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- hA7ERIEAe] 2 ZA(legal bais): EU 7J'F2KHTFEU) 312% “the multiannual financial framework shall
be established for a period of at least five years”

[0 20184 53 CHAZIRISOI =0 &H 0f2, EU 2021~27A CRAZIRISOIMON CHoll 2020 78 SEEY2(Q| OFIIIK| =

OfsIOlE 2 T

- [otrol BERER QIR SR HiE
o QAEEl dihle, YERE, A GNI9| 1%E W EU ojiilo] IResfrial ZXs1HA 1% o= Fofof gt
TRt
o =9 EU EH= U] 6009~7509] = e dhikid FE5E2 ofEA
AeH, ol EEH i 24 A=} ==L e
- A2 9490 20504 SaiE AlR(YY TAEH)E 2tk B3l ut EUs 71949s} B8-S EUY| BE
Aol SAZow v A Ax
o EU A%k fre1dgs SHstEs Ba5HE foie BU Ae) S04 A2t g3l Basi, EUelA
FEE 2E BRolA 71} tigg WA efsioR it AEt
0 TEEAAT T2 WA A £oket 715Hs} theolEhe MER AH ok 7 ot sl S
£ IR S5 1 S7ke0] BUE AR

T AWl ol Sl o]

M

At=Z: European Parliament Y F£Q AHZXIZE HIEOZ XX+ Ha.

7}, EU 2021~27d CHAZEX| =04 HMFF)

W (O] 2021274 CEAZERIZOIS AFS 012 EU RIOPN0| HIRIHE 1 1,000 REECH A2 2ot
12 7439 Q22 FofE

- 2014~204 7z ARH1Z 8239 FR)3} v FEOR, EU YLt FHIBIE ARKEE 1
e} o,

- AR 243 BERETE wiols Bl I vigoe A4 BB U U Al D @
79 Blgo] 47k 35.2%2} 33.2%= w2 HIFS AT



KIEP
MNIAZH|

A ) _
OCRI EU 2021~272 XISOILH(MFF) 2 ZHE=7I5(NGEU)S #Q Ligat HIt

\n

H 1. 2021~274 EU CHAZIX[SO|L A8 EX

HolHeadings) 2021 2022 2023 2024 2025 2026 2027 % S
L o A g oRE | 19,712 | 19666 | 19,133 | 18633 | 18518 | 18,646 | 18,473 132,781 | 12.4%
225 B E ] | 49741 | 51101 | 52194 | 53,954 | 55182 | 56787 | 58809 | 377.768 | 35.2%
- A, A, 24 45411 | 49951 | 46493 | 47,130 | 47,770 | 48,414 | 49,006 330,235 | 30.7%
CoosEslE | 4330 | 5150 | s5701| 6824 | 7412| 8373 | 973 | 47533 | 4dn
3. A 4 33 55242 | 52214 | 51,489 | 50,617 | 49719 | 48932 | 48161 | 356,374 | 33.2%
- pgER W AEAR | 38564 | 38115 | 37604 | 36983 | 36373 | 35772 | 35183 | 258504 | 241%
4. olfl & =73 2324 | 2811 | 3164 | 3282 | 3672| 3682 | 3736 2671 | 21%
5. Qe o < 1,700 | 1725 | 1737 | L7546 | 1928 | 2078 | 2263 13,185 | 1.2%
6. o 2 AAP 15309 | 15522 | 14,789 | 14,056 | 13,323 | 12,592 | 12828 98,419 | 9.2%
7. 5 10,021 | 10215 | 10342 | 10454 | 10,554 | 10,673 | 10,843 73,102 | 6.8%
C-swms | 7742 | 7878 7945 | 7997| 805| 8077| 8188 | 55582 | 52%
=) 154,049 | 153,848 | 152,848 | 152,750 | 152,896 | 153,390 | 155,113 | 1,074,300 | 100.0%

Xt=: European Council(2020), “Special meeting of the European Council,” p. 67.
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- InvestEUGEAP]D) | 03] 56| 04w

4) “Game changer? How the recovery fund will shake up EU bond markets’(2020. 7. 21), Reuters, https://www.reuters.com/article/us-eu
-summit-bonds-graphic/game-changer-how-the-recovery-fund-will-shake-up-eu-bond-markets-idUSKCN24M1ME(FAY:2020. 8. 6).
5) Zsolt Darvas(2020. 7. 23), “Having the cake, but slicing it differently: how is the grand EU recovery fund allocated?” Bruegel.
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Xt=: Kepler Cheuvreux(2020), “Eurozone: an imperfect, but welcome precedent,” p. 2.
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At2: Kepler Cheuvreux(2020), “EU leaders confirm green capital injection,” p. 3.
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6) “Ttaly criticises EU for being slow to help over coronavirus epidemic’(2020. 3. 11), The Guardian, https://www.theguardian.com/wor

/2020/mar/11/italy-criticises-eu-being-slow-help-coronavirus-epidemic(A~Y: 2020. 8. 6)
7) “Germany's Scholz sees recovery funds as more than money’(2020. 5. 27), Politico, https://www.politico.eu/article/germany-urges-e

500b-in-recovery-fund-grants-to-balance-existing-loan-deals/(AA¥: 2020. 8. 1).
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8) Buropean Parliament(2020. 7. 23), “Conclusion on extraordinary European Council meeting of 17-21 July 2020.”



