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opPEcZZ 292 | 29.8 | 311 -
OPEC NGLs?) | 5.0 | 54 | 57 | 59
PURAS R -06 | -0.5 | 0.9 -
Z) 2R

2) MM =2 (Natural Gas Liquids)
Xt=: OPEC(20133 74), Monthly Oil Market Report,
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EU/SEE2 20133 1/427] —0.1%/-0.2%2| CDP &S 7|=sIHM 2= 3[2=0| SEHA|

A1) olnk Q1) BU/SEES B 657 < tlolul VS 713kl glom, Tt 47 VIS
Agelggl BEae) Al 2 FaE Al
59 §R2E 7150 U oiiid g duleh A7k AN A Aol i sl ngg)

mea) AE 9 ARe) AR TPl AR ASo] ZojSuA 4l ESlE AL 22, 7|0 =)

fu =4
(F=) FA 2L ARl AL dFE A 7RRuME, TR A dEeR E9s
o

i3
50

o] fiEdE 7kl AA E¢te] S EFAE TIAIPIEA 719 FAF A

2738} (20134 49: 26.

»
S
<

H 20, EU :o=29| ArMAE

(1L %)
20124 20134

2011 1/4 2/4 3/4 4/4 A7k 1/4
EU 27 1.6 0.0 -0.2 0.1 -0.5 -0.3 -0.1
oaz 15 -0.1 -0.2 -0.1 -0.6 -0.6 -0.2
=9 3.0 0.6 0.2 0.2 -0.7 0.7 0.1
ZEkA 2.0 0.0 -0.2 0.1 -0.2 0.0 -0.2
oletg]o} 0.4 -1.0 -0.6 -0.3 -0.9 -2.4 -0.6
2591 0.4 -0.4 -0.4 -0.3 -0.8 -1.4 -0.5
e 1.0 -0.1 -0.4 0.9 -0.3 0.3 0.3

= T7|chH|.
Az RESAE(Eurostat).

S I EA0| 27Iset &M 2ZERE| Hafzegat 0lof e 27| 28 3 IAH0| BU/REE

A7} Rz B (Deleveraging) S URRAOR olojdl 20139 1/4%7] EU/S2Ee] W4
F7182 617] G vloluig 7|53

WAL ASIIE AR A 127128 ST Sl i hRRO| F7jelM FEe ek,
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T2 24, EUQ| 3% GDP MEV|= H 2 BU/REE &8 WrBIE
(S %p) (T2t
° mmgaz m—7i 2 = 7} 2020 TEE
5 s WNES il == ——GDPHEE 1/4 0.3 0.6
2/4 0.1 -0.1
£ 20114 * -
: | — 3/4 0.0 -0.2
0 i N 4/4 -0.8 -0.9
2007 2008 2010 2011 1/4 -0.2 -0.4
-2 ' 2/4 -0.6 -0.8
20124 * *
4 3/4 —0.2 -0.4
4/4 -0.5 -0.7
5 20134 1/4 -0.1 —0.3
Z=: 20131} 2014 Xt2e= EU 2EHQ|)IE| Makk|o|H, Z= ™7|chy|
7t GDP MTE Hele % A= RESAE(Eurostat).

Xtz EU ZISHRIRIS|(EU Commission).
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=2 FESAF(Eurostat),

6) tixlt 2% E3}(balance sheet recession)S RIZHETo] Fallts s A&3baA] Aol Fat 455 w2hA 27}
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=2 2o A=
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o Tk A% dslol wak 20134 SREblols AREE 07 ohh 2713 o dEiey) 20139 Az

B 20124 -0,6%5 T} T AL b Ao Tnig,

E 2 32 i B xe=0| ZREE Ty

(24 %)

KIEP OECD EU Z3393] IMF Oxford Economics

2013 2012 2013 2012 2013 2012 2013 2012 2013
f2E -0.6 -0.5 -0.6 -0.6 -0.4 -0.6 -0.6 -0.5 =07
=9 0.3 0.9 0.4 0.7 0.4 0.9 0.3 0.8 0.3
kA -0.3 0.0 -0.3 0.0 -0.1 0.0 -0.2 0.0 -0.3
olerejo} 1.8 —9.4 -1.8 —9.4 -1.3 ~9.4 -1.8 ~9.4 1.8
Eai o] -1.7 -14 -1.7 -14 -1.5 -14 -1.6 -1.4 -1.7
o=t 0.7 0.3 0.8 0.3 0.6 0.3 0.9 0.3 1.0

7 20122 2t 7|2 AXX|, 2013382 2} T HUR|R,
Xi=: KIEP, OECD(2013E 5%), EU TIR5|(2013H 68), IMF(2013 7€), Oxford Economics(2013H 68),
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1) 3Hl S
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A

BH= 2013 1/427| GDP -EEE0| T7|ThH] 1.0%(HHS7 |CHH| 0.4%)S 7 1=510 242tet A7 |2i=A

re i

~ AR} A v Al FEERL B ARE S NS 5 SRR AR, Ak el
= SXE Qe GDP AHES A7ItH] 1.0%= 715, 20129 4/45710]] olo] 287] 94 SoiA A%

o TR HjAAle] A AR 522 287 Qs 270,190,799

o ANEAL F AR, AmEglo] B2} 90R 517] Qs TS A2, 490,398, 31, 550,39

H 23, Y=o| ANMAS(XIEERY)

(EH2L: %)
2011EE 20129 % 2l

e A7 2012 2012 2012 2012 2013
1Q 2Q 3Q 4Q 1Q
A4 GDP 0.2 1.2 1.2 -0,2 -0.9 0.3 1.0
EIESS) 14 12 0.6 -0.2 -0.7 0.1 0.7
ZenEz) 3.7 5.3 -15 2.3 15 35 1.9
SRR 41 1.4 -2.5 -0.2 -3.3 -15 -0.3
LEAED 1.4 2.2 15 0.2 0.4 0.7 0.4
TIEZ -2.2 15,0 7.0 6.3 3.2 2.7 0.4
z -1.6 -1.3 2.7 0.0 4.4 -2.9 3.8
Q) 5.3 3.8 2.0 18 -0.3 2.2 1.0

T izt HRlE AR VIE(SHEHE 422l 3E), FYICHH]|
IN=H LHZ{(2013E 6 102)).

me ry!
or |4

m 20138 &fitV| =M= 4o &, H8E =71 S HREEQl X i

— ke 20138 AP | B ebdito] ] 19 2150] S7HIE Hol sl Hoteks

- PE2 AEE7IHR] 19 6.3%, 29 —2.9%, 39 1.1%, 4% 3.8%, 5¥ 10.1%, 6% 7.4%°] F5ES 7I5310]
IS HolaL Qlort AR Qg =R 71 Ao %) et T7) S7Isto] FeeAls AP 1EE A

I9E2 20134 1~5Ee]] 4% ZXbs frAelelt 64 3.9%5 7153h= & 7MIMIE 29,

o AAE: 20109 5,1% — 20113 4,6% — 2012 4.3% — 2013 AHE] 4.1%

- &7k 20134 1~4gof] ZEE7 M) —0.2~-0.5% Alole] HEoVde AT 58] & 0.0%5 715310 7
& ol 27l A & 69 5 0.4%2 13711 Wl AgoR tEeld 71k E
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H 24, L=0| FQENKIHE

2012 20139
59 od 4 sd od wd ud wpd 19 29 39 49 594 64
E71¥ GDP
4 Hys
3.9 3.9 0.2 0.2 0.2 0.4 0.4 0.4 0.4 0.4 0.4 - - -
| s,
%
761 S 95.8 9.1 93.8 93.5 91.5 90.7 90.2 92.6 91.6 92.4 93.8 95.3 106.0 -
7] A3PR|4= 95.2 93.2 93.0 93.2 91.6 92.8 92.1 93.4 95.0 97.6 97.9 99.0 110.7 -
FRAr
A} o -3.4 0.4 -1.0 -1.6 -4.1 1.6 -1.4 2.4 0.3 0.6 0.9 0.9 1.9 -
T e, %)
o %3}
_ o -1.3 -0.9 -3.1 0.2 —4.3 -0.1 -0.8 4.0 -0.3 14 1.2 -1.4 1.0 -
o | cagdl, 9
= A
o o -0.7 -1.2 2.9 -1.6 -0.9 -0.1 -1.2 -1.2 -0.4 -2.0 0.2 0.8 -0.4 -
(aiehe), %)
g Fe
—907 56 —528 —768 —568 —556 =957 —645 163 781 —366 —881 —994 —181
o| e
74 24 ) 5,236 5,641 5,312 5044 5,37 5,148 4,983 5,298 4798 528 6270 | 5776 5,767 6,061
EH £ o) 6,144 5585 | 5840 5,812 5,926 5,704 5,40 5,944 6,432 6,064 6637 | 6,658 6,761 6,242
al
a A& 4.4 4.3 4.3 4.2 4.2 4.2 4.1 4.2 4.2 4.3 4.1 4.1 4.1 3.9
[¢]
o|  zeE
=
(Ads71m], %) -0.1 -0.2 -0.3 -0.3 -0.1 0.0 -0.1 —-0.2 -0.2 -0.3 -0.5 -0.4 0.0 0.4
7]- (LdiH], %) -0.2 -0.3 -0.2 0.2 0.2 0.0 -0.3 -0.1 -0.3 0.1 0.3 0.3 0.2 0.0

1) 47| SEK|g, MEiX|S= 2005=1002 7|F, 20134 522 2010=100 7|&,

2) AHIXE7R= AMAES FIQIEt ZRAHIXIET TIE

Rz g2 22, 524 8742 & 2 712 Ld8Xlz &a

(@)

SsPUS 4 UBOHO| e UTASIS YRS 0[S 0[20| UL A J15A0| (IEEIASE
23511 Y& MU X|F Aoz My

BUESE o 602-70% o ol SIst AL BA2 o oFLelsidaS Aside AlgehEA 0~
0,1%2] 71ETRIE §AIT Aow Holw slr] % b gshl A FRsAE A

HEYAH2 IHEXIE 10,32 A 22| the B7|RUAMS FLiok= off, Mgzitet Eds flol B
o H

29| 7|I2YE(BERO A0 25l StE7| Sz ‘BIUINEAE & FHEE ol

AAES 78 - AHRI3.8% 4D, Aol ot o] =31 Q), AL b - AHEdels 1z A=

APgddst dae Al 9 - AR B GDP tif] 7|2 APdeA] 2Rhles 20059714 2010 <2
o] ARe R Folal 202097H4] SA} Hekske SIS AN

201218 712 2] QY2014 4 ARREE 7RE Sroli] 8% 13k Vel tiels 7 Fedte FAIsEA 23
109 Fofl QVofiiol ot 25aeks it Bl
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A2 ZASHE ASVAAE AERE (P)E AESHAkL B v Qe TSR, 69 1094,
~ TPP A2Re QA7) 7Y 239 WelolAlolold Hels TPP Pkl A0 A4] Hofsio] TPP HAol

H i

o
M

A
n

m 2013 LEHME @ AH[HE| JiMof e 2z 3= @ sieldM 2= & AetMz 2
e Soil 2o HZk1.5% &2 4EE0| oY

— It 2HE] R4, ARl Sxs 20189 127]0f] AdE7 e 12207 1HH] 0.7%) S7Fst
glom, 20149 2327] ogE AHAlE QIR 7ia 5] adte SR AGE A

- IATAE 7|9ES] TR o] Bl TR Ak ARe) AulEAR At ol 3ES A7)
Aol T F3FAF 57 T 1% W] AHE A

o 39 W] ofshH 2013|% AHIEAAES A2y 39 vholl fa, vARY 29w AR Ay
o] Zrart ditEllon, 69 WRIAolA 2013V AH|ERL AlEe BExlgl v|Eoz Ayt
5.5% Z7FsF Aol Aoz vehd

— A3t - ABA s QA S 9 oo wet Eo] TiAE|e] HdThH] A% S A

— OECD(20134 5¥)+= UEAA7} 2013W0] 1,6%, UN(2013 62 1.3%, IMF(2013d 7¥)+= 2.0% A%
= 715 Ao= AU

- 3hH YR AR(2013 19)9} YE-23)(20134 49)-S 2013W%E GDP AAES 27t 2.5%, 2.9%% 7|dislaL
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20) FHH(2013), 2013 ok FAb oit AF o, | FER; SRHAES AR (52 149).
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EIU 6.5 8.0 -3.9

Xt=: IMF(2013, 5), Regional Economic Outlook: Middle East and Central Asia; Global Insight(Gl) Z/2S; =2 2= EIU Country Report,
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of. o= |7}

1) == 4N S
W OtZa|7t HUH LieAZel S2=M2t XFEVHZO| tiet FXF 2tz JEM| X%

- Alsfelolt ofelsle] Ak wizk amle] Z7), olxe}. A4 R xS, i obgAel FA) 14
AHE 7t ol of8) AR P AR 3.

o o) F4kse] TuhEo] BekEe] et ¥Rk 2Pt F7stON, T Ant o Aol Shi,

o mAlsle] 7Msiet Solelt Aoje] AU Bo= Qls) ol W AN vt Frjstgom, A
B qlate} ANAele] Tole A elael BAEe] feo] FrHARe] 91,

- AGrETS FAR7IY SRPHOIE BB 6% NS 2 HA YRS A5k ol HiEl FaSe)
A £t ol A iskElm gl

o AL SIS 7185t glont ofEelt AR5ER BA HES Aol FHI 420l Ao
2t

0 FAEITO| A ERM Wolg BAIe] AR 7121 Ao®, wAlwk oleh W mAle] A4, st
F, 70 09 dRel S0 47 Eslet 41 159 9% Bo= 20134 1/4%7] 4380l
0.9%°l 13,39

O{N

H 34 Asl2olg otZ2l7t AMEEE 35, =2 FHk|r

(H2F %) (T2 %, 7HE)

T 2011 | 2012 | 2013 2014 =Rk 2011 | 2012 | 2013 | 2014

SSA A 5.3 5.1 5.4 5.7 SHAETVESE 93 | 91 || 7.2 | 63

Qo nzs14) 6.1 6.4 6.6 6.8 - ERES 96 | 103 | 9.0 | 7.3

- okza} 3.9 8.4 6.2 7.3 - Y 9.1 8.4 6.3 5.8

— Uo]z]zo} 74 6.3 7.2 7.0 A=A (GDP tjH]) -13 | -17 | -27 | -2.8
Yool 5.9 5.8 6.2 6.3 - AfeET 3.5 2.7 | -0.1 | -11
ZAE185) 4.7 3.3 3.6 4.0 (el x]2]ot A2)) 71 | 50 || 09 | -17
- dopz 3.5 2.5 2.8 3.3 - S —3.7 | “45 | 41 -3.2

- 7hy 14.4 7.0 6.9 6.8 78/ |(GDP tjju]) -14 | -28 | -85 | -39

— o} 6.8 73 78 8.0 - Yo 5.1 59 3.8 2.7
HAED - FHokt 5.0 6.0 6.4 6.6 - dfd= 5.0 | 79 ] -7.8 | -7.9

- ZzH)a 73 75 8.4 8.0 QPR YAA 718 | 4.5 | 4.7 | 4.9 5.1

T 1) AREUZ Sl HolZS MRS 4%, 20131 2014142 Y|,
2) 20131} 201452 HUR|, A= IMF(2013 58).

X2 IMF(20134 58).

33) golg Alstetold ol el7} GDPE 30.5%, oFZel7} S45= GDPY 76.5%% 2FAlsk= S AAIt=<d(2007~11d 517k
GDP 3 7|, World Development Indicators).

34) olze7} dfirET Al Sk MR, As, s, AR, 7Hs, dolAlgel, wWatte] 23

35) Hzoht, FhEH| 2|, 7R, PAE, B, yulblol A, Ao, wols, 2epdie Zjo} 117)=0] oz} FAS=

A5
= -
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2HXZ7SSE SHEM X%

Al 787130410 718l gt Z71Rekae] dgtom W olzeyt w7k FXIgt WA Falg o] ofzelrt
7K BV HfedleR Agsiglon), 2011 sRV|of = 1% FebdHe) At 7k,
2T 5ol =A A 2 A= 7Ho] PAlE Yol wet avlEr M ES ASAY siEHE 71SskaL
] .

53] Fokzelrh A9 20118 7hgell T FEaa BdE ASE 20126 AHRETPESEC] 21.3%0]
HolgloLt 20130l 48,8% SRt 10,9%E 7158 Y

AR F2Zolo] AFH CFA THIE ARk SHOEI27H3.5%, 2013 AgA)) e} sZef2of Al
ozl w7t 7HE PYAR BT ES 7ISskaL Sha(olze ey, 20139 59,

12

%
o

B8 S0t U w3}
AHIRIZT} ASerEe SX6l| 9Bt 715 Sargmel =9 - S
2011d 24| 71 9 E71Ao] AselL EOPEP} Ao hEom Qs auAEIIs R B

oS &pr717] Sl Hitre] olzElE w7lelA 1% SeRe B9

53] B7MpsRol 20m0] KUk ofelosiol, AL Aol St ol Bolzelt ke Brlola
Sl ZlEael o W

715997 7ol whe FAIA g S A sl St shEe ol9 2 1% BIMAE EUMSGE
estoll A 71oq9k

o =7 EC] 718 ESA(inflation targeting) SRRl Sl WOl A7I¥S5E ookl 4
WFEE 5%=2 43

OFA 0] AHRETAISES 7|2 9] Ajklolzg] }ﬁxﬂ—‘%ﬁiug WAEMU, West African Economic and
Monetary Union) 3]9=336)2 F2|Q15lE 53t 454 SRS AA| 59

WHAMES It 215 MEHM 7|E 9K

AlAREEH7] ol thF-Ee] ofZe|7t =7i7F 2 AR AS A, AReAPE ofsidel wet FAA
ol (fiscal space)d} FaHAIZHs2(debt sustainability)2 A|aLsl7] ol 2012 o] 71=4 AA
& 71E2= A3
% WeA™e 34 32 77k 7, oEeuof, H=oht =eirh wele] fmpHEg) yolx|gof, ¢
ggglzq ms.

Wit A W AWRET D AT A/IRES SI) T AYIAS AL U
T AL A 20 FR Woly, REvlke, BuFelE, e, Lok, it 5
UG PIRIE B ARagde] oAl dREaS AR Y FAE Askal e, ofE b

W, F27uts, SEGRLE, ZIUuALe, T, YAz, AUld, Bal 5o Zex sxpn7te] slusEAl s 3-83el
A F-&3HQl CFA Z3le 23t gl U
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gsp7] ol FRAE SiE T ATFEd diE d=et - U ZRAES 24 F4

~ g T S D ) 712 Sl Qo) AeRle] el Zhed] Aol AdHo )

3

Shof| wet AdpE=o] e SARZE| AA| EaL 9lom, Holge] - GDP tiH] A=A A=}
H|&o| 4,8%0f g3t

olo] whe} tolz|gjol 1% AHGH Al F)E Al Yird=2 2012W GDP thH] 5.0% AASAE 7]
E3o} 2013H00l= 0.9% AFHAE 715 Ao Ay

20134 BT

-

ro
[=

2t - ZAM0f| chSt EXt Ehet S AH| S7H2 20133 022 |7h= 5% LHRIS| BMEHES 7IEE

>
=)

AR ARolzelr|ol FRoRiepbt 17} 6,79, 5142 % ABF HIES 715 08 Hon)
F7pERE YA O ofF AA SHIAE Hophi gl SETRolE(s 9%)9k A AUR IOl
Ajofio] QPgEQl mah|a(e, 599 A Foerd Ay

ok} ¢lote] a7k At Rahila - 7 - 7] - elollelo} - Uolxlelol - Alofelele: o] 71} o
o YU B S g A 22

oRTEp RS 20139 ATUHTA Selo] 20129 4979 FelolH 13.9% H53 566 TelS
P CER G

chat ofszelr} o) A=l Holgel 471 A7l wel - Folel el - w1 So) A

BOPY, 95 B FRT 13} A SEFEY AR, 1§ g APT TUY, A5RYSO
N3} 52 oftelrl ZANAY ol - A el g

=

¢

1o g

H 36, R 7IHE AlSI2I0lE 0l=27t BHIGEE U

(T2 %)

IMF(52) AfDB(5%) UN(1%) Global Insight(6<)
201291 51 6.6 5.1 4.9
2013¢ 5.4 4.8 4.6 5.1
201443 5.7 5.3 5.1 5.3

== AfDB(2013. 5)9F UN(2013. 1)Q] EAlkl= 2ojma|7ix|eg =5t
XE2: IMF(2013, 5); AIDB(2013. 5); UN(2013, 1); Global Insight(2013, 6).

@)

37)

2HXE7SSE E otE MY

-/

ofitel} F7HE0] Al 715 B3 9 AAMS AZlat 34 AF 9 AR 710 AR Qs
201349 BT PdsEe] A Y5E AR Ay
2012 9.1% — 2013 AWX] 7.2% — 2014\ ALZ] 6,.3%(IMF, 2013 5%) Kise

Holzelzh Aol Eohd FAU(ADB, 2013, 5).
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== HME ZNANMAZE (jung@kiep.go.kr, Tel: 3460—1202)
JH& 0| ZMAMA ZH|HAIEIE (derhee@kiep.go.kr, Tel: 3460—1151)
MEE FOk 0| ZMEMA! ZH|HAIEIE (derhee@kiep.go.kr, Tel: 3460—1151)

4d2d ZHEMA ZHMS8E HTY (ejkang@kiep.go.kr, Tel: 3460-1187)
ZANFSAE  LOE ZHEAHA SHIEE ME2HTY (dyyang@kiep.go.kr, Tel: 3460-1223)
THEEAEY Z2E 2HZHY ZHZEE ST (ejkang@kiep.go.kr, Tel: 3460-1187)
IMSAed FH H YN CIXISAHE AFAY (cchung@kiep.go.kr, Tel: 3460-1184)

0|8 AFMA X|HAEME!I AL (jwlee2@kiep.go.kr, Tel: 3460—1088)
o|=2ZH| DS|Ai ZHZEMA 20| - HYFE M2HTH (hcko@kiep.go.kr, Tel: 3460-1086)
SEgA ZRY ZHZMA FEEE (ydkang@kiep.go.kr, Tel: 3460-1123)

&S ZHdMA SEE ARY (junyupkim@kiep.go.kr, Tel: 3460—1064)

QENE ZHZAMA RBE I (asroci01@kiep.go.kr, Tel: 3460—1159)
U= K| AT ZHAMA U2EIE (keiokim@kiep.go.kr, Tel: 3460-1017)

NEE ZHEMA Ld28 ALY (yksuh@kiep.go.kr, Tel: 3460-1236)
S=8HA F2UFE MEX|HATME S2E 2AHTYY (ijmoon@kiep.go.kr, Tel: 3460-1024)
CI=AN 20| MEX|SAATME Ol - HOLA|OE! BEHTL|R (misukim@kiep.go.kr, Tel: 3460—1152)

SFE MEXHATME QI - HOotA|oHE ME2HTE (yesong@kiep.go.kr, Tel: 3460-1067)
2 AlOFEA| DIX|Y AMEXIHHATME 2{Alof - CISE HFY (jymin@kiep.go.kr, Tel: 3460-1095)
BalEIZAA| H7|4& MEX|HAZME SH0|EZE (kskwon@kiep.go.kr, Tel: 3460—1081)
SEHOIAOFEA| HiLl2| MEX|HAHATME SHOIE HTH (nrpark@kiep.go.kr, Tel: 3460—-1096)
S0/ 3A| AT MEX|HATRME FSHO|E MEHTY (jokim@kiep.go.kr, Tel: 3460—-1085)
SS4H HIZH2 MEX|HHATME S5E HATPY (jepark@kiep.go.kr, Tel: 3460-1165)

2M8 MEX|HHATZME SSE AR (shson@kiep.go.kr, Tel: 3460—1266)
SUOIAOHEA| FXIE AMEX|HHATME 2{Al0f - CISE] HMEHTY (joojh@kiep.go.kr, Tel: 3460-1053)
otmz2|7tdM  TSE AMSXIHHATME otma|FtE HMEHTY (hljieon@kiep.go.kr, Tel: 3460—1116)




