World Economy Today

Korea Institute for

KicP
|
LS9 HIASAI

2026 4214 Vol. 26 No. 9

ISSN 1976-0515

O]-0j2k T [E /7t 42
2= Iggd

E6I2 ZAHHAIZ8A ZHAE 59749 (hayunsong@kiep.go.kr, 044-414-1132)
AT MAXIGHT2ME OtZ2|715E - SH0|E 7Y (kangms@kiep.go.kr, 044-414-1204)

CHQ | WAPYAHOATIRS 30147 NBSEIAIN AIBCH2 370 ABZHUITER SIS
o o IL-T )
KiEP Korea Institute for Intemnational Economic P;I?y T.044—-414—1114 F.044-414-1001 « www.Kiep.go.kr



KIEP
Q0| MIAIZN O-0|2t MMy M= LIt 49 == Iigal}
2026.4.1.

1.2 Y Y e
7h B3 S0 AN ARISH AL

P 0]-0[2t Z0| 2R| 71t M2 ZHO| DIXl= NZEE M AP 3RS TsH= GVAR 2%
02 M BAGHT, 2 FH YA M2 VY ALRIS MR

OO =1
- 24 Aok el met @ 2] SE-F, @ 2= B4 24 A71sE O ouA] Al B2
C8 AUEIRE skl 44| o At A4 4=E Xﬂo% HFofste] f7F 9 AAGA 9

P = MM TR I AL RROM |7k T 0P +E(iRTY 632222 S0t

of, AlLEIOS Q7K 20274 4/4%7 M Q0ZR(EY| B, 117Ri(E Als, 1742y
(OIL4R] At ERZ)2 TS,

- 27] B4 AR oA A4 Tje) B Aelom A ol thu] o 43% wE 7P A4, B4
A8} Aol 86% A3 4520] S48,

- o) A B2 Al QAE0E Sagls SEe] G750 oy, A 5P 4
S YA Bt 2 Rt 3,

> S0 it OILiR| OETT} 52 32 AILRIOE OLX| 49 HIg 37t o LZERING 43
AP0 SR EE0 QI01, MR B CiAsiot Y 43 CHE0| AfZ6| 27,
- 93] Uit 59 F 35 1ol oF 34.4%0) ok, ke ks ek A 1) 4] 87 3~54
o] 283 % 9ol ©] the2 Wol 397189l oA ok ekt Wagk:
- B0 Autele. 2084 AI5) SF0] THsh S B AN o 1082e)S Pl B
th8e) Mgl 2.



KIEP

REs9|
HAZ _ _
v AR D|-0|2h Tl G2 77t 49 2= Igad 3
=B ol 33
1. 24 g A g

W [0]-O0[2F 3 S A 0|F 7Y 2] 20261 S0 & &S 0/0{QH 0=t O[22 28 28 Of=at

=

o
O|ACIAS| S5 ATO= HHS HARIRH, O|2H0| 2EFX oS HEXHOZ Silfoly] ZIHHs|O|

(GCO) OILiX] ALMO| BB 2K S7Pt 353
- e 20184 toje 8 Il LA TEPFAUCPONS BHL ol AN BUgom,
20259 ERZ 27] PR 2 of% oft 59| ZAte] ofeit 8 B4 AWHOL Ses 552
£3 g 7k Ao AN 2.
0 20254} 202640] Slgiot oAl 8 WA Tl ek 5% AW BT % 9= 9l U, of
5 7F SEr Ape Al 9T ofge] deldEEhe SzEe, Aol Wt sl o
35 5) AY DS aTFHOL, ok JCPOA T BJH B3 23,6702 FATALRL B
- ]-ojzke. ot 95| ZAelo] 29 262 Aol AHE 334 o) B 55 ek Sof Bt
A5k2 EHY A0 Yeigort vt olAekalo] 29 28Y ofghE WA O FAST HIAEAR]
ofobEe} e Sl QSFAA -l Aejelt ozt 7k HAo] RN,
o Tl AEH SIESE FF EAL ofghe ofil ofek1 o] HAR heH WA 60% 4%
Q) 5% Sekeo] SEE &4 50] U9l AIE ERY Aow LD

_

<t

E 1. 0]-0[2 o & FQ Eflfel

0|

aq | A~ BTy

< P5+I(l. 9. X, @, 3, %)t o2 2 3 FA(CPOA) HF ot

. g o193 ozl AAAA A L&

2015. 7. | oaeejo | | 20068 TETH OIS B A 2 o g s .

L ORE A o B3 3.67% AT, A BABAY] E 2%, A LAEAY
A 59 gaee

2017. 7. | LAEzo}

2018. 5. o] =t o ul=9 JCPOA 2E 9 tol& AAAAN Hd Z¢ Ixn
o Hlo|E FPAHE =W o]F JCPOA LS Y3t 718 @A+ /A

2021. 4. | @AE=o} |« 20224 89 EUZL 3F SA%E AATCH A doldt AA siAl, Aozt
P d(IRGO) HHZA AY 43 58 =9
oj-olgt 7+ vy golE B &= U A, A= 52 oA ¥=
Skt 524 o3t ¥f thE(60Y g siAld] wet sEEE S AR
EYI 27] &9 o|F Quto] ZA & nl-olt 7+ 7HHIE oA 2 1A
2025, 4 out =2 $ths 55 AW o, gZuAd AHAF Ag IRGCO Zojgt

T = AEEH g, fvl= dlz2Ee}, Aot Ty, FHAER] SutA 5
AY 3T 5 Al 7H] 24 AAl

2023. 8. 7let=

1) Washington Post(2026. 2. 26.), “Tran, U.S. resume nuclear negotiations as Trump's war clock ticks down,” https://www.washingtonpost.c
om/national-security/2026/02/25/iran-us-nuclear-negotiations-geneva/(FAY: 2026. 3. 23.).
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(AAY: 2026. 3. 23.).
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3) The Sunday Guardian(2026. 3. 2.), “First Indian Killed as ‘MKD VYOM Oil Tanker Hit by Drone Explosion Off Oman Coast During
Heightened Middle East Tensions,” https://sundayguardianlive. com/world/first-indian-killed-as-mkd-vyom-oil-tanker-hit-by-drone-
explosion-off-oman-coast-during-heightened-middle-east-tension-173541/(FAMY: 2026. 3. 23.).
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6) Al Jazeera(2026. 3. 22.), “Iran says will hit region’s energy sites if US, Israel target power plants,” https://www.aljazeera.com/news/2026/
3/22/iran-says-will-hit-regions-energy-sites-if-us-israel-target-power-plants(2A4: 2026. 3. 24.).
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rikes-hormuz-negotiations(FAY: 2026. 3. 24.).
8) New York Times(2026. 3. 25.), “The United States is said to have sent Iran a plan to end the war,” https://www.nytimes.comylive/2026/03
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9) New York Post(2026. 3. 24.), “US sends 15-point plan to end war with Iran as Trump says the regime has agreed to scrap nuclear
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11) Al Jazeera(2026. 3. 20.), “Iran developing a ‘vetting system for Strait of Hormuz transit: Report,” https://www.aljazeera.com/news/202
6/3/20/iran-developing-a-vetting-system-for-strait-of-hormuz-transit-report(A4: 2026. 3. 24.).
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13) tk ARptjeleploke= lo|Zejole: B3t Xof 250 7007 v/ ol Eolal Ht ARgriolefrloh ARt A 257 KR sl

QLS. Ko7 9JS.



KIEP

Q=0

MPAZH
20264.1.

o ofg PR 9ol Qhmelol SABYITO HHthE Adte TERx HES B 4 e AL
olgiol WG 202 oo, WBS Sl A= o B ofk Z3h A Gt oJFAok 319

E 2. F3 W oux] 23 A2 OA 220261 38 242 TIF)

27} Ay 8 g
. ofal] E2 24 A=/} Jlglon A E Eu ol A4 &
N LS| a5
e . 558k b/do] A Sk 21 9)on] ARrioletilor W ] T
R P TP . ouEglo] Yt T 427Kt B2 2A0E A9 A ¢
. ZH|Y ARSI . ol Y A F15S AX] Fk
o A A Y EE A | o A 1S F
UAE |+ Exjopt e Aaae o A9 AGAVRF 420051 5E A 7B 1F
B e 500mcf/d TFEolE], 7 A AAIe] 0.3% 2K
A A ING Za%e] 209497t 7,700 B) 2]
. A i 7RATH] . TR ING $2%0] oF 17%] sigsks AJdo] AZeiA| wkew]
7= olom Bjo] 24 3~5 48 At
. HRlolE Agspsk| . Ot = 37 93, A7k 65E E o] ofjEl At
oo | * P Dokl BRAE [ B2 349 we i
. o} YEet BeAl «  27Hol APdolM % 808t b/d A%
- A9 A 2 dm 93 T
Bvlglo] o AEZ HOAL o=
1< I=et . 4055 b/d B
« = ol A 5} 9]0 _ B
o |7 7 SN L e gag v op wudy 9 2 50
. opd=o] HWIA AN |« ASATmEAE A A AeIA ahe] 30%= AAGHER, ol
= e eamEa . NQATIEA 3 4 5 GRF TNE AT
o SlEaM IR mE | . FEa4L o2k 918 Akl 90%E XA

X2 Reuters(2026. 3. 18.), “Saudi Aramco restarted Ras Tanura oil refinery on March 13, IIR says,” https://www.reuters.com/
business/energy/saudi-aramco-restarted-ras-tanura—oil-refinery-march—13-iir-says-2026-03-18/; 7tAFA(2026. 3. 20.),
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14) Reuters(2026. 3. 25.), “Iran tells UN: ‘non-hostile” ships can transit Strait of Hormuz,” https://www.reuters.com/world/middle-east/iran-
says-non-hostile-ships-can-transit-strait-hormuz-ft-reports-2026-03-24/G#4Y: 2026. 3. 25.).

15) 3=, 3=, d7|o]|, olgelot.

16) Reuters(2026. 3. 20.), “Attacks on major i, gas sites in the Middle East,” https://www.reuters.com/graphics/IRAN-CRISIS/MAPS/znpn
melervl/#attacks-on-major-oil-gas-sites-in-the-middle-east(AMY: 2026. 3. 24.); MBN +=242026. 3. 25.), 7IERE, 3= 5 470
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X2 Federal Reserve History, “Oil Shock of 1973-74,.” https://www.federalreservehistory.org/essays/oil-shock-of-1973
~74; Baumeister and Kilian(2016), “Forty Years of Qil Price Fluctuations: Why the Price of Qil May Still Surprise Us,”
CEFIFO Working Paper no. 5709; eia. “Petroleum & Other Liquids, https://www.eia.gov/dnav/pet/hist/LeafHandler.ash
x?n=pet&s=f000000__3&f=a; World Bank Blo.(2018. 5. 14.), “Oil exporters after the 2014-16 price collapse: In need
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KIEP
=9
HAZA Ol T mor0l = -
Vo kil O)-0|ZH M- T2 )7t 549 2= Igsrt

o Bl=to] UYEKHS2710124000) 49 & SEL2 oy Qo] £E ZgIlo| XX|sk= HIERS 2023~244
Y 71E OF 34.4%2, FEZE UAR(11.3%), 27H5.8%), 7FEF=(5.5%), FHICIE(4.6%), ©12F(3.3%),
AR-HotloN2.2%), BIIQI(1.7%) =<

W [HOUIA U SAS] SE0X SiE S0 T2 A M| HOZRA MAO| 20%E KIXISHS FIERZAL LNG
£50| ikl

- [LNG] 7Jet2= ARe-Hot=trot 5L UAESE 2], A= LNG & 98] B=7F §lom et et 714

Tl met ik 8] 17% 4t V.

o 7FEI2 gl UARAL AWIA 8 452 35, A, ¥, it 5 oflo} S7lojv, =272 ofF &
2 A71810] T2 ofAlot =719] ING 2% SHE 913t B7o] Held 7HsAdo] 9k

o o] HsE 54 H VHEE 2 2t ZRAEA] njZef wet Ry As A= AR 7FAS TTF

7% AheH] oF 74.79%(2026\ 349 259 71%) Ad5Hem, oxlot BE 7HE 24 279 10.1E2e]

A FT 22599 5519

- [BF] P A ﬁrﬁoﬂﬂ FAREQ] FEL w2024 715 8,100% ', 22 AR 45%)7F

7}E}E(6 400% m, == ABAYS] 38%)2] At HISol ot 7IEE IS AN H Ao TE LNG

A OMEP TE THE 20hs AR 5820

° °“E'8 WA Az, 958 27188 SPEAMRY, SAL A, I AFT & Aol B8ue
7ksolH, WA AP W A $287F 202449 oiH] 2035400 oF 5,58 7 A0 AP 9l
v AF 4 It B2

rl

W [2539| 4S) FR2 FHOLRPIRIED R0 | £21 500 USS01 28 ISR 42 WS
YESH S TROILIR| 2 SEISR WHA J1E S, OILIK| Ab| o] K2} S8 BAD o0, DS
SIAIMOR 3027t AR U 02K U 742 51822)

- [P w5 ) §7+ F500 thah] 9Ioh Eklob E ofRir €6 2o e AAE 30
712 Flon, olaale] FALS s TEEX E AHES o) L e23)

- [EU) SRS |FNATO) F03& 0% 5202 o7 4ol o e 49 i A
7121 5l WHE ol 7] T8 Sl s A e ) a3 1 9K 5 1A
9 719 A9l 48 5 KT QLow, U SR AWHe %S oo A S 2720

ne
Y
I 7
g

18) Trading Economics, https://tradingeconomics.com/commodities(AAL: 2026. 3. 25.).
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https://www.sciencebase. gov/catalog/item/67b8b168d34e1a2e835b7e6c(FAY: 2026. 3. 25.).
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(A 2026. 3. 25.).

23) NBC News(2026. 3. 21.), “U.S. eases Iranian oil sanctions in scramble to contain energy prices, handing Tehran a boost,” https://www.n
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24) Al Jazeera(2026. 3. 21.), “EU urges members to start storing winter gas as Iran war causes price surge,” https://www.aljazeera.comy/news
/2026/3/21/eu-urges-members-to-start-storing-winter-gas-as-iran-war-causes-price-surge; Politico(2026. 3. 16.), “EU considers re
laxing state aid rules, capping gas price to bring down energy bills,” https://www. politico.eu/article/eu-considers-relaxing-state-aid-
and-capping-gas-price-to-bring-down-energy-bills/(Z-= A22] AML: 2026. 3. 25.).

25) Bloomberg Law(2026. 3. 12.), “Trump's War in Iran Is a Gift to America’s Natural Gas Exporters,” https://news.bloomberglaw.com/envi
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says,” https://www.cnbc.com/2026/03/23/asia-wants-more-us-oil-to-reduce-middle-east-dependence-burgum html(7= A}=2] 4
A 2026. 3. 25.).

26) Qilprice.com.(2026. 3. 25.), “India Snaps Up 60 Million Barrels of Russian Crude for April Delivery,” https://oilprice.com/Latest-Energy
-News/World-News/India-Snaps-Up-60-Million-Barrels-of-Russian-Crude-for-April-Delivery.html; core(2026. 3. 18.), “Coal Becomes
India’s Defence As West Asia Conflict Ignites Prices," https://www.thecore.in/economy/coal-natural-gas-india-west-asia-middle-eas
t-iran-us-war-860261(2= AF=9] AMA: 2026. 3. 25.).

27) BBC026. 3. 25.), “Philippines declares energy emergency over Iran conflict,” https://www.bbc.com/news/articles/c3ex8ez37170;
Al Jazeera(2026. 3. 25.), “As Iran war rocks global economy, Global South bears brunt of fallout,” https://www.aljazeera.comy/economy
/2026/3/25/from-pakistan-to-egypt-iran-war-drives-up-fuel-prices-in-the-global-south(= F=2] 7AXMA: 2025. 3. 25.).
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29) DW2026. 3. 25.), “Is Iran cashing in millions from Strait of Hormuz blockade?” https://www.dw.com/en/is-iran-cashing-in-millions-fr
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26/03/26/gcc-chief-says-over-85-pet-of-iran-attacks-targeted-gulf-countries-(F4: 2026. 3. 27.); Bloomberg(2026. 3. 24.), “Gulf
States Weigh Military Options to Counter Iran’s Escalation,” https://www.bloomberg.com/news/articles/2026-03-24/ gulf-states-weig
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