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3,600km’ol] 2} Q= 20043 A 5,850% Hog

T7F AL 45%E ARAlslaL ek oplEHlelzhs:

o 7} Fige] AT THE TS A S48

FaAoR, FYoWlol FIEE tFE st ol
s ge] 79, exloR], $azjelile] ol
of BWE Wi Aol 47} WA 7ol M%E S oIk AolAe
2 ot dolE AMSRe BRES ASsin TS SzHae)
2729, Faamel, openloldsl, BElas), SiTEEe B <

2 AHgSla Uk BE FYoMolel AT BAloR), el iorE
o w02 Algaela otk
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I & 2-2, YO0 =752 TIE7gH| |

Q=]
FRREES1 46%, BAolR] 34.7%, FEelUR] 4.9%, U< 3.1%,
$=zH=91 2.3%, BELES] 1.9%, 718t 7.1%
$=u=91 80%, Aokl 5.5%, ERXIFQ) 5%, 7EAEQl 3%, 7lekdwkEel
2.5%, EFELZSI 1.5%, 7IE} 2.5%
71271291 52.4%, B0l 18%, =2 12.9%, S=ejo|Ull 2.5%, =
29l 2.4%, 71E} 11.8%

)

Et

[

SR |AES

7|27 |AAEL

EIXIFIAEL  [ERZQ] 64.9%, M0 25%, BAelR] 3.5%, 71271221 1%, 71E} 6.6%

EE290|LAE | F23891 77%, $=HI391 9.2%, B0l 6.75%, 7HAES] 2%. 71Ek 5.1%

oHZQl 90%, THAIZER] 32%, Aokl 2.5%, ofZuuolel 2%, 7]e}
2.3%

OFM2fo &t

AR CIA World Factbook(2000) [http://www.odci. gov/cia/publications/factbook/index, html]

Foplole] AelH B73L ok} WHlTFgelA] ol IS5 ofe], Bol
o1g Al ATEE aclew A4tk 3 FUoPlols fElole)
29l PR WA= 7&1’41%%7& PeEr 01%4 e gt oz

A7t EAEIoH, NEZT1 = 0}04] 22517 gk

Forlole] M 3L 911 HEREIE AR nlFe] oRzR] g
A W A A A 1990dioks 2] Ul AP Al
AR S S e A B 9 Wty ml=e] Yo}
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Alotel] thg Az AL erjofe} S FUorlole] tigh FEAAS 7t
SPRFTEA e A=t AEEAE Aspz|n Gy Ak, 5 =AlE,
olEH FTe], wiek 53 2 v <Ho|ql dlgt FxkEle] #
A= ZA AzAFCh

o QHEt FUoRloks T fEprloleld T AR A
t=Ee] AGelehs Ajd o= sl AxdEk Feide ol
ot e fERIEe] ASA| el Y TRV BAlg sk
ALY el ofd Al e G e Srpt s Bk S99
oprlol= fAelA Fd=o] Ak AR RPIRE T s
ofgle] #eh Ae e Fol& Iy S e HiSERl Ay
ol QAle] WAE] dgks T2 S3¥sle] Yok

Sk 2gRlol] o3t FAkslel A dgloale] HQloR sl FYot
Alokz 204171 B3 IAAKES] TS TR FRdL vl = B, o
g EU 5 dule] 7150] Sotrlole] tisl Bl 2] ARt 21 &
ok B3 o]Folt} IARKElE B2 QU] 71Ee SYotrle}l =71E9)
AR el TS 7RAHA T2 o] A|Gel] FEH ofluA] 5 AskA}
A TS 913 AAREE e TS TR FYoRlol w7ER fu
W 9, AR g 55 A% S Fakisick

T Al AdAID e] Adoleis FYotAlol Mol g W g
2 2 olEele] Ao e Bakar 1990 dthellE AT 2o Hlsle] o]
T3t AR TRISIEAY FERR s HolAle Witk B
ofe] 7% HIE CIS TS A= Fxghs udd B3xs fAst

3 ISkl Bslal 231 ARslelx FaEklat ZdAez1e] A1 Al

O

5) 9-11 El2{MEQt O=Q] #HOIEIHLAEL TM0| SYOAOF HMtZo| DTl ol tishM=
Olcott(2005), Legvold(2003), Gleason(2004~05), Rumer(2002), Cornell(2004), Maynes(2003) &1,
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4 wAEe] @Ak et S ol wiEe] UdEm FEH9l FYoplo}
e 3T 5 goltk FRw lelks gl 41, S A% <l
B3 oA FEdel oig 2 AESEAge ol 52 9% B

Ao} AL FABH o FFo] FE Ak PR A Sla
How 2 PE 2 ygkon] FYoplolurks AW, BPlS F

] = (ol Baku-Thilisi-Ceyhan 912 47 BTC) 714
I 2 gy Ede] I FFA 2 o B IS 71eSith
a2y 911 HERRE F wlse] SYoiolell digh Axlae: gaol
7o QM 2 Y Sl tigh AMlE =ola, el FYep
ofele] FHHAS =AM e o] xSl AsAle AR 2H8st
Atk dlE 0] FH& o= nime] vy olyR] gt Vg% A5
A= o2 o zs Y =715 Y Y AE, TR S
7, = 323 Agele] =71 (Shanghai  Cooperation Organization:
SCOy 9] 93 73} 53 22 teEAIE Falsitho) s=k Jll =7l
I} ofx] FHS EishiA 2005d 79 SCO g dslelolrd= jrjofe}
Fasiol ) E} 7|2 odle] FEG NiE A48 a7 TF
/g9 Al FEsITt) Ef=o|at 418 AAts o2 g 7]‘*5"3
o] 2 Aw GA| AVl upE oux] FFYe] FHE QI8 EHSYol

o[n

S EH5 MR of3t

TYPIellls A, A7k A T dARdS 27wt Hd

6) FE HHO| E2 Peter Rutland(2003), Roy Allison(2004) &1,
7) =29 thE2 Michael Clarke(2005), Niklas Swanstrom(2005) &1,
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Apo] =] ek 53] Fkaulele] T2 v Af 3 Ak F
Aol olo] AN F AR B oAERARI(A R 2,5009+3,000]
we, HA7k 152202 PimlE) 024 nlmd) §(2209 wiE) B &
&l F2(1309~1709] vlR)e] RS F7I8laL itk 2ol AlAl Fdle]
A7k B gHe] A mipdRRe Befdtar A FkasfEl] Aol

o] Ae Zloz Jelrk

| E 2-3. FRAISH KiZio] AR o |

(D9
S0l RS ZOHER
=7} SNIE
Z|A Zch EES Zh

OtxlIZHto [t 70} 1259 3209 3909 4459

ozt 1< 1504 1519
FIRSAEL 90} 176 9209} 101¢] 10962}

2Alot 39 704 739
E230LAE 59 179 3809 3859 3979
PEH|7|AE 39 59 209 239 259
S 1729 3289 1860 2032 2188<]

= = 15088, 20049 129 &),
A5 hitp://www. eia. doe. gov/emeu/caspstats. html

N
>
)
o
X
12
rlo
W
"
Sl
ojfl
12
=
to

T7FEe] AuR] FFRIZAL] 7
3 2 Juie] I71E7 AlEEA == Al A
ALS ke 2 eclog g3l otk & gk o] Ma 2 A

=
Al P Foprlole] M Fode SHAATAL Stk
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I X 2-4, 7IAqLls X|[ge| JtA

oo
(] Tcf)
=7 SRI=! ofEEs = SOfEE
OFxlI=HIo [t 30 35 65
ofat 0 10.6 10.6
TS AEL 65 88.3 1533
EN; n/a n/a n/a
E=30LAE 71 158.9 2229
ORH|F |AEL 66 35 101
=l 232 327.8 559.8
Z+ 1Tcf(trillion cubic feet)= 1% HSE, 2004\ 129 A,
AR httpy//www.eia.doe. gov/emeu/caspstats, html
I 5 2-5, ZYUOA[o}— FtAT[GHS| M7 & &Fe |
/LI 2E 1Y 5 20| BT
3 Atyrau(7HALE2Eh-
Atyrg.u ?amara Samara(}AJo})- 31k | 432miles
PEINC Bl S
Baku(oAl2H}0]7h-
BTC Pipeline | Thilisi(ZZFA]ob- 1007+ ¥ | 1,038miles | 2005 5¥ <%
Ceyhan(E17))
Baku—Supsa | Baku-Supsa R — . 1999% 44
Pipeline (257loh 149 57 9§12 | 515miles 22 A
Baku— 105+ wid 868miles
- )- -
Novorossiisk izliiri:ic:nk(}gg D (BOTR60T7A] | (AFAM | 19979 & AR
Pipeline 7F) 90miles)
Baku—Novorossiisk | Baku-Dagestan(2)- |  12%F wid
Pipeline Tikhoresk(2)- (200595 | 204miles | 2004\ 49 22
(M HIES) Novorossiisk(2]) 365t Hi)
CPC . 565 534
Th-
Pipeline(7 A5} ;e“g‘z( h oz |TIEQO1SEZR | 990miles
2om FAN) ovorossiisk)() 1345} H}2)
Ak ERR
Central Asia Oil | F23m2g: 100RF R | o iles | 2opd m zngzd
Pipeline olz7h] gk FEA% : Ble el =
5 AR AE =
7)2-%k

e,

2002\ 79 S,
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B 2-5 A&

HE/ SR FE 1Y S8 20| |
Iran—Azerbaijan - olab 2094071 vijE .
- =, Ak
Pipeline Baku-Tabriz(°]2h oo N/A TotalFinaEIf #|
. . 19973 ¥4 AE,
— Ak k(7D- 407k-807+ v .
Kazakgftaﬁn Chin )Gt?f”bmi( b 0 Z?@ W1 | goomiles | 19990 991 e
a Pipeline njing() ZAP} Zohe,
TKaiakhstf”_ F}ApE 2k pARheg | R ) 2005
LrEMONIS AN & 2 o)k o] 2 o mees lza
Iran Pipeline
. 79 wiEE [ H%(Dubendi
olA|Zn
Khashuri—Batumi E;E)Izrllgs(hij] d A2} 1491651 | -Khashuri) 2}
Pipeline (‘_JEX]O})-Batumi wEdg S
o o3 (105miles)
Z}&: hitpy//www. eia.doe, gov/emeu/caspstats, html
I 2 2-6. 7lALa X HATIA &2 ]
HE/ K] FE +S2H(H) 20| BT
Baku—Erzurum |Baku-Tbilisi-Erzurum . 20029 AAF At
Pipeline (7)) 254Bcf 540miles X2
“Contoas’ Daulatabad()-Herat 870miles |2002d 5¥ 7}~
(Cortial maia |CETRZR-Mla | | (G Q9] | 0 Aol
Gos) n(37)28h, Qxe ¢ 400miles 93 B
% 7k =7 23 1
2002~06'3 Alo]
2ELO=
Central Asia— _]rfuﬂj}X}O IE}_ 3 5Tef Sz 2E T2y gk
Center Pipeline eAlob e : =T Az |yel
8.83Tcf % <%
China Gas | F2avyzgksl . 0 2
AL E8
Pipcline | (Ro® 4 71 1Tef 4,161 miles | B} A} F
Trans—Caspian | F23HHIH(F)-115 | 1342 565Bcf, 1.020mile 7k 7|3
Gas Pipeline | -EXeAl-Erzurum | 1L1Tef7X] 271, s Zhg,

B = 283~350Bcf, 11 199 20
Korpezhe—Kurt | Korpezhe() | 30613 ssopcfar | 1oamiles | 19070 128 &9
—Kui -Kurt-Kui(©]2h = o AR}

[SJR B4 o

2002\ 79 A,

AR httpy//www.eia.doe. gov/emeu/caspstats, html
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2 Ao EAUEeR AR ek rlol ofdte] o} A |de A
fotal JARE FHRlagl FEAvUsgh opFEulolzle] o M
7k A= FhelEl] Aol A 91 Aotk AAlR TRl
2ayzge] A AR S 30~40%7F 7heslsfel] nipgslo] ik
A7k RS FEArUsAE, s gl 92T S (FRals) AL
7} obd) & FLoRIol aiRiA S uEe] Uk

7kl A9e] i A - 7k wPgRlE oF AiH 9 IR Tl
SLoH, 1 A3} =] A - 7k SRS wiEAR] FAR| R e
A 7R g5 8 FER(gelZeR) FRE 93 o] XGallA stk
5 YAloks Al JES BIRRe 78] SR daks ukld b= &
< BTC =4, & opl=nleldi(mls), afxlofedelr), B7|(#leld) &
oS R3] S el S ATl ofdt A - ks &
AL FEl tigHe] Ao} oluix] AfEES] BTC A}
4 3 38 5 HFR AE BEol| wep ZEeFde] ek
BTC Rl 2005 5¢ ¢hgslo] 224 1085 Ald7Fse] E0zka,
2006 5EHE FE2 AT

TYoIete] A, TRt FEAnU o] Ao A Bl 7iE
71E ePelE ARl Se o83V AlRe] Add HREe o8
JE AR $H7F L 7t 2 BAPLE 7les) A 9e] AfEne
A8l @it o]3elr] FAK Hle A ol gt Ale] ElFgo]
oh SYoRrletet oy 2gh a7|2gk QIS Adske ATk %
Ze MA8] 318 Fo= BRIk
olejollz. Forlel, 53| FRia gt} f=uy|agelle e, e,
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8) BBC News(2005, 5, 25). "Giant Caspian Oil Pipeline Opens."
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o A iRl 591, fehee AlAl w1091 Aeka Sink
ey A} Ve FEeR o] JNEEA G SAREA] 92 FEAlde]l B
o, olol] wpx 2=l FAe] Fesde] F Aol

=]
e

fol

Ct,

rol

SN PN RE=

oo

Ml

FYoo} ZNEL BE 3= OFX|of 5 oe} 2 PA=IE Ze
7R A AV Aeew FE SH=rEE weiglen, o A3 gy =
7R Ae =8 SARBlA Hoh 3|1 s EA]] uEss
& ouelH e =8 dedTE T 7197 =] A sk O
e BTl FH% F, Brlokel Adobrle} Alelell fiAjel it ol
A B3 Fhslell Qe AR Fexom dldlel o] RS %
A7 Ze WS B doFink

A FhoRlol e A BHIgelM eidh ==Kk
(Commonwealth of Independent States: CIS)’©ll 1991 12€ 7}1slH 2
™, UNell%= 7Ifsiitt gk Sorlol 712 9] 719%1 fraqhid
27]7HOSCE)2le] FHe B8 Faamu2gke A28k 47050] NATO
o] e 97 BHANATO-pfp) Z2Z13o] ZHofslar ek T3t SYo}
Alo} 5782 EUSH "EREA 9 ¥ d%(Partnership and Cooperation
Agreement) ;= AAsl] FHal e rk

A FYool =7F AT e Y Pt oL e FUotle
21 e de] g7iETe] dY Aol A, EHED ol oAl A9
Al v Tdeit) A FYdoRrlel I7Ee] Fslel] FHH it

A9gA = oro} wiF H A1F]FE3]9)(Conference on Interaction and

-

9) Heidemaria Gurer, "Forms of Regional Cooperation in Central Asia," (http://bimlv.gv.at? pdf pool/
publikationen/10_wg_ftc_20.pdf; spechler(2002); Cornell(2003),
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Confidence-Building Measures in Asia: CICA)’ ¢} ‘oA lo} g7+
(Central Asian Cooperation Organization: CACO)’ 5= € < itk CICA
£ 199219 7B} ~Ere] Uxl2nldZ(Nursultan Nazarbaev) 1552 =
2 o] FYorole}t FETIERY A8 75 B AT o flgk =
AES =0l Aok Al CICAoE FE=amuzets ALjgt 47l
olol] F=, o2k opEnlolrk QI ofdh FE, W|Ae FeEls
BRI Aol B7] 5 1871=0] 3le=eR rkelal itk et AW
= Fofsied P52 2006'd 69 7HAE CICA H3H 23] slgd=e
2 7Isi8ink 9 vl QlmdRel WEY, faglolu 52 @A $4]
HE Z7kslal Slvk CICAS] & offliths v HIA|ts} 53 22 <t
Holfy, wElFe], B #%, HiEl T 2 HHEH <dHolsr Seltk
CICAT FHZol| SolebA 3jd=7te] & 113k A tird=AIQl SCo

o U= Q) Bl eRF FI3 Holuk

3 CACOE 19949 19 7Rfa 28 $=H7| 28 7)27] 228t
HE oJsle] BAE ‘FYolrlol B AN (Central Asian Cooperation
Union: CACU)’®] 7iis]e] &3t 717olt) ElR)7]28ke viglo] 2w
1998\, 2rlol= 2004\ 35 22t ofakal Sk CACU+= 1998 74
‘FYolr]o}l 73 F-5A|(Central Asian Economic Community)’ 2 71=|%]
7} 1999~20001 ol&H STEFeiAkE] o8t Hizikez) Bidste] wet
A A RS Fsle] ot AEd 7152 & 4 dE CACO
= RE, S2=u7)ge] Al oJsl] Bijoprt Hefsigith CACO
= 2005 7H SAIE] 7] delEle] A= 281 Fa, Sl
Fod eJ3rt HEe] oS So A sktk

olefoll = FYoMo} w7IE Uit d] w7P} sdxoR Holeta
J= oA AG@ = Ao A= Hefsta slok AR 7, 1996 &

Ases FAd=o] 20000 fEbrol ZAA1E-5A|(Eurasian  Economic
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Community: EURASEC)’ 2 7I§¥l EURASEC®] 7Rlz28t 7|27]|2~
g ER7)gt , Szul7|sgle] Hofslar gitk 7)ol de] wvae de
T8} grlelr) Hedelar glom], EURASECS] B8 hdgl yhlErio]
T3 EUS AR 35 ZAIE7HE dshe Zlolth EURASECS At
3 AAPHS Agstal & CACOZL siAlEla, EURASECS] 7191e 3
Aele $-=i7|~Eo] 20061 d 1€ 7Igte A Ax) 7pi=S 6750
th10) ol2wUel, Erul Sajolus SAME Hofsial gitk HZ 5o
AR ZAES vEko R Fel JH7L BURASECS E3 faprlol #|9je]
BAEES A5 oA 2 S Holw Sk

T U2 o ZAAREARE 20039 AHE DdAARERKSingle
Economic Space: SES)’<ld] od7]oll= 7Rlexgl 2jrjol, M2 A 93
gl E3ligict @l BAlezke AAFAY] Hels e st
S

o

7F a5 oR Fofelar Sl 7hedl 71 3782 SESO| 7] ¢
g HARQl ZAES FHsllea Sk

23 FYeprlet S7i=S offh B, 3]sl ofsle] 1985\l
A ZAFE 717 (Economic Cooperation Organization: ECO) ] 1992
ARE Fofslar itk ECO® 3d=7t u%, FA v 3% <uA
719, 3F 9SS A e FWIE AS B4R st Ytk

g 9] 7lEo] Id=eR Fofslar Sle vt A v
Yoot =7t Refata Slck 94 19961 d T3t BiAleole] Fwm
A SCOdl| FEAMUAERS A9)e 47]=0] Fefata itk SCOE el
“gelo] 57k o]EoE 7,400kmel Hoke FA AwAlY] AR =73
2Ae] TA AlE S flele] ASES AlRteIioM, 2001E5E]

10) “Uzbekistan joins EurAsEC," http://en.rian.ru/analysis/20060125/43186147—print htmi(Z4A1:
2006 62 262); Claire Bigg, "Post—Soviet Groupings Unite," http://www.eurasianet.org/
departments/insight/articles/pp100805_pr.shtml(ZAHL: 2006 62 262).
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Al T7Fee e 2|9 Collective  Security Treaty Organization:
CSTOy ol ZedslarL glth CSTOE #rlele] Fwsloll 1992 dw]of
19947 E] 32 5ol Eoftt CISH FUEF=71F7} 911 H2AkE
o]¥1 2002 108 717l 4L Yles HAthsir JE 71
CSTOdl= 2Xlof, ofzryel, Ml2RA), Fpfs e, 7127|228 BjR]7]
28 5 o7li=o] ket glem, oplanlelzl, agAof fH7| Atk
1999 gEsISlrt fefoluel Elevle S48 Z7jolnkin

ojfloll Tks g, 7Er|ane, FEAvuaE, fzul7] g E
o] FAQl A oJsje] FHE F=3 P (Turk Cooperation)’l]
ofekn 9lck 22 dEe elo] AEel Qlojg Alsske ksl
s 92 3 WS JSMIthe A 2R s ik o2yl
ofe} S9iaioll Seich e Fpleree) FEavske Sl 99
(Caspian Cooperation)’ ]| ©|&h ofxl|2nlo|zk gxjo} 53} s|P=o=
ofsia itk Fhslal e ofele] T2 gl il e o

7)1 Foltk oA 2ulo|da} $-=u|7)~ERS- 1997 AT GUUAMIO|

X

Ul

11) Saat(2005)

12) GUUAMZ J2X|0f 232f0|Lf, SXH|7|AEL Of2E0|1X S=Ht S T F7HH9| ofL8el =
S0ICt 1997 ZAE AH|OE 474=(2X[0F, 232t0[Lf, OIX|ZHI0[T, S=HNO0| BHE S|
21999 XH|7|AE0| BIRFICH GUUAMR S|¥=S0| TS 315| gt SAlo Zxt E35l
TIEER0IMel B BTlg Sl MY EUCE E5| ZHE SHOIM f8 WHRO| OfFet S A
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oJafgkort 2005 GUUAMO| W ZAalo] A HizjAel as 37
She S Holt p=aly| 25k gEsisint

| B 2-7. SO0t Z7tSO| Cixt Xicigia! Hof 38 |

=t TIRSAE SAHIFIAET 7|27|AAEH | EfXFIAE} | E2T0|LIAEE Of2HI0 Rt Ml
cen 33, @l £
(OFAOF w2 & X X X X X | %) 99 2}
NefEsl) o
CACO
(SY0tAot X X X X 2o} Al
el
EURASEC
2ol Wz
(kAo X X X X d 10};1;%%}
gl‘igoﬂb o
Feo ol B
@z | X | X X X X St
SCO .
(bl seopy | X X X X ol F7 o]
cs0 [ b y ], Az
(QE@%&W FFL) O]—_E_U{MO]- %‘04
Turk .
H
Cooperation X X X X X 17] 2o
Caspian -
A B
Cooperation X X X Pk, g Zed
PFP/EAPC X X X N X
EUSt
s e X X X X X X
OSCE
=) A X X X X
5 X Bl Sl
(CIUHMEH w2 =x) Ho]
27|k
e s X 2005 25

Aedon welgAe WUk A okt AT 435

dee sk e FEIAMY2ERE AlQlsta /=S W ZAAEdT <F

& 29 ggst ae2|u FrAdfel AREel st 022 ffofl BRst UCEL AMEH LS Yuri
Kochub(2003) &1,
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oy xgl 37| Boll Qe AR 1 9ol Y Sulsla 9l
Th13)

njefe] 749, oy gke 27 et st A AlA ]
AFe] 75~80%5 2Bl o, BAlolel fe tldeR =l $E
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T oFd &5 oRl=Rl(Azadlig= 75 642 ISkt 3G A 4
gz PR 159 B2 @ RAAAE fRIskL gler, of7lele nl=ie]
AR - AAA Ae] E5g S| Ha itk wEbA] wise] FEAA]

o

8
#) ol #AEE ohlenloiel e PRAt \48 Ao APk
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Foprjo} Fate
A g3k 2

OlEiel - MBZE

THEE gk Fhzajel Ajlell YR ARrrE=oE, 20001 ofF et
10% T2 =2 VS Al&ehd Sdoot A ZAlth=oz g
Stk AASE 27191 19949 -12.6% 2 <o A7RIAIE ¥l 7Rls
28 734 200005 31E3p7] A1l 20011 13.8%, 2005 9.5% 5
FE 7150 vk TRs g Al AEEe A afrke
A A 720] 2 9 o] whE AR A 7 Ao g St
ofct. Fhke gt Afe] SRl oF 909 wiE(AA 179), Fgnig
F 9669 wiEE vlefm glom, FEEelr Ay - 7k E0] A6l




rr
o)
ofy
rlo

70%el S4slar ik o]F viEeR ARIAIARS 2000~04'd 7

11%9] S7H-5 Bgon, 2005 7HEAST F540% A
oy 11.2%9} 9.1%2] =2 7S Hola Stk 2004137} 2005
FTHEAR)E A3F 20% ol S7RIIen, RIERARE A % 7k 4
Holl, el FFFAE A B AR Azt 7540 JEEa ok 59
2 TRst e RS A A UnkE)(Almaty)ol)A] of<E}
U(Astana) 2 %71 tioiAR] 291 Fegatar letl, o] 2pgolx] sk

W Fo) 7Rk sRte] 7718 olEal itk

)
O
r
ofl
=t

rL

&
3

rL

| E 4-1, FIRISARI| 22 52 AHAZH 58

me 2001 | 2002 | 2003 | 2004E | 20054
AlZL GDP 2718 % 13.5 9.8 9.3 9.4 9.5
ARAMAST |5 % 13.8 10.5 9.1 10.1 4.6
AHR T ASE % 6.4 6.6 6.7 6.7 7.6
ZEXSIIE % 4.7 10.6 16.6 23.1 2.1
*E AY 22 8.9 10.0 13.2 20.6 283
2 R 7.9 8.0 9.6 13.8 18.0
THESX| %/GDP 04 03 09 0.3 1.9
ZBNAX| %/GDP -6.3 42 09 1.1 09
QetE ol A= 2.5 3.1 5.0 9.3 7.1
BI2(7 171w Tenge/S2] | 14692 | 15349 | 14945 | 13592 | 133.77

A} National Bank of Kazakhstan(2006); ADB(2006a, 2006b).

Awe] AEPIE 2 FIRE T S 200497 A 71599
ARG 200509 o]2e] SAR Bollrh ARSAE AE ARE

Sk glovt Rl S4%0] Y AL Yo ZIRE FAR E

Ir

22) EEXH= ZUIEXHE2EA(Gross Domestic Capital Formation)0|2kE 10, 7[210] FH|7t &= =2

fRI1zi=xiot ol BBEXIS Bt SA0ICk
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old Zog HOolth e fae 2005 H VE 719 2HE V=8l
S8 =7 |E3)0= 20061 7€ A4 919 de] 79 &}
&01 %@EAO% ek olel| FF FRls ] Fals WIRREY -
24 n2A] g Zrgelt

i M. ks 23 2Al0] Tl AR o R Jepa 9 AAA
Ao BFy o] HEIL sidsior & AR weaw gtk 4 F

Jog) BHA9 5-7%ES Hloluar e AHAEZPE EAlolt whrlet
WwE - AY T FF AMaege] A = AR Q' B3} 8

[€) [€)
o] o) Fo& <l FAE FA| QZwel st %‘i A dEFede] =
o= 2g3la 9ol FF ANEA Farel Fdt Pdo] et T

St 7Rk 2Er B A|(Tenge)Sle] #fge] $he-2 P—]’E—.L 2 FAlelt &
| dEdagee] A2 sl Az ARk A 71734
= "ojzmela glom, olof] 7Rle BN E vdd=e] A5} vet
L Sitke A1#e] vhear .

o

O

A8

2) 8 A

AL Ts et A ARlo®, 20050 I 1247 33 o] &
6,190+ Eo] Af 8 sl Falfo|ES APtelsith 2000~0537H] 7kt
SEF G AR AT 10~15% Z7RIgon], FIRlE e ARE= AG
Ak Q1zalo)] ek S BARR 2015970 A6 S 9 3507 HY
d42 sejEle AlES 7R k) T8 e Re TleulEl ke F

23) 2000 8ol M2l=l FIXISAE 2717 |2(The National Fund of the Republic of Kazakhstan)2
FINSAEE HEIt Ko HA(MR, 714, = Kt)el +Z22RE Ldct AS9| YRS el RY
R0l EXt6tod 28atn = FEshr 30|t WBAE =7p7129 72 IA XNx Jisnt

QHYst 7159 & 7IXIZ LD XN 7SR 7Id FXg Sall XIekAro] nZE ol Mool &
TS ollulatr] ol oFyst 7|s2 =AM Xl 7t HESoE Qls UMsi= & X

=) HO

5 2 #lo| 28t wise Alasisp| et Zolck

HTC o=

24) Energy Information Administration(2005), p. 2.
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Aoz E7]ATengiz), 7lEFF7MM=(Karachaganak), 7 KK(Kashagan),
F201X|(Kurmangazy) 5°] Tk

| ¥ 4-2, FIXISAE| 32 QM 38|

7od @R THEAL AAZH2006 ) | ZICH AAERS

[}

Tengizchevroil

e x Ssa (ChevronTexaco 50%,

ExxonMobil 25%. 265+ 73db/d 70%b/d
; HE gl ,
(Tengiz) e Kazmunaigaz 20%,
LukArco 5%)
i=R=} =
SREpILE s Karachagane%k I‘ntegrated
(Karachaganak) (BAloF Organization 23%h/d 50%Hb/d
9anaY) omma= 7)  (British Gas, ENI)
Ihosal Agip KCO
FIARZH ua gl (ENI, ExxonMobil, Inpex,|2008%d A2} <% 120%H/d
(Kashagan) 0};;5_% o1 | Philips Petroleum, Shell, | (7] 5¢1 g e
b Total)
szopp | I e s 1 psa
= F)Aks 2Ek - = 7)) nYAk 60%/d
(Kurmangazy) (Rosneft-Kazmunaigaz)

3 A%

Z}5: Energy Information Administration(2005)
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TRk A AR AR oF 90%R1 2 9}
el 9 AES B3l Sk ek o] F o eiloh elzak]
2 Fhasfs] slolzeirl AAAIY(CPCRS) S E3l 2lAlo
Sogt AN FE FEO Uk 72 ddie flal sk slet,
A ZA57E #2 22APE Al 3R TRkE kRS sfolZeRlolr

71E FHeE FEHE st ARe deRikEe] EX(Alashankoy

tt
&
:

O
N
X

25) FIRISAEN ”|I7|IX XDt 20t =22 AAT(Novorossisk)E Qe SHE 9300t22| CPC IfO|
I2fRI2 2fA[Of - FIXIS AR - QB HEIL F 50%, HIZRHAZE HIRE 87 4R7IY0] 50%2
X2S FALSI0, 7I1E MoK molZeRlS = 7245t mol=Zaelolct, CPC mojZatelo] Y
QJ AL o

S22 560 HiZ0|H, 2000E7IK| 1352t HiZEZ 24522 =Y A=olct,

[
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1z
J0
Ho
?
0
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Rai) 5 &3 L 39k wfjde] B33} T2y 7Rfs~gka= vjo]=Ze}
olo] $x=alo 2] <ol 20ut ujEd A 409t WEAAZ Agsin
o], HoE FHogo| o] thF FYIL Mot wgh Yo g ol
He 2o FHE MRE Aeta lom, opA|Z2Hlelzt v (Baku) <}
E17]2] lo|3(Seyhan) Sl BTC FolZeRlE BlME 455 53t
I Stk

TR s8] AP 7Rkt 2 AfEARI 77t
ZKazmunaigaz)7} 3L Itk 7RRE 28 FR= 2002\ o] % 7Rk g

A el Hofshs RE Sike 7kRTUel iR} e Ryt ARl &
= HES /ot 53] Alelle RieA] FRRUel7 2 AT
PR Aokl 50% olde] AE-S 7}X1E% ojFssisict. Rl
Blal FHREg ARakR]e] 85% & ERIZHTAN 8 <=
ek 20051 L=RIERIFAFDD Y] FuTtREE & 179 2Es, ©] ¥
78%7F AfiRlell FEE0] 26%E AR Al 52%e Al P BAE
3 AF] AREEI QAT

FRRE 2B HA7EA mdRRe 6522702 HHUIEIR 2005130 A

H] 24% ol <7t 5,7009] iEe] M7k~ AsIsict 7kt
HA7Ee] IR A9l s Arkele H<7 1Y Associated Gas)= 712}
AR S SHOE she ARAGdN T2 AL vk TRttt
o] AR A7k AT 5,500 AEHIEIE 200437 A=elr] Ak
H HVE HF vkl IR ek ke sl
2005\l Aatdo] Sofupa oF 2009 YHUEIE FEE 5= A =Tk
FRpE AR HAZks AANEES 2010974 A7 12 6,6002] M
B, 2015l 12 8,400%] I[EI= Sdvhe Al 72 itk

B e TR AA 75 259] 30%, GDPO 16%, E=1-82] 19%
2 AHeh= FREsEr Ape] Aldolt) 39 200410 12.8%°] E

o]
KA

&
1
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AR REE B o) Qle} HEo 2 2005 edlE 3.4%2] SVl 1
Foh T8 ANEERCREE A e, o, EFulE ol Ik HE Al
FRE AR 71 Ho] Ahksls 5402, 20051 oF 4505 Eof AE
7} 3207 E9] o] AERITE TRRts gt AN TRt A
A dEglon vgdde njgk ~E(Mittal Steel)] ABAIRI o] ~TlE FlE
W E(Ispat Karmet)7} 8 Al3A}olt)

FZ 2 AR 27 QlzEr 1A FAlell f9de] TRlssgels 214
o] dojuar glom, olof] 7de] B IAIge] AR fiieR o
QEm tk TEAE e =5 LvfE|(Almaty)ollA] ol~ERf(Astana)
2 SIHA, AFE 20 109 Zels FARIITE dAl g oflskE 21
AR T sleld(Highville)®= okERdel] thE olkE TS daiA
d B BRI Ea ok B Afikielae] Falkdh

2, vjelze]l A Bl RS AL 4% 3 1A 5ol AEER Sl
3

TRt 234

{1

o] ZAMzEte] sile gA] - A - Alle] S obvEe
=7pdRAER] TRlE A 2030203 o]S ulEke R 2003 wiEd T
FkE 2 SRR 2003-2015(018F <EAHEF Do) Sk
& AE7FsS AAVEe Rl oluAl F FAle] ATEE TSkl
Az} 71 A AR Hke 99 QlEeE FEslE Ale HaEE

26) 10973 10%0] MS YHE & TS F|HOl o} i) LRSH S TS HABIT ULk
Tiol M XALRH el 70 TiHl= A I7IRME A U FRIA OFY I ALE| el Zsh A AIE
HAHHE HI”CR oh= dMlde A B - ug - =X 43t A ouXXiEe] 584 018 A
gt o A HEXRI(Professional) =7t 744 S0ICk

Ofot STl X1 i8S FIXISAE CiEZFZ0] 2lsl 2003H S21E EAM “Innovative
Industrial Development Strategy of the Republic of Kazakhstan for 2003~2015"9] LIS &1
501 7131

I
OX T

o

0z Tl
r
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Ja1 9tk B Akl 2208 A9E A% 7RlE e GDPE 201549714
T 8.8-9.2%, AxHe] ARigrke 8.0~8.4%94 e 7158 Hdigelth
15 #18ll 7Rlegt A= GDPelA] 2ljAate] ARIske HISS 2000
W 46.5%c14 20151301 50.0~52.0%%, ATENTEE 0.9%9 1.5~1.7%
2, 1TE 3R Ao RIS 0.1%4 1%= 52 Algo|ch

o,

O

| ¥ 4-3. FIXISAEH " SMMARTTEE 2003-2015,2] Mg Xz |

2 7% Hd =
o3 z)F) * X]gli%xﬂ%t}} ° ‘l(')l’a'/\]o]' %%%Zil?ﬁ ‘it‘;x(_].
T R - WTO 7K}
. R g}
o UI7IEZ] 93] W §9A4 715 T =
g il A B WX S P RS

- el QPR G

TR e Y

T Y 2 2elzE

Qg |« agiTxe] T T 249 A0 54
k=4 T H e}

Faldee] Al AL FAA, TR, Qlzebyd F 37 Hew
PEETE aldeke] 7R 72s APFEAIS] AP Al it 73
Agje] Ejioltt TRke ARt e A4F 7Y S B3 Ui Bs
7} @38l A= Aol Hggittar wetslar, AR ol g 7
PHEE Flok TRRfe g Aol Zﬂ%‘i:} 7RTE EhI oA
TE50 B AR FAE Bt Ags 7HRIAL Sdvk

olefgk 71 EA]] FeRlAe] 7|xsl 7}% e FE FES CIS
W Fems SR fEprloh Al SEAATS e Adske Sloltk
2ERe FEAIT AWM Fdoprlol A ] Herl]l, 7, T =
9 3187} Hrke ofilel] 3t AlgS wela itk AAl Tje gk Tl
74A1A(Single Economic Space: SES),28) f2bAobdA|3~5A|(Eurasian

HE SU0IAoF F20| ZN| At Ty |



Economic Community: EurAsEC),29) FYoMr]olIE]7|7Central Asian
Cooperation Organization: CACO), “J3l°]327|7 Sanghai Cooperation
Organization: SCO), ©|EHE2]717(Organization of the Islamic Conference:
OIC) 52 &3l 52 X3 feRlol FexE e FHiAE 2
3L glom, o] & TABAIET FErloPAlEEAIE ARl Slo] B
g Hela itk
FrldeF TP ©E shte] siile WTO 7islelth 7RRkegt g5
T WTO 7Igie] =l 4F 2 A2 Ale] AA7eh 2248 71sist
3 A&7V AN 98 7o B B2 S 29 S vk <
2elal Sltk 7Rkesgle] FYIE 71 B 8.6%= WTO Hw?l
6~7%F 2 2olE o] ereth H9t 0~15%2] 2% A} Faks= 3
Fol AA| 7&E2] 95%¢l 2P| whiEe] WTO 71 o] %ol mui e 2
BAS W] o5 o WL vk @A 7Rfskke WTO 7=
1447]13 T 135783 w9 FolH, WTO A1 AHE A8k ik
rldete] TR 7|Ze 8 Aokl TREEAE A5 fAsH,

RIRFRA fle) B8 JAIsh A FAE g8 el ANTEE 893

1o

She Zloltt WREEAL FA1E flel e gl it de] B, 3
AFeEAIZEe] Tl Slol HEIeMe] T A e A= F
ke AgS 7K itk A TRks2Er ARE B 442 93 A

PER TR E AP |H(Kazakhstan Investment Fund)’, ‘7FARE~gt

28) 200311 98 2HAOf, FIXISARE, 23210, H2RA| & CI8 =2 ‘TR FHoll 215 &

Slsioitt U] FE SHE MR UF r Mel&, X2, =59 AIR22 0I50I. oIS

Slolt 474 lE=2 =0l Higy HSxA| Hif §2 S8 XNKRIAH e, 2{Al0F HHTIAC

QB 452 olst 25 AN 7Y O U sfe] AlRfTle] oS 98t =2 21 52 RN

oligolct,

A HWRIA| FIXISAEL F|27|AAEL ELXF|AEN 5 57420] 2000 10200] M5t “Q2tA|
OFFMESESAE L2 BhSYn SSFMTl dots SH= sl o= CSE Al JHsSe
A2 =22 gtn Qlrt

29
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7Hk28)(Kazakhstan Development Bank)’, ‘&X17]15(Innovation Fund)’30)

[e] = =
AE T4 Fsia itk

lo

| &2 4-4, FIXSAR| Mz 1T LXAE |

LA g

o 19A42003~10): A|ZS] Ho} ¥kdol=za) sk

e =x=2g o 29A2010~15\F): A7+ 8.4% A%

* 3EA2015 o) HA] AR HIF2] 31% o S
- IR AERoRE 913 e A4

2 FTE « IT 5 FHIEe] tiZ A

« HExga 42 B8 - A-A d% Ast

Qlae} FAL V& oUR] & FAlo] ARFERE sk QlE At
A QlzEE Zsklele o= WM et @S B3l 20159 o
|1Z25de] ARt vlTS 31%7A] S Aot mEgk Al
o fr7 oprlels ke A T ol8e 5 T
Sl Ade Fxlsla vk AH= "EALRIEAEF 2003-2015,
£ &l F 2370 RS AReE Asilen, 1 5 T SRR
RS sl SRI2EE sk itk ARe] A A T 2

2EE AXSG - TRA AASAA] AABE A BEAHIZSD A FE A

i

o
2
B

[e—
—
>
i

=2
m

At A 3R Solck Bt 2005 98 TRks e = 5 23770 A

30) FIMIBAR HRE JMEAL £XDI3S S 2
SO JIMSS XY OfHOICt FINBAL LSS oD Sxiof ZZRS olma EXiS
2958 2xj0= x32| (153 Sot AFNYS BER ohu Ut SAHECE T 5 HEHY 8
St meb ke ool XIBAIRS HEE ofFol

31) 201BEIX| FIBAE BR2EY SAPYE] AL JIE HTYo| N U 27} 24, 258 4
S 9l JHA molmERIo] PN, E20| HES Saf JISARS SHsie 2 245 EYD
S YBBHE Ol ULk FXIBAT Tn| 53R UEYT0] Y 2lMololN LE 32 HH R
o2 gole QBT B2 A SHOMOIR Yo S YT, FU0Mot o st
= 12 J4H OlRtl Ef7lol 0|2 ZIT 5 30f 8 BMo= 0/20{x/m et
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RIS A AR1S wEsigon], Sk A% A 239 A sl
B 4B 0 AR & WER] A DS Solc)

IT AR1e WR] Vet s gl 1F SRl
2001'AFE] 200597K4] <F 109 RS FARl] rREznsER
(National Information Superhighway)2} &2l QlZe} 72112 7I8)s}
Som 1T S=2ER] A9 vz Qlife]E|(Regional Business Incubator)
V& 1 Folrt oPoPHE23Y(ADB) 7Rk gE 7l el 24
o& 304 S 50| ZRAE YHATKARS FEFen, 154 18
A} 7iaElE|E(Kazakhtelecom)S - A5-87E-23)(EBRD) 25 EH 1Y
179 Dejo] 2ptke ARko} 271841 QlZe} FEAIE K18 otk

TR et FgeRe Tk HAS B3l AAVEA Pgslelle @
2 F& 7Ieeln stk FRkEgt = 20049 9€e] 2005~07'9 57
A ek 2 HF sRlele] 3 Foll Ak & ] A A
T= 250 WS HAsRP] S8l VAT APSAAE ZoluA -
A= F84e Siskp] et YA E‘7H’\]ﬂ Z2 ARk
o] 2= Bl Bl Ao mA QIZH e Haskhe vl 51
S T itk Sl AR 2006~081d QIEH B 5.7~7.3%
o, oje] B Sl HE ATNES 7.0%M 7.5%= 13Tk

TURED & 1T 2 2R ol i Sus i o 2
ol 0| e b, A SmvE T e 8 I M6l A I Al He) 555 Ap
2 FUQ| AR BAEHE 9Iot HXFAele- Commerce> 9 A RIIELAARO) FRIE o A
RZO £ A QIEf mRO| BAS A AmEo) HE 2 7I20) et HEXOI X Solck
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G271 73R 19968 Fl 2~ Ag7el XIigh o

eFgel

A 4~5%2] H]
7%e Holtbrk 20034 o] F A7de] 7i&sE A 2004
7.7%, 20059 7.1%°] %= @sIitt #2 F2ip12st g 74
THE B0 A ol e A ARl nE Aol =Mzl
Ehe AA St HsPdolz) 2t FEEOR 20054 T A AEFE
Yol GDP| <F 28.1%% AX[laL glo] 7Al] B oEwrt mie- =
ok 2001~03' 37| 4~6%thell MED FHE7HEe] 200439 10.1%=
oA ARl Eat BRAl EdcE Szl eke AAPEE X
7158 Qs P & IMFE] AR ARl Vdd AAlM 2~
(Washington Consensus)E #53lal =71e] Z3AIEASll A= Als B2
° - Aok FUNARSFAS Sk itk aRd] H2 s At
39 e gl oleigh A & Aol ok 20059 AR A
Age ZAdTM] 8.9% F7ILeH, AlEAS] GDP BlF-E 20049 25.2%¢]
A 2005l 28.7%7F] EolHiTh

w7

N

2

fr

| & 4-5, xHF|AE| 21T Z2 HAIZM S5 |

=] 2001 | 20023 | 20034 | 2004 | 2005
AlZI GDP Z718 % 43 42 45 7.7 7.1
ARSI % 8.1 8.5 6.2 9.4 74
AHXIESTSE % 27.4 27.6 10.3 1.6 6.4
SENEE % 517 29.4 4.6 20.1
o = A9 g 32 3.0 3.7 49 5.4
o %! A9 g 3.1 2.7 3.0 3.8 4.1
INIESIEIPN| %/GDP -1.0 0.7 0.4 04 0.3
RSN %/GDP -1.0 1.2 8.7 9.7 9.8

Lt FoH A9 g 1.2 1.2 1.7 2.1
BI2(7 |71 Sum/=€e] | 4229 769.0 9713 | 1,0192 | 1,180.0

A ADB(2006a, 2006b); Global Insight(2005).
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[ 4-5]< YISslo] Sz R} daget 24 BAl] <sh, 3
o SR VESES T3] PgE] 2004 o F

Ut 2Y IMF= 27128 JRe] 32 BAIE BAlskar 20054
b2

=
N
N
0
fujn!
N
i
_O|L
b E

2EF TN 7HERVEe] veRgen, AAVEEC] oW
shgo] S7RItks Axoltt

o= &, oduR], d¥ 0] 325 HolH 2004 Ask B AH]
o] FETTHES 30%° G, A SARTEE GDP tiH] 8.4%¢]
ol=gith A A IEe] wFdle] Aol mel 2t U] $EA4
5ol ZA FZRISoH, A% 2 7k T duiA] == ASsii T
AE VERIZITE TG T SIS Hold AW AYile] 7157t Folr|
WA ZA SEERILE olgfet H S=ulyaee] AAdgs f=A
3j2J=2yThe Uzbek Paradox)33)2lal H27]% i} Alqte] B2 -2
7128 AR 2u7|2Ee] IMFA] AR wEA] sk Wi
of FAE AAIAZS 7S Aolgar adglon) dale] S=ug| gk =
Ao AXAE e vlwA KgARl e Rl Uk aHelw=
Ealal S| 2g AL O el Seie EAlRe] Hgks
AEefok gt

) 38 49

Szaly| ke W 2 5 13 Aol tiet ShEer) e AgTEE v}
A et G 20049 71E GDPE] 26.8%F ARGk )k $2HP]
2ERe. AAEoR 5T Wal ApkZoll ov] ETolth Wale] o
2005 E520] 20%2 ARG, 1990 40%¢l D3+ Az} HlwskA

33) Spechler et a/(2004), p. 177.
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HlFo] Avtog Zlgol®= B7eka, o8] Hdl FEFEoltt Fie=
7 2RI (Goszakaz) & 98] Wele] At F =5 BAlSlL
ATk3 o] oK A7l= o] ] AxRY HSE Qg HERgeR
A=A FES] QUAEIEZ} Ihasla Exlo] ZlEEict oldl] B
© ALk s ARE AEA APelA AE = A BkAeEks)
ARl FEFEOR, 2002~05d F5=2] &F 13%E AR5k Ao
2 A= ek & AFEel gigt 32 BAE EEsA 2gkent 2001
d Aol oF 8o FHM, ol= AlAl 991 FFolth
G272 B9 o] F ofuir]e} whhEe] AEAES A TR
A7, erlelel] thet A olEes Sl ie ] Fde] wEeisitt 2
A T ARl 278k Fdoilof U Ak oF 60%E A
6}91941#, AR 27|28 A F=2] oF 80% FEE ARk UL
AAFE 72l &gt AT} ASEE o A =9
7 A= 7THE § gl BRI wiEZe ofjuiz|et
2o *M% FAR R tF STPIFTE o’ BE- T AP At
2 A 37k Aol ”1 S7sle] eUx]e] muiakEEo] ok e
™, Al ouRe] dRE FEST Utk e HE AREA F5oR
20053 A ko] AWAM] 17.7% 748K 59 971S 2 itk
HZ A AxG S95 SRl FadARIIESR S SRR 5=

flo
?*éﬁ
[‘-.-' ﬂj

34) L2l IAE HRE AR A DiEDIIE TIRELUN(Covaken)§ 2T Sic. O
J

I ExsoR 2Esle AAgom

tlrg\‘

| wx3oz XiZEiLL Heel AR &
IS0 =S0fl w2t 0 TRYoiA Lisks 21Z2{0]
Moz =olso| AEAS0| siat QL= olct HEMAo] AL ZH7|Y(Uzauktsionavdo)
0] Bisfo] 20ptS AEsID 52 =Askn AT AME LIZS O[RIY SH2008), Sxbiz|A
=l (=4

35) 2003 Ol MEo| L0
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H7|28e] AT sElEe] So1Ea Al vl Holle Wake
2 Wglsla 9tk el GDP HIZ- 200500 28.1%7F4] "o, =
SEEE TeBlelo] 200310l Hale} o] 7 F2e] FEH|F0] 29.6%
2 gopxrt gk APFAAAA olgzbgelr] lmabte] fS) 5l e
AR HE AR AARIA|, AR x| B 3 2S5 HAA

Sl sl FgAIge Bl e Aol
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IS F7F50] A3 3 AHRBHE 7N g AAE
B, Szl 28 AF FURRRBI RS SEE AT
o) 390 AFEIin: FRIAiaRgAe) 1 2 e A9 20
7S] ZApge] Esbh Vebdehe olck mk wslsk Fe] FAAA
7h ASAQ AT BelRA BUNERS] 0] RIS B ohek
SRR U HFEAR AASe] ofFolARA Yol uixle] 55
o] FFseRl Am A 2] Sziplaet Al B9 2 BE shick
St 1 E SRS B9 Holsel Felo@ Al Alxy £30 F
Ao SRS AAFAZTES] TS Zefelo] 47hsdt
AP 2 B K Jok Al WA e Bae A
7 Al FFgAlsh Sidsle] Al At NS Zeksp) vheo]
o weh FAlieRg el S 8P el Szallaske 1
SN TR TE WINE A8 D PREA 95 So| PAE
ok ek el SRIpARIgekIEe] Al Flsh mE AR A9
& ARSI Aol Slsle] 134 N8I ek ANE 3
0] YT FI A AFH ATATARANIN 5 A7 2] vhel
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Holl= ol A w& AHES 7ISshaL Jlovt R IaRke A
de] frrtoR EeikE 9719 T BAAAIE AR R fAlsIA
AMTSlRl FOlE Holx] a1 vk o|Z I8l 7199] HlEE o] T7kePA
G| B e JWER] Helar vk B dekgl At
e e FEom Feiigde] HiElo] Aktev|e} sl dAlrt 24
sllan Qlok whEbk] A f2zu7)gt A} shdelor & 7Y Fast o
Al 59 she ARFRIG 7971949 AMElel| 7IE=E Eola W
= DRl 7199 BAES ole W, AEHeE AAE V5L )
T AFAES 8%sle] ArAE s fAlshs Zloltk gl Hlmf-
Sl ke EHIok 2RI A% SAelel SIE =i, AN 2
sk FAlsle] AR AB=E Eole Z]e] dasi
G|~ AR BE AR FREAE fAleka vk s
Fke BXe AMERe gAck S=HAAEs Aalsl 417
S BRI o, oUAIFEME oS HAIEE AXrlele] Al
Z71e] Rle] Har ok FeAe] a7 leAlE ¢lsle] AREws]el A6k
A7} widsh= ghd, w71e] #he e R Shgo] mriEe] lof 54
Aol & S T Itk B 2P 2 AdEe] A =
E AR AP WS e e R F EEks 2 4 Y
71 dier|gela wRE F4le] BAIFES Filsh] flaiMe 7
Hope 5293 JREAE dsfclo] APFEAE S-siolol &Aook
20049 69 FHTI2E = wle] g P A ¢
all 20103704 71 7] A5 S Interim Welfare Improvement
Strategy Paper: I-WISP), < YRE3I9t) I-WISPel] w2, 20031 26.2%
o 23 =R olse] IFHIEE 20109714] 20% % S48 Alglol,
o5 918 2007:d5FE 201097k ARt 8.0~8.5%°] AV HHE A4
SfaL ek olok Al 4-5% oldie] E7IRPY, Azt 12% A=l AT
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9 10~12%9] 75571 74 52 AN 532 ARl itk

S RIS I Ao R el st Ae] SRS
H, FAskL Sl 1996@1?—15% 20043744 F8 3;‘<}oﬂ A2 Mgk

J o

¢}

NERIE - 7%1?7% %sm 23 el
g %EOH ol oz 01?@1%@% WS AT, AU A

MZ% 215 ] 0|2 93l AHE= 2005080 B = 94@-‘4 FARIZAE
o 129} 237 Zefo] QJ=RIRAE fX|e] 913 T2l sl 9l
t}36)

C} 7|27|AAEL

1) BASE

7127|2228k 2005'd 1219 GDP7} 47420l B33t oo} Hl=to]
th &S] 90%7F Aler[thelm, A2t 7hsdt BEAE &S] 7%l E3tst
o A = g defsit mES] $Yl BAR TlEAEE 3
7t $AfelaL Slo] SRES Q] BSAE(Bishkek) S FH = Sl
57t QA(Osh)E THeE she FHiel A=l gHeR At 3
o RYE Qe wdEe] Sle Bt WS earp] fEkie =

36) 0] L2 SIHE MALHIS S5t HEH B BA MEVISS 88| DIkl nEA A
22 Witslnl, BARIO| 80% 0|42 +E5t1 AIS0| &2 Kool 182 HEG= 2oz 2
2 32 Ct, Olof Wk B RS M BIB0| 50% Mo RUIE 20 JlEinl, AZLS0ME
ITE MAIS EHrfst| Sl SEBITIA MRS A R MMM SIS 2 20077

4 slifstr
T HXIZ A |E 2010E7kK| 2424 BiCialet A=lolct 0] 220 MEXoz =Xi=
328t 9900, LHOIF 30t 4800, HAIE 19 44408t £ 12 86602 M|
LIEQI0], 6,5302F Fol oF 3 59500 Ho| AUR 52 FIt Mg ?A% o=z ofMECE
olof wet Ak HRAE 52 1 7ML F2 0HE SUAZ|L 48 6,400EE Lt 18 4
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7128 TRRks gte] JES R el glrh Akd7IRe] defsio]
Az 7Fed AlEE SR B wo] 20051 VI GDPE) 34.1%%=
AR Figdoltk oldlell 39 3 AxHe 5 AEEE THeR F=

NS HISRE Al HEEe] sk

I X 4-6. 7|27|1AAEO| X2 £ HAIAN St |

Tt 2001 | 2002& | 2003 | 2004 | 20054
AIZI GDP Z718 % 53 0.0 7.0 7.0 0.6
ARSI % 5.4 -10.9 17.0 3.7 -12.1
AIXETSE % 3.7 23 5.6 2.8 49
ZEXSIIE % -14.0 77 63 6.7 2.1
& S A 28| 048 0.49 0.58 0.72 0.67
o o A 9| 047 0.59 0.72 0.94 1.10
N 4 x| %/GDP 0.4 -1.0 08 0.5 0.2
RSN %/GDP -1.6 3.1 42 34 76
Lt FoH Ad = | 029 0.32 0.40 0.56 0.61
SIS(7 |7 HE) Som/g#] | 4845 46.94 43.72 42.67 41.01

A}&: National Bank of the Kyrgyz Republic(2006); ADB(2006a, 2006b).

1992 P10 2 RE] =93 o] 7|27] 228k Alg] vl 23 7
A A Agsdh A 493 24 GDPE 50%74] sl2eiia, 1990
WiH] 1995 A=) 2 7Ae] AR 70% o) FEtelsith 7127
228 ZAle F4E B8l S 7P AR A 1991 712712~
2] g2 A F9l=rEy) AAe B AA] GDPL 90.7%E A
s199em, 1987\ ARIATHTY(Input-Output Analysis) Z32E EH 10071
FE Z 5670 FEA el I ALk Rt Iok3T) 7127
o WA 41 skl el SR Asite] AR Qs =

N
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AP AEIeH, o= Qe et AiAle FskE A7 =itk

| & 4-7. 7|27|AAEO| LML SoF & MATAX H3} |
19904 1995 2000
1990F=100 | %/GDP | 1990F=100 | %/GDP | 1990%=100 | %/GDP
pS[ESurEarS! 100.0 34.1 28.1 18.1 50.1 24.6
=0 100.0 329 65.6 40.7 77.2 36.6
AEEMHIA 100.0 18.0 85.4 29.0 1145 29.7
FEARHIA 100.0 15.0 43.1 122 .1 9.1
GDP 100.0 100.0 53.0 100.0 69.4 100.0

Z}&: National Statistical Committee of the Kyrgyz Republic; Roman Mogilevsky(2004)ol4] #oHg-

1990t} Fbol] o]28] w AWIe] P FES(Kumtor) B4
o] AREHA ZAAlE A 18R] AlRBIdT) gk AfH]2sRe] A
oA ZAAY] w9 o= HAF SeRr|a itk 2004'dells A
7.1%°] =& 7AAVES 2Rt dsek 71exdnt tielsd AN F
o2 FHFEe] AduM] 4.1% Aol FTREIeY, IUNEE = A
T ARl FRIe R 3.5% STl Rtk 20041d 7127|228 734
o] 47 AH|aREe] FEsldEt, WA AR f89S e
2 AHIZAR] Ale]l B 11.7% SiEdnt 2 sEAE Hold 5
A7 2004390 6.7% 7k RESSISITE 20051 dell= ol 88 <EH
&7(Tulip Revolution)’ & <13+ ZAA|EQFC & ZHEAQ] AXX|E= sl
=5 1=

20001 ©]F & A T ARIS ARt Akl T Aate] Amt

S

5% oV PR, Bk R flsie sled HaFel 4%

37) Roman Mogilevsky(2004), p, 226,
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sla A5ETrEo] v TWAREWA ZNEARL Agrro] A T 9)
Tk 1999 55.3%¢°] G SV ofgke] IFHIEE 2003 41%=
ZaEom, 2004300 39%7H] F4E Ao® FETE v o
7] 7127|2228 Z3Ale SR o8] 7P AlEet dAskEAlelth

2) 38 A4
7|27 ~28e] F0 Ale E9low GDPY 34.1%, AA| =200 oF
50%5 ARl itk T8 wERE IB AA A Wl g, AR
To A 55 5 5 itk 19919 S 3 5ol thek Bxgo
AREERA FHRARS 19953704 F48] Hasislon, H B0 BRI
g3} g3t 7192 FoE Aol AR Tkl Sle FAlelth w4
Mgog A A9 76%7F AMSIEACH, FfAZ Hol e A=
6%0ll EF3lo] AAPdo] TS =olA|a lck

7|27)228ke] Au)22ile 20059 715 GDP2| 45%% 71 =& H)
= ARslaL slom, ¥ f89S TR Asla rk 59
5] 7Sl A Bl V1S S At 8ol wdelal 3l
ol =Rl HlgAIEE 2001 A9 A 548 S”lo] /e, Faw
A FA(Sanatoria) 7} BRE] F o] A)-F(Issyk-Kul) &7 FHe] o}
TR 7A¥o] o HgAioltk
F|2riasgte] 8 AAxYe 7, 2 Ad $2hE BolH, 78
EE2 Foluk AlEPe IEEe] oF 21%E Mol JEd, F A

T 2Rlo] AA| Az 45%S Ml Uk T & A A A
o]

—

E
b

=y

4
o

.

TEEo] olFoA|L Sl Tkl AFlE, B8l 25 e Tl
= 3 AT olefe] 2ljlo] FEshAl Agdelar gitk sy AR F=
I 7le 9F= tiFEe] Alskld g of=lEAlel oEska vk =

RS el SRto = AR 30 Frt o FofAlaL glem, o] Zked
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2/3& 7127|22280] YA 138 et RS 7Ra Sivk

T8 7AFHeEE A AE YA, =9 F3h Fo] itk 2k 2004
7S] 71gdo] Wi B 58 AE Aol FARIaL 9o, AR A A
Z Ale] oF 8.5%¢l & } ek 7AEd 7kl 53] Aflsle] 7R 2
HlgS 2RJslaL ket A 98] Ws) 7k O, B 5ol Feld
7AYo UH% = ZloR HrldE

AEFNFE 7127|1228k P B 7FsAde] =2 AlxRS 7k
sholck kRS A Az oF 20%2 ek loH, F29] 10%=S
ARslaL itk 8 FEES AR, Wil = %OH 7 Bolre 71
A, 2 A Al AT R A, 29, AR 5 B Th

) ARE AS] Rl oF 2% 221 W Awrh FAjk ol

-E

Q

A2 J|2r)asge] AApAe 38 9 it B wold AuiTes
sk WIRERR] vz S PATIH, FARe] BelE st
she d 284S Fu ok R, Ao g 2 AREA|IRe] FHebg
5o %Rt 7)27)2k RN RIZHEE-S EAdstela AAS 23
She Hl 7P 2 AdEe] Hol Stk wlEhr 7)27)ag Hhe YR

Ao ofelg AALRS] AUE A HgHmHl 4, olg A

Mz R oRdek) $aje] B9 UN gletol 20044 elslol
HlEEIRlon], BE FANSE A 53t v2 PES sk olsh
Pl F3pzel Uik fSje] Ol oR o) Folglon, 8 Hlzlss B
A Az A} w9 w, sles] s AR EE TRl AR 4
Foe ool YES WAE AAE PlEsle x2S Aksla g

ESF A TPH)| ko] giR IR E)] ZARAVRS FrES
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siglom, FAesge] frsrd delol digh S Aslsisith

AP E Alds UL st 24183 7idshe Ads 3
3laL Slth EEd WTOS] 842317 wESPgAlel] 2] IME F=5 o
sP7TE WEke R RS JPgeie] 2005 19 1952 Aldstar gick
=AY dAislE sk e, 1Bk fEACE o FoRd A
7} FAEe] o FEdA BT Fleka vk of7]el] 2Algel
o}EA] Y WM RS T2 P52 0 R JPdshe Ajle] |
w3 ek

20054 39 IRIEHE 7|27l ek FARRE ATAEse
g oz At dakte] 50%el adshk=s oF 19 2,4009F 2
of A7t =R, Unir] Adxie] e 7id AR, 23d A
ghog A=Ak ok 39 6005 Defol| Goke FAR LTl ek g
D= 134 AR, 40 e R ARAEITk o]eh 2 oAl FAR
A3 A= Bslal 71271228k o7l Slafde] 74 o
oFA FoRek Aow HriEnt wep 71E27|asgt ARe] Apgadst
o} ARAHI B IFEAAY FEe 8 S YoRE AlEolok
g AoR BT

7971999] Rlgsle 9] SIS e, TRolEiE(Kairat) 22989
g3} o] FoA oAl g3l AN WA =ivk 7127 dwiE
(KyrgyzTelecom)s SU7IHEE 9 A Qe WIgslole Wk

olglellA] o] XY Foltt

=
=
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d

Sh= 73S Helar 9lom, IE2] 93%7) Akt I Ak AKX o]
FolA de Tl UiE wrleltt 74 A FYFERE TFE
A

}1\_‘:
B dlk

b

A0S S AR BxF AApde] REsle] AR Fele
oMM 72718t A 7P U AT Hola 9lem, GDP
7o RE FlToltt FARORRE SRS 1991'dFE] 20001 Ale]
o 24 GDP2| 60%7} 31t3lom, 1919 GDPE 462E2{l 19027t
2] "ok wEe] AL Al HRlE o E, ] 62%71 Wl
24 olalolr Agela k. E3) 199737k AlgE oz Al 7t
APdo] gjE|le B ohg} CIS el AAldes nyHEr= 3}
Aok 2eu il F24 ol Ho FEERI SFRlE] A dsE A
A 71 200095 2005974 AT 9%2] GDP AES 7153
ALY A 3= Qivk

| ¥ 4-8. EfX|7|AER| 22 T2 7HAIZM & |

= 2001 | 2002&1 | 20034 | 2004 | 20054
ARl GDP Z7t8 % 102 9.1 10.2 10.6 6.7
AMMET IS % 15.0 8.4 9.9 13.8 9.0
AHXIZIASE % 38.6 12.2 16.3 7.1 7.6
ZEXSIIE % 58.0 10.3 10.1 115 7.4
E uigh e 652 737 797 915 909

i i uigh e 688 721 881 1,191 1,330
I SIESVN| %/GDP 0.1 0.7 1.1 0.2 -1.6
4 A4 x| %/GDP 5.7 1.4 03 28 0.8
Qets 7ot ok g 94.3 117.6 172.1 188.9
BI2(7 |7 Somoni/g# | 2.5 3.00 2.96 3.04 3.20

A& National Bank of Tajikistan(www.nbt.tj); ADB(2006a, 2006b); Global Insight(2005).
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TAodoRRE 57 ol ZA| el Aol 1997371 Al Wi
< BR8] RIS BT Fokrlot - 7Rk TE F84
2Pd(Total Factor Productivity: TFP) H]mo|A ERR]7]|28RS- 1991d5E]
1997704 Efenlel 37 FHofe] AL 715818l et 1998137
2003'37k419] TFPE 77H= 5 7P %2 s Holal 3tk

| & 4-9. ZAOIA[O} - FI=TIA 774=22| TFP H|w |

(€} 9%/GDP)

=yl 1991~97 1998~2003\A
of=m|Liof -6.5 8.0
OtdIZHIo| -11.1 19
J2x(ot -102 6.3
7|27 |AAEL 9.4 13
SoH} -13.5 4.1
EfX|7 |AEL -12.9 8.1
OXH|F|AEF 3.1 3.8
IR 9.5 46

AR IMF(2005b)

o

2 glele] Fe AT e SRlE wael A 2 53

ot} 2004\ ERF) 2 AA| $E0ll LF0E F= 62.6%, Wt 7=

S 17.7%=5 2k Utk 2004 SF0)E AR ZdiH] 9.4%, W3t
AR 4% 7Ple] Boluid ERRZ|2le] =& ARl A} g

S siglon], A3 249 Al AR A Souk Qe FAlelt
2

19951 2,100%7F] X454 QlZ o)Al

=~
T%HE PgsRea 3ot 7Rl ARRE BlofuA] Refar sled

denle] 4% TxE ASHT glon} Wabt A stor 43
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skl Sl Zlo] 4 8Qloltk BRR7 |2k A Bl 7RAE 2o B
TYoprlo} FAZeRTE FjiskL e welliAlFd=olt 53] &7
w Al Fagh g kS 9’ olux] jio] A Tk 3lof, A
FA A AR 4] s AoR Hld:

2) F8 4]

BRI o] e dlEs SHCR ke el Il A
22004 71E A 2] 40%, A F2L] 62.6%F 2FAISEAL )
o 2004'd ERF7]Ee] dlEziAe] Adni] 20.5% “gesiia At
B9} 12.2% S8Rl 2005 S°1 k4] S7ME RSt At <1
zele] w9 gl o R Ak ST Bk 5.9%2 ol 59 Bl=o}

ATadAZ) 7} &F0lE AL B 552 S4oha stk

| E 4-10. EIXPIARIO| 20k M U 712 S5 |

= 2000 | 2001 | 20024 | 20034 | 2004 | 20054
HAE 269 289 308 319 358 380
A
7 (%, Zdu)) 17.5 7.7 6.4 3.8 122 5.9
de)E 1,567 | 1454 | 1365 | 1428 | 1,721 | 1,901
7t
7%, Addm) 129 72 -6.1 4.6 20.5 104

AR IMF(2005b); EIU(2006).

Bloolze F girjole] diEARl 4FnlE UK < F(Rusal)’ 2 7
A RS B Tl ok Fake Bleolze] 71E AL =l duskst
= o TR A7t dFnlE kRS 108 E Eele o, B B
28+ 71EZ(Khatlon

) Aol Azt 208 B Bl §YRE AT 4
@ Agelth & Afe B0k P GohE e Bag 189 1Y
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7ol 7FsdRlel d3 B AP B ol EAARQ] o] xlg=E
dpgeltt. BR7|128 FR= oF 8l ‘Ea H(Rogun Dam)’ 7E7} B}
A)7126F = A3 QI vl2F] EZX|(Barqi Tojik)’ e AHA8] dujslE
TR0 Aotk gk erlol A AHSARI ERtelUAIA 28l (United
Energy System: UES)” 3 o|&l¥} §2to = < FFri(Sangtuda)” |l 2t
zt 2719] ™ ZHE 7VdS AlE Folok

ERR7|26E ARe] 4 wist kS AR sk wholth W &
220049 A =2 17.7%5 AREITE 22 2005 S0 W}
A Qlazete] F= 71—? B To= Qe ALkl ZddiH] 20% 4
siich W3t 2R 7110 4 o)y T Shoe A ARRE fAE L
U= sl 37%Tﬂﬂxi]AGoszakaZ)°]E} o] A%= =7t T8 TEE
ol WHslkE =7t 23 Hlsh] fleid fAlEla /lovt es]e sk Ak
o] JAEIEE sleT]e EAKS oPlstkaL itk < i WSk AL
o] BEAS Eol] Slall w2 AMERE sk Sirk

3) A

ER7I 28RS Fo ot 3?7} AR 5 Z3AEd 2RgellA] IMF,

s wAlEe7ITe ALY 7R 3] skl sivk 2003133}
20043l A IMF7} AQkeE kA B AdER] 2203 ,(PRGF) =

48] Flele] A 2 Al i8S DRelTh AlAle] 79 20051 1€
WTO 7l Fele A2 HS fsiisict 2001d 5€ol=
WTO 7IAIAAME AlEsta AA 7193848 Jedskar ok w8k A1) A
Aol wiAgt FofE HRlela el FHdS Alask] 98 PRGF 221

S B TR NES Fs8kaL ek 2003 0 AIX—} a5 Y

p A

=

Rz S0t} FRT0| ZN| A8} 2 |
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N

E S8l 2ol HIRSE Fi=m AR sk § E}. %IH RA=Lls
= 2jAfel, ofdt S &FulE A 3 Vel tig AL @3

Re) Fol Qlop|, olm/hiselvie Ae, $4, 7 F R P

AR sk i

ar F2SM|LIAE

1) BATE

YoM} Al HAZE FEIAUAERS Al 7R viERe] 10%
S Hfrolar ie(AAl 49) oluA] Fooldh FAado=RE =33 1990
Ao ZRkRE F2438] A7) AR FeAmusg AAls 19973 ol
CIS Z7}=0] T_auiM*ELirEi FUT HA7Re] digaAlE fel
A 199039] 50% otk ol F- HAlole} FEReE
o HA7k 2] %‘rﬂ% tqﬂdﬂ Y HEER 3EE7] AlEst
o, F2le 10-20%2] & BAIFES 7I5sk it a2 F=A
U2t A ke o] SAlslell glom, el FAke AR
OFOIAILL ek o]ol] FHI AR E Eok Bkt FA R
Al of=RIFAF A2 vl Axsit AR Al HalglAes,
FitchAF= 2005'd 248 v} Fa2amusgte] 418552 H3jaiick
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FEAUAEE AAsRe] 534S HA7Es 750 SAsjeltt F=
2o Yk FEL 2ol fEEold, FRs st 5 CIS o
7k o] Jlnk oldl] = TS| dejelus F9l kARl
A7k F7e olZolirk 2003dle Blolel 25, 200699 =
7} 3097 A7) WAk I Ak APAsIsith FRRAe] Sk A
e e afloltt e AAl - Al - ARE - 5 A4S
I =2 - AE -7kt 5 AR 1zl Bl FAE shal 3tk 53] &
= A7 AR Q=Zet et ddislell Bl RN =71e] Bt B
TRol Arw Adsks Aljle Mdska glon, FEavU e AX 1)
7|2gte 2 AZ%= TAP(Turkmenistan - Afghanistan - Pakistan) 7}~%

FAP} @t

I # 4-11, FE30UARe] 22 =2 HAIEH S |

£ 2001 | 20023 | 20034 | 2004 | 2005
AIZl GDP Z7t8 % 20.4 15.8 17.1 172 9.6
ARPMAET |2 % 11.0 21.7 22.0 22.0 18.5
PN == % 11.6 8.8 5.6 59 10.8
ZEXSIIE % 26.0 9.0 24.8 23.7 13.8
& S A g 2.6 2.9 32 35 49
- i GER=C 23 2.1 22 2.9 36

IIRSIENDS| %/GDP 0.6 0.2 -14 0.0

PSS %/GDP 1.7 6.7 2.8 0.6 2.8
QetE ol A9 g 2.1 23 2.7 2.7 36
) Manat/2%] | 5,200 5,200 5,200 5,200 5,200

A5 IMF World Economic Outlook Database; ADB(2006a, 2006b); Global Insight(2005).
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el oick et e Al Qlzelel diet w4 st S
SAE AP flell A7k - AHe] 7 3w, A% Has A, 27t

o o
T UF9EA BAS F8ka o], e I AAE V1=

A ,
& Aow Htk QIS HlwA kgElo] glent 20053FE 10%

=2 ZYslidict. @A npER Hde] 32 $e-2 5,200"RFE(Manat) =
2FEe] 9lont, ejgA o] Fokslar GAlFe] EdsEo] glo] A ghe-
] & 2% 4VES srsle Blo® dEA St

2) F8 Al

FEavUsg 247} AYe] A B4 S TS AR 5 9

g e 10F2mE A AL 10%S AR eR= HA7E~9} 8809 viE-S
ABle Aol vt Aa 2 Jorks 2kl FEavysgke] 74
A

e FEshe Al ARleld: 53] ks 752 FEAUAE A
AE olBolittar dle Fgle] ofd Wi Faskth 2005\ d WAk A
AL 6302 melH, ©] F 70% oFdE FESISITE A= 20053 4L
197 v S Asisich e 2 A B AP ise] Akl =
BpEaL ok 20041 HES BISTHEE -0.8%E 71E0H Aasisitk
2005\ 3= 7.5% S7IsM wEssIiod, ARel Az HAQl 7809 4
BRIEd= 20% o1 IR SEck AR A S7REE 200499 0.5%
E 7153 ) olo], 2005dell= -5.3% % Feiich

53] FEAvusge] Al vipgie] e FYHoR THIP
= FEsithe ojzde] APl slol &5 ZArd el vt Wt 2
ERITt 2 s A=l AA7RS PR 202m =
B4 dEEelaL Slh Jefu TAP 7kt S 919 Bhd A A3} A

Q7ks vibgEgel el B W vAA Reke A0R eia gk

1

N 2,
o
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| 2 4-12, SEI0IUATI| N U TEA M 53 |

- OO

2002 | 2003 | 2004 | 2005
ot ia A m) 53.5 59.1 58.6 63.0
Z7H(AAM], %) 43 10.5 0.8 7.5

o kK b/d) 180,723 | 200,884 | 201,827 | 191,205
o F7RE(AAUH], %) 122 11.2 0.5 53

Z}8: National Institute of Statistics and Information

Faamuzgt AR ARt AAvkee] At 9 = S710k AvlEAt
s el } o A4S Fska /lem, er fiXldl® FEs 71ec]

3L Sith AR A SR1 TAP 7R oleje), o]k £E8 riee] e
ek EEt‘z} ol A7k <F 30099me] AANAE FHE F 9
RSl F2AmU 28k Fa(Turkmenistan-China) 7% 812
Srolalortss) Faamuae FEE 20059 119 8 A103] =] A
74 v 2 Zsysola 202059714 <9F 6009 2] €AF H
o Agsisitia WEsIlt) ©] & 40%e ANERZKPSA)S 7|0
2 she =RIATA FuHt 2 ez odEm, ol Bl Atk A
19 B H7kx 2,40099mE ALBlE A¥S 7HRa ok

AA FemEe FEImUsE A 9 ks e #ls 7Ra A
AR HARE weln ltk FEAvUsEe] HHAKS FEFNE
(Turkembashi)sﬂr AloTt)(Seidi) 232l EABI=H], L& ©|EF Ak o]
o] Zfrlde] ddislel] odE BRleka Stk T CNPCE A ZIE,
Ay 1 T Ol FEexe] e A5 331 Folh $AEeluE

N

4
;

rr

:!o

38) S M AE 0 E2IHUAEESZE JARS E23H|LIAE OFRCI2|0HAmudarya) Zol|lAf
Y IISAES ZR5610 52 LS H(Guandun)7iX| HAT= S oF 78 km Aoz
=0 Zdol gfelst F 20069 9F = Tt SQlelHM AE ZF=RACE Press—Club
Kazakhstan(2006, 10 2).
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Faavysgld] nidel iadige] 259 shdet FEamusagt 7k
o tigk FAE BAle FIghh= Alglelt) o]eldl= erjel, wl=; Q=
T TamEe] RS Hela Slrk

T FL8 FEE sl 2 IEe|H 2000 B0 A 2 A
o] Fhastar gith Wale] el ARk 2000190 1.80 =00 A
o] 2004l 1.12ELE FOIETE FE| A= 20001 1707 =0
A1 2005 2507 Eo & 51 BRE oF 47% SIS ) 2005 H3E A
3R] 3105+ Eofl vlehA 78] W2 5otk ol Fhe SrHEA=
ek Ak it QlE|He] B wfjfoltt FEIrUrghe: 272
(Goszakaz)glal sk FHFIETAEE B3l 7Pt e FdZ A
S ARk Slom, 7H mEg APgrbEe] opd Ao IE SR
A= ik

==

AZdAe] 2 FABlaL Ak 8 A Af F ks ARl o
8] =7k fE Ho] vk A, 7k = 5 AR IR AR
gAe] Lo A7} e FEE FHokl Atk ole FRIEdd gk WA
A HEgoR 2Rgsle] el B A oz A gtk CIS
=7} 5 LS IMF AAg T2 3ls 483511 ¢, =7 | ~e)
A FARARIRESFg S S8k dtk ol IMF= 1999 2 A1

A Eo| gk ATt A8k Sirk

19991 35E] AR 12000~20100 ALE] B A ARSI Strategy
for Social and Economic Transformation for 2000~2010, HAHE=h,
of Vet FEAwU g ZAzEke] St AH]o|E AlS]Eel] A
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Ldoltt A B HA7E: FEe Bl HolESl <dske 1A, AEA,
T I e I, Yebt FUATES Sthsle] ARl
ZAAE R Algelt) 2003ddle AASHERS 7 Helek T2
AU Er 734 - FR] - 235} WEHEF 2020(Strategy of Economic, Political
and Cultural Development of Turkmenistan fot the Period up to 2020).
< LT 2020070 FRFAE B9l Al Ade] ke S7P
7lele Aotk & A e SR APH1 glem, oS 2l
2004 108 EA] 2 hell A MES Askeilch 3 20049 St
FE 20059 D] HEFAF ZROE 18] F 1870 St 44270
o weAEs Agadr)

Ht. OFM|=HIO|E

1) BAEF

7halel] AMekE okl rlolet ofgt Ajelol] 9|3t ofAl|2nto|ke A
o, 7Rls &t T CISO| AR’ AfrE=olth 191'd Ao
FH 535 ol A 2 A8 JAE eItk 53] ol=ryelele] 1t
1124 7}2H}E(Nagorno-Karabakh) #4392 <13 19951 dA7kK] =] 4t
RS 58% slEfaloitt 12fut 19951 o) AR7E Af 9 7k A%
= TR SRIFHTAFDDE Xleke 4549 WA st

WA ke SE A} SEsp) el

39) Ltn2—72fHIS XEX|Z(The Nagorno—Karabakh Autonomous Region)= OF2H|L|ORI 77%, O
MIZBto[zrRl 23%7t 746t QU= OFM2HI0|ZE XEXIFE, OfM|Z2HI0EH FELS| ot Lot
m QliZ2tE(enclave) X|0IC} 1992 OF2M|LIORIS SACE OtN2HI0|RIC2RE 22l=3S
HefRioLt IXA S22 BIX| Kolod 0Eis| OfM|2HI0E FERZ ot Qo LS k—7i2fHis
TRF= 7TM7IRE Ol20iLor BERCLE, A0 Qi ZXM=Z OfM|ZHto|Ttoll HUZRACK
19944 59, Of2m|LIofRL OFMIZHIO|E | RHES0| Ldsiion, 0l RECIEHHT|T
(OSCE)7I HalRXlde Widoh= & SXioll Lot Astict
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I # 4-13. O[Mi=HIORXe| X2 =2 HAIGH S

THo| 2001 | 2002& | 20034 | 2004 | 20054

AIZl GDP 718 % 9.9 10.6 112 102 26.4
ANET % 7.3 152 14.1 12.6 445
PN == % 1.7 2.8 2.6 6.7 9.6
EEXSItE % 16.7 82.2 73.0 359 12.7
& S A9 g 2.3 22 2.6 3.6 43
& i GER=C 1.4 1.7 2.6 35 43
NSS! %/GDP -0.4 0.4 0.2 02 0.7
4 A4 x| %/GDP 09 -12.3 278 304 13
Qi Rl GER=C L1 1.4 1.6 1.8 24
SIR(7 7 Manat/22] | 4,656 4,861 4911 4914 0.95

20059 $&2 20001 19 107 glelsmdeld wied 3

A} Ministry of Economic Development of the Azerbaijan(2006), Economic Profile of the
Country- 2006; National Bank of Azerbaijan(2006), Statistical Bulletin No, 8(78); ADB(2000),
Key Indicators of Developing Asian and Pacific Countries

ol 2nlo] ke 2000~04'2] 5EZE W 10.7%, 2005'A0lE 26.4%)]
ZdolAel ZAAAES 71EsIit) HE LS 3l Alje Ag 9

oo= “l‘vl—

7k ZiRlelet 2005 HFE-EEIALA]HBTC) S0z} ofpAle)- 2|2t
I2-7UEEACG) 4D AREIUZ(Shah-Deniz) 72342 & A 2

40) BTC 4R OtM=Hi0|T = HIF0A SL5I0 2ZX[0fe] 5 ELZ|AS ZRstD 7|2 X|
Fofl T=Al MO[SX| HEE= SUE 1,767kme| SRUCE, BPE SHCE 1171 CI=A AR
ooxi7t Eofsh x| Z1AAH0| & 362 L5 Fot 20051 2tFSINUCH BTC £/E2 Ag
4522 U 500t HHZ0|H, SF 1002 BIRZ S7K8t AIZlo|ct. BTC &REe| A2 ofd=H}
Ot M@ =L Aot SR oI+o+a ZolM Holut =28s E“t”?ﬂ Zlo, Mg £E=2

CiHstet 2840 HES Saff ZMEH ZA 7(ofstn UCt ARMISH LIRS OfxHY - Z2144(2005),
"HIFE-ELZ|A-RO[5E SRt 7S] 2oleb ANE,, "E7E KEP MAZH x\8ﬁ X8z &,

41) ACG X2 OfMIZHI0IEE SO 120km  X|Z0| HX\ 1 QUom, oF 549 BiEQ| L7t AT
BICl, ACG 22 SOCARS} 104 IS 42 ofolxot BES o=Biolt 2 2HNL 5
1009f IS EXI5101 LB, 109751 Z[2ka-1 BTN MSOR MRS MMt 0f2f 2
T 148 BIZ] 428 MUSHL T ACCOIA MAEl NRE T ASE BIC ARES 59

O OL-1= T =
AEEC
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7} BE Je] M2E FDIE 419 2818 7123190tk AHE 1,500
2eE SR AR A lzgel] Falele] 200937k A3 ke @
Al Al vl EelEe AgS 7K ek

opA|Znlo| %t A= AT WIdsl FAS o] TR A
AREo] AAb moRs T APPAAIRS] AAghe: dedes Ssia

Sicke 712 W3 otk GDPOlN WIRHHRS] Ael: HEE 19959

(O8]
o
(O3]
N
=
Y
Do
S
S
(93]
rL
~J
o
X
il
i
Y
A
1_,?1
S
o5
5
lo,
o
2L
N
(o,
ftlo
2
U
&
e}

2!
o] FRAE oA AXEA <Fgsls B3t Aol
ey H R sl AXEAle] BRbge] vehd ZFlo] Heln
Aok AR Akl 2 A f1zZet P52 A% B A1E S71E GDP
tH] -1.0% ool &% AAE 715 Folot BE H2 AR STk
© AR FELSS I T HlmA A A dEE Rlskar o
T g7k = vk 10%°] sHkske Q1Z#olde] 918e Hs] 5
| & wigoln o 2nle|zt g Ljslise] TR sk B
1 sh&e] FA% AdS W] Sl Sl sule AdS ARSSi,
20049 F53} T7RM2 71D 47.5%7K] F3Iith a2y olF &
4 Aae 5P 8l s ek & thiERE el Sk A
Z5A1E 2004139 GDP the] -30.5%2] ZAIE 7123 5, 7iAEe] 2005
Holl= 1.3% 3RS 7|238199ck

o

w

42) AFHIUZ JIATS S0l DHRIZE OF AFON7 MY, IR 12 1Hm’S BR51 U= O
SHIOZF 2|0} JIATICZ, BPAE X22] 25.5%E 7HX|1 JiE & 2F2 X

s
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BAS) A5EAe Mg 2 ASrhae] AL Z7lelnh 200048 Sof
A RIS velg 2718 Bglon], Ak AR 7 3

ok et 20050 g AAlEe] 22219 Eol dap Aoy
42.9%9] AR 7S 7153, A= Addm] 13.6% S7F

g 569 7,600%m7} ALk

I 2 4-14, O[M=2HIOIS| M7 I MHATIA Mit S|
M HA7IA
Sl
AR B SIIE(%) | AMRYI) | BTHE(%)
2001 14,909 5,535
2002 15,334 2.9 5,144 -7.1
2003 15,381 0.3 5,128 -0.3
2004 15,548 1.1 4,995 2.6
2005 22,212 42.9 5,676 13.6
A} ADB(2006), Key Indicators of Developing Asian and Pacific Countries,
opllErlolde] A k2 op|ZRlolt =9 ARSBIASOCAR)4) <} BP

S THOE Sfe TRl AAAIR] opllERlelt =A] 2FRAHAIOC)H)
7} sk

31 9Itk SOCARE A AAxkke] ok 40%, AIOCE F 60%2 2t
F50] 50% o

o+

A3l Atk AIOCE Al olErle|zt Mf 4=

43) OtM|Zsto[tt = MFS|A(SOCAR)= OFMZH[0[E SLie| Mg 3l JtA JHEs EHHsh=
AlO[c} AR thEE Y2[olZK! LIE|T 2[0l|I(Natig Aliyev)0|1, oF 78+ HO| sXt

2|0 QICh SOCARE M2l 0|& CI=2A AMS 00|XSTt OF 25712 MAFSBHISEE((PSA)S |25t

gon, BTC &9t HotmIfx JtAR e st Qo (hitp://www,.azer.com/aiweb/

categories/services/services_company/socar, html),

OtMI2HI01%F Z2H| 2HS|AHAIOC)E 1994 SOCARSE 107H CHEA MY

g QIS 30 PSAZ X|ZA5GITM

44

Ho|MS0] ACG K JH
M2l SESIA0CH AIOCE 19973 1€ X[2fa—1 |XoM

MRS AASH ofzh OfxIZHI0IRE Mg 2l JtA Jidol M=Eo= Fofstn QT AIOCe| X2 &
S B2 BP 34.1%, SOCAR 10.3%, Lukoil 10%, Unocal 10%, Statoil 8.6%, Exxon Mobil 8%,

Turkish Petroleum 6,8%, Devon 5.6%, Itochu 3.9% and Delta Hess 2. 7%0ICt (http://www.azer,
com/aiweb/categories/magazine/62_folder/62_articles/62_socar aioc.html)
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Afslar itk AI0Ce] 20051 d A AR ZdM] 90% o1 7RI
=t BP 5 AlAl A Hlo]AEe] Hil AEvles 483t Avjelrt

@A opAEnlolell= 4710] i A B 7k QlEe) 1 ZeAEY}
e B 218 oItk BTC 473 24e 5590y, AREM= 7iednt
W7 7l= 7k(SCP) A3 Al Z18) Folth ACG 4 7 2005
A 29 199 B niEjglem, 2008 7K1 & 39} 9 ofgoltt

=271 74A|4e] 22 AlZ7]ee ACG o= 28530tk ACG
Frae] gRImPdRRE 549 Wik, opxEnlolt FERInPIRR] 40~70% <+
ol g3l itk BPE THOE i tmA AP 20051 & ACG
el A wiFFch AR 791 20049 1~9€7H] ACGS] A
ARkEE 4009 Eof B AP $ 20059 2 TRE Bkl &
8707 Eo g F53190tk BPE 202097K] ACG el oIzt e AjAke:
< T7h A Aakadel 173 590 59 viE me s B Algo|nt

ACG 9] AN} ool ke Afe] 5224 BTC $-fdo]
At 20051 59 JHEEHCE & FHEE viid ACG el AikE A
Fr 5AN B8 25T § e ¥55ES BR3la otk BTC <]
ZAAE ol 71 YAlol SRl s e ARl FES B4
FEL & U o= SR TAE R S US B ol 25
2 Qe Mshe FAES Y 4 tie Zlojuk

ol 2Hlo| ke 2005390 569 7,600 AHMEIS] HAVAS W]
o e QlEe) REo = tifiie] vkt AN AdEe] F
wo| Ajror 5P| wlied, s HA7E eilolel Faamy]
2ghollA lskar oltk 20060 AU 14% Eofd 659 HnlE
o] HArlot Ak Ao AwErl H BP9} =290] Statoil H4A
e ARHUZ 7ids sl Qith 2 7Relr] ALk

3 A 2 oolrt. oplamlolrt AR A7k AN 2009

o

A7k

hu
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W7 Szt 1609 MPH TtRR SElee Ads 7R ik

THE AU 58S 183l Sl oH|EnlelRe] HEBARICE, 1991
AA GDP2| 30%% xFglon), 2005W31E 5.2%= FeldcE A5
QA e SRl e 2 e sk ok o T

A et - Feerde] FEidld wHTES 20009784 99% Wgstet

rL

o

rr
=
oX,
ofl
ol
38
)

IT A2 571 ARiusls <18k il Alklos Aget At §7d4t
= [e)

Q1 o}
Zel#F(Aztelecom)©] S8k itk 1995 Q17+ 1008 0.9 F<r0
A 7RI = 20041390 137 R0 R FSSisith PSS
T 4% 7Fs7dol 7K & FEoE AUt 4 AlES AR o=
Al(Azercell)Z} BF(Bakeell)2] At AlIAMS 71 B3k ok 20054 &
A A5 7102 1507 Moz A <172 18%, QAEl 71Ak=
407 o HA Q] 5% FroE HlwA wRe Holuk FEE APRE Q1

sep} 755 FEEE 1 Aol

s
O
5y
T
%
N
o
f
rlo
oX,
)
o
5
kl
%0
v
2
ra
¢}
5y
T
%n
rlo
4
N,
)

—

3 AALANY

opzrlolte] F47] AAARE o) 4% Fle) AATEE 9
Blo] AelS iihe o) o] Rold ik 58 oAl 5545
EEH S8 B AR A9 TP W F9E Fa Ut

oplilole FAlG7le] WEHom Qg AR SIS Axsisp) S

45) OfH=42 OfM=HI0[Er Z[tf 2ASA AEXIZ, OFHZHI0EH SAR7F FA| X229 35.7%S &
ROl Aom, TH| FUSHAY 85%S RO RUACL =22 OfM=H01R SMSIL X2
25%5 XIX[ot, 0|29 REECIRl O|AZIYMO| GTIBII E522 75%2| X2 ARt U= 7|
Uo=Z, OfHIZHI0ITH RFMSLINARIQN E-TACSE Z[ZE HsI¥CL, 19973 OfKIZ 0| AlEo|
=5 AYERE0| 5| Sl2EIACt,

| Sothlote] falnt stol St



CIS oA 5= 5 7Fg WA A 5050 9 s AdHale ¢
Halas et 19999 1290 AHE Fga1aRl oH=ulelzt
=7} A-f7]5(State Oil Fund of the Republic of Azerbaijan: SOFAZ)’
22005 T S 149 GRol| o]2x Ik 20049 L3 LeldZ i
e T2 ATEAEe] sl "AR Bl 7k A5 8ol WRE A
(The Long-term Strategy on the Management of Oil and Gas Revenues);
< A3 £ ] B2 SOFAZE ©]83le] HldluA|R-E 2 F4
7199] WS Ak, tht Qlze} el FAkele 5 AEbset A
A7 RES ek ol Slvk

oplEHlelt e B e FER-E/IE2Y(EBRD)S] AAdS=
AR ZROs SR ARTHEE 8 HleuA TR S8 AE
Arfelar Slek ol Emlolzt WS 913 =7HIT A=k 2003~2012:< &
3l FEFruAleld lzet 75, HAE 3, RS Al sk WA
Ed] vl IT w82 ) 5 v B4 Wk Aklska itk 53]
deAFUACA e} 75 A9 EBRD7} o|2ulelzt S A1
o A8 Few 5 T 7ol w& FEelth

opxlEHlelzt ZgARbEre] T she] SiAle FaAQl A =g} +
Zoltk =2, AL, H¥ 5 F8 7RI thigh Qlze} 752 B3 A
o] Beds wIvke Atk oilEvleld wEH<= EBRD9}F Aslo]
B AREZ(Baku-Samur)?t £2 71 ZRAES 8l g 2 X2
AEE Q] uitel 2ajol Aol X8k AREERE 60kmell ©]2=
TR ERe] B Bl g AR, F 19 2efe] dilo] e Aoty
oA Znlelt =) HA=S|A|(Azerbaijan State Railway)= Exle] ddist=
HIEE HERE Qlze} 2152 98] EBRDS} oIS Al sck 22
7aAe] FAT T oR Hedo] el = AR oA 2elu]=
7|(Azerenergi)= oHAIEnre|zE o] WEAAQ] o}= @2 AzGres)oll tigh
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FAF S5 3t vkt dEig] BAAIEe datsisick

IT A8, 74 1=t 5 vekst o] ZArEdAAIge] 2 glo] %)
7] el FolEtkE Fa3gk 2 o Znle|zt 0 S5 o]
Aol gk 884 P 2 FA Ifioltk A= EBRD| "A&7lsdh

ofU#] ZZ3(Sustainable Energy Programme: SEP).= SAICE 24t
4 B 7k g Folazel 1A B AldxE T ok FaEellA] A
A= oPA] & itk

oA Zulo|zt TS Tl =S KIS IFIZ] S8l o] =¥
S A3 Utk 200497 FALdde] Fo HArxE= gheo] FA%
A 2] Q13 EEP eI Ty o]2 I8 Q1Zwel Sl
A A2 50l 184 A &P S8l S A T
ap7] AR Bg B3 As FHoR sk AAEA 0}7&5@7&?7‘“ ol¢]
ol Z71ARI el 753t A A NS Slel Se-ae] i
5 Fdedle] 534 7BlE W] AR ole] dgko® 20049 14
r2a(Banking System Law),, 2004'd 1290l "5%280(the National
Bank Law).°] H3EITE 2H2 “ddeale] 7|92tz /W, 54
PP TE AR o] T Alaet FERgA 310 3ol
BEERE] 534 dHE Fd AR gt

2. FYOMIOM FHIEH o1t B0l W
7t B E7t

T B ol ST TYoPot e A 2719] At

ARlEREE Bl AEA Eofetar itk 71l APk 9 ek st
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Kloke H2 oiAaigl 522

il

AP g oS vigoR ASA G} g TN FEE
WL ik ololl 2 Aol ARG ol FYolilo} REe] o5t 7
ALAE o] FAARE Bl WL g5 Ade ARlslnA ok

1 Aol ThrolA

TG Aok ol

ek Hzo] 4

s uAA =

e 2 EARlee
B 7l 5E7 Vi) AL WsEE el F ken
= gekle] ZAMR Aep) Az
43} Aol EO%%‘JI wjgolt). [
59w Mow} SesmU g
ofel] Hlel whe Szl - 7]

I~==

TGPt 67h==

HEsH| Aolet &
E 4-15]°) v} 255 5 ouA] 0]
zh - oA 2hlo]

g B 30 oﬂuxw HlETo R Aol
I & 4-15. SO0t 67H=2] OHX|XIH +F HIS(20055) |
ErE UEP NI OfiAxIx
=) (uhgt =) TEHIE(%)
FIRIBAES 27849.0 20553.3 73.8
L=E (v [WENS 3161.0 2920.3 92.4
OfHI=tto 43472 3338.6 76.8
PRH|7|AEH 5408.8 530.1 9.8
7|27 |AAEL 672.0 96.8 144
EX[Z|AES 909.0 26.50]5}
F 1) JRses) Raguusgl oiEnbld, Fl2r)2ewie] o] $5& HS Code

Products’ 72,

2) ozl ]Z:%E EIU(2006)9] 20031 #5849 3 ‘Energy Products’ 7KEgl,
3) ERZIZERS EIU(20060)9] 2005 FE8 $ZH1%d] w2

73.5%% x}ﬂﬁ‘

25 ADB(2006a, 2006b); EIU(2006).
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Fooblole] AL AUAA STl FEsta ok TS
opEplel, T B A FERES AR B ks 55
& Bl MoIEQ oo Tnjel FEG AR] % AR Qlmele] A
2 ARk glop, o] Bl Az 4ol ARISE Flska gl
Szl |6, 2l 1A 5 A neETe 59,
5 13 ] A7) BATEE D YorA FpRoE Mulzgol

sy gk

| ¥ 4-16. ZUOA[0} 671=22| GDP HHE & |

(K} %)
o] FIREAE 7.0 52 95 9.5
AH E2TM|LIAE 93 10.2 21.3 9.6
&= oFR2Ho &t -15.3 78 10.6 264
L] SRH|7|AE 34 44 5.2 7.1
X 7|27 |AAES -10.6 53 47 0.6
= EFX|7 |AEH -15.2 59 10.1 6.7
| -8.0 6.1 9.9 9.8
A& Malcolm Dowling er al.(20060)& 2 IF 44
I & 4-17. YOO} 67H=22] 1912 GDP S |
(9% &)
O] FIRIEAES 3,879 4422 6,736 8318
s Eza|LAES 3,686 3,302 6,254 8,098
+E= Ofm[ZH}o[&t 2,281 2,340 3,408 4,601
o] DRH|F|AE 1,387 1,475 1,725 1,920
Xl 7|27 |AAES 1,384 1,498 1,826 2,088
= EFR|7 |AES 842 762 1,126 1,388
| 2,43 2,300 3512 4,060

& PPP(Purchasing Power Parity) 7|5 %4
Z}8: IMF World Economic Outlook Database
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[ 4-16]2 SYoPlele] 57pd 2 o] GDP BHES A7[EE
ol Blwsla Tk AR 27191 1992~96'd 71ZMellE BE =} n}
ol S 7153l FYoRrlel AR -8.0% AEES BT 1
2lu} o] % Zelxs AR Sopr] 7127128k AlQfelae a7 A2

| 7158l Qe Aotk 53] oliAlxle 5= 3
7H=e] GDP “d7dE0] dUAIA vlFEs 3/i5ETE 953] o T4
ofrlo} AL AV LS olE Ues & & UTh [ 4-17]0 vERG
PPP 7| 1917 GDPE Zdotrol HA o R 78] o1 Sle 7he
o], 7Rk 2gte] 2005100 8,318 BHZ 1915 7153161, B2 ouiR|Ak
A FEERl FEAU e opx|2nlole] 1 HE Slu gith 53]
sl 71 W 1919 GDPE HARE BT Ele] 24
A ozl Zlom et ofliARt Sl ZBAlare AAPAA] Al
gekaglor g3 & itk a2y SYoRof =rtES ol2fet feE

g Ao SHI ==siar Utk wA FYoRrlole] our|xie

4
o Wy AN S Sl A 2 BS ek ik

| = 4-18. ZUOIA|0} 67H=2| = - MIZ - MH|AY GDP HIE Hst |

(%K) %)
= P AH A
1995 | 2005 | 19954 | 20054 | 1995 | 2005
FIRISAEL 12.3 6.5 30.0 37.6 57.7 55.9
G[EWN
X E=2gn|L|AEL 16.1 23.5 58.6 423 253 34.2
S5
OX|=H}O | &t 27.5 10.0 33.6 62.3 389 27.7
QARH|T |AEL 324 28.1 27.8 28.7 39.8 432
x| T
X 7|27 |AAEL 43,9 34.1 19.5 20.9 36.6 45.0
A=
s EFX|7 |AEL 384 242 39.0 259 22.6 49.8

F: Resmuzet SARE 19958 20039 A
2k ADB(2006a, 2006b)
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olsh i FYelile} ksl Aickle wRlw Ao AU B
]

A3 FEAU gk Al9jgE FYoprlol kel w9 HITS 24l
ok Al AlEGF 1219 vl Fleke 21 ouA] &= od
AR vl Aol AjolE Holx girk ouR] &9l FRkE g
ofx|2nlolxke AR~y HlFo] 4% Fasie thl AlxY Blge] W%
S7Rke EHe HIth oAlEnlelzte] Az vl 101 Wl 28.7%4
FoHITE 2L olur] $EAR1 FEIMUAEE 2 vk ALt 9
FEo] AL} AWk FF 250 AR ATA FAR 8] duiEe
2 AZY vFe] s} w9 HlTe] SV Eole ZoR FEHr: oY
A2 HIEEET 37 AES s A 28 AF Sl 3l vk
A2 BlZo] thE S7BISITE oleldh AM]age] HIF F7Rs AlEH]
Al wE ARl viF iR 5 dom, AxR S

ggEEe] RARe AgeEa ok

I # 4-19, SO0} 67H=2| 2 CHIBMIX|E tHalet 2006 BHXIRE |

2006
OOd(o HHO} =k
2(%/GDP) FDI(HHDt EtE) xS
= =8 Q=0
19954 | 20054 OJ)g 1999 | 20054 °</F>§ 249 lj;r

oflx| FIRFSAEL 17.2 124 -4.8 1,468 | 6,935 | 3724 | 3.5 | 4.0

A | REFMUAE 3.9 4.1 0.2 125 315 1520 | 25 | 5.0
TE= OfM|ZHIO R 6.4 7.5 1.1 355 2,100 | 4915 | 3.0 | 4.0
SPEH|7 |AEF 6.0 104 44 121 243 100.8 | 3.0 | 4.0

OflLAx]
x| 727AAE | 119 | 199 | 80 | 38 91 | 1395 | 25| 3.0
FER | eplaet | 80 | 247 | 167 | 7 204 |2,8143] 3.0 | 40

A& ADB(2006a, 2006b); Global Insight(2005); Heritage Foundation(2006).
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S ote] teEAl Fae Al 7 F=rt B Aol vlef @
ol BTl our] += 71 B AR AEskE Qs 73t 2l=9l
w1 FHem Wisk S Hlolth Fole] GDP HIFE Fert
= Alefet BE FYoRrol m7lelA SrkslaL 9lem, 53] ofux|xtd H]
ol ] e ZWIE BTk FDIS 29} 2718014 oA
FE70] A UERaL glo], olUAFEeE FDIZE FSHEL Shes B
o} BRlke olsle] 2921, ol Z9olilo} F} 2 IMF Ex
e 7P 2 oA SlEtith} Al 2ljle] widER FH=vte] S
o] R o] £33t FDIVL 543] SRkl sle e/les Brid
o} 22 FI2IEIR] A(Heritage Foundation)ol|X 3718t 3} FDI &
20061 AAA=(Index of Economic Freedom)*6)E XM F<Joprlo}
= WPF 2AHEA B o o ok TRk e FEAU e
|27)228, SERIFANZAME 7|27]228 0] Fgoprlol =7t 5 4
Ao AHEAl VERa itk
FGoWol 7S AARKS 2719 ZAA oS B Aol AR
| Bt AR o R st A S ol itk AR FEEE
< ofHRIFE YHRAFARE RISkl AUAIR = 3l AFelEe]
© FYCE AxRHS Sdske ARIskE Fska Atk ouAAk HlE
T2 2= e/ as B3, dz2e A= ARS Hoshes yuiAkt
QeFAS Bl 5, AP 5 A0 Be HRIS BF S5k 9
O BE 7 Sl Foll HEANe §% 5] Ak 5 oiAn

9o] o] wek AApile] AAbd e ek 94 AsiE vjeh 2

td

o N

e

46

5lI2|E|X| R{ThHeritage Foundation)dilA O 2H#sHe ZXMKERE(ndex of Economic Freedom)
S & 29 A R A HEo| PN HY A SSEM A EISR A 38 & YF/B} 4
XA A A A HIZA A 52 RAE o= AUott oF =7te| ZX|7F AR
IIRRIE BokelC), 2 @A TIiet ZTWIIR LIFH, AP ZE48 ZMVt AKE: g 2ol
sitt 712 11,99 XIR, 2~2.99= HIWH XIR, 3~399= H|wA 2EXIR 4~5= EXIR0CE

R4 SU0M 0t FRT0| ZH| Az T |



o], dUAALS o] Hfsla e 7Pt AR A XS A
3 Qitk ey ouRIARE SAE Sltk ouRIRIE AR 89S A
de gle ARt 3 2395 B e ok wep] AErbset A
2 Sfeixde A At 7= 281e] tskE Ball ARl
TEC] AERE Folx, v AN Bl Al HlEedS HAslkt

o
= ASARL A e] B s,

woh A - g 9 A sk Aoldt Follol BEE ke
2 3o T8 2RI Fe F5p] Fal of FolW Sl o)
AR ARR B B8 e wsS Agele FHdewn Bl
= o] Higkdleit FHoR Helsolor & FriEole Folurt the
S71el] el e Seeslel AR ] 2 w18 ol
u, 53] 9ol olelaAgA BxE e Slal A% I oula
o e Q2 Sk vl Seisle] ZARE el 2 % ope)
o] F1E Adow sl] QPR Flw AFeI] fele WEAYTIY

35 HE T2 Aotk

FGokrlel 57 7Rl SR AR WSS A Haile A
2, 73, AT A, B3 T ) 84S 13T S Sk A
A 94 GDP, 1919 GDP(AEHE: 719, 95UME 5= & F 92
W, A 84w J4E GDP 7k, 75 TR Y Sk T3 &
3 FT 53z HHAE B8l vlud 4 ok 53 A A a4
= AEE AEE 7, 9l BAEEAIMe] 93 T 3] S v
g 4 glom, BUdehd 9912 GDP uiH] YITERE vlF, 7|gAes) A
9 w9 22 F5AME e T AP ES HE AR B4l Bl
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& % ik o] ke B3] AAE e SRR et 9% A1)
g el gl WA vlae wiAska AR O Mg el FUoM

of 7Fee] A AR g & glk wehd vheede AP
7 e FHoR FYoMlet A £ AgeRAe) 7S Wk
Hap gk

FTGoPIot 678 7Rl APl 7P e S7ke TRlkesgol, o
Az AR FE=o] AR vleE=el visl Aol =] et
UL ek oRA] BlEs Selie 7)) APPe) 7P =
Al ettt 7Rke2eke GDP, 1919 GDP, $&% T2 Holx] geA]
A $HE Holw glow, Qe w27l HE olo] 2915 Askn
ot FEAU2ER: 71 50l o] GDPe} 191 GDP fiEellA
72| ofo] F wajoltt Q12,6508 o] 27|k 2]
T WHele 7RRks gl olo] 7 wlol, 254<20] wi¢- Lol GDP
TEE TRE el 1/5 el AR itk

| & 4-20. SO0} 67422 AR X|E(20054) |

o | GDP | 1QIGDP | £5% | e
(HHEE ) | (MY =) (e, AR 22| (A Za2) | (A 2
FIRfEAEt 152 56.1 3,716.9 283 18.0
[EPN] i
X8 | E2an|UAs 48 17.7 3,516.3 49 3.6
+22
S E 8.4 12.6 1,492.9 43 43
QRH|7|AES 26.8 117 4453 54 4.1
ofux] |
X | 727|AAEL 5.0 24 4734 0.7 1.1
A<,
IFrER EIX|7 |AES 6.9 23 3643 0.9 13

2= ADB(2006a, 2000b);  Global Insight(2006),

R4 SU0M 0t FRT0| ZH| Az T |



I # 4-21, SO0} 67l=2] 98 XI= |

(9L %, 7REE

ARl GDP MRS 22TV | 40BIE
20032 [ 2004 [ 2005E [2001~05E | 2001 ~05E | 2001 ~05E
F RS AEL 9.3 94 9.5 10.2 20.1 22.5
WM it
A | E=230LAEH 171 17.2 9.6 16.0 16.3 16.0
N
OfN|=H}0 |5 11.2 10.2 26.4 13.7 30.0 26.2
QARH|F |AEF 4.5 7.7 7.1 5.6 15.6 129
ofldx] |
X 7|27 |AAEL 7.0 7.0 -0.6 3.7 7.0 15.7
A=
IFrEn ERX|7 |AEL 10.2 10.6 6.7 94 7.7 8.2

AF=: ADB(2006a, 2006b); Global Insight(2006).

A 5A7e] RS B AqURAY 27 qURRIY B1GEEt
Az} 6 29a] et duRR]] =0 E2auU2eL o)
2|7 FRE 8] Udks] A 5d7F 10% o]de] RS o]2ak]
ok 59 7KL okanlolde] A &9 A $949] V1= 7}
3 A Jepor], O S o) ouiAalgl $ER0 sessst R
o] wpam gk duRRi HlGET Fol= B 2Ee] H2
SWZE 0.4%0] O AANABE HolEy glom, 7| xEe] H]mA
B 7E2Y S 7158 stk

AT S HelFe $ad Hwd AnEiE oA
FETE0| EEoltt TRtk Jlelsl A ARaidEe] 50~ 56%
2 Heskm 9lom, AA 2~49e] & . T - wzgt. 32 - A 2 B9
2 njgToltt EaIuU e AA] 499 Ml Ao, o2
vlo]zke FExwjs) A AfudEe] 17-20%% Bk 3k cux]zk
9 uEET Solle f=l)age] et A4 2 7k AL Bk

=~
e Aem A1 glov, kel FEd v TR ¢l i
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A2l e = OW oot BAlde] Fpts gt f2H7] g
o] orelet CIS M9& ddshe 834l x}ﬂﬂi =, T::HWPE‘
o&xe] F82de] —‘?—7%&11 itk 53] 7 & CISH 3o} ZA1=<]
erlote] parlelo Gt CIS AFAel ﬂi?ﬂ A2 B dAkdel B¢
itk FREEke: T3 CIS Al elr el & 71 52
A ZAIET ARSI, B A93ke] BAlERE AeiE ASA A
= FlolaL Slok wEd BRp|agh 72r)amgke AR SRkl WS
F7laL AR ool glof ERHee] v wE =RIF A2 &
74 Bfreka itk

TR vlwelEvd, AP 4 Scl ARkl =l
TR, FEAMUAE, opA|Enello] $=gk o LT 539
3 FolH= H SRt el SAFIA Aol Hlwa 2 5
o] 1o} FdEe] vt TRl FYdoot 67k Zkedl 7P -
e Zl0 7 ek

Ot
O

Ct.

oo
i

TYoWot Al AP S50 B FEs e oA 2 F
ZHEe] 2ol SJEShaL 7] wiEell TUokrlete] Al M A G- Al
APdAle] Tl wel WS el glick 2 oAM= Dowling -

Wignaraja®] =% “Turning the Corner: The Economic Revival of

Central Asia(2005)"40<} 2] A= MAAA] ZAKIS7]13 Global Insight

47) 2 =29 ZUOLA|0F AXM| MUX|= Oxford Economic Forecasting(OEF)UIA HIAISH MAIZM Al
L2lRE Higoz AN, ALRIol B A 33%| HlmH Hnsh MAZH Mxu =2x
+R9| 7t & HIE G 35EQ 1Rt VIR RX A M2 MAZGHL Seez =t Q=
FEN A HHS HIRE X Bl OFYEt A A YOO ThEt EXIEE N& A BY
OFAJoF Zt=9] 7S X|& SOIC,

HE SU0IAoF F20| ZN| At Ty |



o A= FHeR 2015 FYoRofe] JA] B = AAIE S
A gk

| & 4-22, ZU0IA[O} 671=2| =L HAIZA TL |

AEl GDP o P (e S
=] =t
wame) | 98 OOPER) oy oy
=7h/ oz 2005~15%3 20154 2015
FIRfSAEL 75 5,248 365.3
OflAx]
ISy EEIHLAEL 5.8 1,959 136.2
&=
OMl=Hi0 [} 112 2,829 37.4
OXH|7 |AEL 52 591 82.3
OflAx] -
! 7 |2I|AAEL 5.8 593 57.4
=
EFX|7|AEL 6.1 375 83.0
T 7.2 1,933 141

k& Malcolm Dowling er al (2005)

2015 371R1e] SYooks 7.2%2] = AAKES A&E Aoz A
ek 53] ofFAAR FE=0] AR HlsZE=0] HI4]

E3 Zloz Belth our] 5550 =& AAEE AT F e
< wfke tiEF A 7k S]] T el Fe R A o
7k FEo] AEGEE o =] wiZoltt wvPHEE opxEHle|zio]
11.2%= Yool 57} 5 AdE8C] 78 =5 Aotk ovt A4 4
7t %] T3S o]F Ao sl 20104 ©]F opxlEHlelzle] A
AVTES %= FEE Zolghs ArEe] A|Fo] itk FYorlo}
oUIR] 4= 37Ee] A6 2 sl TR 25600 R dAlEle] B
w FEE AS TR ZeE Btk 2015 A B 7l Ee At

ok 3209 gz Axle 1209 Dol < 1.78) A% =78 Andolch
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TGoRol 2o ARt} GA] dAEL TS S AR o dH
otk SYoRrlol AAFoZ= 2015499 1909 A=Y 52 2003l B
3 oF 250 SVIRE 1412218 7158 ddgelrt TRl ag Ty~
g P27 2s FH0R Alxge] wd ZloR Woln, opxEnlo|zt
< Gt oUR] 7 o AEH R 4lslE Aos Wtk

SARI AP FETER el AXAY] B<kelle HAF St
gk 7¥sAo] wr) B3] Tlg ZR Q13 =) B, Al E 4kl
e} T} AlElEA|] A0l FrlePA W 4 e QlZHelddt
AWgTAl 2 7R AR 1 AR Zdpolnk

Forlole] 1919 IFAELS 200339 BIs] 2.38) 718 1,933E%
£ 7158 Adolrt 1999 RIASe] S71 94 ouR] el Fee

2 Ao= Holth 7ats~gke] 7494 201539 5,2489EE 7128 Ao

A]

|
2 F3EH, ole Ty STk el giilE AR ZloR Cdfd
o} H2 A& Qs 3 2] BR717E 2015971A] ojefzict
A oUR] FEE SR videk=re] A9l uigh A-s FA
o] =7} Ao FAE WeE Aotk g o=RIFAR: Tl =k
o] BRI E 35 TR 7o) ol RojR|a o]E RS HAIE
2 7hge] FHukErhd oURIFREE ope} AlXYS BIESE Tk Al
ollA A&EH o= 71 el

Global Insight= 2= 57} 2313F 2005\ 371R19] AAEAS viEo =
SYolrlo} ZAIE B YR oz Adsial gtk of7lellE 20043 1
H|Z 2o Hols ez HW A ALl mgdzle] 2
7] % AslEitks S99 2 B3l digh geisle] of St 5
7= Hd=Qich

Global Insight'= 1019 ¥ URIA $5= A} oURIARD HlgZE=
AR ET AR et Ao Husla vk [E 4-23]3 [ 4-24]004 E

HE SU0IAoF F20| ZN| At Ty |



T HEF Zo| 5] A B A At S skl JeRdoh
Global Insightell ™=R, 2004 @A Z4=e] Aol Blsf 20159 AP
d AeM= GDP 1%, 55w B F5Y 71 T BT WA ofux]
A FERT AR BlFERRE AP U AlskE ZoE Eltk A4
B3 Al GDPSF 721 AP BT ARl =S AEE
7} - wE Ao ot

| H 4-23. 20154 ZUOIA[O} 67H=22| AR Xat ||

19/EF GDP N
- o | cop | S| 4m | sem
- (BHOF ) (A | T [(Ae EE)) | (A Za)
2E)
o] TIRIBAEL 5.3 1778 11,598.3 81.2 50.2
xe | Ezamuzet | s9 73.5 12,491.0 20,0 173
223 "
oEHioR | 9.1 65.5 7,180.8 26.1 217
ox | SEMPRE | 310 24.8 799.0 1.9 10.7
X JZIAAEE | 58 36 629.4 0.9 13
A<
FE= | e 7.9 5.0 634.9 20 22

A& Global Insight(2006)

| 2 4-24. 20153 ZAUOIA[O} 67l=2] A=A Hat ||

() %, 7REgD

A2l GDP g&E =Tk | 2UBkE
T+ 2
2006~10E [ 2011~15 | 2006 ~15E | 2006 ~1515 | 2006 ~151
FIRISAEL . . . 14. 11.
ol EXE 8.7 7.0 7.9 0 0
T | E230UAE 124 8.2 10.0 15.0 17.0
SEL
OFMIZH0 |RH 123 6.5 95 16.0 17.0
O XH||F |AES 4. 42 4. 2 10.
ozl | H)7 | 5 3 8 0.0
e | 7=7|AAE 3.8 34 3.6 22 25
A<,
Ik EFX|7 |AEF 55 45 5.0 5.8 5.4

A& Global Insight(2006)
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20079 o]fells FANUR] Fe7t A SIS A ol
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=7 Uil glony A= Foprlel BAle AR o] AYUXE Ale]
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1. =9 FYOMRIot TET=

7t M2

T3] thedoprlop e =gt dere] dehor R vk F
T2 e}t ABARN BATEE ol Lok AAVSEAPST AR
7R1eE 3t ol2fe A e wieR Fa =A A B <
H Foflx= ole]] Hske A3 Asje} Jg e Folar AR of
2L HrremAe] AR A =H T ok Sl ikl e A
=3} Agke] Al Z71a EAAS X5l oS ulEe s njZat =
S AAA A= APk Aotk ol Hxt Fe ffell Fe] AlH]
g A T2 A viEE AR G-7, Aol NATOSI] ek Eﬂﬁ‘r
4ol 75 A A E(EY 6ARlH), FEo o F=3 ASEANS]



SHIH), STYollre] thRpr2Hl P 2 TRkl - Folth
7o Yoot BAL FYoof 4=} eirlol B Fo] 3 et
o] g7l (Scoyet FEAmUrgle] ARTES SR A
oJth49) HEAoZ 283w B0 uE FXH QW Fto| o]e}t
| BAHoRE At 21 ZAVddel] e Azt =A1A el 3
she ZAdi=st G4, ool Ale 2dela Sl ml=el ek Bot
Z52Q) A oA gl Bl Htk of7|N FEsfor & He 5%
oprlelell] F=e] R el wWE YAlol Wi B FYeol =k
o] Rkgolt F=o] FAg AlE el tigh =] Wk 59t A
Aol T3] AAEe d8sle Alxd 0|27 17k bdsiAl VRt
3 QJek 53] S Fdel tigh wise] Al BE Tiekslal Bkt
A 9101] 7123 K. N Walt®] S 3l oigk 33t 91, R.
Gilpin2 1] d33le] B oS 7dxslal 1o, Z. Brezezinski®= V=
o &g AlEe] S WA =8 AEe] sk ok gk AelA
HollAe] B. Russett WIF H3}ES; F. Fukuyamat® 9394 3 &
”3'3]35 T 2 Al EAlEo] QUtks0) wlwe] fERo} MR aefsiE
Goprlofe] ¢t FRRe- F=e] FaF= S wlso] ofd Azl
lo]%o]l“:ﬂoﬂ uj} 2 0380 & W ZloR et Bk o] o ozh
A AxE 7R eAlol JA] Fagh 9ot web A F=o] tiF
doprlo} FAL ml=; 2rlel, T WA ofFA 52 AWl wet
gepd Zlojtksh

L
\11

“‘?:

nﬁ;‘;

18
= d

Q.

it

48) HFEH(2005)
49) Bates G, and Oresman M (2003)
50) OHEH(2001)

51) SYOoLAtOfM 3T Z=7tel 2= O & o= of 2= SYOIAolIM FRASS Sk 1FFol
AARES HIRIZ 77X Q=S FEE010F Sk Z0(Ct ol2fet 2EIM 2 o 71 Fefet ¢
off X3t 20, SYotAOIRE SAER! BAS 7HK( U= 2{Al0F2] OfsAo|Ct,

M5 Fo=0| ZAUOAL TIETR 24 |



A50] FYgollol AZOE F7E F07 InlE er) FRE 2o}
o} wRR Ge) FYoblol 1L A Ael - 245 Farol] ofe)
Sl R AW 5 Qe el Tl 23 A} @)
Folo} WZel] Qo] A - YA ZPL BA /ML Ik Hol
o Z3e oA H5S 915 AR A FoMlolol] ]
ole) ARAL 9% PelA A = Sk webd A=) wvEel Yol
o} A F3I} eilole) HANS HAEA o] e ofsle} B
g olield & 9% v ol Fssich Fao] FEI} Aol olslS
SR FoRNE FUolilole] QHguh ML flal Tlolg 5 o =
TR A 35 BAlole] Ak B Zoltk Bt Adlmg 95
o] Follo} R1E SHE Sl Fo] FYollelol] T o]

Shoh Heke sfealni e 22 S Fasic

Lt S=at SL0tAlore] 2

1) F3T FYotAote] 9AHy 1A

12~13A7 158 FYoprloks AazRes B3t T3 Aiae] wde S0
a1 EhuFe] FPAEks "@Reisitt Bl FYoRoll AFRle
S T A RS2 T A9 el AFAY EAlel7 = ik
olF% QA - EX mRe| TG FYoIoks 1949 FsRINIT S
o] FHE o|FHH F=o ] WREAM onlE AYA HIdok
1950~60dthell T2 FFalictelr wi=me] wA 9183 nls, 4 ¢
o] A} ARA AFS Al ohHe] FE 9o 7l o3t
T AN el s el 3ol A3 AR kAR S 7
ap7lel o]tk ANAN = F=e] T8 T W¥Ye] FFEe] e
Ao, ARAN = T AL ARG WEAIHOZA A
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A i 7S 2202 Hole e 5] $Ig WEo] wiREEE Al
gt rRIe R ABA = FLoRlot AR S el ler F=
o] 25 Wl MFEAHelt) o] A7lel| FHE ARAY FIE SRl &
Yoprlo}s oA FUTIAP =AY QIalaL o] Ao APek 7iAjel|
sl7] AlRkEITE £3] 1950 dte] TAhwnt DhvAlE F=) nl=ale] HA)
B A FYorolE IR R 0|83 o Sle AR Vs Algst
ATk

T2 1960~80 Aol S 5+ & BAo R Unge} Aol Uyl
TGoWlols  od 9] ket A7 oIk Q318 Fe]
ABA QD AFAGS APk HHHoR ws € Zolok 4w
AR 21 e FEelk] Bl ol2s AU WA s
omgilon] .4 IEA Fo= olojHrt 1980t ol F=)
ave] AV BdE SEA) ToE H2A ARRGe] ¢hE dis) <t
T3 AUCE =S =7 FRIe] 1 st} ABAY MEE Qe F
< FYoRlelE EFReE TAH wET A siadl Areidinh 4|
59 T F Ao gAAlE KA FYoprlel 57kEe] 3k o
ARAIR ASEQE oleiet w7dEAe Hald ald Herde sl
5(@AY] el g7l E BRIAIZTE 19961 42 deteld
BRIl 7=, Biok 7TRs s, BT |, 7127]28h & A
A} AL IR AT 4E] 5 =oIglon, 1998 o]fellE oAt
S Aslsla, 53] BETel, TwA S, wAHERS ek
TS HEFHe] ko m Aeiginh ol 7R %]
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S TURIel 7IES] WISEA 5 A dEmEe] BHHHR 5
] SHesl tiet TEiixeie A Fedd ofgk Aok
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91) E{7|7} 35%2] X[2S 7}XI Turkish—kazakh International Bank(Emlak), 94%2| X|2S 7}El Ziraat
Bank, 99.97%9| X[2S 71Xl Demir Bank7} 7IXISAE 28 S0, 7|27 |AAEME 60%2
XEE 71El Demir Bank7}, SAH|Z|AE|ME 50%2] XIES 7! Ziraat Bank7}, EZ30|LIA
Etof M= Turkish—Turkmen Commercial Bank2} People's Bank 7t AZl|0 Host E7 |4 24|
EQIE A5 =ACE Chotoev, op, cit, p. 77.
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93) Chotoev, op, cit

94) O S0IE2 T2 XHIS0| 0|EX =S Choll Flok= mo|Za2flnt BRI U= Blue
Stream I{0|Z2R2fA0} FEE Satel) 714 fsll EI7 7t RAMo2 FH2loh |2 2{Alotet
So3iC= FOICH Blue Stream IO|Z2IOl2 2 JtEE ZACZ HOl=M|, 2A0IE Sifsk= 0]
jo|Zafelo] ZiHIM 2ERE Qlel ZU0AoF MRAR=E0| Izt oAEC oz E|
7t SYOtAOF RS B 3Xls U= =+ot, ZXE - f2Eo= Bot 2t 31
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£ gkt wg 5] 719ES AAAS s }ZP el Qlsze}
%L% 2 38 TG AX), &g 714, 3 9 5 7Rk ghd]
Zola itk FHZelle 54709 Bl7] AESA L oF 329 €8 ] 147
7 Eﬂﬁ% TG EelA Zlegstar Qick
TRE2Re] A& R 2BAE B7] 719 a2 Migros
Turk)= 1999 °oF A7 FagE 1709ttt vl 470 o5
EJo(Rambutya) 2= APl A e® JEAFTE
AE2] 51%% EFVL 49%E 75k @X] Butya 1H0] AF3lE 9
E BHER= 20049 miEo] 9.3% FBIE 5 vid 9%7) de wiE
7S 7153k Itk

I E 5-2. E7|9| FIKISAEI W2 1993~20054) ||

() At ge)

L Su A 5 St A
1993 130.85 87.85 43.00 44.85
1994 164.14 131.82 3232 99.50
1995 23741 150.78 86.63 64.15
1996 281.59 189.07 92.52 96.55
1997 375.48 210.58 164.90 45.68
1998 467.70 214.20 253.50 -39.30
1999 39251 96.60 29591 -199.68
2000 465.08 118.70 346.38 -227.68
2001 210.14 119.80 90.34 29.46
2002 364.00 160.15 203.85 -43.70
2003 500.63 233.99 266.64 -32.65
2004 796.52 355.56 440.96 -85.40
2005 1,017.55 459.95 557.60 -97.65

AF: IMF, Direction of Trade Statistics.

95) http://www.migros.com.tr/yatirimciiliskileri.asp
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Faaliyet2005. pdf)
Aol Elr
W R

h 2]
o] Wle S5 AR 1990 o] ~ehe
()& gt BAld A=A B1719h S22l ~ee] w
19973 39} 5200t dej= =}
gejz ZolEqlnk

El7|9} $-=H7] 2
]E
199313 29 4,553% S 7]=3) 0|5,
slgloL], o] 7S Hol 1999\ d0l= 19 4,662
2 2000 ©]F HE3E SIS Howa] 2005d0= 49 1,0619F &
31 = 7] —-lol' /\E}'
| & 5-3. E{7|9] CHRXH|F|AE K1993~2005) |
(2} i ge))
o Zmo Sz 490 Dol
1993 245.53 213.53 32 181.53
1994 143.02 64.42 78.6 -14.18
1995 200.07 138.54 61.53 77.01
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¥ 5-3 A&

A= Su At +EA et SR
1996 282.72 228.83 53.89 174.94
1997 305.20 210.59 94.61 115.98
1998 25230 156.10 96.20 59.90
1999 146.62 99.14 47.48 51.66
2000 168.44 82.65 85.79 -3.14
2001 125.78 89.73 36.05 53.68
2002 169.08 93.74 75.34 18.4
2003 237.88 138.42 99.46 38.96
2004 323.85 145.23 178.62 -33.39
2005 410.61 151.07 259.54 -108.47

A}&: IMF, Direction of Trade Statistics,

E7]9] Sz et Fo FEEFRS 1l IeiE, BE, AR
| 2 dgnE AFE Solth o] 74gH 7o) 192 15 7k Hekw
W RIEES B3l 7] Bo] FRE olFa stk

ShH 2003W71A] F=Hl7]2gel &S ENA| 71999 = = 244709
olett ol F 13077} B7]e] SEFAR ofFotl Yider Hd, 7,

¥

]

;O
°

$59, 2209, o % AVEA Al B ok Y BE RIS

SAkIAL ITk96) FH E7] ool osb 2006 11€978] F-2=7] 2~
gl 71985 S sk e B - 2l gREAte] S 37070 o
2= oE deipnton

E7le 20728 2okl st B 78Tt 2005197t

=
A B7] Vdsiel] ofs)] wlae =7 gt 2ol Tl 89 5425

96) 9fo| & 1.

97) E7| /5 =H|0|X] http://www.mfa,gov.tr/MFA _tr/DisPolitika/Bolgeler/OrtaAsya/Ozbekistan
Cumhuriyeti/ Ozbekistan Ekonomik_htm,
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E7)E olEHlo|da} tire] A B AREde Adslen ok 1
T T8 ZofoRs TRAL B8 Bl BT 2o, iﬂ?‘j_(1996ki 793 "El7]%
opilEnlolite] o)A e, 7 4 5 T SdEon
1991 o] $5E] o 2ule|late] ] Bl FAA BAE Hbﬂ*l?ﬂl% El
7le aHS 153 seigor); 1998 ofgel AR eaoke] 289
7N e} ridslE Qe 2o} el 7] 99l At H
] *J*L ol gk opA|Eulele] ot §43] Hobhh Te 20031
Bl wojEke oAl F43% Z7HIE Hela girki02)

01) Eﬁ\%ﬂlfﬁ \9; [(TIKA) (nttp://www.tika.gov.tr/ulke_profilleri.asp)
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| ¥ 5-4. E{7|9| CHOIMIZH[OIZE wH2H(1993~2005H) |

(S5 W g

A= St SEA gt S
1993 123.21 88.21 35.00 53.21
1994 141.01 132.19 8.85 123.34
1995 183.13 161.35 21.78 139.57
1996 276.19 240.96 35.23 205.73
1997 377.97 319.80 58.17 261.63
1998 371.70 327.30 50.40 276.90
1999 292.06 248.06 44.00 204.06
2000 326.00 230.38 95.62 134.76
2001 303.29 225.21 78.08 147.13
2002 296.06 231.43 64.63 166.80
2003 438.10 315.49 122.61 192.88
2004 539.30 403.8 135.50 268.30
2005 800.30 528.04 272.26 255.78

A}&: IMF, Direction of Trade Statistics,
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A dFe ARIR 7R a Qlehi03) ol 2utelzlel] ek tiEAQ] B
7190 2= B7) nla2Migros Turk)® 1996\d0l] 2]L-0 & olA|2n}o]
Zoll FZ3I9IE) opAlEnlolzt F1Ee PAEE(Ramstore)©]Tl, EJ7)7}
79.75%2] A% Afdi ek AR HAss Alklele] AS gkl
)5 B35t Fnint ope} Y] Ramstoreposts 6l SHEE
o FEsItE H3F Ramstores 3|U7I=E WEsle] QS Tl
deks AlFhs kS B oaR AFH0R oA 2Hle)zle| Z1E%

491 B7] 719105 Fal5 gickiod

7l 7127)2)te] E9S HRE QS wrloltk 'Yl 71272
gs AR cR deja A7l HerPle T ASF R Adsigick
El71e} 7127]22228ke 1991 TAA] - 7 o] #eh AL E A
o] o] FEolM A WS olSsigit

Fer\asgmle] mejEke 1992 3203t Zejz AlFksle] 1997340
57108 gejo] ggitt B719] tiy|27]2gtel] gk e 1995~97d
Aelell F48] F7IIeH 1998 2irlol et A o|% 71 7R
ol gxjo} Aol Hel = wARe A EA "ok 22 2001
o] Ao} FESIO AR <lE B7] AlEe] A EEIn

TEke TR Z7154e] QIekios)

103) Ef7| 2L =m0]X| (http://www.mfa,gov.tr/MFA_tr/DisPolitika/Bolgeler/Kafkasya/Azerbaycan/
Azerbaycan_ Ekonomik htm,)

104) E{7| 0|22A (http://www,migros.com tr/yatirimiiliskileri.asp)
105) E7 [2H[SQRS|(TIKA) (http://www. tika,gov. tr/ulke_profilleri asp)

| Sothlote] falnt stol St



| ¥ 5-5. BH7I9| Ch7 |27 |AAEF WH2EK1992~2005F) |

(st A ge)

s e 5 =4 SN
1992 2,623 1,181 1,442 -261
1993 20,484 17,014 3,470 13,544
1994 21,264 16,969 4,295 12,674
1995 43,669 38,156 5,513 32,643
1996 52,961 47,082 5,879 41,203
1997 56,751 49,356 7,395 41,961
1998 48,236 41,463 6,773 34,690
1999 25,977 23,198 2,779 20,419
2000 22,921 20,572 2,349 18,223
2001 23,657 17,350 6,307 11,043
2002 39,434 23,685 15,749 7,936
2003 50,736 40,158 10,578 29,580
2004 85,851 72,754 13,097 59,657
2005 102,623 88,851 13,772 75,079

A& Devlet Istatistik Enstitutu, http://www.deik org.tr; 7] SAY(TUIK).
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I & 5-6. E7|Q| cHES3H|LIAEH wHZH1992~2005H) |

(5 W g

= SuAE 5 =Y SN
1992 28.5 7.3 21.2 -13.9
1993 160.7 83.8 76.9 6.9
1994 149.9 84.3 65.6 18.7
1995 168.1 56.3 111.8 -55.5
1996 166.0 65.7 100.3 -34.6
1997 191.0 117.5 73.5 44.0
1998 137.5 95.6 41.9 53.7
1999 173.6 106.6 67.0 39.6
2000 2179 120.1 97.8 223
2001 176.7 105.0 71.7 2.3
2002 216.37 110.02 106.35 3.67
2003 294.03 170.35 123.68 46.67
2004 390.52 214.83 175.69 39.14
2005 341.18 180.64 160.54 20.10

A& T.C. Basbakanlik, Dis Ticaret Mustesarligi; IMF(2006. 11), Direction of Trade Statistics,
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109) E17| SAF(TUIK) (http://www. tuik gov.tr/PreHaberBultenleri. do?id=2378&tb_id=11)
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B3} oleigo] WG, tEAY Uee A thest 2o 94
AARE Bag Azl Aidet olEigo] gl ol At F4o
Sl FYollo} kel AAPE ol P AUEEA ke ol
FANIEle] A A9l o] AgHolr] BYEE T kit Holehe A 5
3} g B4, 2 ARE te] SFeklE Breln SYol
o} k5] WEFloly] uiie] Wilske ofegT B Suigu|go]
Sofol) 2 ol 2geka Itk AW, FYoWlo} TS el 1l 4
A B Zollel 25 WE el AR QA A
797} Welehe olck i, Zdssh Fgelilol el Bt
= Un ARPIES AR vARAR < 33 9 A8 olels
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olge] ciEARe M7l 1E3 B WIkP1ge] ARIE B3l
AEEd o Aok BF] F9Q1 B BxRiEe] Fdoprlol He
T W] AR EARREE BIRREAIS) Shdal sl o & A= EfSHEA ]
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5 3] 28l FdoRlof A|9s W Hol: & A¢ vAREAlE
g HE 7S ok A7MiRe] 2SS @R AFsia e o=l
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1) EI7 2N HS(TIKA) (http://www.tika,gov. tr/ulke_profilleri.asp)
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vl mapolgr) B3l Fel ke gl iAo} ARlS Al 9
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(OK=EE 1989), SAAES SABHIA i dxelue] 58S A=t
(oI} 1988) 41 5 TRt o] EAgit o2zt tekl aiAle =
A Eell 7RI dhHoE Ui fxewme] JFAS Risst
t}113)

o] tisdorlol dxelwe] Exe o] SHet 9 AAEH &
s B3l Yool w7kEe] Al tigt oE=E S| A A
g}, FLoWot AFelxe] led sk A9y B SAMESRA 5= ¢
& 9L B3 =AA T z}xgom% AR 2pdeld A=A 3

A A o)F glo) Agsdeel w3l Fdoplete] A1 -?ﬂ?éii%i T8
QAR i) ofa, A, QA xlmow Foo} W&E 7145815}

ek 53] oA i askgAE Sl SdoRol oluxikel
ek Aok FAlell ASITE olluA] ek 214171 ASAR1 L 73A19]
KA A BASE| fidk AAHAR 1997 Al frEprlob ©]al(New
Eurasian Diplomacy)’119) HgF 8-S Fall FASk=Ic 41 fehrlo} &
WE FYoPolel A A9E FBske Aor dEe] thedo o}
Al Z3to] Ha gitk Al feEprlol ae U] ekt dxelw s
Sl TSRl SRRl IR S We R o] JiE B A o
W3l Adgko] & HkskS- AAli6e)3E Aoz HrlErh weia] dio] Arst
I e ek SYoRol xEHEke el B ARKlE AlgelaL

ATk

R

13) 8=¥(2005)

114) BAINEE, "PRPYTHEKR  $EE - IMESE/ AR %02 304K - PR7YTRHR—
By, hitp://www.mofa,go jp(ZA: 2004, 9, 17) &1,

115) Michael Robert Hickok(2000)

16) ThRPIPIzHIT R NDOIRRE KK, ODA Economic Cooperation Bureau of Ministry of
Foreign Affairs, http://www.mofa,go.jp/policy/oda/index htmi(Z4AHL: 2006, 11, 25) &1,
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o} s7i=zle] 252 ODAL] Fe] 19931 2573 Z¥|= AlZls|A] 2003
dolle 2 371 5 29 4,2009F Zejoll 2ditk Do) 1993:d%E
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117) Michael Robert Hickok(2000) &1,

118) Japan's ODA 2004, Web Japan—Statistics (http://web—japan,org/stat/stats/230DA32 html) &1,

119) Hickok(2000) &1,

120) SYLO0LAOt0l AAE XS 7HXID JAE E7 = HEE3 DIESSHE S|6toxt 6
2D QUUCH et 2t Efoft SU0AOF AM=S0) et Ef7]2 2atEolle ThEE, M=o
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E g Ath122) & ZRAE dE BAFE ]SS 19 6,500%F ZEE 40
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Ch. Z=2| SYOAOF HZx2w

Qe Azl FAPlol Zle] AT JekE A YA 50
om et BRY R B AT 19974 A febloh <y
4 oI Qe Bl I AR A, AR 2 A
AL P, FIE AR HEW I PGk 01 A A
of gl e 71 AU ARA% BA - A Slste} g, Al
Boll T A9, BARCKN] Fohd B B U] A RokE I
Agtoz Ak

1) A7A = o]y A

20043704 D2 FYorlet 57wt opAEulelxle]l thell oF 219
1,5420 deje] Jtles AFSiit 7R Al Wes AduEd,

122) Hickok, op cit
123) 99 X2 &,
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AR R AR e TREsgs} oplEnlelt & Akl Tt
Al Blgo] =

| E 5-7. S0} X0l chst o] 27k ODA |

A | FINSAEH | SRHT AR 7|2 7|AAEH EIX[7|AEH | ESTHLAEL | OfHIZHIOREH |- S|
1993 0.85 0.76 0.78 0.09 0.09 - 2.57
1994 1.62 2.55 44.49 0.20 0.21 0.04 49.19
1995 4.40 16.05 45.80 0.30 0.52 0.06 67.13
1996 8.96 25.30 44.27 0.31 0.71 0.30 79.85
1997 43.09 83.16 18.05 0.31 0.78 2.84 148.23
1998 95.21 103.01 2517 0.41 436 3.47 231.63
1999 67.46 81.63 62.51 1.55 1.69 10.83 225.67
2000 83.33 82.20 47.79 2.06 1.07 36.39 252.84
2001 43.93 30.92 23.15 4.61 16.42 100.97 220.00
2002 30.13 40.16 8.12 26.96 11.37 141.84 258.58
2003| 136.27 63.22 31.23 4.77 6.80 79.82 322.09
2004 | 130.76 99.75 26.69 6.58 222 9.64 275.64

1) ¢I%, OECD/DAC A 712

2) A= E9, TIEE R E5] 23
AR hRTOT7 A RO BODATNE Japan's Statistics, http://web-japan, org/stat/stats/

230DA32, html Z1(AML: 2005, 4. 5).

SGoRrlot ATEC] B o % RIFsel APFAAAIA RS ofd) B
ARAR) AAAA BRE o] BA5e] F8 T} E0k ol wek L
< oAl ofe} APFEAA|IRS] Al Bagt QA s A=
Agata sitk oS 501 2003977 FLoprlol B T2 A Hellx] oF
2,600%9) Q4AT Qrow 2] ArmES A, T A3
Al &4, AT N, FF A=} 752 98l oF 600] Rl Hol
B7l} ALBARIES FYolilo} B TP Aol Sk, Aol A

A AP TR AN Yk

2 oﬁ_l

£
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| # 5-8. YOO} & FFAMA X|Hoi| CHet L=2| Jfes &K |

ol B |G (M2 | AR | ST RIEEAL
= (4 2N (%) (3 (3 (€] (3
1999 27.96 325 370 450[581] 557 [709] 523
(1.80) (1.82) (2.12) |(2.14) [(1.50)]((2.83) [(1.80)] (3.22)
000 31.08 52 64 90 [109] 111 [124] 109
(2.00) 131 (1.90)  [(2.79) [(1.80)]|(3.97) [(2.20)] (3.70)
o001 | 3163 38271 | 320 294 214 [239] | 308 [245] 355
(2.00) [(1.60)] | (3.63) (3.12) |(2:28) [(2.50)]|(3.62) [(3.00)] (4.58)
o00p | 3265138171 3 13 10 16 23
(2.20) [(1.90)] | (0.23) (0.95) (0.88) (1.30) (1.76)
38.33 0 0 3 1 9
2003 (2.70) (0.00) (0.00) 0.71) (0.19) 1.71)
1 = TR dpidsdg-od 39) Tk
2. () <k A Aol Fdoprlol & T A|o] ISR B %)
3. 2001d%E 9 wAle] 7sdEAlg Ao, 20008% ofd 2 2001d%9] [ ] ¢k JICAZ}

AL SR Z1EANR
AR BRT U7 2 —h ARSI BODAFSHENY: 2005, 4. 5).

2) A - A2 et 1% A

Ta AP SRl A9 A, frE =k A sl AAlTEE
Rauks FHoR g A9 EAAA F5Ee] Aot B A
AR BEA el v T olF% mammle] AR AN~
g =Y F SYoprlol =71Ee] AAA ARE oAl Rlee F ecle
= Agslsltt ol wiet &5 HE, = 5 =7F BAPIEe] 7Rl He
Z3A - Ak8 QlEete] w$8lE /WS tidlolt 584 STt Aleet 2
B FAE AR Yool ozt el 2ktsie] ol ARdE 4
o Ay E= I A9, E T QlEe} o] AR HEHoz 298
o} dlE o] 74 Aol 2E FYoof A RerkRle R Jxks
28] THE o 558 ) AIEL(1995Y), FEIUsRe] TR 5
& 2ois) Al(1997), 7=2H7]25e] "Tashguzar- Kumkurgan % 4l
AA12,(20049) & AlAeje] F=EARE 8L &[] ARl 71k

¢
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offfell= UYL F127|2xghe] Mg - 0FF T2 B Al (1996,
19984, 7RlEgte] folept 33} Ha AlF, (1998\), $-=m7]g
o] 'ERMIE B2 ddh 2uiE Al (2002) el 1=t Ahel <l
g A|PFck124)

ShA 20061 YEo] FYoRolel| A3k ODA F& W9 EH [&
915} 2k
[ ¥ 5-9. 20064 =AUOIAI0J0JIA] AlsliEl 2l=0o| ODA LHHA |
=7t X2 U UA| K[ o)
OMZufo|&t | B Mushviq ¥4 EThs} 219 20063 59 314 8.80
7|2I|AAEL | Naryn A|99] =2 FA1E 98 AH] A | 20061 8€ 104 5.72
Dusty-Nizhniy Pyandzh 77t =2 o <ol
EIXZIAE A A 20063 99 59 5.95
20061 7€ 21 0.26
LEH|ZIAEL | QAR Z2AE 2]Y(23])
2006 8€ 29 3.09

A& HANEA, hitp//www,.mofa.go.jp/policy/oda/note/grant-6r. html(F: 2006, 11. 25).

3) A13) 2 Hofel M A9
T 27 A Fgollot Al SR % s Al oleh AR
Mg e Sreleirh Tt B9 5 ke gaw Qe a mg
Alosle HEEAe A Hesigch BE 349 AR Qe
Wl olm - w8 Folol oAk AR Al Ash} Aok AR ofo]
Ak F9okiolel ole 4ge wds sekd Qne Axelns 5
0 BUS 913 A Tk Selylagie] rEmishiE S A
A12,20019), FHRkBowle] folsBhky FaelRAE ] A0,

0\

¢l

(]

124) BAINEL, (nttp://www,.mofa,go,jp/mofaj/gaiko/oda/anken/zyoukyou/h_16/y040826 1 htm), &1,
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7RE g TAm|sepd = 2] ol 7 A19,(20009)129) 5 T3k
Aee B3l mamlz 3P, BEAR1 Al2Ele 3%t Al JHE el gk A
9, szt FEE 2| F o5 7R AlF 5= ARlEkaL Stk

Tk Xdslar AlESHAl AR 7Fseh MIZE ke iRl FE ) &
283l o5 - wE Folll A5 AdetaL itk o] 7IgeE 7|27k
o] ' 72 AT $58k B AlE, (20043)2 H|FEE 77 2
Azt sl Fl2AaL vk

-

5_]

o] ZTRAEES AAsle] A%zt

offtelE wSEeRIAME <l Al gk f=u7|gke] Q] uEska

g5 A1E, (2000 kR Aol ofgk 3 A T e A

AR sk k. PES oleldt vt &S Bl FUoMlel w7t

Bo] A Algle] oA FATERE S5l AR Adshe
71edetar ek

| Z 5-10. SYOIAoF ! FFMA X[Hoj| chst e=o| PaXERE AN |
a. AA iy
(9} < <
o ol AL = _ N Al AEEN
el = ull Al {1 =2 ES ES
2 b = t Al (KR) (2KR) A
2001 76.59 - 3.26 1.42 81.27 - 22.70 103.96
(4.18) - @70) | 497) | @01 - (1049) | (4.42)
125) Mo|of2tEIATA(h)= 7IKISAE SS50| ARGt AT AlLHY] 8 AFFOICt 401H7t 2f 470
§|°| SHAISI0] ZIE(0f SiRfo= 30T H(FH)Q Xl‘li 4 0| I® 230 1520 qct, FY
ot njZ=0l U= 1999 =T0A JHEIE "MojotetElAT X X520 o] Aloil CiEt X|
OIS BN OIS 2000, X|eiFaI0| 7%5f1 2RI Q7o 2 A Z[XfStel MES
g 4 QUEE S|2AI0t - LIZIAZ|C Z3ut DIEXL X|FARNE 85t o2 X[ Ystez "AD|
nietElAm X|9elz i AL Cladd ZRME)E AX6ICh 2 Z2MEE X[ =9l &
A7t e gl oF R7| WAS X|stn Y=l MEotol ofst TTtnt diole 24 59| Xz
g T Uk
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E 5-10 A&

= oldt Ny = =5t A7 i st ol

soop | 4012 . . 257 | 4268 | 7.00 . 49.68
(2.29) . . 077 | @14) | 391 . (2.22)

ooz | 3578 . . 176 | 3754 | 2.0 6.20 45.74
(2.55) . . (7.93) | 225) | 178) | (12.15) | (2.49)

F 1) "Whole "t ZeAE A "R, MEERAE K Non-project Grant Aid)s, "WRF
TH2003 A=RERE TERE - QIRI] QBARA i), 'NGORY s F "Rl
o] x5k
2) () <k 2 Al 2Bk= Bl&(%)
A hR7 o7 - 3 —hAHBICNBODATEE(ANY: 2005, 4. 5).

(9} o <D
oz | @S- . -
A= =71 | omme 2 | 2 |82 2 | oYX | XIZNA | 7| A
so0s| 8903 707 | 624 | - . 525 | - . - 2659
(375 | @75 (2974 - . 4.00)| - . R NER))

F () Sk Al A 2Rl w%)

AR FRTOT 2 —h AR A0DA. FHREA: 2005, 4. 5).

4) "FYorAot+ 42, FYA 4

il viek "nplx], ALt =R, 29 duRRle] HakEl 3
i, A o 23] SR T FYoRrlel wvkEe] miEe] wHS
HESE| ffal 2 afdalloptt she St ey of2fdk EAlEE A
H =7h 2delA sjde] E7Fsslr] wiiel Hrh a82Ql thE Hal %
GoWlot A TRzt ] Faido] Axwa ik on| FYoolE
THeE Aslo] PHZIFHSCO) & TR P17 d3E A= o3t
TYotlote] 5t FolA 711G AR ol2igt FYoole] gt
o] Z_ksled GAldA FHelA Hlofu Tk e RAsISit:

2] 71| oFe 20041 8, FYotAloL 47l A 1Est

=
dRws AR FRM 5 RlRes o Hoe Aleshltia
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& e B 37 1A 1 ool AaAE 249 wesAka o
Zlchi20) ole} o] PEe Tkt Aol FYollo} Aele] Fgis)

O
—

1 =3
7, Hge] AES 93t AAAl Tx) AgkS ARIsH JekS
Sk Utk 200610 59 =M G “FYUoR|oHLE gk oA dEL

QJolalo} Xele] 573 M) ZJeel) Badh wBAe} FA] A9, A
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N

KKl
R HWTO) 719} |k i=ofgit). o= Ao] FolAlo} Xole]
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) HA 4R9E 27

YR PR ODA 7hEe] Qo] Hrk HEQ) FpY dEARE Ay

S, 1 8 e Thes) e V)] e Apslel wpE A

och12) 5 AAAQ) el Al e Agl Apdsl F Bl

Ao dliZgo] gl 4], “FYolloh+ et tlapelre] Ao el

fol, T2lm 20 HA 9 2ok Sl g el F 9l 4K S| el
ols} e Flol wa} Yre Fgolilo} Ff5e] AR ol
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126) BASEL, hitp://www,.mofa.go.jp/mofaj/gaiko/oda/kouhou/plaza/kp2005_02/chapter01. html
(A 2006, 7. 12) &1,

127) 912 K= Fa,
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2t Y29| ofX| M2knt SA0AoF TiE HE

2 BliA] ol dEI FYoRrlol F7ERIY] R e STHIE
HoiZy 9k 19939 19 8,5497F Syl AR} Zojrlo} Z715(o}
Al=znlelzt FHhTte] FmAde 20059 79 2,780%F FZ A2| 4u) 7}
T 7RIt oMot w7k 7R Yo A wdi=e TRkE
2Elolt) 20054 7]Fo® dREo] tEdolrlo) A meddol|A] Fr}E A
gl o 702%F A3k glem, 271 g(21.9%)3 opHl=nle)zt
(7.4%)°] 7L ¥ w23 9

| & 5-11. YU=o| CHEQOMI0} mH2t O] |

(91 At 2o

A FINISAE | SEH|Z|AEH| 7|27 |AAEH ERX|7 |AEH E23M|LIAEE | OFF|2H[ORE
e 160.17 103.27 5.87 1.97 56.68 8.86
2000| &= 68.48 24.72 4.51 1.43 55.96 8.03
2 91.69 78.55 1.36 0.54 0.72 0.83
e 177.83 70.47 1.67 0.61 33.06 67.01
2001 | &= 73.28 17.69 0.97 0.48 32.64 63.41
| 104.55 52.78 0.7 0.13 0.42 3.6
| 189.33 90.37 11.49 2.99 6.16 30.67
2002| 2= 90.65 17.04 1.31 1.07 5.29 29.94
2 98.68 73.33 10.18 1.92 0.87 0.73
o) 253.33 136.15 2237 787 28.22 74.92
2003| &= 99.49 43.37 5.62 0.43 25.81 72.26
2 153.84 92.78 16.75 7.44 241 2.66
o 431.95 137.84 424 8.98 51.3 78.78
2004 | 2= 185.81 51.64 3.74 0.45 51.1 71.72
| 246.14 86.2 0.5 8.53 0.2 1.06
e | 511.09 159.63 2.64 5.79 14.63 54.02
2005| &= 177.51 35.29 2.29 1.38 14.62 53.35
2 333.58 124.34 0.35 4.41 0.01 0.67

AF: IMF, Direction of Trade Statistics.
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3R 1993~2005'd 713F B1E o] tlieotrlor AR <F 900
o] dlog, o] AYTA: FE Fhwsl A99 A - 7k A
=] stk ole FEo HFH e A= A -7k FE o
Hsksla ouRIRls FHstele At Bgeh ddo] Sirk ol2ieh Y
o] FYobrlof odURIAl SfEHERE vk oz FXIgh o] ARk
TE22T I AP P TG FIARERE HElskar
Z7t ek sRe] e 3 TR FEe itk
T Eek] PR vEe] YRS Aol ]l sEAE
?L?T”]ﬁ: T A el WS Tkslar vk 53] sl el
ol IR HUE TS WA Eoit SYotrlor B s
oAU 7ol gk dEe] Faks AR FhoA WRkPY FeE 847
UTE129) P&l tfFolrlo} YA AA] 1997 o] L] H]oLR]| -
woll thek 283 dxelx] Hrh FAZ ol AR ouA] - F2b
WA oR HSkERITE dEo] Forlo} oluR|xilel] tigh FAks A
I ool S A9 FAF B ielxe] i SR, A B A
HEU ] S B3 ARl Ty ZRAE o, 2AVd 9l
AE| gl At 7Iie] UF Hofele Al 7K A
£ % Bk ¢ Qe Folkll Hewa 9ckiz0
B2 - ABA BRPYo® Qe FAkR|ATTE 2 FYool AelM o
71zl 352 (high retum)S S8k A&HP FARIES H48knA) o
= A9 dgle ge] dEe 1A wdoM oA et
oS AfElslar Utk “We seek partners for the long-term.” 3
ol

SAhe Al Aol ula o T Follele] A sy

=

i

rr
2
i
~
%
m
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128) Toichi(1999)
129) 11 0|2 ltochul} Mitsui 1=20| QUC}
130) Hickok, op cit
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= ot Sl Rkl S it dEE ]
ZHE tekgt o] x| Al gl EE F
1990t 272 A AP 2= Wo] #A] 9 e IHRE 4E 7]
HFe TR ARPISE BABIAA S| 7]gHe] 1Al 3 3§
o Tk olejdt Y 7]de] &k oA Mol 7k A4 g
Hof[ok X5 A7) tirte tA7 e HgAhsiite] FAsRE= &
¢13] th Zlo|dtt oleidt Yre] &S FUorlo}l TrtETe] 41
Tl FAER] ZloR sy k. G 1ol o’ FYoAle} el
22Kl gk ) 7] F8 Aklle vt 2tk

1) FRAH3) At AEAH: ofA| 2nto|t

YEo] oA ZHle|F FEE 19961 ©]EFK(Itochu)”} Azerbaijan Inter-
national Operating Company Z5E] 3.54% A2 FESPHA AR
Th132) oujfE] o|EfE sleuldl Atk Al Ale] EAE el
Pu, dE HH= v 7IHES] IEE 5771 S8l o2l ARt o
SRS Wik 22 3f o|Efe Karabagh A9 BALE T2 715
AP RBIAel 8ont Eeje] A9l Aleks AASISItkI33) o|EfE Dan-
Ulduzu-Ashrafi A9 ©AFE T2 North Aspheron Operating Company
2120 20%E S, ZRAE Hojgomizd AR AARIE FEYe
P& o] ZRAE 19 gele] gAE A9t 43t Bakhar -§571~ vl
HR)] 7} 22719} Neft Dashlary "J@x]9] 71~ Bl 2Ho)d A

Ui Agzge] dgtoz R A 19 6HY gew aj sl 1

131) Hickok, oo cit
132) flo 2 &
133) 9o 2 &

134) Gadzhizade(1998a)
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2L} 19991 A72] 20%S 473K North Aspheron Operating Company
7F S B AERF At 3Rl ] A el mIxR] Skt o
EF 9A] &5 S FAAIE i wxE A BRI 9o A=
O|EF= ] 48 9 FoE duixth

o|EFo] ofA|Znlolzt XE v i AHe] o] A 4ol tigh
AL 1997 PIRE Fle] Al feprlel Qargdalo] R A7
7P ASHeR olFoldltk g¥e JkeulEl Akl Yanan-Tava,
Atashgah-3, Muran-Deniz 5 A f2%|9] &A} 2 7ol #A3F A5G
ol 7RI, LE ARRIE 19 28 o] Akge Algsilckize o
glale] Y2 o 2ulo|zt YA FSIA(SOCAR)S} o[l 715 Atashgah)
el 1L de)E Fejek, 1998 3 239 dele FuE Al
AAsdeE FAEY] 50%= olEHlelz =2] SOCAR®, YoiAl=
AEo] Japex(22.5%), Inpex(12.5%), Teikoku(7.5%), Itochu(7.5%)°ll ®j
TEQICL137) oMy o 2nlo|zt FgMfsIAle} YR T|gvte s F3H
B gl P ASAIHA2138) frlo] Alde] v Ao HreiRRA 2003
d 3l 71do] Hasiia] wilEqdck

ojffll= olEFe} I mpol= o|EHlelzt Afds AR
(Azerneftyanajag) 9} oRA|2rlolt A F2 AYL2RIS|(Azneftyag)el
Z27g7} 249ist B ZRass AR, o] ZRslolx Fxleh A
AYE F At Ean 83RE gefe] kg Ui FEeslo] 10d B3t

[e]

2.5%2] oAl 337 Frel7Rhske 2oz sk

o)

o

“

d

135) Mukhtarov(1997)

136) Hickok, oo, cit

137) Gadzhizade(1998b)
)

138) Hickok, op cit
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I & 5-12, Of[2HI0EIe| Fo MMSEHIFET(PSA) & |
PSA & E7IRHXIZ %) Y o |EXREE| PSA HiZ
Azeri, Chirag, BP(34.1), Unocal(10.2), Mg sael w2 13049 1994. 9
Gunashi Lukoil(10), SOCAR(10) | ' = =R '
. BP(25.5), Statoil(25.5) A 259 wid 329
1996. 6. 4
Shah Deniz SOCAR(10),LukAgip(10) |7k 14Tcf ey |19 €
SOCAR (50), BP(25) o 209}
H=
nam Royal Dutch/Shell(25) e 2297 v gey |98 72
SOCAR(50), BP(25) o 1009}
Hl=
Araz, Alov, Sharg Statoil(15). ExxonMobil(15) Mf- 409wl o 1998. 7. 21
Lerik, Jenab, SOCAR(50), M6 109 W 309} 199, 4. 27
Savalan, Dalga Exxon Mobil(30) e
pSKel o] o
T 109~20<
SOCAR(50), C 20 N 309}
Zafar-Mashar | nM(b')l’ 30;m°C°( RE ey 1999427
oxonMobil( 7h2 1.8Tcf =
259
Yalama/D—222 Lukoil(80), SOCAR(20) A 7.59 wjd el 1997. 7. 4
=
AR 209}
Nakhchivan oh 15231331(50) B 75| o |1997. 81
=
Kurdashi—Araz—  |SOCAR(50), Agip(25), A6 7390 W2 259] 198, 7. 7
Kirgan Daniz Mitsui(15) Ec
TotalFinaEIf(35), . ol 209}
— . 7.09 HiE 1997. 1. 1
Lankaran—Talysh Wintershall(30) A 7.09 Wi 2] 97. 1. 13
, |SOCAR(50), CNPCB30), |30 - 201 e 109
— . 7. 1998. 12. 1
Kursangi—Garabagli Amerada Delta-Hess JV(20) M 739 HlE e 998 5
Muradkhanli 109
Ramco(50), SOCAR(50) A 7.39 wjEd o 1998. 7. 21
—Jafarli—Zardab =
, Nations Energy(85), A 5.89~7.59 149
_ 1999, 4. 2
Padar—Kharami SOCAR(15) 2 e 99%9. 7
CaspianE Group(51
Shirvanoil SgS&R(f;rgy oG e 650 v - 2000

A}5: EIA, Azerbaijan:

Production-Sharing Agreements,

azerproj, html(Z34<: 2005, 3. 19).

2) S-ZH|7| A8 AEAH]

o] o
211
5],
19973 o]

| SotAlote]

)

P

Rdut gt=o| M2t

http://www. eia. doe, gov/emeu/cabs/

Ec,

HO 1995 E] 20008 97F4] 2F 297 4,850%F E] Ade] ofufR| R
FAE xgele] =728l F 59 9,390%F FARICL139)

(direct bilateral trade without inter-



mediaries)” Al SFethe 7lRIEE ] AHe AVIE 48] ¢
27125l it FAks 2715 w7] ARRITE0) Eerke dRgAldst
(Keidranren)= ©|&Eal BRFAIES WHEsle] 7lRIEE tigds 7 7] =
FAEZ ARFIN 7REE thEiS ARl FAke A= &9l 7]
Joll ek A= K53 ol 53lQl 19981 EAAAG diatdte] %=
H712%hs WREslo] freprlol 259 iR gk & EREdAE
£ ENRIES AYE 3& ARKIITEI4D of2fgt Faf Ak nle) 4l A
o

Azc BEA| fERrolliEe] ERTARE T 2 FYUoRrolel tigh

3 s 2E BN
19981 99 U¥o] InpexA’} Offshore Kazakhstan International Oil
Consortium(OKIOC)dl| fsle] 7ixls 8t HR2RE 7.15%<] x-S 3
H3lE H) AEsIsit142) o]F 2001'doll+= Marubeni Trade and Investment
Corporation?} Nikki Engineering Company + 4+ 7]30] Atyrau -4
AWAEARIS F98] el Kazakhoil®} <F 2,500%F 2e) AJge] Aleks:
Atk 143)

oAuA] B AlY Qfelle YL ofxEhte] F3AE Ast T
ZRAES ARSI, o8 foll A dAAE 19 53T 2 E 30
A7 2.2%9] oAES A8(10 fel7IRhslo] A dgkeles: she 9

538 ATt 149

139) Hickok, oo, cit
140) “President Karimov favors direct trade with Japan”, Moscow Interfax, 7 July 1997,
141) Hickok, oo cit

142) Mariam Arunova and Gennadi Kochevoi(2004), "apan and the Caspian Oil', Central Asia
and the Caucasus, no, 1(25).

143) Nihon Keizai Shimbun, 5 December 2001 &1,
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B3 Al aa A)1de] wiF A 9 HaAlE] T G TRis s
elo] 7)1z olxza} 7pMAIRIel] oF 29] 73N drie] AR xjdo] AllFE T
ol Ui FAVIY &S Fesl] 8l TRkl HA A A

=
28 NS fieshe 5 Al 7Ie] AES S A Y viel=

4) F2IY2rg A&
1998\ o|EF 3ol Faamu gt WS AV]R Ui 71Yge] FEav|
Ukt X&) 2ASESE e o] A9 Qlzet W AlY T Tk A
A N ZRAES ARKICL4S) 1 8 99, olrskES] 1A} Ewd
Avisls ffel 4xdnt geje] ARt Adsilani4e) 1190de Y2 IAIE
o] 5t /S $18l 201 3% 2o 3,800%F BEIE YR
2|30} 147)

gk Faulbler s dAislE gk o|ESy, UeRe-o]¢jo](Nishio-Iwai)
ZA2A1G92 IGX 7149] 2305 g Aleke] AldEe] Azt ont & lEke]
EP)z2E APrlo] 7153k EHITh149)
[l= SYoRo} Zi=r A5 9 I 7|EY FEavyagt- $5
-GBS AFsks 7k FolazeRle| tigh Holw XY Folt

o

144) Hickok, op, cit

145) Saparmurad  Turkmenbashy —Niyazov, 'Address to Turkmen—Japan Committee for

Cooperation’, Ashgabat, 1 June 1998; Anna Kurbanova and Lyudmilla Glazovskaya,
"Turkmen—Japanese Cooperation Committee meets in Ashkhabad', Moscow Interfax, 1 June
1998,

146) Vladimir Mikhaylov and Georgiy Smolnikov, 'Ashgabat is making use of its transit
possibilities’, Moscow Nezavisimaya Gazeta, 15 September 1998,

147) Hickok, op, cit.

148) "Turkish company constructing Turkmen refinery”, Moscow Interfax, 19 October 1998,

| Sothlote] falnt stol St



ar 22 % et=02] AAE
dee] Yool B T2 AR N 27t FElol & AL

A, TRPIe] A5 215S Adefeh] figh Y el ik Al A|
S A=AQ1 APgaeltt Ui A= 7187 15 (Economic Cooperation
Fund) S 53 41&2] A3& TP |el Alggozy & e gras
Faslgct wEsk HR Fo] ARl Yoo} x1E AT} 2ugis A
Alelal F1Zel Fa3t Tt FH.el AUS Wzl AlFgick
Yol A==ttt S A7 7
5ol “high-risk, high-return” kS F=73F Wi, L& 7192 “low-risk
expectation for steady returns’< EJgOZH] HFEEk o)F e}t W g
223 kS ARThs Holth149) o]F el Ui 7|9 Ao % A
A TR 7195 sES Zdsikick

AR, 718 TdellA] A=AR1 A=A Aj9le] Yxrt Lo gk
2 o|m|A] Tl AHA JEE Jrke Holtk ol WRK ola=
P AP=rET 7199 dEiel tijEE ZleR dEed] tigh Yoo}
=71e0] AEE gas] sk APPE HIdok dE ol Yool IRE
< Ui PAEeR sAsH ArlEe] v el Rd=riE Qklekar
ek

A, dEe ool m7tEe] Al wiEA] e Ao Bl
T 2rlolE wiAIRE ARl TS 75l Adgsisitke Felvk
ol 1t YXwE HlE o] AN sl vzl A=) wig
o] HItt wepr “FUoRrloHUE FoAr= T - eole] AlE §2

149) Hickok, op, cit
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1. %23 FYoMoRe] Wew)
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o] A ARl IE seke ol vlS 88 Aeolet

19904t 23t STRAE ST ofd) B Yool Fhse W
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on BAAQ WS TEAIRE 53 S ol FYeble} ks
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ox] Sz 2E FRRlE RS S0 HAFClS], TS, A
AN T TR FoAt FAFH, FAHSEA, olSIHAEAIRS
= AAsIsIth 2006\ 59 FA FAREAGEG] A 7l 2T
2EK(19924), ERAZ]2EN19995), 782 B 1996)0]H, 7]27]228L o
Aol 9 FaEavurzeis @ Ade FekaL ok w3 7kt
T2EN19979), =H7128H (1998 T o] e AHAIE S Adsise
M, 7|27 ER7|A, oA 2nlo|l Faamu sl 3 Ad
= 571 Zl| ok

TERE St oMo wrtETe] FAIEE R HEs] diEolgtok
2005 119 5,928%F G e FGoo} 67f=7e] TN
20063 1€0M 119714 139 2,775% 232 7|=spA Al2e 7123
ZAalstar itk 200601 1170 &<t d=e] tigdolol =& 10
2,815 R 3= r20] oF 0.35%, FU 29 9,961 GEiE &
Aol 0.11%E 2Bt ol ko] tigdool +52] F 58%%= %
ZH7)25to] 2RI om, tiFdool FUe oF 85%= 7Rt gl
KR

=] tigdolol 8 FEFES AR, FAAI, 7K T Wl
TEHANE A Al T ARlAlew, U B, SSAIE e
AFAE & PRAE RS ARRIska $itk

200651 B71A] @=o] tisdobrlol AFARE F 164700 99 1,974%F
geigitt o= eIl A s FARATe] <k 0.5%, FAREA] 1.3%
o sdshe FRlolck F= 2728} FRIs e gk TP i

= 2RetaL Sl 20069 WA o] tiyRkE g AR TR 49

6

Yo 12

150) 20063 27ix| Btz
), FIREAR
2d}o|xtt 13

| S0} 2IIS7I0] HASIEHS SXHIF|AET} 5333 W 23] 4
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(82) HESIHOD], E2AMUAEIS ofx HP5H AFo|c

| Sothlote] falnt stol St



2,6605+ 2, the-=ul7| 2%t 2HEAE 49 26607 EEALE TRE A
e g = Ee s I s o L o e g e N L i i ==
AECEE THoE FA) o]FoKiTh

| % 6-1. 2000~06 k=] LHSAOIA|O} w2 0] |

(2o} 2 de)
FINSAE | STHITIAE | 7|27 |AAEH | EEXF|AEH | E2THILIAE |OpRZH0 FE
Wl | 131,766 | 334,402 17,304 12,354 15,370 4936
2000 &= | 82,385 230,413 17,057 2,709 15,275 2,945
200 | 49,381 103,989 247 9,645 95 1,991
WK | 164,139 | 482,413 20,626 9,192 16,575 3,720
2001 4= | 108,003 345,687 20,010 2273 14,674 3,637
200 | 56,136 136,726 616 6,919 1,901 83
W | 197,780 | 285,291 28,041 11,398 23,109 3875
20024| 4= | 126,110 188,479 27,625 5,424 21,667 3,784
200 | 71,670 96,812 416 5,974 1,442 91
W | 370269 | 326,095 32,591 9,733 37,387 10,969
2003 = | 217,174 | 247,138 32,239 4,299 36,441 10,968
£90 | 153,095 78,957 352 5434 946 1
WM | 517,979 | 435,993 53,185 9,691 14,293 19,776
2004 £& | 313950 | 359,048 50,174 4947 14,131 19,127
290 | 204,029 76,945 3,011 4,744 162 649
WL | 514,163 521,923 68,107 14,966 7,779 32,343
200551 & | 272,558 | 493,095 66,517 12,740 6,449 32,240
£00 | 241,605 28,828 1,590 2,226 1,330 103
WM | 552486 | 630,527 78,037 18,004 7,524 41,185
2006 =
(i TE | 298769 | 592580 76,737 13,159 5,734 41,173
200 | 253,717 37,947 1,300 4,845 1,790 12
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| & 6-2. HEUOMOL KIHER} 343} |

(1 2, 2w

Az Alngoy SRii Sxt2
A7 |AEL 93 645,315 66 424,777
F RS AEE 96 690,943 83 426,604
EFX|7 [AEE 3 58,168 2 58,100
7|27 |AAEL 15 18,788 12 10,252
OFX|I=HI0|&t 1 20 1 5
E2IH|L|AES 0 0 0 0
A 208 1,413,234 164 919,738

2006 129 7=
A e

F 2ol Bl k] FYoRo} AU AP Algje] E71E H]
2 ek ge] Al AR LG, SK, tH S 57IAR= 20029 3€ 9
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m Executive Summary

Emerging Central Asia and the Korean
Countermeasures

Jae-Young Lee and Sang-Nam Park eds.

Central Asia, located near the emerging markets such as Russia, China
and India, is gaining attention with its abundant energy and mineral resources.
The market size in Central Asia is rapidly enlarging due to its high economic
development, and the increase of population, showing high potentials of
economic cooperation. The world is eager to enter into this value-rising
region.

In these circumstances, it is important for Korea to plan a systematic
entry strategy. The main objective of this research is to provide basic
information in formulating a plan to enter Central Asia. This research will
analyze the strategic environment in Central Asia, select important cooperation
countries in Central Asia by its political and economic status as well as its
prospects. This research will conclude with the confronting measures for
Korea by comparing the strategies of the major countries that have already
entered Central Asia, such as China, Turkey and Japan.

All countries in Central Asia are showing their political uniqueness. In
case of Kazakhstan and Azerbaijan, they are willing to politically transform,
however, their level of democracy is still low. Uzbekistan is still keeping a

tight rein on their society. The political system in general is expected to be
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settled in the near future.

The economic development level is also differed by the country,
according to their domestic political situation, natural resources, performance
of the market economy and their openness of the economy. The countries in
the Central Asia are expected actively diverse their industries, enabled by
exporting energy resources. Regarding the marketability, growth, potentials of
economic development, trade environment, among the Central Asian countries,
Korea should focus our economic cooperation with Kazakhstan, Uzbekistan,
and Azerbaijan as our important cooperation country before expanding our
access to other Central Asian countries.

The eligible countries for Korea to benchmark are China, Turkey, and
Japan, as they have distinctive characteristics in their status and strategies in
entering Central Asia. In case of China, their strategic plan is pursued not at
the regional level but at the global level. China’s positive diplomatic relations
and economic support in Central Asia are enhancing the Chinese influence.
Most of all, China is actively entering Central Asia with their aggressive
energy securing strategy, of which is lead by the strong government.

With their active cultural and educational exchange in order to facilitate
economic penetration, Turkey is strengthening their emotional and cultural
band with the Central Asian countries of Turkish descent. Besides, the
Turkish government is actively supporting the private companies’ entering
Central Asia.

Japan is practicing a strategy to promote their image as the collaborator
of economic development in the Central Asian countries by giving financial
support for infrastructure as well as material and humanitarian support. Japanese
government is also encouraging their companies by offering an entry plan and

road map to Central Asia, as well as providing information and support.
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Since early 1990s when Korea established diplomatic relations with the
Central Asian countries, although the economic cooperation has steadily
expanded, it has not met the potentials yet.

Central Asian countries possess abundant natural resources, which would
excellently complement the Korean resources and technology. The countries in
the Central Asia desire to develop cooperative relations with the Korean
economic sectors, such as communications, construction, transportation, etc.
Although it is an outstanding opportunity for Korea, Korea should establish
differentiated investment penetration strategies regarding their characteristics
since each country has diverse economic environment. On this score, it is
necessary to establish a generalized Central Asia entry strategy at the
government level. Moreover, it is important for the Korean government to
establish a supporting system for the enterprises that are expanding overseas
to open a new market.

The most important issue for Korea in establishing countermeasures to
reinforce cooperative relations with Central Asia is to set priorities. The core
objectives of Korea should be enlarging economic cooperation and securing
energy resources, enhancing the geopolitical values, establishing a bridgehead
to enter Eurasia, improving the status of Koreas as well as securing their
safety. Sustainable entry strategies in the Central Asian countries are possible
only after establishing concrete mid- and long-term plans to fulfill these

objectives.
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