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ZoELE Ho|al 3lE.
SJERIFA} UGl FHFEA AUz B #E Qlze} 7
I AH|2 ARG =2 S Hols W, V[EF Akjle A&F oz A
3L e A
A 7% 259 80wt A FEelM wAskaL gloH, 2004 o=
QAFA] 97967} APl HEH S
AHE F7EE 15009 228 A A4 bl Fakste] 20098714
R AFES FAY Al MR EEEe AgS 7L Sl
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E 1-2, CIS X222 oLX|TEYET

2JAJo} 7AE gk oA =Znfo|zt
AE | oinsz | diAsE | dUAsE/ | diAsE) | iy | didssy
7% | GDP%) | 5% | GDP%) | 5%%) | GDP(%)
1999 41.0 16.0 35.5 12,9 78.1 17.5
2000 47.4 - 54.4 - 85.1 -
2001 49.6 - 58.2 - 91.5 -
2002 52,5 16.3 61.2 211 88.9 33.6
2003 56.7 - 64.3 - 86.0 -
2004 57.1 - 68.3 - 82.3 -

A& EBRD(2004), Transition Report 2003, ADB(2005), Country Key Indicatos- Kazakhstan, zerbagian,

o o] A3 vojsh FAo 2 wke] AIFo] AR FolHle

5 NAAAR S AAASS AeH o FEal S,
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Az opA|Euto)7 AAEAY(2006), Economic Profile of the Country- 2000,

Lt, A ZH| ¢

0 2000~049] 537F Fet 10.7%, 200530l AP HapE0] 26,4%2] GDP
AAEL 712519928
23} AAAA ] FH EEo A9 . ks A B S =)o)

2005% 713 A 7k 2K8)e] GDP HIEL 42008 AEom, At
2 552 A 242} 43.5%, 53.3% S/
20059 T 3 7R 712419000 ofAl=utolt TRl G BAHAIOC) 7
Frzog 7031 opA|e)- el 1-7ure](Azeri-Chirag-Gunashli: ACG) 3
A A el Fde] AIoCe] A Ak ] 73.8% 271
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4000 3181 3961 4467 %
‘ 2415

e A H H
0

I
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

Abg: ofA|Znto| 7 AAMEAR2006), Economic Profile of the Country- 2006,
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M- 7k 2bele] ool Ao Flejo] W - Al - A F AR
< b 1%, TH= 4.6% 3F8t9S
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AAANFZ718(%) 20,2 17.3 21.3 21.4 26,2 21,9
<J3kR-Fo (gl g) n/a 1,093 1,374 1,572 1,845 2,360
7324522 (%/GDP) -13.1 3.2 0.9 27.7 30,2 21,0
sheazwee)” 4474 4656 4861 4911 4914 | 095°
FDI (it &) 927.0 | 1,018 | 20119 | 30003 | 39813 | 41615
1) g TR
2) 20059 E8-2 200603 19 1Y rerdlo)A uie] 35
Az olA|Zuto| @ ZAAMEAR(2006), Economic Profile of the Country- 2000,
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o 2006937} 20073 GDP AFES 30.5%, 27.3%% =2 AA|Ado] A& A

.



24 7 OIM|ZHIOIEe| ZAMIET RH&nt AMEH Srlet

=

Hg 9 slne] 52571, SRR 371, Ane] Sl o] Be
AAvgel F8 299l

0 200093 2007 Ay B 7k A FEL HoRARl S71E BY AoR
.

BIC - ¢h&<] &9} 2000 AREYZ 7k E A4 9 7k

FE US 7R A4l
200083 20073 A AR AddE] ZhzE 42 4%, 21.8% 715k
2007d0] A7F 34835+ Eof o]= A<l
2000833 20079 7k ARk A Z2E 15%, 108.3% STkt
2007\l 119 PgwlezE 2 Ao, 200739 5455 S7h= AR
Uz 7kaex o] 2A42Q1 7hs Aitel] e Avtql,

5 SIFAEARE F4 45 % 7k W) T} ohelEo] miek ok e
Ao o}, el FAYYAD olsh Al FALAE 371D
=

U EARE 200630 AdtH] 19.5% F718 oM, o= 1% - T4 -
A 5 HlelURRTel Jed AR didE.

A= HleUARREY] Q=RIEAt fX8 flgh A whdel| Fl2aar 9l
o 2009097HA] HlUAITES] FHAAFES 1262 oS3 Sl

>.

2

Py
o

L;.J

J”’

0 ARalielel veb 2006 RAZE A 3] thE F7ke el
Az drRe AF % AF o, T olele] thdk Falel 2

o] 740§ HO]

T UEA) ARAEE okdlzulolel AN 4T 5 9
Az el ol olsl AxZAl] Bebgel AstE = ek

AFo] Lo 92,



[m]

m}

HE OpMzBlofRol LA SE W MY 1 25

S o

e A% Ao wol), ﬂxaw g E}%@}%F— A et

o= AU
B2 4% 9 7k Ao AFEn g AR At} 32
TEE o|Fole Al Solg AR HolH, Wb HdUAFEoR 9
FeAE Sl alol Bas
WA e A % 7 SEelErE sl gl g
(Dutch Disease) §/go] WA 2 2&d 7hs4d0] %7] whitol o]¢] 3}]

fl

el BeAde wol7] S8l A71Hos M 9 ks B t7dE

A1 FADY 242 Sl B L Al Wl A% AR o
o] "oz
Ale] B 19 F4 SAke R 584 BA S8k Bgol )
IR o ARl el Aot 8 5 9L,
sl AR 3ok aeslehils Al WA gl W
% Fagh 20 253 AL 5 A0 FABRS 24T 9a

7+ 9e.

Arbsst AARS Qe A EEe A% 2 7k 2le) )

549 Al Bad,

as 9 Fge] 23 F Belipgol 14 AL B ohe, R Hlg E
g ke Holon] fUel tig 371491 Sl D



26 I OfMI2HI0|EI| ZAMIL™ A2t ZAE= Stchgiet

E 17.CIS % 55 32 A4R39 Holiaz RP uI8

20034 20049
A9 = 7t AMEE | solmpgar

Ao} WD) | (a1 we) HIZ%) R/P Ml

Zjrlo} 71.2 72.3 6.1 21.3

CIS F}A}E e 39.6 39.6 3.3 83.6

olx|=nfol 7.0 7.0 0.6 60.2

olgh 133.3 1325 1.1 83.7
5 FolE 9.0 99.0 8.3 100 o}

AR9-Tlo}enlo} 262,7 262.7 221 67.8

AF&: BP(2005), BP Statistical Review of World Energy.

0 Global Insight7} ¢t 2015 opA|2ntolzke: 71e} Fgoprlol=7tel] wa)

e AT AP R 4 A
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A

A

Ao} A29] o] Fo=o] = A,

E 1-8. 201551 ZotAlo} 67020 AR Mz

A4 SHoe TR —Erﬁﬁﬂﬂ‘%—’:Lﬂ 2 ofo] HlL
GDP % 1919 GDPE RA3H, tleldomi Fp5 et ofo] F9o}

Ea S o GDP 1919 GDP F=9 el
(k) | (A 2R |(EEARES) | WY gE) | (WY 29

7S 15.3 177.8 11,598.3 81.2 50.2
© =z 7] 2e 31.0 24.8 799.0 11,9 10,7
A= Eatasy 5.8 3.6 629.4 0.9 1.3
E}A7] 28 7.9 5.0 634.9 2.0 22
F23uy2gt 5.9 73.5 12,491.0 20.0 17.3
opA|Zntolzt 9.1 6.5 7,189.8 261 21.7

AF&: Global Tnsight(2006), Online Service(http://www. globalinsight.com)
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T E 2006~10d | 2011~15 | 2006~15 | 2006~15 | 2006~15
7R E g 8.7 7.0 7.9 14,0 11.0
-2 7|25k 45 4.2 43 8.2 10.0
7127|222 3.8 3.4 3.6 2.2 25
ERA|7]) 28t 5.5 4.5 5.0 5.8 5.4
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oA Znlol 12,3 6.5 9.5 16.0 17.0

Ak&: Global Insight(2006), Online Service(http://www. globalinsight.com)
a3t A7 FHLH MY

o olAlzrlolde] $47] AAA Ak ol FEOEEE Zolx Ale
vhistshe o 0] ol g2
oplantolbe Agickste] AUz 8l oA SEaSe A
o

Ho AUzl olx=ntolzt -_7,—7} F715 (o ]o]— SOFAZ)& & %u‘.

OHLMH 2y zwm s A8 fﬂ?rl"i - zﬂ@oﬂ 45}

T 9.
olAlzlol Aeitkslel MANEL T IT AN} 85 o1z} A
2939,

o olAlznlolte] AiriiE AU FREINLLYEBRD)] A AL
A Qo] 2L gl



28

Ofd|=HtoEte] FMILT H&dnt AMEH Siryiet

ofx|2nfolzt A= folA|=ulo|zt M-S $18F 7} IT = 2003~2012,
& “ulata EBRDSS] Felstel LelAACL Az, WA S
TES FlekL gl
olA|Znlo|zt WEH+= EBRD2} At vlE-AREE(Baku-Samur) T
@ wegld SEAES, opzveld T LS e olx
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A g = v F

T 4 4788.3 123
o (G B =L S v 11834.9 30.5
Az 3563.0 9.2

a4 9 4347 1.1
a4 5661.6 14.6

7 9 3351.0 8.6

uF g 5Al 3969.2 10.2

7] ¥ 5192.4 13.4

z A 38795.1 100.0

T g9 20004 1€ 1Y gr=rlold o]d # vRiE 7|3U. (188 = 4,800AZM)
A& Global Insight(2005), PlanFcon Review and Outlook- Former Sovier Union,
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SOCARS] AP¥ere: e 10 Sfeke v, AloCe] APeke: 2

H] 32 90vot F71sHEE, ol Al el thrE7Igle] HAl A
71eS A8t Ayl

5 oplanlolke @A) he] i A% 2 ks ol M ZRAET g,
R Folv, ol o) TF A 2 ks e U FH A9
@A) BIC 543 A9} ACG 7 7he ghsglon, AUz 7k
A & 7ield] A 71E ekl 8 WklE shasouh

=
Caucasus Gas Pipeline: SCP)2 & 744 Z<.

0 AIOCE FHAl JE71eS uio R 20059 2 ACG 49| S vitajs)
of kol H5skE.
ACG f9] Bheluipgeke 549wz, ofAlantoldt F3QubRFe] 40~70%
2zo) T
A Al 20043 1~9097H4] ACGE] Y kRS 4007 Eof Bl
o] A7Er & 20054 e 77F Eolole & 8707 Eo 7 FE39S.
BPE 2020714] ACG S-A9] ozt 98 AAEkS 271 AA) Akl

1/3 91 s wild 208 58 A9,

0 ACG A9 AR} o] B FHoa ik A6 %224 BIC £
o] 2005 59 NEEHALS

= S ACG %XMW A A 7Y SHR B PRE 25T 5
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2HE HAkae Alolet FEAMYAgM elshal Sl

SAX} 2-1, HF-ERE|A|-H|0|8t S7-2HBaku-Thilisi-Ceyhan Qil Pipeline: BTC)

O 718
ofAlZrlolt FE Hiel Fuete] AT £E EME|AE AR
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of - GEoA 117K 7140l Zofdt =Al AiA Yol A=
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AFAD FhEe Aol US)

BIC 4482 712 2o} 48] olEaldl ojAl2ulold A4 459 =
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BIC 4428 22 WEaAe] MR Qi Bl nazels sge 2
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2005\ 7k S 579 B, 2000 90ks AdH] 14% Sold

659 dmlEie] Akt Aikd Zlos A,

O}Xﬂiﬂ}ol%} 7§‘:‘ Xd"dﬂ*«l GRS 20099704 ZF 1609

H 1EE sgdsE A8e 7 92
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o g ohAlzrlokte] AEUYC R, AAUL ofF Fito] FA3
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et 20009 o1F S 9.7%9] AIETHE Kol o] ofxl=nt
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o]
E 2-2, Ofd|2Hi0|He| S Wit S&t (ko) Wil 2, %)
S, 251 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005

Rk 713 | 903 | 824 | 834 | 946 | 1,060 | 1,179 | 1,270 | 1,400 | 1,506 | 1,881

=7 70126 88| 72| 70 | 121|112 77 | 102 | 46 | 75

A& AZPROMO2006), Doing Business in Azerbaijan 2006,
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A Qlzet 7Es S FE ool Sl = Re SAAVE E
2& FEkAL Sl
2003 opAl=uolt ARTEe] T el Y o)F wETE W Y
7 2kde e, T 3 SAE-8Te FEete] Sl ol=et
7 o9 qlzetote] el FHstaL 9lE.
EUS 2ZXNE F7E)= TRACECA ZE2AE(EU - 7FZ7}E - ofAJo} =
Az 7l opAlZntolbe 7hzrtzet Fodotrlols Sle 88

JAg A 9.

b
B

A e

E 23, off|2ulojmte] 258 S8 @l =, 0

de 1990 | 1995 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004
S5k [565,611(115,282( 83,382 | 92,993 | 105,005 | 121,818 | 127,070 | 140,393 | 148,009
7 9.3 -25.7 -1.9 11.5 129 16,0 43 10.5 5.4

AbE: AZPROMO2006), Doing Business in Azerbaijjan 2006,

AKX} 2-2, TRACECA ZZM E(Transport Corridor Europe-Caucasus-Asia)
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Executive Summary

Economic Development of Azerbaijan and Economic

Cooperation between Korea and Azerbaijan

Hyeon-Joon Shin

Azerbaijan i3 coming into the spotlight of world economy because of rapid
economic growth, natural resource abundance and market-friendly investment
environment. After President Noh's state visit to Azerbaijan in May 2006, Korea
is showing more interest in Azerbaijan economy. Azerbaijan is worth being
Korea's new trade partner. Many specialists in Azerbaijani economy forecast that
the rapid economic growth of Azerbaijan will continue in the future. Azerbaijani
government tries to reduce trade and investment barriers. Since Korea heavily de-
pends on Middle East in the import of oil and gas, Azerbaijan holds a key post
in alternatives in order to diversify import routes of oil and gas. Therefore Korean
government should try to strengthen economic cooperation between Korea and
Azerbaijan.

This study aims to analyze the current status of Azerbaijan's economic develop-
ment and make a blueprint for strengthening economic cooperation between Korea
and Azerbaijan. The development of trade relations between Korea and Azerbaijan
has been unbalanced and Korea's direct investment to Azerbaijan has been few or
no. Korea's trade surplus has significantly expanded and continued. As trade im-
balance and few direct investment play a restrictive role in consolidating and ex-

panding economic cooperation between two countries, Korea needs to make a



great effort to facilitate trade and direct investment in Azerbaijan. For a long-term
economic cooperation, Korea should initiate Azerbaijan into experiences of Korea's
economic development, provide Azerbaijan with credit assistance and grant aid

and promote cultural exchange.
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