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d SeA e HT AR FAYo] e itk Al tE W Ay
S AQ1 A3 uk = 3] 9)(Gulf Cooperation Council: GCC, ©]3} GCCZE 3%7])9]
Z7149 AASE +2 93 GCC - BU FTA 5% 5 AA Fo53te] 8=
ARl AARY AA w4 o] 2oty GCC =7t dlvh=dt Ao
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%, T=(GCC H9] FAIREW)IE FTA AZds 23 dd= A =
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ot}
AA ditkre] WTO 3] 9=2 3k o]4ke] #9579 3 % (Regional Trade
Agreement: RTA)®l 7+ &l Atk 1990 T Bl A5 9] 7+ 543]
S7ska glom, 18001 7HE WTO (1995 19) o5 MEA Add
Zolth, WTO+ & 2005'd B7HA A9 71 30001 7ol o5
Ao Z At uf 9lon, 2004 10€ T AA WTOol| THE HA] &
30070 &3tkar Qlth o] & 24771 GATT 2630l 9)3l], 347+ GATS 5%
of 9al], 1970 3]-& %3 (Enabling Clause)oll &J&] £R¥ Arejolt}. 2|1
30071 & 150707} AA} A3 Folrt2)
=7Fz0] FTAE A4 L& F38k= 1)

7 + 2,
= BAA SHol AA AEsithal & & AN, T3k FTA Aldu 7

S A EE AxpH o R G W et A wert et TS nHd A
S A2 kopthy FHolE FTAZF Sl AR 78S 98 FdogA T
= 719 GATT % WTO ARt #1843 4 AA 8 sHAE =5317] 9
gtk 2 A AN Qlon, ¥ Yot 34, s 5 SARA A
oforg At Adolet MAE 2] E R o8 H = AR St
atal gltk

olgfgt WA slel| 2 HiA = FTAS F35e] Qo] A4 W ¢tz o
olo] A3t kS n X1 9low, FTAZF AL HeS 93 oz

] A

ABFANE GCCE FHOE AATE 9 WA FEE ol S|k, et
A4 FTAC) THE O AARZS) AAY JHas 52 i3 2
W, obeel Goe 7HES] BAARD AFaLE ¥% 7FsAs Bug #x

-

2) http://www.wto.org
3) W03, TARTARI WA 1.
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N2’ GCC(ELRregi={v]o])9] Tt
GCC - EU FTA F7XI 83

1. GCCol My w

A0 8 3] 9|(Gulf Cooperation Council: GCC, ©]3} GCCZE ¥%7|)=
1981 5 S| ZAJopik 1qke] 67 oFst=7hwHIRL, FHICIE, @uk, FhE
2, Ak Hotetr]of, ofgtenZ E)7L Ay bR FE S tetr] 919t
B0z AAsH Ay r|Fo|t}, GCCx A HdrA g9 A3tE
ow, 3= 3] deldy, BAHY ol wst

THAOE sl 9l 5
Tkt dE9& St Slth GCCE B 1979+ o] she I} 47l 9] ofx7}
Yas He, 19801 o]k - ok A Wk 5 IA el e A
AA mtel tigt wedleds BASH] s kA Bl AA] - A
A ges HACE AE AGFHAN L, H 5o Al g¥ 9
HAE gl M Aok szt ks

GCCt Aul AAIAH W] dgtow 1983 3LHH A Afrox
AOFTA T, A #A7EH o, YA sliA 5)5 Ak alow,

4) /=& W FF3ES M glon Zbe g vkt A 3]
& etk AR E AR 5 EEe T2 Eso] GCC =7HES] U9
9l HAad FYolqlth

5 A1AF olgka AA(1990d) ©]F UNQ olzta AAAA o] oz JAze 2
SRR oo} vs FHEFE)S Ko7l AN dAl= FA A wAel #
o s gstety AAFHEGAE ARFGH YA AAEY oo B
AAYZEAL 9k

6) FTA Aol E73511, GCC =72 Aul wn]5E 19821 5%°l4 2000
T1%% WS- G FIHAE 7S
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2003 1€7-E 20061 eHAIES B R sk ©A Q1 #HAF W (Customs
Union)S AAekaL gt} &3 20053714 ©dE 3ol 3t 7| 2AAS T
Fakal 20079714 G Esel A& Agete] 201090l HUEIE &
dapth= AE 7 gtk HFHoEE FHAREU)H 2> GCC
G AAZEAS Agst ok a8y oled BAAEAYL ol =
ool = Eatal w7huic) Adolgh Wb ek A ko] AR e A
AN BAEF ] e o]5Ht £4o] BE Flojgte TR, ddEs}
Aol we AATFA G det FeE5, AAA T4l gk &2 v
H] 59 o= I8 Al w|FolA it

53] HAFH] A4, 1993 AT ste] #sk o] o]n] £ S
ou BAF - B 5o @ o)A o= qla) eull A7 Bok IS o] F
A Zek 19999 9¥€ GCC =7He- 200558 #HAlEHS Aldsh =
ol oy, 2001 128 GCC A3 HelA o] AlEE w7Aste] EUY
FTAEAS 913l 200356 SA 41 A5 2] Ao 57172 17
A7 sl

GCC 3= AslS T3l 98 A FHAESS 5% HAFS
o7 ddststleky Edk Guf ST AE - - AHEE ool tist B
© s AAZCH, Ay Q1 Hle] st Alus =¥t s LA
8712 Aotk #Hels a3t A Aad
Ay FAb sl @ gH= AAlstka ik

GCC @ AR 2 WES AR, GCC =7tolA FSlske=

=
AEY ERAAL D2 FERZ o8] AT ) 594E] HAL

4

=

=7k &Y &
& 5% o1 dAE
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HolAl T GCC =72 o] (SI e =
HAE GRS SHHEHTE AR Q1T H)dhs FoE 774 T3
Aap7F FrEh olgA A4E IAE GCC H7RE A Ff - RS
s EHIA Ao ojdgrh 1} o
A A4S g8 =574 A Aol AuExe AW gk Geee
Ao w=d, S 194 = 20039 195 1297H4 E3Ea19)

o] 23S T AlFEN oW, 20 A= 20043 12 5E 1297HA] =2
19HA A¥e] Bekrgo] 24 Fa AP H IS

O] 24O F A o] o]Fof AW A5 FF A 2 FHEAL
A gEojok sl GCC =7k= o 7HA] o5 Adstr] 91gk AlF-ZAel o
M= FAAQ BEAS 2A X3E 284 GeCe =T BAISS] Hl
i, A AlE Ry o] TAEAS d8 39 F71ks AR v
20061 H-E PAEHE FAo 7 A= AFS Sk

;

kS
o,
2
X
0
o

o
o
o
2
rlr

lo ofm

=

2. GCC - EU FTA ZXIujZ 3} WA}

FTAS Adstel= w3 thefaiAnt, A FAAQ H243 4 -
QHAQ HHOZ o] & 4 §lrh EUx GCC7h B3 Bl g
Huehs AA4 245 3

ARME £3HH ) SWE Fas Az gl b uhel, Gecs A=

o] Ak Hdolgt= AAZARQ o]9e B} vjgS 7)1 Qe AR K

8) Gulf News(2002. 12. 31), “Excerpts from the GCC customs union law.”
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S°] EUT EUS $HCE sh A= oqu thAdgAxE 24
sk 9low], 11 deo R 1Esh vj=o] A Y WAt ofstd
el #A Ahad Bl TS ERSkAL Tk Eugl ol w7 Al A A9
o2 o] & = gl Holzelr) ofs=, el AEel 8l vaE]
oA 9] ofsts, T1jar ofghH]oprle] HZSTHGCC EFhHolth ket
A EU 4ol GCCele] FTA 30 obtlate] A Sgojehs 2 &
QrellA =92 = 9lth.

GCC - BU FTA S22 3|, EUS] osh=17KGCC E3hel et 4|
2 4%e el Stk EU= WAARA ol F, 3] tRE fHske AE
<+ Y30l o® o]&H Y (Islamic fundamentalism)®] AHS- 331 Sl
oh o] Al ek AEHQ AU S5 Aol FEel A
A& SleliM = o] Aol G4 FFY 7t 271 st
Al FEAGNA BUS vl FARA A glor, 911 H# o
#

—

ghdef el =Ag
FNEE
%RH, oo]: =

&= Al

ol
ol

He & FE Aol A= Agsta gloH, of
.

Mo A Zh= AAZA 24T FTA A2 uel 7)
olojt}. EUE AlAl HAje Mu|A $E=°0% GCCY
AR A of W2 0] & 7|thstar glom, FA AA Hjo o
YA +& CCEHE A4 9 HAA7l~9 44 T35 7|dste
oAt Eg EUE FTAE 3 GCC GulellA19] EU A4 - AR AA B

SwAl ASY 9y, 25 9 ASAAE Ay, A 23} AR

e
o
i)
_0|L
S

38
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(e}
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9) 3PH001), TEUS oft=r¥le] HHIAE F& & AAFE vEJA,, 214
7] BR8] R A1y 235,



18 %% GCCS} EUZF FTA 54 wjAZ A

9 AfrER olF & 2Jsky dtar glrk olel Wl GCCE FTAS &
ol A - 7k AR]] ol gl o] topel A AR A AdeE e BA
A S5 ZIHskaL QIth10 GCC =7ha w7 Al S fe A

3 53] A3

% AALEZZ FTAGAS 1989 EU - GCCH 2 & % (The 1989 EC - GCC
Cooperation Agreement)’y 2] ‘FTAE/} ool 4 &3tk EU - GCCH
Aol wel 1990 & AFAESZE FTAGAC] AlFE o, olgta A
A ToR A3l TS FutE grAdE o] whg o, Ad 1990 ] 101E
ojdt} s HHg WA EaFGith 12y 19991 GCC7} 200574 A
T A oksS TR FAlo] BUSte gatel Ykt oAE #
gero R thAlm & A9z FTAZAe] /MAE ST ofel BU ©]As]+=

10) http://europa.eu.int/commjtrade/issues/bilateral/regions/gcc/index_en.htm
1) BU-GCCAHBY 11%e] m=w, 58 FEAAE 40 met o Ao
@9 #u)E 9 P AEab] Aasielch
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ol

2001 7€ 169 GCCe] ¥HAls AHE = 0% FTAGY 45 elst
aL12) o whet 20021 d 3E5E FAbo] A7RE Slth GCCoF EUE 2002
01] O 2, 2003 el 7 2kl @k 7R AL 2004 1] wEAE
AGrrS 7R 3 BEU H 39 93] Pascal Lamy =4 o Ao,
GCC ARFE43} 97t 3go] 2003 723} 2004 420, A}Tﬂo}a‘rﬂl
of TN At 2leo] 20041 1€l JHFHE wk Qlvh T1E]ar
B A g5 A7A)7E 2004 59 Holl W
EUZ} A% o BAA G FTA F319] H3= o505 243}, 4%
ZHAEY] A3t T2 8 vlEAEE Y] A 9l AR A AdEA
&e] Aol itk dEoks ¥59 b weketo] ANl So1%k
ou, ARl Aaatoks 2004 18] G5 Hx <he ke ol o 4
w H AR gk A, AR AN AR Sl el =9 5
ojm] FAMA, AT, AAEA T LTl thelir = FofFlel =et
ek

2004'd 5 17 7)o B AefA 7|HE A|14%} EU - GCC &-5°| A
U 75 3| oA W ¥ 54 A F(Joint Communique) oAl W52 AE L
o9 tfifito] FTAe] x3d Aol o A dsir® 2 Ho]
ARtk vty F AAESS A9, olvl, tHY ¥x, A

12) EU ©]A}3](Council) 8] A Ho] F/HE A= &Awh, BU A9 93] o F=F

oz 2ol S W BEARQ001. 4. 19)00 A74E Zetel oshd, A
9 Muj Ao 253} A4 - *P?j A, A5z, BAEE, 44
AA o] Aol x3tE o] Qe wdk A14%} EU - GCC 3-FolALs] 2 zt&

399 FFAAFJoint Communique)olX U5 FTAEA 9JAZ o1 (human
rights), ©]%¥(migration)= B3 0w, Bl WA|(counter-terrorism) % Tl AT
7] 4k FA (Non-proliferation)ol] #3ll FEs712 ot AR njFolsE uf
BAEE AAAY ol AH ol TFH Ad=s 7 F AUtk

13) PriceWaterhouseCoopers(2004), “Sustainability Impact Assessment(SIA) of the negotiations
of the trade agreement between the European Community and the Countries of the

Cooperation Council for the Arab States of the Gulf.”
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(WMD) &4t 4] Fof wst
FTA Z&o] Q@EA ¢} ojxl
gk o] o]Fold Zlojeta AH :

A AEwodore] Ho AHe AFseatwi dFuEAg o
dH A Ql=t, GCC =7Fe EUell ¢Ful5 #AE 6%tlollA 0%= vie

& 238k gtk GeC Hulo FEFE A9k A7k A
oju] EUZ} ¥AIE F-¥abA] %l gl7] witel GCC =7ba A3kt
AP dFvlEAtsdel |70 23S wEa Qv o]9f #ske] AR
ofgiulob= 17+ EUSLS] Fo AHod AxA o] AfalstAF} 4
nEAEe] tigh FAFAISE BuSol] HAS 4 ,A}TEIO}E}HIO}H% o]

o

Syl
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o
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Z §7H AL FA At 24 Adsts 5 A eFE S 98] 2E v
= 71&o]al qlvk $HH EUZE Al FTARZS A= /71 o2
T2, PP HA FA % Aol YAE FF Ao B 2
o% A,

14) =258k g 3] 9 X}E of WEW, GCC =7te] AfastAlE ks
71 Z2AEQ olEdle] A9, 20036l ARg-tlotett|olrt 596WF E(5.3%), 7IERE
7} 102.5%F =(0.9%), %’-%10157} 80%F E(0.7%), oHFTHIZE 60%F E(0.5%) 2.5
o] 47l=re] A MA ArbedE o] 15%F i}xléhz =g

15) = E 593 ARl =, EU«l FulE o AEe JMI < U
¥ Aok dFuEE 9 6% EFUE w 51/53%, AT & 7.5%; 1# A
75%; &FvlE I 7.5%; %‘—Erﬂlg - 7.5/10%;, &FrE & 0 (ﬂ* 1%/7.5%;
dFug FADT 7%.



37 GCCY FHA=

1. GCCo FH 8 o 53

GCC 67l=r(AFp-tlotetu]o}, uleQl, FHolE, 7FetE, eul ofgoln]z
E) BT A - 7kA AAbEolR) FESoln, ofjtolE AREstal o] &%
2 FuE 3, AFFAAAE A dduSa7eE 38 dE Al
L 9T 2003 GCC =7h5 9] ABATHEE A EH, ARprofein|ote]
GDP 5.7} 2,147°] @& 2 GCC AA(3,859¢] 2&))9] °F 56% 3= 214
t 9low, 71 FE ofgelu|gE, F4olE, entk, FFEFE, vhgle] Slu
o} IH77F AEEHAE 200319 2] -9, OPEC 3] 9l=7<1 AR-g-t]olejno},

AolE, 7IEtE, ofelm|ZE B 7%7t v & AFES 7]15sIlth

1

=

L
=]

{(

O

o

4 %

Z 3-1. GCCY =2 FHIAIE(2003)

ARt

TR ahelRl | el 2| Rk | TRk | ooy | UAE
GDP(4]¢] &) 87% | 41.6* | 21.6* | 19.5% 2147 | 798
GDP AFE(A 4, %) 6.8 99% | 1.1* | 7.8* 721 70
1913 GDP(H E) 11.8* 167*% | 7.9% | 31.2* 8.9% | 19.6%
A9 1) 0.7 25| 26* 0.6 242 | 40
2R AETMES BT, %) | 1.6% 12% | 04 2.3 06 | 3.1
AHE FE(FOB, A Ed) 6.7 210 | 117 | 126 954 | 60.8
& TYUEOB, Y 2| 51 9.7 6.1 5.3 339 | 417
E 4E° GDP HIF(%) | 770 505 | 542 | 646 444 | 762
ARE 3919 GDP HIE(%) | 1356 738 | 824 | 918 602 | 1284

T % FAJE FAE EIU A
At3=: BIU, Country Report & Profile.



22 % GCCS EUZF FTA 2 w7z A%

1919 GDP] 7%, AtH oz Lol dM % 7pA Alg]o] whdat 7el2
7k 39 @ og 71Esta 9low, A7t e Alg-rioleha]ote} A

2 8 geigt odd GEfE g
6/l B QAR S
HolA} AfrESel AR olehulolel
ou|g)EZ} 714 wow GDP tiH] win|E
HH Q) obgtell R E, JlEtE o vehtal QIThE 3-1 Fa),

flo 12 n

E 32, GCCY 97 U L5 I RE(20044)

7% el [2le| on | ek | LT | uae
AT W) 672 | 2484 | 2,540 636 | 20,847 | 4,040
=lcd ) 418 914 | 1,870 -| 15,589 -
=Ad 7) 254 1571 670 NA 5258 | N.A

37.8 632 | 264 70.0 252 80.0

o) S A
A=<l MIE (%) (2E)| (03B)| (2B)| (ME)| (M4B)| ©95E)

Q=7 HE(%) 1.56 336 335| 274 244 | 157

ezl 920

AT H) 350 | 1,380 (2E) 140 6,430 | 2,160

L5 T T ol HE(%) | 440 800| NA| NA 350 | 739

olvl §91E 1.05| 1418 028| 1629 271 1.03
15 2.1 2.7 25 24

Al 2

dHE®) (98E) | (04E) NA (O1E) (MME) | (01E)

FYolES] AFF/HELS Al olgha AA003Y) olF 78 9=l A}
=2 ¥3hst 29,

oIt FUES D= A W Haold, () 92 ClIA EE BlU FP9%
A}5: CIA, The World Factbook; EIU, Country Profile.
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GCC =7F= A Ag] 9 7]5-9) gakos we dAd nlsf 4+
=3 33T " @3,1225 W) el E3ekH, AR olEtu]olr AARIT 5
235 A8k ek Esk AARJT 7 1/3 7FFS &=relo] Ak Lo
o 7}EL2, FYO)E, UAEY] 7% AAIT F 2=l nl&o] F& 70~
80%°ll ©] =T}, CIAS] The World Factbookell W2, 7FE}2 9] <=0]Wl-F-9] &
o] ofZ7FARKH T 23.06%), Alo]WMAIE(18.25%8)ell o]o1A A|Al 39
(16297)elH, FACIEZ}L 49114187 E AAst Qs AR ofgAdY
Holrlop 9l FitofAofZ HES] 9] =l fqlo] Wik Ayt GCC =7
N 154 ol&te] fFAadZo] MAITFA AHA sk HFS F 40%(2000
W)=, EUY 17%20001 )l HIBA] w9~ =2 Ho k(3L 32 #31).16)

E 3-3. GDPY| A 749(20014)

(EF$: %)

2o | BRI zg | SR ang | quag
Hh Q] 0.7 24.8 12.0 14 40 574
FeolE 0.5 437 6.4 0.5 24 46.7
ont 2.0 428 8.3 1.0 2.1 45.6
7}et= 0.4 64.6 56 13 3.8 324
ARg-tloteu]of 53 33.1 10.0 05 6.3 438
UAE 35 29.9 139 19 6.9 443
GCC 3 38 355 10.2 0.9 56 44.0
EU20017) 3.1 15 32.1 3.4 8.2 51.7

T EU ARE 92 15715 71, o8k ARl 2570 719 §A14.
A} Bahrain Government, Statistical Abstracts 2002; Burostat, The Eurostat yearbook 2004.

16) HFQ1Y] A9 W=l 419 7,940 = 154] o8k B]E-S 36.5%0| Tk
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GCC =7}9] AFd®¥ GDP 74S A EW [X 3304 & 5 59, &

=
gAakelo] 3.8%, AaArd# Felo) 355%, Alxo] 102%, AH - 7k~ -
FLAo] 27%E AHAEa Qlon, AXYo] GDPAA AHA|EH= HlES

5.6%, MBS 44.0%E AL Itk ABI2AFY 9] vl nheQl
Alelshd AbA o w2 Holw, Uy =, ofxehdlat Hlws e v
Zzs ez 9o E3] A2 HES GCC 671 BF e U
TEE Rolal 9lom, gt ojagtele] AnlpRel® EulA 1 gl

golt.

—

wx fo o do r

7t M- TtAo ofEHQI ArTx

GCC 6772 B AAFoz Az, 53] 4f9k MAvtre] 2A
atal olom ARg-rieteu]e}, FolE, JIELE, olge|n]YEx Al
=7]7HOPEC)9] 3]=roltt A - 7k ol GDPY 113 7FE
A)8kaL Qlom, AEAYFYT FTE 34 oS gdEta Ak &
FeolEx= AAdEo]l AFAtdel JEHol S, JHEEE 7k Abgel
AFH ] ATH3E 34 F).

I 3-4. GCC BHPIN 4 - T2 £IHO| AfRPL= HIF

(F$: %)
7% wel |7aole| om |z | T | yap
olgjn]o}
GDP tjH] H]Z 157 | 57.8* 41.1 | 59.0% 385 319
A4 dn) vlF - 88.6 | 75.7* - 71.8 75.1
FEY ] vlE 71.0 90.7 66.5 - - 449

For BAE A 2002 71=se]al Al 2003 719
A}5: EIU, Country Profile & Report.
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o]"= GCC AA AA7}F Al - 7k Aol A oEsta 7] ol

A7 Wl wel A aA H$-Ha, SAGIE FEE 7

17 whgjeh BbA S whe el gle A S xMﬂ AT [3 3-5]°14
S2o] 1990 H-E] 20003714 GCC A9 9] 1919 A+ GDP **73}‘? =

0.1%°l 13 om, AA| o] ARg-tlofefn]ote] 74 o] 7|7t -12%°] A &&E

71 Z5k3d e

E 3-5. 1990~2000'3t 1919 GDP Q¥ J%E Hlu

(F91: %)
T 5 GCC MENA NE= A AA
1919 GDP A 3& 0.1 1.1 3.0 12

< MENAMiddle East and North Africa)
Z}5: World Bank, World Development Indicators 2004.

= 715380 gtrh olgl 22 Ax3 AAGAEC it Al oY TH =
Al els] AR 7 2 991 o] A9 FA A =] AEelA
F& 7 olvk ARAF olka A, FHAE] A 87, ofvt A, #nt
=0 Aokl HeEAl 5 FHT HoRld RS AW 2oy B4
Aol AR A= Zk=EaL 9low, ol wkel Geee] AR AA

Faol st S 7% AMR AL s Aot
WA WA A AAAA L] A& 94 w2 dFES =
o] HaL itk MlEEAQ] A& HEsh] fel A2 w2
Aok al I G skl AU & AR BAE

FOFE—\TLI(;
O-
rzﬁr“

N
==

o
-

12 rfr ool ok

—d
o3l
)
fijo

17) T4 4] 71740l B Futolfe] ¥t 7S 191 F-E 1999
74 wd e 2098 = sk3Fom 19989 1229 2= 1980L4 olel] HA7}3irt.
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>~

Jslo] gl 1) o] RE A9 AW} FTA 2707 35 A

A
A= Aolrk =Tl A Aol HFHol glo] ofek A9 v
= Y adh vl Aotk GCC %7Ha M+t - 7Hee
o Fa= AATZE MAE] i) AG - 7FA o]9] Al o 2 o] Akejuiz)
32 Z=7ala 9o, o] ARIER <lg) wtad ARRE WS A

E8h1 gtk £E T AR FARAE AT fASD Y 3

Aol (239 3105 2] TAZFAZE ASH L Qo] o] FES 2
Uil <19 QA AE MR MRS el Tk
9o LEe

)01 20) 2003 9] % AA HFH 39%H. & 1% e A EE

PN

(o]

18) AFriolehulote] A% A, B2, &7, *Vd, 33, o]z, w%—
g ) Feldslyh Bes
S 95, 16k, AW, AF 5 Hopell MsAGEel EAet, A
A FoAd g ExgH . EA %)

19) AfFAAT ) g HTA AR Bl Fulolel AW o) Afel
(Jebel Ali Free Zone)< 100% =AW A HAF 54, L5A - HAA

o HA Alw A WA, FAElF 5L, Aol 1E - Y 5

HFOE F 10001 ZH=rellA 2,2007] ©13e] 719de] HEste] AlAAR] }
AR dsta ok =gk FHto] A Fuko]3d A% (Dubai
Airport Free Zone)¥} FHlo] Q€Y 7| T] o} AJE](Dubai Technology, E-Commerce &
Media Free Zone)Z =& AHFF9A 9] AHL o]#3t FHE 71434 A,
20020 % A4 UAE &=R1F78] 95% o)/de] AH-FAANE T4HORE o] F
o141 Qltt

20) GCC 670=329] 20049 % AL AnirEedS 2003 el wlsf)
20400 gelE 715 7*°E F49r o] 2 6o #7HEY

o oft

S e A S o] 45 55 AEEAS 2 25 1 4
9 7k Aol diek FAST) £0 olojd SgA B45E Fusk ltk
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715320 53] A48 7k ARl O] BlSo] g2 FEOIE, e 2T} w2

A% 3-1. Dubaig ¥ FO|

(<H9]: $/bbl)

199814 19994 2000 20014 2002 2003 2004 (")

497 glo, ALgtickzulolg ni
=

¢l %
| A7} 22 25%9F 15% % w¢ =& S0 |thE

=
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28 F% GCCSF EUZE FTA 54 w7y A4

GCC =7F=9] A Eo] & dRlozE A, & A7 9=
A w79, B4, AR w2 A E e dAky FE F
2, AR, s g ok AR A A A2 A, G5 wakeby 3w
SAA, BAA, =sAe] AAA 9 wAAA mgs A, AR, A=
ol Y FREE AL o] FE AEEH

gl Aol 9% mEE Wil di=dde v Aae Aot
ARl E ] o=el mgake} Aagre] Y=lo] FAfskaL 9lom 2
T g Y o2 nE-ERT 3] W=l mEAt
== Aol TS Sl Zlolt ol 7IEel FHFE 189 A
Aolut A4 o, AN o3 Aaglel W=d 1g= g - FA5H]
el o A E FHEIS7] wWEolth) shA|Rt Ao o R <l
& FF AN LT AS5S AP e Jlor ®nan

(H91: )
P TN iR
- el BER =il OER]
F-9l°] E(2003'9) 246,000 85,000 17,000 1,053,000
2 7H2002) 101,161 24,410 65,879 547477

A+ 5: CIA, The World Factbook; EIU, Country Profile.

21) AFe]EA AATFEZ Q] ARAtds Alele ot akglo] MRkdow
Fuo} Qlal, AthA o ngAgEe] Lol ARl AulAikelo] Ut
g Azl AA 71ofshA Fear Stk

2) MR S50l WA} B ol R thest ek 3, v
Fol A2 w2 449 b 7142 23 94 2 24
Q2O F4F] BB wls) A7) Fow A
AQ 3 ke 529 BAAENS geae], 183 A7) golatk
A E AR UelelA] 959 wEANT B QRS Adeha 9o
A, WA FERE] vla g £E0 dF Bk B
$)% At 9ok

23) John Duke Anthony(2004), “The Gulf Cooperation Council: Constraints & SIA.”

2L do
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whelQLe Al el o] ow AR Feds|nsl H wielele 204

7] 27 QS AFH ] AR oY 2047] FHHEE 4RE -
FZsta ek ey Fuae] niE] BEe Mavldere vl A4S
thi sk e @9lo] HQith 1 A vl #golv F8 7 e
AR 232001 7] GDPE 57.4%)% MG AT, TR AT

M A5 - k2 o] AMAL AEolVE AW, A - 7 o)
Aol RESTR FUR Hla) PRFES FFo] AAL k. 1 A3t
e k) w3} 2do] GDPY &MlelA A sk WFS AR e
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30 % GCCSF EUZE FTA 54 w7y A4

3 AT OFE GOC 7t Fol A b ol 9ol Esha gk =
@ FRR7I AFSriolehulol e YT Wol AALYT PHFAL

E AAL ofef 77kl w7 & A frakglol Awiakar Stk A
TE 90~95%, 47 AGTUe 80%, E=GDPL 45% H &=
APABFIL QUT BEgE Al ok Al Akl olur Akl o e
&} (downstream)Atelo] 2 H]Z S A5k Q) AlS A AL A 98t
oAl Az Ee] AAGDP thetk 7o = 20014l =7 64% 3
a2jste] FeolExs ARAY SAY] AAlTxelA Bulety] fle Wt
gb 9=AFA; FA & B T2 xEs 7IEola e AAolt
g FHolEx TEAGY AT el A= g1l dAst
el AT olgkae] A 59} o] o+, CIS =7t & it R WFA]
e Ao R o FAFA7IAY TS Sus| T ZoR J|dHch
FHOIES A 1998 A AAHE AAFem, olgAsks =8 A ]

of s AHFFAAY e AAE FHEka ch

_]
=
=
=
}.©
L
s}
gl

cf. 2o

ofE} GeC Sk PRI 28k ARGIA] A fArge] AAsks vl F
o ul§ ek e Fuae] waE Aau gl ArjHos
T A7) ofEg) el A AiEe] AR Z -
o o4l A1 akslo] AAlA A s HFE A
Aele BE Fo AR - 45E) AR 9 Anwd 28 94
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2}, FIEIE

7FERE A Al AEHARL Abuztete] el Eekal o4s] A
A 7k Aol sl ofEstar vk 20029 9] B, A - 7k Aol
BHGDPY| 60%°l EITE. THERE) 4 e

HenRe R dse TRaE
21 3R A7 ATl O AQED 4T o) TAFANN A1
&= Wil ek olol W) AT slek AANN AL AA TR

24 B Fop3 Yk AE=E eAloks} oldel olo] A7) 3919)
Wi ABBassE PN, 1500 Y A A gor

>‘£09,4"F_>&0{N

T WA AN FEOZ 30087 AS0] F5)E wRHT 9o,
T Q7 AR GOC S84 $121E AAsha ok Bk
£ BF A4S P09 20 $YA0 g 2ol ARATAYS 4235

af, AbClofz2tH|of

ARg-totetd|ob= A AA v 14 st ARE EAastal Q)
= AA Holol Af FETolRl FELoE dAl geld AfulgeE
2,6279 wjde] o] &t} Af{7F BAE Y] A7EA] ARg-tlotein]o} A

A
FAQ) 23 Tl AH02 s 9FE Ao, Aft 4
7] AR OIFRE ARE FHOE B AWA AT obiln B9,

24) 7}e}2+= EUS} Qatargas IS H| 238k 7} 7}* Y aE TRAES F
A3sh= 5 201094 EUS) 52 LNG %7;1 %
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HU
41:
o
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o 9 7iea el BEshs ol BATEE 77 H3ith 1970
Afrabs ol F wld AfdS Adew 4% A Es 35 u
2 AR AR 5 7IREA A0l H4EE] SFE Sl
ARg ool Akl o] aizkel winlstar At A=l A
TEE 2Ys] flste] HREeatd e §43 A w1}, A, 24
T HIAfEoRE A5 §48 Aol GDPelA A sk HEE F4
A7 A A e AEs] FRska Atk 53] Akt gl 71E o
A TEHEFY Fwol e Fol N1EY A, AREE, ddrks <,
|

H, ofgtoo|2| E(UAE)

FH Fobo] 5 G- olm|gEL] Akttt el &8kl UAE 7
Al A AREA O R A - 7R Akglel oEskaL Qluk oHthH] (Abudabi)
© UAECIA 7F8 & A4 o]H, ko] (Dubai), Ak=Ak(Sharjah), 2k~
7to]nk(Ras-Al-Kahaima)7} 1 F1& S13L QIth UAECIA] A1-fAakglo] 2h4]
sh= FoAdE 8k HEGDPAA AfAtsle] AHAshs HES 1980
d 60%, 1993\ 35.8%, 1998 20.8% % HH wolAd girh &AW HE 1
fH7h2 Hlgol 25 dsdl 25~30% WS frAlstaL 9o, AfAde
ofds] AFF]Ie] Fo Fro®E HAREEe A - ARl JFES 1A
=g

“FHROl= UAES] ZAAlFEolzt S84 8] a3 iet 7o H 9l A
SAE EA FoprlotA] oM e Fask o3
e I YIS s ofzegts 4d
3L Qit} 2002 UAES] AlFE(FAF9)H Y

28%5 AAIkL 9lor, 5 Frol = 40%E eI S 5 I T
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2290] g2 A3 Itk SH UAES] FARelH Fulolh sk
Bl 52 85%¢°] o= itk

3. GCCOl WATE
7h H

1990 9 F-E 2004714 GCC =7H=2 =% Fol& A Hd 67l &
T oAA el 7S Jehg 2 thad 32, 19 33 Fa1). E3] AR
ofgir]otel UAE + =7t % Szt Foef A A Yebse=t, #H2 3
A7H2002~0413) 9] SVl ZEE ek s=Folgkal & 4 3tk GCC 671
= % W] 7P & ARpHoke|obe] A, o] 71ZF we o] 1,142
GelolA 16319 GYE 42.8% =olWal, I UFOo® WO tRIt & UAE
= o] 713 ANl 6919 G oA 1,203 HEE FH 87.1% F5A
th I8al O HE A FE0] B2 FolE, ddvtA FFEo] B JtE
27} AR 9o Qi

TEI FYe TN AR, 2004 0] ARFHolEE]okE 1,028
g9 FEE VISP, TYS 6039 FeE VIFete] FoFA SAt
425°] Gefel] 2alalth. o UAES] 73 2004 0] 5849 22, 54
o] 709°] o] dato] 1259 @ele] AAE 7|=sith 12y UAEE
A9 gk B} GCC =7k B FE 0] FYdunt ol FolFAjoa 5
A UER AL QU Al MRl R welgko] ¥ Fo|EC] ¢, 2004\
= 2319 99, 7Y 1269 9HE 7155k 1059 299 SAE 7] E6)
om, x| shetE el vk ullE 7H7} 899 e, 399 ¥, 709
219 SAE 7)=soith

ﬂlﬁ 3% —1> ot
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13 3-2. GCC AUEY £& F°I(1990~2004)
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Z}5: IMF, Direction of Trade Statistics 2005.

a8 3-3. GCC FNEY £Y F0/(1990~20043)
(&9 A &)
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0 o S s e BT R SR
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O N D PP A ® D DD
TP FF S 5

‘—O—H}Eil?_l —8—FY0|E —a— 20} —%—TF|E}2 —%— A}RC| —e—UAE ‘

A} 5 IMF, Direction of Trade Statistics 2005.
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[29 341 2004 GCC AA Y] 723 FYolA 2t s]d=o] ApAsh=
H] g MAISISITE 1A B GCC 6711+ 5 GDP tiv] wodn]Fo] &
ARg-t]otetrlolgl UAE, 7 =719 FaYulgol 47 AA F&299 12%
2} 79% %2 tEA o7 F H|ES AFA|EtL YT AL o 4 ) WA F
RS2 AR, FAEIE 7P 2 ARgeleinlort 46% % 7MY =
Hleg A8t glom, 5% SAFAY F4AR UAEZ 26%%2 71

=2 HSg AA kA Stk s Fo|Es} FHELE, viE]l, &

_‘

lo
ofN

f .

o

Hﬂ

12

o
<= 242 10%, 1%, 6%, 5%% B3t & Wehal itk s4HS

| AF$-tlolEtnlolsl UAEZ} 242t 37%8) 42% S 7]1=38ke] AA9] 4/5 712
= AHAstaL glom, FHolE, @Rl JtetE, nig|Rlo] 747t 8%, 5%, 5%,
3%2 S HlFs AAkal ok

n=)

>
‘10 -'?l

J3 3-4. GCC ANEY »EYH|F(20043)

+8u15 e
sz ol
g2 el 3% TH0E

&%  =dol= 8%

20

UAE 10%
26% 8%
=
-?;J UAE 9};2_
° 42%
IlEl2
7%
AC|of2tH] of
AFRC|of2tH| o} 37%

46%

A} 5: IMF, Direction of Trade Statistics 2005.
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L, wmFxde £3

D 29 gz

GCC 671=12] A|oH $E91 58S Au i, giF-2] GCC =7 oA <
o] = - Tl AA 7= - FUAL 0% o= AAstAL = AL
e THE 37 a0 GCC =
WO ET 8 o tRIy A 995 A6t
Al dojtt, 2004 GCC =
&=, ol AAl FYN1,6479 )] 942%00 ddE, 5
9 o9 FEdlo] 21559 dEES V|Eate] A %ﬂ( 2,250%)
958%% AHA8tal itk =7pHE A A, 799 A BEURYE S 74
o] 324%% 7V & vleg AAtaL o, w=3t o] zHzt 7.7%9}
7.6%% W53 BlES AFAStL ook i FE dEo] GCC WA &
Nel 21.2%E AHAste] 7HE = yEb e, Bust vl=E 2Ht 14.6% S
112%2] vl55 AA st vk AFoE2Q1 AAlTx2e 5474 758 4
=R - 5 -, EU, Plenel AsEe] lom, F9 =
Zlo] gt Mxl=e] JFEo] Q= AoE =

GCC 9U FTAE A4 1983 o] F2] =7PE Ay wdn]F %—Ol%
AR QW] 9k 44004 15% 71ko] AsRS Bonlg ol
A 17%E ol o, YA 47]=2] A5 drtE W7t Gtk H 35
Zhan), 13y Gul w1990 7539 EEjell A 2004 1909 S =
1437 2580 74 Z7FekQiT)h FTA Aldolx B8t ) wo] F7
=oUA] kR S =7k ARl x8 vl -2aksdel =6 Ak
AN HEE Ao, vy} ke A$Etalis GCC Ay wH]Fo]
10% v 5kel] =33}, dbd EU9e] WS GCC AA &) 22%%
A8k ek

>
o
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i)
2
12



A3 6ol AATx 37

E 3-7. GCC FNEY A9E LEY

5%(2004'9)

(&9 A &)

[
7w we|aelE| en |Aee BEL uAR | aee | g
=4 5.7 26| 77 75 603 | 709 | 164.7 [100.0%
GCC 94 24 0] 16 0.7 1.3 25 95 | 58%
EU 1.6 46 | 22 44 164 | 242 | 534 | 324%
US 0.3 1.7 o4 0.5 56 42 127 717%
dE 04 1.0 13 0.7 4.0 51| 125 ] 7.6%
7Iet A AAl 1.0 43| 22 1.2 33| 349 | 766 | 465%
TTE 12.7 231 | 116 | 164 | 1028 | 3584 | 2250 [100.0%
GCC <4 0.8 03| L1 0.7 4.1 25 95 | 42%
EU 0.4 29| 05 13 209 69 | 329 | 14.6%
US 0.4 31| 04 0.3 19.9 L1 ] 252 ] 112%
AE 0.3 52 15 72 168 | 167 | 477 | 212%
7Iet A AlA 108 116 | 8.1 6.9 41.1 | 312 | 109.7 | 48.8%
Zuold 18.4 357 | 193 239 | 163.1 | 1293 | 389.7
T HF2 GeC) Ao wolol wFel.
A} 5 IMF, Direction of Trade Statistics 2005.
a8 3-5. GCC FNE9Y gyl dH|Z F0|(1980~2004'9) sl %
< Tl 70

1980 1983 1986 1989 1992 1995 1998 2001

2002 2003 2004

[—o—tjzl|ol —a—FY0|E —a— 20t

FIEI=

N

UAE |

T 0l AU w9HS(%) 9.
A}5: IMF, Direction of Trade Statistics 2005.
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= w927t FAHo|n, ¢ % Akt Gee
7R A 7R, ARseAlE 54 2E AES YR FEsta, o
O A G9elA F]lsta vk [3E 38194 & 4 Lol 2003
d9] A, A FAA 2 RE Q] AlFErFe] 2 UAEE Al9]$ GCC 5
M=o FEAF FE2 DA 743~91.5%5 AA8taL ek Af o]1¢]9
7Y FEFES AR, dFuEAEY £l I =7k
l, UAB) O Ba, ZetAgAlse] 55 7HEHE, ARg-totehn]o}, 9]

ol EeA e it

B 3-8. GCC £Z9 EZY J144(200343)

(EF$: %)

5 dea) (Fatels| e | ez | HED T uae
FEAET - 7E)AE | 743 91.5 77.1 86.0 884 | 485
A 0.9 N.A 0.9 09 | 43
A fratekAllE 2.8 44 0.6 4.6 19
ZYAEAE 0.5 NA 0.4 2.0 33
MES=E e 140 038 0.9 20 10 | NA
A7), 5714 5| 24 0.6 N.A 0.4 0.7
78} = 49 1.3 49 1.3 8.2
ANz NA 1.4 152 2.0 14 | 329

b5 Saudi Arabian Monetary Agency, Annual Reports, IMF, United Arab Emirates: 2004
Article [V Consultation; Qatar Central Bank, Annual Report 2004; Bahrain monetary
agency, Quarterly Reports 2004 4Q; Central Bank of Oman, Annual Reports 2003;
IMF, Statistical Annexes 2004(Kuwait, UAE).
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9 GOCY| 9 FUFE=L A", 715E, JAF D HE, Aase

B S RICHEA ), 45 BANE o of EaE6l 1A+

70% o1& AL Glek. B3] AT Eg e £ AA 233

~448%% 2 HFS A Urke 2 o 5 QthE 39 B, o] F
SO e 94 MRE g Sexeomiy S5 Jn

E 3-9. GCC £YY E5¢ 118(20033)

(H51: %)
z = el [2egere| em | gz | HTH L AR
ofzin] o}
A.L7 B8 S 5.6 14.4 122 102 12.4 74
7S E (] ) 4.1 0.9 4.7 6.4 4.8 2.8
FEAE 402 0.5 33 N.A 0.7 1.0
A8k ehAl 78 8.7 75 10.2 9.1 58
ZepAE, AFAE 2.0 39 39
V=, TV 0.2 0.3 0.5
=A, A=A 0.8 ilffﬁ 1.0 09
A A, Fol A& 13 187 |00 2.0 13
HAE, JF & 40 | (34D 12&83 54 8.7
R 03 62 |07 0.9
2, A 5 1.9 NA 2.1 2.1
A7, A=E 5 0.3 N.A 1.0 145
NZad 9 aE5AF 53 23 44 9.1 8.1
ihili O 12,5 308 130 s 21.8 242
T 10.8 212 12.4
5717], A9 = 1.1 NA N.A N.A 3.1 2.7
7] E} 1.7 14.6 32 N.A 2.4 27
T L 7MEFEE 20009 AR, F9I0)E, UAEE 20021 AR 4.
2. UAES] 71545 $3lellis vishlg- 7o) 2gtsjo] Qlom, At H AlGEH 1 9.
3. 20031 UAES] A7 o) #?M & AA Y9 87%E x}ﬂ A5

Z}5: Saudi Arabian Monetary Agency, Annual Reports; IMF, United Arab Emirates: 2004
Article [V Consultation; Qatar Central Bank, Annual Report 2004; Bahrain monetary
agency, Quarterly Reports 2004 4Q; Central Bank of Oman, Annual Reports 2003;
IMF, Statistical Annexes(Kuwait, UAE).
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3 BATZ

GCC 3| A=52 1o}t A= AgE o] flaf dutdoz ugo
WA FIteishtt. Gecel =718 o MEN $HA1E Ao nd, 901 =9}
FVEF2 2] FAEo] 717} 3.4%9) 44%=E 71 W, vhElRl, @xk, AR-r]o}
ol ofstelu| Ee] B4 7 Asle vle- =9kd Zlo] ARdeth
3-10 1), 2eu GCC I AxE2 AT T5E ol BAES 5%
= ¥ 24l 3 EUd| FadAES 3.8%¢ 23taitt.

E 3-10. GCC 21¥ WTO HB2(MFN) SN2

(H51: %)
T~ W(HS Section) [HFEQI|FHOIE| 2%t |F}EE AHd] UAE | EU-15
= i e | okgfnlot

TE&sE AFE 16.0 0.8 101 | 40 95| 195 | 44
A 45 14.7 0.9 51| 40 112 | 163 ] 5.1
T AEA #A 263 0.0 57| 40 120 138 ] 53
BEES 23.3 8.9 260 | 113 107 | 250 | 13.0
= AE 5.8 4.0 50 | 40 12.1 84 | 03
A frslstAlE 17.4 4.0 73 | 40 114 | 113 ] 42
A, EERAEAIE | 181 4.0 62| 40 121 | 135 | 47
7V, B AR 0.0 2.7 117 | 40 121 | 134 | 24
EEENE 9.8 4.0 85 | 40 123 ] 132 ] 28
gy, FolAF 16.0 34 42 | 40 112 | 109 | 13
G ki 18.0 4.0 83 | 40 124 157] 75
A g 7T Al | 216 3.0 119 | 40 120 179 | 52
FA, A= 223 4.0 78 | 40 122 ] 169] 36
HA AET 30.0 4.0 144 | 40 116 | 155] 07
|25, 5AE | 117 3.6 62 | 42 25| 11.1] 28
71 A5 14.2 4.0 81| 40 120] 1.1 ] 22
TE 8.5 4.0 6.6 | 40 101 | 106 | 27
S5 13.1 4.0 122 | 40 115 | 131 ] 3.1
5, T E 15.0 0.0 150 | 40 71| 117 27
AR 30.0 40 124 | 40 137 | 184 | 27
oAEF 10.6 37 90 | 42 121 137 | 30
A& ot 16.3 3.4 96 | 44 115 ] 143 ] 3.8

A}&: UNCTAD(2003), Trade Information and Analysis System.
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Ch GCCO| HEU m™

GCCE EUY 5914 FE3EUA ol 144 FelatEYA| oltt. o
# GeC AFelM Eue Adle) mostEYo|th A §717F Af7tE Eot
AE 200005 AF3AM Geesek BUzE wosko] tjE Frtskeith

(2% 3-6]°14 BTIAlT], A 1097 GCCYF EUS] w9 Fo] S Abu] R
F A FEYE FARTPE AAAE 715D 199897 1999 AF

st AV E Alelsta ANk o7 FElEkA 3] Astar dlck 1993
d GCC] HEU +&& oF 12479 §2, 792 °F 19679 F2E 7|53}
o] o Aozt 2wodEe 0159 22 712390k 18} 20039 GCC
o] HEBU 53 54L& 247 2+ 2019 F29) 36479 F2E 715,
o] ok 565791 Pz 10d ol vl& 76% 71 ZrFET)

13 3-6. GCCY HEU 19 Z0|

60,000

50,000
40,000
30,000

20,000

10,000

0

1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003
—o— HEU = [12474(11,779(11,431 (12,259 [14,504| 9,701 [12,402|22,564|19,753 |18,269|20,005
—a— ¥EU =] [19,671(19,327 20,558 |22,360 27,482 26,729 25,163|29,517(34,070 |35,308[ 36,473
—a— %EU 14 [32,145(31,106(31,98934,619|41,986|36,430(37 565|52,081|53,823 |53,572| 56,568

e

| e—HEUSE —e—%EUS2l —a—EU D

Z: BU 157)=20) tjst wed 0],
A} EUROSTAT(2004).
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T8y GCC7F EUS 9] moeA] AAeh= Hles AUEW, 7%
AA L] 3~4%, UL A 2~3% Tl 2L Sk H7PER A
H, oAl ARg-Tiofetn]obele] woigko] 286,59 FEE 7P i, TAFY
o] sl UAE7} 239.19] 2% 1 HE 91 UThE 3-11 F).

—_

E 3-11. EUY #GCC 3% m9 %9
(&S] W R 2)

T 2000 2001 2002 2003 2004
T4 444 526 386 346 340
kel [ £E 901 941 944 954 1,190
S 1,345 1,467 1,330 1,300 1,530
TH 3212 2,384 1,812 1,930 2,239
TOE | & 2,378 2,792 2,953 3,121 3,542
S 5,590 5,176 4,765 5,051 5,781
TH 187 285 435 238 358
euk T= 1,141 1,455 1,388 1,293 1,665
s 1,328 1,740 1,823 1,531 2,023
T4 374 670 461 848 930
et | FE 1,351 1,943 1,907 2218 3,349
S 1,725 2,613 2,368 3,066 4,329
Aoer | TH 15,920 13,160 12,383 12,988 16,093
shepulo} T= 12,143 13,418 14,259 13,567 12,552
s 28,063 26,578 26,642 26,555 28,645
TH 2,519 2,853 2,907 3911 5,297
UAE = 12,067 14,082 14,675 16,445 18,613
S 14,586 16,935 17,582 20,356 23,910
TH 22,656 19,877 18,385 20,262 25,307
GCC = 29,980 34,631 36,126 37,600 40911
] 52,636 54,508 54,511 57,862 66,218
T= | 1,696,692 | 1,737,508 | 1,749.967 | 1,781,002 | 2,010,190
EU 9 [ £ ] 1,781,193 | 1,842219 | 1,865,662 | 1,878.496 | 1918210
ol | 3477,885 | 3,579,726 | 3,615,629 | 3,659,498 | 3,928,400
T= | 995980 | 983,748 | 942,626 | 940,886 | 967,100
EU 99 | ¢ 857,782 | 895,844 | 903,559 883,067 | 1,028,400
wol | 1,853,763 | 1,879,592 | 1,846,185 | 1,823,953 | 1,995,500
slol ol T 3.0 35 3.8 4.0 42
EZU ﬁﬂ?; T4 2.6 22 2.0 23 25
s GCC Mg e 28 29 3.0 32 33

T EU 257 =3¢ gk e Fo|ql
A} &: EUROSTAT(2005).
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4. GCC9 AH|AXIA

b BHRo] ARRFO] FEals A - 7ha 4kjle] Goc BAY
)
4

o Mo of

34 GBS PHHT B W, MARAIRE, 53] A2 59
& e olel SAYMlE BFew obx Wilo] vu|F Wk,
ofet MRS W AR AP Aul2akio] BN 2 HF S A
o8 WE A ol v ual, whlele AR GeC FAeNA A

HI2AR o] AA|sh= vl A o Atk [3E 3-12]¢14 BEUHAIT] GCC
o] GDPoIA ARIA ] BIF2 20010 44.0%5 A &3t

AUIAAE ) vl o =7k s EE, AR RS &
=3 ol Aaetdle] A, MulAY ] HFo] 247 57.4%S} 65.3%F A4St
1L Slem, EUel Aol MulAag e HlFo] 50%E Hal o] B A
o7t = As & F Atk A Aol Sav, 39 - 5251t
o] 84%, &% - TA - Aol 52%, F& - RIAMU AT} 55%, F-F
AB) A7) 6.4%, AHF-ABIATF 162%, 18131 71EF AHIAY0] 23%E
A}A| gt

25) Ho} AAeE Al HEo A Ayl slih
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E 3-12. GCC AH|ALIA9] AFH H|F(20014)

(F$: %)
o A, . 9 H i=]

FE | oqgan aaa | G| A | A 29
UAE 112 77 4.6 7.8 107 | 443
el 11.1 75 18.7 9.5 15.8 57.4
ARg-Tlotgulo} 73 45 5.1 6.5 182 438
ot 124 6.4 3.6 57 159 | 456
7FEr= 6.0 32 76 0.0 132 324
FeolE 6.8 34 6.6 6.3 18.5 46.7
GCC A 8.4 52 55 6.4 162 44.0

T Ay FACl 71eF An|ATE E23EEY, vpRle SAISAE Z1EF ARIATE (8.
A} Bahrain Government, Statistical Abstracts 2002.

AH(E MBI E7E GDPAA AA| 8k Bl 5(162%)2 6.1%%1 E=3} o]
2epde] nlsl @At =k 53] ARp-riottu]olel FHolEE 18%7)
Heth GCC =7be] A2 Aol A s o] 7] wikel] A
o xﬂl?jﬂr MBI o] HlFo] vhE Fubel] §iARh AnIAY FAA T

E AR vFo] Frh= Aol ofgf = 7tel| vl Auj g
94 =g XxﬂEM Ues & F Stk H50] GCC 57k AlH|Aiof
of thgk el vt 53] yity eukat ARp-riofer]ote] A-¢- GATSH
o] Fojitoprt ofef] EAfstA| etk wpEQ1e g wEAu|ARE 583t

Ao, AtA o AuEE BAMu| A teiA = &8, oAl - i
- 9EA Y 5o AR A A= A T Algks 7hekar ol o
WA F7EE oFslEofloll A AlFA 0 E = H|ekE ol v EAf ST

3 3-13]19] GATS Al FelAMn|A 55 A9Ed, GCC =7t T F

111
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Ao E7L 74 wol Asle] ghovd, shekEsh UABZY vl%d el
g ek gk e 45 B EUS) BAAR] ek
w2sh wEANZ] sl 88 23 9°) GOC - EU FTAS 4]
Al 2ok AP Asb] wek B s 24T 5 gk

H 3-13. GCCY EUY GATSY MIF YoiAH|A

A 23R el ool | ot Aeke| EFL Juak| Bu
SEATESTIPA NEEE R
SR - e ki
dagpe ez | - [ es |- |98 ] - [ss]as
FEAH 2 ; e | - ] ] Ty
52 - T-17-71 - 1-]9%
274402 NEE R
A ¢ a8 | - [as] - [a9g]as
vaga g s | - Jag |- -] - |- [as
sy g As | - [ es |- |98 ] - [s8]9s
eehrgr g swaua] - [ ag [ -] - ] - |- [as
WEAH 2 - ; - ; ] T

Z}F&: WTO Services Database, SECTOR-SPECIFIC COMMITMENTS.26)

26) http://tsdb.wto.org.
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1. ZAH 39 Ay

FTAO| W& AAA 7| adE A6k W vheFshAInl, 1 FolA
7P 71821 RS I o] AAEE $shE Ag BAshes Y
=3 YHtrade creation effect)” £} “F ‘3175_ @ YHtrade diversion effect)”S -
Asta, F93Ea Aol mhE AAS5(GDP) i AIA 528 (economic
welfare) o] W35 St H“:QOW} AF=a st 03‘41 7} 3] =ro] H]
Aol S3tgto g sk ST }*QJ-J 4 w2 9
N5AF 59 o5& Ktk =
1 S7HEW)olA BAtetd 2l EE&4) =7K
HozM Foo] AjFA LA iy
of E8% 0% BAtels G (RAA =) AF] Fol A9FIHA
o+ vlEEA R Aty E Ay Bl d=(mda =)

ko], AdufEe] ZEAdo] Aot Fd=52] FWISAo] Adty
as ousith WHEOSF Computable general equilibrium(CGE) 5.2
Computable partial equilibrium(CPE) R.@lo] =2 AMRE =], F 74 25
A Aolm o] ZAQl EAM o B EAdNE BAA S F7HLRE
2o % GDPY % W3tE AHE)E LERdth

GCC - EU FTAol| #3 7= o8} FTAC 3k A7 ]3] AefAow
WA ok A3l A AT RSkl GCCT} olUAl Fwd o2 AHA ek

H|Z-oll BI3] GCC - BU2| FolqtE7}t A4 o® 94 ¢, Uoﬂtﬁ"m] T
Z oyAAde] HFEo] e T T I Weesh] wiEolth Ed @

o
O

rﬁ Qoo J-LI )
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A FAel®= Eekar obA7HA AR & TAIAR]D dgol Hel 31
A ekal, GCC e SAAETE Audor F5ab] wol7|k sht
= BaAeAE ol Alghs agste] A EAE v V)3 ® v]R
1, 7128 AAHRE avlskES Sl

71% GCC - EU FTA 7235 A7fst7]e] bMA -2l drtg<l
AR} AL T2 & F3 GCC - EU FTA] whE A4 7|t

&3} o] ol 4= gl [ 3-10] =7PE WTO 8] =1(MFN) 5%
Agel =1, BUS| Fr HAl&S 38%%E W& Holv, GCCY) 2
EQl sl AA7kas FaAAo| B2, GCC - EU FTA @A GCCe ¥EU
FES/FEE AR Jow o3 4 vk I8y EU el tha
GCC =7Fe2 169t AMHE o g &2 &S Fosta QIS7] wiol
FTA AZA] EUS HGCC FEFS ol 0% e 5 v webA
ARbA 0 7 = GCColl vl EUZF Bt & AA4 o]5& Fd ZCoz 7
& Sk 2y theellA AvlE A7 T A ol g o
U2 435 =& A2 Gecell Addt AA A o]ejo] whayst
71 b, BUS] 7 o]elo] & MskA| ¢ka Stk Arolt

2 KX o= Price Waterhouse Coopers(©|s} PWCZ 37|, 2004),27
Dean A. DeRosa & David Kernohan(©]3} DeRosa & Kernohan@® 3%7], 2003)
12]3L Scott L. Baier & Jeffrey H. Bergstrand(©]3} Baier & Bergstrand % 3%
71, 2004)¢] A7E AR, o] AAHe Y Ea (heFelAl A, v
WIHEE 3Ath 4 AE2HE A HE A PWCS DeRosa & Kernohan<

rt

=

10 S P

)

27) BU A5l el @A Fsta gl ofe] S7kEH)0ke] FrAdeE Ahws
7] Y3 A3 Al PWC(PricewatethouseCoopers)©ll FTAo W& HA14 7|ty
w239 F4E gF Pk o] B PWC B4 FollA AAH ade] 53
ato] AstAIRE PWCE] EAlelE AR A - ARl JRMAE At
fom, FTAC] W& 344 7Idayt ool 744 adE dsird + 3
Fetel digl g4 oF 1 Sck

rr k
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Computable general equilibrium(CGE) K. 25 AF-3Fo] GCC - EU FTA A4
Al GCCe A7 ool & REH, BUS| o] A9 gle Aoletal F43
t}. 7121} Baier & Bergstrandi= FTAY| W& 7|tlads A2 SA vt
e Tl AT A3, BuY o]elo] GeCR.T W Alolgte dEe Al
Fom, Sk A= A GCCH9] olelo] ME AV|A| s TR

ks B4 Wk

7t. PWC, DeRosa & KernohanQ| 9i{1Zx}

PWCS} DeRosa & Kernohan< GCC A" ¥} GCC - EU FTA A4 = <l
& AAA FFE Frleh] flstel 54 Thed FAEE ol R
et #AE I FTASIIA GCC7F & ] #AlES 247 5.0%,29 3.3%30)

& A4 459 geest EU7} SANBAAAAE At Fo 23t
AT BE sk, T 5719 Ay e wE BAA dEFE 9
umagm o714+ Geert AA AEst e AQIAE 50%° wWE
ANRE FE 2N

[ 4-1]<>ﬂA1 B 2= 9l%o], PWCE GCC - EU FTA AAA GCCe 7 A4
S A7|H 02 GDPY 2.7%RHE F7FEE Zlolm, EUSl AAA FAE
GDP9] 02% Wt &ol5 Zolgta At T3k Gec #AFY Add

28) PWC7} oA &Edlo]A 22O Database X Parameter Value®} & slo] ARE-3F

;%IT Z A= UNSD(UN Statistical Division)®] Comtrade(1999~2001)°]t}. ©]
AN F& 9 Hokxezh 197=(GCC 67h= £33, BU, vl=, 4, 711;}

’1‘17‘ T, 7IE RS 2470 A3 2109] AR E RSt &
st5oH, 4%3Al= UNCTAD Trade Analysis and Information System2] MFN
WAE ARSI, FF - 7Y 882 EE S7PF il B, Stem et
al.(1976)¢] AFEA ATZAAEES AR

29) GCC7} Al svlle et AR Faheh oo vhaE,

30) GCC =71 5 7P W &S AEota Qe FoIolES] BodAE.
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w2 GCCo AAF F4L2 GDPY 1.5%%HE Eoid Zlojgta #4303

GCC - EU FTA®| & avE Av 17| ol dAlsfol wE A4 &

AsHE A7PER A, FadAdge] d AAEE e AAE 5%

Ho} o Y O|EBA%)S} FFELE@EA%)S] Ao AAEHoR Qs
3

o

TS aspt FAYEaGEY A7) el FA4 F480] 42 GDPY
03%2}F 0.6% e Zolgkal T4 3Tk ofel| nhel] FdAEo] o 2] ehA

& 5%KTF & nl|Q1(16.3%) 3 UAE(143%)2) 7%, 712 $A40] ztzt
GDPS] 5.0%$} 2.1%% Jtf2 o= o] S718 1oz FA 3k AAES
& A HH oo g e FYSTIE ] GCCo $hEol Bt
3~4% H7MEstETh 11 A3 GOCE A - 7k FEEEE olug) §ehA

8

& wSAE, A 2 AR 5 el AxXEEeAE FES T
A 2= A ﬂ\:} ol FHoZ FehH, GCC AT AlgAl 23.3

of Gt FAZEa L A Ha, 1059 kel Foixg
a3p7h gstel GCC AAZE GDPY 1.5%%HE A4 $480] Tk
AOCES ),

GCC - EU FTA°l| W& A% WSS A4vEw, GCC e84 B+
6.5% 3steteto] IA et R o & £o Frpdsiy B =il
Foldgars 629 Y2 dAlEWsk10.59] gel)olA o d438] 3ha
a7 Pk w3 FAdEgIRes 2339 dejolA 2039 delg 7t
Ht}. PWCE GCC TEYA=0] BUgkE i 2Rl Athgh Aol FaA =
A4 F A g3 FAll GCC AH]AFE0] 717ﬂv, &0 T =AE
o g AAHo] Q= BU FEEel tis WA s A geol whet Ay
sk Ayt st oh-5 ). oo ®kE] EU GCC - EU FTA
of e} FHsant FYFEanETt won, Anjxk o] 9 Bk}

==

—

31) Bod FAFe A7 Ay —F9F3Egy, FAASEy S- = B HuA (3
o] 271= o} Stk
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oo FTHERT WA} VI Wobd, 23] A4 F4Jo] GDP
o 02%%HE Ak Ao YT

E 4-1. GCC-EU FTAT BN /49 OR[= (1)
(&$1: GDPY % S71HD)

A B) (B-A)

T GCC #A4F™W | GCC - EU FTA | FTA® Qlgt

(CET 5.0%) (CET 5.0%) F7 Ay

w2l 50 7.0 2.0
FeolE 0.3 0.8 1.1
ot 12 2.8 1.6
7hel= 0.6 1.7 23
Al-E]oFzfu]of 1.8 3.0 12
ofgtonZ E 2.1 29 0.8
GCC HA) L5 2.7 12
EU A4 0.0 02 02

A+5: PWC, SIA of the negotiations of the GCC - EU FTA.

DeRosa & Kernohan<- OL/ﬂ vk PWC9]rL e Us %@1 435 &=
o]

GCC9] AA|A F2Jo] GDPY 2.3% 5 S7kE Zloln, pwCe| A2 7s}
E 2 U9 A4 FA% GDPY 02%E F7kE lojgka w4 Al
12]31 GCC #AF Ao mE Gecel AA4 WSS GDPY 1.9%
Skt BT S AR, pWCe A Aol Ay Al s )
FTA F 7HA 7% EFollA utel)la} UAES] $-A0] Arjxes & % &
7V o2 UERTh
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H 4-2. GCC-EU FTAT ¥N& Ao OA|= &ai(1])
(&+<]: GDPY % Z7Hh)

(A) ®) (B-A)

T GCC #A415™ | GCC - EU FTA | FTAZ Q%

(CET 5.0%) (CET 5.0%) F7ta

vkl 4.7 5.4 0.7
FHolE 02 0.7 0.5
A 1.7 2.3 0.6
7}el= 0.3 15 12
ARg-Tlotetr]of 1.9 2.4 0.5
ofgteln| g E 3.1 32 0.1
GCC A 1.9 23 0.4
EU A 0.0 0.2 0.2

At3=: DeRosa & Kernohan, Measuring The Economic Impact of a GCC - EU FTA.

L}, Baier & Bergstrand?Q| 917171}

PWCUY DeRosa & Kernohan®] 724213} 22|, Baier$} Bergstrand= CGE
WAjo] obd AFA FAol vigs T FTAC| W& 7|thass #4513
t}. Baier & Bergstrand®] X114+ EU 3 $3]9] #1474
Fog A ATHINRE 1H o7 vl FHY
o 7l EdE FAEt 28y 2 A 23S 2
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u) =k . 7]E} 1,687 0.006 0.101 - -
2. FYH%
EU - GCC 43.8 0.424 0.190 - -
EU - "]=7 579 0.024 0.139 7.600 3.40
EU - 7€} 1,842 0.024 0.442 - 0.30
GCC - v|=r 27.4 0.394 0.108 0.432 8.00
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3. FaY
EU - - 28.00 - 2.80
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LEEES 9,714 10,009 | 91,022 22 | 11,072
AGabel - ZEAEAE | 52926 | 57,952 | 138,126 39 | 61,033
A, 23, A3 2,114 2,190 | 34,813 2 | 239
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7] e 350 358 | 12,451 0 377
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At&: Industrial Market Intelligence Department, Gulf Organization for Industrial Consulting
(GOIC), Gulf Industrial Bulletin, Volume 5, Issue 52 & 48.
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=59(8) 193,346 | 28,950 | 338,110 | 40,182 | 28,774 | 52,608

At&: Industrial Market Intelligence Department, Gulf Organization for Industrial Consulting
(GOIC), Gulf Industrial Bulletin, Volume 5, Issue 51.
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-
S
=

stk 1y EAVME S Al el B FETAR AR A
Ol £E& 124% Sojuy, FAFA = 1.38% =716t © 23 Aow A
seit,

B 4-6. FTA OE MZY 242K H2: TIOA|

(F$: %)
Az ok T Wt 79 Wk |l st
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H 54 FEALAE R, e A9) -1.47 3.24 436

PSR -1.70 0.46 2.84

27V I A, BE -1.25 3.45 -3.69

71eF Az 0.20 -5.54 5.80

Az AA 1.24 1.12 1.38
A}5: PWC, SIA of the negotiations of the GCC - EU FTA.
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28 1-1. GCC-EU FTATH GCCY 2% % $/) DN 2ay(|)

() wink 2 %)

A5 GCC - EU FTA
T MFN
5.0% CET |3.3% CET | 5.0% CET |3.3% CET

1. AAg-aRsk$o]) (-3.4) (-4.2) (-6.5) (-6.7) (-7.4)

= A4 FEHs) 2,610 2,953 4,153 4,290 4,390
2. 79 A=ay)

_ 44 ZolwE 2,326 2,597 2,929 3,131 3,003
3. 79 dstay 1,047 1,007 622 551 0

2~ 1ol xZ=7 7
48 e At 1,279 1,591 2,307 2,580 3,003

(4=2-3)
5. 2H|ARF]o] W3} 846 933 1,507 1,380 1,374
6. ARSI o] W3} 4,327 5,074 7,659 7,929 8,118
7. AT 2R 630 529 949 497 0

8. A 49 w3} 4493 5478 8,217 8812 | 9492
(8=5+6-7) 1.5) 1.8 2.7) 2.9 32
A2 SHE%), BAA T8 WSk GDPY % TS,
5. PWC, Sustainability Impact Assessment of the negotiations of the GCC - EU FTA.
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(S ok 2 %)
A5 GCC - EU FTA
T & MFN
5.0% CET |3.3% CET |5.0% CET |3.3% CET
1. AAg-ERisk$o]) (0.0) (0.0) (0.3) 0.2) (-1.9)
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3. Foadgay 0 0 13,437 12,302 0
4. = FAFAEaYy
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(8=5+6-7) 0.0) 0.0) (-0.2) (-0.2) 0.9
() k> SUE%), BAH T2 W= GDPY % T

2N

5. PWC, Sustainability Impact Assessment of the negotiations of the GCC - EU FTA.
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A5 GCC - EU FTA
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7. WA 27 02) ©.1) 02) 02) 0.0)

8. A FA°] W3l | 56235 | 48643 | 7,0304 | 69858 | 82033
(8=5+6-7) 1.9 1.6) 2.3 2.3 2.7

T () & THE®), BA4 F49 Wsl= GDPY % Y.

A} 5: DeRosa & Kernohan, Measuring The Economic Impact of a GCC - EU FTA.
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BAETY GCC - EU FTA
T MEFN
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Executive Summary ]

GCC - EU FTA: The Present and its Prospects

Hee-Yeon Bae

New movements in the Middle Fast region are adding to internal conflicts and
natural resources (such as oil and natural gas), issues that often captures world’s
attention. One new big movement was made by Gulf Cooperation Council
(GCC), a regional organization aimed at protecting political, military and
economic interests of six nations in the Gulf region including Bahrain, Kuwait,
Oman, Qatar, Saudi Arabia and UAE. Recently, GCC is deepening internal
integration by realizing a customs union and drafting framework for the
introduction of a single currency. At the same time, GCC is advancing external
integration by promoting trade agreements with the world’s main traders. So far
GCC has concluded a Free Trade Agreement (FTA) with Lebanon and some
progress is being made on FTA negotiations with China (the GCC’s biggest
trade partner), India and Jordan.

Not until the early 21st century, did the integration of six GCC nations move
forward. After the outbreak of the second Iraq War, governments of the GCC
nations seriously recognized the strategic importance of regional economic
integration and sought ways to build up a foundation for long-term economic
growth along with plans to reduce high dependency on oil. And as a result,
acceleration of GCC + EU FTA was adopted as one of the solutions.



EU was not known for its positive attitude concerning the GCC + EU FTA in
the past. But as the EU grope for intra-regional multilateral cooperation system
centered by the EU, the EU began to make efforts to improve their relationship
and political ties with the Arab region where the United States has had supreme
influence. In addition, the EU, as the world’s largest service exporter, is also
expecting huge profits from entering the GCC’s service market while securing
oil and gas supply from the world’s largest energy exporter. Since the GCC
governments need to carry out reform in order to address chronic problems of
the region such as high unemployment and low economic growth amid strong oil
price, an FTA between the two blocs could serve as a good opportunity.
Analysis of potential economic impact of GCC + EU FTA determined that the
economic gain of GCC is similar to or larger than that of the EU, which is
contrary to general expectations. And this outcome gives GCC strong incentive
to push FTA negotiation ahead. For the GCC side, the petrochemical and
aluminum industry which has comparative advantage, would have enhanced
international competitiveness once GCC * EU FTA comes into effect.

However, FTA negotiations between the two blocs is developing more slowly
than expected due to internal and external factors. Hence, despite both sides’
announcement to complete negotiations by this year, it is difficult to estimate
when they would actually reach an agreement. Currently, the United States’
active involvement in FTA negotiations with the GCC countries is causing
internal friction among the GCC countries on the matter of pursuing individual
FTAs with the US. This problem is getting bigger having negative impact on the
ongoing GCC * EU FTA negotiation. At the same time, the fact that the
expectation from EU on the FTA agenda is too high (covering sensitive issues)

is also increasing uncertainty. The EU has recently included human rights,



immigration policy and other issues in the discussion agenda and is preparing a
detailed code of execution on subjects such as cooperation against terrorism and
non-proliferation of weapons of mass destruction. Nonetheless, considering the
sensitiveness of those issues mentioned above, it is unlikely that tangible
progress could be made in the early stage.

Meanwhile, GCC * EU FTA negotiation gives us some significant implications
that we need to consider when Korea starts FTA negotiation with the GCC.
Since Korea’s dependency of oil and gas on GCC is much higher than that of
the EU, necessity of promoting FTA with the GCC is larger than that of the EU
or China. Considering the keen competition going on in the world’s energy
market, especially between China and Japan, Korea needs to begin studying the
feasibility of Korea + GCC FTA before it gets too late.
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