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Sl HT2 15~20% % 38| w2 5ol
B 3-3. QEH[A|AH9 g M O
k9] 1999 2000 2001 2002 2003
= 0.0 88.0 86.0 n/a 86.0
T 7+ (%
Aol 143 10.0 23 n/a n/a
Zarafshan- = 16.7 15.4 135 16.1 13.6
Newmont | y]-g(%) 209 17.5 15.7 n/a 15.8

A}&: Reuters, Gold Field Mineral Services Ltd 5. EIU(2005), Country Profile: Uzbekistan
oA ARG
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4) Az

G- 7| AR A ZRS] 7INRS v FHokelt) 20019 VS 0E Al
o] X%iﬂ GDPol|A A 8H= H]5-S oF 16%%, A AAEEAT 13% 3
TRk Fehal Stk A Aol EAIbke] SAste] 24 welaEHE
Az F4st o] FAA A7) wiLel, ST AReA = T2 F)T
s A¥PAFEEC] ARt 28y Fa- 7Y o]F STt ﬂ‘ﬁ
A Aol FAE AAA A= w FojEo] ot gt
g A g AFATE o] Fo A A ¢ksk

e ALQE AP 49 IAE Pt A o o
N FFEE W F 52 B AIEA A58 479 ARY] A4
e JHL FUBRUYSURE ARSI, BhE 53] ATSIY
B9 - FANY 5 FANG o ARG Ao DA e 4

#8] A ekl —%ﬂi}%ﬂl*ﬂ = F5] AR 2 Az §4
o] AAAl AEAA glo] -] 73t FAlstel| A o]Fole ue}, FAb
e vEgAo] =& AYE AAFEZIE ] 9
Aol = g{rh. Bek B9l Qe =Tk A
= ofujet Aok AGlS HAsHHA S5 dERe] 7
AeA FAA FEtell §ldh
Azl FUAAA S HgeA BAas 7P 2 EAe] e F
Aot} 27| A FRE AzYe S A8l A=AFAE 74
s Al AR 209 s ARYoRE ofdAIFHS W ofye, 7} 7]
A o mRE FFAFHFATE Tt 1998 IMFS] Al
=2, =7 A% 7199 EFEASS 19 83008 Sl o e
1°JT;<H4 o2k S = 29 900%F Frefoll FFTh FE 19991 F-E 2004
Atolell 85%°] o]2& AT (Som)He] H7FE 7} o] Fol e wl A
ARl 7199 FATEE v 78kt

1-’ — HE
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o ANZE B Y FE

D) AAAH

Ta#] B3] o]F el IS 7= 34T AAAEA R Ay
oM FAe AAAANE APk 2t 27| A BARAY =
7b A3 ekokeh F8 IS H7PE AR 9 AEE V1A E dle] A F
A NARAE FAYPA W, =87 Ak SRl s e 72
Z A5 AR Sl JEssih FddAAd s H e T & A
Al 271 7EAA QL AA AL art vebdths Zlolth et Wsle)
T FAAATE AEAQ] AEAE HolHA YT FEo] FTHHA
£ ¥ ohet euAAglel tigt JAFFAtE AaAko] o] Fol A A <
dir|e] FFo] 7hsalxl 2w A3 27] -7 gk AR
g shith 2y 1Eehe] W oAbA] Aol AtelME ASE
?Mxﬂ*??jﬁ}@zﬂ% D714 BAG Gl = AgsARE 4740
£ FAE v @AV Yl ol 19904
Nfa oxﬂé‘xﬂ%— AP T2 CIS 77t AT =2 BALES kst

5

HHA,) -2 7] A8 2000 ] 5014 CIS 7 5 7P W 4%t 9

£

o]

b

I 34 E & F 2}—2—0] 20041l GDP Z7H&0] 71&9) 4% R}
R 717%% 715319l ol Wslsl oyA e FA17+4
] 1-1:]. b 3_5/] 6‘t? 247} 7:1;(1]1\4;@0] 3~4% % o

T2 Agge wkﬁh 20041 2] AAI G 21 AANE 4@ 371

ARl 11/374e] Al&to] ofyel ©@7] Al ejRa e ot A4S
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skl AlAIZ Aol A]stH = wEo] & st}

B 3-4. QZHFIARO ALY £ HA[ZHAE

F Qo A X o 2 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004
ol T LA 20| 242| 246| 252| 255| 258| 260
GDP A g | 150] 164| 138] 115 97| 100| 106
191 GDP e 6304 | 678.6| 557.4| 456.0| 379.8| 382.9| 400.4
A4 GDP A& % 43| 44| 40| 45| 42| 44| 77
A g E % 05| 04| 04| 04| 05| 06| 12
ol Zgo]A % 290| 29.1| 249| 273| 239| 127| 32
AFAGFA %|GDP 02| -17| -10| -10| 07| -04| -05

A}&E: CIS Statistical Committee(http://cisstat.com); Global Insight(September 2004), PlanEcon
Review and Outlook- the Former Soviet Republics.

E 3-5. QEUFIATIO| JU 52 WNIHAE Y

2o A% 9 9 2005 2006
Global Insight| ~ EIU  |Global Insight|  EIU

GDP Ao gy 11.0 - 11.0 -
1919 GDP =g 410.3 - 404.8 -
212 GDP “37E % 4.1 30 3.1 35
499 F % 15 - 4.6 -
AEH oA % 5.1 38 11.9 72
AFAGFA | %/GDP 0.5 -15 3.1 2.0

A}E: EIUQ004. 12), Country Report: Uzbekistan; Global Insight(September 2004), PlanEcon
Review and Outlook- the Former Soviet Republics.
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2) el Zd o)A

QZH|7| A8 ARE FAHOFRE S = o] 71AcMA 3}
A FtE gAY s FIskEA ARAE BSA)
Ao Ee A o] ko] FFetslon, AZE A
L£H 0 R WEIE AT ALAE] FRAEY 50% ol
o}, o] 2 Q&) 1991 dHE 20023714 $-Z=H| 7] A%ke] ol Zg o] e 1
20%H1E 71533tk ofel 2003 d5-E -=H7|Aw FAHE 115F
M-S AA Bkl °1~aﬂ 1/4& 32%% S5Qlvh 2o ol sk
AZg o] srobxl ARl An|a7t Agtshs A QIEH oS

SRR
ek 9)7lo] Aujaolck2y

A2 A7) s FIRE Q2 Aol dlgEel Qo] AZe
o4 el A% Aol N7} 10% olate] ABAoME BuT @
Aol Azl e A2 AL A&H 0w PRtk FF AZeold
& A= Aol

3) A

$2u7) 20 ARl WRH-Re] ohel ARY FrE $94u7] uliel
Ao Agol 2 s AAk 53 e Ao Aol RETS
AFaka MEFe) ARgS Fekshe B 3RAZ 50% oS At

7] whiel % 3304 tehtRol A% A 02 APHAE VSt 1
U 92wz 25ke] AR BlFol R ), 200439] -05% AY AR
27|20 B s AR ABE AAAREE L 5

=
PRAZAE Byeh vk £ ARAAE FAL 5

23) Aol FAARL IFwoldE SYIPEE] HAE VRO E AEY 9=
7|28l = Ao Aol HlFo] ok AR Ak QEdelA: v =
o @ g
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Olﬂid AWTEE B FAKH S 7 AL Qlek Al AR FH ok AR
o Bxue Adeta AFAFEIANE =
(Quasi-fiscal Activities)’= | %;
o] Akgo] BHA S ks
= o]-/\ oﬂ uﬁ].z] _/': 9\/11;].

T HL =27 A
s, o] <lal F=aixl A
JAPPEAQL RS ARgstal itk 2003%3011 °Zﬂﬂ71 & A= 7Y
o] 25AME 4% W5, NAASAE ArksHel wel i 23%14 1%
7 skt o] & Qls GDP thH] -2 Al 2002 33.2%°
A1 20039 32.5% % stEslolct H-53t AlgE Hekstal byl S Bst
7] 918l 2002 S=HZ| A R SRS AR S FAS G4
AL AFEASk FHoH, FYIANES =T ek 20039 T Al
A FF7IGel dEs Fd AFHAE HA st =ATATH S o
SFAIZ T

A AFAAE] FEE Eo)7] 9 M7 AR X*“«l A g A =
=798 AHrslolth. =719 9] AHrEE mjddie] AFAaSe] d
ofye} RIZHEEg SASIAT| I BAY S AIAA Xl%@% A ]
dAEo] frk2s

o ot rIr

24) 20031 AHTSEE AsE AFASS oF 57005 2 E 20029 vlE 1.3% 7t
k= d 23ow, 204d 7)Eo R =7 A8 AR AA| 2 35%7o] AL
w31tk olell Global Insight, EIU 5 ZBAI157]1852 20051 o] F -¢-Z=H]7] A
gko] AHAAIEES 2~3% % o] Foirh

.
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4) &34

TAhHoRERE 5]1% o]F 27| AR Fag A vz YAl
RS Fal T8 AR S99 Akl Aas 22T
Aolgitt, AA R -=H7| A8 F4SY(CBU)E o2k, AEE 55
ojyA FElZ FASII o= 20%7} %t OJEEHOW s op1gs B A
dHom AkQRte] Tlel it

SZH7| e R FE 2 ﬂﬂow = Hl st 7#%— 285 F0]7]
23l 20029 A&A 02 NFF s A sk
& &l HES skl 2 A3 2004dell= AEH o)) 3.2%
£ 715 5 o= AR AHE AT vk 28y AAT R 24
o7 WahA] ¢k 3 UHFIEA ] 72t dehd FAEA = v

{0

O

ot} EF JFHOTE WEHEAS BRI AAH oL ofE
Aol #a71%0] A%H D o] FF FRTO| F7HE Aoleke A

o] FAI5tH:

2. 41oFH|

7t 29 Y 4%

1996'd7kA] wid 2 F0] AGAE BYE 27 '] el
= 1998 o] o RE FEaa YA FalAR, A T
A ’—%TXH:‘ 7 Aol H 2 HAoF 2§97
1 dste] FHow A 3
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86.7% <73t 399 el 7|Soith 53] 20041 14710 U Az
of AEel M= FURAZE B2 5ol e =-shal 34.6% <7163
om 7Z+e 7|7t BoF &L 15% 7Nl o) AlxgT F42719 &
e 9% FIAAR S ASHor 2 A B F Qlrh 53] &

ARl AuE FeEs AGHoR Frksks bl " SeEeld
A8 152 1998 38.6%°14 2003 19.8% % ol ©A k= A
ojtt. o] =7 A% ARV e R Al S s FEEEE
thiskehs |l w=Ee doolrh ey eluA] 52 FAE o] 20030
98% T7Fshz ®l ZLHTh T AAFo] Trkehs Tkedl o] AR
olfri= To|ZeRlS n|Fsto] FEel B g lzeprt B5ehy] wiro|th

FAFAE 19989 o]z SAE VISetal lom, 2004 FeA=
°F 109 2¥9 SAE 715k 2d % 109 2 SAke] Adeskalth
ol A&AH o T RITFAHANS AT Aijolr},

TaHe RN S§or Qs fzH7|Ave BT AEEd
th 1991 A SAk= F GDPY 205%°1 23 o, 19921 w4
A 117%) ARFR Fopyleh o] % 2001A7H] A AAks A&5E S
U, o]F S22 EobA 2004delE oF 69 odut Hef9] FAE )5

-

A

FO &9 A= Ay CIse] 1E2A BExEo] glon, = =
AAE Aslar ek 3 3-89 YERG 2004 9€7R Q] EAo| A B,
Q FEAUYTES g} T - g Ao - BT - BRI AR 5 CIS

9 FwEgoln], FOTIES Aol #h - B - B - AREA
55 5 o
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B 3-6. QEHFIAHY 72 =K HAIZHR|E

F AT | & 9 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004
T = (A9 29| 40 | 32| 32|33 |33 |28 | 31| 48
T 4 " 42 [ 31 |31 |29 |31 | 25|21/ 39
o A " 02{009| 01|03 |02|03]| 10| 10
BT A " -0.58 | -0.04 | -02 | -0.01 |-029 | 0.02 | 0.54 | 0.69
LR R " 117 | 1.17 | 1.16 | 1.07 | 0.78 | 0.71 | 1.10 | 1.00
SECIET) | H/EE | 66 | 95 | 125 | 232 | 424 | 771 | 971 | 1,020

A}&E: CIS Statistical Committee(http://cisstat.com); EIU(2004), Country Profile: Uzbekistan;
EIU(December 2004), Country Report: Uzbekistan, Global Insight(September 2004),
PlanEcon Review and Outlook- the Former Soviet Republics.

B 3-7. QEHPA|AHY 79 E5Y £E5Y ¥Y(1998-~20034)
(F4: %)
| 1998 | 1999 | 2000 | 2001 | 2002 | 2003
<TFE>
s} 386 273 27.4 283 26.6 19.8
o] 79 115 10.4 115 n/a 9.8
ZIAF E 5T 42 32 3.4 n/a n/a 9.6
71et 493 58.0 58.8 n/a n/a 80.6
TTE 100 100 100 100 100 100
T8>
71 A5 472 44.8 35.4 412 41.8 44.4
s}et 4l ZepE 12.4 11.7 13.6 n/a 15.3 12.8
AaE 15.6 13.1 12.3 n/a 12.6 99
7)€k 24.8 304 387 n/a 30.3 329
TTY 100 100 100 100 100 100

A}&.: EIU(December 2004), Country Report: Uzbekistan.



E 3-8. QRUFIATY 5O £EU0NT 1Y

T <

FEWE= | 2003d 2004 1~9Y| AU | 2003 2004 1~9€
=A% || % =9 % |7 A %

2 Al o} | 437 | 141 | 402 | 112 | B Al o} | 554 | 264 | 510 | 176
5 =| 182 | 59| 239 | 66 |3 = | 272 | 130 | 204 | 70
S-dgfolt| 146 | 47| 127 | 35| 5 | 23 | 112 | 190 | 66
EpA 71~ | 121 | 39| 113 | 3.1 | H 1152 | 72| 122 | 42
= 711 90| 29| 101 | 28 | 7B AR 151 | 72 | 118 | 41
FMAtE k| 82 | 26 71 20| = = | 161 | 77| 108 | 37
WaEbdAl L 92 | 3.0 68 | 19 | 1] = | 282|134 | 81| 28
Fis = | 72| 23 65 | 18 | Aol | 92| 44| 69 | 24
o 2| 84| 27 60 | 17 |ERXI7I2"E| 74| 35| 59| 20
1] = 80| 26| 59| 16 |°c]E ot 49| 23| 48| 17
A4&E: 315913 8], KOTIS; EIU(December 2004), Country Report: Uzbekistan.

Lt 2=l &AL

HTHA 5 §2i7) el e 91FATEA 2] That W ATA,
A% 9 @itA SO Qla ZA| AT W ek 91T 20004 ]
A7) 73008 BelelM AA 5250] 2004del 19] 65008 2]

£ 7B a9l 01} ofxis] Bk FEolv, FARIFAAYANAE 9143

N

, 71, = soln, §a= F
239 - Ay Tl HFEa vk HE 7Pt 2 =R T
A}= British-American Tobaccoiil: 7} @3t oF 39 g FRo Fxie}
Newmontjit 7} FFofsto] A=ist o34k Has|aL o] ok #A o-¢-7t

ruz_m
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Fofdt 29 2] R AeAted AAE ] =elFAtel] £tk
A A7ES, AR 5 ouA TS TR AH I ) 2l =elFAt
TR Sl HAjorel T =HT| AR o uARLe] HiEt FAE
3L 9tk YA RTEASIARRL -2 e 7}~ (Uzbekneftegaz) =
FHY(LUKoil)?} 7+23ZE(Gazprom), 2] =94 -3 AHCNPC) 2}
A H‘%ﬂ W G Ak B3k 27 AR G
d O RNE 109 2o Af 8l 7kANE A ]l
FAe L—‘% nkskol o H, 257 R A Ee] 39 45008 22, Al
T Tigel 19] 23wt EeE FAE Aol

T AR S SmAFAFARToRs A2, T4, AwEat
A, A Folth G 19980l TR =QIFAE A8t
7] Sl Ha AAREEe] AaE 7]E0] 305 2 153 2 <

[

waomorr o4x > 1o fo
o Fo 2
N
oo B oE oy 2
E\l
o0
mﬂe
O{N

slehs 59 =¥= Zl#'s}ﬂ Atk
B 3-9. QEHA|AHY QIAQARWER 5
(9l wak Je)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004
=] E=A | 226 121 73 85 150 188 165
(2] o) @94) | (615 | (688) | (773) | (923) | (1,081) | (1,246)

A}&: Global Insight(September 2004), PlanEcon Review and Outlook- the Former Soviet
Republics.
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A3A; =W 7)~Eke] AA 53

Z3A071 oF 459 Del2 GDP ulH] 472%°] o]=3th o] 19959 W}
v S w 160% S7Fet Zlolth
A7 A 22 QA oE=ARl AAlE A7 Ay 7o)

o 7| AR Fo FEEQ HEkel 52 FANAY G Bol
Wy 53] W3] A= 7]goizdel met #sto] AR EHT] whie] =AA]
Aol wzxio] ofsteH FFolefo] sk Hrtk o= A B 7
FrA e AAR ootk AR 7| AR Aol WEehA] X
R FApmEo] vtol SJQE Fa LT Aus 2ET Futel gtk
ey A4 A9 o stE AT A AE =L shetehd Au g
ol olHAA =7HATE & BAE d= F AUrh
IMFi= 271248 718 %7]5-E SMP(Staff-monitored Program)E &3l
G 7|8 AT RS At o, AR HE A BAR
AT FA6] olFHA Xt ik webd FAETHE SMPE
S ol3Ete] IMFY) A QS Fral x|&A F22AL Ed 9

N

CRil = 1998 1999 2000 2001 2002
A71FA ek gy | 2,851 3,977 4,009 4,090 4,175

7] " 147 626 282 503 331
IMF 2} " 233 202 127 78 62
A " 3,230 4,805 4,418 4,671 4,568
524-GDP H]& % 21.6 282 322 402 472

A}&: World Bank, Global Development Finance.
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2t SEMT

S-ZH 7| A8 55§ 20009714 FAEAQ] FEAAS AAE)
=7k AUz S o R Qleke] SHEARRSE o] FojAA] EBkA
o|gke] B K5 3l elghe fAlSkSITh Eot Beket =] S84
o] B FHor ARLurE WAShHA S MR A}
&0 EAfste] tadao] FAEUTH

2000 B =W 7| A8 YRE 2AX 0 FEA| TS e 2t
Ak FEAE NFE Hxe 3RS A ASES] B AU

2002'd 5€, IMFS] SMP X2 1o Aot
St = FA3ES A AASEY AAA717] flste] Hde =i $
1,380% (Som) 2. & 7 skslltt o] %- AAtE SHEo] b X
B7pdgo] WlshaA ded 975%(Som)Alo] 415 1AL, 2003
A ke AlgkE FHAshEA il F3el Awsisith o]F Azt
7%2] H7HaE7} o] F01%] 2005\ 39 AA G2l 1,076%(Som)= 7] 55t
3L QU ZZefut ofds] g rtE o] gtk Aol Alske] 9 A&A Q)
B7rdst S Ths el s

.
28

=Y
o

o 10
pirg

2,

H
()
mﬂz
—
wn

it

E 311, QRUFIARY 41O FAUE 1Y 20

2 2000 2001 2002 2003 2004
g 238 424 ! 971 1,020
Lo g 253 392 691 918 964
B 55 9.6 15.1 26.4 31.0 325

A} EIU, IMF 5
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FRAQ AHREHE 2R Yo}t Aswe S 2719 BA)
| 498 /1S SAME F52 wa
. W7 ARRe Fade] R0 Bewe 59719 F39)
JAANE A% 0= fAAA AFRTte] BeF wolA) @t ek o
A 7 | Z7behuiAl $-zu7)ave] Eaag e 1A
A Faha olek e Qe AR JRo Ao PEow 2
A300] Mlo] AR ASAZF B2 Yk A HA)
zAl7|2 AAZE Aok @ b T T B sk @A) A
0% FUIYS) AR ALER Foln UARES Bslslel 7910
AAYS ol #, A% om AT Fea Y ATARE 8%

sfo] AN AAE A AR R0l ALk
o, RSN ez

S| A" R e ATl AF-EAE fAIskaL v w4
BLo = BX)9 ALG3E 2A5n ZERASFAES DA E ] AH
A A7 Lo, A|AIFEeME o]TTHAA RS ISt
AgAA e dle]l Hal vk w8180 H7FEAR Qlske] ARy e
At A7E vtdsh= i, =7k a7l o Qlsto] FA| o]
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1. 7H‘IOJ-
s gzuzlawe AARES 1000dn) & P B3 AFRE
a9) s A2t Bo) nEEd 5ol 8 FAE U089

WA AN ST S w7 A 2Aof, %At
ojuvtel @7 Fa HEA eIl on, Fush 7 the-T15E Soll et tht

KL FAZE o] AN FAVIE FEARTE S HEAloF FAE 7SR
et 1990 ] 2 g3t CIS A|o] wAlell 2leke)7] o] S i o]
Foll= Aot AAIEEH, aIs Eol gk azta ol w52
7|82 B CIS Z=3e] AAIAAZE v §155 90t

1999'd ©]5- CIS =7}50] A2 52] 7|v]E KolaL 91, o] #7Js}
A el &5 27| AeS @0 FAA FEAOIAF FAA R
Al - dstaL lek weba] = d 7| A8 FAZE 7 AL Qs A E S
Aeteto] mlefA ARl WAl AR FAEY sl AfRo] &
A ejofof gttt ghelo] HARJATE] 0.8%0l sdato] 205t el Foh= ¢
ZH| 7| A8k Sgobrlobe] e E ¢ 9lom A AN ] 7}

S3hd A ARBRIRPRARS 2, oluA At 5 wokellM XE7]317) &
thd AoR Holzuh, =3t A FHA AARA FHol e
AT
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2. 719

S df 7| AR AR FE A= 1992 19 SJudtA 7
o7 AzE gl on, o] a7t FGANAL S T F7t wHdo] wE &
T2 7] AlFeGit) ol FHEE e 19929 69 s
T4 WEekla, s 19939 129 EFAIEC] Adgaas e e
o, 7194 A diEgEo] 1994 62 F=u7| %S 32 WHEeh b gtk

-2 7) 28R 2004 Aok, S-Atoly, FRRtE AR 9 CISY §F
=9 4t Y=o EA, Wl & A FEdd ¥ okl CISY
T FEAZOI = J CIS %<& w7PEE 2w ud, 2001de] =

W) 7] ~€ke] H|Zo] 2 2912 2Ae}ITt20) o - S=H|F| A pode
1990ty sh=7|¢ =0 1 %}H%}ﬂl AEshHA F3u o], 2003 F=H]7] A
gk ¥oh 52 AAFEL 23%0 Edsh, Bt S AATY
13.0%E AAsto], $=2 264%F A4 YAjof T o & A29] T
=o] H3rh

20041 =] YeZHT7I AR FES HAoK65%), etV H15%)°l
olo] 3¢ CIS Al w2 10%] 14 H FX13 Adeolch 2004
=0 HICIS % 7F-Hl 84% 71 2lAJofR=HE o]FojR owm, oM
G- 7] 2~gRe] o] FHAERGIT

Staro] He-=H7IAE FEQlo] 1997 o]d ] FES AAl 35S

2513 glom, ol ak=el AAR AN 1 A R Y}, B

25) F=F FAAD AR Wi, FI7)EFHFEH1992. 1 20), AR FaZ
A(1992. 10. 6), FAHHA992. 11. 20), FARAFH(1992. 11. 20), FTFH
(1994. 6. 6), ©]% Hﬂwxlfaﬂ(1998 12. 25) 5°] ATk

26) 2001 = 2jalotel g-Fetolupel] ojof M7 AR 3T FEATS
A #ajobs} 87 2tf FEAdThErolglon 2002 o] F 1 HFo] i Fha
ATH7E 2003 o] F thA] 2t FREH= R FAdsksltt.
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Executive Summary ]

The Current Status of Uzbekistan Economy and the Economic
Cooperation between Korea and Uzbekistan

Jae-Young Lee, Hyeon-Joon Shin and Sun-Young Kim

The strategic importance of Central Asia has grown significantly since the
collapse of the Soviet Union and the end of the Cold War. Central Asia is no
longer a peripheral part of the international arena, but instead occupies a
strategic core of the geopolitical system. Uzbekistan, situated in the very heart of
Central Asia, not only serves as an important military or political partner but
also as a potential export market and energy supplier. Therefore we should
review the possibility of future cooperation with Uzbekistan.

Politically, under President Karimov’s authoritarian regime democracy has not
flourished, and censorship flourishes in many aspects of Uzbekistan society.
However the president Karimov’s firm rule means that civil revolutions in other
former Soviet countries will not spread to Uzbekistan.

Different from other CIS countries, Uzbekistan’s economic policy has been
focusing on gradual transformation toward a market economy by means of
centralized government policy. However, due to lagging economic reform and
excessive government intervention, Uzbekistan does not have a stellar economic

record. It is expected that Uzbekistan will implement more active principles of a



market economy with less government intervention.

Recently, Korean enterprises have paid more attention to the possibility of
entering CIS market, especially Uzbekistan as a bridgehead to Central Asian
market.

Several measures should be considered to foster Korea-Uzbekistan economic
cooperation.

First of all, the general environment between two countries should be
improved to promote trade system and investment.

Investment by small and medium sized enterprise (SME) should be encouraged
except for large scale energy and natural resources investment projects. To
provide information for SMEs, who intend to invest in Uzbekistan, Korea could
utilize bilingual Korean emigrants in establishing business information websites.

Since political interests play a more important role than market principles in
Uzbekistan investment environment, Uzbekistan needs to be diligent in their
investment environment. First, Korea can utilize intergovernmental policy
coordination commission and joint economic commission to eliminate obstacles
to investment. Korea can also support government projects in energy
transportation, railroad, and highway construction since Korea should increase
ODA to developing countries as a member country of OECD organization.

Finally, we need to emphasize the role of tripartite cooperation among
government, industry and academia for fostering investment and future

partnership between the two countries.
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