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20019 F§907] o] Z=HE E7]9] o9 we]L 2003 F-E B4 g}
7] Al&Fsto] 2004 o] A S7FsESITE 2003\ EFE Bl=e] ¥HE
Al Aol Aol Sl 717 5538] 3 AA wego] SEY] A&
shalth w3t olzka Ao 27] FAE 7|9 w518l Awol w43
FAEN T, AHRETE QP o7 QI AT o g sQlAn| el wIgt
ANEAT} S0 R BBt BE HAE g,
B 1-3. HA9 22¥ LY %Y
(S ek g
19991 2000 20014 20024 2003
Sl
THFA 2,432 1,988 2,264 2,081 2,525
Z+4 385 400 349 387 532
Az 23,755 25,399 28,695 33,549 43,699
71E} 15 38 26 4 122
Yk 26,587 27,775 31,334 36,059 46,878
F 4
>
kR e 1,654 2,128 1,413 1,706 2,554
4 4254 7,105 6,583 7,199 10,384
Az 34,672 44973 33,220 42235 54,928
7)€k 91 297 183 414 368
A 40,671 54,503 41,399 51,554 68,734

F: oA B3 WAE So] ALY FHIFoIu, £ fob, 7Y dif 717IE.
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: EIU(2004), Country Profile 2004: Turkey.
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T gl B A 9] Aol Al AA| ShE ST of o w2} o<
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B 1-5. B9 YARPEA X ARARTEN
(51 it =)

1997:d | 1998 | 199913 | 2000 | 2001 | 20024 | 2003
575

FIAHEA}L | 805 940 783 982 | 3,266
LI RARG R ; 1,038 (18.196)
499

AN E 251 367 645 870 497
3 &) A4 52 175 (5546

T () 2 FHAL.
A}&: UNCTAD(2004), World Investment Report 2004,
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AR 2-1. BFULY EF| RO

[] HYUNDAI ASSAN AOTOMOTIV SANAYI VE TICARET ANONIM SI: 5%
71A

[J KING TUTUN MAMULLERI SANAYI ANONIM SIRKETL: <2 &%

[] EGEMETAL INDUSTRIES A.S.: %<

[] ARCELIK-LG KLIMA SANAYI VE TICARET A.S.. A&7

[] EYTAS YATIRIM VE TICARET A.S.(D): 34

[] KIA-THLAS MOTOR A.S: %74

[] MAYSAN HALLA OTOMOTIV PARCALARI SANAVI VE TICARET A. S: 5
71

[] VESTEL GOLDSTAR ELECTRONIC INDUSTRY AND TRADING: Zx}EAl
%]

[] CJ-TUR FEED INDUSTRY AND TRADING CO., LTD.: S48%

[] SAMSUNG ELECTRONICS TICARET A.S.. AX}E214HH]

[] KIMSOY DYES TRADE COMPANY INCORPORATED(ADANA): A]--3}8¢

[] CAS ELEKTRONIK SANAYI VE TICARET A.S: & - 2vfA(AAEAN

[] ASSAN HANIL OTOMOTIV SANAYI TICARET A.S.. 5577

[] SEGURA TEKSTIL SANAYI VE TICARET A.S.: A-F «li

[] GMDAT TURKEY LIMITED SIRKETL: & iuH?J(XP%XP)

[] YOUNGONE(ISTANBUL)APPAREL INDUSTRIES AND TADE LIMITED
COMPANY: A - o5

[] ASSAN HYUNDAI CELIK URUNLERI SANAYI VE TICARET AS: 13} &<

[] KDE EURASIA: AJH] A4

[] KORUTAS TEKSTIL SANAYI VE TICARET ANONIM SIRKETL: Al 31:‘%

[] CROWN MAKINA IGNE VE PLATIN SAN. VE TIC.LTD.STI: %

[] KIMSOY DYES TRADE COMPANY INCORPORATED(MERSIN): % - iUHOJ
(71eh

[] FORA DENIZ GIDA TURIZM SANAYI VETL: s#o]3]

[] BASKI DEVRE D/S: HA}ZA1%H]

[] TUR-KOR TEXTIL SANAYI ANONIM SIRKETL: A1 - 9]

[] SEO DIS TICARET LTD STL %= - 2w (7]Eh

[] TEKNO 2000 A.S: %

[] OZBAR ELEKTRONIK SANAYI VE TICARET LIMITED SIRKETI: HA}EAl
2]
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Executive Summary ]

The Current Status of the Turkish Economy and
the Economic Cooperation between Korea and Turkey

Cheol-Won Lee

The Economic situation in Turkey is gradually reviving thanks to multiple
factors such as high-speed growth rate, decrease of interest rate led by currency
depreciation, and the slowing down of the inflation rate. However much of the
economic reform agenda is still pending including the huge burden of public
debt. Red tapes in the bureaucratic system, high commission rate and side costs
are regarded as impediments to potential economic growth. In addition, the still
growing inflation rate, currency exchange risk, and high interest rate which all
result in financial burden, heavy corporation tax, and burdensome electricity cost
are hindering Korean firms from entering the Turkish market.

Korean companies need to pay more attention to the enhancement of the
import process for textile products accompanied by strengthened customs
inspection. Since Turkey is a member of the customs union with the EU, any
form of economic cooperation with non-member country should be assessed
preliminarily by the EU. Those factors are definitely slowing down the process
of economic cooperation and discouraging trade promotion between Korea and

Turkey. However, even after considering those negative economic preconditions,



the volume of Korea-Turkey economic trade is far from the expectations based
on a 50-year friendship since the Korean War.

Synergy based on mutual complementarity between Korean companies’ R&D
know-how backed with capital and Turkey’s ample labor force especially in high-
skilled engineering area is expected to strengthen technology competitiveness and
enlarge world market share for both countries. Thus, comprehensive cooperation
differing in scope and context, such as strategic partnership and intergovernmental
cooperative system should be fostered further.

It is imperative to bolster mutual economic partnership as far as possible,
since the Turkish market provides an opportunity for trade deflection in the EU
market and serves as a bridgehead to the Middle East market. On the other
hand, Turkey could improve its national competitiveness through import of
capital and advanced technology from Korea.

In conclusion, from a shortterm perspective, technology venture on the
corporation level is strongly recommended. In the middle and longterm
perspective, support for the establishment of common production system for
targeting trade deflection and Middle East market is required. Lastly, automobile,
electronics, telecommunication, metallurgy, textile, chemical industry, construction,
energy, defense industry, transportation, and agricultural products are the most

prospective area of cooperation between the two nations.
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