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2%°] Fgngo] AAHTh Yoyt dujaid ] Tkt o] FolfEt|
TFEHE b, 3 o7k E, SHIMPHQ T Ale 2 Agin]gol
FopE] 2] AL A g0 | H 27} WdSkal Share class7t 3FE] QAT

ojef gt AFselA AFES] Egjo] o] o]Fojxlrh 1977'd Merrill
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Lynchi= CMA(Cash Management Account)E 7l]'33}S]
ol A 712F FF olwel vlaEl 2% olde] 2rolE FEFOEA
AEEE4E 2] Ad el 7o 8elTh.

# AR AEE 257 348 Aok ¢4 A
F7}38H4) ¢k No-load A=Y} 29 38}s 11 ) &

I AR QLS o AFE
fl7h Srhge] wet $0Ae Aol U 997, BE v
A, FAARE, A= e o83 A3A Aujr FoiH L gl
I 3-3. EAlEhfrigdel A
(S %)
1990 1995 1999
%%A} 23 23 21 18
A, 3, FS, FAGAF A3 14 20 24
=3, B3 F3A 1) 26 33 38
S A 37 26 20

< FS=Fund Supermarket, FA=Financial Advisors.

EAE HEFES teldo] Sl itk FE=2] Median size”} 19 3
vt 29 FiatEot 89 43N Yol o213 Qi FARAERY, AT
1, B we gekst gAlE st vt gtk 1 9]oll % Index funds, Fund
of funds(NSMIA 1996),12 Multiple share class, S|A|HE= So] AAE 1L Q).

AR Z= AR EsEe] A A4 H 1960~80The] b F3E 7 3
o] 1990dtioll 2hA FAE7] Al o= A& 0w 9-dd
FAB) E7Vsstal R uA A EA Sl w2 dAto|t) W
Ao Qla] MEZL FAre] zlQlo] i3] o]Foixl AL AMHY
=3} A2 s AQlo|tk

JAZ= A5 Fdug A54 Aadds & 5 Aok A

2 mlm

N

12) National Securities Markets Improvement Act.
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ot

o] el W& Aolah, 7199 A, MEL AREEEARS] A LA
o, FulAld theFslel Noload A2 2 7@1-1 £ HIS F
T84 SUle A= FYNES AKHORE A st Sk
shi F21e] @78t AT FrelAa %%tﬂ AU W Fx}
o] ZERIg7t o] FojA L o]ef wet sjjokEo] Frletal B4 @]
sleb= dAdo] dojutar Qink BA71s A3 R 1970 10, 1980
dd 5.7, 1990t 3.9l Zakar gl

ofo

j?L

2. 92

7k A2 gl Hat

rlo
of
>,
Oi

Q4R AV B30 FATEAEZA 2047] F o]
d9] AAYo] HE7)o] SoA ol Felw TgAre] HAANE L
A 3 ok WHe ABA FEFAAE ARAY Bre] 93

City# 9ol WHe S 2 FA%1 o 1990 o] &2 &
I}
-1

g b

¢

.

A%Q) Canary Wharf A1 0.2 ¥ F§7|¢o] o] da}e]
FEAAAE FatElE S Bola 9tk
AHE AN B RS v

e
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°
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2
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4
o] &3 H*(Big Bang) 17|
Sz AhTgAIge] AN FA7E 7Y A A F9] SR
SHRAaL o] 2 Q1gk Al Xﬁﬂ & S, ] e TR
SHAAE ARAES S8l Fo3 FAAHE TFdsta o, ©

719 ¢ /\]-ﬂ-ﬁr(pnvatlzatwn) - ABAE Algste FAlTEEAl
7P % SRS At a, glAaaset A gisk AAvE A

olm SEHAATS] VAR e Holth

A

==
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LS I A A S
o
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Q1 R WellA REjete dhTaA Yol 419719 =3 A}
ARE o ol wETUAYAL teoE AAlA F AR &
TEY #uk oly2} AdSH A A (London Stock Exchange)ll 7375 o]
A= A=719F2e) A ARt EE A AA SARAW AN A
v AF7I9TF2AE FAAAZEL] AL dnbs AA| sk vk HelA
rSHA UEbd T <3 34> dd SgAde] A AA S8t elAl

AASHE W1FS BelFT NS BN A9 G5 v, Qi ¢

7 3q1 o AUEEATE AAAD G G AN T

o

A 9 e el el Qe FAG] B e 598
7 glek Rl BelsE BE $E A olm EARGE ¥
20004 01 FARFEAGe] BoletAl dohz Qls) FALe B
TR gasts 2918 AP A2 B0 I¥AF Holn Jnk

3-4. Bl ZEAA0| M MH| ZSAANM XIX[Sk= HIS
(43 %)

Cross-bord| Foreign | Foreign E)t(rc;aa;l € OTC Mz;nl'it(iime &Eﬁéﬁ%
er bank | equities |exchange derivatives derivatives| 4 oo and
lending | turnover | dealing |y oyer | MUMOVEr | jpyrance secondary)

1989 17 - 25 5 - 34 715
1992 16 64 27 12 - 37 65
1995 17 61 30 12 27 275 -
1998 20 65 33 11 36 25 -
1999 19 56 - 8 - 29 65
2000 19 48 - 8 - - 65
2001 19 56 31 7 36 - 65
2002 19 56 - 6 - - 65
2003 19 45 - 6 - - 65

A} 5 International Financial Services London(http://www.ifsl.org).
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o]%e] AFME HolHA 1999 T 3% T E Euehs HIHS
71Z389l 0 o] & FHAaAE AldskEA 2002'd T 7]ECRE 2% 639
= JL7A AT o= 1999 W FFR U 13%7F A f
old] ARFE-gAF] o] Rop g wwl T )7k Hob ok wAo 1A

1

a9 @l Sol BT wwom 0% AR 9% =
35 AWEANS] Ao Lt s

T
Ry
Q3o A EAY S FAYO] TS ES SHS wolw g, o

_I

= G Abe gl FASHE 719 Fol 057199 vlge] ¥
g sl A £ Sl AT FAHE o)

or G5t A £ 8l L4 AT 4G Fio] HeuAg
Aok 839 sheSieleks deld et 9% A8 A
o4 RS uA Y, June, FHATS, WAZE, WYY, velx
£ ol 93 AU EAYY AYEAR BFHHY o F Udlo] |HF
A7ke] AL SERRAA AA 1919 9AF AL G FAY

Fok oAl g
G APREgASo]l WA Alel mAlE P 20039% VEoE
GDP2] 0.5%(49%] d-5)5 AA|8ta 1o G=+2] GDPolA Zg4to]
AR k= 1]5Q) 5.3%9F vl wf AEEEASY] oS HojEth o
0] AhEAOAN FEEE TS 2003 2 AA 759 JHEOH
getal glom geiv QA1 Bt ol&E&ETFTTY) e 19994
A1 20010l o] 2= 7|7F 53 30%0l4 23%E sHEAlE AT o] % 2003
Wolli= 4% 2 T 53t $1571uE Holal 9t} o]2fst o] &89 3%
Al B84, FPdEe] 7HAA ] ot R o RA J)TEATE AR
BT} ARl U FFol| o] SEAle] FA] 7113k o HrhEar ik

Mo & &
i)
o
)
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1S

Ak FgAe] e ok FollME A7 TS A

Wo| W] w0 1999~20021 9] A FFAI Y] &7 L7l<>ﬂ ddS
SAESAE A tigtRe] 83147} o] FolFth =

A+ #42] g 3] (Investment Management Association) ] AJH]o] ZAi}of 2]}
200311 628 Al G AAbEAR el 18 AP oF 47k 1§ A
TRl Zow FAHI Stk o] FA& FTAUALY] T2 F N Akstock
broken) & X3t 92 ZOEA AR FASIIAE EdEH 5
gk 2,700 A7bA] FrbekE Z0E HaEI et HAIRREAIG ]
S| EA}F G o] = R D = e I S
GAake] S EAE FYsiA YEhs FEe o Aakgak o] A
H|ASFE oz A 20021 ol 8% 73N =9 FFollA 2003 %=
& 139 L FEOE FFoklth Y= kgt

TTEES AR tad) 2

099

l

-
E

e —{m

o[}l
N
=
i
f
e
Py
l

E 35 I=2| AL
(9] Ao 9er)

Self . Overseas|Overseas| UK
Total : Unit and | Total UK . . .
Tnsurance| 2dmin. | Inv. property | institutional clients | clients | private TOTAL
Fund | PEnsion Trusts trusts funds institut. | private | clients |FUNDS
funds funds | funds | funds

1993 995 | 480.0 | 37.2 94.8 1,031.8 187 13 47 | 1,278.8
1994 938 | 442.7| 41.1 91.9 971.3 233 17 45| 1,272.3
1995| 1,143 | 508.1 | 45.6 111.3 1,157.4 279 20 85 | 1,541.4
1996| 1,281 | 543.8 | 52.3 134.8 1,287.4 501 28 | 106 | 1,922.4
1997 1,550 | 657.8 | 55.7 153.0 1,545.4 634 25| 25324574
1998| 1,750 | 698.8 | 51.1 172.1 1,665.0 724 311 291 |2711.0
1999| 2,073 | 812.7| 59.6 2219 1,954.1 690 50 | 330 | 3,024.1
2000 2,075 | 768.4 | 63.7 2355 1,919.6 690 50 | 306 | 2,965.6
2001| 2,041 | 713.6 | 58.1 215.3 1,838.3 727 66 | 267 | 2,898.3
2002| 1,902 | 610.5| 40.6 202.8 1,652.7 727 66 | 219 | 2,664.7
= Investment trust$} Unit Trust 7159 754 H E(mutual fund)ol 313

A}&.: International Financial Services London(http://www.ifsl.org).
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Ll =H AA2SAn =9 /X

AAL AAEEad2 1990 def] =2 AFES Bl o 1999 H-E]
2002 37HA] SHAIE AlEEE o] F 2003 EHE = B EAE Ho|u 1u}
IFSLE] el W= 2003 2 715 AlAl ARREEARI oA 471+

FAAE, RAARE7]w 53U AEAR &L gt X}JJ &

TFEE 4247 2o 235ta Qi) o= 2002@1] Hl8f ok 30%7} =7}st

AOoEM Q7|F Ao R 15% 9, HFFIAE 142 g, BEA}
T87lwel 1342 GEje] ol=21 glth. ¢ A $8HE = 7H°1XW
o] AFA|3k= H]FS Merryll LynchAHe] 7 ¢l ©J8h 2003 7|F0.% &

288% ©e] qfEQl Ao Yehtal §loy o] F 3] 1 &} %‘lﬂ
oA 7w, FFEERE, BAL @82 & ARk o] A
How 853 Qe Ao® yehdrh 2009% FEIHE AR}
112 29, A7[aAe] 102 2, NJAAPEEE1 7 263 Eejl A
of Hlwshd 3t ASHAE Alds Ao zA FAARL] S EA 9]
& vl7h Ak gev 2003 el =] gels} kA7t 15% HE St
3t Aw Gefr|Fo R SRR AA et FAQl o] {2 AHg-st A
o Fu3 ukeith Al AP EAG oA 85 717 b Q3
AH(source) = 7= w0l v]=L- 2003 7|02 WA gAPiel A
Aok HlFo] HEAQl FEHAORE R 75 v o] S A
stal glom dE(12%) ¥ F=@8%)°l "= theoE & FAtolth
ArhEgabgel E3EE A FYAEE TIAA dusiglixol
A7), REAL, FFAATT) Aake-gAk o] dE5 A<l 30 2o o]
Slofli= o] Aol 2FEA ot xepo|uluy) Fo] WHoR 85
= JIRIARE A AL, AQIFAFEA o] o]l xFrET A9l 9l 7|#
EA7 e EHsk A vES 2 20029 T V)Eo R 7| REA)
Ao A ARE-EAEE ] 5% AASY H7PHEE w4l

=

R

rﬂJ
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WIS mola Y

AT} Zeto] B 7] (private
M-S oz st Anf] ZAREEAR]

59, o]gelo}, 29120] A% A2l

ol ﬁ
N
1
i
=)
to
)

banking) ¥ FFIA= =
(retail sector)©] Wt =711 F=
uAMo] HETE e
o8 A A7)EH
Al Ik o)ito] ZHFAY] AwFHE “’451 ATE13)

I 3-6. TH2EARL| HFKX|(2003A )

D2 | g iy FFIAEO | @b | AAEEE
] = 74,920 46,330 74,140 195,390 85,000
dB 28,670 19,190 3,490 51,350 -
kil 14,060 16,760 3,970 34,790 -
R 1,430 9,180 11,480 22,090 -
=] 2,290 9,840 2,760 14,890 -
ekt 6,150 2,710 970 9,830 -
Eat Ea 3,380 2,410 910 7,200 -
7| e} 18,270 28,570 41,860 88,700 -
7 149,670 135,000 139,580 424,250 288,000

A+ Bridgewell; Merryll Lynch; Compeer; OECD; SwissRe. IFSLOA] AJ?1-8-,

2! 3-1. RS0 Tigh IAERH SAHIS

100
60

40

20 mH el
0 I L L L L L | 07 & % X7t

Al Al o] = g =

(S %)

In
e
If
o
I>
e
Tt

28 HAE AXME FSLoA AelE.

13) ol QIFAPE) WA o} ke Selte Auelgle] ARk vt 2
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AA A7, BAL S8R FEdHs Age] d3ks ot
w7 2tk 2003d% H A AAl A7EArEE 153 EEE o] 20021
of vlal °F 30%7F S7ket Feoln, detgtE Fbelels W oF
12%2 T7H& Aldstelnh o] 5 ml5o] 72 5-9] Y R 17
vl P & AFOEA MAQATIEAIES] 50% FEE AHAsL
Q= o] 7 the & Ao R AAAE A4E 19%, =0 9% =
I HE WEI QU vy 2] AV|a A4k A7) o] e
TUAAFRZE At AS W y] A7 AR
7F A A 7IEAE EH ARE SHshs Ve E = 4 9
o §5 A A7) 124%, =TT 121%, F=0] 9% =2 A7)
Algo] whdst f7kE YR,

AA BHAL SEAA S 2003 2 @A 135% 28] FREA 9]
T 80% HE7F VIR ANE HYEE Aol vywA7E A EE,
A & AL EFEPGE AFE gl Ao E FHHI Qlrh
100 WdzF B 824 AAAAE PR fHelA g =
on AYRF|ALe oFxlo] BRI AHL oL FreRl Ze
B E I ok G5 REIAEY FARTEE 1732 SR OE &
Hozkaoh oF F w7l Wi ARb-§ A9E Hola itk

FFIHERok= 200350 o)AAERY 25% 71 S 147 2
5o SgAAE B3 71 SEAT) = AM-gAR] Hololt) o]
oF= 2000110114 2002 ¢l o]2& 7|7E 53F 8 5%°] aAlE Aldst
=t o= & 7IRE Bt FAEAL EEkek FAAEE SRAlelA] 71Q1s
Aol 71 Z Aoz A AA FERAHEES 50% oS A
FEAATAEE 250 w7llM dfjEs 54S AUx
o] A9 A 1047 4ufell AR AAGAE 71535k 2003 T
AT 39709 22 A AAl Al 23%E FRskal Sl

DACAEE A SR, 55, odejof, Uolrh
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A 4 G FAZ AR AN, WA, 7IE
5949 AF S871RFA} FOoR $HE 4 v fduRd 2
el A Aweas o

T 3-7. 2HE ARl XARI225|A}
(&9 o 2o))

=9 7197 =4 i
1 UBS Eat ol 14,680
2 Allianz Group =4 10,370
3 Fidelity Investments ul =y 9,110
4 Credit Swisse et 8,610
5 Deutsche Bank =9 8,040
6 Kampo AR 8,030
7 Axa Group ZE 7,730
8 State Street Global u) = 7,630
9 Barclays Global Investors = 7,460
10 Vanguard Group vl = 5,850
11 Mellon Financial o] 5,810
12 Capital Group vl = 5,570
13 City Group o= 5,350
14 JP Morgan Flemming vl = 5,160
15 ING Group Y= 4,710

Ab&: 2002 7], Watson Wyatt World 500, Pensions & Investments. TFSLOlA] A Q1-4-

AA 248 500t HEMUAIALE B 202 @ % A 35% 29
LS BGata Qe o] F 41%7) v|=A] 3)AtolH, 11%7F &
Al, 9%7F 225 A, A= S5LAV 47 8%9] Hle= AAEkaL Qlth

=71 T AdSlel xEg¥ AR Barclays Global Investors(99]),
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AMVESCAP(19%]), CGNU(24$1), Prudential M&G(375))7} Stk & &
ARkl o] 71T el AdtEs e 2 soot) EAF T 3
91 20t BAPE ek AR R 19961 0] 29% 1A 2002 o=
38%E S 7F8k3iT b&tﬂfﬁl o] 500th 7191 & 851 25070 714l -85
= AR HFE F V1R S]E 10%90M 5% AFaskalt,

=l A0 S FA S-S B SR Apol 7k AA vehd
TH D=, vlE, 250 S FAFASo] Bl vl ot gy
A gl g Atel] HiE A S S 202 yehdth 959 B3
AP B RUIEE FHT B0 HlFo] tha YolX|= e Bolal 9len
TR 87159 389 2 oldE FA AL gl W #1

F57F 735 S8R 389 1 R F4 e, LPDM—E AA 7
Zabe] ExlEs Alolst ExFE S wolth FAAAL 2003 d 50 7
g B EAE Adsl=H AAFAAE é}%%i@‘?rliﬂ Adze] Hl
a 36.6%7F S7kstd 312% GRE V1SSISIh AT A =7}
HE APFFATEIF AA S HFE AR vs SN g
ATtE7E A AAFAAEE] ARk JEg A e 7R E i =l
el ge] 9% FHE il glon, vl il 7 2 A
ARl AASHAY A7} 24% 22, Euronext Paris 2% ©#, 5USAA
A7t 1z 2o FRE Bola gl

AAAAA TR 20039 T AA 242 dRiE FHE L )
vlso] A AIAAEY] AR e AAskE TheE Aol WA
At =] ARG EE 122 2 rEEM A AAANE
o ok 3%E At Sik Hﬂ*l%ﬂl*ﬂ AdE= AL
WS AL sjgto 2 sk Aoy Al Al Y] HjTe H
= 5o AL o TRt Sl Ao ® vEhdt

7[ep FAPEE O RAE dHAEs WS & Atk 59 6

]

AR=] AE 19900 24 S WA X el 20039 =

o:
1o
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8,100/ = T7Fets & AZME Aldsled sINHER 85 ARt
o] PR HEst & 713 &<t 5009 2 ellA 82009 &, 2004'd 1/4%F7]
T 8,6009 G E FFAE AldstaL Qith w=ATE A AlA] SAEEe
39 28 ARAEkE 7REHl FHE 5o AR 200021 oA 2003HE
Atolell SAAE R F w2 F7kekel2003d T @A FPE 17009
) SAAETE QU] Qe AEeE Tk Sl Aot

e fellA SAAES] St 2003d % gk slell FH A 3l
AHE2 70%7F Aol S4E e FEE B 2002 610 Heo]
A 2003 0] 1,1909 ] FElE SN Zoltk Yol sk FEAl
FAATe] = 2003 T FA 51370 Al vls) 25% 7 Z7)st
Atk

npA ek O 2 A RIS A EW v 2T Merryll Lynch
9} Cap GeminiA}e] &5+l oshd 2003 2 &4 1009 & o]
dol FEAAE BAS e 5 A AAFGORE 7708 1, o] 50
HAsh AR E 2883 EejE FAMET o] e 7H°1;<W T 4N
7} RPN & XW 7w, TEEHEE FaA FAEL 9oy oY
gt fE7F o]l AEAQ] AL AE S8 8RR Erhe
Ae o ”J’O‘Hﬂr. #d ¥l A= A] Boston Consulting Group®] X 11
Ao =™ 250 gy o o S BHeeta e s &
SAF = 2002 T V)EOE 38% Y E Zmﬂ—«tﬂ ol—t« 1999

d 5ol vl 14%7F A
Wy A 98 oF 25% AT

oy
1o
w

=
o
1)
=)
O
\O
[\®)
[}
(=}
[\S)
(L
1o,
N
ri
r£
"
(r

= AR A $ERFE a7} ol Fold A% £
oahel ol f T ShbolLt, ohAlolR RS Aol Rt Ao}
AEARoRA $e HAAE BYoEH AEAUAYG EA7HEo
RO o Be oS 9 A0 e
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20039 T A FHA Fulagol A AA AHRJAAEEA A &
S At 63%E AAshs e 1 ARIEAES Hole il
(High Net Worth Individuals: HNWD 2] <+ &3k & A7) 67%7F A5
Ao FHE 7IEA % S] HNMI H|F2 oFAlobr} 23%, ehdlofu] 27t
7 13%0lm UmA= SEASG=TE AR Stk QIR

onshoret} offshore A|FS %3 g2 5 =), H2o FA= oy
onshore AE]7} 9 A gAH R 851 Qris Joz dd ¥
& ANEE FF 55 5 F gtk 959 FQ offshore AERE

Channel Islands, Isle of Man®| 1T}

GIC(Government of Singapore Investment Corporation)Q]r Eﬂ“]—“‘ S 147}
S ol olg o) AV TRe ANEEE FATEol 2 AT

9 WApsha gk

og
)
i
|

14) ®lvbd 292 20039 S8 3w o R QlnvlAof B 23& Q3]
o, 2004\ = FEAEACENY S L}-E—ff AT 9.99% s AL
uh Qlvk 3, A, 2§ A= 7133 FAel FEekd Hepa2 H
DBS 23 (W7FER), thiES( s loh, ICICI 23 (R1%) & otrlod
o] FAEALE S5 <l ofA|of(Pan-Asia)” Zd%ka B2 Qleh 8

A of 40% o]tk



H3% F2= A2

88 o 35

A7FEES] AR S A T 7 E UrolE gl
th A A, 199911 MAS(Monetary Authority of Singapore):= TF=2] H-E|=
AT mYAHE 3| AK(boutique fund management firms: BFMs)] #4245 <l
gt Ade AT =28 2ol dAAEE E8H3ITE BRMs
v S AtUARME AE7F A3 A, AEE 713 2 vIp
aAefA AR AAEY AHIAE AlFdeh 20009 32 A MASTF Q15
& FANE ol dAE FH5S BFRMse & 37HAlol T

AR AgHOR FF7HE oF AE WUAHE 7l 958k
gl dal = 199814 200013714 3:d7F MASS}F GIC:= 3509 2] 9] 4
F7lee AN ATy A A S5 298tk o= FAH=(Seed Money)
= AFFOoEA o F87I1B= 7EE AES FEstde 2kl
A FHa|x g Asolt), BEsk CPF(The Central Provident Fund Investment
Scheme for unit trusts)!6)= =2 AAFAE|A}e] =2} CPF W E0] AH&&
T O AFE TE YT AT eEN & AL FYel Zask =

FZlo® 7]t Al gtk

L

Ho

L

=
>
it
(i
o
o
fz
ok

N

TFEE 465279 A7IEEEE R 3438%19) AVMEEd#9d 2002\ @
of vl 35% A3ttt o] T A% ¥(discretionary) AHF 2,546 4

7Fr=d9#, 1Y 9 3 (non-discretionary) A4S 2,106 9] A7t 2 o]

15) -2uEt KIC &8A0ll e 82w A5 gl=7]3el fdste] 7e &
o gsks ERshaL o2 97 fAE AT AAEBE f2ge devt
A AoE gt

16) The Central Provident Fund(CPF)&= A71E22] ALSRAAE 24 E| A (retirement),
A7 (healthcare), 5=B(home ownership), 7} 5 S (family protection), AHF&dH(asset
enhancement)S A gtc}.
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o, A 6 dzE v LY E Apite] FEE SUHE Hola ok HdYE
ArEe] F7b= opAlokA A 9] o)A AL, ATFEECA Y] A XEE
Qe A9 T4 B, A1 BrbdAdel ok Zolth 2003 71 Y
AFG Ak FANIES 747 724 13149 7= (52%), AT 613
o A7MEEEH24%), AEFA7]T dF(Collective Investment Schemes)
244 AZFE2D9%), A= 1759 A7FEEDEH(7%), A EE 29
o] A7txEdel(1%), 71E 1719 A7tz Egea%)olth o= 20029 %
sz} W Pe w), F4L 46%, AW 10%% FE7F Eolth sAAE,

Shh BT A 5 ek BAEES AEejy ] ozl
sﬂ ARE T T dlo] 53% Adskelth

AN

H

E 3-8, U2y ARMEAl] 7Y

2002 2003
o W A W

(¢ BrrE=ge) (¢ BrrE=ge)
T2 898 49 1,314 52
kil 557 30 613 24
ﬁ; fﬂﬁ 128 7 244 9
WU e AAE 194 11 175 7
oA T2 19 1 29 1
71€} 38 2 171 7
= A 1,834 100 2,546 100

A5 12003 722 AAHEE AR AT 0] 5 (2004)
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Executive Summary

Financial Hub In Korea: Status of Asset Management Industries
in Major Economies

Hyungdo Ahn and Yonghyup Oh

The Korean Government proposed seven tasks to become a financial hub in
the Northeast Asian region. In particular, the government targeted the asset
management industry as a leading sector for the development of a regional
financial hub. This study reviews and evaluates the current status of the asset
management industry in the US, England, and Singapore.

The growth of the asset management industry in the US was propelled by
long-term economic growth, rise of retirement pension, and invention of new
financial instruments. England has been a center of trade and finance
historically and has successfully pulled in capital and human resources of
high quality. Singapore chose the government-led promotion policy by
establishing the GIC. A business-friendly environment and deregulation served

the nation in developing a financial hub in the region.
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