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(£ 5-2) 2 diwte] F2 FAR

i

g 5 % 9 1998 | 1999 | 2000 | 2001 | 2002 | 2003(H)
AAGDP A AE % 4.6 54 59 | 22 | 35 3.1
AN % 2.6 75 74 73 6.4 52
ARAETPYEE % 17 02 1.3 0.0 02 0.0

49 E % 2.7 29 3.0 4.6 52 5.1

T Ao g8 | 1106 | 1216 | 1483 | 1229 | 1306 | 137.1

F 9 ” 1047 | 1107 | 1400 | 1072 | 1126 | 1132

7378FA ” 34 8.4 89 | 179 | 257 | 268

QJEE 1 Ao g8 | 903 | 1062 | 1067 | 1222 | 161.7 | 190.6%

& () NT$/E2 | 3226 | 3144 | 33.06 | 3504 | 3481 | 3436

200313 Global Insight A= 914 *= 99 4.
Arg: tivrel g Y A F(http://www.moea.gov.tw)

oH FA AISHAT AP & Fo WL “ALAAE ‘Sl

AE} R&D) EFFL FHAAE AR FEAoIS A
2o F - U JEEN/|EACDY
ol F&3 FHUM el FTFEAUAE T ICT
AZFROR WA FHHE Bl vehtn Ak T3 Fd g

Qe FAFAE /1Y

3

AGAA FA2b AFHo, H2ols /A THoR oHse AHE

S7HL Sk o8 T AT tielME =2 FHoE B2 vt

(BEERRE, RS 2 AZo71A] %%@HE}. oo} &, vk EigEkE

o] AYF-E AL LR AT W= 2002»4 397HA Uit AT

o 38 A F 490 H A o] Epr ogx} S 11,9779 8% UJ NTSol
=l

g
=
N,
o
q,
2
o
frtt
}L‘

T AFL 239 42009 NT$EA £EAF2

[

41) TR (Y Sk, 20023 9¥ 18U A HA.



1.2%°l &3t
T Ov19e] b B2 G559 ol wE AYyss FH Ut
e S=7dAlel A HV} Atk =9 Eh AHEA GA] FHI
ot FAIE Holi 7] Wielth dh=9] #h Fxk= 20021 L7t
A FEATA 7FOZ 669 61T 2, 7447802 FA7|FE AA 8
JAH T 164%= AAATE B AFFAE 1996 99 GelE I
3ol gk o]% AA 7] ouE 43Rt 20021 89 oMY P =
3 & o, 2003 del= 1108 99 4% dejol gall, AP HE
+e]
A=

D 01r
rlo

of,

ol Aol t(1d 51 F3). T1%o] FE 20023%
T e Ar) FARYTOE Pgsiglon, 20039 1~
109 F TR U%E AAQT. webA Hih A7 @79 3]

FAE RS AvHAE 52 ).

D0 mm

(TR 5-1) B2 i AR 3o]

1000 r
800

il 600 r




A 57 Hf TR wE AdEEst A9 us 71

(2% 5-2) B2 ANARTA F i FAIF W} o]

B 42| mmssees W ooowm )| SRS

1968 194 196 196 1997 1998 198 2000 2001 2@ AW
1~100

AR HHEEY LY HIFAEA

A5 FAZ HE, 20029 A=e] i ARFAE 2729 €9,
20029 B FARE 1529 BEEAM BF, % B, UY, A7kEE ggl
2 gon, T F7HADE AAsHH %, Hell o] A3 FAb=
olty, F=t9] A7 FDI FAFHoIA =te] Fxrt A sE= ]
199349 1.5% SF=olA 20023 52%% A5t $2= 5AE 7F
20021 Y3 gh=ro] B APFEAFALS 747 4199 g, 2729
2 01d|,42) =12 GDP E7F L9 110 Y-S A, 3=t &
fr AYEARE el & RS Aol
A = A A =9 B FA7F v R Sotee A

T B MEA B3 Q& Holth FFE BAZ B 93

=
5
o

BE ol U

=

ry

S
=
[e]

=
5L

E

42) FF 4N FA A%



o] tF AHFAE 2000 169%, 20013 11.8%, 20029 26.4%= WEA]
7L, 53] 20039 1~-109ell= 73 724%4 S7ts) 379 Dol 2
HOoEMA o] 7|7k F=re] FDI frx| el AA| sk Wl 85% 2 =0t
Aow, FASA ) T FF(146% Fl), D399 Dl ol
3915 7SSt =349 22, ke8] el)el P = 199
Al SRR 8 FARAT S Al SAEE, A o, A
Ve kEfdgel e ol aﬂ—%ﬂh AR T, A2
o, ARsAy, ZIAE] 5 ARt - 7lEeR e $4(2000~03 11€
A FArA L] 583%4) 02 o] FolX|AL 9l o= FH =7IHEC
AR IS HAATANE TR AMLRE oSt de= 7R
ohooleh #Adstel B FxIA T7Idel AT W FARTEEEA
715)7F 199374 = 7228F e el o 2000~03d 119 717k
T 17348 2R v ol SHhE Aol fed B8t Tk

olAE A Hh FAE FA8] TRl AR - IS AAT 5 v
fladel s FAE 7St L QIO B R, el AR e
del el AEAQ] AEsrE AQAT APEIy LA
2 7Fs7del A Belrkh 20024 ¥+ F

APEA7E Aok HlFE 21%2 oFAE W Aotk gy &
AvlFEAre Hlw g W o AHFAE ks 2 20009 2.8%
— 2001'd 47% — 2002'd 5.1%% WHEA 353 Arhas)

F=rolut divte] AZAAZE b £ F5o wE AdyEs 2
7Fsdel testeld, 71408 Seae] SR IRrPiAsE

U S TR 1
o0 ofy wE rx o

43) T= #AY PEEETEE QWA E(www.fdi.gov.cn)

44) 3}%—?%?} 3y A NE

45) =22 SFAEA F

46) = ZA1H WAL E(www.nso.go.kr; www.stat.go.kr) HH A 3

fd



A 57 i T wE AdEEst A9 us

78 o7t ok oleh #AF HT tvte] ] AxY Y &

A2 AASE v A3FA(Smile Curve) EES F1 & wHsl 71x)71 otk

o] kARG L 7]Q9] Fix|atE: ALEAIA AFEII7ER S 29 - 51 ALk
7

]
=

¢

45 127, —.01 -R&D, AA 5 A F(Upstream)F 53
P - e B HAE - - 718} MH|~ 5 8FF(Downstream) -
a5 BAEe 5w L 7}7}11‘2 A& Wid= Aotk & A+

sh=tol| A, Hife] AF7P7HR] e ==

AN Fohs BATZEA, MaFAe FEY TS AFdse Aoy

(2% 5-3) dike] Hb AR B WL

t
t
t
g
od ad
ad ad
ad goo
R&D uon
RN ogg
gogoooon
0o Hoom oo
gooo oo oooo
goo ZE T
- K H|SL|A
=9t

L8 ¢ {TH2002), p. 22.



o
it

G /Iﬁi$47>(2002) tigte] Aol QA9 FANA Easial A
e

*“%" *é% Hog

>

-
oY
_O‘L
N
ﬁ
%
EY
rlr
T
2
b

2 E
_124,
HU
ot
=
i
k1
lolt J}ﬂ.l
(L
k1
o
pary
°
— o\
ko
o

B

2

facs

R

O

fol
ol

N

= o,
o
Fu
)
=z

fr rlo
SRNY
g

[o

2,

Y
>

Hi Qe HE (n«T? 2001), 35 tfuto] 9FOo T
& F AEF dF7IH

oh L0020 FF TR AR
| A5 wotel = AX4E}\}?_,j NE 2079

o ot T

=

>

ofN

o2

N

ol

i

x,

mlm

FN

o

_O‘l',

£

N, o
diy  o% i

ol o

‘lE rO

O

- o do m

for 10 N2

i o V)
o PN o o
o o N 1 o
4 = o Ho
o [N X
o T (e
_] 4 l)’ [>
i do ax I
Qb2 o [N

2
HH
>
N,
12
ol

( 0:[0 O
Qb
|
Fu
i3
2
>
Mo
offt
1o
Ho
offt
oX,
oX
2
ﬂllﬂl
2
Y
o
]
o,
o=

47 el A AAR D)



[(FEAE]

2R 1994, To = bHRANEC] A3 e, AR 94-02, pp. 16~25.
A2 A AR A AT,

F2AE871EH ) SIATe] E(http://csf kiep.go.kr) 2] S]] AFA,

=t EAA YAl E(wwwanso.gokr 2 wwwistat.gokr) FH EA|

[2]=Z2AtE]

UNCTAD. 2003. World Investment Report 2003.
WTO. 2003. World Trade Repost 2003.

TLAH. 2002, T IR REBESE . TBRECRIE A S E, YA E
www.npf.org.tw. &1L,

. 1997, TRIRSHBRREER,, 79, B R—EEHAH.

s A T, 2001 TEIE CTEGEIR, ARGER MRS LBOR,, 12
4. fHik

vt A iS993, 2003, T EREHG A L, €S AL

vk D HIEREEREES W 2001 TEEEREE KRR ECR M
i, 11, At

Fighk A, 1997, Tl R SMEHRIA T M. Aeat R AT

WAE . 2001 PRERILRE BB, HAUR Fs: BN bR

i . 1995, TrhBIRI SN E AR E . 578: ki,

HIE . 1998. AL PSR A 2 iF7Es. Ak ThEERCmRTERE.



A, 2000. TR EEATEENE SRR, TR, 109 1994}, C8H. %

S, 2000, TRREIIAWTOMS 2Rtk B @i, oivhe]  AREEpTebe ol
20001 9€ 8Y NS “RBEfEREMFE (M v thol A ExE =7

00, 2001, TAERIEIE IO R 1. TRBRIERER N AR B AR A Bk
B R e 2. Bt BOIEGA RS itafEafs,

B EEE. 2002, THRE TR, 693(5H A100%), pp. 45~75. AL

BHAT - 2B 2000. T EREERHEOEMIED K Pl 1 a5 o0 S 1 o [K] e SmE .

TR 5, 129 3(A41087)). &L

IS A 1997, DRBEHIIm A i ar e B 48k, 1€, &4

R 7 el (TR ). 2002 9€ 1844

e Wi (BFol i ©]). 2001 4€.

el 7 Al F-(http://www.moea.gov.tw)

ik AR FAAe) 993 Ad 5.

ek 2 EA.

I A,

FE2 A A7k, 200133, 200233, 2003133

= AFF EAl(wwwl.moftec.gov.cn).

HgfE B S A

T B PEEEHEE YA E(www.fdi.gov.cn)

HTVIHEAWIZERT. 2003, TEMEOEESL MEEEEEHOMER,). FL
TR THIETARERE AL 2001 "Pabath—, 21, pp. 12~14. Fi.



Executive Summary

Taiwanese Investment in China: Its Development and Strategy

Ai Wei, Jiin-ming Fahn, and Hyun-Jun Cho

Cross-Strait trade relations have developed rapidly since Beijing initiated
economic reform and liberalization policies in 1978 and Taiwan followed later
with a deregulation policy on trade with Mainland China. This has led to
mutual dependence between the two sides and influenced their respective
economic development. For Taiwan, Mainland China has become a key
trading partner, a major source of foreign trade surplus and an important area
for outbound investments.

Factors influencing Taiwan’s foreign direct investment in Mainland China
include a domestic economic transition, the mainland’s investment environ-
ment, economic globalization, regional bloc formation and cross-Strait
interactions. Taiwan’s mainland-bound investments have recently shown several
trends as follows:

First, its investment area has extended from the Pearl River Delta to the
Yangtze River Delta and toward the north and mid-west. The Yangtze River
Delta is currently the most important investment area for Taiwan businesses.

Second, Taiwan’s invested industries have shifted gradually from
export-processing  activities to high-tech industries. With the mainland’s

economic development and further opening following its WTO accession, its



tertiary industries are expected to be an enormous attraction for Taiwan
investors.

Third, Taiwanese investors on the mainland are adjusting their develop-
mental strategy to incorporate “localization” and “nativitization” with
globalization. Export-processing industries will gradually become localized and
“nativitized,” while high-tech industries will adopt a global developmental
approach.

In the face of the international trends of economic globalization and rapid
high-tech development around information technologies, it has become a
crucial issue for both Taipei and Beijing to resolve differences, increase
economic and trade exchanges, and expand technological cooperation to
elevate their international competitiveness.

It appears that Taiwanese foreign direct investment in China has promoted
cross-Strait economic integration. However, Taiwanese expansionary investment
in China may cause a hollowing-out of industries in Taiwan. For example,
employees in manufacturing sectors and their job-creation capacity have shown
a trend of decrease since 1990s.

In order to cope with the risk of hollowing-out due to expansionary
China-bound direct investment, Taiwan’s (or, for that matter, Korea’s)
manufacturing sectors needs to take adopt a strategy to move up the ladder
toward higher value sectors in the division of labor with Chinese economy. In
this sense, Taiwan’s business and academic circles recently designed the
“Smile Curve” model of division of labor with China. In this model, Taiwan
manufacturing industries intensely develop two-pronged higher value sectors on
the Smile Curve of value chains; the lower value sector, located on the
mid-stream of the value chain of the Curve, is to be carried out in China.
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