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Executive Summary

International Electronic Trade:

Current Developments and It’s Promotion Policy in Korea
Seong-Bong Lee - Sang-Ryul Shim - Joong-Shik Wang

As the internet is rapidly spreading out, an international trade method is being
changed. Typically, conventional international trade has been formulated in a way
that exporters and buyers meet face-to-face and connect ties with a letter of credits.
To carry out a contract, many documents have had to be written out and delivered
in banks, customs, shipping and insurance companies. But with the development of
an internet, a global trade can be made via internet and other trade-related businesses
can electronically be achieved. This new type of trade is called electronic international
trade.

The electronic international trade is expected to dominate the global trade in the
21st century and thus is being introduced as a major policy assignment of each
developed countries. It is especially important in Korea which has a high dependency
rate on trade. Therefore, Korea needs to quickly adjust to this new method of trade
and make use of it. This paper analyzes the newly-introduced electronic international
trade and provides a number of policy suggestion that can make best use of.

This paper finally suggests that for the wide-use of the trade, the electronic
international trade should actively be practiced in private sector, not the government.
The government therefore should not be the initiative, but rather thoroughly be in

an assisting position.
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