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Z}F.: White House, Economic Report of the President, January 2001.
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5. PriceWaterhouseCooper, Money Trees Third Quarter, 2001.
http://www.pwcmoneytree.com.
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Digital Economy 1[(1999), U.S. Department of Commerce, Emerging Digital Economy
2000(2000), U.S. Government Working Group On Electronic Commerce, Delivering on

= O

Digital Progress and Prosperity: Third Annual Report(2000) 5= ZZ3+

B 2N

¢
[«
I



34 1990 th ml=re] FREAR] 5 AR A B o] tig A

o] t}.10)

UEH A ZEAZE Aoee F23 $do] 53, e =A%
Hoe F2 AllH i AdEs 542 seth S ARAE 3
FH dd Jez Aol 7hsstr] miel UMEAHALS wst 7HAE F

]

FEPHA 7 ARERo A AEE = 7] wFE otk HA AHAE F2
t27loly CD FHlZE ARFE] AEAo, HTol= HAFH UES
Ao Wd® 28010 E AYEHeE EES HolX Sth

) WEYA Tl FHA

LT MESAD Sl = FAEd9sS =1

At B2 AHEAE] A8z ARUAIAE &

o AR FE VEND F2

YEQD B3 5 UEND 94 20t 54 A B2 A

-

10) 814 MES A o2& HMs), H2 Al 5 JREFA VES, Ak - FF
YESF UEYT, 183 A9 YEYA Fo] gon, 7P YEYAY o2&
FH YEJAWindows A, Mac A, Unix AE %), HlU2AY YEY A (Sega
AY, Sony AlY, Nintendo %), MP3 Y[ EH, VHS 4] H|T 2 YELA Fo] Utk

11) dE E°l, A7} BollAl HMsks A AF o] HeMu|2e= A9k Mol g Ag= o}
B, Msl= @} A3k Ko ddo) ofsfe] o] Rt

12) dE 5ol, A3}, fax 7175 E4 AHEE AF ARATE o 28e de T 8l

¥ ol

o} o) Alge] QAE A% WEa Hgol Uehd] WRelth #9 A= ZeA
A 2ZHEHE Z209 AZEClE £4 AT FE AT FAAY &
o] gl AZESOIE AGTHE T AEAET Y THE ol E U2 &

ol Wy,



A3 FEAAGAM ] B 24 35

[>

2 42u% W 97 HE 8ol YT A5 B ANAE e o
2 2R ol GEF HE @4 sy, YEIDL A UE
93 EIE HUHE ASE JE @i

QiAo AUAL YEYIAN F2 AND F 7] B
EIA} Bk MEQD A FRAE G2 AFH BLeIH
Aol Aok g The 2 5HL
A, AEAE A ASIAAE GRS T 7 auRE AR
A HRHOE ST F Yo ANE BEA TE AERA o5
sz ‘F 917 WEelth o2 Eol, ot AMAT B4 AHAZ 2
2 HelA. ojul o] 2ElAE 54 VEAZA sty
Eom EHE BAHIE of WENDA A= AE solESl BE
A % Q7 Bk & AR H]E-‘?—li FHUE T AN 2

2 o HBE gnye] WASGHL T & AUtk
S, ARAE A2 Az 442 xmq ABAE e AFS
O AARE KL 24 o T nekalsh @ ARgElolof 717}
27 ks 497t 7] WEelth A Sol, HAE AFH A

o

&

2H

= =], *GAA, & AZEdZEIY 5o AFA ot Alx
H& FAse 48 FAEFAA TAZE Bt AR AlA"e] Wi
T 7] MEolth & 3 AlEH OE A" E] ME AZAEY e
A g A" Y v ‘:}E Al 251 ] Zhe] JEkS WA "k w
g AEAY ASo= 7F TAQ A7 B T2 A AH 7MY A5 53
J(compatibility)©] L} $15 (interoperability), <~ (interconnection) 55 -f

13) MR VD BFE FEHAT GRATE oFd A% Yk A Sol, AFE L
Edlol ANAR MEND BHE GUAH, 27 Ssdol) A5 5 vE
92 E3E fusht AuAlE okt



36 1990 dth ml=re] FRAR] 5 A A B el tig A

Ask= Ao] wl¢ F23 AA7F "k

AA, AEA = Brbgel S7HEFS Hulgol ast
(economies of scale) &7} WAt dubx o g
7] 918k a7gu|go] wig- IA AQEY ol E
wolth AEAE It shd AAEZ UH 7 A o] %9 ©he]
S17F W 219 A A7FSA reproducibility) < AW T

ojftel] AEAE= FH ABAHET FHs] EAs= HE7Fs/d(indes-
tructibility) = AU, AAE AREst7] Hele 11 7HAE dAdelr] A&
73 @Al (experience good)d 5= AUH F4 EE Besr|7h wig #H
g 545 2t

i MEQA ad= A4 WEY A I (direct network effects) 9k 7+
2 UELA & FKindirect network effects)® A E T oln AHA WE
A3 = UEYZ AR AHA A7 (connection) 2 A 7Y A €]
Aol Z7tel met dleks a3 on|sty, A HESA a3 Ul
EQI 5 Z7bl wet #W B 718-A(availability) 2 THEA
(variety) 57} o2 T 235 on|gith

HES A ZAAAN 53 AdFel et VEYA FEE o] Eo] &H|
A F= BE&FTY 2R 8Rl0] Ak o] o] AEFS MEYA
B AEY A AAYE Ak 7MY & 810 #AEE F

Ao B U EQA Ajske o8] 7HA] HekAlEo] ZAdEo] $7] Wil
UEYA Aste] A7 JE2 402 A E (vertically related) 5

42 AW,

14) olo] ThE B} AT AEE E89 - 0 FEQONE FEFAL.



A3 RGN M B 24 37

Lt HIEQIT HEX AR HRIXOI EX

D) AeSEEER) 23

54 UEIANA UEHAS] AL 71 S7tste] UMEHA 7527t
=9, 7 o] AstE A o A& dAE o] Sl
o] A% AEA o] AMstE AHlsEe o] &AF YAl ol HER
HELZS] 57} oA SdjEA "ok ol T o] Alste] sHAlEE St
2 A457 i Y 78 S/ ERE fudt A5 o)y
gk A= 3Hpositive feedback) EFHE o] AIFE Hap HH3tEA 19

Hatulgo] Ut FEidl HMEA Agels 7190] BAug HAaA
ojato Al A 79 AASTIA] HitH]go] stEetRE RS A
Z3rh dAsih o) sHAskER AN SUHE RSt ol thA Al
S7t2 Jehr] wel] ded 53 & 395 Aed a3 dAsith
J8u AEAA £ JEYJA Al FFSHAA B ofyzt &
AME Aed a3yt BN F Aok FoUt %ﬂﬂ 735 T

Ao Algel Algshs Zgol 5718

ZIMA AAFLE F

_ll)lf

2

B>

ofo ofo fo
Bu

2L o I

4>£

ko of

i

[

N
&
i
=z o

EYA AAdM= MEYDAE YAFEE oM At a3
2 Ol%x}—g | A& 54 MEYAZ 24 == £H(tipping) ddo] &

P
il

A 4 glth o] A o] AFE AEIAY AVeES Bk 79
NAE =R He A=A (winners-take-all) A4S 84 Eth16)

fo] A gty
% Beta®} VHSE 223k H|T] Q. Algo] VHSZE ©@dst # A
go] MicrosoftAl A& 02 T skE g

P
-z
4
-z

Hl =

s



38 1990 dth ml=re] FRAR] 5 AR A B o] tig A

Aol mg EH@LS Aol shtel 7oy I 719 7er =
Hetee e omdn wed A Feke AEFe] AAlel
A el gE Eddde AR vie $2E olit "k AT
AL A 3ol S wE 7T AR Sol MIENA Al

o —ﬂ'ﬂ

Aolal gt Tt o] A Z&HIIY Fh
]_

&

%0
N
5}
i
o
T
)
m
B
fu
K%
AN

7] 9151l 01gAel 271 Adl(preemption& H§ FF AgHeOR
488 5 Ak o

o%
ot
=
[
—Ho
[
o
oX,
o
o2
oL
~
=
o
o
>
2
NN
rlr
N
=
i
o
o
>~
g
8
=
&

ABUEES TANGS 5 /190 AT FES AGHD &

o o AHEAFE STHITIE

AL Z kA 714 (predatory pricing)e] ¢ ofolth. HAE AXEd o] APdA=

S FHrre] AAH Stk

71t &2 (expectations management) A MZ & &< AL o AEAF AS

Tl FF A o]FolA o Hme MEYIZF FAE A i

s AolFe Aeolth o] VIEYZY o] §Ap7t wl¢ 22 Zlojgh= 7]tizte]

olXIth AHIRRE o] AES FikAl &= Alel7] wiTolth thEARl Zlvh e

2O 2= vaporware SO R AlA|Fo|U G OlE AFe] FAE WY HAA9
X LRAE] AAAL AFE FE A= Aol

rl

ooy N T
O



A3 BERAAAANAM ] BT 24 39

HZ7F A 715 Zhe thE AE g A P A =
of sl Hl&o|t) dwtHow wF3H

A7 B4 7190l FEehe AEE 27
FEE TUE A5 o] &AL AEdEe
o I8y W33 AAME B4 7199
o8 A% A 714 o9 F7IE H]go]
"o gk shEHlgolut - AL st A A4
25 A A2Fle g dgksted v)go] WAyss

AgH)go] w=& 79 FA7Ed FAS AW &

ol ZHF HYEHd(excess inertia) Fo] WA F Utk MR dET
v RS o o Alo] FES FUSIHA GAEE AL FEY
7H 2 A S-S BF I o] A7es S8 AFY 7Y
S HE § 7] wEolthy) EE AH|AE0] HEH| LS RoslE A
& 79 Aoy M3l W2 HE - o

=
FEolu AlmEleze) Adge] wlg o = vk 53] WEA Ve
=]

o
o>
o
S o
N
&L =

P,L
I
v
il
N

=

o> ofo
oy rlo
0

=il

1o

N

A

= ox gz °r
ox
o

& it
i
o
o

N
rr
>

ko] o] FofA= AEAl oA EE AEHEE LHA 8E&S T
SE g S "k

o A8l e E3AAIYS T Aoy 24 B ohzt A
3 AAHCEE B = vk AVles AT A5 A dAHo R
FAel 71 5 e Aol ARAES 710 FYdE Ve A
IR A Rste 497t AT 5 7] wEeolth 53], UES
A &aF EAT AF obFe NEHoRE AlVleRe Ags s
AFEC] BUAL sk, olFo] ToF 4E AFEe] A Ve Hg




40 19901 vl=re] HEARY B AP 2 el i A

$74 @ Aclaly At A3 AR A7|%Re Aol o
Foi47] ofel9) A & Utk

A o] B A% DML A%l EANES TYstelol aek
01735 AT Gl FobA 1EA AL Aol YLl AFL
A AHgakE @4 BFEYlockinol BAT F AT, QS ol F

AR AR o Slnh %51 H]E—?—lﬂ 27F 2 Aol A

© ZAgHgolut AH S} Holy HMeHH]go] 7] wjiol B Gl Hls|
Fadidel Btk FHASA UerE F dth dE E01, FAFAAE
54 IAEFTH WA ARE e A9 olek FH —}%Q—E FEA
Fo W o] LH:IL;‘PH]Q} 3= 2 ALY AEFS FAl et
A HTh) T3 AFE SFAA AZE oM = YEHNT gl 9
3 219174 (applications barrier to entry)©] 52 & Jth AMAZF @
- TG A 18 s8EHE SEZEIHC] B "] *FAA A
Aol AE sk 7190l 71E 2FAA 7193 A7) Haixe
ek GAA L] A B ol FAIY B $& ZEIAS 25
lofof ab7] wjFoltt.

3) wg 6]—74] ]:]]_9_

WEDS &37h 24 vebe AuaA sedel Aske g
TR7E A3 @AEGo] W2 54 gtk £XE ], XY dd=
T UAEAIES 3 HA AAEe] g2 vy F o AN dE
o] SEEW F A YAES] E WA G v) HolHr) 53]
AEAL 7§ o] FFol g S BAL 7hgetr] Wl dARE

19) o9} §AFSH EA7F 19909 th ¢ Bell Adlantic®t AT&TZ¢ol WA stATh olo] that B
o 2pA e Ao 89 . o] AT 001)E FZIA L.



A3 BRI BT 24 41

ol 7] 0ol 7MHed 4= itk EjF HIEH A Aste] sjdohs st=dol=
AR A AN vge] 7] WEel de /hEETE F7HH AL
HlE FA] &2 F k20 ofgA WENA a3t A vehvks Aske
HaHlgol Agste] Hasty] Wl o] Al asyh eAs fokah

YEAD AN R A ade MEAD 95743 944
of ANFFZAR T3 g etk F 270 4 PR ol

HEHT RS FH3F 7192 Adkate] o] 9(first-mover advantage)s T

G 97 wEe] £ A winner-take-all) o]t 1915 H(natural monopoly)
Aol WAY 7hsAe] 7] Wt

ot ERTFAY %3 WeA EAR ol8E FE AT T o5
G AR AGEE AelT, AAH EPe| sP5Ae] AW
258, ARG 9 27199 Ao S LA B Heiy

A X
Uehte 582 27] A i BEeR 48 & 3l
z

14
o o
o
o
>
o
e
o
o
oX
N
2~
o
il
oz
[
N
[n A
©
[N
2
e
4
e

i
ol
=
rr
>
ojp
K3
=3
rlu
ro
Y
s
oo
rlo
=)

20) AsPE Aol It S84 UES A A
- S A

21) b4 o8 o] ad= Ud >

& o vehde dielu ol SuiskE F7ehs 7192

i 7190 Aade Ad B2 A s7] diiel o] adE FEA X
s Hokh

22) 28y ddHe s HAHEAN FEAN A7 A€
=, AS HlE § 7hdRlgo] glon rlguste wE AFE FHe A F
T Atk wEs EL A Aste] Aol RO A BAA S 5 Uk



42 1990H) vl=ro] AR B ARFAY 2 el tigk A+

B 3B 45A5e F24

MEND Aste] 7HE AR ol b ek S mebd 5
4 VEND AT JRAL e BE MEYD%S 4P
Fss 2840 2718 4% 6% 2ok 4 I

ERYS AR b2 FFAC sl FFE RENG SEAzHe)
Sz ATEAS W FAT EIE WSl W SRl A5
S yEge) A4 54 delgeh webl BE WEYDD S84
& ABAY 3% FFE BYoE IS FLF 240k Ak A
o BEAAE eI FRo| Fe7] Holt

S VEND ASE TFHE 19 UEADL AR AAE o
7| el MEADY AGATE Z7PIE A A B o

o o] 72 54 MEYAY] FArE sdle WY ol9kdE tE

ke
ot
2
ok
Lo
fol
rlok
oXx,
lo
F>
jus}
N
K3
X
s
v
N
N
o
Bl
tlo H
M\
v}
N
oY -
Lo
[l
rlok

Aol Z718 A% MEYD 2342 AFo] AFdt o] oA

rir

ol
N ofp
ol :
o

oxl
2
=l
o
4 £
17
] %
O
£ o

~1U —{E
= 1|
A
T
fd
et
o

@j Jlm
iy
A
X2
O,

o] AlF&o] wlehel] Al

of
i
1:0[:
ojo
=
=
o
4o Mz
Lot
(12
oX,
o
T

jus}
fol
o
ox,
b
o[\
N
w
4+

ol o,
rl
2 2 =
e

b
=
oo & ME o

N

]
T3 ol S0l B2 AF udel FdE 5 3l
T 71€9] Aol AAE] AFe] A X7 F4E
ojth. A HEAsIZFe] T30l AYEE Fate]
Bl - A WG o]l olRiE o] Eehdgh 3o
o g = 3l

BEATE] 8ol A AR A= A a9 AAl o F

o
)

o
ol
of\ o

~
=



A3 RGN M B 24 43

5) WE 7)&E

AuA AT MEQD A AQS BA WS ME S22 /12
o] o FoiAE Agoltk. of AjolH &3l g 714e] AAHE AR
Nes 45T $UOE YEHNE, oF IUES BS AT A7)
2 AT gleh ek o)F B P4 A V5S4
Qe AAS L Y& Aol T # AL, 199 AFEFEOI A%
AMHS FARE 1S 7ML AA7IGRE o A8 AZE 1%
ke 719 A% lSHE B2A] okl 4 it Sal @4 95
A5 AFOR BHH AAT FeE RS FA 271G )

N

HT
47 AR 5 A B WEe o) A%l =3 @ 7)Y
2 SRS A&ste] g BH719g0 283 F6t @ b

ol =t

~

Q,
o
o
N
i
o

4,
i
i
rir
o
o
Y
)
o
f
ox
oty
|t

(o]
rot
>,
bt
frl
.
&
X,
A
¥o,
O,
o
L
o
as)



44 19901 vl=re] HEANY B ARG 2 el i A

)
o
ot

X
ol
N
A

o
o
v}
Ol
>
k1
|t
rr

o)
o
>

X,
it
filo
N,
I
ofr
o
&

& A 2
4 euqeze) HAE B4 ASACE AT A2 AAS
DA B o AEEAe A3E A0 ABA9 NEd 9

of g0 Aok st= A 7F T g

7}, J|&SAIA|CHe] MKz Hist

DL

A1l A A E nie} o] HJHA = MEYT a3} 2837 o
woll 7159 AFAQ A b oy 7k 54¢] v Ak o
A AEE ARAG Ao AAA A o] Aot Fee A8

23) 2 Fol, 2ZEMC] AgelA /G AFY FHZ HZol i3 NMAR
1980530) 2} 22 199083 To] S01ShAIE MicrosofeAle] AM|Ee ZshEE Aol
Jei} o] Z$OlE MicrosoftHe A9 B0l 62 relslioke SH9IAE 44

ab7] flete] Hoh B2 Aus Aghdedl FYsts Aol



A3 FEAAGANM ] B 24 45

A E e

o
A

<
g

The g&Ade] A7

i

Aolh. meby ol

= A
T =

I

Fef o @A o=

fiTe)

R A R L

A5 7]

3]

3484

e R LI E:

Ll

o Aol AtElel HAO ZAH AAE T

=
=

A

A H AR ol A

T =
R =

Zole}

At

T A8Y w AL

A}

0

= AAetaL

SN2 EE TR

5]

AR o

3d B A ARE 7

ﬁo

o] AAA KA A2 (World Telecommunications Development Conference)

e} ] Ao

3|

oA A Al

)
B

N HEAGANA H

ﬁo
B

ol

.
ok

el Aol ApEE A

W2 A4}



46 1990t) vl=ro] AR B AR AY 2 el vigk A+

W BEHS oF 93 AL So EANY Ws), Az
A, HESZR 2 i AW B2, /1EeAe TA 34 5
S E o ANNGT F AR 71Fe B9 2 ARFAA
P2 MPstste] WARES WANII, SHHA Auel 3L =
Patel FAA LFAAS AGH, AL Aol BAS s,
YEYD P2 AL FoAAA A F2S T 5 Y=S 8

o
AP AHSAEC] BT ZWA ARet A¥AE ATVES 8
7% we] SR HEE BR7) 959 EPA FAA} AYe &

AL 94 Y A BAS FANEE Sholok B ALY

3) AA 3] Asf

| F&%ol 1994 A whE 2 FAHAA %ﬂoﬂ 137%}04 AA
E s ReEAAR 0 3 A o] 1A A
£ AE7] Slste] vlsl) AAAA AF gt
stttk olE Hall AvAH ¥ 3] (Federal Trade Commission)iﬂ 327} 1997
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of Competition Policy to High Tech Markets, 1997, OECD) oA 2323k 9
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AAAAt AL 3 oo e WEe “Iurle FAAW wEHAA
(Antitrust in an Era of High-tech Innovation),” 143425 4 YA o] =3}

o

24) OECD(1997), Application of Competition Policy to High Tech Markets, OECD.
25) Nannes, J.(1998), “Antitrust in an Era of High-tech Innovation,” Address given at the
National Institute on Representing High Technology Companies.
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(Competition, Innovation, and Antitrust Enforcement in Dynamic Network
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F3319

26) Rubinfeld, D.(1998), “Competition, Innovation, and Antitrust Enforcement in Dynamic
Network Industries,” Address given at the Software Publishers Association.
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ol 4R 2 Sl 94 9] MEel
oVyel EAP Wl WRHS Sy BHRAZT 74 Aolzuz
A

HEAol FEAQ UEYA ZAdA 5344 wAlE AT o) ARE
= ] E3 = (antitrust division) BEAR] “FE A
YEAD AN B4, H4la 5309 48 ddes Fste] 24

d

&3 e AN 1EF4l0] - zoo}# TS 7IsEile] B &t

< A&tk Ty o] Fofe] F2 7]E e U EARIA

298 289 202 A9l te} Puo] 238 A4S AT
3t 71’“5% A Zolete $-#7t s A gl HAHU

29) ©]= Rubinfeld, D.(1998), “Competition, Innovation, and Antitrust Enforcement in
Dynamic Network Industries,”(An Address given at the Software Publishers Associationd)
2 9EE AN v 2t 1) The antitrust laws exist to protect competition. 2)
The antitrust laws are not designed to penalize successful companies when their success
is based on behavior that creates efficiencies and benefits consumers. 3) The antitrust
laws are directed towards restricting specific practices that are likely to be anticompetitive
because such practices are not in the long run interests of consumers. 4) What’s good for
a successful company need not always be what’s good for the economy. 5) Successful
firms are not permitted under the antitrust laws to engage in predatory or exclusionary
conduct, the effect of which is to insulate themselves from the forces of competition. 6)
Neither the fact that the rate of advancement of technology is rapid, nor the fact that the
price of many products is falling, should be a barrier to the appropriate surgical
application of antitrust principles to restrict anticompetitive behavior. 7) Antitrust interventions
will, to the extent possible, be undertaken with a minimal degree of disruption and cost
to the firms involved, and to the competitive process.



A Beslky] A% Holth FEHA U

EQA AAlCNA Al A

F== HAE ook sl

5]

2

gHI 4

S
=

A AR 71h4e] AR

4e

EIES D

5]

=
o

Al o] 5]

5]

7}

Aol A

d

[e)
AL

Fa@

S}, ey olun o
39]o]

3|

stofof

)

ek dd

™

wm

fi%e)

ﬂAlO
e

o] H=

=
=

o] Fo|Z 7} An|AlA o

~

K
O

X

o7
)
)

ol

=i}
s

= e )

oFer

2AI715, Al el A

o
2 7

oy
k=

o gomre A

o, o 7]l

It} dE =

S
-

b stelop

5]

AN
N



52 1990 dth ml=re] FHAR] 5 A A B o] tig A

XA, A 7)1edrd v oS wmEgAL o] Fofpo] wWo AlE
7bA0l stgelal Qithe AR AR7L iEgAA 9XS A} ul
A ALE Ao Aol Aolgart € 5 gl wEARe] 487
TS 719l AT anAe FAFEe oHd JIFE FeTholth
Aol 7ledd Sy 7hgsket SE71 v wmETEE TeF dA) 9

WA WS AARAL 1 oluk A FAe] HE Frhay
ARE WEPYS A gstolo} Bk
AgA, WP RS A% A B $A% v g

& Axsksis YFoz AYolol u

Lt HIESTAANIMS| ESE&LIet 7= Su

40

HEAY SR8 FAE BEAE 1998 “FEi Al WEY] ALY
JA” gl UEYHAGNA e
E AR SNt R E Hrhstedof a=
& H(tipping)= 4271 51 TE303D)
b ol A AHE uie} o] HE A AGelA 54 U E
AT7F AFEE FolM® A&s o] wt o] gxkso] Al 54
UESAR E2te A4S st
Edd o] WA st 54 Tlsoly 7ol AIFHAE AASHA He

A2 (winners-take-all) 2] 73 0] 7l YERIER Aol AHA =

I3
W
ol
N
>,
lo
4O
-~
i)

30) Rubinfeld, D.(1998), “Competition, Innovation, and Antitrust Enforcement in Dynamic

Network Industries,” Address given at the Software Publishers Association.
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Executive Summary

A Study on US Strategies of Developing Information Industry

and E-Commerce

Choong Lyul Lee

The US economy accomplished a remarkable achievement, so-called a New
Economy, during 1990s. For almost ten years, the productivity growth rate
remained high while the inflation rates and unemployment rate were kept low.
The rapid expansion of information technology industry was counted as one
of the most important reasons for it. This unprecedentedly fast growth of the
information technology industry was initiated by the private sector, but it
would not have been possible without appropriate policies of the US
government.

US government took three major economic policies to vitalize the
production of information technology industry during 1990s. First, it advocated
the competition in information technology industry to promote the new
technology invention and development. While doing so, it incorporated the
network effect of information goods or the importance of the technological
innovation in information technology industry. It argued that a monopolized
power of the firms should be judged to be based upon not only the market
price and quantity but also the effect it would make on the technology



development. In addition, it also tried to build environment where new
technology developers or inventors were eventually paid off.

Second, it tried to provide public infrastructures for the future technology
development of the private sector. More concretely, it selected several
important topics such as a tax system, a payment system, a copyright law, a
consumer protection, a privacy protection, a developing technology infrastructure
and it initiated many researches to make rational frameworks for it. Finally, it
succeeded in building some new frameworks for them by making new laws
and regulations.

Third, it tried to reduce a digital devide among peoples. The digital devide
is expected to deteriorate the distribution of social welfares and at the same
time distort the present and future income distribution. US government
promoted the competition in a personal computer market or an internet service
market in order to make them more affordable. Also, it subsided many public
institutes such as public schools or community centers in the rural area or
low income family area so that residents in those areas might access

computers and internet service more easily.
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