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Executive Summary

OECD Regulatory Reform Reviews:
the U.S., the Netherlands, Japan, Mexico

Junsok Yang- Hongyoul Kim

It has become increasingly clear in recent years that bad
regulatory regimes can reduce economic growth by reducing
competitiveness and openness while fostering distortions which
encourage corruption or mismanagement of resources. For the
last several years, OECD has engaged in a study of regulatory
reform of its members with a view to cataloging the best and
worst practices of the member governments, and suggesting
possible improvements to the members’ regulatory regimes.

To this end, OECD has issued an extensive report on regulatory
reform in 1997, and issued recommendations to the ministers of
the member governments. The ministers in turn, ordered the
OECD secretariat and committees to engage in a comprehensive
reviews of the regulatory reforms in OECD member governments.
In 1998, as the first step, the OECD issued a report on regulatory
reforms of four member countries: The United States, the
Netherlands, Japan and Mexico. The report was completed and
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published in late 1999.

The country reviews took place in seven areas: The effect of
regulatory reform on the economy; government capacity to
assure high quality regulation; the role of competition policy in
regulatory reform; enhancing market openness through
regulatory reform; regulatory reform in the electricity sector; and
regulatory reform in the telecommunications sector. At the end of
the report, OECD also offered suggestions on further regulatory
reform for each members.

This report summarizes the policy components of the OECD
country reports. Due to space constraints, we concentrate on the
historical and policy portions of the report and excludes the
portions dealing with the electricity and telecommunications
sectors.

We also look at the implications of the OECD country reports on
the ongoing Korean regulatory reform. Korea is scheduled for
OECD regulatory reform country review in 1999, and we also
look at the possible problems which may come up in the 1999
OECD Kaorean regulatory reform review.
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