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1. oi79] Hid 8 8%

V= 897y 2758 H3EU AATEREAE Y8t 95
€ AFHoE FAstA ot 1998 119 17 RE A=2o] A
z JAFAZAY & AU EARA N 9HE F1 JYes A
Rl A £oho] 5 Utk Y2 YIAEAEAYYY /M F
F 37} AT FARJAEBY A Folt.

HEAoZ ARARAZIG AT WA 2 A5A ZHEE 10de8
gstgth I AE 71&Y 57T o) AR 2GS
7}, YERAFEAA G Exlste AU FA7QE Y =A%
& AR E 33 Yot AZHo|o] FHUSTe FHAPA A 7Y
7t 2 dUs ZH 55 ARl =U3NY. 283 AAAR g &
T REEE AFY & UE TAE vHEEHT AAA Y AFAFA
ABFE Y37 A% Frke] AAANYE FAsT Aot

olX7 M2 AFAFAZAYL g YRUEARFAE EA4s8)st
7] Y& FAQAMEBE 733 Aok AT nls] &40l ¢le A=

o AAEIEE AFste YAT, I FAHY €F& %A T ALt
&

=
=S
H

o
HaiAe obds wug o] grh B d7s A2o] AR =UdFA
ZAPY FARMNEEA S F83Y & Al 2oy AHES
EEshe b F3o] gt
A2o] 248 FAFEA JAMEEE 1 RN Tdde 22 3
71 g2 1 2LNME QAEREE EEAU Wte] stk FA
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Hos #A QAE B 97 BdaA B2 HA 2F0 &
fr2 5 ofok st=Ald tajA HEEH o it T3 UE
A AR DA S HEo| )¢ F2F AAE AASA HAEH, AR
Ao EEAQ JAEE LIYULE Fasin}

A ALY SF g 79 7EAEE FAHA Atdlgo] 2
T Ao AFTUFAFA A EAH F7HE0) HEE AEE %A &
L Je7t sk HL 729 NEE QVHBEAR &G F2 AA
HE € 7 Ut & d7dAE 9=, ZHojAoh Artz2Y FAIA
HE A= W& 1 &Gt AHE B4 o2 oA 9
HEZNE EQE B d7c fEvate FARAHEA R 234 o
FE e BAE &5 v AR & WS AT,

=

)
22 b

°2% A
B} A Fo

2 dyed 1 I AoA] FARIAE|HS o]2H HEE B3 FARJIA
HEY 27, 3 € &3 & A¥Eck 181 MANNE 43, 29
ojAjo}, ATtz 2o BEARIAE B &7 11 LFAE HEFT IF
9 A dEAHQ] EANRZFU AHYHE KR ZF(Regional Selective Assis-
tance; RSA)¥ x|k Hol QIAE] B 3)7]A](Local package)s FHLOE T
£ 53l SAR APRLAN Y QAR APA 2ok

Sobl 2 RRol BABG. Lol Nojet ArkEEs Ae 2MZ
Hol 7} F8% FARIAE Holt} f-juete] A9 ZARIAE B} <
AMElBo ANo] Hi 7] W& o] F yzte] Aldle B AARHE
Z AT AZtdY.
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1| ExRIMEIES o)l2H A&

1. EX0IME| = 02X 27
7t YUtR EXjolME|IE

E2A M E] B (investment incentives)of] g+ o] 22 ZAE 1]F(A. Pigou)
of o3 FHAASH ZHAN 202 A7) EATHUNCTAD 1995, p.
289). BAE B AstolA LAsHE FAZQA B3R & Ipositive
externalities) & Algo] AN W3] Xdd= & FAF Aotk 1
AolE £ o7 AN, I FHoE ExRIMEES AT 5 U
£ Aot 3AAA YRAA AR F2Y FA, Arle L AR B
23 2R 71THEE B3 JEhE 5 Atk o’ 3HA 9B
A E=x T FAHAA A H(spillover effects)® )AL A&
A & BARTL @43 FRE ¢ ] Wi A BExLdE
(private rate of return)’ 3} ‘A}8)A FE2}4=9) E(social rate of return)’ 3} }o]
7t BT At olgd Holg FARIANEIBE F3) RASFo ok A
3 Ao g FA7F AAsE & glke F4o|cHBrewer - Young 1998,
p. 178).

FARMAEEE AT & Ades ZAE FALAEY BHAAME A
71 THUNCTAD 1995, p. 289). thEH Q) 92 FX4e] B35} #ag
TS € 7 A S FAVL FUEt D T8 go) segsiEA A
= olHES Aol A%EA E3td FEEA F3A FIe B4t
o

F UATh 013 3¢ o5 JIYolA AMEEE AFHA J1Ue &



1L FARMEIRY 08X HE 19

Hola AAYS e 7 UEFE =94F "art doe Aol A=
A FUGE IR Fotrot AFFATAA ol BHAA AA
Bl 27} A E A

Lt. 2{=eIFEXl0f chist olMElE

HA =9F FAJAE R A Al SHA 4B E Zo|t
A7IME AFUFEA A AFTEHE FAJME B HAH ZAH
isiA AW R UH?} 915.“1 Eabo) e JAEEE 71EH 02 AL
A BAsdER A FAEZ AolE BAJTE HHAAM AFH
22 E}“P o= ErXH GRS "I‘Z]"{F:Q'}%% 1T o YIAFRAA
Bhue SE3 AFES s dde ol EY.

945#%1‘52}—‘:— s A OI%“P" ouar] et IAFAE
71ed oA, FExdte 4 7159 A 2 g=A7Ide] HEHIZE
T 98 7 ALY ojH o] E%Qﬂ AT =RAF27I 0] °lfﬂ
3 EAAES 2% ‘U3 3Ninternalization)'d + AT EAFLYE
‘Ez}ol] w2 <=8 H(net benefits of investment)’ & =5 ¥FEE 4 A7 gl
AERE BQRdtA ¢S 4 QUTHUNCTAD 1995, p. 289). &=AE27¢
ol ol2l¥ QAEF WHIBHA Rite FES FAFAITY sHAEY 9
FAEFAZ olFeA "ok o] B AFUFA tiF FA= AR Al
EHe Agstd + Ao

AFAEAE 7le T FEANY ojdd B E R EAET opizt A

FE UYSATESA, 28 BAA BE AR T2 RARATIN
91 AH RA5ET AN FA5YEL Aol E THHE FE YUk
FARAS] ASA FASAEH A TASIE Hold] T

o

‘_’ﬂEl Agolghs 2A0NY e 7108 F A FAo] ZAZ A
H 1 QITHUNCTAD 1995, p. 290). A, UMEIBE HHo o2 <l
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3 dlasolo] GAEA R B¢ o8 mAUTE AN AT £
Atk EAHQ A2 FAZo| ARATAT oA ARA, 2F % AR
AE FYUsle d BAE dAAdFE RS & F A FARAFY &
A% Ao) FALlEE ASA7)E Aoltn BuEE A4, A 9
2 RAg £Ashe Bodol Wastt 1Y FAFATL O o 7}
A AAAES FO2 As)A olem 5ol o g A4E AUtk
of M AuMoe AMEHY AL E oA BAE HAsn
Heg 4 ok

A, FARAT AFEHA R FIAN2E Qs 4TALA
7190 BEEA B 4 RARTE AYolA YMERS} ATE §
Ak g o WEEFANE sa.z.sn%—le AS AR FFLEA
=7} wulEe] 2FUARA
Adg P Fae A,

l?”

doll 285E vl8Y A

Ny

AE Hels 2] 7hx] Fejrt ok 53] fSAFA o] thdh Mg
Hie 1980d) FubRE AAAHLR 7 7Pt BAHOE JMEEE
Az 2 FUE GISH I Ao & 7R R gA(TY
ARk ARl weba thekd JAE BT AFEHR ik =9 747}
o JNEE #¥E2 I FHAME B2 Aolg Holn gt

ol 3t JAE|He| s B3ty FAIAE BE IA A4
H(fiscal incentives)} A} AA|Y <AAME] H(financial incentives)E& F&2
ATh ZAJVAE B QAR D UAE] Bl 3|32 x|t Fx19f #
d AAHE FEL W JE JMEER FEE Utk ZAR]



I FARIMIEIRS) o]2Y EE

AERE oRE 402R0 AT BE ATEAFIN GH o Fol
A$ET Aok HUZYSE 22T 5 AW ATSHE AL A
Hus} 8o FT0 AEATAN ZHANE R } Be AL A%
A4 EARNYDE ATIHE Aol $Rayy] YEoE 2

l

rYl

7L ZEANRIMEIE

9 ZEate] th3 YAEIBZ 7} go] 855 2ol ZAJAER
ojt}. 1037} Z7HE 22 AAR FAFG/pLsiele] ZAEAS B
B 1990 dt) 24t YFAER ] s ZHAJHERE AF3HA 2 =
TH= 47) 2o B8 Ao 2 JERGTHUNCTAD 1995, p. 291). 19803t
Zuba} 1990t Zuke viwd A 2AUAEI B A Fo] F78ka A
= Rz veigth wd I FeEdA s & W) gl A8 JUE
ot

ZAAJAE R EH] Feie HALSAEY ZHet BE 714

SoA ALEE Uyl YA &(standard rate of corporate tax) < =<l
B0l dsiMe edstste 83l Rolch Al&-& AdEiFE R
A Yoprt zME ¢4 ‘l AR FE 49% ek olF “tax holiday’
g e d, Yutdo R Exol¥ 5idFet Al 72%011 mERA =
10~2537}H%] 111%51711,:_ SHCHUNCTAD 1995, p. 291).

ZAAA 7|0l ol o] WAEtA] Gota ZAYHEY HHAL FA F

e A5 ddste 2APAYIE olYo) TS AR MRE F
SA7)E A9 AUtk & ZAEAZZE 2 E4e v olgH
ANTE AE & FTE A
A A3l vie} o] APAo R AES UssiAY 029 Alee A
ot g FAEEE EF FAY 5 G AGd de)
K
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1. ZAQEIR
CHOIAEM GO PH
- ZA)9) 23 B
- ZAEH7 1M WS S
- 714Nz O
- Ex 9 ER} ZA
CARBIRARUEY] Ad
Apng 4 p2BEXEE JIE0E 3 A53A
- ERAEOIE B9 tHlE ¥ &1 7
- BrpRIAE 238 zAZH
- AAXLEEE 71F0Z 3 x4
- B7171R) 2% it AAEAH Q)
- 207} FEE QMEIR
- AR, BE O AR Yol tidh TAHA
- UHA) sk AAZH
&Y PHEE QMEIR
- 2T HA)
- $ER WS o)o)of tish AlxsE
EF gleolo) thst A EE
- 2EYIE 2y B FARAH ZA T
- plEkE
cEX XL 7|8 A

- SENYO) gt ARRAIE B SiARIE e £5EA

2 WERE QAL
TErREedEs) ved AYRY AREET Be A4 Y BolgY g
- EAE P89 e
X253
 SEUSTNE
- Aii9islo] 2 Exjo] Holsis ZBY WAL
L UBHE B B 78 HIARIA SIR0] ie S¥ege) PRy

3. 7]e} QEIR

- Qlze} Az tidt BX

- AREAZEHY) &R ZRAES 3 9 g, x| e AMREAL AERAeL A
AEE 7hsA olel AAEA o ud e, n8EE 9 WIS, 510 A
€ 93t 7lexld & 4 Agifula HE

- JExgde 44

CARRIYY) Agt B 5EE AE

- PUAROR RS BS

- g EW RR|

oo

1% olela} 47

oy
0 ri
o
rH
67
o
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(}E

A1=: UNCTAD-DTCI(1996), World Investment Report, 1996, Table VI, 4. p. 180. in Brewer -
Young(1997), p. 181.
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Ao L5 YTHUNCTAD 1995, p. 291).

d& E°] 38 9 vl FY TR WA LREH S E HAEE
AV g2l B3 st e SA S AR EHN 9

TUER7IG0] B8 B AN EY HA 0] E 23T F YRS s
g AFsre do. 283 FASE FA YRuEE T A
AN FAHFE FAAGETA AT Aok 287 FESS FAEF
A Y93 4L FANFE A5TA HJ‘%]E g830 FAFR Y
EAG AR 2AEE FAAIE AR T dE So @AxY
E(local content)S ZANZHI AAAF= Aojcy. ZM = oA 74
A4 AAE zte Ag BAETF(social security contributions)g A3

Fe A4E doh

Y2AFATIG 59 B $E5% BAP TALAYUE gtk AlE S
o AFARAZIYol 1 Ae UhA AEA, FF ¥ UARE FUs
£ 4% £93% BE 2AE BANTE QUL ATk olPF BA
BAE FAHA AN AR 5~10d B AFH, Fgof ge

Me 15~25d AlFEe 245 JATHUNCTAD 1995, p. 291). S} &4}
7199 - 293 #EE BN FYLe BEF FAARAE o H &
He 4971 Bk

AIAFEANUY 574 3'1:1?‘23}04 ARJAE B7F AFErix 3ok 1
NEHQ 2 FEAAE AANFE Aol Aot JEla 22 HAT
oj¢jol tf3te] B A% 5"11] T AAFAY 89S Fosts A s
Aot EA J3rdS TAANIIE &9 dEtd AR S AT
gt} FE271gA B AEAEE AM LT AA EEHIR R ¢
AaFe 44 Aok

IRAFAFAIE AT 2479 ZAJAE B ARBAR] AT =
£ ZA| 7 A(harmful tax competition)’ 2 FHAE < Qo) H2& A
A B3 Ao IFT F7teol Azl FAE KR35 YA
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AAH g 2AREE WFF IR AF EE ATy AAY ANNE
Yo & gl AL gt Ut ASAIEAZSYE AR
A HUA T AHE 10922 U Ax D olAo} F ofAje} F

B2 AT vl ZAZHO] 31K YEF Frhe SHO
A2 @A A&Pdr £+ Yok

E3 EUE 199958 g ekl 28 =UEA BATEES A%
AZ13 QA ZF Bl ol Aol Ad AR Ud ZARFEE EF
of A=xU ExE fEdtee AR UAe e Rola Utk
OECDoA = 224 AAElA Q2L ZAZA] HAY 7Moo B
o2 YA o] Ao disiA EFHoE =33 . HEE 24|
AL YA 7] A A FAEL oEie BFAEY AR R FEHY
ZX|7F Hastth HZ EUAdAE 74592 AT 71 AA e g 35
TFl(code of good practice for business taxation)’ ©] HAZ A=
THOlRE - 2R3 1998, 144%).

Lt xHEX|H elME(E

ARAE JAE B A FA47H0] ZAE AT A4 -
A HEg W AL T FAFHMNEF 9 ZAM] W2, 1990
o) Zuke] ZAV|Zrel 8370 =745 5970 IUAlA AAA Y AAE] B}
A Z= Y THUNCTAD 1995, p. 294). AR Y QJAE|HE E3] MR
A F2 2851 ok

ARAL QA B EH Fee FAZEAES JHE{NA ARER}
o o3t BRRFE AFSAY A4elE f Foju] -] o] disia B
Z25& AFshe Aolth mlFoly FxolA = AFEAT |G AT
T OREY ARAY AAE B =71, FYAAA B 7| 2AAA 7} A
3% ARAYFS FE TEAEY AAHG. oS HANA AHT

o |m
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o] ‘) B ZF(Regional Selective Assistance)’©] &f7]o]] sjFc}.
olgg REFE 1 Ayt Lolsits AME 721 Atk st 2}
o] A3 #¥E 20L o|YFA ¥ AS AFH E2FTE OA I
g 5 e 7HE § F W] WEelth

SO AY BXFGE AFshs 4 olgox okt ARA Y <A
EH7L Qo tjEF o8 @ ojAE&E L3 AFE UEdFE A
ol Q. AFAFEA7Yo] AsE HWETL W FXF FE7 AFERF
£ 35 R ok A8 e EARAT FRY FF 2
7180 E5E AZE T Utk ALHEPel E FA AREA T
71e°l A FFEALS 3 FFLE A3 A+E Yok EEW
S B7HEs 9 e B3 E AEol gl B gs HEde AR
By dgg AFIriE ok

3L L
)
-
)

-2t

Ch Z[El QIME|S HEY

FH HEE ZANAEE E= AP AN H] EFSA A3
Ax AW AFAFAZYo] G AR TE FUAA BAGAT 3
2o AYE B 5 U HEHOE2 JFARAIIY) BAF A3
AR AME ARAFE AL A2 B 4+ Aok 2 ol 2F QYA
M2E AFHE AT shiel QAEBs 2 S+ Yok

e ASLHARNLY AF D AYMBIL QMR HEHQ
dz feuete 34449, 329 SYFEANT, o2 v Au
Ao S U AzeNE 2 4F Az AUS B 5 Yok

IFAFAT G0l T4 & AGBFY AANH WA FE A A2
e ofe) 7 Fek LYY + Yok AE SO ATELAL k)
A AFARR YT AANA F 5 Uk Z2AES F4 § B, F
Aol oi% AREA, AR sheh, DAATF G4, 4UER L oA
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B 71, 25Ed 2 A, 23¢9 AEe A% Ve T
4E AdAH 27 Al 5

¢ IFATAI Y] FREDY SHAL
o=t =2

A e g FAFER F- 57 Y VAN L= ﬂt}
1995, p. 298). =3+ @ HH B A& L3 ATE Utk

UREe 75 AZU FAE 41517] A ke Fehe) oA
EEE AFHL Utk THAT AAZ AFTAFTAAE, 53 GFH7)
AdEol FAAE HHHE o QB EE Fa ARele) HX) 2o
& ATAR} gol Atk tFATIPSo] EAYANE WA o 2

FAAUALWES AR F2 B AA7Ps4, B S, 71E5E, <
Zeh, JRARAH 4A, A AT Folth AAR 307 GFA7Ye) 7
S, AFE, AHS @ 4ENT 5 40 A Rokl A AR 747)
AZZAE e 2 JHEIRE A 2H2A 57 @YD B
THUNCTAD 1998, p. 103).

Thek of ZAIA AAE RS jH A ERYAE BT} R H R 3
=W 79 £ Qo Aast A= JaERst dAH FAs
gl 036;—% uvg F oke AFARE] qAT FAYA 4R 3

& 49¢ 32 Ravhe Anet 2A Holvh gk
TEY FAGAAE oln BE FRSASA AFALE, o F S0 ol
#79] t71ddol ol Ao ks Wado] sl £AE AY
S AAE BAsE 9o QAEEE FAH YAHHAN FLB

o

-

ok



I FXRIMEIR] o|2H HE 27

e FAE AOR Helin Ak AF Eof 4N 2a¥as
2 2 AW AYZZ F AW R BE mPse) FAY A%
o QRS VIEEI) FR% HUE Behe ASIHUNCTAD 198

p. 103). FEAFANE ARFZ] AdH = A5, FAUWIAHo] 2~37
o FRAYeE 4HHe HFAY AEGANN FALAEHE Wes
AubAQl BEAHEE BAFo A FANIAAEY a7 2584
o]  + JAHAEF 1997, 128%).
$H FEA7IE 2859 M ot JAE| RS F ol thEhA
g w8 BQITHUNCTAD 1998, p. 103). A& 50| 583 +%
AFH AF AFFAAE AREIY g8 JAEEED ZAJAEE
& Azgge Zolth. Wl ARAFH FA7Hs ZAQAEERT A%
2E 59 JANPEE B3 A5 RAolnt. AYAAM AgHe <
o 7% ZAJMEBEG AFREFo] FATLY] BA ot &
T AR Uyt HZd 98 37he0] 157)€Y o)A,
ATNEAEY A 5& HAA AF QAHEE Agsta sl ol
=

o

%

@ 489 A%d B4 ZAMEY E APAY AMEER
o 1571497 5o EAARAH] 24E& B JAHES B 53
Aolgly a7 A x th(Vallanchain - Satterthwaithe 1992).

oju] A3t upe} o] B {H o FEARJAME B} A=) FASA43}
g YA AZHT Yok FAYAERE #2570, 183, 224 1
£F4d, FU 2R AE Jleold 2 84§ FARATY 98 Tt
| EXE3 dAEY fAdFdrEses w3 dEE QB 7}
FH oty W3la QYTHUNCTAD 1995, p. 299). $-&vtete] <
AT IMFY7) o] Fol s A3 HFAQ A=A EARR 9 /\]-E-ﬂ
FEOT Qe AX ojyd A7E Ay gy & 5 UAthA A

1998).
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o A9 2HE T AAAE 1 AAst LGN Be Fort
Beg Ho2 X A= T ICHUNCTAD 1995, p. 299). S8 S FAFAE
8257 AN JHEEE ATHE A4S 1 B B LA A
HuE AN Bt 183 JMEES} ofa] BAY BARRIA A
5= RS 1 240 Fastth 1% YAt 2F0l 39 ZA o2
JAA W= A EAUMELE H2E REEHE oINY FE I
o



Il FQ=2) EXRIMEIEHNE 29

| £Q39) EXRIAEIEANE

1. 43

7h e

Fo EXRIAEIBE dEE B2E FJHolg ZAJMAMEHERE ¢
Lol =¥ 7198 A F(Enterprise Zone)ol| W& A4HA| HAS &
Atk YukA oz 9FAFA7|YGo] e BREF FH Y JAEEE Y
A B ZF(Regional Selective Assistance; RSA)3 A A {o] QAE]H If
7)Zl(local package)]th. RSAT FTHAFAAAA BYHE FALZFL

Z Ad7gst A o I FExbrtel tish Apojrt ok A%
AR QAEE B7| A= AWAR7E AFshe g FAQAE R ﬂﬂﬂ
Az gy g wFEH, I, FEIS AFAASE 3 B4
B ERA g7)Ro|tt. H FAFANGIRHEL A=AFAITE 01 Ml
AEEE g = AEE A 2 FH AF AL AL
Q]I E27I7} W EAQIME] Hol A RSASF A3 QQAIE H 37
A7} 24z AAdE Bl T2 ARPEE Apolvt vk B A
RSA7} A FARJAME Hell A 70%E 2HA|5k2, A Hél"f— JAE B 347
A7} 30% AEo|th RSAE HA FxAFH9 30% AEE AFHHIL, RSA
o} AR QJEINE BT T35 F JAEE AFTede FAFS o
Bl oF 40% AEZ AETh YurHoZ RSAS A FHRE W I FFO
HA AAET, APAFT} ol FEste] APPFAR AAHE 7] 2] ¢

N8 EA7Ne Wasel AYBh

Fot

o
fu
e
)
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D) tdA

AGHER2FE B M E AL dA G (Assisted Area)ol] FAt7}
oj2oj Aol Ft} AYAAY L WA S(Development Areas; DA)F} F
ZEA H(Intermediate Areas; IA)2 2 FEHTHYuill - Bachtler - Wishlade 1997,
pp. 411-422). AL HDA)F FAAHIA)S 4 =9 BAZEAT
o] 16%% 18%5 RS Jou, MEA G| FHAAETE oF 26 713
o Agee 4 ok

ARG A SAANARY] AFA oIt YA HY AR o
g 714 247t 1HET dEH o2 vk AYAEEEAY 2UE,
A2 AT YIAPEL 2948 717 AdeFEF A74HY vF B
o] n#HY, ¥F &AW, 7jgt gkt AT FANEE 1.
A2 ARE o]lE Q5L IS kA AREE vfEIPR, ol 3
NEAT 27 EA AAska At

2) ok

Ated P Ale) B E Bopof ti3d) RSAVE AFE & A 23y R 7}
2 d9)7k gk HA FRAB A3 Aol Yt Aol A= RSA
b AFE 5 otk gz os w, A9 9 2AY, £, AeA A4
5ol sigEch 3 4mdH 2ol AYARLS tdog ke dde
S = RSA7} A9E 4 itk 1813 A F7IgUeEE AR

e Aeizin Hrise Adel® RSAZE AYEA Rt B4
R RSAY A 9o] MAHE A 2EE A H 83t Ao F
FARR7) B8ebA] ok 2okl tisiAe BERA o3 9= B

R Qe Aol @] RSAE WE & AUck

3

2 o

2

0>~

pud
N
k=

N
tlo
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3) Agexd

7hH RSAAFY 50 84

oz RzIE Ve £ Ut TIAEE oo oA A /3
2 23N} Bt

AR, FAZZAEE WA AYHolof 1 AY7MET
KA 7H5AL; viability), o]A-L Z2AE xR Yo] YR
0|28 & YHCoBHE ZEHolof 3, 3d EE o 9F
of eo] s FrHORE P Aol AAHOR £
ook Bk RS ougioh.

=8, Bzgol AFHA 1A e Z2AETL Ak Ao E dgd
F ok Aol A of o F7HA; additionality). o)7L BZFo] Hi
EA HasttE Ao tidt 450 ook doe ALE, EZ‘_%% AE
fzrow z2AEsL W3 FREA Awel WalEn, zeAEs| A
B4 R 4R 2 WS s AL nejok Arke AS HlR
o

AR, Z2AES o) AGHA L 2
T Qojof ST E A, efficiency). &
i, A7l 2 AAF Y 5 AEA
$ 7HAgol foE AE uidn
Jdd, T2AHAEE 183F EE ;1% MAE ERE g Qlojof i

=

SAA

e

A O tiR e 7IHE &
olRE FATY A, FEF
el '

A g A e dEd A

NN
A F dofof doh. 149 &F7V e
+ o
AR, Z2AE #d QYY) R Hxg AR AH 293
AU FEAF ol9je b2 AFdo 2Ry zgsofo} IJFETAFY
—

; public sector contribution).

1o
Fd
oo

jod) m[o s
tjo o
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W AFade] FAH e

RSAS] A F3 FAHA = oA a7 vke Zo] oA 7HA] 8dE
o] AAET YA AA YA ABrted 87 B8 84
83 §xe FURAA dFAHILEH £ £H4o] /M T3}
o

(1) A87bsAd 819 A% yE§

Eze] ArbsAdel it Hrle FAZRAES HAH L 3
e A& oudt) oA RSAY ¢ihg A3t 3 AFRA &
Fate Abgolth A7 i Brke il 10d 71bEete B4
Z2AEY AJALE 7|RE o]Foith HPPP o2+ RSASE ¥
AFRE k= 7 $(with project)$} RSAE 2] &1 AYE 3= 74
(without project)oll A A F-A EE vlw 3= dhyo] AFE-Ft) 12]3 RSA
§ 9t 3% 4T FANGORRE d4HE 24U SzadE
o] AAA 7YYL YF3= T3 7]FEo] € & T
3

3¢ 43

2

L]

e

o

=% (minimum necessary grant)ol M4ed T Atk
JarzgHo|gt F TR}E vxhswl AsA Ha= F2F RSAY

= A FE2717} EAZEAR MR8}
[ 7Hdskat ofd L_Ql 7392000 Bt HZES XFT RO
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2 ogEch WeF gFo) REFE AFIA FE AS dIFUEE
Fooll FapetA] & Aotk metA I FEARNA REFE A
FI712 St 28y R2FHE 2005 FL 7} oflth EA A
A BEI oldWEE Aozt Qo AurQl BEASAL FIo] oYW
TR AR FO3 E 4 Utk 439 AR, ARHIA, A
Hg Y HAY £3589 BAHAE nysior ) WEo|th F=
FAAAY 7t E A E W HAPARFFOE 2007 BeErRT W
< BYo2 FAHE 5 Qo

YIJAEAINY TN FAEAE AASEE A$E AuEa F
FREZ odo] 1,000 F=91d 1 F 2009 5H-&
FRAATY 3T FAATE 2007 328 AR 228 5 gy
AE, ol& A3t Foll ik FAFEAS] ANV} Brbgsitn B
H A$ ¥ ARE 2009 o BxIE AFdth of A$ 2009
BTt HAPRRZFHC] HE Aol o] Al FA3 7
2254 i3 BrPrh AA s o] Foxitke Hojtt.

=JAERT O} e BzF AFoA 2714 Ak = shie $93%
71Ee FAEATIE @5 ool thE FAFEAE digtez Qs
A=A o Folnt. JMEIE AFHR-E Hrlete FibgdRe 374
g=AFA o] HE-E Bl Y-S olv] EXAZ AAHPER o
ZARRY. 958 FARAR ojn] AA ety RExg g9 Be
& Hrtdol dE AAE & gl HRFE AFEA ol IF
& AAE ZAol7] WEolnh
RSAE A0 g x7] EAAdle Adgdo] aA%, 33 523 &

= 0] Atk 1 ol REFY FIHEA e £ Qi

b ol FoiZl Aol F= o]9fe] Aol T b4 o)

%7] el REFY F£EL Wobd Fubel gt

ox. fijt rfo k4

1t
>
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(3) ZAA gFaEHS &4

RSAE FZAANA AYHE ZHol7] WjEo] BXFoE FEHE 7
AF Fodol tisiA wdstA Brisks FAdo] o] Foizith 7 FAARE
H2 XFH< RSA BEFY 7FA|7 deielzte) tidt Hrlolth. Bxg
9] 7}Xj(value for money)d] AR NA F83 7|E2 BEAEZZAE] 4]
2 2ol m]x}j= 4 3K(industrial and regional cases)o|t}. A A A o) )X
= ZAF dgERE 18 9 £ AAH At Aty BdEHE
gl RxIg AF3ch

BAAH sFERE B | nEEE 80 A W 7HANE FEE
o AR, FA49] A(quality of projects)oith. AZH FA7F 1 A4 AA
oL AEE LFIHE HrIske Aolth A7 FRE V&S FAY)
Ao A&HRN 4A7H5 A (sustainability) o) oh. 438 A7t AAH H=
Yol 485 A7 202 e A A9 Exe) Ae ¥
& 702 Byrdth

B2kl A& AtE e AFolY AR EHE 7l€ol doht MEE ATt
of e} th2A HriEh AFoly 7lee] 493 JEE Zololx F=
Ay g 71dEd tA e dFET IR Heln ddEHE B F
o] Ae $53 Aoz WriEy Ax AAEE AFAA Y 3HE 4

2 w3 & ok

L

£H, 182 A(quality of jobs)olth. FAL s 3 =
el w5 716A, 715d R3¢ AT St A% Ex BE 18
o de we o WHT 13714 FUT 18AYo] FEFHE
2S¢ FAYMERE VL bedo] ¥ AUALE Bed /1% R 7]
ol 2THE YA AS EAAMELE W FeHe vt

AR, 118 ) A (displacement) & 3o 2] e
AEZ} Ass 3 U 8 AYe AHu 28-S FAaAE F U
=2 o R gt Hrlolth. F MEL FA7L AFiEE FE3A=
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33 238 7IEGAY A E oA EFE HHLET e ¥ ¥
7holtt. qhek 71&o| 388 UAZo| MEE FAE QUMA o FHA 1&
A A7t £ A$ JNEEE ¥ 7heA e ol

YA, 2 SGAH G4stel u)x)= Y& H7Kregional cases)o|th. TR
ZAE7F EAUERAGY APES ©¥E F UL, ANGHFA G T V)
A& & QA U Hriolth AGAA A sl nAs F¥E TE
B AEe] AFHog Fridn. AAA gFazte By
Bo] 2 14899 AP E A2 RSAVF TETHA o4t

e BYsty Uty B 4 Ao

—m
>
e
BN
oy
1o
2
ol
N
My
tlo
2
i
o
bt
fu
Ak
N
r o3
N
Jr
ih)
ol
FTI:

RAZZAETL A F AHd) mAE SFE aste AL Bz
ZE7E o= AEQURA Brlsjok 517] wEeltt. dE U =
o] B35 B3l 5008 A 180l FEHe TEAHE A% 100% 3

=9 Bxgd B 1008 Al 18o] FEH= ZZAE BE vl
sech 183 1HPE AP DY BRxFY THAE F ZRAENM ¢

& A €t

B43 AF5E B3 23 HAAPREZXFAN O BHxgo| /AL 7
A 7pAe) FES s RxF FIAEE AR A 3
QEZFHY FFo] FHL FHE 1 B2l 7PHE 1d 4

i AGAA Foll vE AAH &eof @ Ay Hxgd 2 &l

ns
2 b
<)

)

o
¥

4) AGT5E

RSAY &2 UiHoz AXFE 1834 E(cost-per-job) ¥ ¢HZX
57}l (net grant equivalent; NGE)# R3¢l €37t AR 43 F 7t
A AL 344 2948 # gk

—1
o
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1§38 &(cost-per-job) ) AL AFHA HAY RAoE YRE F
EH T QYA ¥tk NGEE FAHEAEFT BXFY g AT AdE
7FlE Ao 2 o] 3] RSAS +FE FASIY k. NGES Atk
& g3 2ok 9 E B9 1035 W@ o) Fojd EXEH] A7}

g xg &, 1035 il AFE HF ARExF EAVMAE Y
2t 7HRslAL oW £REFE7IY NGE+ yxolth & FREAZE 9]1-5
BzFo] AR s ulFo] NGEzla & & Qith

7H%21°U 3% NGE= 30%8 238 4 flon, 3499 %% NGE

= 15%8 238 & vt 25 NEAGY BS FAEAZAF RSA B

ZFL 30%8 20T 7 flon, IAXFY g FARAEZYF RSA B

&%—8— 15%8 23% 4 give Ae gt FEIPA43] AT

LR G e 30%9] <RZFF7HY e 19 249 5,500 ECUo|H,

SUAY] A 20%8 £ERE2FE/HY H 191 8% 3,500 ECUo|Th
5) &% —;li}

RSAE Z%Wé—‘ﬂrﬂ TEHA QAN AFEHY, EoldACE AT
P AAo] AX 5T 71F0 o3 FFHT 7] WE AAAY &
FAAE ZF2 Yo BN 79 FHIH R 2FERE

2T EWE PAH(Scottish Office) D YU =] IR A (Welsh

G7o) RSA £971BE A8 olalelr] NaAE FIe) A pga)

S8 Yojob BTHYAY 199). YT AHoz YU, AUz, 2
FEUS 2 BolYASE WrojA L, 2 A b AE TG 3
S8 SANS 2T Aok HolUBE B¢ EHYL FL Y BE
Bold RAET QUERS 2YAE BolddEs FFe] BE A
43 g SAAe AAE 2T Atk FolUBEE WAo] A
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903 A= o, gxo & AHo) vl FHoz @ A
< ¥E 7 U

AYzsh ~TBACE SAHY FHAE 25T Yo, A FFE
e PP HEHE A7} Bk HEHOE RSA FAYME B
AZ BANA Y= FAY(Welch Office) I 2IFEAS FAH
(Scottish Office)d Y AAJA = FAAHL 29 MU $H9L &
B o] EAA] B (Department of Trade and Industry; DTNl 2|3 ol w}&r}.
B RSA Y5+ FA7)E = (Investment Development Unit; IDU)
o] @3dct HolA AEE ridAw AT HHAAE dDDOTNY A
iﬂo] %_Q___];H_Q_g A L=

#HE NHo) A+ ALAR FHRo obd By dd FEHA

= 3 Aol YT HEdth YFAE AHY 75 RSA FARUAE
B AY DTIY Aunasel A4, ARaAY EE 2oo] & A4S @

1 DTI7} 24 AR

27 w23 OF AT 59 L9 JFAS A9 A3 54
A 2o] 107] A|*ai A A (10 Government Offices in England) 3} o] T
3tk 3 7hA) FE AL o) AL AYAAGA Y YAz
o] o, FYFEA AYRARER TAHE FUIFY AYHAF
o sg3cte Holth

AFENEE AFEWE W{AHIE(Scottish Office Education and Industry
Department; SOEID)7} 21 1ot U= dEd= AW AFF A
o x] =(Industrial Finance Division of the Welsh Office Industry Depart-
menvol TI ek 2A7te] BYBAL RETE AAT DL 2T 9
ou}, @e) BRI} AHE A (Guideline)ol Tk 1 A WAl
gt

RSA AL YZVES A4 ZRAET} YAske Ade] A
b o] AR, aﬂ—‘q;-‘w E divE A e

i dr
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BRI 2RV JEAS A9 A4S 2009 FHEE o)e] Bz Fo)
NASE A AR R AN 59 ZE H30) DTI B3olA 0| Fojch
100 SHEEo|A 2008 T Apole] mEFo| AHHE A HA
MY A4 A7k DT BRA olFoizich vejxe Aagsel
SeHTh 1003 THEE ojate RzFe]l ARHE A RE AT A
L EEDICE RIS s

~3BACY Y29 A BE ARo] 2FACS P AY2 ARy
zizte] SRRAolA o] LojHTh Thek 7008 HEE o)) AHHE F

.
$ Ado] gl AFR £ Wolof Frh ol AY LYol WL vl

B3 23EW=9 79 RSAY AF3 FHE AANATHE oM 23T
njo} 2o} 23 EWNE WA (SOEID) A%, SOEID7F FAH#-A] 4
27132 LIS(Locate In Scottland)ol] SOEIDS] FHFUL wA3IA ol S0
A 2 AT AYsta Yot gy A23EW= F EARFA ALY
Boll Al RSAYTE HdF7] W&ol G35 thE A 9RT} RSAY| T3]
of 2ol FafA Kmrh sty A& 7 £ & ok

1) RSA 424

RSA $HAHL tjeiulojxqt, I W82 RSAS &Fd B ot
AFols A AT RSA AF 27, RSAS] FEHEEY 5) 3 RSA A}
2859 A 13 BEF AFo)F AF2A oA tF &=
(LE3E 2 1847, EXAA22 59 olg) 1T HFATAII}
o] A 2 Wy Fol AM3E AMEeH Ut

T} RSA AIH

(1) ABAF

RSAE 7] i34 BAAE FAHe AAHFARSA/L, F5 FX)E
o] &M FREA o AYME AEsof gk RSA tig AU A
Ho| o]Fojz]7] ool AAAe} FFAYT wIFAH HFHE T AL

flo
ﬂm



. FQ20) EXRMEIRAE i"_[

of Z&o] o]FoZ} o] Z&AYL e FAAAFol E 5 Uk
o] HAoA RSAY FEo] H4FHFE ARE. FHdAM A5 AAAA
o] AP=E 7tEH FAAS I AR Aol A& o] FzH.

RSAS NAA FAARA EAAE A 5 ULARTY AEE B
7397t Wtk RSA AAA A A 59 AEE ¥ o= RSAY AR
W AARAZ A 7Ee] HE AEES YA ARE 4 A7 W
zoltt. agla AA FFY AAFHA AL §F NRHEIE e

v A& 133sr) gEoloh

RSAE w1al st 719 A% A(application, ¥& FZ)E #4314
A&stHA FA #A 33t BAVIYY A8 2 3 333 BA
A 7199 vEFR(EHY 1973 2T 98 /PN E 238, §4
z7] 3¢ ¥ 983 2w 9 /MRS (UE gy ExgE £
3h 8 2 A4 SHARLL Y e FAERA F& AEd)oF drt
ol g A5 E2 AFAIE X (business plan)Z 23l A EsHH Hrh A
AAGA A2 FRoA plHET AE glon, 7o FAHOE A
AGME Assls Aot 12z A4 #HE HYE AFs] HsA
ExA G gk FAE W8S A Z8] 2E(check-lis)E ZAZICE o] A
FYAEQ W8-S HYUE #2Hr) RSA AABYH 7| BAFE= o) 4Y A
7Holtt. ol MFEF FAY AQARAZ ME Fasith

(2) AEAEA

AQAG M FAstE e Z3ALY] AA AFo] MeHT, 3A ZHIY4H
He QFAREE Bl AAGT. 2719 B¢ FAAFARY Wi
EA7149] W8S R4 Brisor &t 28ln BEAAE S AR,
e g 1Y e UA R 18R, FF ZIAE o2 FES)
of disfior dict AF 2 AAER dis A A AA, oHAE $
7BAEZ s AR EE 1 qith. 28ln FAd @& FAA)

RPARE HRTS URE AL A QUAS B9E FRAC A3l



\ﬂ A AITEARACR: B SOpEHISl T — SRIMIE 2 —

(E 2) ¥=9| RSA AHA| HESI= AlQAEAMSl 2 LI

1. AR
2. JH Qo
3. ujA
- 2R}
=

S
=]

4. FH4A
5 - HESHAR]
-5 - QBYRER
AL - S
- ER} - ORRIER
5. ExpHjglel 4y
AR
AR E
~tiA YR
e
88

6. A% U BUZTo| et 4
HE
AR
- HE

7. AV, TPAE L B3] The)
A
o

8 WRFEY W&
R
- BEFE HIE E9Y FEUE
- BEXEe A dtte 270 FEuE
- EER
9. BEZF Qo] tigh 4
AWKsY
18
7R
s

o

28

A}&E: DTI WRAKE
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ATk FAAYLL] 22 E FAHH 02 HAF] ok ﬁt}
v}xlqlr.ei %H AFE W&ol ZARM FAAZ o= Fxo Bz
FRE AA71A9 GAA AANLEE 3L StltJr =3

& *A?@?F” 1, BAA Jldx @ FIHYeE FESY ASIHES
&1 9ok

105} 5T o]3te] RSAE A1 A3te AR ZIZAEY Hede A&
& zart ¢3bd ¢ Aok Sl dolA AFT A 7HA MFY F
AollAl AR WES 71 ¥58 e WS AMgEta Ut

3) AA4 £4e AW A=

1005t #&E ool RSAE JAHse RE FAZZAEY tisjAe
AL ZAR BAS A 433 B ARE ASIEE st ok
TF oA AFE A 7HA] 718 A F JhE AAIEAE ol &S
A A8 A& 2782 Aok 1008 BHEE ol4Fe] RSAE AA3= 3
§ IR 878 AT e Zo] 20712 Aedn of A
& AAHATE AQAGA A AAS] T AP FHH0E ARE A
& dae ok

dg &0 AFA 349 7MY 9 FF 10489 FHHES Eé%% s
T Ao A g ATE YT 38 §
ot & Yty FAFEA A Tz}° g ztzh 10dell AA AFH 3
g FAHBIEE stn ok 283 &3 10970 SAZEAER Q) =
AA FHZ HAA FRAFAL AANGES st Uk

Zh RSAS] AAL

RSAE AAshE B¢ FAAt SsjA Azd ARA D AYAZA
F7HHCE Bad A8 T& HAStY RSA7F AR " AAFHAAA Al
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A7VEE FAQMEE 3B A A M EGEE 23 ok
A, A71E 2 ABRY £Y AW BE 5 AYTRY TSRS F

sk Yotk ol& AT AZATA ) AHAAS, AL L )
AN E, BALSEA, Q%‘ e, A7hE e AY, d7kd
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2 EIER FAle #HE AAAQL AFE 23 ok dFEY A

ElB Segof #3t AA 2 ZA 2 EDBOlA o] Fojzitt.
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(Singapore International Chamber of Commerce(SICC). 1997, p.36).
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Executive Summary

Foreign Direct Investment Policy:
Policies of Foreign Countries and their Lessons for Korea

—Investment Incentives—
Seong-Bong Lee - Hyong—-Kun Lee

Subsequent to the currency crisis that began in the end of 1997, the Korean
government has actively pursued a policy objective of attracting FDI as a way to
overcome the current economic crisis. In its efforts to attract foreign investments,
the Korean government has enforced the new Foreign Investment Promotion Act on
November 17, 1998, providing foreign investors with improved supporting services
and increased incentives for investment to the surprise of many multinationals already
operating in Korea.

Incentives for foreign investment stipulated in the New Foreign Investment
Promotion Act can be summarized as follows:

First, opportunities for tax reduction or exemption have largely been expanded. A
foreigner investing in businesses with advanced-technologies or in service businesses
that support the competitiveness of domestic industry, for example, is eligible for a
100% tax exemption for an initial 7 years and 50% reduction thereafter over 3 years.
The period for tax benefits begins at the first year showing positive earnings, reflecting
the fact that during the initial stages of investment, earnings tend to be negative.

Accordingly, in the case where a foreign invested enterprise (FIE) pays dividends
to its parent company abroad, the withholding tax on the dividends will be reduced
by 100% and 50% for the initial 7 years and the following 3 years, respectively.
Local taxes, including aggregate land tax, property tax, acquisition tax, and registration
tax on properties owned by FIEs for business purposes will be reduced or exempted
for 8-15 years by 50-100%. In addition, customs duties, value added tax, and special
excise tax on imported capital goods will be exempted for the above businesses.

Foreign investors investing in other businesses are also eligible for the same tax

benefits, once designated as a Foreign Investment Zone (FIZ) depending on the



investment amount and job creation effects, such as FDI amount exceeding 100
million U.S. dollars.-

A second feature of the New Foreign Investment Promotion Act is the inclusion
of opportunities for rental fee reduction or exemption. Central and local government
properties are open to foreign investors for rent for up to 50 years, allowing foreign
invested firms to use necessary factory sites for a maximum of 50 years, free of
charge.

Third, subsidies for various purposes, such as employment and job training, are
provided to foreign investors by a local government in partnership with the central
government. The Act also requires the central government to fund local governments
in support of their FDI inducement activities.

However, in spite of these numerous provisions, the Act leaves many holes when
it comes to actual implementation. Thus, this paper analyzes successful cases of
foreign countries in attracting FDI. Examples and lessons of how to efficiently manage
an FDI incentive system are drawn from the U.K., Malaysia, and Singapore.

Based on the study, we propose three ways to improve Korea’s FDI incentive
system.

First, incentives need to be provided more flexibly through consultations, or
negotiations if necessary, with individual foreign investors, rather than by the previous
uniform criterion. This will enable public funds for incentives to be used more
efficiently, while allowing the Korean government to be more flexible in attracting
potential foreign investors.

Second, more in depth analysis of the spillover effects of the investment is needed,
especially in the areas of industrial and regional development. If substantial spillover
effects are found to exist, then commensurate incentives need to be put in place.

Lastly, the autonomy of local governments in terms of FDI incentives need to be
further enhanced, thereby expanding the role of local governments in inducing foreign
investments. At the same time, possible harmful competition among local governments
should be avoided in providing the incentives.
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