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K= Carrefour(2001), p. 92; Carrefour(2006), p. 1317); 2L, 325 HAE 18 (2006. 1. 20), https://vaww.edaily.
0. kr/news/read?newsld=016596865797196888mediaCodeNo=257(ZA2: 2019. 7. 8)2 0125104 KXt 2.

5) Z 72016), p. 26 Z 2} 2H2012), p. 66 F3L. Z72016), p. 26°914+= A iiZ AM A7} 19973
O & 2AkE0] QLo Carrefour(2001), p. 9201 2J5HH =t Wf wiA-2 1996H0)| 3700 A o2 RA}
=it

6) stolmupAle fruull, oy 1A, sl gelirt Agd tivt Al HEg deick( 97t
Tslo]lmulzl,, https://ko.wikipedia.org/wiki/%ED%95%98 %EC%9D%B4%ED%SD %BC%EB%A
7%88%ECHBC%93(HMY: 2019. 7. 5).

7) 7237} 2006 A 0] ol A B4e3to] W) Carrefour(2006), p. 131011 2006 3= v 427}
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A2 SZ8USH FMABANAH “SZHAAENER ZIARETA(1999~2005),” hitp://dart.fss.or.kr/dsab001/main.
do?autoSearch=true#(ZA4: 2019. 7. 8); EAA, “7|HUAFEM " hitp://kosis.kr/statisticsList/statistics
Listindex.do?menuld=M_01_01&vwcd=MT_ZTITLE&parmTabld=M_01_01#SelectStatsBoxDiv(ZAM:
2019. 7. 8)2 0|25} XX} 2k,
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IHE 5of Q14ehgdo] Al7]1¥]7] %= shyith.1D 2004\ RH=7h=30] wizhd 2
SAPE s eRR1e] @A ARl A9 39 Hioll A Xoke 4 &
5 AR Aol HRE AL AEI HA oA Hetol| mt F2E
Ah12) GA| 7420 b= W) APFRE-E2 8% 2=, OIVtE-EET A

FHPHES] o]0} AA| 4R, Tt ashe F0l8 Holal ANH-
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| B 2-2. 115 7IF 82 U £ 20| AMNRS 20| |
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oIy 20014 20024 20034 20044 20054
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2322 9.1 12.3 15.0 16.2 19.5
Mot 9.2 10.9 10.5 1.2 12.0
SEMER 8.3 7.9 7.5 7.5 8.5

X2 okA21(2006), p. 3, [F 1].

8) S=7F23(2005), p. 4.

9) AHAAJE(2001), p. 1, p. 6, p. 13.

10) Fo]=+A| gkold “Sh=t ¥ &=4]”,(2005. 1. 18), https://www.mk.co.kr/news/home/view/2005/
01/22450/(34Y: 2019. 7. 9).

11) MeF=4 9% & webdobA ,(2006. 3. 22), http://www.hani.co.kr/arti/economy/economy_
general/110408. html(zAY: 2019. 7. 8).

12) 3M1(20006), p. 3.
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13) "7k23F0] i ghel=t g% 214 ,(2006. 4. 12), http://legacy.h21.hani.co.kr/section-02101100
0/2006/04/021011000200604120605012.html(4<: 2019. 7. 11).

14) ¥¥4(2000), p. 3.

15) 337 L2(2006), pp. 2~4.

16) F=71(2000), p. 1.

17) "AEA =59 ‘olsi= ARZo] HE',(2007. 7. 25), http://worknworld.kctu.org/news/ar
ticleView.html?idxno=2151(4<: 2019. 7. 11).

18) F-71(2000), p. 1.
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19) "HS A o]HE.-- 729} ‘T8LA ok Eo|FY,(2007. 7. 11), http://news.khan.co.kr/
kh_news/khan_art_view.html?art_id=200707111846411(3~<Y: 2019. 7. 11).

20) AR EA2011); tHEL(2014).

21) "AEA 59| ‘o] ARSof FE (2007. 7. 25), http://worknworld.kctu.org/news/articl
eView.html?idxno=2151(84¥: 2019. 7. 11).
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Aol 1,8000] Be] ZeAE 9l9lon, 20179 790l BiERY 2AE
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7. GMS] BeAEA Q1432
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713 0] gi9ARSARE B 5| = ARkl 1999 124 =g 5
H Aol S4AE A =

A 19908 vl= AR W 19 ARSAZTDR] GM vI=AE e
19909 35.2%°ll4 &AL 2 stesto] 2000E= 7.2%p ot 28.0%
= g4t A g2 x4l FEol&2(FCA)2 A-R-&2 2000897H4] Bl
A ARl FolE Bt 2= HF-a&2 19909 23.8%°14 19934
25.4%% 713t 0% 1998 A7HA] 25% FE2 FAIstA T, Atolee] 2

22) 718 A4 (2018), B4 p. 1.

23) 919 A&7, ¥H p. 1.

24) AFRAEAALE(20184), pp. 1~2.

25) GM9] 9252} Q1582 A A, H&A, Z-TH2008), pp. 364~404F o]-8-5to] A&t}
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K= knoema, “Top Vehicle Manufacturers in the US Market, 1961-2016,” https://knoema.com/floslle/top-v
ehicle-manufacturers-in-the-us-market-1961-2016(ZA4: 2019. 7. 17).

1231 FEAREA AP 9P o]3Rl 1996 71| FEs] STtk 3
15 2o Azt 1608 of =7t drf=l= 2 Aot = 2fkeir] 7
{91 1998'd9] wfjth= 787t th& o] 9] ARl F 0 2 Zasiglont
= w2 sj2alo] 200240k ThA] 1625t o7} BREIgic olelgt SAl
2 ool A dE o2 F HiAR 2 AlgelgleH, AACAE i
WA 7L 2 ARoI9lEh20) ol e A5 Alelat il R B
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=
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do

I

2-3. SEAIE W ASAt L

=a]

(9] ® o)
1991 1 1992 1993 | 1994 1995 1996 1997 | 1998 1999 2000 2001 2002 2003 2004 2005
1,104/1,268/ 1,436 1,556/ 1,556|1,644 1,513 780 1,2731,430 1,451 1,622/1,318/1,094 1,143
2 SEEASAS S| “FQEA” http://www.kama.or.kr/CarDBController(ZA4Q: 2019. 7. 17).
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26) "2} iz GME] -2} Ql<=ul A 1 G5 A 2F,(2002. 4. 30), https://www.hankyung.com/fi
nance/article/2002043051128(A4: 2019. 7. 17).

27) A2A-E, HxA, Z4H2008), pp. 369~370.

28) 919] A=, pp. 390~392; T=AEAFAE 3(2002), pp. 3~4.

29) 919] A=, p. 391; T=ASAZAES](2002), p. 4.

30) 919 A=, p. 391.
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& Eolglon 20160 18.1% 20% st stetobA =3tk GME
o2 A72 20184 29 FALAL Haljsl| 2 stich.

| B 2-6. 3I=GMe| XY YUY 3 IS8 [
(E94: 2t o, %)
= 20134 20144 20154 20164 20174
24 38 36 32 34 34
o, 2 25 19 22 21 15
= 15 8 7 4 3
A 78 63 61 59 52
24 13% 98.9 1121 108.5 112.4 -
2y 23% 67.9 58.7 51.7 61.4 -
S8 HH 110.4 91.6 107.9 97.9 -
= 54.9 34.6 29.7 18.1 -
A 83.5 75.2 76.4 76.5 -
= EHTTOI= AT OHIQ, A3 SUV A, B3 2o, 53 SV HEM), FLER AHREDS, ST
M 7 AR, ZHER CItA U 22, BAUBROME 253K 32X, MPVCISH X2 258 et

Xz FEE A(2018), p. 23, p. 80; "BHCM HHUSHE [ MMRES T 43 M 40$ £,(2018. 3. 5),

oo

https://www.yna.co.kr/view/AKR20180304042600003(ZAA4L: 2019. 7. 24).

3. @2 wed 84 4%

GME AR HAIS HESHT} SAJo] SERGMO| 20 7591 419122

o A so] A9e 2 skt ole] HEer Al e o] SEGMe] that
e GAIste] FEGME] B l0] BRIt Q1lu] 5 el TR
Qlojehs AR WFTE3) TgdE Beka SHEGMS] RAYelo] BAL
o ThE gk REDHIG B3}, slehet B4} (2T e, BA} FAROM 2
o o7k BA, el § L SfAlo} B4 8-S w3ksto] TEdt A ¢
52200] 27} 5] Qtks 91Zo] A71H v 9lek39

33) 71847 5-(2018), p. 301 =T GM EAHEe] AE A% o) Ad7H & & A QAR AT
2 7|k Fettha Brlelqich
34) HEGM ALt 9152 QITH2018) AERH2018); TEHEGM AAHE 1A "SI GM
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UZAHE Zel 17g8|E A= =8 50| A2 47 A=GM2| 4531 7

Ao Wrrgel whet 20184 59 FGM Tl AR - Akgle -

l H 2-7. MRio¥ U GM 7t BOILS |
= GM e ¥
N2PE - JJE 03 28% 22| BK
e

o MEEAL 209 =3

MAN o QUIRE: 891 o
SUo T oMo a2 o AIMETH of ct
S - RRD U CjjolE oy AIETRR 7.5% 2

253
23R e M 25 Uiy
oIt Tt

- SYEXI 5 8o o

o

o

aoly o 4532 I3t
M - 4.8~5.3% —

=3zl + 200bp
(20184 5&: 3.48%)

BAHIZ B L

o

> GMo| X202t 10882t
Rigt

- EE 54 0f2t At
- 015 541: 35% O}t

1t == |A

i BHZ20i| OFA[Of - EfTHQE ° HEH g o QEXY XY & SAH
Xo=e MR - o HEH |4 LHOIM X2 HE
- 20174 10¢ 2=
HIEH 32
o B84 M1

- ZYNE HB
- ZEUNH 23

XE: 7|2REE(2018), HH pp. 2~65 0185101 XXt e,

I E3AAN 78 A Lol - “wfFF 5] -0] TA”,(2018. 4. 29), http://biz.chosun.com/site
/data/html_dir/2018/04/29/2018042900417. htmI(FA Y: 2019. 8. 8)& F1L5}7] vighct.
35) 718A43(2018), B4 p. 3.
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gob7| = stal 7R AiAlS {8l S ERE SOl 89 EEE AYst o

A7 5= &3l AL = s

S GMZ AP 3fjaL WAl o] FF227 o] A1 2018 2 ST E| 4] Al T
Ao oF F 3300 PP 2,6007, ARFE 400%8)°0] SEAES Al
U FREES o= He ST A o= At 30 4 224k 1,8
g % 139 ©go] oluf| SFEES At FA A ARAY 600
g 200782 ThE T7C= AR =o] L=3tal 312 40078
g%l Al et v FEE o] 1A= o] ek R&D 3 HARIATE 2|
el 28, GHIFE 2Fe), 7 A EF A4 5 o4ds] =GM2 A
I TS YAl Qle38) = Fge] 1ndiA| =20] ek 58578 o
Al ZARESE 2ol HiAE = e =t Ef, R&D 3 HARIAE S| el
e 2 Akl tigt A4t 7he ¢-2 o, gn| R 2ol I S E A
g, 798 AASA] et 227 5 A=GMel| o3| "ot Sl Ale =

rlo
:10[1
d

p

3H 20189 ko] ARSI theEE A 0 Ao whet L2 Al
AR 733 OA - B 84 1

719062 A9, XA @ o2 245 A9 ol AU Wit

36) §EZ 91(2018), p. 43.

37) 5L R 1A HEE 2(2018), p. 432 FEE 21(2018), p. 1239] FARTA Ul 3] 22} 42%]
7} 7o) v,

38) FRHGMO| AZE 122 YE-L2 FEF 2(2018), pp. 50~560] & A= o] glrt.
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ATt.39) 71831 201949 3Eole 12 F-EAARL o2~ o] AIGAR] &
S S8l AR BEA " dES FSIIR SR, Wia2 6E
o =F .40 @PAS 43t AT AOA F2AF HEMIAHOEM) FEl
2 2021958 A71A 58t o & AAbelal, % 20229 - Ee AAEE 3
Mz S8, 2025970 AHA| 22 sl Az 157 Hef A7) =) A4t
AA 552 AZSIAL U 4D o]tk A A 9 FAk= A 9] A
950l gAY FF= v Aoz V|diEn.

3. OjHI2I(Michelin)Q| Y& QELZX H|AH

Ao oelutetet AP AT E] HIs) 915el AR B ke
7% Shbo|th4) 535 Qo] A7\ UA B8, A& - Laslo] B w
A S0 BE 59 o] 9= 200098 ATt} T 915l EA47] o] &
Bol i A1FF02 BAHS o3k ul YIrk.43) ofo] o] Al7]o] WAyet WAL
o % Azl sk w4Ie] Qi ASAES AR ES G

39) A9 E/dAHeF(2018a).
40) 434, $71F(2019), p. 1.
41) "RFEGM T4 28 oiZF &2 1(2019. 6. 25), https://www.mk.co.kr/news/business/view/
2019/06/452842/(HAY: 2019. 9. 16).
42) gh=3t JE.2] GDP thH] 9=l {4 H]S-2 20179 A 242} 14.99%9} 4.27%= A AA 2
Azl YTy W2 2ot
GDP [CHH| 2=l X™EX} HIF

i

(2L %)

2000 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
7.79 11.6811.4410.86| 9.45 13.52 12.38 11.24 12.91 13.85 12.71 12.98 13.38/14.99
1.03 212 238 294 404 383 377 367 3.32 331 354 398 386 427
G20 20.9122.37 25.3228.26 21.77 27.51 27.59 25.51 26.99 28.55 28.13 29.57 31.54 34.14

OECD |21.83/23.80|27.42 30.90 24.26 30.53 30.87 29.50 31.70 34.11/33.99 36.23 38.03 41.91
M M 22.45 24.06 27.38 30.96 24.23 30.37 30.75 28.64 30.54 32.17 32.19 34.40 36.61 39.24

X2 UNCTADSTAT, “Data center,” https://unctadstat.unctad.org/wds/ReportFolders/reportFolders.aspx(Z3A2: 2019.
5. 20).

43) KOTRA(2010), p. 1, p. 8.
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7h vl 28 AE49

vl 19649 =5 shlet 593 stz 7 Rl Ao A
& X Efo]of B g AlFto g Ao &3t o]F 19753 &2 v4d
EfO] o FASAHA L v 2 7 ¥ 2 4 vHAFiDE dHotal B2ANA A
A& EAZIT. vl 199199 23} obAlop AlRS #I7t Bfolo] R&D

AVE| Q] w42 247 oblobs AgsIg ot 2011 0] Y m)3]eleto]oj}
o2 gysleich. Y wlaRleololi A4 Y o4 Eholo] Tl(58,
ol Ee 9 BA, WAL AA7IA - A4S 5714, FE7)% R&DATE

€ 28orL qlom ALk okA] ¢al Sl

g2 Tkl ARt vllEtojolo] QEREAE2 1989 A= U
1964978 IFAES 7oA Aitstd A& ojstella(d 7M.
EFASAheL I madEtelof7t 19899 FAtS E3ll 584 ElololE
Aibele QERSS -SRI oF 27|42 200049 mlH=iel 100%
SARRE AFgjAtR A E QAL of AglAks 201310 A& vlH|>iEtojofd] 2
3 M, Qe 2010 748 A3A-E Efolo] BAke SAISIAL H|4f st
712 A=A

1}, oet2d wd AF QE eolo] A A

4180 AAA] T AFsA tisetet Axl=o] 7] Bolo] =8
] 502 1A47H6E o]o] o Y& Efolo] A2 FEH F897] o]F

44) N9 & A& W LS HA I Y 4 7> 4 vkt S o)A (https://www.michelin.
co.jp/auto/company, AAY: 2019. 9. 17) HA 2 & 2 5 > % 4 vk @Eit(2010, 2011)2] H&
< o]-gsto] FeEgict.

45) Y& w|Helolol e v 0 AFRES T3 5 glo] Y& Efoo] A EeS B8l TA AR
< YIBIEE gt

46) AT YEA 4 FHAE(2013), p. 5.
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ot o] 53)<l 201049 9le Sl&Eske S Holu 20164 ol FFEHe

19 537t 7HE shelshe & &F0|7Ie dhu A4 5018 HolH #7] o|d

I3 2-9. U2 U E0l0] 4 4 X DRASY
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0| |

(Ctel: ot o, &)
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‘ 2007 2008 ‘ 2009 ‘ 2010 2011 ‘ 2012 2013 2014 ‘ 2015 2016 ‘ 2017 ‘ 2018‘
02 —ER0[0] 7
7 1) 20074 Zk2 2008 it M ChH| HISS 0I8510 KXI7H ARkteh
2) IFYS AZ, E00] e 225
A=2: JATMA(2018, 2019)2| Time-series Statistical Tables.
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47) HE I v 2 5 v & 4 v Eit(2010).
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| I 2-10. M7 30 Ef0jof MA7I2te| 05 0| |

(E19): gt =2

40,000

30,000

20,000 M

10,000

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

——Bridgestone Michelin  =#=Goodyear

XI2: Bridgestone, “Bridgestone Data,” https://wwww. bridgestone. com/corporate//library/data_book/index. html
(ZH: 2019. 9. 18).

. 2857 w4 W73

Y& v4dEfolo}48) 9] Hi=Alzof o5t QRS2 2006378 AF4H
FE AR AaE A% 8 S siteH, 20079 He WleAlEE

SRS | WEa Lol Breka QERe] AaElg-e A BE 35
o |5} 271 okt Tlo] 22 TGV A Qe 4FL
52 ofabslgie. KOTRAS) @A] mj32le] Qehg g ) Aol f-g mu]
2ot FE9VIE A% A ot Wrpska glom, ol I8y ule)
H.go] Aeiet AER Tl AT Hsha 9
20104 FA] 1320t op]eh thE U 1 eolo] A=A 4] ofeie
2 A1 YU 0w Bolth. A FAAT YEAAHRAES00] ojste
BeX AR} ANER TR EY 4] 201092 AF5te] A2 1] efolol A

Obo

Mo

48) HA I v 2 5 4 4 PhA&it(2010).
49) KOTRA(2010), p. 3.
50) LA ABA I HHAE(2013), p. 4.
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o] & F L 7Idist] ofPrhaL wtslo] x2S APSAATt. o] A
F2of| 9ot HIAAEL 20099 7¥ 187K woisAte S7H= B3tk
20129714 2702 E5Fetct T dHEsll o, AnER TET o] 20109
2270 st HS 11712 B4 H 08 Edtslgich

o Qo] wedt A4 43

L& vjHIdErelo5 D] HiAlmo] ofstH, Qe Ha) TR A 5
W 22 oF 3807 Hx=oH, HaEle e 2ol tigt nldl=Ere]
ol=9] AT AR Bl QER|Y Wl29 o]2] 52 fiet A duide 2
O} Aol Q= Ao ® A, o] A= ofshd m|HHS Qe |
ot HEo] gL gl Fujo] it - ol A ZgAo) 27| E 2 S Etel

sl V4S5 REARS B QERAe] A4S oploh 3 20 5
0= o4 Ao|ekaL WHESIYT. T HlHAL 200795 FEEA
2sto] 3 MGl oF 1209 2] ehololS 41T 4= U= AA Hef 7
20| 24 A4 5] Yor, AUE YRol 7679 A FYUsto] MA Y E
248 elojo] FHL Al ALL st

|2lEfolofs QEFEA BAlo] ATANL, BHE, HRALH,

2% 5 BRAS 295t k)

51) BA v 2 5 v 2 4 vH&it2010).

52) "5tato] AW ,(2010. 3. 11), http://news.chosun.com/site/data/html_dir/2010/03/11/2010
031100076.html(AA4Y: 2019. 9. 16).

53) HA v 2 5 v 7 4 PHA&it011).
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4. GMZHI(Holden) &3 &+

2013 12¢¥ GMEH2 2017d0] 25 G2 Al25780l gt d4= AE
& E3IoIch 1831 o] Q13 oF 207t o] YFE Hron 2109 s

of ol2+= 3FF ] AU AolEhe Mol T 7| = sttt 59 £35] 2014
d = GME| 24 22 G0 = GMETS] S5 AR A5
T2 AREeE AR HE5597F Y TE GMEHE k= GM2
ARt Abgo] B o= dlidEnt. ol GMERIL AR AW EY| = S

7t. GM9| &5 Z&50)

18509 S AYibol=s 719deg, JdEso] AyE EXIJA Holden
& Co.)= 19089 A&t ez AMdS Aokl olF 191795
B AAE 242082 i) Ao 191990 AL HEe
2 3= HMBB(Holden's Motor Body Builders Ltd.)& A H33th.

HMBB7} @504 GMolIAl ZHE S84 o= Sg3317] AR 19245
Bl ST GM2 ARE 2ol st7] Ao, GMe] 19261 GMZGM
Australia Ltd. )& AHg o]Fol= HEHTA(CKD: Complete Knock
Down) & =03t &3} HMBB7} AJ4tet 215 2 ste] ARsAHE AB4tst
At 1y 3o E 19309 3% 44 thE AB4lshd HMBBE| AB4lgd-
19314¢ 1,651H=2 F4stA Hrt. 0|2 <Isf 19319 GMe] HMBBE Q1«5

54) "TGMEH, 20179 &5 32 A% 34 A4 43,2013, 12. 12), http://biz.khan.co.kr/khan
_art_view.html?artid=201401262120185&code=920501(HAY: 2019. 5. 10).

55) Al 224, 35 A 24 TH(2014. 1. 26), http://biz.khan.co.kr/khan_art_view.h
tml?artid=201401262120185&code=920501(A A4 <: 2019. 5. 10).

56) 2499 27 AF AT GMI] Au-8-2 Wikipediathttps://en.m.wikipedia.org/wiki/Hol
den, HAY: 2019. 8. 11); ABC News(https://www.abc.net.au/news/2013-12-11/timeline-
holden-history/5150240, A2 Y: 2019. 8. 11)9] W& EFsto] Fz|3tct,
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GME 9] S3AF Y H-3-82 20054 0] F A& 02 sl2fsls 2ol
ol itk 20059 177 tiE wofiste] 25 A2k A9] 17.7%F AHA]
ot GMEHIY] /e 22 F89717F AR 20080l 12.9%= ot
313t} o] % GMERIL] AIFHF-&2 2011 A7HA] 12%HHE F-A|3t] 223
FEA7IE & dold £ B ou GMEHS] 20119 55 W Tt
12.69F th 2 A5l o™ 2012 9] AP R-E&-2 10%H <1 10.4%= o] K

| a3 2-11. 33 W} AEEQE |

(S %, H )
700 1,250
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— 1,200

50.0 - — — — — — - 1,150

- 1,100
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10.0 950
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mmmFord e Holdens(GM) Hyundai ssMazda ‘Toyota ==Ll

Z 2URIE IS ANERS0|H, AFERE2 25, WrdEe 225
A2 SIERISAMARS|, “MARISRIEAH|,” http://www.kama.or.kr/TotalBoardController(ZA1Q: 2019. 8. 12).

57) GMER2 ¥ 7| 402 ARALRE T8 4 glo] AAIRE 0]83lo] 43/ 3%& B8l .
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ot ¢ sietote] 2 591719 9 WokA| Eet A o= FriEh £

oj%oE GMEHY] HF-&2 A& 0= slefoto] TFAY A7t Had

201390l 10.0%=, SFAA BAtAdo] Ha=H 20174900 7.6%7}
] 5 ?—ﬂ—oh:]-

GMEHIS] A AER-&RET o 2] ZPd 2= Kt} 2000
W 13. 1% 8 Aol GMEHIY] AEAk At 20049 16.45F 2 ]
TXE 7153 T o] A S0l R HAEHA F2E F897] 7|2t
120099 90= 6.77tH &= AB4kEe] w43 shetshitt. 20113 9ll= 8.87t T
2 gAtego] HEsolHA 7 g4l SlEche & BYlou 201290 8.27 Hf
2 OA] A4S o]F 201390 7.8%F tiZ ZAasich = GM2 20134
12€ 20174¥ 2ol 35349 7Fe= AT A

olgfet 53 W AHeAl AAFF T vtk GMEHITRY] EAlE= oh Sl
AR 22 F8917] o] ARE T3 U th2 A} 7149 Ak A A
She F0|2 HTEHA S5 F4E LIS AHAE 20029 (4.65F
) O1F, EE+=20049(11.19F o)) o] %, =QEk= 20079(14.8%F o) o] &
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mmm Toyota === GM Holdens Mitsubishi mmmFord =3 MAtCH4=

A2 SHEXSARMAES| “MARISRIEA,” http://aww.kama.or.kr/TotalBoardController(ZA4Q: 2019. 8. 12).
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kol fashr] ARkt ol 719 § m|2E|AlE GMETH $H4 2009
ol oA ARsAF AAtE SEeA e, 20134 5¥Eolle 22712016
of ZFEF S THSIN T, o]F 2014 2¥€ol= =R 94 20174

Zof] S04 9] PARE FAIRIT AL I 58)
. GMe| TFAY B4 WA

GM9] SALY E4 w2 THGM AlloflA] Arg3t viel Zo] GM 24t
9] A 9xEe] Hlaprt 2 dQlolgal & = ot = 201390 4 AFgollA
A BRHES D) S0 LFAGOIA 9] g TR O, o]F
201510z ASAPERL QAEH|A ot Ei=- BlAlotofl M e £ Ha Bl kg

2 AR 5 GM EARs Wujgchs 507 pEe o) wmesisn 59

rr

I H 2-8. 20134 0|F GM2| S2H Al = 3igt I

Haea7t UEAIH Ha ey UHE AN M
QLY =4 20134 128 5 SEAY 1712 Y
ES 20134 128 10 3 Hp 11.49
QI l4|A|OF 201549 2¢ 262 3 e 1.20t Of
= 20154 2¢ 27¢ 3 5.5t I
2{A|0} 2015 3¢ 18 MAkS 6.62t CH
LY 20174 3¢ 6Y op2zt 98.47t [
ol 20174 5¢ 18Y Li=AIE ZHe 2.99t
dotza|7tast=2 20174 58 18Y OJAXO]| X2 O§Zt 4718t of

Xjz: "B=GM Eafl|: @35 R QI HORSA SllRt 25t GM, S=0IME 712018, 2. 13), hitp://biz.ch
osun.com/site/data/html_dir/2018/02/13/2018021302177.htmi(ZM: 2019. 8. 13).

58) Australian Government(2017), p. 3.

59) F¥H=1GM =971 3551 Q1 - gokaA] Alupet H4=3t GM, Fh=tollA = wd7t,(2018. 2. 13),
http://biz.chosun.com/site/data/html_dir/2018/02/13/2018021302177.html(24<: 2019.
8. 13).

H2% TS R7| 0| EXFHPAR - 47



ClEo] GMO] &5 d4 o|f& 23283 HrHEd4, v =7t vl
Sto] A 02 &2 AAHE, 4T FUAIRol BIsl &2 AATE, =
] FTA 5°] U102 A&FF I QIt}.00 o= GMEFIETE ofyzt & 3l

T QF 5 S5 A AT S ZAIR 55 AsAF 4H 9] Aol A
HhA 0 2 AstE e ofmgttt

Australian Government Productivity Commission(2014)6Dof 2|5}
2000~134¥ § SFEEse oF 42% B7PEAE o, gkeo] Hrhaido
2 59 AR AL 20~30% S7Fe W, =& AsAe] FAE
30~40% AAT Fo2 2AHI

| T2 2-13. 39| XSA MARTL DOkE Bt I
(B9 A o, AR
450 90
400 H 80

70
L 60
L 50
L 40
130
L 20
L 10

Vehicles ('000)
Trade weighted index

007 2009 2011
Z) —2t2REn)

— L (2IR) +E(

XI2: Australian Government Productivity Commission(2014), p. 66, [1& 2-10].

20124 55 AEA A A7 1FH] 8-S 8 A5A A 1]
3 A3t 559 ARG EH 8L B Theo R ¥ 2L 5 5% A%
A} A119) AR L oFs}H T Qg6

60) Australian Government Productivity Commission(2014), pp. 41-75; Clibborn, Lansbury,

and Wright(2016), pp. 2-14.
61) Australian Government Productivity Commission(2014), p. 66.
62) Australian Government Productivity Commission(2014), pp. 60-62.
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| T8 2-14. 239 XS A0 Chet ARKY SIS |
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0 @© = @© > © c o [ae3 o) %]
— N c 5 o D D
=1 o = el 2
< 3 = ]
%
US Bureau of Labor Statistics = Morgan Stanley

T HE NE 3 33 EHIE K20 ZAKE ABSY| Zdl= =ttt
XI2: Australian Government Productivity Commission(2014), p. 62, [12 2-6].

ol9] 30| AEA PAELS 5% A Y )= chL o WS Szto]n],
Hi=23h0] FTAZ efatol 4] A4l 92 S:¢lo] 27 Z7693hs 5 74740l
A= 9t

| B 2-9. 239 20133 XSA UYBHZ(Applied Teriff) |
(91 %)
7t 587t y8xt NSt 25
3 5 5 5
SR 35 35 0~18
= 25 6~25 3~25
EU 10 22 3~4.5
ol 60~100 10 10
Uz 0 0 0
EED 20 20 0~5
o= 8 10 8
Et= 80 40 10, 30
o= 25 0~25 0~2.5

XI2: Australian Government Productivity Commission(2014), p. 288, [& B.1].

63) o1 (2007), pp. 8~9° &J5tH 2005\ MEH 55 - B FTAR 4% 4J-82}e] Al 200595
B, 5-82k0] TAIE 200605 E B A= 9L0.m], 20061 B4t AEA}e] TR AUE )
H] oF 36%71F S71RE AR e
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HERLE] of &

20139 45944 o
-

2t 259 w33 A 4%
Sdl, TQE} XC

SR
roflAl drg et vk} o] T5=0] AEA A2 200099 &
| 2275

| el ==} 2006 79 53 o]

oF 40% 743t HF QlTh.o4) o]’ Aol A F7HE GM
F W &2 A2 370 AP B o5 daE T3Sl o] )
ISRl ASHO Sl HEaF L HE

AFSIHTE 183 Stanwick, Circelli,
<

o=z x

S AS4E ERg
EE WHE(Port Melbourne)¥ H@(Lang Lang) A
c}.60 GMEELS

2 o=
MEHI9] ATk AmE Y 5
oF 1,600
S & 2,900 o] LEA} 1-8E]o] §
9 AR A 21 99] L2AE Ff8l] 20149 24 o] F Al
AEYsto] o]Z L7 J#W(Transition
2017 & @A oF 8009 B &2
5k Q= ARk

i)

oAM= AEAF AFA O] 4F A1 A4Sl
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64) Australian Government Productivity Commission(2014), p. 176
67) “Holden: Nearly 1,000 employees remain at Elizabeth factory as the final countdown begins

65) Stanwick, Circelli, and Lu(2015), p. 5
66) Australian Government Productivity Commission(2014), p. 180
(2017. 10. 20), https://www.abc.net.au/news/2017-09-20/some-950-employees-remain

-at-holden/8964996(HAY: 2019. 9. 4)
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Auto-motive Transformation Scheme)oll TW=2¥ A2} 9 & A7
A, AR AR 7D, AFSAF T AH|A 742 A T4 50%,
AUIEALY] 15%S A2 4= UTh73) ATSE 2011~2087H4] 232 1%

68) “Holden Honours Its Manufacturing Legacy; Completes Transformation to Sales, Engineering
and Design Business’(2017. 10. 20), https://media.gm.com/media/au/en/holden/news.de
tail. html/content/Pages/news/au/en/2017/oct/1020-Holden. htmI(FAL: 2019. 9. 4).

69) Australian Government(2017), p. 9.

70) GM Pressroom, “GM Holden adding 150 additional engineers in australia to focus on
advanced vehicle developing; Strengthens GM's expansive engineering footprint In Asia
pacific,” https://media.gm.com/media/vn/en/chevrolet/home.detail. html/content/Pag
es/news/vn/en/2018/aug/GM-Holden-engineers.html(FA4L: 2019. 9. 5).

71) Reuters, “Billionaire Gupta looks to make electric cars in Australia,” https://www.reuters.
com/article/us-australia-ev-gfg/billionaire-gupta-looks-to-make-electric-cars-in-aus
tralia-idUSKBN1FBODF(HAY: 2019. 9. 5); InsideEVs, “UPDATE: Former GM Holden Factory
In Australia Might Make Electric Cars,” https://insideevs.com/news/336131/update-for
mer-gm-holden-factory-in-australia-might-make-electric-cars/(F2: 2019. 9. 5).

72) Australian Government Productivity Commission(2014), p. 130.

73) ATS Overview, https://www.business.gov.au/assistance/automotive-transformation-sch
eme(FAAY: 2019. 9. 2).
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= Z2 00| GMEH - = QE} - AT 5 Fp7|}do] AR Aa2 A5 AL
2 d9A Aok GMEYY =Bk AZAXE 9t Skills and Training
Initiative T2 730]| 347 SFGHE A5 0™, == GRIIF (Geelong
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719, 4.143709] HAARIAY, 7709 Bl GRS, 19709] E454HRI(SPC)
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(15%) <=0 2 W},

o=l BRI FAERE F2H17.1%), LE(16.9%), 11=H11.8%), T
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A712E2 2010~16130]H o] 7|3t F L7 ol =AREHE0]
AEH 0= 50% oV #AI 71 Fee 2R gttt o] F 2016|014
1 ol ARl 719E Ershe 7192, Al S4ske 719 A
ot 7|9 o2 RSt webd -8 E4TEe] e S 7199 = 1,05974
olH, o]F XI9Ygt 7142 36670, 20109 °]H S o]gof XIQJstal A& Al
ol ot A= 719HE719)2 85670, At 71 4(E57199)2 2037]01
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| B 3-2. X47I93 H47Ie) BRYUY 2% HE |

(CHel: Wt 2, B, %)

e | e (1) X&7124(A) @) 247124B) @) (A-B)/AM%) @ A/B(%)
- o WAy ER mEY | EU% T IR mIw AR

ENAS 538,669 | 53,695 @ 158,189 | 27,361 70.6 49.0 340.5 196.2
2010 =01d 19,151 5,524 4,974 627 74.0 88.6 385.0 880.9

LS 2(Y) 341 131 162 69 55.4 471 2241 189.1

EN 515,313 | 56,420 | 207,434 | 26,259 59.7 535 2484 2149
2011 =01d 18,449 | 5,450 8,620 869 53.3 84.1 214.0 627.1
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&) 314 125 115 57 63.4 544 | 2729 | 2193
X2 EHEMDIS, “7|PBSEAN (ZMY: 2019. 8. 16).
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H Al 12,238 16,586 10,802 13729 17,111 14,003
SYSMZY 2 7 56 6 9 16
S 5003 5080 2868 5606 6979 5105
FIA, OB U MRHNE 75 1,92 12 6 403
BBI2M Y SpINE 1,026 1,212 85 1483 1,19 1,148
19 Y BAAEHE 204 97 129 698 70 240
HZ34 ZEHE 2,204 3 2 100 88 479
HARE 9 SMTH S 362 408 431 909 121 446
H7|3H| 53 171 1% 310 3% 225
XsSAt 2 Ede 127 222 551 654 4,572 1,225
|, 7hA, 4, 7Y 56 1,325 142 165 101 358
MH|A 2] 7,177 10,174 7,747 7,951 10,022 8,614
S EIPNT 89%5 1,033 1005 1080 1,268 1,074
HRE 1378 909 1,670 880 2813 1,530
38 Y B3 2841 588 2711 3221 3317 353%
RN 512 614 1028 9% 1,266 882
) 222 2R U A9 3) 48 BARE
2) TARE o SHAH 52 MNSE HRE|, 2N, 83 Y SHHIS o0
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AR 2 Qlrks oJulol|E itk T T ol Au]g Fxo] ojg Al
ool A HA A LR A A Foto] T Hopol A ]
Exjuleio] AshEA] SHES SHe Lglo] K| Eofof g,

9] JRt Y ADES I A IALS TE
o] 2018\ 4ol A4 91719} 724 £A) o
B} 244K HPAZS B - U0 M, 20194 1Qols A7) - Al
ALgle] 2 WIBHE A143] WHs}] 919 A S EAR|EE EYte] A1
313 9tk B 68l 71E A - FAYOIN FAHEY A2GF ADL
98] A2 2l vl 9 Ak SIESHATE S hk o] A £
Ul RO 2 §H5H0] Bl o] Rl AL ohlnE WEE ATEe] &
o] B0 o]o]d 4 YES o] I3t o] FR 5,

l

2. CH2E7|Q) 240 HS5H= Ha

oo

=479 A - depo] diS AHAAAE Aot k22 S3A 714
8 A e Ee AL 5 ot SRR 2L I olA TEE
€ Aot B 4 - Ta7|o] ot mEkA o] AeEe] tiek A -
AL AT AL, 71 Ad 52 AT AH AL F831t old A
A2 TEE U2 AT A detrhe 84S AShARE o E Ha] F 7t
A FE2E 5l A4EAE Aol =] H2|7} 7IdiE . A, A7

85) AT AT AFSFALR(2018b)e], Al MERAA == H817| &4 HE41H(2019)
of, AZxH 2l v 9 AR 4G S4AAR(20192)00 - 8ol A= o] Sl
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9§28 59 BT AR NS FEdte] FALBAHS £ 5
o} B4, ol A4 Y9 £YL FaA wshE A ool Ane] 414
e I 4 ek, Tejste] SRR o 9 HAL AU
o] AFEE FAY] F BAHO HlFolAA ATAL o] & o F
Q] Jape vl Aoz Yheeh
sl 98] A5/t AFAR FAE 1) ARHOR AT QU0 oY
g B3 85ehs Z19E 9 Folth web et BAR BIT
TA 52 R4 31851 9] ol Al 912l B417]99) 7|0k s

A 2|z 9 o] o RS T3] AL BT ¢ old HHE 9

20

2] A

o

=

e L

o

25 A RRE ANEA 35 98

A7) = At oA == viel o] SiallesAt, AIAE AR
5 2P NA HFE He YT AAY EASH wEbA o] s
of et ArS]QHAT AJ3tet ol 5o) A&sH B2 Tz AT = = Al
L7} uhdE|ojof qitt, AF-2] ARR|RPAT AJetet A 9A| =t HSA
FES ek A= EUQ] AlAISERA71Z(EGFE: European Globalization
Adjustment Fund)°|t}. EGFQ] g&k2 o] ;127 Wsl F2 ¥ F-5-97]
ot 42 Fa= AAA B0 = Qs AARE m AL A ARl Al =221
TFAEE DA AE 52 $1% Ag2 AlSShe Aot F2oll= EU 39
|AE = 9]90] tie]sA] EGFE -85l A1 ¥4

< gk {Rto] ©717]= gitt. EGFe] -0l 2 e =712 FAE
5o] o]dE 79(a delocalization of activities to third countries)°}
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A2 EATE A UG W 4= kL o] Ylrks ol thAIe) 3
o] w2 AFEAj] tia A YR 715 S5 Yk T 50

253 gt I ThE Al Tejao] rEEaR olt 201419 S %

— O

I MK 5-1. Z2UA E22=H(The Florange Law) I

Law n°2014-384 OF MARCH 29, 2014 aiming at recapturing the real economy

0| #o M2H YAIZZAF 271 1,0008 02l 7I20] MAYE Haliotuxt St= B AlgF

= 0 A2 Z2IA3|(works counci)@t BAIE=0I SXIGHOF SiCt. 12|10 HASI At Sh=
MATS Y £ U 7IYS AIYF7L HMGHOF o0, M@t Q147|®0] LEILIHE 01 22
PIEEIE fololor St ZZPIBelE QASHIRH0 LHol S THEHOF BiLt. ThF Kt Q47|
0| LIEILIX] OH AIHFE D292 HAG=RY Q7Y HAMS 28 X=X, FaE U5
Mot £, QeHtE AR 01f SS MIEH0F STt

Agize| o

- 22N, BAZE, A ST AR HA HE 2%

- A QKIS QB ThY ARINOl BIA b

- WS F2 AW} 2

- 94 AEPII0IH RS BE HH HZ

- QIATIOH Chet Het W7} 4

- 2t QIROl0| THat BRI B B

22oleilo| o

- AQFRRE SHUe UROE ) 8 O|Ljo| I4RRIS 2K

- DRI} QISR ZMO| HOIZ SIUSHE A MUFE HE0| o FHE oL w2t
HOHD #oS

ajo

- ZE9El= C1S0 AR TSl HEJlol £22 2 4 9
o QISR ZMMHO CHSt AT A o el
oY QRO RiZEls HE Tt
o OISO HES} QUK 7 U QAR FH| Kigd

A2: 22FH(The Florange Law), http://www.florange-opportunites.fr/en/content/13-the~florange-law
(ZA: 2019. 10. 10).

86) REGULATION(EU) No. 1309/2013 OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL
of 17 December 2013 on the European Globalisation Adjustment Fund (2014-2020) and re-
pealing Regulation(EC), No. 1927/2006, https://eur-lex.europa.eu/legal-co ntent/EN/TX
T/PDF/?uri=CELEX:32013R1309&from=EN(H4 &: 2019. 10. 10).
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ol 23iA = o] ek 71U A HIAE AR siA A9 LA}
£ AR AR E4At 5-1 ). Bt o217t Hjk2 71 o] -5t
Al AADEE Gk AE olf@A ol 71948 S AL 9=
T2l <t FA AR FARE Adfoke FA8E & 4 T
2 ARE A QAT A= wFE 2aeetal A9 4HdF8HE AL
oF7] A%t AAA g okl Sl olEHY 'Rt gEASEE o A
< AT RIS SEA Y AF7IE Sl
TRt AL jof b A H73A 2] A 4717F otal B A9 ki 971
08 SEA A 22 A stal A A vk s] .87 24 AH19] 9471 °]
¥ 2018900 &4t 5, AH ¥ - 4 - AAl = ALV SEAIY
02 A7gFom, 20199 44| A FGA| sl o 3] A AL kAl
o] A AES AAFE.88) T=CGM] T o FAF 941 2018
of AAAIHSEEAH R Aol lEARe} RS Aokl tiA] -
HH 54 H 719 #A1E A5l lnt
THA1719 9] A dafe ik a(R12) 9] olFol2hz HollA AlASt]
Sk 7HA] Rszolal AlAleke] o] mEbA & o wiRieh AR e T
= At mEbA AFE9] ol s () Ao E BF-E EEsh= AASe] A7
2 o]e] il T4 RG-S 2OHA717] AdlAl Bt FH AT AlA St
t-8she AHAR o] Basitt. fE|UEte] 4% FTA A2 5 79
< e 719 EEAel et A A=A AR
Ao mg Fo2A Ado] Tt HEFTA 24H) 2 .89 219
TFTA 2784 12 FTAR I 93}E A2 7143 lesAtE A dske g2o]
ghd, EGhe < o Z2Z AlA sl ofal] A2t lesAE A ¥sh= o]

A

ol

87) AR/ S EEA G2 XA 7|% Soll Bt 1A,

88) AFAEAIRAE(2019D), p. 1.

89) AR AEA Ado] i T 2ol T3t HE (X 2019. 4. 1, HE A16172%, 2018.
12. 31, e 717).
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2l Zfol7h Sk, Tt Seuete] Ao} A4 G4l wa7I ol EA
o] 4130] ofgt Zlo] ofd A] - EAIASL TART IS BalA ARE 15
Aot AP A% Wl AR9] Al 2AA YL B o 5 IAL &
o}, Wb 2ol 58 mEsis TP AlAsl] tjet 2HA LA w0 Ha
ol s AEsok atet.

oFA71910] Aol thg3te] B0 Lutael AgFe] oj4e] A
o] W aTkAo] Thel s =ato] S 2 k. SHAI Tefet W4t 92l

520l 8] RAgTo] obd 1wBAe] 91F S 1% £, TAYE A
A 5 HF29 1§H Tl et A goleh A2 BEL kol T 1B
o] A S Bo) 92 AR 4 ATONE Ego] D Zoleky Ber
o). 22202 (FTA 2H,S YoldE & o £l A 1l 277)
F UYL P B FY offio] oiet T FOIS S F7H4 2
Ao} =07t Gt

SHE AR AT 22 FUIIAAYY A9 TR BUAE FE

H7t =
A AN 5 58S AU = Ax AGHA 3Eo] et A Ao

A WA 7G5S X5} Age] 4FHoR AP AL A

90) IARH F5(2018b).
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A A= A7t £E BRE Z12EE A B4 4] ogke) =
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Mgsto] od] m2 IS LAt TRl TEHR P QupgEolH 2o
S Ao 2RAS AT T 1do] AR 2L AT 5 W5 ol
o FA| ol A AR ALSIEA] AL ) sk mae Motk
ole} g2l FRGME] P42 X BHYA wEAS 24K
A% AL SR B A0 WAl BE FHGME GMTHT
2] sjuEld] wpal o & x2S W] net A el 2] tst
#|glo] Bm @3t
5}7]2 gholet vl 9lek. 1 oleid He Aeteleeh 24t Ul WA

H A GGA 2gskE FRt A o] olFAIA] 3t A2 of4le Holok

=

o
&
9,
32
filo
4
H1
30
=
.
_Ui
L
o
i)
L)
L:‘
oo
12
gt
_VE
ru

o] X3k 497t Bk, TARGMO] A 1EAre] A9 Sl Al



7hobd e 5 AU B2 SENT 1 T BEFA0N) deiA 5
TRk Helol ThaA oAt 2k BRI SHAIE 20051 ofE AR w1
A e Sea AT Ag B WA e Ak o)
on| 2ATFS AN U LM AT EAE] el A
o] 15 JhH OE 18-S HAStEl e Sh4 ektek. GMo] Fel
A AT - B D AL 5 AR A& G DN Tl B4 %

© A 7HIA BHe AL T 7 AeE] BA) ke AL /1A 5 et

ol

i}, glel APSA §AA] e AT AFH

SEIGM FAHE ARRoIA AT vle} o] Al e ALY 2 9]
8 7.59 wejo] AMEALFS AUk Belstect. Gl
4] R&D 9 tIAQIAE] e 4t A4 gl A1 2% o, e 2
3F, 9 U obAlo} - el MY X, 5 659 Pl I A W AE 5
2 OR&SHITNE 2-7 A1), Wt B o] oleid Bhgol & AAXT
QLA A7t Bash

o
e
R
®)
=

F/PHR&D) el £2E F3gh v} ok A
£ Sl wte} el Helo] et A4RE AEY S AROH, ]S viFoR 4

91) "4k, GMI R&DHQI £ T2 gh=t-g A7 AF 02 7]21},(2018. 12. 18), https://mk.co.kr
/news/economy/view/2018/12/788695/(AY: 2019. 9. 9).

92 - AU 40| FE YA ot



olo} o] BARAL WEHAL 1) Fofsl FRo| (U] thsh A
FUAEI A G L RS Gt Selutete] 99l HPE

o
9
A 9l HHEAT | Bolehe 2AT R4 A1), i, 49 5 EHRAL @
A
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T ASH, oM ZH2 2018 122 31N ZHZHE MR ZR02 At
KIZ: Invest Korea, “SAMERH L QIMEIE " http://www.investkorea.org/kr/foreigner/invest.do(ZA4: 2019.
9. 9.
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FEluehs A= HHEA A0 tt AHEA s 2851 9lo]
DY 222 WESHA] Fvks A9 Adael Hid 243 g7t o HA 92
A& Eof "ZAIEHATY 93 A1212902 E A1212203004 F45k= 9

Q1 ZHFA ] iRt M AN R A5, A - 7L 2RI, A
TAFHSA 2 ARA) 5 A o] tigh 24 232 58 A1212205]
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Sz 739, AL iRl =ul Es o)A Feshe A EAEHES]
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2018- 360%) Al12Z2E &5f, YA Aol thet Spit gL M=%l T4
2GR (ARG B B3, A2018-628%) A|19=%, A20=%, A4l
Z, A43zx, A442F B3l 8ok Ut 9 231E &Sk FDI7L ol
A Aolgkz 7Hgstol Algo g Ao] oA = vhg T FHE 851
OJE__*_’_ X.% ]—o]: ?:]lﬂo}‘ul_gj]. glq.
£53] 20179 ¥ EUZL S2|Uets A Bok vjgxAgog A3t ol&
9= =l A7 Aol gt QA 2 ASA] S Aokl A XY
TFEE Zfol7]| 2 ke 5 FARAIA LA E 9] ZHHRRS LT HE 9l0]99)
g Aol et S Bt Bk & Eart vk AR TEFA YA
T 2987, Al2xole XAl Se2Fe Ealstoiof gkt
FAIEo] glom, A A7) Ha 9 T2 7 AR AAHFH 7Y

92) ZA| A1 Yol 3t A A ] 24 Y82 KOTRA(2019), pp. 42~430], BF x| Qo] that A3tz
W-8-2 KOTRA(2019), pp. 51~52¢l, YA Aol gt ArAAE 9 o] 8-> KOTRA(2019), p.
5601 & AeEl=o] Qict.

93) HAIA 71 PG BAE, TRAISHA T (A3 2019. 4. 30, HE A 1641335, 2019. 4. 30, B
7).

94) TAR A $5(2018a), pp. 5~6.
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Executive
Summary

The Economic Effects of MNC (Multinational Corporation)
Withdrawal and Policy Responses

Minsoo Han, Hyuk—Hwang Kim, Hyelin Choi, Danbee Park, and Jisu Kim

In May 2018 the permanent shutdown of GM Korea's Gunsan
plant heightened social interest in the management of multina-
tional corporations (MNCs). It is now well understood that the big-
gest concern of MNGs is profitability and they do not hesitate to
withdraw their subsidiaries from anywhere in the world. Due to
domestic and foreign changes such as demographic changes and
the rise of emerging countries such as China and ASEAN, the global
economy will see frequent restructuring of the global value chain
through the entry and exit of MNCs in the future. Against this
backdrop, it is necessary to establish policy directions in response
to the withdrawal of MNCs.

To this end, this research conducts case studies on the previous
withdrawal of MNCs and estimates the effect of MNCs' actitivies on
the domestic firms in Korea. In particular, we study four cases of
the withdrawal that has negatively affected the economies of the
host countries - @ withdrawal of Carrefour in Korea @ GM's
Gunsan plant closure 3 Michelin's Otta plant closure in Japan @
GM Holden's plant closure in Australia. The MNCs decided to shut
down their plants in response to either deterioration in profit-
ability or changes in the corporations management strategy.
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Despite the government's efforts to prevent the closures of plants,
the gap in the bargaining power between the MNCs and the gov-
ernments of the host countries was also evident. Rather than with-
drawing completely, however, MNCs have maintained logistics de-
partments and R&D departments such as design centers in line
with the industrial competitiveness of the host countries.

Meanwhile, job loss is one of the central concerns in all of our
case studies. Unlike large corporations and capitalists who can di-
versify their investments between regions and industries, workers
and small business owners are more sensitive to the impact of the
MNC withdrawal because they are more subject to the restrictions
on movement between regions and industries. In addition, the la-
bor market rigidities implemented for the purpose of supporting
workers in normal times can even have a substantial effect on the
labor market when MNCs close their plants. If the withdrawing
MNCs were able to gradually reduce the level of employment as
profitability deteriorated in advance, the closure of plants would
not have a steep effect on the labor market.

As highlighted in Chapter 4, the activities of foreign-invested
firms are positively correlated with the employment of domestic
firms. In particular, the domestic firms in upstream industries were
significantly affected. In light of the recent restructuring of GM
Korea and concerns about the production cliff of Renault Samsung
Motors, our estimation results highlight the potentially substantial
effects of the MNC withdrawal from the comprehensive machinery
industry. For example, there could be a negative impact on the
employment of domestic small and medium-sized firms in the up-
stream industries that supply parts to the automobile corporations.

In the long run, it is important to strengthen industrial com-
petitiveness in response to the entry and exit of MNCs, thereby en-
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hancing the growth engine of our economy. Moreover, our case
studies and empirical analysis also suggest the implementation of
more aggressive fiscal support and assistance programs for rapid
sectoral and employment adjustment through re-education, re-
employment, and technology development for workers and mid-
and small-sized firms in the related industries and the local
communities. Among others, our proposed policy measures are a
more comprehensive adjustment assistance programs as in the
case of the EU’s European Globalization Adjustment Fund and the
purchase of goods through a procurement market to strengthen
the regional economy after the withdrawal of MNCs. In addition,
the Korean government should strengthen policy measures to
make sure that MNCs agree to the terms and conditions imposed
on an agreement that must be satisfied to receive FDI incentives
and benefits. To do that, the upward legislation of the refund regu-
lation on cash aid to promote foreign investment should be
implemented.
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