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1. G412 294 { =X

A= 20159 w71 S @Y A&7 L A(SDGs) S EHE Sh=
Post-2015 7HZoJA| 9] elS &3 SauiES 5L, 7153l gi-8sh=
Aeta: 7136 A FA| 2] Mgk HASHY Qi 7| A2 A= 5
2] 2AZIA &0l A 7|98 - S e wS 2 =4
A3 e 27tg Shfsla, 2AIZEA 7 (mitigation) iyt ol g} wiskE
71980l tH)gt &-E(adaptation)S XTI 7| THI} tf-3-& =7HEH7|
o(NDC: nationally determined contribution)& Saf 74| & o2 Ads}
712 3 HolA HArA o= oJu|7} Qi

TS 20159 9 UN2 A&7l A/4d319lE 7i#|staL, A|702 UN 4
F3]9E E3l A&7 WA O = Sh= Post 2015 7Y JAIE A5t
ALk D FAALR = A&7 15 201597E FF 154%H9] A2
A 17709 A&7FsEH(SDGs) T 169709] AlH-=-H(targets) S A5
o5 &5l 20000 e AHA/E=IHAA St ¥LEy] 5 7|24
1 7l ol o] ol ke =t AR B0 s ok A7 29E 3L
o 53] 7]533lo] 33t P52 I 1300 ZtE ] Jlom, A AHskL
AT MUA(FE 7) A 5YY Qe AT ER 9) A AE7FsT BA(F
I 11) A R 23 (&R 6) 53 AAE 0 At

ojAd ZAARlE w71 S HE T A&7 S 25 Hsl Aeta
715 ARl BAR] AR F6taL Jlow, o5 2Adsh] gt Q1
T=0] DAl g4l Wid ZiF|E= UN 7|3l oF GAE3]ofA
O] =OAGE =0 713t g Qlixe} 352 Sl A=) A9
ot} M Ee=0] o et A=} 7= 7ke] Hogt g o & AZH

D &2 2(2015), "Post-2015 7H&oiAte} 38 E4F} o] FTA],, p. 3.
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7| TG4 715A, 71e7iE | old, S 59 oo Al
HRbS FAISISEL F712%1 B7HE Ef A= Aol $HA 73St
SRRt ol fn7t Qv WA FF oA Hep 24207 7%
Hsto] o9t 1zt FAto WA 715/l &t

o3t FAl= ofn| FAALE] Q] FAPEFA Sl k. AP A]
B2 wid S7HAIE Holal 9o, 201540k sH AR 7|9ket o]
FAET £ o) ool FA Ao A] oA AP JoH(IFC
2016), N==] AABAHA] FAH= 201592 7|02 AXIsEe B go]
o]Z0jx] 1L It}.2) ESF New Climate Economy(2016)°] w2 2030¥ 7}k
A 715 sto] tig5h7] f19t /12t FAo] 90 &7 ded Ao s 4
ShA], o] 5 2/39] BAF 8% JE=olA 72 A= oAfstal Qi

U= 2030871 Aol A o] WA HIS2 20%% #=°l= A
o9 A 3020A1EQF & 20179 Lol YHEZH B} 912, 3) Lol = =AY/ 9%9]
IS F3l 20309 HSFHAE FAISHEA SHLfoA 9] A7 HSE
= 71& 11.3%°1A 4.5%% F511, 45t SWdS5H ol 9t =24
A5 Al7]s GA ARAARE] R [k 7143lel7] 2 3 B Qo4

TAAR] Y] 7] Sl me} B A dT T2 FRo] B2 AXFow I
8 RS 52 SHoE 7]l FoRt =g thy o & gk 2l
2t FA71 RS2 Aoldt. wEhA S-ut= ol et AIANS] 9] A4S et
Skl oof tr|et TlFoRe] &S KIS FAA 0 gk 7| F Il Hi-5
gt ofj 9] 1zt FAE A Hsty] f1Rt Hijt HAjo] I @ 5itt. 7| FHstof 5

—_

p

N
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[H

2) Frankfurt School-UNEP Centre/BNEF(2018), p. 15.

3) AFAEARFEE, AR A] 3020 o3 AIF (] WA, REAR(2017. 12. 20), http://www.moti
e.go.kr/motiee/presse/press2/bbs/bbsView.do?bbs_seq_n=159996&bbs_cd_n=81(F*
2:2018. 8. 22).

4) FR2AA, Toldd 5352, A87] A23] =444 93] T4, HeAF=(2018. 7. 18), http://ww
w.greengrowth.go.kr/cmmn/commonBoardView.do?category_seq=2&board_seq=2400(3
Al 2018. 8. 22).
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BA, ©123(2018)2 HIEHS] oyA] de7ld 9 of|x] def HA=71d
(ESCO)| &=} fHAIE =AISHL, ouA] ASA A&S % S-2uet 7]
Aol A& I E A ol ot tiokS AASHAH

ole} o] ol A= AIHE Zofoll A FA XAt o] Higt A7t o]F
OJA| 1 Ql= ¥HH R Aol A= 7] 51 eto] thgk Hof Al Eof H FAL &
ol thet A7 o] Fo A AL k. Aeha: 7| Seke A Qlaeto] thgt =8 Hof
7} Kennedy and Corfee-Morlot(2012), Corfee-Morlot et a/.(2012)€ &
4 0% OECDOIA AF-H AL 13, A|&71s3t Q122to] ofu| & AFS] 4], 23 4]
A&7FsAS WSt 1= 2to] tfst F<2o] Bhattacharya er a/(2016), New
Climate Economy(2016) 5°ll4] o]Fo]F .
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GEENEC TR ER D

2 HA oA Aok 7SS S QlmE B V|Slne = AE
A 713erE A(low carbon climate resilient) ) QXS Qujsl= Ao &
ol 715H3te] “H=(mitigation) ¥ “A-3(adaptation)'®) A HF L
ettt & oA 719Rlxete] 7dS olsfistr] s =AAE]e] T =

S whofstal, IAZIT | AFYAFNA AAsh= 718R1==e] 7]

_\-‘;_L

201549 9E UN A3lojollA 7|2 A aNL=EMDGs)E HAI5H
2030971419 A= 7 oAl A&7 LA EH(SDGs)7H AlE
HATHE 2-1 F3D). 17709 SDG F#oll= At - 97 - JIZ2HFR 9), &
G20l AL bt & Ao A&7hett mAl 2Y(FE 11), 715 Hefet 9§
Foll 35171 fIt FE(EFH 13) T AE7Fst Ak 7|5 H 4 Qe
S84e WEshke AFEErt 2= SDGO = FAA] = AHd
289 aeS Akl FA71e 9 18 7S A8t 203097H4]
T} AAA S A&7 =S HASHA(ER 9.4), Z&A0)1L A&7Ts
St =AISLE B3l ARl Higt A&7t Agl T AFe AdekstaAt &
CTHEIE 11.3). o] ol 7]9et TRt 919 9 AR sfof thet eh= /gt 4
S 58S JIRIALER 13.1), 7|15t tig A I7F A, JE, A

of FRths AoItHE=E 13.2).

1

5) 71%&8d(climate resilience)Z 71354, 71F35Y, JEHY FORE HARLE B 114
o ME= 7158 A (climate resilience), 71FEE A (climate resilien) 2.2 WY 9 172 U3}
6) A-S(adaptation)o|Tt AA| = V== 7|3 A=t Gkl il s, ASlA, AA A AAE
Z-8(adjustment)A171= I LY(UNFCCC, “What Do Adaptation to Climate Change and Clim
ate Resilience Mean?” https://unfccc.int/adaptation/items/4159.php, AAY: 2018. 6. 3).
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(@) 7I1ZtH5t0] 2 H ‘é‘;" = HY0| dAAZ A0k QAlolof, Mat
H £ U X B 7|2 865 M 2820 ko] ®2 +FEC=2
=AY ﬂ"‘ui} M F | AR B 712 62 UM 1652
Higtolr| ffet =29 &

(b) M MiS 2SI OfLISh= YAICR, 718Hsl0| SX ol M
ot= SEL 7|5 HEY ! 2471A MHE IS FTsk= S8

E*OHM Cigel WS Zelolo] 718Hae|

o°l _IIH
o ru

SIYf, 121
() 2AIA MHiE X 71SE=A UHO|2k= Wal| &2 = o= 1Py
el 589 =4
(Paris Agreement) I‘II4" RUERD)

SO 7|E5HD XA7KSE AT UIT EIXIS 919t -2i0) HROpK, HpE

ol R 112 2EE 2401 01, - - (32 - - - TARR BN

X 2AJHA HSHDIXIS Ths8t 8 Z40| QNE 22 SR o7, - -
EF) ...

4, MRS IAE2 2| T 27 HOE HiE 2ESHE JESU0EM F
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H7=HS)

A2 XIA7KSEH WHO| 71015k HRE0A o
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MNE=SE 11: 9-’£1°l-‘.’_f’.‘i?;*- 258 U= - XEtST EMS AHFX] =Y

1. 20307 BFE Pfet S25111 QFHoHH HE/IA2| FE} 712 SSAMH|
20 thet F2S Z 2ot IR7te] SAS JHMSICt.

2. 2030A7H| RFE Pfet QPHGID MYIHAO|, H2O0| EOJ5t X&7Hsdt
WEAAES HZ5HD, - - - (&F=H- - -

3. 2030E7IK| ZEX0| 1 X|&7158t TABIS BHHEHH FAHX(0) Cit Zlo&,
ES K& 7155t AlEnt 22| oz At

4. MAIS| 2at - AARMS Hooi BEP| #lgt L3S Zeflth

5. 2030E7HK| SRSt F{ofch S0 A2t A0 et 220 S HEH

N&7tsUr=a =2 QI M-S 2, MHo= QUG AUDt mishkt =5 FXf5| E011,
(SDGs) TUHEYLHGDP)O &2 DIXl= TRl ZRN S48 U ZAS
6. 2030E7MA| S719| Eat Al H 7B 7 |= B0 SE FAE 7|20

=
BN O 191 REN 87 YEe USC
=1

MNE=H 13: 71888t T J8S ik 718 EX A
1. BE I7I0M 7|59 2215 I3 2 KIGIfaHol| s Se2int MSs3s
2UsI5ICt

= o= [ B}
A2 Z7HA2EEME, DRSS, http://maww.law.go.kr/trtylnfoP.do?mode=4&trtySeq=12440(ZMY: 2018. 6.
17); N7 ISUHEE, X&7ISEUHER SDGs, http://nesd.go.kr/app/sub02/20_tab2.do(ZAL: 2018. 6.

17); KOICA2016), "Y7I42 XI&7ISUHSHE SDGss 0N 2.

SHA 22 5l 12€ UN7|H 8 SHUNFCCC) Al212F GARE3](COP21)
FoFo] BE Al o] 7|53 5] 53Ivhe 2e 78 W82 Sh= 1]
A4 (Paris Agreement)°ll FJ5ITE7) B E A AT B7 |2 5= A
S} o] tju] 2C Hrh Ags] F2 =50 Z(well below) F45L, 1.5C 2 A3t
517] el eFoh= AL SR St 31 7| 5HSke] gk &-3ok= 58,
71FHHH(1F2ED), A7 A B 5 Stz gttt =2

AT S w80 L FUE REEALe g S AL

l‘ll‘
o

7) AEOHYA|(Kyoto Protocol)7t AZ=oqt 2A7kA 7H50] o8 Hulgld Ay} g oajg A2
A3} = BFY| 2A7EA F5S FRIMEADY, ©1443](2010), p. 2).
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H#] Kennedy and Corfee-Morlot(2012)8] A= “AetA’ 9} 7|5 Ed
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St o U A A, oUA] &H7F AL HE 5 1 AATE Afgka AN 7]
ootz IEtE Qu|gitt.

T Huxes 3, AE, a5, H7E 3 Fed dauEde el
B AEA B UEA Qo] FE 7|ES AAISHATHEE 2-2 A1), I 9
3% A BA(life cycle) HiE=HgCO: eq/kWhe)oll we} =8, A=, F9,
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35~09 HIO|QUHA
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11) Corfee-Morlot et a/(2012), pp.15-16.
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Kennedy and |~ seta: wil 7ig, 44, Hoi2 B2 20k HEZ
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Morlot - JsERY: e, AN, OUX| 23, 44 20k
@02) JBErRE olmat ojAjS Ao
=M ES KERA 7|SERY olZa)
- 43, OLX|, 42 SOPIA UM HIES ZEsHIE
©) 7jgHist M2 Kisle QImIS ofnjsi Oma}
Corfee= 74 OfLjZt B HY U X2 HBE E3
Morlot et al | o o zi2mt =22t A10] 2oi &
(2012) 9oLt 25} XZ7H ALK B JIH
* brown-field: 7|& QIO2IE 7|SEIZHXOZ SHM
green-field: M22 Qo2 44
X&7ks8t QIma}
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7|1% ADIE(Climate—smart) £t
- 7|2Hst FJYOZHE EFMOoz 7|H8g 2Yop|

. ofst =5t

Climate Investment 21740l NDc,“ B0 T4 58 ol i
. NG, 7 Bol BN W T

An IFC Analysis - oo} X|°q(50 AIOF, H0l, HOIAIOL, 97, Afstat

21
H,
Ol Ot=Ze|7t, 35)°| 7|2 AOLESDE £X} EAH
o =X 2 A

=) NI = 37 t 7|0420KNationally Determined Contribution)0|2t 7|S5H2101| CHSo1 | Sf6t AR
0] F L3S AAR ZAFGI0 UNFCCCO| MSSH SHES Ll 4%, NS, ME, 718, 3gtiY, £34 5 674
OIS Zefel(EaR, 2076).
XI2: Kennedy and Corfee-Morlot(2012); Corfee-Morlot et a/(2012); Bhattacharya et a/(2016); New Climate
Economy(2016); IFC(2016) &116t0{ Xkt &2,

. 713z} £249 F24

F|E TAAE= Q=2 FA1) T840 ditt T4 BEHl® 45 715y
OJYAME|EE 53] thd3t FA H otshe S42R1 1 xet FAE Aslsial At
G207} 2014 d¥ ¥ Az 224 za} o|UME|E(Global Infrastructure
Initiative)2} 22 =} 5 H(Global Infrastructure Hub)!3), World
Bank®] 229 Q1= g}7|ZH(GIF: Global Infrastructure Facility)14) 5©°] 71

Aurao g Qlueo] gt FAL ArEH 0T BAY, Ixte B2, 7]

&84, 287 7 5ol Flojgit}, Qe A Ho] wlHlg A ERo| A Qlx
o} SAb Qg AL WA AP E 2 UeRdeh 19 85 el A AT

S QlaLeto] et A B} iEsliolE 7]ofa 4 itk A% A
Qe 2 AL AR L A8 o] Wz gdolh

13) Global Infrastructure Hub, https://www.gihub.org/about/about/(F2Q: 2018. 8. 2).
14) Global Infrastructure Facility, https://www.globalinfrafacility.org/(22: 2018. 8. 2).
15) New Climate Economy(2016), p. 20.
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134 Rydge, Jacobs, and Granof(2015, p 3) o] A&} Zo] 715 ¥}
£ Ql=z} Ay} JHo] FH3oM= g2 ofF]x nE3t Holt}, thoz
n2}o] S84 22 715 Rlzxet FAlof| tigh SAAFE] 9] ¥4lo] ot
70 g thsf A HE =5 SH.

713 Rste} Qs AT RS FRETHAE 2-1 ). 5 V13RSt
Ao w i} AlEe] oy FEof P2 v AL, Hith = Qlzet
A 9] B/ mtet 7] ste] gkl ofst e ok 4 Qlt. /lxeh= 1

S F, F5, AQAIs T SR 715ad0l FeRktE 715k ol

N
T
o

=X

o
N

¢

= 9, T
5 2ok 7} 913 7F=A| 71T} 16) [ 2-5]9F Zo] Qlmals #Al= 10|, 2
A= 1009 ol +8F71E 7RI ER S s, BT S, AT

2 Q) A1 W 8 QmeH| A, 3%, A 5)ol BAst= &40 A
A7t 349 F=of GotH, 2080WFoll= A7 3809 F-=27HA] Eold Aol
A8 F5I vhsith

sl

rr

J2 2-1. 7|SH5}9t olmat |

7|&H37t Q1mE} 4 D:'O“-f ZEI0 Hak

oo

I

212t 2R, 7, AL 7|20 I

X2 KA R

16) Veilleux-Laborie, Marie-Alexandra(2017), Investing in Climate Resilient Infrastructure.
2017 Forum of the UNFCCC Standing Committee on Finance “Mobilising Finance for
Climate-Resilient Infrastructure” $¥A&, p. 4.

17) Kennedy and Corfee-Morlot(2012), p. 17.

18) Forzieri er al(2015), p. 92.
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FEYA QueS Al AU 71E ners Ao 2A
715sloh TAE 9T AL WA U AT Qxet o] 84S BT

T Atk A5 oM e AT e 2ATAE wiEske B, A=, %

| B 2-5. 32 Qm2io| $3/%7] |
(9l H)
T FH/F7|
=(", MeXl, AL 30~200
5, 43 30~200
20 FAHAEEHE, 22 30~150
EXIAE A=I(H2, SHRtX|%) »100
ZABHEA] QLT S) 100
ookt 4 X2, YZH) 750
LA MBI BRIA) 50~60

At2: Corfee-Morlot et a/(2012), p. 12.

7|5 RISE et Qliet Ak g H U 7| ol Ik 78S Kol
A o, 23] 4 Bl 58 Zopl =2 AR 7131E A = Aot T,
A B2, 5 T 78 Axet 2ok s SAVRA viE AYAI(BAU:

business-as-usual)20) A|L&] .2} AetA A|U2] Q9] Qe BX} AR E

19) 20099 UNFCCC H-A4] [ F7HAR=)ol A A <= 2A7FA wiEeF] oF 74%7F 4, AE9)
NUA] AL, 4, H7|E T EofolA H]iﬂo“:}ﬂ(ennedy and Corfee-Morlot 2012, p.12).

20) 24712 v 11‘:”’2 J(BAU: Business-as-usual)= EH3t 2|2 F|5}%] 42 AL vj&=E Aoa
AA=E vl el 2A47FA WiEHAER] (BHE %}73%01475, http://www.me.go.kr/home/web
/dictionary/list.do?menuld=10448&boardMasterld=736&boardCategoryld=&maxIndex
Pages=10&condition.hideCate=&condition.createld=&decorator=&condition. proxyPar
aml=&condition.proxyParam2=&condition. proxyParam3=&proxyListPath=&proxyRea
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B3 A7k 2D BAU AlUE] @ oiv] Agkh AluE] e 2 oAl Azt
0~4,0009] 2] 9] F-&H]-go] 'WAFITt e} A& 525 FokE Al <fstd
23] 2d) 5,0009] ]9 vl-&o] Attt ebA] AET} 424 HoFs A
SFH AetA AlUE] 0|4 9] SEH]-8-2 ot A4E Bl siAT 4= Qi

OECD(2017a, p. 102)2] 4o Wt2 ¥ H#7]& 2T 21 24 66% 7Hs
A AUE Q= 2016~30E ¥4 103z 289 olnat Ex= Q& i} o]
£ obF A= P52 FokA G AU 2 div] 10% &2 s===°lth. OECD
A A7 A5 AU S0l 913t SRR PRI AP R o]

70 s, 2ANDE kel B8 S22 ohe], dmaTe B At 7t

o

= g7|15og FoliL
71949] AL Aol wet K5 FAA Al §Hgsl] Al Zet it whet
A 7192 71395HE 719 Lol et 1A B Aol aQlo =t QA B
the, 71391 zmetol] tigt =871 =& A Fo|ut Eokg WEste] oF A2
AFA713]2 ZZksfof gt whebA] & A A thE oUA], &, B 2
2 7SI et AR ol et 29, B, FAAL AHEATHIA SOl A = A
2 539 ARY713)7F g
gHH, 715l meto] tigt FAk= 7|3 Hste] v& FHoRgt Ae=to] A&7}
ST S A Ygitt 7|3 GHS B FAISO] v FEAHA 9
FS v Aoz A= giolct, 2T A7ATel nEY A F2usta
F =TS 7|20 A5 ofyet Adxlsof vls & £9] 7]

[
>
A
1o
0113
N
(e
fifo
ok

dPath=&searchKey=B&condition.createDeptName=, ZAAY: 2018. 7. 30).
21) Kennedy and Corfee-Morlot(2012), p. 37.
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2H35lE A4 2 7FsAdol EoHad 2-2 FA0). Kreft, Eckstein, and
Melchior(2016)°]l W2W 1996~20154 7| FHsI= 3 7Hg 2 1ol
P& =7h= ZFEhE, vkt ofelE, "W S8 UEgoH, A9 1071
=7t 5 97 =o] ALE Ee SAEE =0 q0H.22)

Ne=2 AY, 75, 23 A8 5 712 A=t vlE[sit= HolA e 715
ko] FFol Feksltt. Ala FA19] 719 58}7} olof itk 2050197 7.29
g2 A7 ohA] HlESo] 2 Flolw 7|5st 235 As) A7 5H Y e
o]4}o] vl-go] eihE Z o = APt 23) webs A=, 59] FHl=olu =
A= 718R1 2 BAS F9 715Hske] gl gt ¢t &34 - Al
T2 A= Aelsfiof et

| 37 2-2. 27K Y GDPY} 7|t HE I |
30,
f,g More variable
38 20 oe
> )
58
2® Australia
= © s
58 10 8 o & -
85 00 O W gee o 00 °UE
Q - &
g< 0 - °® .o ° L]
IS Chi A ® @ [celand
Chin: XY
fé Nepal O ® .ﬁ Britain
52 10 Russia @8 ® © United
X ® Ukraine o ® ,® States
38 .. Canada
25 20 *T e
23 Less variable g
@ Yo,
- 30 « Poorer © leeland Richer»
[ T ' [ L | ' e
log scale 0.5 1 5 10 50 100

GDP per person, 2015, $'000 at puchasing—-power parity

H252 1850~21001 72t 712 HSiOINXIo] BEMAt HEH%), 71252 Qg GDP(1,00023, PPP).
X=: Economist(2018), “Climate Change Will Affect Developing Countries More Than Rich Ones”. (May
9.

22) German Watchol4] ¥ #3H= Long-term Climate Risk Index ZT}=Z 1996~20154 o]A7|%
2 QIS AFLR} 2=, JEGFE, O|A}Y| 3 WA AL -8 3hAketo] AHY Sl
23) New Climate Economy(2016), p. 21.
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Global Infrastructure Hub®ll W2 & AJA| Q1xe}24) F2= 20074 1.8
Z oA 20159 2.3% F= SO tH™ 2-3 3410). 22 GDP tiH|
el BExb= A 1097 OF 3% & F-AI5kaL 91lom25) 2 7|7 FEH F
EA N tju] QlLe} FR}O] HlF-2 12% F<=0]th.20) 20099 22 8971
A7100= BF ool thet FA7E Agt §h Qe BAb = B4 55 A4S
HA 22 F FAA AZ}F AA|Sh= BlF0] 15%7HA] 227]%

(719 2-4]9} 2] 2007~15¢ 770 £oF T A +5(==, Xk, T+,
S| A Fo] HA| FAA ] 242 35%(7,1209 )2t 45%(9,250%
2E)E AABIAT E3] Y =ok= 20079 °1%- 33% o 473t 2015
| F29 ue} £A19] 36%7F Al 2 Fujd 5ol ARGE A A|E

= S HIERE obAJo} Ao TRt FA} tiE Solt=t, 22 QX
2} 2} tffv] opAfote] H]E-2 20079 49%NA 59%= ol ¥ 22 717t
Y HS2 23%004 17%E HAaFet27)

3
=

24) G209 224 Q= B2 % 9 A 242 500 =S R op E2(wEF 23, Ak,
T3, -, A8, B, B4 5 70 Bokg 283

25) McKinsey(2016, p. 3)= 1992~2013d AH A AlA GDPY] 3.5%7} Ql&et Exjof] =A= Ak
a1 _lgi_kl s}

26) Oxford Economics and Global Infrastructure Hub(2017), p. 18.

27) 19 4, p. 21.
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K= Global Infrastructure Hub, https://outlook.gihub. ~ Af&: Oxford Economics and Global Infrastructure
org/(AMY: 2018. 8. 27). Hub(2017), p. 20.

| 33 2-5. 32 QT2 £X X - 2O HIF |

MAS JE=

12% = Ol

S SN S SN N S S N B "
NPl =S 3% 14%
S S R e A B 1

| | | | | | | | | e

24%
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Z: 2010~124.
X=: New Climate Economy(2016), p. 25.

New Climate Economy(2016, p. 25) 9A] 2010~12¢ A A|A ==}t
FA] o] 5(40%)3 oHA(30%) &okoll ARGE ATk AR
AR} AGAEE 71E A zete] Aidt {4, & 2ok Algt - J
S, AAE = 7ol WAl Qluet Bajo] HEet Aow H

ATHLH 2-5 ).
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(3 2-6]7} Zo] thFet APA+FE2 2015~309(E= 2016~309) 24.5
£~96.1z% 22| {919 et B4 AL AASIAT e=o] F4F a9k
ARETIAY oY 2] 3FY o HA] B8 Fok= AQlgh F-$- 50l 3lof thgt
FAFR 0)&S B Hlas = of @A, oy x]et 425 Zofoll A th e
EX} 4871 9HAE Aolgk= HoflA OECD(2006)2} Boston Consulting
Group(2010)= A5kl 2 oo glo] ERlt

McKinsey(2016)i= 20139 71 =%, A9, £, §41 & J= FA7F A7t
2.5% 2 qriolu, 2016~30W90= A7t 3.3 27t X
th. ol= & 71Xt A 2= 495 EolH, H AlA GDPY] 3.8%0l sttt H
F20] £4F 4=Q= opAof, g, ol )7t 5 JE=ol A AT A o= Kl
OECD(2017a)0ll 2™ 7|&o]= o|A], &, A, 541 5 Q1 Let oo
A7 3% 4,00091~4% 4,0009] 229 FAP} o] R A 21 2016~30E 0= L
FASFEZF A7 69 3,0009] B2I(F 95% EE)7HA] Eold A o® AgEch

iz}
Fo
ot
pa
i
2l
ox
32

28) lzE} B4} 428 djFo] o]32 ool disiH= OECD(2017a), pp. 94-95 H.
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| B 2-6. MRl QIm2} £X} XYY H|E(2015-305) |

(29 = E2120158 71F)
Ol|LAX] +5 =1k M o A
OECD(2006) 3.9 6.0 17.0 5.9 328
Boston Consulting 40 70 143 9.2 U5
Group(2010)°
New Climate
comomy (2014 50.4 14.8 23.1 77 9.1
UNCTAD(2014)° 95144 | 53117 62 35-67 | 245389
McKinsey(2016)° 14.7 18.7 7.5 8.3 49.1
Bha;?zcg?gi 205239 272-314 1274147 166155  74.4+8656
OECD(2017a)" 32.1 40.9 136 83 94.9

2 McKinsey(2016)2 OECD(2017a)= 2016~304 7|F.
1) 2 20F M2 22 K|,
3) BAU 7|Z.
Xz 1, 2, 3, 4, 62 Bhattacharya er a/(2016), p. 27, 5= McKinsey(2016), p. 5; 72 OECD(2017a), p. 93

27} 5ol glout, Z15Hst Bl E4aQle e A, 7|55l et
28, A%7 N5 3 o] e A FYSDGs, T B 5) Sol Urk29 9l
A 471k thpe] @77} Qlel B o glo] 7| 5st 248 1 U
Tejs}H) he HhE, IFC(2016)9) HIAE F7h 71308} 42 S vhestol
NN OZ Ame £ 22 33T EA Aol sk

[FCE 217} 5509 S7b7| 3skgor 9 J23DL HA4ste] 2016~
304 oF 232 99 715 AnkER Qlxe £} oItk w3 [FC

29) Katharina Schneider-Roos(2017), “Infrastructure Financing: the Role of Sustainability an
d Resilience,” UNFCCC SCF Forum ®¥#A}&, p. 9.

30) IFC7}AFAS A sl= = 71o]H of= A AIA A9 62%, A A 247t Bl &=F2] 48%01| 3.

31) 3 H A= UNFCCC GAF=o] Al&st 71874 71oJ(NDC: Nationally Determined Contribu
tion, 71FH3} -2 Il FAol HE A=, A8, A, 71s, g, F9749 5l Bt A
A o] Tt F3H)Q} Fopd FI (A F745AE 5 EAT

44 « IRALBI| 7|55} IS QImat EXte} S120| TR



B BoMoK16Z E2)), FvI(2% 6,0009 &),
HoRAlo 22 2,0009] E8]) w=o]qict. g, A9 - Hopd £2 A H
27F Wb, g Sotroks AE(13% 29 &okd] £41 71371 =
2 ¥, gle 512 5,000 28) 2ot FEd At Ao v A] fof
ol Mz A8 H27} ERjste] FolAloret Alstetold of e} 7= By,
Hrjot fH2 Y B2 B 7|37 2 A0 E A

)
)
o
Hir

O,

(e}
o=
B

12 18 19

| B 2-7. 2O - X% 7|5 ADIE Xt HXf(FO) |
(et9f ol 22
AL 4
3| g
B . I I B . T
7= 1ol gy xnla|ls |1 | S| X725
3 2 2 ~ 9 H X| = ° = l
g ooy A g
AT 2
SOMAOr | 231 | B37 | 48 | 34 | 16 866 392 | 143 13236 1357 = 53 | 16046
=0
/ M8 4 4 M 141232 0 21 01 | 1460 | 26 | 2640
AHeluiet
EORAIOF 111 1211 16 | 0 | O 38| 0 8 | 1543 | 266 13 | 2234
oz
0“'/ 5 3% 6 7 6 190 0 5 40 7B 1 | 665
ZOH0L
Afst2folet
opmap} 27 | 83 | 3 3 27 1231 0 0 183 | 499 8 783
5/
sopmat 5 46 0 1 0 9o 2 1 2 50 4 265
A 588 | 940 118 | 56 1765 413 | 307 1633 369 115 | 22633

= 0016~30 £,
XZ: IFC2016), p. 11.

32) 1FC(2016), p. 11.
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Azet =2 F(gap)old % E AYHE e} £ 10004 @4 =
A FEE AIFE Aol APATA AAshe et Y e Qduet &
A A v = ofzEe] Ztel 7t gltk. OECD(2015)= UNCTAD(2014)
o 22 B4 HuAS Higo g Qluet Ropd B4 AR} Qlxe g A
Z3ATHIY 2-6 #1). ofof whaw @A) 2,6009] D] 221 ot ] £of
£ 2015~304 7k 5,300% 2219) F7H4Ql BAZE BQsh, SEat 54
€ Eoboll= 2,6009 g7t 371 FYEjojo & Aoz Helrk McKinsey
(2016)= 2016~30d & AIA A=t T4 e 5% 2,0009 2=(At
3,5009 gD I&stHA 71 Aolg vrgsty] fjsf Sk 4 A
ARESITh Qlxet 7Y sfao] 8% AT @Y AR AT Uit Y

o et Y82 A37golA Hok 2bA|5] Aw e S

| a7 2-6. FL olme EXRRe} olmat 2 |

>
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ng

(EETRY

2f)

is

OflLAR]
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=1 21
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m S ¢i7t EXHE W ¢i7h Qlmat 24 R (2015~2030 )

X2 OECD(2015), p. 10.
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3. 2%

A2AoA AP E 8-S vigo R B B Ao V]%elme} of
F\este] ATt 4 BES D] SR Aekd 7| FaE ] ey,
“SAEA Wi Eo] 7|05t 7|5 ste) Qfafol theste £41S 245}
371 913t Qlatet 2 o8}, 7] $lme} £AR o] st B kA A
TEHEL Qliet A4QlE ohet 72 XA B4l - A SIst FAA|
s et

E4 7| gl mere] ARHok B o UA(MA), 4, SR 5 37 Hops
B BTN 0] 2B A AT TR T3 37) HoRs obA] A
S ufo} o] A AWATNA AAE 7|52l mere] M9 A 7% o] B
8 SU7A ST A9 o A Qme} B} At Qlme} 544 7e] A9
Hof A B A7 20| G039 5 715 )2 A=

227} vizto] 7| RsE Tejstol Qmet AY, A, B4 Sof vt 2%
2 Wel7] SsiAE Akt Z1eked Qlieto] ekt o] tet S5
ol 817} A1 |olo} Btk T, 2 Aol A ThE U182 7] elmeto] &4t A
of Tt FAR=] D A7) 71 o] 1 FEH A2 Fea Aol ol =
o19] MR} obd S leh. B QL A Aug HE AAK, 45T 1)
A, 27} A9 - Fopd B4 58 Teiste] ZjgQlmate] Ay, W),

8% 9 29 5o tiaf mh AlEshE 0] o]ojz 4 9he Aol

)

39) 2 Bl 47FE AR 5 2 olol TR F4 idko] St AN A9 RO IFC
(20161 71 20k £219| 70% o} o] A Bolol ] v Erk B4 H 8. ABE %2 7]
S5} 293} B Qi Hokz, ofuix] 8 A B FREL H9E S,

34) Qlzero] choyet Fopol Tk Hlolele] A, A%, Az 52 SHekA] ehe Holu ol ok
ch2 Sofo] vla) v]i4] A1]8 ek Hlo]E1E S g 4 9L&(OECD(2017a), p. 106).

2% 7150102} EX} 38k} X9t e 47



X34k
K = 7|s01ma} EXIEEH
CESEIET

1. O X|&E



B oA 229 A40) Folnet SAEEES SARPE 4o wet
Th 9 ot A0 Lol BATstT, Wk Apelo] £4 @Rt gk 3
ofo] ol 2Qle AEstTt. B3] BAbE A 24 U 28, AT A9

WSt 58 Guho 2 7| Folmet £ Age] E4L setstiAt B,

1. CkXt X

7170 AA ] B2} Aol 375 Qliet ARG Q] B4 A
(sponsors)35)= AHilo] AYeE ESHQ136) 52 Sl AV | A2 O & F3517]
o F=53t A S YR ERE 2ESH Ht o2 diES AW AHS E
Sh= 1 ol9]oll ke W A equity)= WiASHAY A AEE 7HES 8
St A F8(Mezzanine finance) 5& 2835 4= 9t} 7|$Ql=e} =2 4]
E E3 919F FARE A 08 U 2P TEU Avka E 7| S e E

45 ISP figo] 247 A5 B 7|5 282 A8 249 71F

AA(climate finance)o|Ht LH 7HH ¥ (development finance)S& AMESH

% glom, ARHEA R S 71 THMIGAR o] AXsHe 1gee] A dgere

288 4 e

35) AtdF(sponsorshe 1 Zet T2AE =5 gl A4 7P A Je-S Fdots 7|A(E= 7
2AP)o R F&E EY ZZAEZ 7|3 - /dstAY o] & AlF57] flof A4lo] gt E=1Rlo|
Al ExFFolv B3-S Algohs 59 IS JdRith(EFE++2007), p. 7).

36) Z2AE 3] Hproject company), E+E2SJAHSPC: Special Purpose Company) 0] 315514,
A2z, A1, 29 5 5 Q= =2 Eo st We| e} ORE Zh= 7|Y T 2 partnership)
ojcH¢1el &, p. 8).

37) Multilateral Investment Guarantee Agency.

38) otrlo7#23Y(ADB: Asian Development Bank), oFZ&|7}7i-234(AfDB: African Development
Bank), F-H5-371-23Y(EBRD: European Bank for Reconstruction and Development), 5-&
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Aol A4S tefstalAt gtntk. 1% fEluEiete] €Y 7ol wrkal
9HE= 78 71HES AAste] A EgdT 22 g F8HAL e AEE
< 7|§Q1 =R AE mlo]HA(PF: Project Financing)& 4102 7]&3dl3
F= 7Esto] o] Eo)7k= FAof wet A iE2d =9
ALY T} RIZE 2P AL 08 LEslo] BAsIIc) s TR 2 d

_%_

28 AL AL Ho] A S5 0] 2T A A Ushe
495 Eoich el Wtk S5 AL Uizk AR Qltet MR AES W
slo] £ 2 422D AYE $UT F o2 thpELRo] Atet] £

1) £ 24D

20174 67 THARE-eae Addu] 28.3% 2718 3 35291 1,008 2
go] 715 A RS FAFAT. BA717H2011~179)0] 20149714 4:29]
shetah 442 WSOt 20154 o] FE Z7H7} ololx| 1L glow, 7]
7H 5 oF 27691 8,100% 2219 /| FAHLE ATt B3] 201792
0 H1AE 7123 82 1] 71594319 (One Planet Summit)42) 5 715

FEA2FY(EIB: European Investment Bank), U5 71-23(IDB: Inter-American Development
Bank), ﬁ]ﬂl%ﬁgl—ﬁﬁ(WBG World Bank Group).

39) £ Zol A9 thA7]| 5752 tHAHmultilateral) ¥ =71H/A 49| B4 $UxH(national/regional
multi donor)7t 2/44% 71%715-& B3¢tk opkE HE(Amazon Fund), 38 AAIH = (CBFF:
Congo Basin Forest Fund) 2 QI=H|A]o} 7|33} A18H7]ZH(ICCTF: Indonesia Climate Change
Trust Fund)e] At &3t}

40) siEF3], gh=el=roithet(2010), pp. 12~13.

41) £ £3L2 ADB 5 6 tiAPRE-230] 2012155 tid &716kal Yl 7| S A Yol Tt Z 5 H A
(“Joint Report on Multilateral Development Banks(MDBs)' Climate Finance”)& EHZ ]
stFoH, 2471782 2011~17d0]ck. Farz T o|&H7li23)(IsDB: Islamic Development
Bank) E3t 53&517] A&kl o, g 71389 HlolEl & I 35 B 1A= 20199 R E
of|%go|ct.

42) @A A4 253 7dsta 715 ALl thigt FAALS] Q] TAlF & Et6t7] e R

M3 7| olmer SR TR 4 % @80 51
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Hstof] it 15 H8= S7-5hs TAAE Y koA HIERt Zlom ZAE
HE QIth. o] &2 3T Aol 2| o Apilo] Haet Al oF 25%E 715
AP o g ARG oM, 15 OF 94% = A A, 6% AH4lo] & - L%t
QIR QLA 77 5) 27 /g Hr}.43)

715 AL W 247 A5} 715} 280 BlS2 oF 8128 A &
ol AFH 25 Bt 7R = AALYIF(WBG)o| At 3592
220179 399 37.5% HlS= AHAISHAL Itk 22 3 2011 8] 718 2
o7 HFo| FAadt 7|He FHFAZYEIB)CIR Y otA o2
(ADB), "5=/IIE-23¥(IDB) ¥ of= 2|7 E23(AfDB)S] S7Ho] ol 4
HSFRATHLE 3-1 FD). A G E 2= ofAlof - BT A Ho] o FAA A

o, 1% At =7t "olotz YFH AHeltt. g AU B4 HiE
(80.7%)2 A= FA7|NE tHE(5.7%), B5(4.3%), T1(4.0%), =l &
B I92.7%)49, A&(1.7%) & HA Tt a5 59l FAEL
ATH20179 718).45)

ST 2PE0] R 7| O HE Y| BAE o] 08 ST A=A

2} 71% B §Z8AHCCF: Climate Co-Financing)S A4HX

o At ARk Qe ARIR ofyzEt 713 A Wl E d ] AR E=
7TRIQl AE6A= 271 ol a6 71e] e F4% & E4

S0l DA A5 AlFshe WAolth40 201749 715 W P24 4F

IF g9z 20179 12¢¥ 12 =t wha]oflA] ZHE = Qi

43) ADB et al(2018), “2017 Joint Report on Multilateral Development Banks™ Climate Finance”
(L1 A7, AMA:2018. 9. 4), p. 4, p. 9; WB 22F1 HE=x17(2018. 6. 13), https://www.wo
rldbank.org/en/news/press-release/2018/06/13/mdb-climate-finance-hit-record-hig
h-of-us352-billion-in-2017(3A4<Y: 2018. 9. 12).

44) Gury o= Fg7|Ho] B F87 180l diEshE = A A FHE 2Fgok= AloltiInvestopedia
EHo]A], https://www.investopedia.com/terms/l/lineofcredit.asp(FXY: 2018. 8. 6)). 6t
AR E282 o]F A 0]8-& BAS AR AFo] A2 WA= 28 AHite] E4f6kA] g
8 02 HOJSHHADB et a/(2017), “2016 Joint Report on Multilateral Development
Banks' Climate Finance” (22}l X2, A2 Y: 2018. 4. 26), p. 34).

45) ADB er al.(2018), “2017 Joint Report on Multilateral Development Banks™ Climate Finance”
(21 A=, AL 2018. 9. 4), pp. 4-5, pp. 11-12.
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= %5179 1,800% @ At} (18 3-2]19} Zo] wizte] v]=
o]71 i} o}7] 5 K& o] QA5 Aejolt) -2 3 FHEAY
B2} ¥E(1:2.56)

A} =0 A
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T2 715 A Bl A=

O3 3-1. 60 CIAPHU2E 7|2 XHE

-

2 HIE H|Z(Q20114 vs 2017)

(2 %)

O3 3-2. 7|% &8 XA A2
(2015~17)

(CHQ: exot

e

o] %7} %4
(EIB)°] 7}
7124k} I} 47

EC)

2011 39.5%
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20174 37.5% 10,000 -
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7z 2zt W 33EW  » 33E=9)
B ZZ(FMNLSESAUIDFC) = S3(E CAPHE2Y §)

2 ADB ZAfDB MEBRD H#EIB MIDB  WBG

A= ADB et a/(2018), “2017 Joint Report on Multilateral
Development Banks' Climate Finance” (22121 Xz,
ZM: 2018. 9. 4), p. 42 EUZ XXt X,

= 201539] ©ASAt 2= EIB7FEUS| 5 T D24
EE T LFol0] 01fXCz 853
X=: ADB et a/(2016 p. 26, 2017 p. 18, 2018 p.
19), “Joint Report on Multilateral Development
Banks” Climate Finance” (22! Xz, ZAY:
2018. 4. 26 2 2018. 9. 42 EN=2 XX+ &Y.

£ A7) 49 715

AZLzh= A 2780l M At viek o] Agta 9l 7%

g 248 13 AN AJERA FA| 30 ZoHeUA|, %, SADE
TR g 71E2 EWE 2012~1749 6 A28 0] 2443 71921
It A ABat oF 2209 5,100% F2= FAH of= 7| ¥ A 3
] 80%°l =HIohe = o5 A5 f1F2] A +27H FA=0 Atk &
3] AR A], oAR EE) Zob7t 7HE S8 IR AL AU &

% 5 Aol so} LYS] A SA19) Hofe] 9o U 480 WE

46) ¥FEH2007), p. 9: SHAEE3], 4KPMG(2017), p. 21.
47) 12 20179 6t tHAPRE-23Y(MDBs) 2| F2-84F &2 1:1.472 o5 2380] 1282 Y&
EApetH QRZHE 1.47287F BAFES uItHADB et a/.(2018), “2017 Joint Report on
Multilateral Development Banks’ Climate Finance” (2291 At&, A Y: 2018. 9. 4), p. 9).
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Aoz FARIL S-S IAT 4 ATHILH 3-3 B 2/4dAF 3-1 D). 48)

| 32 33 6t cHp2gel 7soimet Teix 72 o Hop HZ(2012-175) |

[Reixy 7= (201 HIZ]
(Ct9): wat =) (9] %)
36,000 - -
32,000 - 10.3% .8%
28,000 - %
24,000 - % 7// ]
20,000 - ' | /(7\5&&:)
16,000 - (7 / 2012-174
oo |7 25_2%/%//
8000 - / 26.0%
4,000 - : i : 7
2012 2013 2014 2015 2016 2017 LR VEN olUxEE %43
71ZQIme-2tE % 7|$Q1me-KS 10 7|$0IHat of X A8 =

Z: 1) CHEOKmultiple), mAH20Kcross-sector) 2 7|Eothers) £0F M.
2) ZE IO L HMOZ HAISHHE0| 7|S0102} B2l [H0|H, L5 J2ZE= 2012~1749 20pE W2
7|ZEOZ RHY,
X121 ADB et a/(2013 p. 7, p. 10, 2014 p. 10, p. 13, 2015 p. 18, p. 22, 2016 p. 20, p. 24, 2017 p. 13,
p. 16, 2018 p. 4, p. 15, p. 17), “Joint Report on Multilateral Development Banks' Climate Finance” (22191
Rz, A 2018. 4. 26 2 2018. 9. HS EOZ K&+ 4.

oY TS WSS AE SA0IA 595 Ao} wigk 7o)
S AR Bokets o 7 59me} 152 98 s k. Al
o] Bojrto 2l Wash Y 408 a7, WKk AR0| B2} of2 e A
ofo]u} Hofo] 11Z3H0 24 059 FAE 9Isks ARG Saysiet. Tet
of 3] & 9] FAP} o] R0l AT QLow, FAEATSIDS) 0] Hu]
AEFHLDC)50T Zo] 7| FHsle] Hort FHES 1% A7) Agele] o

o}
5]/d(concessional) A8 A Y& 2ok k= A EI AL QIet.5D

R )
filo

H

48) ADB et al(2013 p. 7, p. 10, 2014 p. 10, p. 13, 2015 p. 18, p. 22, 2016 p. 20, p. 24, 2017 p.
13, p. 16, 2018 p. 4, p. 15, p. 17), “Joint Report on Multilateral Development Banks’
Climate Finance” (22?1 A&, AAL: 2018. 4. 26 © 2018. 9. 4).

49) Small Island Developing States.

50) Least Developed Countries.
51) Smith, Sidner, and Thwaites(2018), “MDB Climate Finance in 2017: The Good, the Bad
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SYA 3-1. 60 CAPHASYO| 7|28t A LE Y I

B220MQ 7|S01nat 2 iR HE= ADB et a/(Zt Hk)Q| B2 1M W SEAKZE HIE
OFZ Ci2at 20| MESICE MA HOEZt BESt 201142 HlSt B4717K2012~17H)2
Mt & 6 CIXPHU2E(MDBs)0| X435t 7|52 2o Ml—'?'— LiES AmEJT OF
[Zolmat #H 30 ROKOIUX|, 5, SAM)M sHLsl= LS [ 3-1]a 20| MHs0f
BAM7IZt L XIS MESIYLE T2 YXIE0A E—.-_-OF(multlpIe), WX 20Hcross—sector)
% 7|EHothers)2 2FE A2 ME HRAM H2Z|AUCE

I“_I.

=

H 3-1. 60 CIPHU2R0| =45t 7|FQ1Tat X2 ROPE 342H2012~17H) I

=ops s
W
= Mgt 20} 2 omE | HIE®%)
* iAo K| = 6,998 31.7
COUXIES Y BB Y
OfILfX| - UXES
(%) - 28 I pAPIRS Sht = 5,739 26.0
OLXIES, THMOILIK| Y 7t RiExe
- MEtA U SSX Ofj4X] A
PN HESN = 5,559 25.2
RS AL
. - 2 Y He 2= 519 24
Xt R
- AR Y I AAE
- sHot 2 2 x| Qlma) g 1,740 7.9
=
7|} (1585t 22 95t UK, 25 @ N2 1,497 6.8
U J|EH 744 St olmay)
22,051 100.0

Xf=: ADB et /(2013 p. 7, p. 10, 2014 p. 10, p. 13, 2015 p. 18, p. 22, 2016 p. 20, p. 24, 2017 p. 13,

p. 16, 2018 p. 15, p. 17), “Joint Report on Multilateral Development Banks’ Climate Finance” (220!
E, AMA: 2018. 4. 26 X 2018. 9. 42 EUZ XXt 2.

and the Urgent” (22191 k&, AMY: 2018. 9. 13).
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2) 713 AH 10 Al A28 1E5(WBG)

AIASYTF2 oHl tRIE28 5 78 & 29 7|3 ALS Algsk=
Sadelth 20179 15 -8 A¥9] oF 21%21 1329 1,300 E21& 715
A3} 8= Il 23t HE k.52 11 Well= [T19 3-419} 2ol & 5709
7157F 1om, ANAZB(WB)53) ARAFESAHIFC)S) AT AR F:
71FHMIGA)7} 7|3 A1 3} A= o] Qlth. WBe & $45555 A%t 7
A &2 A5t FAFE/RL-2HF(BRD)50T 455572 9o &l
e A Yok= ZANLE S|(IDA)SZ FRH} [FCE F2 HEg o
FOE ARIE F45k= TIXE7|dof ditt BAReF A2 @ishH, MIGA®
M=) FA4 A SOl digh A BHE2 A4ttt

ST 1Eo] ofuRt I AAE AA Q= TRAES FAS=AIE
7¥eFoA A B o231 Zt} WBE IPF(Investment Project Financing)
52 53 Z2AEC] Badt AeS FA diE, 48 % 5012 FEi= A5
t}. of7]ol|l A FE BE-2 WB7} IFC, MIGA, $~€= A5 4 ofsiaAIztet
A T=7F EUA Y Y(CPR)S9E 2Hdte = AR HIde 7

A7) 49 22 THAISH | fiRt 24 A A ThE Aol ol
= 7P A AefolR} oo g FAska1A} she T2 A E(QD)2] 54, 98
&, 94 52 92 TAEE(PCN)0OE A5k 7I5to] H}. Abstatold ot

b

ik

52) ADB er al(2018). “2017 Joint Report on Multilateral Development Banks Climate Finance”
(221 A7, AMY: 2018. 9. 4), p. 9.

53) World Bank.

54) International Finance Corporation.

55) 1919 GNI(Gross National Income) 1,145~6,795€% H9 W =7} = 1999 GNI7F 6,795
2 oldo|ut FARE/NE-2P(IBRD) A thd= &4 22 Al&et =7HWorld Bank Directive
(2018), “Financial Terms and Conditions of Bank Financing” (291 A}&, HAY: 2018. 10.
23), Annex 2)).

56) International Bank for Reconstruction and Development.

57) 1%1% GNI 1,145F 2] oot 571 = o 715 odolv A RS/ -2 (IBRD) S 25 & th&S
gk7]ofj= Al-go] H=5E = 7KIDA E¥]°]A], http://ida.worldbank.org/about/borrowing-cou
ntries(A4Y: 2018. 10. 23)).

58) International Development Association.

59) Country Partnership Framework.
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| T2 3-4. MAIRYIZWBG)S =X H7 |

MAZ-YIE
(WBG)
|

M2 INIZBA | | CRRISEZIT | IRSKLHHZME
(WB) (IFC) (MIGA) (ICSID)
THSEI L
(IBRD)
2R
(IDA)
Ny g= HE RIZtER HE MH|A

XE2: WB(2018a), “Finding business opportunities and winning contracts financed by the World Bank(First
Edition)" (221 Xj7, ZA: 2018, 10. 1), p. 3 EUZE KXt 2k,

27t 5 AY dE= TAQSFALAHRIAS) 0V S=HotaL Q). et

A g 718 AASELA Sk A 19 A W 78 AR A, ZoF, 4

AY 5 vl= meld /7t qirk.62)

NE Z2AEE ] - [EH]] - [H] - (@44 2 520 - N 2 2] -
(&= 9 F7H 5 & 6HAE AA SEHHE/EA 3-2 11).63) [FCY 4%
FAE FAISLA ke Rz ARIAZE A= o FAF Aol gk AIQkA
(Investment Proposals)E A|&dHd ol AlAlsto] 5915k wi4]oltt.
MIGAE 3= &4 FARHANIAD 7} A3 =AY F2 = £4 1
i ofl¥] A% A(Preliminary Application)E Al&sHd HARE AA A4
B2 Axsir} 64)

60) Project Concept Note.

61) Regional Integration Assistance Strategy.

62) WB ZH°]#],“World Bank Project Cycle” (&2l z}&, AAY: 2018. 9. 6).

63) Ibid.

64) IFC &H|o]A], https://www.ifc.org/wps/wcm/connect/corp_ext_content/ifc_external_
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| 24X} 3-2. MASHWB)O| TRHE Efe T 2hY |

MARYWB)Q Z2ZHEE Of2iet 20| & 6TAIE HM FIDH, TH XL M P42
2016 78 JHY & 34 EHOIX|O 40-7HE|9\1Eh

O ZZNE U=z
28 W Z2ME BMe 271 HEHY ZHUYI(CPF),E 7M. U=t £EF D=
EOi| CHolf 4=2= M| HOE AN HUTE(PCN)E ZaiCt &5t OI2ME HE 2
M(PID: Project Information Document), S&!M|0|Z7}=E|0|E|(Integrated Safeguards
Data Sheet) 3702 ZH|SiCH

@ ZH|
X(Borrowen)?! 4813 HEO} Al O)37|BS ¢lo] IRME| TS EIY TS 44
82, AXILIOY X i& X S2 FHICL 0 SoH ZAHEL I J|UE 1850,
WOA| ZTR2MEQ| 317 4l A

()

OI

E
)

o ASIR| BES AR HTACL XY A K| ALY
WBE 2 XIS IS i), Al Old IR HENS BIRIC
® 4o
1-2EP01M 4T TS FENOR ZEstl, A0S0 HEY B4 2MS

oA
II
2 ZHIaP| AlRFBICH

Im

S
D2HE MU0 oSt 2E Q7 O|R0K|H, AA0IMEE o-E FXH 240] Oigh Z=x)

9| EAM(PAD: Project Appraisal Document) L= JHEPHRHY| CHSH ZT273 2A
(Program Documents)S MAISICE &QlEl= 42 22 2Ms S/HEH, 22 SAREA|
QM S)0fl MBI,

® ARl 2 XA
o= M= DENE XIS ol Lest Mt MHIAE XEoHIX UE S5 TIEst
Lt WBE EAt LiEL 7&K |1¥S MEsky, M2 AF8S HIZSH ZRNE Mitg Z .
A ARE7IHL K7 |HOZ A3 $igt Y ZuF HiAM(Implementation Status & Results
Report)E MIEaHOF SiCH

Py

® 2= ¥ "t
2 W 29 RAs Z2NES dif, EME, ue S8 Ho Ay &4E ¥ Zn 2N
(Implementation Completion & Results Report)2 Zt5l0 H|E6HH, 0|& ofd T2
MEES ME H/iSke WS M S=ELCL

corporate_site/solutions/how-to-apply-for-financing; MIGA &#|°]A], https://www.miga.
org/our-process(22tQl &, BE k7 9] AAA: 2018. 10. 5).
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I A 3-2. Al

| a3 3-5. APAE

#(WB)o| ZRHME 7|

- D2NE Uz

(Identification)

- ZH|
(Preparation)

- djo)
(Appraisal)

-T2 VTR - 22 I}
(Negotiation & (Implementation & (Completion &
Approval) Support) Evaluation)

0 AT (Environmental Assessment Report), 23S 2| (Environmental Action Plan), SIXIZE2IAE

(Indigenous Peoples Plan) S0| aiEfst.

X2 WB ZL0[X|, “World Bank Project Cycle’(22fQ1 X2, ZMY: 2018. 9. 6)2 EUZ XXt X,

9 T A, A(works) D A Fgo] WA AL WBE A%
(Borrowern)ollAl Z2AE 2 A2HPPSD)65)} A &66)0E Aot e s Q-
3}, ojuf A 4 AR A Agsto] AW AAA, oh ] A A
A8 AH 24T AANE BT}, FAE el A9 ) B 2AA
Holxe] B) o AT T 2 T1E ZH|alA He). 2P} 1A o=
2o ket AR A WHE thec A5, 49 D AR o] AuAt 4
8%(RFB),67 ARt (RFP),68) A3 (RFQY 59 WS AXIt}. Hx
2 2% AHA AL 22 9 712 7]eke] 47 HREQCBS)T0 58 B9 Aot

QS 2k

O

65) Project Procurement Strategy for Development.

66) Procurement Plan.

67) Request For Bids.

68) Request For Proposals.

69) Request For Quotation.

70) Quality and Cost Based Selection.

71) WB(2018a), “Finding business opportunities and winning contracts financed by the World
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Zg Fa10f| Fojoh= AAIE Bk 84RE AVHARGEE E9) AF
A ABAT ATGA] - 2 - ARIA A4 AFAl 52 AR S TR T2
53] 5 - tid 1=t ZRAEE 3o QXS 7GR IS A4S HE B
71t & o] Bt JARt 2jste] B HARE AYshe B9 Bk Aol

AAL T7oll A AIFAAS] AHA (A, ofs S 5).
AREolY Ui, A I 9 A2, Y, FAHAIF ¢, ] g 50 A&
o}, ofgk 922 H(RFB) A2 A& A A AN Pre-Qualification)o| A 3} of &
(Pass/Fail)ih& HESHAY ot S % 9131, 714 A4 o] 71 Fa%t
i 7|& & shuou, AIRER H(RFP) ALl A9 27|44 (Initial Selection)
HAE Sl AE A I T& dAR 2Rt o]F A4 7ol o
-5“d(responsiveness), 71EA|MA R AFAIRME SAA 0= B7tsto] HaL

A e AAE 2T ARtk ol Zpol7t Qlet73)

—|~
=2,

Mareay Sy Aol Folstels AiAeha A4t BAL B 91 A
AL BT 5 Uk 71 e 25T JEAS WOk k. E, B
o ALY B} 32 WA, W7 o] A SAT F 5% e 4
Yook & Flolek. oluf} BHA SAF AL AP Ao) Y L AES

FeFshal S0l T 4 ek Folurh 471 4Ql oA £ ) T,

Fulshs 1eglo] Fashh. Uizk Hio] QA Y| Fel et mRAE S A
4

- FAokaA} sht BAF Y AT S EE AR 2 AFD)Q) A

Bank(First Edition)” (2291 Ak&, A4 Y: 2018. 10. 1), p. 27; WB(2018b), “The World Bank

Procurement Regulations for IPF Borrowers” (221 &, AAA: 2018. 10. 2), p. 35, 48.
72) WB(2016), “Evaluation Criteria: Use of evaluation criteria for procurement of Goods, Works,

and Non-consulting Services using RFB and FRP" (&2}l #}&, AAY: 2018. 9. 20), p. 2.
73) Ibid., p. 3, pp. 7-11.

60 « ZHALEI0| 7|55} )2 QImat Exjo} Bizo| K|



44 B4712011~179)e] WBS] Foo]Ale] F1E Al B
2 g AP An FAFPYHCBY 9T FHEPARNCES) 2ol
oF 26%2] ¥ 52 A2 vt UEk76) 912) A4 YAoIA] A YA A
g 9FohaL, el Auae #e 2 sk HolA izt 9)
2 Zlojtk. $FAAEPC YAT) Bl 2R EARZAL Folg 5 0
W, olaiet 4 - 1HH WL Erhe Y A ZRASES A - Ak

ol E3AQ ke 719 7|87} F Ao Beket

B
U
)

4

AIASYTFS Ho= 202097H4] 715AY His= AA| ZEEF 9
28% = S A A= FHSI oIF sl FEANUA, 7]F AntE 54,
AT, A&7 EAIS} Zopoll tigt FES E2 7S5 A
g(Climate Change Action Plan) & A&} 78) WB= 2019WHH A
T 7tA 5 ZRAE| iRt A Ae9S ST AU Bl vk U709
olfgt F - A7 AYE2 BT 7| Flretel dxgs] A o] 9lof s 2ok

29] g7 B4 B8 Pl Ao 7|ttt

r&v

ol
R

3) 71 AL 2: otAlol -2 H(ADB)
obAlo} - BjmeF Aol Wl BX), AR L ) G ZAs] Sl
A oPIoP IS HADE)E 201749 1% & AL oF 23%3] 529
3,408 2HE 715402 AFHAT0 F AU e FAO= A

_lEL

74) International Competitive Bidding.

75) National Competitive Bidding.

76) WB &Ho]X], “Projects & Operations,” http://projects.worldbank. org/procurement/adva
ncedprocurementsearch?lang=en(A2<¥: 2018. 10. 1). F12 3F glo]ej=E4 7|7+ 2011~
179AFL 715), 8 EoKmajor sector)E AP X (Renewable Energy) ¥ FEo=2 A
sto] HESE Aatolrt.

77) EPC ¥AI= AA|(Engineering), Z2(Procurement), Al3(Construction)S 25 H335h= 7|
(1o FA7F Qlzet AAM Y A S XPot= 971(Turn-Key) B4 K3tk

78) WB(2017), “World Bank Annual Report 2017 (22?1 A&, ZAY: 2018. 9. 13), p. 28.

79) WB 2891 B =2}7(2017. 12. 12), http://www.worldbank.org/en/news/press-release/201
7/12/12/world-bank-group-announcements-at-one-planet-summit(A4Y: 2018. 10. 1).

80) ADB er al.(2018), “2017 Joint Report on Multilateral Development Banks' Climate Finance”
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54, S0, AE BF, 71849 55 B0 SEEATHE 3-2 F1). IF
71&A D AL A B4 2AEE X Ysl= TRTASDS}L A =2 d=74s) 5
2 913 KSTASDE WWirojA|n, els 50| TRAE Wa A4S F2 4|
Yok= PPTA87F g &85 Q.89 ¥l g2 ADBE Aol © a3t /=
= 3PS IA Al 7HA] IF(A~C) o2 BERS & IFEE AF 7Hse A
=

D2 AL 85

I H 3-2. OfAOPHL2(ADB) 7|2 L F2 XF2 & X A I
=4 X2 A
E =
LN X u”ix
(Regular OCR) = =4
ADB ug =23
= Aot UBKF tha
(Concessional OCR) =
OfA|OZHE7 |Z2(ADF) 39
ADB
sz JIEXEEIZ(TASF) & NG
I1E} HEBIHLETIZ S) Eﬂi
BZ(B-Loan) 7|;x|24

Z: 1) YHIRE(OCR: Ordinary Capital Resources), OtAOPHE7[Z(ADF: Asian Development Fund), 7[&XI¢
E87|2(TASF: Technical Assistance Special Fund).
2) #1012 ADB 3lg= & M==HIEA-CO0 £5IK| Y= 27t QLRI 285 £ g7i=Q.
XI2: ADB 7|ZAH GIOJEH0]A, “Climate Change Financing at ADB 2017, https://data.adb.org/dataset/climate
~change-financing-adb(ZAIL: 2018. 10. 8); ADB(2018a), “Operational Manual Policies and Procedure(OM
Section A1)'(22101 Xi2, ZAQ: 2018. 10. 16), p. 1, Appendix 1 ELIZ KXt &2

(25 A7, AAYD: 2018. 9. 4), p. 9.

81) Transaction TA(Technical Assistance).

82) Knowledge and Support TA(Technical Assistance).

83) Project Preparatory Technical Assistance.

84) ADB 71%A1¢ glo]gjHo]A, “Climate Change Financing at ADB 2017,” https://data.adb.org
/dataset/climate-change-financing-adb(4]¥: 2018. 10. 8).

85) ADB(2018a), “Operational Manual Policies and Procedure(OM Section A1)"(221 Z}&,
AMY: 2018. 10. 16), p. 1, Appendix 1.
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AAEHE ADB RIZFAMI=(PSOD)929] A7} -85 AAg2ge] 2 4= 3
tt. PSODE W&, A& FA4 52 53 WS A A= Alsske 9

S "o, ALk T FAS] S ARIEE & shelt. Al PSOD

86) Country Partnership Strategy.

87) Country Operation Business Plan.

88) Regional Cooperation Strategy.

89) ADB ZH[°]A], “Project Cycle,” https://www.adb.org/site/public-sector-financing/opera
tions/project-cycle” & “Applying for ADB Assistance,” https://www.adb.org/site/private
-sector-financing/applying-assistance(®-= A}&2] HA: 2018. 10. 18).

90) Open Competitive Bidding.

91) ADB(2017), “Procurement Regulations for ADB Borrowers” (&2}l z}&, #AY: 2018. 9.
4), p. 11, 51.

92) Private Sector Operations Department.
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7 715 Q) EASHAL A% Foo] /1T FA 30% A
=9] W32 24X v} Ark20174 71%).9

Tfek ADBE H|%8 th eSS SAskaA} s Alglo] of7|% 4

-{O{t

Q= &3 (Environmental) ¥ A& (Social) Y TR AE FH] AR
g AAsHA F7Fstal 9ol Felalof gttt ADBL] Alo]Z7tE 619 2ok

e
ol

HZPA] o] 9l @A FHlo] 1 EH, o= FE Al ARIEA|
& ThEt oS ARE ] 2o of2] 9] =05 AFstaL QUr}.949) o] 2§t
A HAt5] o] mEmo] A E o 2|F HA|, S JFE 7 5l HtdEHE &
ot}. ol 2= ZRAEE k= AJAI7F o713 3t A WA SOl o
S 4= oo = Qfujeitt.

ADB+ £3| 7| A A (Climate Risk Management Framework)
oif 71T T A 94 Esto] Qe B AGE A - FRI5H] AJEFSH
ot Z2AE AAS AHohs BATE 7159 ol Hit oRl A S AR,

HES Ao EREE AS 7I5AE FoH Bt
(CRVA) 95)E AA3H} CRVAE £3) 7|3.98S £x|5l6l1, T2 E A7

S sk, ol% BYEY S A0

ADB= 9122t /g 39 A9 ge S35k B2 A4Sk 4
49 oF 70%E FASRTE 20159 A2 S A2o= 2020874
715 AL A9 oF 2uf F(60%] DR ST AUL BEom, obAlo
AQuepEAF2Y(AIB)NTHO] FE EFF 5] FHokaLA FTHEAAE 3-3

93) ADB 7]%A1¢d glo]gj#o]A, “Climate Change Financing at ADB 2017,” https://data.adb.org
/dataset/climate-change-financing-adb(34: 2018. 10. 8).

94) ADB &H|°]A], “Project Cycle,” https://www.adb.org/site/public-sector-financing/opera
tions/project-cycle(AMY: 2018. 10. 18).

95) Climate Risk and Vulnerability Assessment.

96) ADB(2014), “Climate Risk Management in ADB Projects” (2191 A}&, HAY: 2018. 11. 11).
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B} QAct.98) o]t ke H S ADBY} 7| S RISkE Jlefel Qe B 2
i

Aole, olg 45| GE3P| AT WAL AT BRI} ULE AT

| =2uxt 3-3 oplophzem(ADB)L opoRIZERHAIR) £t 3 |

OFAIOIRIZEFEXL2RH(AIIB)2 OA[Of - BB L X|&7Hset Q1Zat 252 =H=Z 20169 4
CIXIZ87|70IC. OMAOIHAUSE(ADB)S AllB7t R, &4 9 AlSIM MO[Z/IEE 2
5t 2 f2lg FHlole e SO, 20154 92 JSEXES st I2HE MUY 5
[oh HE ATk 20161 HEOl= 712t H LSS 2fo YSHUME MZSIACE S A=
UX)), DF|AE(E), YS2AUMGIUR) 2 ZXOHSE)0M & 4749 Q2 T2HES §
ZA PAO2 FXloly ULt 7|HE FA HIS2 Z2HEM M=t C=2L ADBY| AF HIS
0] =2 J&0|H, & 7|0 MIot= M| &= & 129 55002 H20|C}. L3t Sixff &
H| SAHIQl D2HMEM7|ALY/SE) 1210] 2 F0|CH2018E 108 71%).

oo
o S i

1o

K= ADB EAAF A QIE1E(2018. 10. 3); ADB EH[0|X], https://www.adb.org/news/adb-aiib-agree-identify-
projects—cofinancing: https://www.adb.org/news/adb-aiib-sign-mou-strengthen-cooperation-sustainab
le-growth; https://www.adb.org/projects/fund/Asian%20Infrastructure%20Investment%20Bank
(RE K=o 7l 2018. 10. 22).

. oA %12

1) F2 7
Climate Fund Update©] @2, A M4 F 19712 7]%-7]F°] 2003
o|% oF(pledged)dt +4 FHE F 2959 1,236% &2 HA =AU
(20184 44 71%). °] 3 °F 56%7F A S U(approved)= 3L, 5
HOJ 1/3 oldol HH(disbursed)H AFeoltt. =2 ¥4 F- o

(Z¥), REDD+,%9) 28 5] o|9iek. 1% 357 2g w5 of

aH

I

of, 7
n

Ay

b

o

—LO]
=

1o

97) Asian Infrastructure Investment Bank.

98) ADB TAIA AW QIE1H(2018. 10. 3); ADB(2018b), “ADB Annual Report 2017 (221 A&,
AAL: 2018. 10. 8), pp. 10-11.

99) REDD+(Reducing Emissions from Deforestation and Degradation plus)= AHd 33 4 3w
StERE galE 45 28 52 58 v 49 S v|gith
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ol 9% il 7 ot
% IAEHTH 3-6 F1).
E3, 5918 713 /150t HFol T AN Adtetole ofxelt
(23%)2} oFAlo} - ER27%), 2 okel7t - FHelBol22%) A% 58

Jo= 3t AESZ 9o ARE= 1L gl 100
| I3 3-6. CAPISTIZ o, 39, TY 72 ¥ #29 vz |

(o4, 391, 2 7] 29 o, 591 Ty 3

(29l et Z2)
30,000 - 20512 15,000 -
20,000 - 10,000 -
16,385
10,000 - 5,000 -
5,661 I I
o— 0 =
oy s oY A& ZF(REDDH) XS ChEO0F REDD+

Z: 20034 0|F =X 2o
tﬂ Climate Fund Update GIOJEIH0]A, https://climatefundsupdate.org/data-dashboard/(AAMY: 2018. 4.
265 ENZ XAt 2.

PSS}

Bl 7leeze A7
2|1 AA2B(WB)o] st 7]
AA U 7152 A8715(AR), 100 587

71(GER)10D3} =417] 57| 2(GCF),102) 71
T E27]12H(CIF)103)0] 731t} UNFCCC

S H35}7]|Z(SCCF),105) 87| %=

100) Climate Fund Update H|o]JEJ#o]A, https://climatefundsupdate.org/data-dashboard/
(HAY: 2018. 4. 26).
101) Global Environment Facility.
102) Green Climate Fund.
103) Climate Investment Fund.
104) Adaptation Fund.
105) Special Climate Change Fund.
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7] 3H(LDCP100] £ F0|t}. GEFe} GCFe] 79113, g W i} Hof
2 B 0 $97 7S st glon, CIF: 49z Satel A% 7135
2 2§ Folt}. Abstoli FH71471FHCTE) 1073} H2k7| 571 FH(SCE) 108)0]
ZSFEITHIY 3-7 23, @, GEF 713 $919] oF 28%HS 7] 395} Hops:

A8} AR5 ek Hol A 71 AP o2 A 2] g7 ARt 109
I a2 3-7. 224 CHP|137|2 38 I
ez acen B =41271260n @ “
XS7|2(AF) HWIRIICTH)  F2IS7I3(SCF)
17|45k |3(SCCH) ARERZ2TU(FIP)
Z[HIPH==7|2(LDCF) J|SERIA Al T2 724(PPCR)
AAOIL{R] S T2 T2(SREP)

1) M2471%7|2(SCF) At5j0il= MUEXITE T24(FIP: Forest Investment Program), 7|SEf2IA Al T2 724
(PPCF: Pilot Program for Climate Resilience) 2 MAOL{X| it§ T2 I(SREP: Scaling Up Renewable
Energy Program)0| Z&H=
2) 7Iet 7I30i= OIDFE HE=(Amazon Fund) S & 12719 7I120] aHiZEh

A12: Climate Fund Update ClIO|EH0]A, https://climatefundsupdate.org/data-dashboard/(ZA: 2018. 4.
26) 2 WRI(2017), p. 192 EUZ XAt b

A1 5713e) A4S 713 A Rt 7] ot F23 Wart
9L Aelck. AA] 2013958 201497 M=oz fA4E Bl 5713
T Au 220 gejo] Basht Fa ¥ F8V1FEA U B}
71315k GG AN AT, B B FIT0 A Sk A

106) Least Developed Countries Fund.

107) Clean Technology Fund.

108) Strategic Climate Fund.

109) 20164 5€ 10¥ 7|&(UNFCCC &H|o|#], “GEF data,” https://unfccc.int/climatefinance/g
ef/gef_data(1¥Y: 2018. 4. 20)).
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42l 4 FFobr] Bholeh. 10 o} 59| F2EA vle-2 AwEE CIF7H

9} o] TA157] 3] AEGA1E Bol UThS ZAHEE 93 AL fleks
H]%o0] At 0 2 %71 S, WRIQO17): oFd 4] At 22g g3 2

BeUS PR 50BN nleisty e A1)

2) 715 AHl 1: 52713 7]3(GCF)

2010" UNFCCC A16#4} BAF33](COP16)= Ne=9] 7] 5-He} &
< Aok, 2A47A AuiE 9 7| $eEA Ao 2 o] Aghs £115]
3l 5471571 2(GCF) A9-& A45t5irt.113) oo w2} 2013 F4] £HT
GCF= 20189 79 71 7 e=1(7871=) WolA == & 7470 AR
Fo R 359 GElE SRlstart o7ldl 869 29| R§AE TUT A
2 A= Ao, 51 ] 3 FH v &2 oFF] 8% H ol Exfolct. 114
20184 10€0l] 7H2E A21% olAtglo A 19709] A4 Z2AHES 5f
%109 3,800%t 2HE 5UotA L, Y B3-S 95 =2 /ML AL
Z7ge vk QITh115) o]FR 7|39 AA| 7R}t ARGl Fo] gfE Ao

fo & ot Ho

110) UNFCCC SCF(2016), p. 8, A9l-&: WRI(2017), p. 13.

111) GCF=20184 49 & 71&, CIF= 20164 129 o 7|&, GEF= 20154 59 10Y 71& HlolHE
285191 oH, GEFY A% 715 o] oid 7|58} A FARES whgste] 43t 4]
(CIF(2016a), “Accelerating Climate Action: 2016 CIF Annual Report,” p. 7, pp. 12-24:
GCF(2018a), “Status of the GCF portfolio: approved projects and fulfillment of con-
dition,” (2891 A&, BE ==0] AMY: 2018. 8. 25), p. 3; UNFCCC E¥o|A], “GEF data,”
https://unfccc.int/climatefinance/gef/gef_data(A24Q: 2018. 4. 26).

112) WRI(2017), p. 30.

113) UNFCCC(2011), “Report of the Conference of the Parties on its sixteenth session: Decisions
adopted by the Conference of the Parties(FCCC/CP/2010/7/Add.1),” p. 17; GCF &3[°]
A, https://www.greenclimate.fund/who-we-are/about-the-fund(221 At&, BE 27
o] AAY: 2018. 10. 25).

114) UNFCCC(2018), “Report of the Green Climate Fund to the Conference of the Parties(FC
CC/CP/2018/5)" (=1 A=, AMY: 2018. 10. 25), Annex p. 1, 3.

115) GCF 22kl BH&=x=(2018. 10. 21), https://www.greenclimate.fund/documents/20182/3
8417/Green_Climate_Fund_invests_USD_1_billion_for_developing_country_climate_
action__launches_first_replenishment.pdf/e4f9bb5a-7843-d1ae-7183-53c39948af3¢c
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2 Vgl upet Z2AE o]g w3t Eskd Ao |diHh

GCF AFIZ =74 715HNDA)110), JAS7ITHAE)I7 B AR AdY7
TS F4 0= APHTt 77| FHNDA)= A=0] 7| F A3t Akt
Ago] Rglsh= 7F 22119 GCF AREZo] A&t AR ARIS
FET o7 FH(IE) 1205 Ao 4= UK, °137]7-= GCF oA 27 H
AP 0]| 45910k 01=7|Tto]of Fith), EFE, GCFo] AIGAHAE Al&she 4
§ HFEA] Zgbefof sh= A<l XA A13Hno-objection letter)& 2Hdsh=
FAolet. Zt=2 A=o] LARIE oetela, A =89 HE5E(gap)S &
Mo, B4 ZRIH(EE ZR2AE)S At - o|P& fEYE AEFic
GCF= 99 #4S& Aot 315 B3l AFAAIRIAE ZAska Qlct. 7id
Z2AEL [AQMA 245]] - [AAE /N - [AFIAIEA] A& - [GCF AR
=3} 7|&AFEHY(TAP)1209] B4 d AA] - [o]AHs] Z2A] - (374 AZ]1Y]
SAE AA SRECHIH 3-8 F11).122) £3|, GCF= TR A4 340
A AR IS 2 AS) ARl (paradigm) A A 123) A&7
SN G129 A d=Y] =8 ALY I ATE L AN 5

o141 kx| ZiolA] Ws| WEst 9k 129

—_

(HFAHY: 2018. 10. 25).

116) National Designated Authorities. =7F2+(Focal Point)d] FEZ2 = *FE.

117) Accredited Entities.

118) AEHRI A 3 915l 157170l sl A7gH F7 713 E= W7 ARIFE AT

119) =7F43AZ(NAP: National Adaptation Plan)e]ut A& #3A2], S7H4747]5(NDC)
gR g4 Fo] ZgHt

120) Implementing Entities.

121) Technical Advisory Panel.

122) GCF(2018b), “GCF Handbook(2012-2018).” (222! A=, #M4Y: 2018. 10. 25), pp. 69-71;
GCF &9|°]#], “Process Flow Chart,” https://www.greenclimate.fund/how-we-work/
funding-projects/fine-print(4<: 2018. 10. 25).

123) g3)/do] opd & DRAE = T2 W B FX1% 5= QI F 7] ofol= (R ea /i 7
20j|9] 7]o] 7FsAd, A4 2 Sy A, AY 7Hs e 3 20019 719, Al AlA 9 FF 9
7199 ).

124) &4, A3, AAAE 271 o9 4 4285 7i4A 83}

125) GCF(2018b), “GCF Handbook(2012-2018)." (&1 A&, A4 U: 2018. 10. 25), pp. 40-46.
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A12: GCF EH0|X], “Process Flow Chart,” https://www.greenclimate.fund/how-we-work/funding-projects/
fine-print(ZAI: 2018. 10. 25).

7 FE2 dE2 SH0R A2 FA 59 55 59 GCrel Al 27
ol 71of8taL 9lct. GCF B 71aoll vls) & = nofat S84d2 83
2H o592 Folg FEshalAt e FoltH1d 3-9 ). Abstol= Rk
E7]7HPSP)1205 A5}, ol& S5 oF 149 EEE SUsIIt127) PSF
= WRto] FEshs ARlE HCR tiafi 718 24L& fs) FAsH 129
A % SL7IAMSME)1299g A sk WA 02 A ARgtct. FA

& ARle A fisiAe ARIAIRKREP) W2 E8skal 3ot 20179
Ay ARIARIA B Fanol H4E F 35049] A E=EE TR o]
AAME B3l 3070E Short List2 A74otgich o152 AlbA & A7 o) F

olArglef A& st HF 5 o5 BT ool 130

F

126) Private Sector Facility.

127) UNFCCC(2018), “Report of the Green Climate Fund to the Conference of the Parties(FC
CC/CP/2018/5)" (=1 A=, A2 Y: 2018. 10. 25), Annex p. 1.

128) Mobilising Funds at Scale Program.

129) Micro-, Small- and Medium-sized Enterprise.

130) GCF 22kl B =27 (2017. 12. 15), https://www.greenclimate.fund/-/mobilising-funds-
at-scale-rfp-shortlisting-of-proposals(42Q: 2018. 10. 25).
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Z: GCF= 20184 4€ 7|1Z, CIFE 20169 128 & J|&F, GEF= GEF 6 7|&Y.

= WRI(2017), p. 288 EUiZ CIF(2016a), “Accelerating Climate Action: 2016 CIF Annual Report,” Annex
A; GCF(2018a), “Status of the GCF portfolio: approved projects and fulfillment of condition”(22fQ1
Rz, BE K29 ZMYU: 2018. 8. 25), p. 45 E8ol0] XXt AHEHY.

GCF #AA= PSFO] 4 Aa2 AR Sk ARIAPE frolsfior & 72
< oluz F7Md(Additionality)& AAIRE HE Ut} ol= HE 7|3l ofd

A1) A9l AL WSS WA Golot B HETHAT oS
Eo] 48 AL 20T 9lo] A Fol BASKE % W A4 312
e TR slehe S Aol GOF A So] 27153tk 13) Hgo)
A34:9] GCF A ke st 2471 79ke] g9 Sof 192 9]
ok, H2 A A21% o|ASlol A SUE 19749] Al BRAE FoIHE 8
7o) 6t e, 642 A7 o] BAL B APk 130 2

131) KDBAFE-23J(2018b), "GCF o|7| 2 A 7| SHstAtY 571 A E 2 A2k, KDB 7| 35624
2018 WrEAlRE 21,

132) GCF 221 ®&=2k7(2018. 10. 21), https://www.greenclimate.fund/documents/20182/3
8417/Green_Climate_Fund_invests_USD_1_billion_for_developing_country_climate_
action__launches_first_replenishment.pdf/e4f9bb5a-7843-d1ae-7183-53c39948af3¢c
(HFAL: 2018. 10. 25).
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7197 FESAL FARHE Z1 5 Qlmeh Al 2ok S B 7]
W 47 2200] 2ok 3k FAIof Ao| ke, A, w5 FA 2]
7h3EH 02 gk 1R U 4 Ylojor & Aol

Wz 20| GCEZ} FEahe 715 met Al Fofshs 82 GCF o]
B SUAT AR 2T G ST AT TRAES A - AT
CFe] B4 AT RASR: PO iro] 5i% 4 rk. 53] A
WL SeE BT U AAE 47 ) o] 7| 7% B0 TS
YO E 3 A BRAES AL AR PHL 59 GCFY 4TS F
U 5 ek oln) AfFIEFFHRA, BA AN 5L AR AL AT
GCFS| PSFE o= ALA AL Fulsior & Aolet. S-eufe
KDBAIISo] 20164 GCFe] o712 AYEIRon], BRFA Y
(KOICA) 5= 41 %21 Aefelct. 1j o]87]7:9}e] @21 53} olS
A et oMY A, T4 AT U 38 UENTE A 88T 5 9
£ 0|11 =919] o] Fastel, o] HoA A AQF RAL T
& gle Aow BoEd,
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3) 715 AHl 2: 715 FA7]13(CIF)

20189 A 10579 olgt 7|$FAV|F(CIPS AlASSE SHoRE
TR 50] Fiesto] /=] Agka 9 7| See 4] iao] 1S
A k= 715tk 20179 /A 919] 2P50] 5RUF F 218719] LA
ES 298igton, 59l 89 oF 46%<1 279 1,300 23S L3I
th.133) ClIF= 2A 3471€715(CTH# A7137]5(SChHoR 51,
SCF= Aol ] g == I3H(SREP), 715683 Al =2 IH(PPCR)

133) CIF(2018), “CIF's Disbursement Report” (221 Xk, AAY: 2018. 10. 26), p. 3, 6. FLZ
g APRAD) HFEE FHY 7|E0 & HdfA] 2ol et pizt Hobs 9t TRAE Y &
A2 A=At
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2 AR AL E TH(FIP) O& AlEs}ote] SJHh 7|59 AR 24
7k 452 9% CTF9F SREP, 71513} 233} 4k ZOHREDDHE 1€
5h= PPCRE} FIPE Ws &= Qlth.

T 71EE2 FEX 2= ODA Ado| 7hsdt #7HeE o= 29
th. £3] SREP:= 44 HE7H 18 (Expert Group)9] BIE v O 2 417
A5 7S A Yotaia} gt ojof| uiet AL HS|(IDA)S] A+ 7%
I} A2 3Y9] ol A 7ol Faotal, CTFY Aag WAl &
£ 7Fs 99l 7152 &85k Ut 134 CIF: 93 SR H o= 94 o
o]l o, o]t Y& Z¥Hsunset clause)oll thall CTF} SCF] A1EH7]5-9]
Y3|(TFC: Trust Fund Committee)= 20194d 6E7IA] A2& A=F5Y =
o ARt XIS AR AYS WA B Qi 139

CIF & 7P & 752 CTFY] g 2EotA ok =717} ofd QAks
F‘goto] A Aol AFEH, AALYIET A GHL2 P52 thst o]
SEAA ] Folg Xt olF =9 FL o HUIEAAE
(Country Investment Plan) & 5§51, o2t oA Wr=d T2 7Y
(E+= Z2AE)o| CTF A7 |FY3(TFO)Y] AAE AA SelEH. 2F
Qe T2 IH(Ee ZRAE)L TS 9] AT} Axje] wt 113
Eo, 282 o]& Iy, B 9 BHrgitt SCF W Al IFEEE 4993
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134) WBCSD and First Climate(2010), “The Climate Investment Funds Business Guide” (221
A=, AAY: 2018. 10. 30), p. 12.

135) CIF(2016b), “Summary of the Co-Chairs Joint Meeting of the CTF and SCF Trust Fund C
ommittees June 15, 2016" (21 A=, A A: 2018. 10. 30), p. 2.

136) WBCSD and First Climate(2010), “The Climate Investment Funds Business Guide” (221
Zt=, AAY: 2018. 10. 30), pp. 17-18, p. 34, p. 41, p. 46.

137) Dedicated Private Sector Programs.

138) Private Sector Set Asides.
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19] 600%t TS sto] X Ust v} gc. 140

2. UX XA
7}. OECD 724z 91¥3(DAC) 2 7|33} ¢ upA

TAAFE] 9] FAL A EAE f18f 2 Aol A= OECD 7Nz ¥3](DAC:
Development Assistance Committee)?] CRS(Creditor Reporting
System)°A] A== HlolEE E8513lth. DACS 1992 A== 293
oF4DO] A DS ol /I S| S5 29 (Rio markers)E &9
FA kAl Qlrt. 2= SA/RELR(0ODA)L} &40 0] 9] 9] 7el 582k
H(other official flows)& L& 1998 W HE 7| $H} 57 BETHYA,
APt} iR BZo] A FHAISEAL QloH, 20099 F 8= 7|15t A8 Bt

o] A= AL ik 14

139) CIF &4|o]#], “Dedicated Private Sector Programs,” https://www.climateinvestmentfunds.
org/dedicated-private-sector-programs(ZA: 2018. 8. 24).

140) CIF &H[0]A], “Private Sector Set Asides,” https://www.climateinvestmentfunds.org/priv
ate-sector-set-asides(AAY: 2018. 8. 24).

141) 19924 Berd 2 ejrtlo] ol A X 8/d35] 9] (Earth Summit)E &3 UN 7] S #3Fg KU
NFECCC: United Nations Framework Convention on Climate Change), A EttAd HZFoF
(CBD: Convention on Biological Diversity), UN AF}&FREHUNCCD: United Nations
Convention to Combat Desertification)°] =& 2. Wikipedia, ‘Rio Convention” (22}
Ql Atz AU 2018. 8. 24).

142) OECD DAC, “OECD DAC Rio Markers for Climate: Handbook” (221 #t&, ZAA: 2018. 8.
24), p. 2.
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=29o| 638.5 462.1 77.3 99.2  3,126.7 20.4%
Hgze 597.9 485 406.8 142.6 3,779.6 15.8%
AQE 576.3 82.6 180.9 312.8 3,410.0 16.9%
AQA 373.1 97.9 189.8 85.4 2,757.1 13.5%
F 368.0 25.6 131.1 211.3 2,914.6 12.6%
FHLiCt 338.8 55.2 115.8 167.8 | 3,103.7 10.9%
Hioiz 282.7 50.7 314 200.6 1,706.8 16.6%
£ 226.8 31.2 98.7 9.9 | 1,280.9 17.7%
st= 204.8 10.1 154.9 39.8 2,202.9 9.3%
AQ1 117.8 12.3 75.4 30.1 1,230.4 9.6%
=S, 113.7 24.8 9.3 79.6 1,480.2 7.7%
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(JIE = 75.8 1.2 40.8 33.9 460.9 16.4%
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opjgzt= 10.0 05 48 48 34.7 29.0%
I 5.1 1.8 3.0 0.4 61.0 8.4%
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SZH|L|Ot 1.9 0.6 0.8 0.5 221 8.5%
wEIES 0.4 0.0 0.4 77.9 0.5%
SZH7|0t 0.2 0.1 0.1 0.0 14.4 1.6%
gtz 20.4 0.0%
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16 | A 5 | 1914 1112, 775 0.1 26.8 23
17 | Met 23A | 161.0 1.0 158.9 0.0
=

18 | =X B& 1341 178 174 24 0.4 0.1 496 50.6 10
19 | H7IE &2 | 120.0 59| 366 196 0.1 0.2 08| 264 26
HIxHS
20 OJLiR| 105.8 484 | 492 0.1 29

Xt=: OECD Stat, Flows based on individual projects(CRS)(22101 Az, ZM: 2018, 10. 4) ELHZ XAt 2y

3. oIzt
FTAUL A 71 Fereld Que) £A1E BT S5k gL

SEAIRE 7] 3Rl ek Hgksly] Qs tit o RIxt £ HIEA] QT
th.147) 5 AARto 2= HA} F7ole dnet =25 S0l d TAT
ooz w7k Aol £9jo] B P s AFolrt. IMF(2015, p.6)o] £4

o] W2 ¥ GDP thH] T3 A= AR29] A9 19609 T4t 5% =20 A]
20124 3%7HA] BolFlth. A8AIFt A4 =7t A= 197090 GDP H
H] 8% °old= 7ISH U, 200080 SHE 4~5%= SHE, O1F 60~7% T2
2 3EAIE Bt oAl A2l At Qe B o) g HEE 4
= RIZE] oi7t Qlofof si2E 4= At

147) Corfee-Morlot er a/.(2012), p. 20.
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| 38 3-13. Qlmat Xfeo| EH |

Infrastructure

Financing
[ ‘ 1
Public Private
| |
| | | | |
National Sub-national  Development Corporate Project
Governments ~ Governments Institutions Finance Finance
[
Public Private Public-Private |
Companies Companies Partnership(PPP) Non-PPP

XI2: Bhattacharya et a/(2016), p. 32.

[¢)
X
b

(EERE DA DL RES R ENES R DUETR D
thel |G FG(CHI ZRAE Mol WA(PRL Ao R 5
3-13 330, 71900] A ALBolut Ak AR FE718e
AU vk 7| A28} 9, PR B4 meAlEst 359 Aow
Ele oS DAR ARE 2EsHs WAl 149 YIPE(PPP)S
PFO] HEAQl WAl 0 AntAel Qlme} FALE ohet F|Felme} Fab
el ARe WA E ki 4} 9O Bale] R3] thze] thFE Ul
e el APt olo] 2 Hol i UnFHS FHOE JFolme}

=
=2 433} 22} g g vk Ao el thend g

ox
iNoH
o
8
g

sk
4
39
X
d
o

of
o

Climate Finance 2017)+= 917t 7154 2] ol AlF Ao A AFLS

148) sl E 3], AKPMG(2017), p. 87.
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AlSh= 7143 AR ZPEAE, A2, 7HA, 713 AR A Rl B4
59 #8°%4(financial commitments)= ZE3cHp. 7). 2015~16¥ &
SAEo] AA 715 ALY 34%(A 1,390% E&)oll Ext v, TITHHAS
A+t 2,7009 227t 24= 0] AA 71T L 66%E AHAISIAH o=
2013~149 FtHTt 23% S71%E e<2olvh. WA o] U7t A 7
AR RE 2= 7|43 7= 10~15% H52 ZARITHIE 3-14 &
an). 13y [2/8A 3-4100 A vt o] A &8 7ot AAret HE
O 2= W7t 7| AL AR A oYz} 7IZHe] Qlixe} = 7]l
FAo] ot AR 4=2] gRlof| = 2HAI7F Ut

l T3 3-14. 917t 7|STHRe| B |

(Sl 4of 22

Project Corporate Commercial Private Equity. Institutional
DeveIJo ors A(F))TOI'S Households Financial Venture Capital, Investors
p Institutions  Infrastructure Funds
- 125
$1go . )
n 102
1009 %
80 - Q . 5
60 -
33 1
40 %8 Q ?6 g1
207 | | 2 2 1 1

o o 0O O o
"12'13'14'15°16  '12°13°14°15°16 '12'13'14'15'16 '12'13'14'15'16 '12°'13°'14°15°16 '12'13'14°15'16

At=: Climate Policy Initiative(2017), p. 7.

| 247t 3-4. 7ISTHE £Xo| 5 |

229 J|Se 217M Global Landscape of Climate Finances 7|SX{2l9] S&H&I01 7
O ot HEE ©1 UXTE K& SHO| HAUO|L O|5AML| 22 SO= Qs MHAZXH -
OFHZE MAISt HEE Solstl= OfFCL [J3 3-15]2t 20| HUI87IFL ZHZ87IFE
Sl Miskle SSMM2 20fHE I ARE MEE 4 oL, I 7|FHMSS 25t YEO
7122 0P 1 FHO| oL XIS AR AHUIUXIL KILIX] & =00 Chal
Mo TR £ L= FHO0| 7RSI

AT D
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| 24% 3-4. A2 |

| 7% 3-15. 71SXY £ - £39 3 |
(er9f o) =)
WHOILK  oluRlaE 43 exng  lgas

3

(DFI & Intematlonal
Finance)

e

(Domestic Finance)

=5 =3 =3
(tracked) (CRUNES | (estimate)

X=: Climate Policy Initiative(2017), p. 9.

2) NBEAR

ot 9] (1% 3-1419F o] Rt 715 A 40] EA o] gt Hlo] Bl oA = oA
THs 7| AR o] AIRHA S ERIF 4= qlth. 2015~16W 244
2,7009 229 Rzt 715 A 7Rl A 7K developers)7t 1,250
222 7P gol 7]ofgt v, 7| HEARERE AT 71FAEL 109 2
2] o] 2

=24 F897] o|F 7| BEAAY Qlie} A7 =4 o] T3t =9]of Tilo]

149) Bhattacharya et a/(2016), p. 37.
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EOFA AL = FAITH 150 20139 G20 8/d3]ollA A&7hsstal o3 &
3 e R A7IRARe] Fa2d0] AJ=EEUAL ©]0f G20/OECD o)A
7| EEAAE] A7 A Al dR ] B3t A 4A1VE vtk T B =
7t EASFE QU152 7| BEAAES] et FAROIRo] tigt AE2AL]
e, JEE B 7|E S5 - ATl $ET AR HIE0] 2015
| 77%1A4 20178 93%= S7FFAAL, 153 Q1 &} Zofo]] FA|eF ZAv K
o g2 720 A FARHItE S92 22 717 74%°14 90%= =1
W™ 3-17 D).

| 22 3-16. iy sizExixe 2gxut | | 23 317, smsmise) oimat extol |

(K9 & 22 (H9]: SEX HIg %)

90~ 100%-

80- 90%-

70 - 80% ) 38% 39%

60 - 70%-

50 - 60% -
40 - 50%-
30 - 40%- | 26% 50% 5

20 30%-

10 20%-

' — 10%-

S PP FFPE QPO O o

[ S S S S S S S S S S 0% 1612 2016.12 2017.12
M Pension Funds M Insurance companies Investment Funds ™ Less Capital Same Amount of Capital M More Capital

A}2: Bhattacharya et a/(2016), p. 37. X=: Preqin(2018), p. 52.

3) 99
SRR B Aol AVIAE A 90 Wt 2
57k ABeHe B7149) AR WA A 99T Bl
ok gatet BAVE ABEE AA 'S Uik 150 Qe Al At &

150) A¥9(2014), p. 5.

151) G20-OECD High-level Principles of Long-term Investment Financing by Institutional In
vestors

152) OECD, Financing for Investment, https://www.oecd.org/g20/topics/financing-for-inv
estment/(AAY: 2018. 11. 20).

153) Preqin(2018). p. 51.

154) PPP Knowledge Lab, https://pppknowledgelab.org/guide/sections/1-introduction(Z
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AR, F82Y, 44, 9, §A, oA, siA/AdA)el
7ol ol &> Ut} 155 PPP= g5} Hi7to] AMRI9] 919S XAk =
T okl QlxEt A9 B84S Y 4 Qlof gkl & 71l
ko] ApgHbAl o 2 S-gE )

World Bank@] PPP 7152 PPI(Private Participation in Infrastructure)
tlo]EH|o] AS 25kl A B 1A S 3T 156) World Bank 2] PPI 0]
Bl = olUA(HEA - SH1A, HA7EA SHiA), 557, e, T2 9 wE,
1), B S E(d B4, sk A 9 A7), ICT 5 471 =2okol] thet £+
A JARIY, 717te] Fojshs et Fxk= 2008 880 EEollA] 2012
91,5009 E2j714] Eolgth. 12uH2016¥ 680 EE= A A& 7|53t
F2017'9 9309 S22 A ET 37% S 5AIE At GDP tj¥] PPI F4¢
Hl&2 20179 0.34% w=olw A PPI 449 80%71ge] 1dd=
(greenfield) AFF o2 XY=}, 157)

i

32 @

o)
L b

;

1>
|o

| 22 318, w1zt op eimat exyzopy) | | 22 3-10. 21zt moy emat sxixion) |

(&9 4% 22) (E9% %)

160 - 100% »
140 -
120 -
100 -
80 - ¢
60 -
40 -
20 -

i NN\ |
SN\
EEEEEEEENN NN |

0 2008200920102011201220132014 201520162017

B SOMAOH/ENTY  x RE/SYOMAIOF i HOI/7H2{H|
BOUX ® 4% 7z E2Wsee ICT E&/80t=227t 7 oot W ALSfRt0lE Orz2|7h

2008200920102011201220132014201520162017

K= Private Participation in Infrastructure Database, Xt Private Participation in Infrastructure Database,
https://ppi.worldbank.org/data(ZiAt: 2018. 8. 28). https://ppi.worldbank.org/data(ZA: 2018, 8. 29).

A: 2018, 8. 10).

155) Corfee-Morlot et al.(2012), p. 44.

156) World Bank®] PPI Blo]E+= tha Al 7HA] 24-& 35471 A Y ARE 231t} @ 977
ol &% Ex 2Fok= AJCR FIZH7]do] AMGAHY H4 20%E FrojsfoF FAIAES
(divestitures)2] ¢ IZto] X4 5%9] A &2 ARoF 3 @ AZFEH 0= 232 A A ®
19834 o]% F8FA(financial closure)d AFY. RIZF FofPei= 297} 2AAE, brown-
field, greenfield, AFGFET-S Z3I5H

157) World Bank(2018b), p. 4, p. 6.
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[C1% 3-1813 [(1¥ 3-19]= 2008~17'd PPI FAH2] Al F-2oket A9 H]F:
< YEhdT. 20178 A9 & ool A T4 242 56%2F 39%2] PPI
FAZE R h s 2ok HlEo] w3 A71E 1o 20154 o] %
o] o] H|Fo] 5] =31 Ut ofj i A] T3 ool A Aol A] Fw
S AN 710 2 1 HI50] 80% oVdolu, FANI EHER Ve o R e
A2 60% ol 2ITH2017E 719). ol Al't 5 s deE 7|ite s
Sk oA EH ARRio] FA A= AR AR it FAAF 0] ZetE o]
W YERA Aoz Helrh,

20179 71 SOt/ BB A G digt FA7F 4909 S71A] 715t
of A FAE] 53%E AR W, AdHH] e A He] PPl FAHo] ot
o wksf] gl /FH st Abstetold of |7t 2| Hof| et FAk= 22t 40%,
44% AaF. & HZ 1097 74 £ 7€ 2= |/ RIK3E6%)
o] HFo] 7P Eom HolAoH21%), SOMAoH/EiBAH(18%) w=olUTt.
World Bank®] 24°f] =W ofAJof 2| Hof| A= F=, I=H|A|oF 52 A}

7} 53 gul Kool A= Bakde] £x}7} £0]E Ao] EAo]t.

| T3 3-20. UZH RO MELA QITR} SR R |

(219 SHE-ST9Y, 421 Z2/25-AY 24, 7)

180 700
Investment Volume

600

11.6%  Railways i
140 11.4%  Renewables r ‘,‘
Low-Carbon ] ] 500
Conventional PPl 1
120 PPI 4% 77%  Urban J
56% Transport

:

]

| 400
:

80 N-US$646.7 billion y \ a0

. _= | 200

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 Ia‘\
2017

W Low-Carbon PP Conventional PPl == Low-Carbon Projects == Conventicnal Projects

K= World Bank(2018a), p. 6.
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2 World Banks= Thefet 1z2} A S AU A]158)9} 71531514
FE19E Aeta Q1ze} ok ZFsto ofof gt PPI FA A S M s

FFSICH160) 2002~17' A7 71A] LR I} AMI2: F FA19] 56%,
Agha: Fol= 44%S AASFITHLE 3-20). 20129 A20= Agha Q1L
2} &ofo]l tfgt PPI A7} 71& Qe FAFS gol 4l o]2fet A= A
= FAEIL QUeh 16D FE 1537 A 71 Aekas Qo] tfgk PPl &
2] 77%7F A F 2okl Al FAHAL, AE 11.6%, AgIHA] 11.4%
ol et E3] AA odA] Aol A HA] Aol AASh= HIS-S
201188 71708 & 5ol FR7F EQleH, ole A= 7149 45,
APl AR A7) gt 2l Aa As), 71518t J ko] tieh Q14 AL 5o
71Q1%t}. 162)

(1" 3-2112 20179 ¥I7F 3of e} FApo] A EA(sources of
financing) g EAI3FE 20|t} 163) g B g}Rlo] 7H53t PPI & FAN2 616
o] D =t RIZEHY 45%(2819) 2E), da-871-HDFD) 30%(187% &
2), T3 25%(1499 222 HHAT. S8 TEZE AHd(debt)©]
70%E 7V w2 Bl AARE 7R AEFAR= 26%, a2 4% A
Ak, O] A EF A= Rzt 2 RE 2 W, 292 A4 FAA
o] o] itk

S A RY] XY w7k 1zt B2 ZujA 7 Hed|, A= PR F]
A Aol 015 Al7]9ls A PPI FAE S5t AHE &

QI 4= Qlth.164) 20179 71 A PPI £A449 45%7F B2 w7, Al&E S, Al

158) B, 49, 38, A2 59 AANAA A,

150) THAE jEaH S5 eies Apta A4 AFG-S AAIFHES ST 4 9l B U A S A,

160) World Bank(2018a), Low-Carbon Infrastructure: Private Participation in Infrastructure
(PPI) 2002 to H1 2017.

161) 201493} 20179 A8 |= G5 o2 Q1 Zofd Aet 2 HAZFA WHAIA Q] FFOE Aeha
FEoprrt 7]E Qe ARiol| gt FApHo] WE(World Bank(2018a), p. 2).

162) World Bank(2018a), p. 7.

163) A 232709 At F 70%% AL2] E40] et FHE AlFoH=.
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3 ¥ 59 FH PR AL wTh Ah Axt A9 B
2002~09 % AL W= Al %0 BIPOL, HZ2010~17
¥ A7) 1 Elgo] 5197k ol 169

| T2 3-21. BIZH i Qlmet EXt| Kfel SX(20174) |

(2l & A 0| HIB, %)

Total Investment
(100%)
L Sources of Financing L

Equity Debt Subsidy
(26%) () (4%)

Private Equity

(23%) International Debt
¢ (55%) Local
Public Equity (15%)
3%) DFI Debt Non DFI Debt
(30%) (25%)
Multilateral - Bilateral Public | Commercial Institutional
(6%) (24%) (a8%) | (22%) (0.1%)

At2: World Bank(2018b), p. 14.

R4 S dAlE 711z T2 Sdisty] Al 71FHeke] =
I} 230 tiet o AlaLstal, Aefrd, A, FAHEA 5 499 714

230l 715 Hsjo] Hiet 12E HHgshes 5 TRt He Aetsial Atk A

164) World Bank(2018b), p. 18.
165) World Bank(2018a), p. 25.
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N

i 719 A A8 E EEsh] f3 TR ek 5 visit

2|2 Wzt A= FAFEA O] Qo] 7149 A A AFEIRE oFuzt HA
B AR = ESG AXH, = 3 (environmental), AFSl(social), AJuf+%x
(gOVernance)Oﬂ ot JHO] Faido] FREI Ut} o= 53] EUAA &

1ot |eld|, EUs= #AA|3160Z B3 5007 o/de] A ¥e HAgh Ay
6,00099 719} AL, 23, HAAL Sl 2018A(2017 J|AA )T L
& QEIA 0 v FA] FEE FASHESE SIQIH 167) S A o] =
7140l F7NsloF & Bl T4 FEol= SEET, AR A A, o] thEt H]
2], ¥HEu 5o T3t 8ol 23Eh HH ml= FHAHAYR(SEC)=
20109 71959 71%-We} W FE FAof T3t A X168 W HE QLo
o o] FAIfof & 7| FHH HH S Hp HES} - FARlshs k2 Al&S
1 9t} 169)

ola FERH LS (FSB)= G209 0= 201549 12€ AA FE170)
o] 7| Hse} I H 56 FE IS T HAZEA(TCED: Task Force
on Climate-related Financial Disclosure)S ¥©&35t9ich TCFD= 2017
| 6 7|0l 375k= AlF Aol 713t B FJRE XS Sh=
AR THEFYCE 17D s RS B3l 71 G FARE Avta HA =]

ﬂl

166) EU. Directive 2013/34/EU, http://data.europa.eu/eli/dir/2013/34/0j(A2Y: 2018. 8.
2); EU. Directive 2014/95/EU, http://data.europa.eu/eli/dir/2014/95/0j(AX<L: 2018.
8.2).

167) European Commission, Non-financial Reporting, https://ec.europa.eu/info/business-
economy-euro/comp any-reporting-and- auditing/ company—reporting/ non-financial-
reporting_en(AAY: 2018. 8. 2).

168) Commission Guidance Regarding Disclosure Related to Climate Change.

169) U.S. Government Accountability Office(2018), Climate-related Risks. SEC Has Taken Steps
to Clarify Disclosure Requirements 3.

170) 3279 TCFD 7492 23, BE3|AL, A4t -84 A717, -84 714, 314 € 7149 3
AL, A8 7718 5 Ooet 989 23S g #3F TCED, https://www.tcfdhub.org/home/
about/(FAY: 2018. 8. 2) L.

171) alid Aate] S22 TCFD(2017), 715 ¥stel A H AFHE Z/IE gt shaazs
o] W3ek) Zar

04 « IRALBI| 7|SH5} HS QImat EXte} 3120] FHUTHH



Aot s 91 71919912 Aus| WA 4 tHIY 3-229 19
3-23 330). o2 53} 7|l BATH: 7150 Jro) e £ 4 gow,

oleigt AR 71 Aol SRS G vAA) Hrk. TCFDE B2
/1\_%1?_.5_0" Q- ‘é‘;‘]— o _‘—_—_—L—E;(]x] 9,]0“ Eﬂ 7]‘6]:]19’]‘_,] O:]og;__ =iy
o] = o ulX), T 5 B ool Thet BEAYE ALstict. 2] w2
w A A7 50001709] 71917} 71 % TCRD A7) gt A7) A% ¥l
Hfglow], s, G, 55 5O 4R FEUE/BEE olo] Ut 47
DL Sk 172

| T3 3-22. 7S Mol BRiE MRHE Dol AL |

PNLI B

Xl 7|2 Hat 2 S} 7|2/0f et ZZ|9] X|Hi7x
TEF J|SHet 2 Y & 7IePE ZEO MY, H2F H MR A= O|Rk=
)IK_=!IX_=!X_-|| E‘:l XPIHI‘l g%t
Y 7 |StHet 2 S Tef, HIH A 2G| 2ol 70| AlBshs T2MlA
XHQ A==H ofg 719Hat 2 o A 7|2IS Bet #2fohs Ol ABEl=E
2z

Xf=: TCFD(2017), p. v.

172) TCFD(2018), p. iv. L
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| I3 3-23. 71SBA R0, Y13, W HE |

Transition Risks Opportunities
Policy and Legal Resource Efficiency
Technology Energy Source
Market Products/Services
Reputation Markets

v v

Strategic Planning
Risk Management

Resili
Physical Risks esilience

Acute
Chronic
Financial Impact

v

|
v v v
Revenues Income Cash Flow Balance Assets & Liabilities
i Statement Dl Statement D  Sheet i 7 A
Expenditures Capital & Financing

A= TCFD(2017), p. 8.

2003¥ 229 F8AA0NA At A= U2 (Equator Principles)173)&
34 9 AEF o R BAF g nlA]= 1,0005 FE oA divt A
DRAEL 3§ 9 A7 BoA FAE 2ot Hethe W89 APl
oFolt}, 201849 @A) ME|LE, HSBC 5 9471 22 F-g7|¢o] I
e AYsta, SEluetolas KDBAMIL3o] 2017W 5 E Hr=gZ]of
Zodstal Qlok. Yot kol X283, INGILE, BNPuEut 5 117 2871

© A5} MRhaadt B Aol o ol FAE SHA eItk A9teke 5 174

Aol =AAFE]eE Rl T Al B HH 2] Hu|E 875k ThgRt At
=S Sl ATk 179) 715 B BEAEAS 461 sl 71$Hst oy A,
= - 11]

A 5ol BRE HEStal Al wiet FF 9 A7t E 8 3Hr= Flo] o

173) Equator Principles, https://equator-principles.com/about/(2¥: 2018. 8. 2).

174) Fembol72,(2017), A=A, 7|88} o33 QIEE S 9ol A2 /i 2. (1€ 29)

175) INCR(Investor Network on Climate Risk), IIGCC(Institutional Investors Group on Climate
Change), IGCC(Investor Group on Climate Change) 5°] 2.
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£9] F7g0]t.176) 4 AlA 31070 o1/de] 7| WA FAF tiAd71he] 71
A AHINY 247 S AT 5 5= AY 97 E WAsk=
Climate Action+1000°] 7FJ3FtH 177 T3 15070 o4} 79 7| HFAR =
9] A9l IIGCCE 2018 UNFCCC geh-of tfsKTalanoa Dialogue)©l|
AL AT ASNE F2 AN E AE78)5= 5 7150 FAF =99
T A= ZofstaL Qi

ghH, 20159 UNFCCC A21#4 GA=E3(COP21)oAE == 25
T} 7|1 582 A Exjof ek ZAAUHGARI: Global Adaptation & Resilience
Investment Working Group) ©] 23}t GARI= HIZHEE 9] ZHjuto.
T U AL A5 wARE, 716 ol st AR 9 A WITHEEol A A
S 7155 A A ARoll Rt ofsiE Alarskal RIZke] FAE gfstr]
913 ok BARITE 179 GARIE 7|59st 283} 7| $&hel4] Fajof
E351 A WZ712291 CRAFT(Climate Resilience & Adaptation Finance
& Transfer Facility)2 &3 AYFAR 7legeS £A31d Aog Hel
t}.180)

_{

o AZe FE4T: A%

=2 A(Green Bond) & 71541 okl Ht 71 teof H= A

176) S0EEAE] =913, 3% 2 712 FARE, vl 5 2ol 735 7| st g =1 82,
http://www.unep.or.kr/sub/sub04_02.php?mNum=4&sNum=2&boardid=news&mode
=view&idx=805(H4¥: 2018. 11. 20).

177) Climate Action+100, https://climateaction100.wordpress.com/investors/(FA<: 2018.
11. 20).

178) 1IGCC, Submission to the Talanoa Dialogue, https://unfccc.int/sites/default/files/reso
urce/187_180329%2011GCC%20submission%20to%20the%20Talanoa%20Dialogue%20
-%20FINAL.pdf(AA<: 2018. 11. 20).

179) GARI(2017), “GARI Working Group: Climate Risk Screening for Infrastructure & Risk M
etrics” F1L

180) The Lightsmith Group(2018), “Private Adaptation Finance: CRAFT & GARI Updates” #2l.
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£ 7125} i F84wtolch SR Holo] Al obd FAH 0z
3toje] v/l gloy, Gkl o2 ‘g T2 AE 2218 93 Wash AYS
AT G T Y S Xt

AN g de) B8EE FAREALESICMA) D] A3
AAL(GBP)1820] ofshe, Ao 2 QN PAE GBP| 4] W4
LAENHELY Fo) 4G AZSAE B 9 A T ARALY T 3
2] AR )] B3sjof s, 24 AAL 54 ZRAE Green Project)
£ 9J8) AF8Ejojo} gtk 7)3ush, AR 22, AB) Ty Sk, T

2 E¥QY 59 WAEA AL B 2w ZRAE So] ol 3
et 183

20174 2 A SR AP T oF 1,6139] Dol ATk 84.5%
FFole] B2 RAE 7SS, 3 ABFE U, FF W BYAR o 5]
H]%50] 56%% AR5t sl A1) A4S AL ok 53] S AThA
o8 FUEAY|E 7P ASNDRC) 1899 S AW(PBoC) 189

25 ok 2015458 B A= Aulsk] ARt 2320164 A 27t
AT oF 3561860 FE3E vt glek. £ Hopaz ou14|(33.299°0 71
W Elo] 9o, WH(29.1%), 55(15.3%, 548 Bl(12.8%) 52 915 B
SEATHLY 3-24, 1% 3-25 B3, A LFA(2012~174) 712 Hef
B FA FEIIMOPLLY 24.9%, 8719 14.3%)°15, Flolo] FFHE
26.8%, HIUHFE71Y 19.3% 59 &olgieh. FUHRY 45A20169
0.9%—20174 6.7%)%= F= A1 i}, 187)

181) International Capital Market Association.

182) Green Bond Principles.

183) ICMA(2017), “The Green Bond Principles 2017" (22191 X1&, HA: 2018. 7. 10).

184) National Development and Reform Commission.

185) People’s Bank of China.

186) ZAIALE] E F=9] AR E o] w5 ok ol et ]O]‘ﬂ

187) Climate Bonds Initiative Database(7]#At& ¥ 9% AY, 7]
Bonds Initiative(2018), pp. 2-3.
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= AL A TR0 v8) /1% FEeEto R 2P0l 3

J(transparency)©| =11, H|2 A QFY A Q] 42012 B A5t
& il 3FrHE . 188) E35] EUS] -9 ESGEHY, AFS], AWEA) HHEZA|
S 94 59 AFE 592 Kgreen assets)o]] JFH O R FEASIEE §
Lot ALE Ald FolB2 AU B A= HAAE B8 B9l ol 9%
£ AHT 4 ek AR o] 229 A APolA] A ske HlS- OF 2%
Zo] A AZ Ao g AYEY, 715l xal £} Hof
Tk

=

et Ao 7= T k. 189

L

oo

o

ox

HL

1o
|
oR,

2,

T3 3-24. =M A 72 2 27bE I3 3-25. MRS X2 Xt
2l H|Z(2012~17H) Z0H2017)
(&9 o g2 (&2l %)
1,800 - 3.1%\0_10( 2.3%

1,600 -
1,400 -
1,200 -
1,000 -

800 - !
600 -

4.0%

12.8%~

15.3%

N\

200 - [ 29.1%
» - =
200 -
0 —=—= = : : : .
2012 2013 2014 2015 2016 2017 WOjjUX] g 25 SR
W02 %52 RIZA pEHN H=Y mIE Hrig s EXAME midy mAS

Xt&: Climate Bonds Initiative Database(7|&At2 8=  X{&: Climate Bonds Initiative Database(7 [ 2#Xtg EHx
28 7Y, 71EY: 2018. 8. 8). OF 7Y, 7I=Y: 2018. 8. 8).

188) OECD(2017b), pp. 36-38; Climate Bonds Initiative ™A Q1B H(2018. 7. 18, J= #H).

189) UK Green Finance Taskforce(2018), “Accelerating Green Finance”(£2}Q] At&, A YU:
2018. 7. 20), p. 15, A<9l-&; Green Finance Initiative, City of London(2018), “Green Finance
Summit 2018(2018. 7. 17)°2] ¥HE U182 zt1sko] Az ZH4.
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| AR 3-5. =M OLSE FRE(SM 273) Wy AR

20174 7€, L20|A0tQ] Tadau Energy A= 29 5,0008F RM(5,9002 Eaf AlE)9| =l
X! ‘Green SRI Sukuk Tadau'E LEGIUCE Ol= 0|&E 242! AF2|0KShariah) 2|0

M2t Wl MEQ +FI(Sukuk) B Z|ZQ| =MIHFO|K} LOJAOF7} 2014'F =5t r?(I
&7ks610 MRl QU= EAF £33 Oy ILIF(Sustainable & Responsible Investment(SRI)
Sukuk Framework),SOflA] 2SHZl 5 B ARO|CH SHE AHES ASLWIE|ECl RAM
Rating Services2EE AA3QIEN) S22 HO0EIUCOH, 2= 2~16A(Z2]: 4.8~6.2%)0]
Ch ZME XZ2 SOMW(HIZIJE) 729 EfYAUM ¢l 7i8e 9o AF8E OfHo|Ck
20184 2g0fl= QUEUIA[OF7L OfA[OF 27t & X=E ‘ZAE =M T2 UHGIAC. U
TEE 129 5,000 222 2= 5E(E2]: 3.75%)0|0, QI=L|AIOF L XHMOUX], 7|SH

Ct.

3t ¢ BtF 2 DENE A RS o A8E Az MUE
A2 Environmental Finance(2018), p. 9; Bank Negara Malaysia 2H|0|X|, “FACTS & FIGURES: Stock
Information,” https://fast.bnm.gov.my/fastweb/public/MainPage.do(ZMY: 2018. 7. 20); The Straits

Times(2018. 2. 23), “Indonesia raises $1.65bIn in first Asian sovereign green bond sale” (22121 7|A},
ZAH98: 2018. 8. 2).
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S 3-1. 7S 25 B B2 UR XY 72 |
(EA9L: 2H2F &2, %)
L EE Y E T R S

OfiHX| 5,682.6  637.3| 2,032.6 1,809.4 120.0 2629 121 85.6%

4,364.8 6341 3443 3,173.4 29.0 15.4 1.7 96.1%

556.0 43.7 135.9 120.5 3.9 13.6 47| 50.5%

Ch=20F 4,003.7| 489.1 7363 1812 2184| 3965 229 51.0%

Y | 1,423 9.8 168.9| 1439 105.1 211.6 6.5 57.1%
=8 396.7 35.1 203.4 0.0 1382 1.3 0.0 95.3%

7|Et 12723 1831 104.4 95.9 633 1193 1.9 445%

17,699.2 | 2,119.2| 3,7249 55243 678.0 1,020.7 499 68.3%

Z % HA| ODA Ul 7|53t 2 X|+20iM £ 0] o/i=(ZgA, =Y, Y=, 07, g=) HIE.
X}2: OECD Stat, Flows based on individual projects(CRS)(22fQ! At=, ZA: 2018, 10. 4) ECHZ XA} 4

| SE 32 7|5Hst M3 TR £2Y N XY 72 I
(ci9k ot =2, 9%)
s2 | @M omya | sy | g2 | wm | 0@ | @2 | oeE
= 33
a1 opy 2,686.9 3914 509.7 970.7 36.2 52.8 109.8| 73.0%
= TlIo
259
e 592.9 0.0 679 4478 41.6 7.0 0.1 95.2%
UIEWN 389.3 27 108.4 5.9 20.4 13.9 94| 38.8%

CH2OF 36229 3494| 6682 2529 1949| 2555 48.6| 48.9%

SEOY | 2416.0 1039 3907 279.2 70.7 | 295.8 17.3| 47.2%

H o
e o

0,
ABIAS] 3345 0.2 56.1 16.5 1.1 12.5 0.7 288%

7|Et 2,099.7 19 2708 3005, 3713 140.6 88| b1.7%

1

A 12,042.1 849.4 | 2,071.9| 2,273.6| 746.1 778.0 194.7| 5b6.8%

* MA| ODA W 7|33t et X720 £2 30 o/f=(TgA, S, U=, 0|2, g=) HIE.
fﬁ OECD Stat, Flows based on individual projects(CRS)(22{01 Xz, ZA: 2018. 10. 4) EZ XXt &t

0
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| SH 3-3, 7|S0IT2 Mg 20K XL 3013 X2 |
(Sl wer =2

S22 % MFE 2012 2013 2014 2015 2016 i
+AESE Y AY 3052.5 23656 21492 3902.2 31838  2930.7
g 38-U#= 905.3 518.9 3190 5189 8778 6280
U 760.0 377.1 2393 1939 5656 4272
YA 74.2 585 266.1 2023 1202
Y2 257.0 566.8 3513 1643.8 559.1 675.6
U 2022 4810 34 14706 3707 5056
matA 3114 125.1 1333 114.0
238 % AY-Ure 896.0 3418 4854 4474 5345  541.0
¢ 230.1 739 3089 3380 1118 2125

gE 486 241 2371 620
=4 % MY 32549 46334 33688  5973.1 73545  4916.9
=44 25489 36696 24645 39662 58457  3699.0
Ue 1957.3 2964.8 1630.9 3376.4 52238 30306
EEA 591.4 516.2 827.1 2933 4089 5274
E2 43 2518 689.5 639.2 796.2 3835  552.0
U= 179.0 599.8 6199 592.9 380 4059

EU 248 2212 492
SR 3 53.8 5.0 43 3391 5549 1914
Y 32 00 5529 1112
UE 47.2 339.1 13 775
LR 8516 10376 557.9 11822 1368.7 9996
PN 765.9 995.7 5417 11302 91562  869.7
EU 155.2 166.0 852 193.0 3909 198.1

03 1438 4340 994 1076 1530 1876

T ol L & X 1518.1 1869.4 34229 1702.2 22838 21593
WYX gd: S87|e 1229.3 1226.1 1835.2 8750 11625 12656
=49 588.6 6304 9726 4500 6793 6642
oA 4457 56.4 259.1 1324 1380 2063
EfQFOf| L4 K] 1395 3086 8124 1966 3430 3600
5¢ 880 1233 762.8 1374 983 2419
Y 94 0.1 16 05 106.0 235

X Ho x| 20.1 7.3 281.1 1825 4632 2037
U 489 1818 4199 130.1
S0 209 134 105.7 825 2278 90.0
5¢ 806 80.7 1438 610
HITH YO 47| & 1432 9135 1685.4 299.0 7330 7548
HMOUTtA YHA 6.9 7308 11965 1106 3777 4845
U 7308 11964 1106 3777 4831

A YA 56.9 3947 04 3632 1610
Uz 56.7 3904 3476 1589

Ol A & 6 1298.0 986.5 14646 34548 17462  1790.0
HY SuH 1297.8 986.5 1456.1 33334 17462  1764.0
¢ 199.9 2839 1037.0 755.2 10937 6739
EI 7696 2439 3133 18123 2276 6733

Xt=: OECD Stat, Flows based on individual projects(CRS)(22121 Xz, ZMA: 2018, 10. 4) ELHZ KAF &R,
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FH 3-4. 22, =Y, sh=x9| 722182t MY K| =7t I

2= 2 = T o= T2
SR 35 2 41,0883 AR 35 H A 561.2 | +Atd 35 ¥ 21 | 110.9
India 266.4 Jordan 59.3 Laos 23.1
Ukraine 199.4 Tunisia 48.7 Viet Nam 20.6
Viet Nam 165.0 Mexico 455 Philippines 19.7
Iraq 63.5 Morocco 42.9 Myanmar 12.2
Si Lanka 634 West Bank.and Gaza 278
Strip
4 29 MY 36213 25 2 XY 412.1 =5 2 Ny 17
India 1,433.1 India 1111 Paraguay 1.0
Philippines 562.7 Brazil 59.4 Sri Lanka 0.5
Thailand 377.2 China 493
Viet Nam 339.4 South Africa 44.9
Bangladesh 269.0 Peru 43.6
OfAR = 125.4 ORI 227.0 UIEPNESE: 1.8
Angola 43.6 Indonesia 445 Ghana 0.3
Myanmar 26.9 India 37.2 Bilatora] 03
unspecified
Bangladesh 22.2 Turkey 35.1 Ethiopia 0.2
Pakistan 19.0 Mexico 325
Uzbekistan 55| America, regional 222
THEOIAR] 316.1 THEOIAR] 1,076.1 THMOIHR] 2 9.2
Kenya 86.8 Morocco 228.5 Nicaragua 6.7
India 56.5 India 104.4 Myanmar 0.7
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SE 34 A%

(el et =)
2= 2 = T o= T2
Costa Rica 31.6 Turkey 91.6
Honduras 295 Mexico 80.3
Bangladesh 21.7 Brazil 73.4
HITHYOIAR] 2 694.5  HIZHEOILHX| 2 49.5  HIXHHOLX| 2 0.0
Bangladesh 227.0 Serbia 21.0 Egypt 0.0
Uzbekistan 224.0 Uruguay 12.6
Egypt 75.5 China 9.1
Tunisia 71.6 Egypt 55
Iraq 37.3 Mongolia 1.2
OfIAR]HH 673.3 UIEPALI B 682.7 UEPNEIE] 28
India 206.5 India 235.8 Afghanistan 1.0
Myanmar 132.5 Viet Nam 109.4 Iraq 0.9
Sri Lanka 94.7 South Africa 67.1 Ghana 0.5
Bangladesh 80.7 Bangladesh 44.6
Viet Nam 54.9 Armenia 38.1
A 6,5619.0 A 3,007.5 A 126.5

Xt2: OECD Stat, Flows based on individual projects(CRS)(22f01 Atz ZAAMY: 2018. 10. 4) ELZ KAt Xp.
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1. =MA=|S| Z20HE 7|2018 et =4t S
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& AolAle TAARS] 7|51z} FApe] Fopd E43 ARE fe 8l
SOl Hiet 24, =] ofd 3 FAARY] 41 Fof 2l 5o vt 242 5

o 71 gl 24 B4oE 99 AN S mEshaat ek A4
749 715 Qlmete] A% Rz Ao A AT ufek 2ol ol 7|19, L5
5L oz TR, AN AL 1 Folmet A AE B 3%
ok A4 Ul £A91Y 20l 3R Siot FRg A - HYLSHS wEse
o) FESIA Gk Aol B 7] TRl Exo] dhat AU @
P} S)9)31% A 03 Jol RS AEFORA WHEAE 235] 913

AR 505 FESLA S

1. ZHIALEI2| 2O01E 7150182t £Xt £F
7} Bopd 713129 2 A A&

1) o[-

£ AFolM THFaLA} Sl ol A 2ok AR G2 Hid, 38 5 A
oA & ok, A S, AHGouA] 283t 59 wokE ZEIT. &
oA 71E AR AFE B8l oulA] 2ok Al F9E 718lalle A&
Sk 2H, AA AR FER AL e ZRAE 2AAEE

S = AIARS] 9] oA A] Zof et FAke] P B S0l il ARzt

I,

(0]

st
o4

A IFC2017)= oA 2ok 5 A 718] SOl B3 L S8 &

190) & AolM olshe oAl 2ok o|A 35 R A Z&8} FEg EEsh= 329 de=
7151 Ee) Al Y F AP RET oy WA= XE Zﬂ ‘J oA 283t 5= &
Foof =3 4= 12
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o} oA AR AFFAI(ESS), HIAS(Off-grid) - &7+5 A&(Mini-grid)
B g 2 Zofell FE51A AU A] AR 735 AAYolE Al AT A
Aok ARl FRO 2, TRl Aehy Wslo] 27 YT A
Ao A ] s 23 B SHolA g2 Z851L )l Clean
Technica(2016)+= A AlA| olHA] AR 9] AH] 17} 20169 2.9GWh
ol 20251 21GWh7HA] 437 A 0.2 A8kl Qe 190 E3t H|A1E e
33 279 Ae= AHHE ]l A= AIE ] HZo] of#le A Ho fEit e
REN21(2017)°]l W= 53] Alstetold ofz 2] 7K E] 2u]of, Auf, TR
o} Jolr|o} x| H192)0] AR F5hT QJT) 193) 3k v A% et
AP TR 20164 2,500%F 7HEollA 20209 9,900%t 7HE R E SiE Ao

2 AWE 3 Q. 199

| I8 4-1. 523 HAS(Off-grid) EIUR AIAH AE 72 |

(Tl et 2%)

5.7

3.1

2.6
1.2
0.8 . 06 05 0o 04 06 (4
|| - -

Qe ALt OfE|m{ot Ut EERILIOF TMA

o = N W A O O N © ©

2015 = 2016

Xi=: REN21(2017), p. 100.

191) https://cleantechnica.com/2016/07/28/global-grid-connected-energy-storage-capac
ity-double-2016-skyrocket-2025/(84Y: 2018. 10. 16).

192) 9 =271 Lo A& Qs 71 & 815 2RISR QS

193) REN21(2017), p. 100.

194) Bloomberg New Energy Finance - Lighting Global(2016), p. 75
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g AA| GCF, CIF 5 tA71%715% World Bank, ADB 5 tHAI
5 79 TEAE AJHES 240 ofif7] Hof 7|5olue} TR MES AR
B, Aol A] Z2AET} 5] 2 H|FS AAstale Jlou oluA] &g
3} HIESt] $AH 9 % 5 OBl 2ofet AAIE ZRAE E3 oE A}

st ik

o2

GCF A ¢ Z2AEQ] ¢ 20189 @A7IA] 5RAH 96719 ZRAE ZF
32710] ol q#] Hofel HAE ZZAER HIFH - 9 - AL T Al
A T oiA] 53t Z2AE XY A7 7P theeE ZAJska QL
th.195) E3E, AP0 ]9 o A] &3t ARG O] AA, ol A] A Fofet 4
2t B 5ol A" B T2 EE FrobE £ 9t dHE £2EA|
g 2 A E(2017)190 9] A9 FEdda A d7 A
4= dAr R AH TRAETL AA 2 Qe HEY
Az AR B2 T2 T3H(2016)197 9] B9= AU (S, 3
g, 58, oURAAFEA 5) T HEo] Z tHlE 93 9 AW, A
o] v AR o|H ZRAES HFsto] 7= ek

E3E CIF XY Z2A EQ] A9 AAEFo] wh=™ 2018 AA7HA] A
238719 521 Al 5 AT A<} o dA] &&3}F ¥ ARl 247 1164,
257108 AP A] ZR2AE 2o 2 H|F-Z AHAISHL QIT}. 198) tigt,
Aol A] Foko] B A A] A Qlzet /i Qo] A & A&
% A9, 71EAY, B3 A5 Sl AP 2AF ZR2AE Fof| gt XY AL
g E3 T g AAIBEAL QU ESE o A] B89 ZRAE 0] 7g- S
A A" R B 47 59 oA B3} A, EAIZRH(EE o
A 853} TA| Z2AE(2018)199) 5)& ARt A A oy A 283t 5

195) GCF, https://www.greenclimate.fund/what-we-do/projects-programmes(A4¥: 2018. 11. 1).
196) GCF A|¥A] ‘Tina River Hydropower Development Project(2017d AFG521)'.

197) GCF A¥AFA ‘Pacific Islands Renewable Energy Investment Program(2016¥ AF15%1) .
198) CIF, https://www.climateinvestmentfunds.org/projects(A2<: 2018. 11. 1).

199) GCF A ¥4+ ‘Financial Instruments for Brazil Energy Efficient Cities(2018'd AFI<52l).
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o ZIAER FHT 4= 9t

World Bank®] o] Hof Y maAEL 1980WthE 2018W A
7HA] 53374 7155k 9lom, 53] 20104 0|50 515 A T2 e
201710]) 23t} 200) CIF 59 Aot vR7RA| 2 22 Aol 2] 2 |l of
U2 883} Qlzmet =2, o] {ATH 7+ APt ZRAEES 2| Yotal
t}. 53] oA 8-&3} Hof 5 " o|ZAJE Z2AE(2010) 20D o 22
AtEle T B4 Qe ATEAE 71&Ro] AAIE 53 AR 7127 &
g Ao 7|},

ADB A Z2AE] 42 2018 FA] ofu]A] Hoke} #ste] 19370]
A Fog, AAgolvA] WA lx=e}, oA a&3t 7&Ad 53t #d
I 2 AET} th=E ZFA|StaL Qlrk.202) 71 Hof] B A APHEA Q1 A 2= A
A ZA S 3t 9 - E A ALY AL Z2AE ke Avka
ARtE 2|7t 7 ZR2AE(2015)',203) BlFo® SAFE Aglmet A T

2719 AolZE AE A LRAE(018) 200 5 5 % ek

=

39

| 41, L] 20} X2 Xig TRYE ST [
BETE(EoI) g Attt A0Y/xi2l 7f2t
FIXSAEE ‘GCF-EBRD | 7FRISAEH HAMOfLIX] 59
MR Z=HE SEXEHE 2ot 5,7002t GCF, EBRD
2017y 3sniE W RN | g

oIz 250MW T2 29 GCF, Tata Cleantech Capital
ENQFE s ot 5,0002t | Limited(Tata 15, IFCQ| &&t
Erere EC| =)

ol HE YN 38K
o277#(2018)

200) World Bank, http://projects.worldbank.org/search?lang=en&searchTerm=&mjsectorco
de_exact=LX(32<: 2018. 11. 1).

201) World Bank 2|94+ ‘Sino-Singapore Tianjin Eco-City Project(20104 AFi<521).

202) ADB, https://www.adb.org/projects/theme/environmentally-sustainable-growth-1666
/status/active-1367/sector/energy-1059(2A: 2018. 11. 1).

203) ADB A¥AH ‘Qingdao Smart Low-Carbon District Energy Project(2015%¥ AF442l)’.

204) ADB A¥A] ‘Cyclone Gita Recovery Project(2018Wd AF<521).
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s

| 2419
O2HEH(SMHE) LE AL FoI/X| 7=
Bt ‘oX| §83t TA| | TA| LED =¥ QlZ2t | 139 GCF, MA2, 71|k
O2HE(2018) TE(OIHX| 283t 6002 22 Hu2s(HetE)
49
HIEE “Ated 20F OLX| | A 20F OHX| &85t _
s o e A DR 97208t | GCF, MR8, KOICA
23 TZHE(2018) nZdME ZgX|¢ oy
=2
GCF, IDA, ADB, EDCF,
of )
szemE B 2 ORI S 29 International Renewable_
, 3,400t | Energy Agency/Abu Dhabi
SN DI2NE(Q2017) Y HATZ olmat
EC Fund for Development, 5
3=
THEOLAXI(EH A,
EFEY M XX 328, 8 3 g¥, | 2,6002t 3
IH:o 4l KHEHOH| ‘I’I 28, 8 5 Y 600 GCF. ADB, #mis &
EXt Z27(2016) SXHed 22, Hi EC
Qlzat
RO N WY o | 90002 C'F(S‘;a'e_“p )Re:feD":beF
TEME(017) d [(XIZ) 2H ey nergy Program), )
GRMF, EtXHL|Ot HE
HZ2atE|A| ‘Off-Grid Grid-connected %! 7 4700+
B WX % BHNY | Off-Grid MYOILXl ' " | World Bank, IFC, ADB
T2HE(2017) EIvs) =
= HIT o2 AlE| Meta Zletd =A] | 6,106%t GEF
OENE(2010) et =
=3 ACIQ KELA ADIE o} 6,3608t
= Fhe o fy HERA EAPHL 221 6,3007 ADB
7Y Z2ME(2015) e
E7} ‘AI0|22 X|E} 1A at
&7t "AOIZE2 X[EF XK Haolmap =1 9424t ADB
T2ME(2018) e

At2: GCR(https://www.greenclimate.fund/what-we-do/projects-programmes, ZA2: 2018. 11. 1), CIF(https:/
Jwww.climateinvestmentfunds.org/projects, Z4M: 2018. 11. 1), World Bank(http://projects.worldbank.
org, ZA: 2018, 10. 12), ADB(https://www.adb.org/projects, ZM: 2018. 10. 12)2] iy TZMEY
DB &,
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&M & 1} o] 713] 9l s AdS AEShs e, AA v
A = ZRAE SIS F t2F R sAA] 9 /le)
A} ek dol dhsf A E A} gt
A 71 AFPALR] [FCQ017)= &5 Amete] o= 7|4},
BRT(Bus Rapid Transit), 44&(Light Rail Transit) 5& AA|St v} Ut
AR = 712 Ae] 79 2t 1001 & 2t B2 A Ad7sigtet. IFC(2017)°]
=R 201649 A AA 2713 APHERE )] e 37882 oF 40%°f 0|2

1 9100, ofefgt Al B5] %3 Aol FESIT ke 202 Lehdr}.209)
a3 4-2. ® MA (L) H7IRk T2 4-3. FQ Z7PE (M) M7|RK
T A2 oo 72(201793)
(e A o) (29l A o)
1400.00 - 700.00 -
1200.00 - 1,149 600.00 -
1000.00 - 500.00 -
800.00 - 400.00 -
600.00 - 30000 -
200.00 -
19000+ 100.00 &
. - 55 54 47 g5
200.00 - 118 20 17 15
20022 7% 0.00
9 P
’0506°07°08'09'10"11'12°13'14°1516"17 S @ S S
XE: [EAQ018), p. 100, XZ: IEAQ018), p. 100,

£7), BRTE 2414 W B350 ARA0tE 4143 2487 9le) 2e)
285 $HoR, 20189 B4 A AA 1707 EAGIA £ Folx sh%
W 3,30080] Bo] SAo] BRTS o 8511 Itk 200 BRT A14-L 53] &
U 57 He| FRE 71RO vl (G WFo] 60%E YOM(E 4-2 F
T 27t o gt Hebdo] A W 57 1,0008 B o0z 74

2 AL 945t glck20n)

205) IFC(2017), p. 76; IEA(2018), p. 1009.
206) BRT Data, https://brtdata.org/(FAAQ: 2018. 10. 18).
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| B 4-2. 5 X% BRT 9D} 33 |

7= S ZAl M S /Y & A&(km)
=l 13 55 17 20,552,629 1,807
OtAlOF 12 43 94 9,404,304 1,593
e 10 44 58 1,613,580 875
20 2 19 37 912,598 543
Ot=2|7} 3 5 8 491,678 131
2MotL{ot 2 4 8 436,200 96

At2: BRT Data, https://brtdata.org/panorama/region(ZMe: 2018. 10. 18).

AR, 737%174208) T3t 7| Rt A =% Qe SHOA FEET Q= B
of % 3R UITP(2015)°l w2 20153 10€¥ 71& 02 A A4 38871 =
A7} 2,30091719] FHE e 2GSkl QU209 20154 F 3ff EQtofRt
850km2] A Aol AP=)= FHH, FF F7HH 07 2,350km9] o]
A7 Ao R LA Qlrt.210)

gt S5 Holol #Ested AA| GCF, CIF 5 97157123 World
Bank, ADB 5 THAPIE239] 8 A ZRAHE 23] AHES HENE
A AR, AL RBZo] H|s] TEAE ] o= At H o2 A2 Holth, ESF
LTZAEEC EFS AnHH Auby o & BRT -2 |51 53t o] =4

AW 2548 &2 2AAE A9 ez A ARZE g AHA

GCF A ZRAE % 44 Fopo] sfgwl A= 20184 @4 5 542
&, 0] % 4% Bololul $yE ZeAEL ] At Fhe A9 BRT X
2AEQ018)21) 9 Lh-20] 7] 5tela] G ZR2AE(2017)212 24

207) BRT Data, https://brtdata.org/panorama/country(24<: 2018. 10. 18).

208) o714 A d(light rail transit) FZFEd =(light rail), 2 =3 L(monorail), =48 = (metrorail),
A5k (subway), 3ZHZdx(airport rail links) 5 o€l o425 QX5 EHsh= /i AIFC0
17), p. 77).

209) UITP(2015), p. 1.

210) UITP, https://www.uitp.org/light-rail-latest-figures(2A4Y: 2018. 10. 18).
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214)

i)

CIF A9 Z2AE FojA] 54 Fol2 E-7E AlglE 20189 @4 & 94
o900, 1 Hoj Qlxal Hopz B 1071 oA E 6710] S Hofo] 3
G A0 tehdt)215) Bejue] ‘whde} BRT(2016) 210 ZRAEe} g
© A3k, FY2 ALY 5 B4 S5ne AN LRAEet 3 /1
slof] giet iS22 stz 52 et /i ZRAE T3 thrt 3405
1 gk oleh FAHE AR BuF9] kg 9 i fA S DRAE
(2013)’,217) AlRol9] ‘AEstra 7|SetgA A1 TRAE(2013)218)
S= = & Aok bl EEjue] VAR =Y Z2AE(2012) 2199 &
712 H ZRAE B3 A UAI ] dehow 2A0EA Q.

World Bank9] A UAIY & 45 Hofg BE5x m2AEQ] 4= 20184
@4 110712& o] ZF Hlw A <l 20109 o]F 5UH AJS 797208
e 2200 World Bank A19AKY T3 AluZe] ‘Ti7}2 BRT ZeAE
(2017),221) ZJujote] “sEA Y A4 7 Z2AE(2017)222) 53 22
EAAY &2 sEAGE dWeR o % e A ZRAET e

ol'l

rlo

211) GCF AY¥AR ‘Green BRT Karachi(2018¥ AF4521).

212) GCF ¥4 ‘Sustainable and Climate Resilient Connectivity for Nauru(2017 AFg5<1).

213) GCF, https://www.greenclimate.fund/what-we-do/projects-programmes(Z~<¥: 2018. 1
1. 1).

214) 919] F(AMY: 2018. 11. 1).

215) CIF, https://www.climateinvestmentfunds.org/projects(#4<: 2018. 11. 1).

216) CIF A¥A] ‘Philippine Manila BRT(2016d AF4591).

217) CIF A¥A] ‘Road & Bridge Management and Maintenance Project(2013 AF4521).

218) CIF A¥A] ‘Enhancing Climate Resilience for West Coast Road Project(20124 A%
Q.

219) CIF €AY ‘Market Transformation through Introduction of Energy-Efficient Electric
Vehicles Project(2012d AFd<52l)’.

220) World Bank, http://projects.worldbank.org/search?lang=en&searchTerm=&mjsectorco
de_exact=TX(H2Y: 2018. 11. 1).

221) World Bank A|9¥AF] ‘Dakar Bus Rapid Transit Pilot Project(2017d AFd5:21).

222) World Bank A ¥AM] “Zambia: Improved Rural Connectivity Project(20178 AFG521).

A% 71$ 9102t EX SEITHEOIR0 « 113



APAIBEAL It 223) a1t o A Ie BRA] 7] Agke] ‘A AAS] wH] FeF
=g 7 ZRAE(2017) 2209k o] A3 thy] - et AAE Z2E
EoF oh FAIEAL glon, B 2 REE 53 T2 BEY =M= 3
Az} Y TRAE EIF £ A F SR & 5 T2

ADBS| 7% ok 719R1z 2} X ARl 2018 @A 182719] 224
EZHAIY So8, Tt =% Eoke ZEshal= 9101 GCF 5] Ao} vlat
& off H A A R AR AR e AR 91220 A 2018
3 f SRt rEt|Ale] AR LIAA A Z2AE(2018)'227) 5 4719
AL Qlmet el T2 ETF 51 vl 9lr}.228) vRRolR o] ‘Aol ZE H e &
57 Z2AE(2016) 2299} Zo] B3 m o] gk Q1 et £ X2AE &
g o 2 9l on, HER] T f9 AN 2 E(2018) 230
T EAVNE ZRAES] SHANI O & 13t /o] A FR1EE A=

3ob 4= 9lc}.23D

223) 919 H(HML: 2018. 11. 1).

224) World Bank 2[4} ‘Strengthening Critical Infrastructure against Natural Hazards(2017
AFES20).

225) 919 A(HML: 2018. 11. 1).

226) ADB, https://www.adb.org/projects/status/active-1367/sector/transport-1064/theme
/environmentally-sustainable-growth-1666(A2~<: 2018. 11. 1).

227) ADB A¥AFY] Railway Rolling Stock Operations Improvement Project(2018d AF4521) .

228) 919l H(AMY: 2018. 11. 1).

229) ADB A¥A] ‘Cyclone Pam Road Reconstruction Project(2016 AF3<5<1)’.

230) ADB A¥AFY ‘Viet Nam: Greater Mekong Subregion Corridor Towns Development Proj
ect(201849 AFF52)).

231) 919 H(HML: 2018. 11. 1).
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OZHE(2017) oA 23t XY
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- - 3,2812t = . .
St Y¢S A 7t FHSE 2lTate| Pacific Regional

(1X1), 8645t

IZHEE(2011, 2016) 2 oy JHM _ Infrastructure Facility
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Trust Fund
USSNCA| HERE 2THA | SIS HERE Y 4Y 4,7378 ADB
M Z2HE(2018) 3 S 4t X1 EC|
HI=OIE ‘Aj0|22 T HE IjsH2EE
IOl ‘MOIZE IS Lfsh=5E 4100 <3y ADB

E2E] OTZHE(2016)

ug ozt =+

X2 GCR(https://www.greenclimate. fund/what-we~-do/projects-programmes,
//www.climateinvestmentfunds.org/projects,

e

ey

2018. 11. 1), World Bank(http://projects.worldbank.
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L mRAE 2AEE S5 SAN) Qe wxje] ey L 5o o
o Abw 34 ek,

941 [FOQO17)% 449 QIet 5 Ao W 714 B3 Hof, slegie] W
S AL, $A4Y BET} Qlmel Hops APg /]3] SHol SEokR
QBT A, AR 9 71EEF Boko] A9 F2 53, AR 5 A 4%
S FH0E A% 0P A5t Om(1Y 4-4 FI), Mpax(2013)

w22y A e Azt 2-2.5%0) 448 HY A0 FHET

QIek. S, S4e] Hoke Thes] 518 Hshe 2 ohfet vol @k

T S 22 oA A, AR Ve 5 Avke ZEshe Zler, 715d

3t gAlof w2 A1 713 8R10] 2 A= waE 1 Qlrh.232) A, At &
&3} Qlme} i E3t Et Y Ql=t], @ AAFoA = A9 olF 1
ollAl 30~40%2] &=4o] WAL Q= A S E Uil Q17| wiZot}.233) &=
A a0k A A E HieAlAd, SRR R Tt 2 ARIAE Y A
AHg 7iA & Elohe Hofolt}.234) F Hol= Rl Al7]& 8ol &
23k Ao 2 DNV GL AS(2017)9] "Global Opportunity Report 2017,
oA+ ‘Smart Water Technologies” A% £119] SAIAMY Holz 7}
2Bk lom, AR EF 2016 80 EEiolA 20219 200 2 =

SEoR 44T A0 AP

232) IFC(2017), p. 91.
233) BNP Paribas(2013), p. 5.
234) IFC(2017), p. 92.
235) DNV GL AS(2017), p. 8.
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A= IMpax(2013), p. 9; IFC(2017, p. 92 XRIS).

St $:21 Hole} ¥esle] GCF, CIF 5 tA7]%7]33% World Bank,
ADB 59| TR0 8 A TRAESS HES|HH o x| Fzo]
U A= Fohd 5E-E0] vk e B 429 ZRAET} 2= 1 Qlch
£3] 5 2oF 53 dAE SR e lmeHE ofyet gk B Ao
713 er A Qlma} A T AE 5 TS 2Rk YTk

GCF XY Z2AE & $A49 £opof| sid== A= 20189 @A
397 0=, oYX, & Foprth B2 40| Lr A E7} XY Fo|r}.230 g
1 Ale]A(Saiss) A & HE TRAE(2017),237) TLEythe] ‘521 Fof
715t g Al1(2018) 2389 22 =Ab B - T et A Al <) T
£, o]PE ‘BRSS9 UL 79 7159t 288 Aot Z2AE(201

ol
=~
72399} ol S - 7P §9i] B4 W 5 715t A9 AN 9

]
4

236) https://www.greenclimate.fund/what-we-do/projects-programmes(7A: 2018. 11. 1).

237) GCF A|¥AHY] ‘Saiss Water Conservation Project(2017d A1)

238) GCF A|¥AHY ‘Climate-Resilient Water Sector in Grenada(2018d AFG5<1)'.

239) GCF |94} ‘Enhancing Climate Change Adaptation in the North Coast and Nile Delta
Regions in Egypt(20174d AF4521).
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ILZAE EJ}F T 2150 Qlrk.240) $HA BRR] 7| A] AHekR] o 7] 9k
4 7N Z2AE(2018) 241} o] 5 EoF] 71$AS A /M Al &
O] opt RAE T =24l Fh] Hokg 2ol FXok= Ale EFE Jokg 4
Qlc}.242)

CIF A Z2AE ZolA 2 ] Hofz BRE Al 20184W @A
g7lolH, iz} Hofz BRy 1079 Z2AE FolAk 279 AHlE 4
< Hopo} 3 A0 2 FH91%|Qr}.243) GCF AH9} upzlzix]| 2 Eajulolo]
THEA 8 9 I T2 I(2015) 249 5 A I et I m2 A
Eo} ZtH ol ‘g 9l 717 TejA|IA A (2012) 2453} -2 <] tju|gh
R e} AN A ET} th5 AA|StaL Qlr}.240)

JH

World Bank®] A YA 5 FAHY 2ol E7H T2HE 4= 20184
AR 17270019 o] F BlwA 2RI 20109 °]F 5UH AFYZ 9770 =
UEFT 247 World Bank A 9A] B3 S0 ‘2o dd T $AHE 35
LZAE(2018)'248) 3 22 FAY o5 - B2 LA E, HEHS HF
T A 5 719 e Al Z2AE(2018) 2499 T2 1 A H 9]
715 th-g ZEAET} o5 ZHAISHL RIth.250) TEo HittATEE ] Y
PEfE|E 2|9 9] T4 ZAVY Z2HE(2018)' 251 3 go] 2H2{<

240) 919 F(AMY: 2018. 11. 1).

241) GCF A|¥9A] Building climate resilience of vulnerable and food insecure communities
(20179 A1)

242) 919] F(AMY: 2018. 11. 1).

243) CIF, https://www.climateinvestmentfunds.org/projects(34<: 2018. 11. 1).

244) CIF AYLA] ‘Multipurpose Drinking water and irrigation program(20153d Ag521)’.

245) CIF A¥AH] ‘Enhancement of Flood and Drought Management(2012d AF45<1).

246) 919] F(AMY: 2018. 11. 1).

247) World Bank, http://projects.worldbank.org/search?lang=en&searchTerm=&mjsectorc
ode_exact=WX(HAY: 2018. 11. 1).

248) World Bank A|9AF ‘China: Liaoning Safe and Sustainable Urban Water Supply Project
(20184¢ AFF51D).

249) World Bank A|9AFA ‘Mekong Delta Integrated Climate Resilience and Sustainable Livel
ihoods Project(20184 A{i52l).

250) 919 H(HML: 2018. 11. 1).

251) World Bank A|9AH] ‘Integrated Urban Development and Resilience Project for Greater
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neAEs 20189 WA & 167402 It 250 549 Pe] maAE
o B9 ABSE QAme} Aol g e v 52 AAsle, Zhariote] ‘A2

2} g WlFA G AN ZRAE(2015) 2559} o] A 99 E4A

A B skl Qg 59 55 A¥ohs AR B3 v FEI A
T}.256)
| H 4-4. 2%8 20 32 X D2HE TR |
DRHENZOIIE) g Afet| BRI 7R
D2 ‘AlO|A(Saiss) XS 2 | & - HiSEHTOIT) | 2 6002t
t0|A(Satss) l, £ | & HiEHIo|T) GCF. EBRD
BZE OZHE(2017) Qlze JHY S RE

GCF, Zefutt F=,

SN AR 4,2052 | NAWASA(National W:
TaiLict 3t 2ot | | NAWASAatona o
J|SER DO ou_l_.:. x , and Sewerage Authority),

HEHA 75 {2 GDB(Grenada

Development Bank)

ORHE "seafor o Ly i

o0 J7|SHE M2z Jr;o T2 g, ot 19 5202 XIE Xd

RY 7|zHet M3 LS} ssimaa A o3y GCF, O|HE H&2
EH’E(2017)’ ol:in_xloﬁ Ty =2

Antananarivo(2018 AF521)".

252) World Bank X¥AF ‘Regional Capacity Building: Water Governance(2016% AF4421)".

253) 919l F(AMY: 2018. 11. 1).

254) ADB, https://www.adb.org/projects/status/active-1367/theme/environmentally-susta
inable-growth-1666/sector/water-and-other-urban-infrastructure-and-services-106
5(AMY: 2018. 11. 1).

255) ADB A|¥AY] ‘Cambodia: Second Greater Mekong Subregion Corridor Towns Develop
ment Project(2015& AFA521).

256) 919 H(HML: 2018. 11. 1).
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[7H HIE(2015) olmat | =

A2 GCF(https://www.greenclimate. fund/what-we-do/projects—programmes, ZM: 2018. 11. 1), CIF(https://
www.climateinvestmentfunds.org/projects, ZAI: 2018. 11. 1), World Bank(http://projects.worldbank.org,
ZAl: 2018. 10. 12), ADB(https://www.adb.org/projects, ZAIY: 2018. 10. 12)2] siig T2HEY DB

U F8 Aded 2 feA AR
715Qlet B e E3hAQl 2 T HE FAAE] 9] =27t &Y
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o2 o] t& & FHoll Ylokar Wttt GCF(2017a)9] 74-$+= 71991
2ol gk YI7HER 49351 Aol 821 BT A, 71558009
A2, 714 dolasl, A4 < 49, A9 4 =57 E4 5 oA 7L
A JHo g FEIHTE E3F World Bank Group(2017)2 [ 4-5]12} Zo]

71 elmet B4 B Asiet Batat Hola
A ARlE FH0E 7} 9P acd they

Q12 47} o FEsw, U4 F
ok AAISE Bt gick.

120 * 2RAIEI2| 7|55} TS Qmat SXtet 31=20] HHnpy



| =45 7150met exj0) 930 hH2F EAAR: World Bank Group |

T oS Fey 2 o2HE

7|SERIN 20} RISt I 7127 |E

U 72 W

K XH E_=I _ . E I;'_J = Ox EX‘HE AF2 E’é.ﬂjﬂ
SR e 75 st 2T} TR A TRRIol g} £ ZEHE ARAZEME)
Q5™ 54 j « MESHOIE 2 T2ME(AIZO})
© - HER DHQlelT HE U JHsor
=X|
T =
+ B2 YEQFO| Fokd Wit 2 7|% MM
2ol 8
* oY 15 43}, SeAl B2, 05,
T [RRANE S8 Tt AAH DU
+ E2 QK| F0/0]| CHe OfRAY 3 Axi7 [t
gl .« £2 9l ¥2F QK| D2HE AFX(DEH|T)
MY 7jE | - £2 QKRR AE 1Y )
_ _ _ | o MESHOIEZ DZHE(ALZON)
1 - SYSAMIE U 2 K% SAjmalS okt
o « CEXMAE HE| DTZME(ZELCIO)
DRI | AL FHjst
© AO|0jZ 9 2| D23t
© MAIZEH XY AAHIC THY
 EUNQI B4 2lAT T| Ao 2Y
* 2 Qo mEHES| A U BS Y3t
Hex &2 HA 75
+ EfzY JjE 9Bt £X 9ixlol olx| Y
Qx| 8H
* VISR T2 A A
-t L R B
mome | AR ¥ RUER gt - £2 9 I QX| DRHE AR(RAH|T)
leﬁu_l - ARt 2 AHIA ZEXI0] Cist SFdsH |« MESHIZE TRME(AZOL)
e | 22T - ERXM TR| TRMEZECIO)
BRI merem o vy © Ajo0jojZt 99 22) ZRI(LR)
- 71% HS 1SS 9Iet $9KEol Bl
-]
© 52N LSS st IEHIZ 75 < E2 3 2 QK| IZNE AR(TEH|T)
. |=]

7|E} 284HOZRE TEOR IYE X | » AMHSHOIEZ TIZHE(AILOR
2 273 X[ (Appordable Program | * E2XMA 22| Z2ME(ZELC|0)
Loan) &g © AfO|0] Z R 2| D=Lt

O

0
riok
oX

At2: World Bank Group(2017), p. 20.

Hag 7|1zl £XF S5

oot
=2
Fo
ro
[ ]
—_
3]
=~

m



| B 4-6. 739132t £Xjo| £op 2ol |

e HiE: LHZ(OIAD
7|gst 4 2 Q| Ol

MAHER 201 | - HEE SR BN Xl U A EaAy
TSR A AR KRl EEry

* 71E0] gk D
29 * J1:eImet Ve MY M

=2 JlETE # V|4 HIE

N
>
i)

=7t A=A 2 Oj|

o
rior
o

l;>

0

o

OH

i

10

i

ol

rtok
o
rE
ofn
do
oot

- B3 3 HE oA
+ SHRhe 2 7|
o Mzt
7|} PN
© XY - =271 xte] EE 3 0l
AEHS(Gender) 29!

K= OECD(2012), World Bank Group(2017), GCF(2017a)2] LSS &116104 KAt 2.

e
8,
-
=2,
>
s
N
(i
1o
>
>
&,
i
=)
ol
b
N
ol
(o,
]
1
m
_>|i
e
&
i
Y
:?g
—Orl"
(e

TEstgon, I AFARl Y82 [# 4-613 2.

H Ho| A= A7) 47 8AES S0 & World Bank Group(2017)3+ 2
o] #8 7|5Qlxat T2 AE A A tigt 14 ¥ g 5=
FA} - BASHLA et 2 AFollAE A AR oflu A, S, AR 370
wopd 8 Qlzel T2AE ARE SHOR HESHS, 7|24 % GCF &
ZHE9| Funding Proposal & HHA157]5 5 T2 A9 245
Ed2AEY AR 58 B85kt & 4 24 o ZRAE ARl
GCF, CIF, World Bank, ADB®] 7} Hopd 219 A} % 13402 Ay 7
27b A3 gefst FAEC] Folgt TRAES AWy, 23H0F [#

122 « 2RAIEIQ| 7|55} ChS Qmat SXtet 31=20] HHn



it
LE
2
[
i
o
N

4-1] SOIA AAIRE v} o] 7t Fopd= At E4do] o

2 Adsict

DAH - Az 89l

7|9l met Z2AE O] thpt LTS YR FUEE W T
=7 Q9] AW 9 A=A 4 njH] ZAle AGA Q] Z2AE S0 7
ojlaclos AAE I Qlck. EIF thib=] FAA a2l
g0 B4 99 B3 A&A 07 A7|EAL Qlet. o]t A - A=
9912 FA8H T4 SHolA] Fol KTt sig=7te] A2
Holn|, ZRAE 37| H0] YA E oj2fet AHARIS F4 - HEsH]
Q1slA] chgRt HEFA erho] 1 E 1L k.

AR, A vjH] o] g B4 24 A sl oA+ 5o =
= A8 A7t A Y T2 o] FEHI Uk, AA| HlEES] Ak &
of oy ] F&3} TRAE(2018)' ¢t TSt AHg] Fofo] oA a-&3lo
it AEALAY] A - QJIME R - AF m| g BAIE A F sk, A A A1
£ 93 7164 22 OIS S A Aol ZEAIF . B3 vt 4
A+l Bop 715erg A A1 Z2AE(Q2018) 9] F9 4 - fajlo= A
2 34 nlg, XA 8Q10 =& gk A Het A9 AA| £A] ol XHH
v Qlh. s 919 891s gelelr] 913t HiQto 2 g Ro] A - HEo] 52l
A o7 Ae] ZRAE At} 21U ARG e} AAlso], Al4eh o &
A AA E4E BT kS AR HE ik

EA, A 39 B4 A9 @714 AHdolA= dHA o g Z7te] x4
EQt WH Z+F AHAE Bl BG4 Uk g w710 A o
3 = 7ke] oaket AA| - XA 8213} A= o] Gl THE Tl A E]
7] o8& 4= Q7] W&olth. Y= Meyer er al(2017)& B2Hd olvA] &
&3} A T2AE(2018) 9F TEst] £A] 21 dxd} A £ EAS

Lﬁ
r O
ﬂ_4
N
T
r )
e
o

_1244
l—r
3
e,
Fo
rol
4z

RiA% 71$ 9102t EX} SEITHHOIRO! « 123



oL

¥

2% AA3 A A o] BAfsth= e A AsHth.257) s AFe] £4

AEo] = ER MY 9 EE 24, #AR8E, AHA 4 53 1
TAPgHo] F golt A2 Fofo] Bebd Yl Al of o] u]gst
£ Zo|t}.258) tiut T Ao wjn] EA7E S717E WY si4E7] of2e whE
AlokS &2 THAl(regulation by contract)” WA &3l A 5 A7}
ol 2 = ojof sl AAA| ©Ljoll A& A3t $2329] AoFo] 7Hsote S A o]
95t A|Qtelgiet.259)

.

o
N

i

i
ot
I}

11[011
(o)

l"O

I

| B 4-7. YA MEH 3201 U SR |

RS 2

Q0| U CHSAL|

© HAH ZMA ZHZ 2 ferel MEo| XHE Jtsd
e (CHSYR) ME=A JHMol et H2FAsIS elma) MHAZEt
GASI0Y LI URO| kst oA OrA
BEtE WX &83F | ¢ EAIRE T2t AFQl SHEO| ChEH #HEA OIS
TN D2HE = (CH3YR) AS St FAIdA 28

TJH|LICH 2K 2o}
J|SElMM X DZZHE’

- DEHE St} oRi0] TRREC Cfst Yol TS OB
9/3

= (CH3UR) OfsHEAKIRIY HRLAHON &S &

M4z ‘THIE BRT
o2NE

Lo RN EY | - KSAIRZEI o2 g3

ey = (CSHON Sy Q012 TR5I0] EKIY MK
ORE THMOIUXl | - ZUE 7ML FT Mo ofet o
agiiy oeHE e (CHSUON HE XFIo] MM THMOILAX| 8 0f3 U ZOf

At2: GCF(2018b), pp. 59-62; Meyer et a/(2017), pp. 35-37; World Bank(2017), pp. 21-22; CIF(2012), pp
12-13; GCF(2017d), pp. 61-63.
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257) Meyer et al(2017), pp. 35-37.
258) Meyer et al.(2017), p. 35.
259) Meyer et al(2017), pp. 35-37.
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260) World Bank(2017), p. 21.
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0| 2 SJHXKCEF) MY, 7|&X1 &S
© MUZt 29| BRT DZMEZ MAMAR7} Q= O ME J|aX
Mz ‘T2 BRT A9l ofziz
OZNE w (TSR BRT HMHE 2 MEJL X2, KNIt BRT 2Kt

ol 7=

261) World Bank Z|¥AH}] ‘Mexico - Urban Transport Transformation Project(2010W AF45<21).

262) World Bank A|¥AF] ‘Bangladesh Scaling-up Renewable Energy Project(2018d AFi<21
o).

263) World Bank(2017), p. 14; CIF(2012), p. 5; World Bank(2010), pp. 8-9; CIF(2017), p. 8.

264) CIF(2012), p. 12.
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X12: GCF(2018b), pp. 59-62; GCF(2018a), pp. 66-67; World Bank(2017), pp. 21-22; CIF(2012), pp. 12-13;
GCF(2017d), pp. 61-63; GCF(2017c), pp. 34-36; GCF(2018c), pp. 48-51; GCF(2017b), pp. 55-57.
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5 Z2AE A5 9o A9E 7159 Aol +F7 WA /4] S
oA 7] GCFe| AFA| o] Fa3t AT $sh= A 02 BA = Qlr}. 260
71 o] o]HE ‘AAJo 2] FEAIY Z2AE(2017),267) HIEH AH] Hof
oflux] &3t Z2AE(2018) 52 AFE9IA % GCF, EBRD 52 A=Al
o] ZRAEJ thgt A&F A3} 52 Bl Wt AERYS FAT 5 Qe

f3kAo] Stho 7 §{rlE| 7 QJr} 268)

265) GCF(2018a), p. 23.
266) 9191 &, p. 36.
267) GCF A|9AF ‘Egypt Renewable Energy Financing Framework(2017d AF4591).
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NN = 30 5
o _ 1% 8,600Tt | R34 XF 5002 =, _
e 7I&X1 4002t 2
MA2s - - 1002t &2 i 2o 22 25
FI0[A} AILF23 - 141 8,000 - -
e
DIZt ChE7 |2 - 4% g2y - -

PPP ARIARK} | 33042+ 2y - - -
Xi2: GCF(2018a), p. 11.

S, S 919 Hasks] AelH BXFoke] BawET} s 4
o720 MEAUS HEdhE 4 s A% ARH 2 852 A sk

QAo Tl AF 2 L o] o|Fol Ik B9 HARF 5L

38

AR AF O S50 B A AYTAL AY R
o] gick. ol 23 Mg A=Y F§H18-2 ol 1 £ 4L WL aclo]
wu 2 EARELE QIIAE B SBS FAdE & g 4a Svto] g

Stk ZFH]0Fe] 'F47]Y oluA] &3} A Y Z2AE(2015) 269 AR A]
AAIGE BEel o] UrtbA|Ql Qe FAfo A e e 7| R4 o A= 38
] &, AGET, SR E T A I 5 Serde &S S5 &
Sk & QU270 T2 ghe 9 ke fIRt =7 AR A=A A F2
Sh7E Ao U A P Eofe} AR FiT(Feed-in-Tariff: A=} ] A
)9l gh& A5 At = FiT 28 AP Alof v] 23 tjH] A=-s3leke HE
29] AF-E W5t 2T AlERA, 5 Alms 715 dxekE ofyt
LRHA ]I et 7 PPP AR AdRtollA] Ee] 2853l It Hhit 7] $-Ql ket

268) GCF(2017d), pp. 5-6; GCF(2018d), pp. 13-14.

269) CIF A¥AFY ‘Innovative Instruments to Foster Energy Efficiency in SMEs in Colombia
(20159 AF52D).

270) CIF(2014), p. 27.
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4
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t
7S USD, )
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Xz GCF(2017c), p. 14.
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271) GCF(2017¢), p. 34.
272) GCF A9 ‘Line of Credit for Solar rooftop segment for Commercial, Industrial and
Residential Housing sectors(2018 AFd<52l)’.
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273) GCF(2018c), pp. 48-49.
274) GCF(20170), p. 35.

275) GCF(2018a), p. 7.

276) GCF(2017b), p. 56.

277) World Bank(2017), p. 21.
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X2 GCF(2018b), pp. 59-62; GCF(2018a), pp. 66-67; CIF(2012), pp. 12-13; GCF(2017d), pp. 61-63;
GCF(2017c), pp. 34-36; GCF(2018c), pp. 48-51; GCF(2017b), pp. 55-57.
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278) GCF A|9AFY ‘Scaling up climate resilient water management practices for vulnerable
communities in La Mojana(2017)’.

279) GCF(2017e), p. 75: GCF(2018b), p. 61.

280) GCF(20180¢), p. 49.

281) World Bank(2010), p. 16.

282) CIF A €A1 ‘Tanzania Geothermal Development(2017'd Atd<52l).
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A9, o]elTAIR} Zrod Al (Stakeholder Engagement Plan) 1, 1154 2]X]
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AL A GALS1 O] AFAA s ] Al 52 A |A o] ZotoERIT. 280)
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283) AfDB(2017), p. 13.

284) GCF(2018a), p. 28.

285) World Bank(2017), p. 22; World Bank(2016), p. 28.
286) World Bank(2018¢), p. 23.
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287) ALY AQE AU RS 2T A RE E0h2 FHIITRE HolA QAN
B 2o A T Sl A B A £, 98 10
R 92T Fol7t YHEALARFI2017), p. 7).
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304) Implementation Agreement.
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308) SHrEEA ARIEE, 'uy| A8 Gulpur $SEEAARLL, https://www.koenergy.kr/kose
p/gv/sp/frSp02/main.do?menuCd=GV06; PPI t|o]Ef#|o] A, https://ppi.worldbank.org
/snapshots/project/Gulpur-Hydropower-Project-6363(%-= At=.9] AA: 2018. 11. 8).

309) Mira Power Ltd. &5|0|X], http://www.mira-power.com/about-us/shareholders/(734]
2:2018. 11. 8).
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3ho] =012 AH AL WA, IFC 5 44 Aol SR o] T
7 A AFSGE. AR BB HF olF ARFA SR
A 717b0] AR E|9ITE310) ST Al 87 @ A8l 2elo] utek th
71Folmet XeAEs} A8 & 98-S Folsior s, AxFue a7t

nHEo e HEs] ST e A Fofok I HoFal .

I 12 4-8. O |AE Gulpur $22H At X I
(&2l %)
== CH3=EH(Lenders)
KCEN 2225 AL
DAELIM %Z‘ ===
@ o IR Korea Eximoanic

K| £XH25%) AH(75%)
]

S45H3|AKSPC)

ME RN POWSR
e umTEo

HAHY(A), 5 HAEA(A), BABAAHWUA) [ HHFUWAUPPA)  EPCAHY 0&M A%
( I [ \ )
s wiAE Hyss wiea EPC 217 08M 2t
8234 Go) Ay =P { e } {K(EN B ]

2= NTDC(National Transmission & Dispatch Company), O&M(Operation & Maintenance).
fﬁ ZENER FAA3| 2| “Global Infrastructure Cooperation Conference(GICC) 20187(2018. 9. 18),
UH Kf=(p. 653) 2 Mira Power Ltd. SH[0[X], http:/Avww.mira—power.com/project-participants/project
-lenders/(ZAIY: 2018. 11. 92 EUZ XXt ZpA.

310) IFC &3°]A], https://www.ifc.org/wps/wcm/connect/news_ext_content/ifc_external_
corporate_site/news+and+events/news/how+two+fish+are+changing+hydropower+
int+pakistan(24: 2018. 11. 8).
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2 3h85}7] QA= Aol Sreldolt A4 (bankability) & Z88HA]t

311) b, s, obl ARZAE A7, Ao B 2719 L W)Y, A7) B&S
A} PAAE SO ANSAS. 7S] 2 R F 63] AABHT oF AEEAR] A8
708 9 WA 25 5 1890 SHS Hhalslale. b AREAN: 7| Felmeto] et 24, 5
o) 71T eI} B AR A, A Al Rz AR, AR Ale] Ha s 3 Sl
Fug hglon, QR AL 58 HE(1F o5 Aok/uhe ek, 53 ok Beh/S koh
£ A8 1 2.
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o Zo] A= 7| F A 229 o322 Aok W] FAE s
7] 913t 7]3olut RA(IFC, GCFO PSF )& 29 Solcth. =447} 22
A2 F8FEoIH FEFEVIFE =Yota, 2017¢9= 22579 £4. 7]
TEAZRET 2474 g HiE 71 10029 55 82 Stok= oYM
E]EQ] ‘Climate Action 100+ coalition'E& A4St v} QIT}.312) 2-ugte
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7121 Qi FAL Serolt, Fol o] QA vluje Ao Fhekect

L AHAH

AT OFA] HEFRAF BEOJA FeA o7 28] 7|49 7]l ALY

AA(track records)e] FFoIth= o] £AIE AH = AT o= AH AHY
g 2 g kol HERlE BAIRME AE = ARtolth AR AE WA 9]
lzet Aol A AFAA AL 71, 43} HE0] 8% H7E 8900w A8
ik, 7 AMolM E A AL S AL - el I TRt AR S
Sl SHEE W Tl AFdA Aol AR o r JRFS vtk
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7] 4E50] A A] AP ZFetst vhd, AFIAA SHolA 929
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312) One Planet Summit ZH|°]X], https://www.oneplanetsummit.fr/en/commitments-15/
mobilizing-institutional-investors-36(FAAY: 2018. 4. 3).
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E Ao A thFEE Vel uel = ‘AekA 7|3 EE H(low carbon climate
resilient)’ Q1ZEE oJn|sh= A 0 & o] 7| T 3o] ZF(mitigation) ¥ S
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29) <ol qith
. 71FQme B4 FAE AL 24

AR 7|8l met EAES vt E PR AL O R Lo} BA5t
T, NHEY 2o T4 At vzt Fofo] Foj 8l AES Aiks g
7} 2. 713 Hsto] EsbE AL AlFoks c 2w} oA 27
Y AR} Uz RES Adohs /A= Eekota Qlot. 59] kel &
2 ol Felolr] fIgh Mx 9] 7]H@elu 2A|(IFC, GCFY PSF 5)< 2%

247]17H2012~179) B2t 6H A 23] 2Aget 7] lae}
YL ABF oF 2209 5,1008 DR AL, AR (Aol A,
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SAAFS] Q] FAF A Y B2 I8 OECD DACS] CRS(Creditor Reporting
System)oll A FA == w8 & -85l A3 HITH2012~164 71%%). 3071
DAC 3|¢=-59] 7|59t HE 2| FHL ABF 2479 3,8007F =, HA]

313) ADB et al(Zt 94%), “Joint Report on Multilateral Development Banks’ Climate Finance”
(R A=, AAY: 2018. 4. 26 € 2018. 9. )& HIEF o2 A2} Ak&.
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Executive
Summary

Global Investment and Policy Implications in
Low-Carbon, Climate—Resilient Infrastructure

Jin—-Young Moon, Seung Kwon Na, Sunghee Lee, and Eunmi Kim

The adoption of the Sustainable Development Goals (SDGs) and Paris
Agreement in 2015 accelerated the transition to a low-carbon
climate-resilient economy which requires significant investment for both
new and existing infrastructure. This study aims to provide policy
implications for supporting Korean companies participating in overseas
climate-related infrastructure projects.

Chapter 2 provides a literature review of low-carbon climate-resilient
infrastructure and the importance of investment in climate-resilient
infrastructure. For the purposes of this study, climate-resilient
infrastructure refers to low-carbon climate-resilient infrastructure that
contributes to the mitigation of greenhouse gas emissions and adaptation
efforts to climate change. Investment for low-carbon climate-resilient
infrastructure provides new business opportunities and promotes
capacity building in developing countries vulnerable to the adverse
impacts of climate change. It has been shown that the amount of
investment in climate-related infrastructure is steadily increasing,
particularly in developing markets. Based on forecasts for infrastructure
needs that factor in climate change, this study focuses on three sectors -

energy (power), transportation and water — to perform our analyses and
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case studies.

In Chapter 3, the current trends of investment for climate-resilient
infrastructure provided by multilateral, bilateral and private actors are
analyzed. Multilateral development banks and climate funds can bridge
recipient countries and private investors. The six major multilateral
development banks mobilized an average of $22.05 billion in investment
annually in climate-resilient infrastructure projects for the last six
years(2012~17), with the energy sector (renewable and energy efficiency)
receiving the majority of these funds. Meanwhile, from bilateral
perspectives, Korea allocates only 9.3% of its ODA budget into
climate-related projects while members of the OECD Development
Assistance Committee (DAC) provide 19.1% of their ODA support for
climate projects.

Since infrastructure projects require significant amounts of funds and
inevitably entail risks to be shared among investors, most of the projects
are conducted as public-private partnership (PPP) projects. According to
the World Bank, private participation in infrastructure increased from
$88 billion in 2008 to $150 billion in 2012. Energy and transportation
projects received the majority of investment from private and public
partnerships in 2017 and the share of energy projects has consistently
increased after 2015. In addition, private climate finance and institutional
investors are expected to increase their contribution to expanding
investment for climate-related infrastructure. With the aim of
understanding the impact of climate change and aligning this with
investment decisions, the private sector has introduced numerous
initiatives and efforts such as the Equator Principles, recommendations
from the Task Force on Climate-related Financial Disclosures(TCFD), ESG
principles and the Green Bond.

Chapter 4 examines the key features of international climate

infrastructure investment and the risk factors associated with various
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cases, going on to analyze the conditions in Korea and obstacles to
overseas investment by Korean companies. First, in light of various
previous studies, renewable energy generation, energy storage systems,
electric vehicles, BRT, water resource facility and water efficiency
programs are suggested as promising fields of international climate
infrastructure. However, prior cases of major climate infrastructure
investments promoted by multilateral development banks often revealed
complexities stemming from how each sector is linked and integrated.
Our case analysis of major climate infrastructure projects indicates how
various strategies and means for mitigating project risks have been
utilized, including support from various multilateral climate funds,
financial safety measures such as exchange rate indexation, participation
of experts in the international community, and the adoption of
comprehensive capacity building programs.

In Korea, on the other hand, various overseas investment support
systems are in operation for general and climate infrastructures, but
problems such as insufficient mainstreaming of climate change agendas
throughout the support system, lack of a dedicated platform for climate
infrastructure, biased support for renewable energy, and lack of experts
outside of the EPC areas. Over the past decade, Korean companies have
been expanding overseas, mainly in the field of renewable energy.
However, as a result of the interviews and informal surveys conducted on
participants in climate infrastructure projects, a lack of clear
understanding of climate infrastructure, difficulties in financing, lack of
domestic and overseas business performance, lack of business
development and management capacity were pointed out as the major
obstacles that Korean companies face.

In Chapter 5, based on the results of the previous analysis, the
following implications can be derived for government and private

initiatives to promote participation in overseas climate infrastructure

Executive Summary ® 201



projects.

First, it is necessary to establish a comprehensive support system for
the whole project including the planning, construction, operation and
financing of overseas climate infrastructure projects. To this end, the
support system needs to perform various support functions necessary at
the initial stages of the project, such as providing a wide range of
business information, conducting feasibility studies for the project, and
promoting participation in the project by multilateral development
finance partners. In addition, the support system can serve as a window
for developing projects with domestic GCF implementing organizations
and for using various domestic funds. It can also provide a pool of labor
that the private sector cannot secure on its own, and support training by
experts in related fields.

Second, the government should improve relevant policy measures to
effectively support private sector expansion overseas in climate
infrastructure. First of all, the government must provide opportunities for
the private sector to participate in projects by utilizing existing
infrastructure funds or expanding the contribution of climate
infrastructure in policy finance, and should support domestic companies
to participate in the process of developing international climate
infrastructure projects led by multilateral development banks. The
government should also encourage institutional investors such as pension
funds and private financial companies to participate in investment
projects, and induce these participants to utilize specialized financial
instruments such as green bonds. In addition, the government should
cooperate with the private sector to develop and propose various
business models, and support expert training. Finally, in order to
accumulate experience and promote the performance of domestic
projects related to climate infrastructure, deregulation and promotion

strategies should be prepared beforehand.
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Third, selection and concentration strategies based on promising areas
are necessary for efficient utilization of limited investment resources.
Based on this analysis of the characteristics of the international market
and precedents provided by climate infrastructure project cases, our
study identified notable fields such as smart eco-city development,
off-grid photovoltaic power generation, disaster response and recovery
projects, climate-resilient agriculture and water resource projects.

Fourth, to encourage companies to participate in investment and
promote the development of government policies and regulations, it is
necessary to first disclose relevant information based on a common
understanding of climate change and to mainstream climate change in
corporate and government decision making. First of all, the private sector
should strive to transparently disclose information on risk factors,
opportunities, and financial impacts associated with climate change, and
develop strategies and action plans to mainstream climate change in
corporate management and decision-making processes. In addition, the
government also needs to redesign the system and policies for overseas
infrastructure investment considering the domestic and foreign climate

change issues.
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