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7+ glo]g o]5{cross-border data flows)ol] &3} =2]o] Bz =t
73 7t gol¥ o]5o] F&sh= BAaE Skl = H(force) =7 7t
Hlo]§ o502 FAUE AHR} BT Y25 F4)s)e = o Alol9] A
(trade-off) TA oI}, HlolE7t %7 7h& AH-EAl ol 6 &= U= H2 HA|
g F9(digital trade)} =Hlo]H FA(data economy)S HEH

AA| 27 (pre-condition)¥°]ct. SFAITE 71 E 7} 23k ¢
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1) Y BI04 =7 2HdlolH o]5-9] S7H= =7} 1t /43S i Adst(Riker 2014), =7 H A&
T Y(Freund and Weinhold 2004; Clarke and Wallsten 2007; Osnago and Tan 2016)3} AJH]
A0S A% HFreund and Weinhold 2002; Choi 2010; Kneller and Timmis 2016). =7
7t HlolE o] AdE E AH|A w9 A 02 Gk ud £t op gt U X A Ehato]] 2
AAA G o} g AN Y] ik AR B H9S E51(09FE €] 2017), A A TS =
QItHBrynjolfsson, Smith, and Hu 2003; Brynjolfsson and Oh 2012; Goolsbee and Klenow
2006; Einav, Klenow, and Klopack 2017). glo]g{o]] 7|9l &= E2F-= AFY(cloud comput-
ing), 1T Al5(artificial intelligence), HH|°]E(big data) 5 HAIE F47|&2 AxYP A-+7H
i HAE, 29, 4L BUER BE dA oA &8Ht IEI 7 7 Hlo|H o]eS B o R
sto] 54, 3tsh A7) - 714, AFE - FA 254 S ARGRT ol g 98 - B A, 28, 1%,
HE T AHIAG7HA] o2& B AbollA g413t §to] 18 Folot.
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(Cambridge Analytica)oll 745 B} it} 2018'd 9€ 280l Hlo] A% AREA} 2,900 F 2] 71l
AE7} R, 3= o]-8A e 7| B H e e g A o] HIe 4= Al oF 39 A9 AY T T
B|EEQ 322 HAAAIZE E1st 2017¢ EA oA 20710 AFSH= 189 © AEH
A& Z 99 8,000t B0l HFE, BES, AUTEZES Hlo|Z AL Bt 919, ofo|t] e} siAQE &
&, A8FEE AP, ElQlof] Q)3 o]H| Y3t Adu|t]o] A B HE, AP WY 53 Z2 Aol H
HE AT A= IAF. AR} AtolH] A ZRE 2 0o 82 1,7209 G2 F41E
o, T35 & AR ARAS 25517] Aol e AR Bt 23,6417 Tolist & arefsti Ay
Ql g F2E o & AoZ FAHHNorton(2017), “2017 Norton Cyber Security Insight
Report Global Results (221 A=, A4 A: 2018. 8. 3)]. ©] Hiollz Afo]H] F-A 9] A4 &
AR QFE(national security) Ol4F, W73 FX[ 4 olf¢, ALS] - =HH o4y Tk =7 7t TlolE
0]5-2 A3fI5l= d(force)o 2 1128t 4= At Meltzer 2013).

20174 59¥ 6¥ AAHEZAR] The Economist= 214171 A4l A glo]Ef7} ZFA] ek S 84S 4
froll Bltho] A gt vt . Hlo|el et tAE 7|&o] 954, 7FE.9] A, B9 BA 4 AU
A 4]19] 23} Shitof| o|uA|sl7] witotHGoldfarb and Trefler 2018).
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= o5 W Al7|=e NAEEE D} Het o]f= =7 Zt H|olH o5 A
k= FAIE A - AoFel] #13 SRS Als T

At 1091 |zt =73 7t ol olF 27t AL, =7 7 HolE olF

S AIgtelr] Y5t 39l Hlolg A YsKdata localization) ZX| %= =70t
(719 1-112 2005~16 &<t 57 1t Hol§ o]52] +He} Holg %3}
ZA] A5E Yedth 200549 =74 7t HlolE o]E9] e 2 4. 7H 2Ht
O]E(terabits per second)?|il Hlo]E] X|¥3} ZA]&= 277A0]|1 oL}, 2016
A =7 7t ol 059 7= 20059 ek 85H] o) S7H3AL, HlolH X
5} 22 %= 38) o SOl

| 38 1-1. 32 2 G[E 0159 729 BOIE X%et £x| 24 |
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Z: 7I2EL O0JE YIEQS(bandwidth; terabits per second), MZEL H|0|E X|Z& XX|(data localization
measures) 5 LEH. J2HEN 2= HES LIEHHD 2005858 2016E7HK| CIOEHE Zalgt
Xt2: ECIPE, Digital Trade Estimate Database(ZMY: 2018. 8. 3)0A H&sk= 6574=2] HI0|E X|at X0
st HE9F McKinsey Global Institute(2016), p. 31 ZU510 XAF &b,

1% AMZe21



=73 7+ glolel olEo] ¥Rt FA ST ] T o g ot Q= 7, 9
=5, BlAlok, B, RIEAof, QI HIEY 52 A= o 2R H YA==
tlo]E| e} ABR} HYHE KT 7] 917t SO = HlofE 2|93t 2AE A3
th 53] S5 20179 6¢¥ 1€ "Alo]HELPH, & A3t H] o]of, 20184 5
Hof| MEYAHIH, S STAZ|H HolH 9 M} B 5o Wt - A1E o
% o Atk $=9] HlolE A3t 22+ 20194 149 1958 Tad 9
Ao|c}.5)

FAALEIOIA v, FH, Y 5 AT =74 ZHH|olH o529 AH{EE
o] 52 Algtoh= £21Q1 HlolE A3} ito] tisf ZA 215 #3Th ol
=7k Hlolg A9}t 2215 F A H(trade barrier) 2.2 ZHrsln F-gukEe]
YRlo g A &E3HKuner 2011; Bauer er a/. 2014; UNCTAD 2016; USITC
2017a, 2018; Meltzer and Lovelock 2018). < 582 APEC, OECD,
UNCTAD/World BankE 25t =471l A Blo|8] A|H3} 24|15 Rt Hlo]
B AIE e FAIR AL, NS FHFASEAREA(TTIP: Transatlantic
Trade and Investment Partnership), S & AA|5HEAE Y (RCEP:
Regional Comprehensive Economic Partnership), TFAF AH|AEH
(TiSA: Trade in Services Agreement)& 35t A} - Tk @0l A dlo|H
TAE 4 Her tEth mlwo] FER SEEFHASHAHTPP:
Trans-Pacific Partnership) @0t A& S22 A 25t 227 - H114 ey
F A BHAHCPTPP: Comprehensive and Progressive Agreement for
Trans-Pacific Partnership) @78 2= Atolof| %7 7t Hlo|¥] 2] A2
olF 213} tlofE A H3} 23] FAE AR R8-S Zdeith 20189

4) AAT7 17 TeAlo} Folo] Tt YRHEA(GATT) I} AlHlA F-olof Tet JuIH(GATS) & B
ol A AHI AT oS gk, 27 71 Yol o] Tt FAIE ERSHE tIAE Folo] I
AL obd FA2 02 FojE et gl

5) Ho1E| A/ol5h 1S B s =] Holuel 14 20194 1919 M 9 2018
W 119 2% Zolo] BT MIER AloluRend WA 2973y 2 22 1T 7]
(2018. 11. 8), 21 7]AHAMY: 2018. 11. 16) L.

22 =7 7HH|0]E 0|30l 25t FHA =2f Skt TS et



94 30 vl=, iyt HA| 27} )’ USMCA(United States-Mexico-Canada
Agreement)®] ZAVI7 “Hchapter)ollA L Hlo|E] 2| Ao} 23] 4] 2]
SRIET. 179 Y= HlolE A3}t A& Fot= T, Bt B ol
FA5k= vl YR IFE 2o 7} Qe A HATHEU: European Union) 2018
| 5¢ 25¢ et JRQIMEHESH(GDPR: General Data Protection
Regulation), & AT EU GDPR HI5 U029t {3 Agtol Ao
U AHIAS dhfishs BE 29 57H7FEU GDPROJA 8151 08 74
AlR19] AHE H o5 foto] msf7 S o] §2 225 A8 4 e
o Q)& A (extra-territoriality) &2 oFAACE?)

Z|Z FAAE]OIA =7 7t ElofE o]F o] et A =07t EEstal, =8
=9] H|o]E] A st YeRdt HlolE A= 2A| HH HlolE FR =
A€t =7 1t Hlolg olsof ek A7) BR/JS Astrlof 9bA Hlo]
B B3 g7t A5 AuEAL 19 1-2]= 20189 FHBAZA A4
AT E Jo]A3HThe Software Alliance)o| A &S dlo&] A& 7} X4
£ &85t v, §¥, D2, 5=, Aok, =] RSk LA SRS
T A5t Zlold, oj= |5 ARGSto] A E R e 3502 UEh= 21}
A&, v, 2 HlolE FHofA &2 =90l 591 UL, Aot F=
< 22 9o HEEY, 352 o] & 1F St 710 tk= Aot =
A Hlole B3 A, FoFgt glolE Het8) R WEfA 5t Tl
A3} 2= F A HA o] X IFET Hd g WE +F
il

7 2528 209 olf AHHLY

|

19
od A
N

6) GDPR2 20189 7€ 209 -E ofo|&HE, 2o]ElfEr], 2 ool = Tasict.

7) 92 EU GDPR¥ FARE " HE 5§, & Ao, dlole A A - Az - o] FAgt ofx
2719 Y =7ke EU GDPRE #arsta QItHUSITC 2017a).

8) dlolE HekrEat Hasto] gh=o] HAE Bof = X AL 7|80 utet thh 2t A1 47]
EAA3KInternational Telecommunication Union 2017)°] W2, -2 A A AFo]HHQE X
4*Global Cybersecurity Index)oll4l 100717} A& ZAR = Foll A1 1395 A Y. olet &)
A2 FAFGNERSFIIMD 2018)9] 228 AR X<x(World Digital Competitiveness
Ranking)o| A& g=19] HkpEo] 657 A t/Ad=ollA] 25901 AHA ATt
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ZI2E2 10| 7PiE+5 HAE RRet 8=t 2 Js A0ig. M==2 1000 e+ tXE 2942t
7|°*01| SERUS K2 RETE MR liFols 2 52, &=, oA, 0[22(0n ALl ZUCS HeBret

‘|EIE AO. TTeeH"
7ro JHQQ} 74_40|

INI=H ECIPE(2018) The Software Alliance(2018)2 11610 XAt XA,

o] 9] oL v 7HX & QoFEtt. AA, =7 2t HlolF o] Hit
=4 =9] 5 woto|tt. = A5 AW EH 2719] B A7} ol Hek. 7
51 2](2015)= TPP, TiSA, - 1] FTAA Yl JEFA17|&9] 79
w2kl vl=t, EU, OECD, APEC 5 7IQIEEES #99] =9] 538 &
ARt A4 9(2015)= AAANE SHOE =7 1 ARl THA,

A& AAHE T3 AASte] S8 S AEFCE 279 B a7 AAdH A
0] 201499 1 W, 11 o]F F8=9] dlolE A M3t et =
7 7 vlo|¥] ol5oll T3t =97} ZHEn}, 27 7F dlo]H o] o] Tt FHL
=9 TS gotolal =99 SRS A 2¥elE Bakdo] At

A, F2=7 =2 =4 ZF HlolE ofEol Bt Al MAQ] Blal 24

AT EQo]AFKThe Software Alliance)oll A LS FeHE AFY H4HE(Cloud Computing
Scorecard)= 2470=9] S2-E AFDl B3 HE 4 AR disl] B3t Hole BE, B
Ok, AbolH ], A AP, FARE, AFFAEN, FE7|E SH & FEORE o] B7HE JY
SH=t) F=2 glolg B59} Bk BEo|A & 2471 % 22 1199} 1598 AN At KAZAA
A Aol A AZoke HAE FGAGHA|4(Digital Trade Restrictiveness Index)E o€ A%
3} 7] o571 Q% e AR E-gHECh
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ojtt. 7 2t HlolH o] 52 &sh= Fa=9 HlolE A7} M3tk 9lo
b= Fa=oA Algsh= tlolE B 11412 SARE Tfefstal gh=2] T1A
o B A thEA] AT Hi= Wi 2A]o] FulEtoR gttt [T17 1-2]0lA A F
=7 =9 glolg A 7t A= A fAIE 7tk d Ees
FARE, ofwet @ 427} HolE A2 A SHA ZpolE 7 =A] 3ot
o 5= U= A Argol whA Qlek. 55] vl R ER= 2013WRE 2018
7R TR B 314 (NTE E1LA4: National Trade Estimate Report
on Foreign Trade Barriers) oA = L& HE] ZgE o] Q= HlolH
A5t ZAE FAFH o HES] AFSaL Qlet), olof Bt g2 thE
F=3} oG A Apo|7F Ys=A] BlaL ZAIsHoF gt

A, =8=9] Hlole] A Hsle] whE 2= Y avt Aot AlA 7
A7t T4 AR AT BA ] wt ¢S Joug F350] AlFYsh= HlolH
T A9 k= e Aol s aE vXth EU GDPRY 5=, B4
of, Behd oA At glole A ¥t 229} 22 HlolE #A17F -2 Al
o ¥FZ WIE AL g oY, T3 A4S B2 Ul HilA= A RSt
TS 8 AEIE o= HolE HAIE AHT 1 HolE A9}t 23] B3
Aegt 739, o] Aeo] 9] ZAof| m]X|= shF a7} o84 1esiE ]
7} QIeh, ST 9 A A ATA(Baver er al 2014)= Ho] A
440l A Hlolg 2|93}t 225 S 35 S 4to] 1.1% Hastal, &
A= 3.6% shEtolH, fh= lesAke] Yt Joi= 20% 39S Aolal &
Fch. SHARE FRE XA A4 olHg A4 A7t o= H' AT 1
ot IR HEH B gl

A, ghro] G HAE B4 oAbl ek $-29 oS Wiet HA )
glolg FAIE 4l kel gt AEe|th. = FH= 20184 8¢ 30 HlolE
ZE-S SXIs17] fl8f Hltlold AlEE dysh= ok XAt 2445 A48

TAH 22 AAS= A, ElolE A Alo] B3t SRS WHERL ¥l

4%

2!

H1E M2 25



(REEE ELREEESER U R PR R L EE R DR L)
STk Aol 2 TAjoltt. 30 dole] A4 Yeto] WipHow =
7ok & - FAALEIONA ek ol 4840 wisfolt), 703
o] dlole] A} Wk, @t 203 1F vloje] FA9| A7 EAjated,
F529] lole] | oj5H E4upao] 91lo] @ B ohje} EU GDPRo] #% 7
Al FFL w18 AOE cgsint, A5t o2 FHOR Tejstel 4
2 TS e mhISHL Blo]d FAISAI) WS ThA] FED WAt ek,

i} 97 27

o] BILAO] %0 BAL 7R dlo|g A Walo] whe S| ths
Ohe FAH O EokT §H R0 Hlol FATA HFS AASH: Re]
o}, 3k0] wlo]8 Aol F4 WA oA Hleki 37 7t dlo]H o]Fo] B
3k 37k ukA olek. DAY AAA gHo] Hole) Ao Bt Bk 93
#ol] ghe. SHto] nje) Ak AR Hlole] AAS Hwsl] Slshs
27 71 dlo]e ol 5ol Wit TFAS AHIeHA] ke 4 QIek. W R Hlo]
B TFAIEAL R AN $Ie A% AdozA o] BuA: 3477
P T WA ths 574 7F Folg] ol T M o] FHL
A3 AES} obg ¥ Tt 350 Hole] FAeh WA o Sl
A 21 EA, BEt ofn H=(degree) HEA $BA - HhaH o )
i BA5H A9 Sasit. o A9l FU GDPRIF %329] Hlo]e] X3}
2o wre} ghto] neldt Wavt Qe TAHS e Weke mEslo] o
A gho] Mgk WA 91X S AR 0= sjoks}] SJsh ol FF 4 )
B4 B DS 0] dlold FAISA WS B 2 ES WAL A
1=0]0} o] ] 4] WS} Wkt AX|shs Zo = A ek ANSHE o =
2o] g Aoz qekitt ohge] 2o Hole 74| Wshh 2= @

Hiot
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26« =17 7HHI0|E O[S0l et =M =2f St oi
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1

7t SAARR] 2 HATE S/ w=2jof Hoid w, Hlo]E]
B STl Hisf AAA o= g3 W, o Yot A - TR @Al

At o Zask vkt 7| AR 2 A 717} ATk

2. Ao it AjE Y

7y AT W

ol HiAe F o/l Fer % 4 FS Evl® HARHH 1-3 3
). A2 =7 2t Hlolg olFol et =A1H =2 F= et A3
F2= Hlolg A MAIE T3 v 24T A4 Holy A3
H7RE A RE JfAdste] A2 AeE ATt 53 AeE B85t =
7} 2t HlolH olF et HlolE A AHBAIE FM A5 F8
=9] glolg 1A Bl mE 22d Y =2 SAYEIE EHI. Ao
= A2~5730AM a4 23S B e stof Fa5 HlofE A ¥t
of T =0l g kS &Sk, okge] £ 5] HlolE FAFEAl W

H
o
Foll Bt A S AlARI.
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O3 1-3. 67 A9 AT L

2% 3% 4% 5%t

=EN HIE H| 4z 24 B A3
- =S -FeIEM - 7 x| Zat -0z Ry s

- 27|t - HIoIE AT - EU GDPR
- 793y - B -y S UCREE

- stz
H|m A - SMEN A
| | \
6% 3H20| T FHOH TS ot
X2 KK &,

. a7e Ak

o] B0l =83t A= vl 7HA] HollA] AP ALet 2ol 7} Qlet. A,
Sh=to] THA S-S FA o= F a3 gho] glofE FAFES Tets
7] gt vl B4 ZdS =Pt 7129 AFollA dlxit) UNCTAD(2016)
£ 17 7t dolE] o)zl I3t A B, FAESHE B, AR Ha
A 507 Ui, 9294 Commonwealth), EU GDPR ¥ ojg} XA
(Directive), APEC, OECDOIA uehd dolg fAleES Hwlth
UNCTAD(2016)9] H|T. &= I8 7F A9 141552 mlolels= g 8.7
S A1 Z Q1 A HS A ZSHATE, o] Holl A= e ol $IX|of AT 4= 9l

ZA°f gt A = whA ok E =R ofy 2t S5t vl=9] Aol

0|

28 » =7 7HH|0|E OIS0l &5t FHA =2f Skt S et



et YE = mfofet 4= gltt. o] FE Besto] A|34=2 201840l WA H EU
'GDPRy %12, 2017'd% 2018\d0] E3H F= 'Ao]HERMH, 3 | ES
SEQPH, M, 2018 vlollA SHRE IARAE T ARG, HiEe BT
stuslo] AR 320 Aol HEW I (HREAT, of ol 7}
A e HE 9 225 Zsto] 57 7t HlofE o] 5o Bt HAIE FAER
gefskal vl 7hsRt a2 &5l 2 A Fch

A4, "lol8 Aol Bt FEE FFsoll, 55 AXE &85t
glo]8 #AI7F 578 7t HlolE o5l A= T2 A5 EA R HlolE
AeEe 7Fesl 27] i A998 Ay A 8AA
T4:0] HloJE] Abgof| oD ] Rl ARl IAFH LSO AlE
She HilA = $E2 U2t glold A48t 2Xu =73 71 Hlol¥ o]F ¥
ZA]of TR Y82 $=5HARE FgatE o] A ot HAL 7hsAdo] Jit. &+
HARABA Q201 A5k HlolE A T glold uhd-2 S of
172 - 8-0] S5} Q77 EARIT. ELT HolH A
M2 o ERtolE = dloly A9t 57 7t T
molstr] S8 B ot FEE ¥7] flsiA= 7t
o] Z sttt HoJg #AIE FFelehl A e T &, ol 8ot 5
W7 A2 B dlolE ALt =73 7t HlolE o]Fol Tt AUIAE FHH
ot 21482 9(log-linear regression)& 7] 4 mdlg Ay Z1}9]
Fade Hsl] A8l ZEokE3]H(poisson regression) AT 501FF]
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27t LHHAL FABE. A2} ok 89 Yol Holel A% 3
dlo]ef o}l B3t 4% A= EAGH gov, o AVt Ao B <
T AEstn e 2%e £EAy wuw,

A, BU GDPR} o]l A|ois} 24)9] 228 FARIE 3 HolA &
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o] 3AS thEA
s17] Yol 1A & LulFE 2 A(DSGE: Dynamic Stochastic General
Equilibrium Model)& ©-&sHA4 Hlol8 A ¥z} £2|9] A avs A5}
7] ol A4t 7158 Qe L (CGE: Computable General Equilibrium
Model)oll 2}&3ttt. DSGE ®d2 =71 7t 7 -2, TAd AF e, A 2F
AERIAIE 1=5HA] X3t} CGE e £43 9l 283t mefmgrt 1
9k 3,000717F EaL, Hlold A ¥ste] g =7 £t (blackbox)E
74 A Qlo] F2jo] 7l o] AtollA Zidet ®dle] 7 2 42 EU
GDPR¥} glo|8| X[ Y&} 2X]9] 2835 gF oA La=|A BA5t= A
oft}. Egt glolE A ¥stof thet o] & £40] 7heskal A Ak =&
= olor =EH Ao wgAHR A FAT 4= Stk o]=S SHA o]
A= HlofEl Aol Rt o Shad] 71018 Pk HollA 2ul7t ik
I g

= TS A7 L 7R 7P 241 HlolE @R Alm S HEST
I U7} Sl R0 & 7Hgste] A9 FEE Ao vk Rt o, g
o] Hlo|§ HAlSES AT 0 & whdsty] s A% fEAXAA AT
A9] 6571=9] g Rd FYASt A|4x(Digital Trade Restrictiveness Index)
AR E ARG AR FEshl, R[5 FAste, A= HolEH|o|AE -
23}, AL Susl7] 98] 20124, 201349, 20174, 201849 AZES
o]dHThe Software Alliance)old AFsh= 22E 2L Hex
(global cloud scoring card)®] Al¥-&-5-2] 357} Y-8} v|wok=2d-& AF
th. OECDof 23hd =719 Zfoll= 2014~17d AH|A FAARIA|S
(Service Trade Restrictiveness Index) H|°|E]7} A|A|ok= =7 7t H|o]g] o]

Soll 7t WIKG R 8T 2912 WA AEFH AYE A
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EQH =73 71 HlolH ofFol| et A4 w1 =] 5= mefsl] st AlAT
A717HWTO: World Trade Organization)”t £ & 1998WHE o]F0]%]
WTO 3]e=9] ARIAH T =05 AuFitt. 121 =7 7t vlo]E o]
ol7r7t A HFAF G A7 | =0 A g0 = ZIHE TPP JAVSAH
&= AAI5] AEF of&7 =73 1t H|olE o] AHRtE et =A14l 1+
Aol 7Hg 2 TAS Hol= nl=9] PHE o|sfist7] f1sf wl=o] Al 43t FTA
T AAIAH & FI Qs BE FTA(RIS - B2 FTA, vl - A FTA,
o= - &5 FTA, Bl - =047} - Z - ¥] FTA, g - 1] FTA 5 979 FTAE
AP, 11 ol o] Aol tFa= EUSF Y29] 2 ofsfist] flsh L -
53 AAISHEAE A (EPA: Economic Partnership Agreement)(20144d &
), YE - 5Z EPAQ016Y ), EU - Y+ EPA(2018d 7€ A1), EU - 7t
T} FTA(CETA)(2017'd ¥H), EU - W EY FTA(20184 EFZ)S] AW A %

o S 8-S v Austa 24 Aea
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o] Aol A 57 7t Hlo]E] o] 5] Bt FAH 74 0] ke AAY
o2 o] 98] WIOOIA =0lslis 2 o]45 AR, o}&e ofn]
AZH 8 PARF B TRk ARl g o] 3k Hlole] o]5 el =
o] h8-e At

1. MIARH7|7e =2 S&
S23to] SLE(UR) BAIIA AHls Foln £4, 2445 St 7

H 2L Foqtio] A= o] WTO &Hy} A 'IasiA|et, oy ols
o|f+E Eboh= AAMIA et TE FoAHS =o=A] . 1d
5, WIOZF &3€ & 1998|°] &°] ml=o] WTO ¥rte]AlS](General
Council)of @4
S WTO 3]=r9] 74| o] ALE == ofsfiof ith= Aljts Al71st
HA WTO AAHIAZ =917F A2 10
u]=29] A|etef ket 19984 59 WTO Z+-& 3] 9] (Ministerial Conference)
olA= WTO gl¥=o] AAPAE] sl FHAIE 285k A2 T3S A&
T AZ Adskal, WTOL] HE I 4] o] Zofsto] 3] ¢d=of o] &Rl o]

o]F0] x| 11 Q&= HRFA%(electronic transmissions)©l T

2529 WTO Lrto|As]= AV 2 =13 A=t 12 5 2

2 130 Qutol a7k A1) a2 1gy AR W] thet B4 RS Spst
T, A L5 T80 449 FES Seshn], T 470 B T ARk

10) WTO(1998a), WT/GC/W/78 ZaL.
11) WTO(1998c), WT/MIN(98)/DEC/2 L.
12) WTO(1998b), WT/L/274 3L,

34 « =7 7HOIO|H 0|50 25t =R =2 St S 1ot



Jefotal, ARGl thet AR Aot TAE e A T2 THS HESHE
= gt ok WTO Akete] Au|AFHolAE](Council for Trade in
Services)2F AEF-Ao|AFS](Council for Trade in Goods), £ & X|&1A)
AFH0]ARS](Council for TRIPs), F+97H91¥38]l(Committee for Trade and
Development)oll AEZ ARKS ¥l 5L, 1999 7€ 30U 7HA] YRto]ALE]
of] B SHEE Gt FA] AR ATAOJAS]= GATSS] A & QoA ARV
HE tF= AS RAL - BAUSHES Flom, I ARES W9, X&l=h¢-, £
A AR Zro] 22 Wl 2] A4 - TR - A, AR, AMYE - =Y H
T QAP JA, A0 AR o] it AP &S], W=, 35
SAYEA - AH|20] HT B ARG, A, £ °l47 Solth. AF T/
= 1994 GATT 2%, WTO F44] 1A9] 382 = tAKIFIEAY D 521
2] == 9 I AAA N AREE RAL - HALSHEE PO, FAS
of g AlRtoll= HARVIA R T A= AP, 19941 GATT A752] o]
dAo A8omiy WSk F7F ARE, FAs7REA] Bt FA(the
Agreement on Import Licensing Procedures) 280 2 5-E| QA= AR
19941 GATT A|2z00|4] 7 25h= A | ofet Alg & HE, ARV AR o
HzE, QAT ARE 757 olqroltt. 11 Qo= XA A oAM= A2
A Ao B 9 {9, Ao Ho W Y, AV1E 2 Vs Higt HEE
3ok AR A S B AL ARES: £AL - BAlSHeS AL, F70d
e3l= AAEAATT S471 42 BIESH] L =d=9] A B FHof| v]A]
= Q¥ NL=AYS o] SHist a5 NI == BAIA - A - A
= LS AAFAR O B FFE A - HALSHe R Fioh

o]x¥ WTO+= DDA(Doha Development Agenda) 84 =% o|AEH
ARG A 2 22038 A - Aokl A&2 Q] =95 shtAIRt, dA)
7HA] QR 3ojof] o] =] Z3t A Aol et S ¥=9] ofsf thyo] A&H
2 Qo HAE(2018)°] WEH DDA 4 &9 o] A 112 WTO Z&3] 9

iz}
ko
oXt

[o
Rl
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of| o]2717kA] WTO AAFIAH T =]l A A& Q1 RS A Fat
A TS AR AN oHo] HAich13)

2017 1240 ot=lEj L} Fofle Aotol| Ao A ]2 E AI113F WTO 2+
3]0 A & ofe} Fofe}t mRT A= HAMIA Y FofollA FA|A Q] e
AFA| Fohal 7129] =25 As U2 Aol EJshs o 13t F5AA14)
olA= AAVIA Y Y3t F84 E WT02] 523t AFE A5t AR
A F9 T ARKtrade-related aspects of electronic commerce)©]l
ek vl WTO B4= A oHI%d(exploratory work)E 7AAIZ A= A
AstAct. 1y S, Ak, AZHAotet HIEE 52 o] 34 o] Joist
A| 34Tt

20199 1€¥ 25 A9A HEXNM FIle= AlIABAEZH(World
Economic Forum)ollAl v|=t, =1, EU, Y& ZF3E A|lA F92] 90% ©]
&2 AAIBh= 7671=0] AV A tigt WTO d/4d= 7iAlsH = =g
sttt ol -5 AR = =] F=8 ARV AN F3f Hisf vt

£ old == Fofth. vl 2787 A2 H|olE o5} HojE A
o} FA o] Hig offo] 2 w2 4= A7 =EEH4 Bl EU= 2
oA BT 525 913t =747t glol¥ o]F2] o9 A4S Aosk= 5 4=
o] Hollgt ¥ ol aldEl= 7Rt ARVSA o Hgt WTO d42
20199 345 A A0 R 7|tE 10

13) ¥Fx]€(2018), pp. 5~7 ¥

14) WTO(2017), WT/MIN(17)/60 2L,

15) WTO(2019), WT/L/1056 il

16) “Sources: WTO members not ready to launch formal e-commerce talks”(2019), 2221 &}
F(HAY: 2019. 1. 25).
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. T2 FTAQ =9| &

7} SEPFPASHATPP) B4

=74 - Hlolg ol o7t AGF-F Aol A7 = @2 ol 2dL
2 23k 22 TPP gAREolch TPP @7 ol A2 - HaH FTAA

£ ¢ "] FTA9 1] - 35 FTA & vl=o] X3k FTACIA ARVEAH %
(chapter)Zt T8 chapter)of] Blo]& o5} FHH ARRfo] A7 23O
U, OF 4L Bl AREE dlolE o5 BAsAY T AR

ABIA 35 GA Woll = Hlocalization)& FA5hs 232 ZHEA
et 28y TPP @A ol A= AAMEA R AH(Chapter 14)<
FaL HlolE olFd WAH F8 AFE sk At FAlol, ¥ AT v
7HASE A HA| b= £A= FA A(Chapter 9) R =74 IF ABl A 59 &
(Chapter 10), 1831 F8AH]A F(Chapter 11)9] BIR| 2A] 28] ul=t
ABIA - B2 AR - vl FEeF FEAHIA FE 71T RS sk S
th. o]e} -2 TPP HAMI A o] /A Q o]sfstol A F7F2] 8 W&
A E7 2 g,

TPP AAIAH A2 18719 2Fo= A=, 23] Y82 A Lt
T8N 23 FHAFHG 23 H AFFHA14 2= Hdrt. of
AT E2 244 3] o704 TPP AR A2 glolH olF T3
T8 XS FHOE AIRA HEES otal, 11 99 23] gt AE= A
et TPP HAA N A& FAoks BE 232 W2 |04 dlojE olF
I A7 AQ1 Aol Ut ot IR 232 dloJE o] Al A7 A
02 FA FFS vAANE, Sl ARAH AAA14.5%), RIS H A4
AEA14.63), 221 AHRES(A14.72), /HAGEES(H14.8%), ¥

e
1
15
ol
I
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S1A] o= AFd A ARHAIR|(H]14.14%), BAA AR 14.182)3 22 o7

233} Fol gl FIR14.92), AAPEAN B AU H L ALE 9
(A14.102), A 5 HEE EFH(A14.12%), FHR14.15%), AtolH]
HOF ARE F(A14.162)7 22 Y2 P2 AAIAY Hete] Aled &

< nHAsk] 913t o Fet S v glo] HlolH ofF o)k tha A
7} ek o Mg aejsto] o] AAolld= TPP FAHI A Aol A Ho]E]
ol EAISt #AAC] w2 URFA 27 2F(A14.12 9 A14.22)7} oF
F4 57 ZFAN43F, A44ZF, A4 11F, A4 13%, A14.17F)°] %

¥A Qi1 2] 2L A A 9 Definition) ZFA14.12)IA
L AAYA ol A BT golo] g EgUE. ool HiXY 4%
(digital productel THe o1 Sumw “TAY AEL 4 B Ex
FEENDS 9ol A PA 0w AngE A AAHo R A5 & Yk
PFE D20, GAE, vHQ, o|u]A], 5 El /lek AES et o}
1 AR, ol £S m@stel tXgste F4YES BYHA o
22 BARTRI®) 3 - 0] FTA 478 39 A|15.92004 b8 452
Aol YEEA Ee AR 0w AEEA] BAge] A WA
o8 B55lE|7 Aol A whi Bl RS B0 Paky AXE Te .
BAG - 5 - olulA] - %0 U 1 o) AEL TA 2T Y195},
u] - 55 FTA B9 4 416,820 M E oloh 341 o208 £ 9lof

0]

He

17) “Digital product means a computer programme, text, video, image, sound recording or
other product that is digitally encoded, produced for commercial sale or distribution, and
that can be transmitted electronically.” TPP €& A|14.1%.

18) “For greater certainty, digital product does not include a digitised representation of a fin
ancial instrument, including money.” TPP §% A114.1% Digital product % 29]9] Z}5.

19) “Digital products means computer programs, text, video, images, sound recordings, and
other products that are digitally encoded and produced for commercial sale or dis-
tribution, regardless of whether they are fixed on a carrier medium or transmitted
electronically.” §t - ©] FTA A|15.9% g9] 3.

20) “Digital products means the digitally encoded form of computer programs, text, video,
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TPP @782 ot - 1] FTA ¥ 1] - 25 FTAQ] UAE A% 4= g
Q.

H] 2 AvKScope and General Provisions) Z8HA|14.2%)2 HAMA)
A o] MR o] ofgt ol YFE F= FACl Y R FAS=
ZA0) A=A 14.2% 29), BFEE2E E= Al AstAY GAES
sy Hf W A AR B G a47 B £AE T36h=
AE W 240 AEHA g2 FATHA4.2% 3%). o= TPP
AAFAH A2 Al14.4x HADFE2] vIAPE dl-$-(Article 14.4. Non-
Discriminatory Treatment of Digital Products)?} A|14.11% ZHAE 4=
o] oJgt 57 7+ JH O] o] (Article 14.11. Cross-Border Transfer of
Information by FElectronic Means), A|14.13% AFY Aol x5t
(Article 14.13. Location of Computing Facilities), A|14.17%& AAFE
(Article 14.17. Source Code)oll &% 9JF= EX} Z(Chapter 9)3} =7
7k AH| A £ ZHChapter 10) 2 58 HChapter 11)9] T 233} €]
L B[R 22| 239 282 W2 (A 14.2% 5)stH, f12 vl 7HA] =
Foll 23 5= FAFHIRMAIZRA(H9.125)2 =78 It A8 A 7 HIgHA]
ZA(A10.7%) B F8A 8L BIFAZA|(A11.102)0] w2t A8 Ee 4]
She v 22| o= 28 HA] 52 HAIRITHAN14.2% 69).

o9} -2 142 FA GAEol Aedt vl 7HA] 2olA 85k A=
F5eoljof sh, T12et o) HijEE Em v Sk 2AE B BAE
o] & F= FASHE BF FA 9 57 7+ AH|A T A= BEA
I(Annex I, AAGE)T} E&A4 [[(Annex 11, BF-SE)o, 18|11 F8AH]A
T 22 7454 (Annex 111, F6-75)00 7IA ot o5 A8 A ejs
RS 5= Q13- QJu|gltt. ojuf TPP MAMI A= 42 v 7H4] 8. o]

fio

2ol

X

images, sound recordings, and other products, regardless of whether they are fixed on a
carrier medium or transmitted electronically.” 5 - 0]= FTA A|16.8% F9] 2.
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FAN4.42, A14.112, A14.132, A|14.172)7 FAH ZF GAl=] 1]

A Z27F FAL, =73 ZF AE A 5, S84 H] 40 ojHgt 2D BlgkA|s}

=71 B9 F(Obligations Concerned)®l| Z7]AslloF o111, A HHS X
A|(Measures)ol] A|AloFAL BIFHA| 22| W8-S F-EW-&(Description)o] 7|&

o gt v Dot F78 YA 2] B4 1 1L 110 71AgE Bigt

2] Z22] Qofl= FARL 57 7+ AH|A £ 9l F5AH| A0 28 oo £

Aok AAVSAR vl 74 £ B £AE FaL YA 982 2 o= S H

0.2 TPP HAVIAN 2 ofet

g AE0] A BE S A51L(A14.3%8), o1& HHlichs BRI RA Y] F5

7Fs/d< AR WhE &3t viel Zho] YAEAlEo] B df-f- A

14.42) 7 HAA oo o3t 57 7+ R o] o]l 2HA14.11%), HHFT

du]o] X H35t 23K (A|14.13%), 2AFE 23 (A 14.17%)2] o7} |

A= 2k GARol ARt MY oA A vl RAE &

FHE 53 A4 AFES FHY 5 UeE j 0|9 T2 Y| 7HA] 2%

Z HlolH ol s} WS IS 7= A

9] o] 23HA14.112)7} HFE HH|Y A H35} 23HA14.13F )0l
AR ebo]] o3t 57 TF AHO| o] 2H(A14.

o]l OJjt A K9] o] M3t WA A 7 GAf=ol A 84S F F U2 AF

SHAIRHAI14. 112 13)), A peto]] o3t AR (R E 239h) 9] =73 2t o]

o] t4d1(a covered person)9| A B2 fiet AL Wl G| FA=O]

s

21) AQI= QI7gR7] Yol -5 EEof Z3k=|ojof shi= FQ o|F= T At thA 2oz} 9t =
A B E FQ o= Y=t >(National Treatment), &3l =t} 2(Most-Favoured-National
Treatment), ©|¥RZA(Performance Requirements) ¥ 9] FHPRA L o]AlS|(Senior
Management and Boards of Directors)o|t, =7 7+ Au| A £ 3} T2lE 9 O1F = =2y
(National Treatment), Z3=t)--(Most-Favoured-Nation Treatment), AZ-8Z(Market
Access), @A FA(Local Presence)e]th. 18|11 S84 8| A9 B3| A= Y=t (National
Treatment), & |=H-(Most-Favoured-Nation Treatment), 587132 that A Z(Market
Access for Financial Institutions), =7 7t 5% (Cross-Border Trade), 21¢] Y3 L o]A}3]
(Senior Management and Boards of Directors) 2]5-0f| B|$FX|= 2 4|7} f-H B2 of g}z ofof
Stk
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o2 s gfor AHA14.112 2T FHUT. 5 ZFoIAE 2 Falsol
A B3R B 2L 9o F5He 2AT oje} e ojxte) o]
oA, st 227 AR W) ol Alu 7Hs2031E S SehAl
% 39 Wb TPP @] Holeh 22 QIR S ER Hn o) 7
A58 o552 5850k 5t o] S AR 4= Y 2] HH WL T
S8 W9} ol WA % k29 TPP 8% )] olet FTA 3447
o G o) 37 7 AFEL ol Fo

1
i el 37 1 ARRE o5 e ¥ 7S SR 97t At

o
&
ro

1

o,
o=

Sguct o FAsle] o PATe] FR| 4 7 A2 ool 23
23 HHS BIAAL Ak R AR =S oo} ek G ©
jl

F5}5 4 EF2
g

AR o] Aot XA 14,132 BE FARR]| o) Au|AS B
TR GAo] A5to] Qo] ol Hlole o) Bt - He] - A1F 5L et AR
g 4205 PHN7IEE S Z17h0] GAE Ao vho] el Hu)E ol

=
¥ 2 275Hs ol2ut AFY Ar|o] N ojs} ong Bt AL 24

U828 Pt A3 2L 41919] 84 - Wxdolt ofe} 27p mgh

ol
—_

22) TPP % Al14.11% 3% ()2} (b)ol A Z BGAl=to] A3t 3544 B4 244S 9 Hoke 24

7H A A, APBA S Eim o] gt QI Algto] = o] 2 #-8-E]R] okotof op, £ g4

< 9ol 875 AET T w2 F0 2 A K9] o] tigt AlghS Fa}okA| Holok gt 174

gt

735t 91(2015)% “TPP, TiSAE 71& FTAET) 7385t o] -5 HolshH A GA=E9] 371 HUst

S AG3] Algkelal ok I AIASHEA TPP 49 A14.11% 339 Y& gz EX 9.&"% 75t

% 2)(2015), p. 142 A& L Fa.

24) Monteiro and Teh(2017), pp. 49-50 2.

25) Monteiro and Teh(2017), p. 50; 3t - #] FTA §A& A|15.8% L. 3HA sk=9] 7| a FTA &
=7 7+ A E o|d 3o =8H A= g - v FTAAI15.8%)7F Y5ttt

26) “AFE AUl AYE o8 BHoE FRE A E= Aol7] gt ARE A L AR LA E 9
u|giey ekal g ojgiet. TPP 8% Al14.1%.

27) “GAFES tARIONA ZF BAEY] P HollA] AMY 8 913t A0 R A 9 W9 AR
g AH|E 0|8 B AACHEE a-afiA= o "rt 2ol g%k TPP @74 Al14.13%.
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B2 T AR ol-f= A A9 2|93} 9|75 Fifsh= 57 AT
AH| A0 A] o]2|7t O E= AlRhS FalAt Sk A sid =7k B
H|A Foko] =27 7+ FF(Mode 1) Fdl5HA] LAY, =74 7 35 (Mode 1)
I} H5ke] FX|FA(Local Presence) F= A4 FA(Mode 3)9] 2J81A]
T 7Fs itk AlRlstol] FS1E sk, 2] siiHolAl= =uiol HRE A
HIE FAY U HFE RS ol 8 AS skl
I FHZ AIAASS HoR ARAE SEthke 22 AR Ae

(ICT) 7192 FAsH T3dske S2he-= AR &2 A vlolg A7 7]

=5 ol&dto] A= £4td ICT AH|2 Hloly =4 - A2 - B4 A2 &
S = A =HJA. ool mEt 1Efet 7192 HE2 Hassial aede =

o]7] Il ABIAE FFol= =7l HlolElE Bt - A - AlFsh= ICT A
HIE dAohs AET 22 A4 5 A AIXE AET FRlo]
ElQlct. o]t oA F2H ICT 7|92 29 g4l (reshoring) @t
o] 1ol /At w7H2 ICT AHIE HASAIZIAY A4 o= A} 2+
o] £k A - AY AH =7HE AARe] T AulE AP Aok A 11
SHA H A yobrt 229 £4(global sourcing)oly S5 T
ZE3l AHIAE Fgcte 22Y 7|92 AR o2 B4 Hloly Kt
2] - Alg Aulu A E-8o] AR 389 Z]vto] EAL et whebA] 71 P A
A &5 Zh=ol A9 - Ak AFT AB]] A3} o= Aol a%1o %
283 g=xtof| glrt. ICT AH|A EoollA] A =o] &2 v U A9
AS FHsto] TPP AolA AFT FHl9] A3} ofF Fi} g4] &

A= wEPoH, ojgt 4 At = ICT 7I9lA ol 7+
AthE A0 WrIgh vt Qlr}.28) vhd H{E |9 2|93} o) F RitE &

o]

o A=) 43 BHE IS FE THe § 2FO A3 oS A

it

1ot

2 o

o°“

1o
=

ﬂJ

28) USITC(2016), pp. 35-36 FaL.
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S A RAES A P 2P 14 4B 2ATE 21417

ol £ 2ol A Holel] oI A

AP o9 2FA14.42)2 OAE
AR B g

A

FE30] Hisf o2 552 HAE =l

o oA WRUGS D HAZNS: SOl 53 oS-
ojmslaic. 123 5 2 XA o] Aelo} oo uFH|SH
2ol disiAe A-8HA For(H14.4% 23), FFAL 84 - HS - B
Fote 2 AT o3t BEF @ TAIRe] H§EX GuA14.4% 3
P, WHol= A FerhA14.42 4T T,

Ao R AATE ZRHA14.172)E A RRE LREOBIN 41
EfJot E3E ABL FFGY - R - Bef - oL 1] T AmEo]
o] 2= ool FA(HE AT AT RotwS AhA14.17
2 19). ok AR} Ak 2a3E0) AF 2
TPP AAAY B3L Sluleta] ek 2t
ATEY 0] AAFES £ QLsh= A, 181 ZF GA=Lo|

o df mlm

H:l

w3 EL O[PSt A

7R(unauthorised disclosure)E WA= B oA A|sloA E5]9) &4 4 H
ofel sl AZLEQ 0] AAFEL] IANE 8F5h= A2 AR wTHA
14.17% 333 43).

a3t viel o] TPP HAPFA -2 o8t FTA HAPIA ol A= 2ot
H7 9 2@or, =7 It HlolH Y AfER ols2 HASH] $13t F 7HA]

rlo

29) TPP 84 A14.112H 1A 2, & 2PN = F3e 3382 54 23S Aol 4 ZAE=2 Al
HE 1Y ol A 2A1& HE 4= 1, FEALS 5ol & 230l thigh A Bi= 54 S BlEA %
A& 52 TS 5 9l

30) “THE & A GOl 2L - Al -l - AR B YA 240 o]8 7HssHA " A"
E T ARAL - AR} - AZA - DA D ARATFORE & AR Q191 HAE AR olEt L
TSt TPP @4 Al14.4% 13-

31) & Rz tAto] = AnE Yol tiFuhl AT E Y oj(mass-market software)e]tt 1]
3t AZE o7} 23 AEC R A=, 38 7|9A A(critical infrastructure)e 93 ALE
gol= A=), TPP 4 A14.17x% 23 FaL

K27 =7 7HGI0|H 050 26t =K =2 S8 * 43



T [RAARA pto]] ot =7 1 RO o] 2(A14.112)2 AHE
9] A3} 23H(A14.132)]& ZFRIThH= HollA] & Zpol7} Qir}.32)33)

2016% TPP @/l eFad GA| vl= g5t B AAOIAM F 7H4] o7
TEAAA ol ofRt =73 1t K9] o] KA 14.112)7 HHE AH|
O] A3t 2HA14.13D) = TS AAVIAH o] =Y ¢ 3HZH L
2 G715t vt Qir}.34 E9] ul=k JAEYIE3](The Internet Association)=
“TPP7} vl=r9] 7|42 FTA @7olAl+= Zo¥ ‘pro-Internet policies &
FT ATolFal AFHIL39 "= HFE AH|A o] A= TPPE “HA
Ao w yAE AS /NSt A7, AAAAES Hoshe, n]=9
Ad71e A E gdfishks AR FFEA oL B2 ARk 4
hof] o3t =7 7t O o] £3HA14.112)7} TS A = vl=9] AA o
7} “HlolE 9} HH Y| AFal FAT o] S Bk TPP 42 2%
E A%, AREEY, HdlolE 49 At Bl 8842 ek Ao
2Rl AxohiA TPP FA42 AARAL30 AFE A9 A Hst 2FA
14.132)0ll A & wl= 71h3t vl=9] A7l o]l
o3t 37) ?HA TPP7} B =1 U a SA R HolEe 5, TPP @<= 5
L5t ml=o] ER I FRIE SolAHA v=2 414 0% TPP FAolA '
P} o2 Qlsf wlmE AT WA 117050] tA| F42 F4I51o
CPTTP7} B2ttt TPPR} vR7HA 2 CPTPPOIA &= A A & 23
ol , & Zo] Y22 TPP HAATAH A=} Zc) 38)

32) 75t 2(2015), pp. 138~147; USITC(2016), pp. 35-36, 83-84 Zil.
33) ‘:P‘?l A FTA AolA 77 7ol 9] AfE-2 o) 5ol thet = 23S 2oy, S&dct=d
BZ EPA 5 271 FTA @780l 9 Au|9] A Q3} o7 234 Holotn g, fo|g o5 B

_25‘5;}% ZZok= Z10] TPP AR Apdskd E7do] of k= Aol f-o ‘éﬂﬂ A} Monteiro
and Teh(2017), pp. 49-60 L.

34) USITC(2016), pp. 355-357 L.

35) USITC(2016), p. 355 1&.

36) USITC(2016), p. 356 1-&.

37) USITC(2016), p. 357 2L

38) FAHE QuEARA A Al Zok= CPTPP 88ES F 8t https://www.mfat.govt.nz/en/tra

Q
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i},

ul=o] TPP

LED

+9 71412 FTA

Aol ARGAY ol F8 AR FZES 29T 2S 4

sfo] TAT AL wl0] A1) - Fo] ot 0] WE W Ao a7

S8 28t

Ao Foldr.

l B 2-1. 029 4 U AHIA 2 38 |
(ES L=t
= 2010 2011 2012 2013 2014 2015 2016 2017

HE 1,290,279 1,498,887 1,562,630/ 1,593,708 | 1,635,563 | 1,511,381 1,456,957 | 1,553,383
AHIA 562,759| 627,061| 655,724 700,491, 741,094 755310/ 758,888| 797,690
Shl - ZHE - HEAHIA 25,038/ 29171 32510/ 34,419 34691 36578 38548 42,219

s
= SAHIA 10,911 12,424 13,749 14471 13,539| 12,587 11,736/ 10,879
ZHEHIA 8,991 11,361 12,554 13,178 13,991 16,707| 19,626 22,941
HEAHA 5,137 5,386 6,207 6,770 7,160 7,285 7,186 8,399
HE 1,938,950/2,239,886 2,303,749 2,294,247 | 2,385,480 | 2,273,249 | 2,208,008 | 2,360,878
AHIA 409,313, 435,761| 452,013 461,087| 480,761 491,966, 509,838 542,471
Shl - ZHE - HEAHIA 29,015 32,756, 32,779| 35,034 36,502| 36,704/ 37,391 40,064

rol
i EAMHIA 7,986 7,039 7,169 7,341 6,757 6281 5,490 5,478
ZHEHIA 19,407| 23,879| 23865 25652 27,285 27,940/ 29,531 31,956
HeAHA 1,622 1,839 1,744 2,041 2,461 2,483 2,370 2,619
=1 o= -648,671| 740,999 -741,119| -700,539| -749,917| -761,868| 751,051 -807,495
A AH|A 153,446, 191,300| 203,711| 239,404| 260,333| 263,344 249,050 255,219

de/free-trade-agreements/free-trade-agreements-concluded-but-not-in-force/cptp

p/comprehensive-and-progressive-agreement-for-trans-pacific-partnership-text/ (44

9:2018. 9. 28).

A2 =4 ZHH(O]E 0I50H 23t

IR =0| 53t » 45



| 2241 22 |

T 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
EA-ZTE - MEAHA | -3977| -3585|  -269|  -615] -1811 -126|  1,157| 2,165

ooy | EUMHA 2925 5385 6580 7,130 6782 6306] 6,246 5401
A pmepga -10416| -12,518) -11,311) -12,474| -13,294| -11233| -9,905| -9,015
PEILIES 3515 3547 4463) 4729 4699 4802 4816] 5780

K& U.S. BEAZMY: 2018, 10 23)2 015101 KXt ZbA.

o2 AHIAARAOA] 22 RS BR3t H71E, 201749 71 vl
FE FollA= 8,0752 9] ARE HolARt, AH|A Ao X= 2,55
o] 289 SAHE 7|Eotal QIrh39) A H O E W AfH|A A F B4l - 3
FE] - HEAH|A Bololl A= 20179 219 7,000% €212] FI5=A] 53}
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39) U.S. BEA, ‘International Trade in Goods and Services Data” (=21 &, A2 Y: 2018. 10.

23).
40) U.S. BEA, “U.S. Trade in Services, by Type of Service” (21 x-&, A Y: 2018. 10. 23) ZaL.
41) UNCTAD(2017), p. 175, Table IV.1. &2l
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1070] Hrt.42)

b=t - B2 FTAQ004Y &) AAIAN -2 Debtd 370 233
R 10 202 FAE v Bttt FHE Wk 5 @A A14.3%
9] 1ol AL oJgt g AF T3} Faisto] TA, S 9 7]
E} 8188 BIlolA] B2 511, A13.439] 387} 430]A HAE A%9)
vz oS- OJRE A} u]= - w2 F FTASF CAFTA-DR, U]= - #|=
FTA, 9= - @5 FTA, gt 7] FTA ¥ v]= - F8H[ot FTAA= shte] ¢
A FE 27 offoll dAE FE9] FA| 1787 tAE FE] HApE o
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A=, 8 2% s HY A15.52) Woll "Lzt AA3AN 4S9
St O Q4 BA AHO ZH 7F 520] 8 X|(maintain)FEE =8 A"
H3ISH= Aol & LrEhdTY.

42) USTR, E-Commerce FTA Chapters(22tQl A&, HAY: 2018. 10. 12)9] 7|¥& FTA ZHz+o] Ax;
A G HEHHT.

43) The United States-Morocco Free Trade Agreement 17,

44) The United States-Chile Free Trade Agreement 21l
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45) The United States-Australia Free Trade Agreement &1L

46) Dominican Republic-Central America-United States Free Trade Agreement 22l
47) The United States-Korea Free Trade Agreement L.

48) ArABAYEE(2018a, 2018b) Fal.
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49) Japan-Australia Economic Partnership Agreement 3l
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50) Monteiro and Teh(2017), p. 59 L.
51) Japan-Mongolia Economic Partnership Agreement 33l
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52) Japan-Mongolia Economic Partnership Agreement, A19.12% 5% Q1-&.
53) Monteiro and Teh(2017), p. 59 L.
54) EU-Japan Economic Partnership Agreement.
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55) EU-Canada Comprehensive and Economic Trade Agreement 1L,
56) EU-Japan Economic Partnership Agreement il
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57) BU-Vietnam Trade Agreement and an Investment Protection Agreement Chapter 8.
Liberalisation of Investment, Trade in Services and Electronic Commerce, Section F.
Electronic Commerce L.
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A% (European Union)2 2018 5¥€ 25¢, 7]£9] 19959 Qg H
SAX(Directive 95/46/EC)159& thAlok= "URE ZAJIAPEESH(GDPR:
General Data Protection Regulation) 602 ¥t gict.61) EU GDPR2 A}l
ofl et QI EE Hostal, F- AT QUi A 7RI E7 AR-FA ol 5st=
2 RSl A8 B2 0 7 3H}.62) EU GDPRS #|%o] ofya} 1120 263) 3
A% 2= 3| to] 242849 7HAw E3FEU GDPRE 99288 TQlsle]
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S HollA FE Age] AE FA A ASft AHIAE AlSstAY @ FHAY
W A E 349 &S HYE T Sh= 9ol A8 Hrh.o4) mebA f3 Aol
Aol gl 2t 71olek e EU GDPRE] &8-S Wh2 4= Ut

59) European Union(1995), Directive 95/46/EC of the European Parliament and of the
Council of 24 October 1995 on the protection of individuals with regard to the process-
ing of personal data and on the free movement of such data.

60) European Union(2016), Regulation 2016/679 of the Buropean Parliament and of the
Council of 27 April 2016 on the protection of natural persons with regard to the process-
ing of personal data and on the free movement of such data.

61) EU GDPR2 2018 7€ 204+ ofol&HE, ZElFERR], kagoloiz waw it

62) EU GDPR A|1Z.

63) FHAT JHHoll= F2(Regulation), A1-(Directives), A7 (Decisions), W1 (Recommendation)
4 9]7(Opinion)°] $=H], o] 7RHolA ++3], A3, 242 |4 F520] Jlar, A1 ¥ AL
WA p&2o] Qiok 732 FHAT Jujoll A dutd oz g TE REo] ¥ j&go] gl
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9 2 3l 713 f1dgith
64) EU GDPR A3z,
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Strategy)°] AAE = - A%2] wto] EU GDPRY] W X410 4+ 7]
ofgt 2o Helrh A2 EU GDPRE &6l L€ H

ZF=to]) Q1 H X S 7]9H(Data Protection Authority)S A
GDPRO|| thgt HPHL AT F= 70E =710 lemz AR 388 olsf
st7] YsliAe 2] M Aok gteh 5 7hE 7RI Ko thgt Q14], A

2 olsigA, AW Fe] 4% 5o uet 249 Wl ¥ Fgolt WY o
A 7o} giet.
i} w2

AL 27} 2p10) QIR 44 9 ALl Bek mBAQl WL £ 9K

ot}.65) FFHoko] AYGR7|TY] ARG E et WA (The Privacy
Act of 1974)10] 1L, W=t W 7t F(state)oll 7] A7get HET 4 49
HEo] AAfe] Qlot. ESE RITHRolo A= &, B4l AlE T Y HoFE A
QJ5lal AEFAI7F YR oIt 3-3 ). Hl=-E Y HolE Algjsha 7]
A0 8 JE ol{opt-out) HA O AYH A5 F4slsta Qlot. vl=
] glofg] A4 etz EA2 vk A 9l dslE 23t
A|713%o] AR regulator) Y5 SR, TI7HZ ol A 2%t
A & 2 Jd IS 55 B9l vs AWl AAETE A7 EHof 7199
o] ghgof 3t AR JFE FPehth= FHolth

65) T=+9] glolE] 72 Jolly(2018), “Data Protection in the United States: Overview” (2291 &}
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=, F44: 2018. 8. 12) FaL
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T2 2 =2 U8
- AUAHIXIESHOZ SZHGIALE 7|20l HAlS =
Federal Trade Commission Xjst 2atolnt omajol HEH)lH'IM a1 Go|E Hot &
AH|X} (FT? Cﬂt\ct)” Hoj| MBE. Z2l0|HA| FiS FERSHK| AL 1R
=25 HE Ht 0] I Al HHEXIE FY = U2,
Children’s Online Privacy | OtS2 HE = Al MEE. FTC/t HAXXIE H
Protection Act(COPPA)? |4 IS
=YY #4, Mg, 370l tisl w2 28, 3
Financial Servi SN, EESA L 7B F8AMHIA Y FEHE HIS
2o M s | RO Beiep] 88, 3010l ol ol e
S oy py | EBIE 28 HESIo| 382t Delol Bas
ramm-Leach-Biley Act X5 MY SHP) AAIO| BT} ROTe HS A
2o = e H2E ROE.
Q2| oo 2. 2AEMHIA HMSKL, HojH T
Lo | BMIM, A Y o FHEE ORE T H8E. 9
Health Insurance Pc.)rtablllty 2 RMHO| AZT AIRO| TSt A DOJHA| 7|
El=3 and Accountat:)lllty EHIPAA TEOAl 7)) o M| HEIE
Act(HIPAA (HIPAA 591 %), R T8 Al JRS(HIPAA T2
.EI.EH) Eol‘
ControIIi.ng the Assault of OB ZAO| AFTH AIR 7S, HE| O AlolM H
on-Soliited Pomograbiy | xiyoiz mymz wm sl 8% SAARLwH
and Marketing Act
J0A| S Mol MY LS 2 7F
(CAN-SPAM Act) o e e == °
Teleph
sy | 1OPnONe COMUMTnasol s g 7B
Protection Act
Electronic Communications XX 410 OIE{ M (interception) T8
Privacy Act”
Computer Fraud and Abuse HBE| HH(tampering) 7E
Act?
1) 15 US.C. §841-58.
2) 15 U.S.C. §86501-6506.
3) 15 U.S.C. §86501-6506.
4) 15 U.S.C. §86801-6827.
5) 15 U.S.C. §§7701-7713.
6) 42 U.S.C. §1301 et seq.
7) 18 U.S.C. §2510 et seq.
8) 18 U.S.C. §1030.

X=: Jolly(2018), “Date Protection in the United States: Overview” (2t
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Privacy Act of 2018)s& BT Hh. & H-& 4H[R} Leto]H Aol T st
EFAO Wl E AT S8 A AA 1178714 nFA .66
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£ 87 5 e AL A3AA ALY ARE FRHAU T 2S5
AeteE 843 4= Gl FElE o Fch67) ool 7192 sk Al
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[¥ 3-4]+= CCPAS] 8 W& EU GDPRI} H|wsto] =gt Zojct,
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66) AR} Zafo|HA] JHANE(EPIC: Electronic Privacy Information Center)x= CCPAS F1L ‘FAF
7P ZEAQ] AH|AL TetoHA] B SR o]2kal H71gk ) k.

67) Cal. Civ. Code 8§1798.135(a)(1).

68) ISIPP, “Complying with the California Consumer Privacy Act of 2018(CCPA) - a Must for
Businesses Throughout the U.S. and the World“(22}<! k&, HAY: 2018. 8. 10).

69) Cal. Civ. Code §1798.120(d).
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= EU GDPR CCPA
oIy SEOR
80| it SEQ (2 164l D/2te] OFZO| Cist Fwo|
50| £ SEQ! 40| ZE)
_ BELIOF F0IA AlRIS i Z2ZLI0t A
= o = = =H= = =
SUVE NS Sl MR L T e s aerc
Hol2 AHISH= 74001 os oz T o = = ToC
A <ok S Het, wEn (For-profit entities)2 ™ ¢iZt O§FE 2,500
- - - - [yl = 4,
St HH 023 ol x| =
g gy | © TN RESEN S 8RO o, ay opopiy, @ 6ot o okl Aix,
A MBI MHIAZ MBS, S
] o T EE 71719 JHIHEE KT ULt
8t Lol Y= M2 FHo @52 DU : i
L ® 7HRIHEo| BOH OHZO0| 7|@io| o1zt Zuf
B8 St 2P0 NBBCI M), | o) mo mas )
2= - o2 oT Too.
YES DAE H2, T, YHH
HME=HO | ©T ’ ’ I MEE TX| e I MEZSO U mHyX
BEHE o opm e, | ot o Te Do BRER % I
2| : X, AF
RISBIE MY i
USAUXL 2018, 5. 25. 2020. 1. 1.
(248 2I21) 2,0002 SRIR | o0 oy 4| 24t 7 50027
EE M HAA SN 4%7HK] 2| BT} 71S? JolMy T mEE e
¥y 353y ok ol Ziste 10075054 A0
HA 122 B 1,000 REMK M oo = o 2 oy
Ee REE AP ohEetel 20| ) T ORI T RS S T A
¥BsI 3y =7 e
Z: 1) Cal. Civ. Code §1798.140(c)(1).
2) Cal. Civ. Code §1798.155.
3) Cal. Civ. Code §1798.150.
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F= Ul IEE =7F F39] Aol HRIE HAR =Yg
£ EU GDPRZ BA| 0] Palg Fxsta 9l o] ¥, 352 A=2] 4
IS FRARIT S S04 B ElolEe] =) AL IASIAL A
= o] I BAIE Zdetstal St
S5 20169 1149 79 A=ARHIEAS] T S0l|A] (Aol ELRY
(PP ARFERIEIN 25 4 308) 1 700E SIAIZITE 7D S3he = TAto]H R,
2 3 78 79 7o) ik, A8 o] W& AlolwErte] 24, =TIkt
B, ARREEol9E astal 3Hl, el 71 249 A dolg Bos
o, AAele] BES g SARCHE F 22 Eo o] W2 IR

T, AR, AR, 3 oA, 370 SOl B3 248 WISl JIEYl SAIE

= A &g
SALA, AESHE, T BEAEPE, F4, Hoe 55 Eolt
(H A76z).

9] TAtoHERPH o] Au|xte} 8e)7] ol 4-5h= 2 FARRYe] Wt
o] Hol mt=w el AH|20)A g7td2 SAEH. Bt JESAT 2
AsH HIAE AYSHER 7|2 HbsH AlkollA 875k 27 94
HOE T O o|sfof et 2 lofEl= F= ol AgsfioF staL, 5]
Z Hlo[HE o] A| P87 5] AAHoF et HIEN A =29, et Hl
EQA AL o] & 23] - AT ti R Sofl sl 5= = 718 AAF

ol

70) F3 A ARIREAS] Fofo] A, i ARERIE A k] A2, A4 2018. 3. 12).

71) o9} Talslo] 'Y EYIAE U Au|A BRI (W 4™ SRR %4201 % 14 ), TAHY %
2B A2 P (RIS RS ERAE) ), I E N H S BB AR
e R A B TRAUERE) ) 3712] Ato]H g ELA YA el 17 i = 9lct.
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% wojo} @i}, 7|Qe % o] a7 714l Y22 Hof k. B
dlole} §3 2o S A S W) SA S0 B2 A 4 Urk
£ 40 PEE B ek olejst B 1T uf AjolHnghi, & EU
GDPRo] s9)7] Q0] 8781 450 ot o Rgss a2 1Y
8 % 9Aek73 olo] Hha) AR 271 4L TAtolHEeb o] eyl Fwt
EAS oot F5 AR AYS PRI FF A2L hEue 2
A2 afels Woleti W70 Kook, £ 5ie] 7]] cis)
%5 ol dlol 8l S Ageka Aol gxskes st 215 uiet A
Fol Tl S71ek WA S WES skl 97| Ae ol 15 7192 7]
Ho] 33 5710 +4E 91go] Urk S-S EYG v Urk7) SRS
F2910] QI E AR S 9]z ol HsHe Ae oplet RO §
Qe HlolEE AEsAL Aekshe Aoz AAT BAH A5 FHeh70

2. @3

gh=ro] goly #Ale QuE S5 Alske R Age] AR 2ord=
sk =42 HAVE EAE o YERdT:. dt=olle s5-2oket HIzkEok
of A&He THAIHE HEH 0] QAR PEHEATY o] 857 B JHED
5ol B3 HECISH FRSAITH)), 48HE] ol§ H Koo ¥t HE
(olat A8 HER),, "AIXFE BT U o]§ Fof gt HE(o]st YAHE
)y, SRS 75 9 8] o TR ME(ClSF S EBER)), B4
HUETR, TWS71E,), (OER, Y &2 9 kol Wit HE(olst

72) =FAEI] HAHAF(2017), pp. 4~8 L.

73) CSIS(2018. 1. 29), “New China Data Privacy Standard Looks More Far-Reaching than GDPR”
(21 A=, AMY: 2018. 8. 12).

74) THFAGI] HAHAF(2017), p. 9 FaL

75) 919l A=, p. 9 FaL

76) ol2Ht F= YEQ T o= WPk R o] 550 HlojE] Q] o]Ho] BolstA] gttt
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), AR SIS LnlAEE0] B MBI BAIA
)y, AR, et BEY WA 2 ol84 Bl B WE
PRI % AYTFE, 5 Hopa Hold wal AL o 9] B
oJTFI7E 3-5 ).

| E 35, 3120 0 HoEEEs TR ¥E Y HUIM |
72 2 eRE
o 20t Mogs way | et
HEEA AHIA stz TP SRR, YABARS
org 8= SH[LEY HeR, TS| HEEA
28 32 gz 28l
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DO CHIE|H WS [EMEHEAR
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*

SEFHTIS(2013)] Lig0] M=H, JHOPYEO| o0 2w HHR & 12719] 2010 ZX 1517 HH0)
ZXRICE OIS S01 PR B £20| U= WSE0F Holis "SR [Re) M0 wEt S, "ussi2
2, (AR, TER0IESY), "ROUSY,, 'AESURY,, SUS0Y o oA et HE.0] 9l
IN=HPSINIRSES

B

77) TAREAGE, 20009), A8HEH,(1995W) 5 SEHo] AlgE o] Auhel FjIgR BT
%, 20119)0] AlgElo] S8R EAZH S 5 glol, TIPR B5H, A6zt 4R B
o] Tstolis ThE o] Sue 7o) U= A9 Aska Sl 48FL TS ek B
Fstol HuBAY, ASEE A4l AR B Belo] JielHn way ] Hgol A
She woll RBARH, & S4 483 AT ik B 2018. 6. 12)
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S FHAYT TR 2 AP E Z-go o] HEFA Y FE 875h=
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= vo] 8 AlE1E o] x| aof ek 2l0] Au|e] x|ojsk & T ¢
FoIch80 A WAl ARFA) 518 AL F 27 7+ Hlole ol o] s
Sgolc}. 27 7+ Hlole] o]z} PR A 7] L BE AvE 72
23 A0 AR AEE 7He] AT RA,
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78) AAISE H-8-2 o4 (2016), pp. 386~390.

79) W2 =7k A o] H|Zo] 5 UgHequivalent) E= HHT Ho (adequate level of pro-
tection)& R4 Y= =712 Ho|E & o] dsk= HhE S8t Al 35F= 9= - A,
FHEAE, 99X - EfEAE 5 EF 2of Ho|Eof| thf tlo]E] ejo]dS Aggltt.

80) JULIST(2017. 1. 6), “Data Localization Laws: an Emerging Global Trend” (&2}l #}&, A4
2: 2018. 4. 6).
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7t %7 2 dole ole] e My AT

t=9] 7] A2 =74 1F HolH Y AR oleS EAASIL HlolE 2
=e]o] o] Tt At £AE AHsAk= Aoltt. =7PE R tlolg A% dH]
| 3% Hlol8E A2skal #eEshe A}iof vl8=
0|3l BE4dS Asettial sty wizolt). of2feh nl=9] S T
HE(USTR)ZF Wtsk= TR HilA(National Trade Estimate
Report on Foreign Trade Barriers)s & Sl % Tetar &= it ofjd gt
7= o] HalAoll= ml=o] HlojE =ejo]d B At A& FYHo R
HREtE A Qlo] & Bt v]=2 thE 5719] HlolE =ejold
£ galstAY AASH] Al FAL - TR A4S T2 02 FXF

2015\0] B2 TPP8D= 53] o|2iet w|=9] S & =t TPP
A A14.112 A2 “FARER2 tidRA(covered person)d] AFFFHS
A3t &5 A9 JNRJAPEE 323Fsto] AAFA o] ogt HH O] =7 7k o
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2 (a legitimate public policy objective)2 EAI5H] s =
OJ5tof AR = RAE HT 4= Jvhal 755k ApejFoj AL FdakE
o gl AP S E= F90] gk 918 Ak 8T Ao R A8y

A gotof 3t =4 24go] 87 EHE FEEH H Aljbe S 2 AZ 8

81) TH TPPol Fg&old EHE th53-2 201749 1€ 23Y TPP 2E o]l th3t Presidential memo®©]l
ABAL, USTRZ 20179 1€ 30U TPP 7[SA(FEAHE) o =S BHI = gE o]
B 5 Uz 710 TPP HEES 93t 84S —7*50}0'-1 2018\ 39 8 A AtE|otaLofl A CPTPP
ofl A Jct. CPTPP= TPP I 23] sl 5-2ot o A147% AAIA N Bole 5ax3o]
gitt. CPTPP= 20184 12€ 30¢¥ %}‘&5]9&‘_4'
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3-6. 24

HE om0 et

5t

- 0] FTA, TPP, USMCAS| £tz xgt

TimA |

St- 0| FTA H[15.8%
Cross—Border Information

Flows

TPP 141X
Cross—Border Transfer of
Information by Electronic

Means

USMCA H19.11X
Cross—Border Transfer of
Information by Electronic

Means

Recognizing the
importance of the free
flow of information in
facilitating trade, and
acknowledging the
importance of protecting
personal information, the
Parties shall endeavor to

refrain from imposing or

maintaining unnecessary

barriers to electronic

information flows across

—_

. The Parties recognise that each

Party may have its own
regulatory requirements
concerning the transfer of
information by electronic
means.

. Each Party shall allow the

1. No Party shall prohibit or restrict

cross—border transfer of

information by electronic
means, including personal
information, when this activity
is for the conduct of the business
of a covered person.

the cross—border transfer of

information, including personal
information, by electronic
means if this activity is for the
conduct of the business of a
covered person.

3.

Nothing in this Article shall
prevent a Party from adopting
or maintaining measures
inconsistent with paragraph 2 to
achieve a legitimate public policy
objective, provided that the
measure:

2. Nothing in this Article shall

prevent a Party from adopting
or maintaining a measure
inconsistent with paragraph 1
necessary to achieve a
legitimate public policy
objective, provided that the
measure:

borders. (a) is not applied in a manner | (a) is not applied in a manner
which would constitute a which would constitute a
means of arbitrary or means of arbitrary or
unjustifiable discrimination unjustifiable discrimination
or a disguised restriction on or a disguised restriction on
trade; and trade; and

(b) does not impose restrictions | (b) does not impose restrictions

on transfers of information on transfers of information
greater than are required to greater than are necessary
achieve the objective. to achieve the objective.

Ki=: of - 0 FTA &8E, TPP &Y=, USMCA BEES 7122 KA 8.

68 » =Z 7HCIOIE] OIS0 25t AHA =2 S8t thg

Hiot



o]t TPP 232 g - u] FTA & USMCAS} vl af E}. 20124 0] ¥a
g3t u] FTA Al15.8%= =74 7 A4 1 5580 EE 83 S Kol
A fA k= AS AAIHE S ljof ghrtal 5ok Qiet. g sfof &
H(shall endeavour to)' & 782 &stojof & 57} Fojx] =4} F o]
o]l Jro] 2|7} F iAok & ATt AUA|NE8) FI9] Aol tisf HH
T450] Hi= Zlo] ofy g} g o 17F BA7F Hrt.83) 2018 9¥ 30Y°] X
& B2 USMCAY] -, TPPF ARt 148S =L Atk ofgt USMCA A
19.11% 182 “GA=2 tiiCl(covered person)2] AFY-3S 9Jst &5
Al A MAPEE 2Fhoto] ARHA o] o5t RO =7 7t o] H-E FX
SFAY Algstol A MR 1 F g H oz 27 7F K o] M9 Agt e &
A5 2k 9tk E3F USMCA A|19.11% 232 TPP Al14.11% 333 FA
S TPP A114.11% 33 Ec W QA 970] Zshe EAo] Qlck. 94 gt -
o] FTA A15.8%% BAH9] 14| FetETHE HE O] {22 o]Hol| B}
o e £ otolof & ARE 75t Ao whall, TPP A14.112%
USMCA A19.11%+= BAR] A et} HJH O] ARE-L oA 43
7] 913t o] GHoln ‘R O 2 3h5 o AshE RS Rt

tj=-2 AR EGS ol 17 7 BE o]FES 4ES] ot HS 7]

Z0l= AN oAt B I BAIF HA(APEC) Ad e 83ttt = Tz

ot

82) US-Wheat Gluten AA°NA AF47]7= Alo| Z7tE BAF A J -5t H3-2 f-Aot 1L L sfjoF &t
THto endeavour to maintain)= TFH A2 IEFA A|8.1%)3 WAFe], Hojr A= Alo]
7te 220 thof Abd & el AA3t 71315 AlFoHA] s B 443 4 RAIsH
7] 98l k=3t Aol okl £ v} ItKAB report, US-Wheat Gluten, para.146 Il o]%
US-Line Pipe A X 184, T3 AB report, US-Line Pipe, para.119). oo 21, =3
Shofof gtk 23t ARsto] Hoj oj Jro] |7} HojAoF & a7t Qlrt.

US-Wool Shirts and Blouses AFA0NA 9 Z} gAl=o] AHq RYEZ 7] (Textile
Monitoring Body, ©13} TMB)2] B1.& A& 02 4+8317] Yaf| ke dfjof §tck(shall endeavor to
accept)= TTHCERAFEA A|8.92)} T&Asto A4 vl=ol|A TMBY d7t 743 = A
2 olal B¥thpanel report, US-Wool Shirts and Blouses, para.7.57 211). 0|23t 4 9
Yol w2, TMBS] H17t Z Aol Al As-4 02 #480] Qls A2 of e} o] & =887
o H = ZF gAbeo] 24T EAloH W= TMBY] 1 E F88 AL o' o 7uhS Fddl=
Zo]A] 125t A E 488 9F7HA] ok AL oft
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2 e =7 7+ Zeto]HA] 1#2](Cross Border Privacy Regulation) 1.9
Aol /RJIPEE F-835] Bottrtar Qo] d A% HolHE =4 1+ &
A 0l 5T o ALF 4 Fof F3Uh CBPR Fol=2 ml=, 7y, 9
AlZ(O]4 USMCA 3=, 9&, J7HEE, 53, tiRto& 84 ofjZ, ofoH]
A(IBM) 9] 71%4°] CBPR Q5= EUTt.85

StH mj=2 201849 8¥ 13¥ 'Foreign Investment Risk Review
Modernization Act of 2018(FIRRMA),80& A W=t SHAA vl= =+
3= = QIEAA Q)Y US|(CFIUS: Committee on Foreign Investment
in the United States)7} &]=+91 Ex}&2 215t Z7[otH 93] 9] WrhsH= do]
Al s A7t vl ARIQ] ZHQ] A AE, §AX AE B ohE W AR
£ AT & e A R e o=ilo] AT 5 UEF SRS ALEAL
PO ZFE87) o]t Hikeof|A] ml=o] 7IQtE SO = =7 7H A
H o]Hof thar AR PFE FohL U= AF 5 Sl

2) FHIAE
FHAYS EU GDPRZ &3 AT JuidlA= FEY A= °olF
= BRI ot RIFEE Q= oA Alofle WA T=o] At B
S#(adequate level of protection) < zt511 Q1A FEolctal wd 43
-, =7 2+ lo]¥ o]do] FAE . EU GDPRE 13 AlR19] 7i17 Ko of
8l =7 2t glolg o]do] 7Fsdt B-E @ A3=ol A4 2% (adequacy

84) CBPR E¥°o] A A=, AMY: 2019. 3. 4).

85) MR B 59} 223)] A= AAFR BE FA4(2018. 8. 10), L1 7| AHAML: 2018.
11. 29).

86) Foreign Investment Risk Review Modernization Act of 2018, Subtile A (Committee on
Foreign Investment in the United States) of Title XVII (Review of Foreign Investment and
Export Controls) of Public Law 115-232 (John S. McCain National Defense Authorization
Act for Fiscal Year 2019, A% 2018. 8. 13).

87) Lawfare(2018. 8. 2), “The Foreign Investment Risk Review Modernization Act of 2018”(2
2kl 2k&, HAY: 2018. 11. 27).
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decision)& 53 FolAY @ NAFEE o]t = 7|ho] Adet B
SRAE ZAE AS @ 7|8 Be= At

® A4 A7l ZA% o2 EU GDPROIA -8 Al9le] AN HE A3
=02 W& 585k tlBA A AR, A4 24 dd=ol &4t 7]
%2 EU GDPR 1A t13 7HQIE EE E 9] 517} glo] e Aol slig =7t
FEZ AED 5 AUk tiid=o] =7] JsiiAl= EU GDPR Al4550] whet 217
A Z7%(adequacy decision), & FHA X HESOJAIS|(EDPB: European
Data Protection Board)88E &3l A|3=, Al3= W 2|9 E+= s} o9 &
7 FE, SAZI7Y B A A 9] HoE B =AE A
E89)5H= AlALe] Etsfjof gttt EDPBY] AAME 7122 AT 93]
(Buropean Union Commission, °|5} AFY)olA 591 RS ZA3sIct
20189 11€97H4] AR 28-S AL =7k & 1270l AQb=e} Aot
2 E Y ATfYTE AR oA H S NAPYEHE T D HAREAof
st HE(PIPEDA)) & A&¥= 22 AHE A X(the Faroe Islands) AZAA
(Guernsey) Af|AEtl AW (the Isle of Man) A& A|(Jersey) AFHHE=
ALAE NAR-FTO] ATl (Zeto]HA] Ao 3H}).90)

rulo

88) FrHdE "HRHESAF, A29zx0| olote] HX|H FEHE SZ AT (Article 29 Data Protection
Working Party)2 & A3 a4, AL, 2, Bl 24 59 Qe st 1 9ot o |
2 ZA 1= o] glo, GDPROA = A29% ZYukE: ‘tiAlohs 7| H o =4(GDPR “44d1393) R4
Y EE So|ALE]E A4Skl HAAE Fo5tH-S(EU GDPR A|68% A13)).

89) EU GDPR AI70X(]A2]9] A7) 13} () A3=, A3= W | Folut sl o] 4] 54 &, T =
A7177F A3t 29 BSE o o) BAGHA| (Aol thet B7He 23oto], A3= Tz =AY

T U B3 29 A4 Hrtol] tigt A4S - A L]0 AlFstofof gt

90) European Commission, ‘The Adequacy of the Protection of Personal Data in Third

Countries”(22H] A&, AAY: 2018. 11. 16).
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| SAIR} 3-1. TO|H{A| AI=(Privacy Shield) &3 iz |

0j=2 200032E QAT N
(Safe-Harbour) Z2 143 =5f
0 4S89 Moz 3stHo|l SSsta, 7|2 22y XS F40otH, REAYAM 0|
=02 JAIHEE WEY + UL

SHH O|=22 200132 9 - 11 HI2{ AfA 0]F OH=(USA Patriot Act)) S8 /M= F7IME
X0 =F 2 HAIE Z3f510] B2 YX(of 2ot of =& - QIF - A - 3 St 2AY0| HEE
79| Higt 20| £RIBHCEID 20134 K== Al-=(Edward Snowden)0| 0= =79t2=National
Security Agency)0| FAIENOR JNOIHEE ~ESH AMS 2L 0] 2= M0[Z6IH =273
Of CHEH MZist 2BE XIOIKICE 20154 108 REAHINLAE ‘Schrems vs. Data Protection
Commissioner* HZOIN 0= 7|0| MO|Z 3l WS Solf | Al2I2] HEE 0|XsIHM
G HSE MIZSIA| 2610 Z2I0HAIS RSHIICHT HHGED MI0|Z SHH SF0| ME &40
2ot EUTIRQIRS| 292 T2 oh= TS WRIC
4,00004 79| O 7|2 Of2i2S S}, 0|0 02 FHE= 2016 2& GIO|E 0|XS
HS5k= O O SAH0|0 TE=0| 2ot Zal0|HA] HE(Privacy Shield)2hs ME22 £2 11
Olst 0| QBT MAGICE QBME M20Z XRiHto| 2247t UUKX|TE 2016F 7€ 12
U REAE-0I= Z2t0|HA| HE0 M2 MYMo| 2ot EUTSIS|l A% **0| RHEHZIRL
Ct ZElO|HA| AEE= OF FRO| HOoH FZ2 Al ESEX| 23, FHY 9F, 7Hel #2/oj
fhet Sl HS, id & 2|] HAHUS S MO[Z SHHECH Of 2t QRS 2461t
2Lt OfEl Z2tO|HA| MESIOIM XA +F2| HIO|H 237t O|R0X=X|Qt 2B =
20| QICH92)

g Bt §2 & o Oi=-REAE 2t MOIZ SiY
7 —

0:
3

Fl'l:

I~
fjo

= * Maximillian Schrems v Data Protection Commissioner, Judgment of the Court of 6 October 2015,
Case C-362/14, ECLI:EU:C:2015:650.[cf. ECLI: European Case Law Identifier]

** Commission Decision 2000/520/EC of 26 July 2000 pursuant to Directive 95/46 on the adequacy
of the protection provided by the safe harbour privacy principles and related frequently asked
questions issued by the US Department of Commerce, OJ L 215/7(2000. 8. 25)

** Commission Implementing Decision (EU) 2016/1250 of 12 July 2016 pursuant to Directive
95/46/EC of the European Parliament and of the Council on the adequacy of the protection
provided by the EU-U.S. Privacy Shield, C/2016/4176, OJ L 207/1(2016. 8. 1).

Nz HEHH(2015. 12. 7), "EU, O1=2] "MO|Z i &Y M 2E5i9 HHFA(R2Q Kz, ZMU: 2018,
8. 3); Jones Day(2016), “The EU-U.S. Privacy Shield Approved” (2221 Xf=, ZAQ: 2018. 8. 3).

201749 1€ 94 A48 B4 AR dd=o2 = 285 A
1, Y& thofirt= 20184 749 17U A= A/ A4 B3F

44 Q1 (adequacy finding) o &g o™, 2018¢ 9¥ 5 A A AH %

Ol

.
)
rO
2

2

91) B14(2014), p. 240.
92) “EU Parliament Calls for Privacy Shield to Be Pulled until US complies”(2018. 7. 5), 2221
A= (AAY: 2018. 11. 15).
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F7H] 5 22]9] o 2= 717} Y H(sensitive data)Q] BT 7335}, AEofA] A

HHdZ XA AP EE AT AZ B4, Y29 SHE Ho|gE e 7|3o]
FHAGAIN] NG H O] T T ETARSS RARSHL sl 2ok YA
WA YZ(complaint-handling mechanism) 7+ §°| it} oz A=
EDPB2] oJdZ &5t R A% o= thEE /5 Y93 2AS 9k

@ A7/ A7go] YTl2He EU GDPR Al46x0] wet Hlo]E| ZEZ 2 (controller)
U Z2A|A(processor)7t 2838t B § ZX|(appropriate safeguards) S Al-5-3ct
3L 17EE 7% HlolH HelojHlo] 18t 35F=olu 71 Alelo] WA <&
o] AL AY7FsT A, 742 U= 71¥5+A(BCR: Binding Corporate
Rules), A YA L37F Azt RE/NIYE RS 23}, AH5d=o] A=

93) European Commission, Press release(2018. 9. 5), “International data flows: Commission laun
ches the adoption of its adequacy decision on Japan”(22}Ql At&, A2 Y: 2018. 11. 15).

94) 2019¢ 1€ 23 EU A9+ dEof s 443 24 AT European Commission, Press
release(2019. 1. 23), “European Commission adopts adequacy decision on Japan, creating
the world's largest area of safe data flows” (221 Z}=&, AAY: 2019. 1. 25).

95) 'EU “¥E-& GDPR ‘AP 2 diA=02°1(2018. 9. 6), 221 7]AHAAL: 2018. 10. 15).
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ofal F-H Y37 SRS BENJIGH E 523}, 5204 5 12K Approved
Code of Conduct), 5" Q1% HWAHAYZ(Approved Certification
Mechanism) 52 &34 7871 0] 2 -e B4 Algeteiar Wik 73
§ FHAY HJ& HlojH o]Ho] 5|-&HTh.

® 71 gfol &= EU GDPR #4920 wheh JRFA7 274 274 H 243t
HE 227} Qo weh B8 & Qe A9 4Elal BAAe R 5o

2 74F 5 B 7 B4 ARl g9z oS AR,

3) =

S APl ERPH, A|37z90)0] whmr YA R 7| HALE (O TR ALl
i) & ZFske Ae = HolM 2dsta] 3t /HAHE 9 S0l
£ 5= tloll A7gstofok gtet. A R 7IRIA (R B g BEE L U)o 1=t &
ST GE AL, ouR], 2E, P, 58, SEAEL, AR 52
a3 ARlT 9, T8l I B SV 75 Adste] diolg7t w4
HH =71M, SU3AIE, S8olel wsirt & SHAHE 7 EE 9
UIRITHAL g Rtk Hht F3lo] AT HITRIA ] SigeheA] A o=
TAISHA] AL k. o] Rt SHoIA S 7Pl F= TAFOIHERPH, o]
& 78S E=edlior steAloll digt 284 gdo] AL, TAoTHE R, 9
A 4L 240t AL st et o= o] H]-8-S Z<afioF sh=A] o gt
27k A7)

96) F= TAto|HHQF ) A|37x%
BEAe SYEHE RIS RIS e A RS RIESE Y I8 5 A A 1 A 5 BRI B
TN AFEBRINTE, RO 2555 | R ABes MR | N IR K IS T IR 25 e 55581 1
I IIEI TRV, B TR M S AR |, R E, A372 S4B 9%
7} FERINF = Aol Al G oto] =35 AP E} 5831 vlolE= F=F =74 ol A%shok
gt} ARt 8= S =4 Q2 AlFoF & A 7RI Y R E AL 79 IAARA 7L
A7g gt whol wek oA g H7HE Jdgdljof gttt E, B ol B9 o] Yo 1 4740l
2,

97) JULIST(2017. 1. 6), “Data Localization Laws: an Emerging Global Trend”(£&2}91 #}&, A4
2: 2018. 4. 6).
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312] 719 o] ok Ardol A E7|TkAHo] SFtH 5 AlE &FA
7F A% S8R 9 3919 RIFHE Ftof| Bydof sl oo g
o] A] HtP7LE AlPsfjof itk BHRME7H LA )= =7 B R
ot =7 B Fio] AT W] mEh P ==, =ejo]d HlolErt
E7 Aol obd 3% A1 7Kself-assessment) = . AE HolH
o] & 9L MAPEY WA, 8 FH o7, /& AF, g9 AS olF 4
olf & 7k, AB3A AS 7 5= AHT & U= 5ES AT SHoF
St ERF Y EQA Y AAH= REEA] Q|2 tlolB& HEst7] Mol 71 3
4L Skl 818 SFdlok ghr}.98) o8&} 57 S0Rt S 2ot AY
glolEl o] 1,000717HIES 2istAY F QY H A7 WA A0 HHH
A|2H] P olu Hel ot 5 Ao EQ YR E Hitol= £ AollA=
S AT (HFEHMFEIAE) Y 49 A4 713 22 d®
7]3o] 3fF JF-E FHTH}.99)

= TAlolHEQMH, 2 20174 69 1¥ HaEF oY o=7| o] AHolA
I} o Ifgh B8-S FEohs Ag SActH S5 RO HolE A 4
Ao ZFsHA vhdstal WAl glole] 5ol oo tigt 42 2018
W 12971A] foll=]9lon, 2019 1€95E 24 AJgE o Fo]ct.

T SARAY MAFEY AP RE Q] & o] Hsl= AR o2t F=
07 FY=E vlolE o A E olEut HE (s +e )0l &
2= 44T SAIE g AW © Hol® FA171 ool F-oJskA] gt
% @ HlolH o]Ho] 7l Aol IS P 4= = BF ® =< HlolH o]
o] =7} ZAY =7 w9l f1Ee] 2 Ae-, T Fo] HsiE wiE £ A
£ A @ F= AoHB, 33UEG T T2 A7RIEFEA 7} glo|E 9

23 9 A% FAE AR A9l 100

i

E’>

98) THAHE =ejo|Hof| thgt F=+o] A=t FAIZRA1(2017. 5. 11), 2841 7IAAAY: 2018. 9. 9).
99) Li et al(2017), “Cross-border data transfers: China issues new measures to strengthen
data localisation” (221 #}=, A Y: 2018. 8. 8).
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o] RBAPY,) AG3RE o] §A] AR E R0 AR (3]
L 498 EDAL Heigie - Buelst of ZolAl ‘ol olet gh
2 Seld ol8Xo] 595 we AL eyt Tt A63xESF

O] JHFAAHA AlFA] el s =71e] S22l AFSohe AITE & 4
Act. ZoFolut 1 8ol HA|FA ohol] WA gh A= Aeloltt. 5 2
2018 94 18 A= 20194 39 19U FH AP = 2Fo2 7i0A
Bl oo dE AFhol= Q=9] HRBAIAH|A AFA el disf e
YZtsto] e]oldZ Algtehz A& HolA|9t, ool Algteh=A] wet
St W, Lol tigt AR 5ol et FAIA 1 AR whA Qi
TR, 162 A1 FEXER FHo] 57} glole ¢
A0 A& JHE o= §HEd 4= Qe gl ‘o=t ARl /| 2EEF

HE M2 2shE T HEBTF 103 0E Foh= 4 ot =eitEo] 7sdt

100) FHQgR Selolzio] vhe 3] Zeiet AIEA 2017, 5. 11), 22l 714K HL: 2018.9.

9.

101) HREAPH, AG3E2FEF2)

A635NE B8k Q1R 0] F9I0]HL AT 7] AR B AN 2153 5ol ehstel

o1 F7he] So] 4o ATS B 4 Sk T, R0 Bk 11 5] FAIE ol 3] BAY

9ol = 28514 ofdsitt. [E2414 2018. 9. 18., A& 2019. 3. 19.]

102) BUARBY, A16ECIR ST o) viE 3)

D P FEX FERELAR 37} glo] NREFAT B AR § B SFE S R WS
Sloldi oh] Ech. thil, 93 HRo} 7| BESHIE A2 DU 5 EYY0R Yo
9ol st ofistet.

"BAE 7% 9 U] 5ol BeHUE) A2 XERIFAT) el v 3)

D FEX FERELGR 57} glo] FIEPAT 5 A 5 B S8 UG FR WS
Sloldi oh] ek, chil, 9 HHo FEEHUE A2 DI 5 EYY0E Hoi
9ol 1efs}A ofistet.

103) B R AR A6ECIEEFT 2 FREFe 29 1)

8 162 AL FHOIA “2)3 329} 7| BAYIE A2 DI 5 AEFHOR Fohe

A" thg 7 9] 492 Well,

1. gl ARt 0] 5 ho] AT 8% E olo] Het 7| BEFATE 4T TP
A3
2. 372 thEste] 9= R0t WAL FA 219 Ei FA7] 7o) FAsHe A7 A2 A
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o 53] 4 2953889 1 T STE9] 1 Ak S7E 7129 Al
B A24z A3F1090] w2t HbY HES Aot =eRtEe] 7hssitt
SRR T 5ol 27He] Fiet o] s -7 AL I EE A
oF o ¥l wet vl R FAEAY Gl ARtEe 5 vseR
THE A ol 71ESFANE o2 HEE o YA, SRl
=7IQEE} TAHE Aol disf Hel7 e 2SR, durgd
o, SR, AT, A SR B SRS
A 7188 AIE g0kl w97 HEe AT 5= Al9lolH. 109

AA A E A EAL 22 2007d 5 = FRe] 5,000TH 1 24E
=Y A2 =g 27t 20164 68 129 5k 940 wet FENE
e A== tE AAE A5l o2 A 919 AR 20169 11
4 18Y A=HEdoAl= =22 Ak v 242 E5o] HiAske ool
A FEAHS 7D 27 okl g, ofo] goAle 20l b &

N

i

83171 fIsto] A=y 2 Hroll Bagk YLt A= 5ol ) Ee S8 ARl
&%= 3%

3. WP AR} BPAE TRE 5H 0 (BT E SFEARIE ARt vhEche 3¢

4. 53 5P2] 1 o)kl 253 9] A= (FA A B A 7. o]s) o] RoflA Zrht 21 Ho]
a3 Y 97 HEske B

5. 53 29 5389 1 e ST 1 A2 ME7RsPg Hol T3t e A%, A24=E A3
Foll whet Z7PY H 0] A €S ot B AES AN A G, 24, 7 5 =
ENEFgTo] Asto] Ak Al 5ol EAIEA] ot A= RTH

6. 53 2W5%4%9 19] YT FAAF =2 =71 ol B3t HE AlY
Foll e HHY AEES A B¢

104) "F7HERPEE 7125 AR (Y SRR AR%) A242(FHE RS BE)

@ =72 w7l tiste] 3P E O Hebd A& 5 Hetdol 2 adt oAU

o ok
105) B EHR, A162C1REFATY T W2 FA)

@ FTEA A142 A3F 2 29 o= shol] g st F-ole 71 REF /e TR HHEsto]
A& o "t o, SRR 27 1_TE et WA E ARG tisto] o7& H B AR
W, G, SR, S, PG, AR Y SR
S WA 7189 A FAAE T8t 9= HHESPI R BT Beolle 2sHA ohdsitt

SR EBY A1 R(EFFETAAA =9 v 94

@ FTEA A42 A3F 2 29| of= sho] 37tk F-fole TE5FIHE TR HHEsto]
A ofY ot o, S71QkEeL PR ARl st} Al162 A23 BA 0] e FA oA
=2 WEsP| 2 2T Beole LSk ohdsit.

o
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#HE AT 5 Gl B RIS AN O 22 = AR AR et
Ao Ak HhE2 517154 gkt ofef] it
A= 7149 Sk v ER s vlmre] TR HAlA, of AlAws] LE

T8EE ool Ak HEAY o] Gt Mt SAelolnh
gt - W] FTA A13742 S8A8L 723 Bdste] 37 2 5894 JRE
=92 o]sh= Aol tisf 582 T RTH107 =2 201349 ‘T84
JEAE B AL el It ' (F8- AL S mHRIge Y, v
o] & IAPZF BEst SAEA GAE A8 5= S S0 & - v FTA &
189 SHolyS 7=t £AE AZIRHE. ol =2 2015¢
FHEIAR] AEAE] 5 Sl B A 2= JgshEA dikduiof o
S EE SUAEE HAPS. FedidS EAY Ager MsL, &
AAE S4d Bz ddsiglon, 583Ate] HEAE A A BAg 5
T AFELY Aoz WA v A4t Aol 875= 7L
SR A2 A2 AP E ). 108) TR HEA 2] 9] 9P} A] 7]E2
TEAAlRE 22 AHAIsH] HESA ESJAL S A3AR] diet fEe 58

oh7, A AOIE k) 2L F12S 2ad A AL TSRS

od o

1o

106) 2] ABlAshe SGAS Bef (SeA) AelshAct ASEs AT 22 a7RoLt A4
2age] AEl S AERtHe B3 A 43 89S +-83 4 itk ¥ Ao Al
TR, T A W B9 TR S ek, T2 20l A7 Q016. 11. 19), Ll A
(M4 2018. 9. 10).

107) 3 - 1] FTA $454113-L(A12 ob) A28(31.2] o)

7 AL ThE & 3g7130] 171980 YA ATl Hole Helrt a7 HE A9 1

25t el 915te] A1 o] Qv ko YRS HAA Ei 1 de] e o Mk A H8T

o (24 9o 715)

3 - 1] FTA 2454113-UHTA1A k) A3A(1 %59 49)

Ao 7Hs 3 SOl GARE Q) o] F-871me] 1L 7]ae] B i AGAIA Hlold Heg

EY 52 S AL S8t

* Yol Ae Bl 245 PAo] HA] 13-1F A2 o] wet A o] wro Hue) oL 5]
89 Q|78 A= FHEoA], T AR E3t o] F 1 o] ol RelE 5l

108) "2g21Ak] FuAe] Q5 gleto] ek AZHE o1 (A1 2015. 7. 22. FEAA LA 420
15-27%, 2015. 7. 22, 4¥H%).
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th109) % 34 A5% A|18H100] gz gRAe fjet A FeAN R
27 74 o AL Ao kA Q1A TR EYRE t5olel L BE

24 3o} 5ol Yoz Tejolue Brls

1}, glojg A% w9 H ez

glole] A1 dule] A Aoz s9] 7ol A= Yol Al w33t HlolE = At
= Wl & A& 875k= 222, ol& A A= J= ol A7 A Al

e WIS a7k 2L FaT,

D "=

o5& O 1717F 8t5k= ARE AYY] A3} s Rieit) wl=
o] o710l AGBAE sH= F7tutct HolE A AlEE HE2 A&
) PP W8-S A= 71 9] 7] PUE &5 AR olojx]7] Wi
ojtt. A ml=ro] X1 TPP FA A14.13% 2= ofuet GAHE
ARIo R toiF 1 4 WA ARIG3e] 202 Gkl JE o]
AFE AHIDE o] Ei= AXot=s QoA QF Hrtli2)’ 2kl PAJst

o AH)9] A3} RS ZAFcE USMCA A19.12%11)E S Jee o

109) 919 A=
110) "S83ALY] FEA ] A7 ol Tt 74 (FF2) ASREFFE] BT)
O® A4z w2t FRAE ol A9 83 e 2 T {349 Y dREAE FA
5] o]g¥stodof gt ojuff ZHQI AL NFAEAHH = 535t 50 HE A& Stojof o, &
5] Q& o|HFA] FLE Slojof Fitt.
111) A Av¥](computing facilities)t AP Z O & o]-gF|= FH O] A7 E= AL 5t AFH
AlHet A5 Q] git,
112) [¥9&] TTP Article 14.13: Location of Computing Facilities, “No Party shall require a
covered person to use or locate computing facilities in that Party’s territory as a con-

dition for conducting business in that territory.”

113) USMCA Article 19.12: Location of Computing Facilities No Party shall require a covered
person to use or locate computing facilities in that Party’s territory as a condition for co
nducting business in that territory.
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AL Lo, TPP= A14.13% A3FelA A14.11% A3FI} V7R F
St 35342 22 (a legitimate public policy objective) 24517 9
919 oJFof| AX|5HA] gz A E T 4= Akl et ohak 2ol F o]
A Agsld 4 gl Apdo) £t = R0 tigh Y AlgkS AT
4]0 7 H-8E|A] grofof st B4 Po] @1 EE 2R B A 614
U AL QT 0|9} ©e] USMCAE 0|3t ol HAstA] %t qlo]
USMCAZ} 875h= 1 AH]9] 2|3} @7 F4] $220] TPPE T} ZFsith

I H71E 4=t ok USMCA 9A] TPP A|29.1% A3 1493} np7 kx| 2
USMCA A|32.1% A23H 15014 GATS A 14324+9] LubA of9] (a), (b),(c)

of tisiA Bt FET HA-sHA 4245kl (mutatis mutandis) 282
UEE staL et ol wet FFY M| A A3tet #Aste (o) TFEH Y
B B F3EAY FAE ot st 24 (b) L B B AE
O] g Ei= 7S BTk 9isto] BRFE 2] (o) 7199 E A3 919
WA Ei= AH|AARS] Eo|go] Aot A2 //HIA Ao Aot T
g 7919 APy B 5.0} 7HQ10) 715 |l E0] HWH S/ Qb T3t X5
A3tsto] GATS B9 #7480 EFAISH] e MECIU 149 &5 g1
o17] 9l B agh 229] Holl= A7 1-E A7} ek

ofl

<
o
o
o
ui

Q.
(o)

rot

114) TPP Article 29.1: General Exceptions
3. For the purposes of Chapter 10 (Cross-Border Trade in Services), Chapter 12 (Tempor
ary Entry for Business Persons), Chapter 13 (Telecommunications), Chapter 14 (Electr
onic Commerce) and Chapter 17 (State-Owned Enterprises and Designated Monopoli
es), paragraphs (a). (b) and (c) of Article XIV of GATS are incorporated into and made
part of this Agreement, mutatis mutandis. The Parties understand that the measures
referred to in Article XIV(b) of GATS include environmental measures necessary to pr
otect human, animal or plant life or health.
115) USMCA Article 32.1: General Exceptions
2. For the purposes of Chapter 15 (Cross-Border Trade in Services), Chapter 16 (Tempor
ary Entry for Business Persons), Chapter 18 (Telecommunications), Chapter 19 (Digit
al Trade), and Chapter 22 (State-Owned Enterprises and Designated Monopolies), par
agraphs (a), (b), and (c) of Article XIV of GATS are incorporated into and made part of
this Agreement, mutatis mutandis.

80 « =g ZHLIOIH 0[S0 et ZHA =2 Sakt tig 2ot



| 2 3-7. 25 oy xioet 27 3K B &

0] FTA, TP, USMCAS| 2@ %3t bja |

TPP H|14.13%
Location of Computing
Facilities

5. 0] FTA

USMCA H19.12%
Location of Computing
Facilities

1. The Parties recognise that each
Party may have its own regulatory
requirements regarding the use
of computing facilities, including
requirements that seek to ensure
the security and confidentiality
of communications.

2. No Party shall require a covered
person to use or locate computing
facilities in that Party’s territory
as a condition for conducting
business in that territory.

No Party shall require a covered
person to use or locate computing
facilities in that Party’s territory
as a condition for conducting
business in that territory.

3. Nothing in this Article shall prevent
a Party from adopting or maintaining
measures inconsistent with

=
fio

el
oz

paragraph 2 to achieve a legitimate
public policy objective, provided
that the measure:

(@) is not applied in a manner which
would constitute a means of
arbitrary or unjustifiable
discrimination or a disguised
restriction on trade; and

(b) does not impose restrictions
on the use or location of
computing facilities greater
than are required to achieve
the objective.
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TPP % USMCA®] 3¥=?l 7futte] A, BEA] E58]oKBritish
Columbia)Fe} vl AFE|JoNova Scotia)F 52 FHo 7 T27|7HsH
i, st MY, =9 71#, 357130l Ashe A EE QX A=
ALJstar vttt FE ol A A 783t 110 o] 2]3t F57|o] A
Sk MR E ] Wl A8 A E Al sigEA17F =AIAI . TPP Al
1422049 9 dRA) 332 “AHREE B QA B - A8 JH Ee
T3 FE B 23] = A-Go] HAEH 1172l 118 5hH USMCA A|19.2
£ 3PE AREY B A19.182(FF AF FE)18E Aokl GAE B
T AP AE B 18 AR I 2= F8o] "AlET L 785k 3l
of GAl= B - A2 FE= of2fet Y] 89 A8 A g Aer A

7t

2) FEAS
EU GDPROI:= AF=t Y AHE & AL #4014 =t} ot 48 5899
% 3l=o] ‘A9 A H3) FHE FXIPA Z 0 & mobge), o] LA

A

FeollA 201619 549 3¢ 29 F47 HAE ¥K(Digital Public Bill)
oA dlolg X Hstet wAsto] HolH e FHAY Jd= Y= Wi HlofE
Al ol A= ofof b A352.29] o]de] tiie] E 4= gt = W82

116) Freedom of Information and Protection of Privacy Act, R.S.B.C. 1996, c. 165, s. 30.1 (Can.),
“A public body must ensure that personal information in its custody or under its control is
stored only in Canada and accessed only in Canada”; Personal Information International
Disclosure Protection Act, S.N.S. 2006, c. 3, s. 5(1) (Can.)

117) [¥9%] TPP Article 14.2: Scope and General Provisions
3. This Chapter shall not apply to: (a) government procurement: or (b) information held
or processed by or on behalf of a Party, or measures related to such information, in-
cluding measures related to its collection.

118) M7t Aol A A5 o] F5 HT} AR Exlo] AA E A A, A @ F4A1S 119
QASHL @ FBolA ol 7hestEs g AR AR dsiAe ZIA7E ¥ 5 Aal(ma-
chine-readable), 7I%% Z%(open forrnat)g AREstar, AM, ARE, AR E AR} 7HsE
T AEE kEgfjol 5t @) 2t GAbo], E3] F47|AS T ARI713] 43 9 S 918l B0
3R R T E AR S 5 Yl RS AL S gtk v 18T AL 9T

82 « =4 ZHHIOIE 0|30 2ot ZAIA =2 Sk} thiS Wot



et 119) Jeuf ZfA PR EU GDPR Al4429F JHO R tix| == o]
23t ¥kl Wit g, 20164 69 30Y T 23)9] AJoh tlE= A

5 HY3(oint committee)= Bl FHS AU 120 =Y FHE=
20154 549 AR dolglE £Q Hel AA6tES 145t ol& 245 9
8 A S Azt H(Bundes-cloud) A3 AlgS FEH 12D &
ZHe-E QIIEA| AL 2018W Tg BHE 2FS AlRolEE T el Ao

2 gejgch12)

3) =

TS A AT ER0] TARIHERPH ) A|37z0] wht SiA A H7|HHA]
42 Yk A= T HlolA 2951 T /HAH R} F2 HolEHe
T WolAet AAsfor gt S=9] =1 AFAHRE F= ol Aet A=
AL 7hgEojof 3t Zo|= o] 2 E7isitt. 58 4E JA AUl 23]
FHE AJFEE 7HssHE HE=A]l S5 UlollA sig JHEE A - 71 -

wAoF o1, Qmo® ol FAE . T2 BAIY S2heE AHlA &
oM F=olA sHE e FEE = AW AFE AS 275k

o, AL A8 A0t AP E L2 A = Ao A4 shof 5t &

pzie) =
158 == 51l Sl

e

1>

i

4) 3=
2 20154 9ol AHE Fehes AR A23% A2 o}

119) HoganLovells(2016. 7. 1), “Ignoring GDPR, French Senate Votes for a Data Localization
Amendment” (2891 A=, HAMY: 2018. 9. 8).

120) Privacy & Information Security Law Blog(2016. 7. 1), “French Parliament Rejects Data
Localization Amendment” (221 Ak&, A YL: 2018. 9. 8).

121) Covington(2015. 9. 15), ‘Data Localization Requirements Through the Backdoor?
Germany’s ‘Federal Cloud” and New Criteria For the Use of Cloud Services by the
German Federal Administration” (221 2=, HM4Y: 2018. 8. 8).

122) 1bid.
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o FEREY FHQE AHA 0] A HHET V|2S FHH O FotuAt

"ZReEARE Auls JRR s B 7|2, S AR AA - Alaake,
5 1A [ 0] 121 A14.2. 12129 (2219 92 2 2ol FERE
Zete.E Ao 91X F ARl

o AuFA Foo] HE Hojg Zejod

1) vl=r
v Zojol M3t TSI L HE A9k T3 9A Yt

2) RE9Y
EU GDPR Al49z2= AR Aoy 358 = 7|Y3S Zdst
A46z0l 2 ZE5 QPAXIA 7} S W= HAH Fo7t Qo ofe]F o
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IT M2 18.0 18.2 12.7 19.9 25.0
z 82.1 84.1 43.7 72.2 100
=5 3¢9 19| 229| 129] -
(RIH| 24712

X2 The Software Alliance(2018), pp. 12-15 E16t04 XAt Fz.
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ECIPE= t]= B #EE9] ‘National Trade Estimate’ 2} S-ASH o] &0
Z ‘Digital Trade Estimates’ Z2AE(project)S A5}, AlA 64712+
o s gAd Fout AE FAG A Foto] Asslehs A4S 4
PFct.138) 2018 49 ECIPEZ} L3SH Aol DTRI FE7T ©7 e
o, AA=E gof HH AlA 1,5009 7iofl ol2= tAE Fo3 BAH A
Aol &7 471, SEF 137, 28F 45702 =50 QUrh139 DTRI ©
o[eHo| A0 = 7 FEoll= 7REAIE Fofskal /lor, o]& 7|2 & DTRI
7HAbEH DTRIE 058 17142 gk 79, 09l 775 tAE 79
< Aishs THAIZE oFstal, 19 7S 73ehs RRITHIE 4-2 D).

| H 4-2. ECIPEQ| CIXIZ 2% M3t 250l 02 523 7} [

=R SER o= =2 = o=

A 2 AR
Li=Al & BZxF 0.37(10) | 0.24(28) 0.60(3) 0.33(13)

X CH
OO—{E

Nz

Az

o=l FA}
RIARHMH
a8 HEt 0.38(12) 0.40(11) 0.77(1) 0.25(34)

2

oIZ0j5

COJE K
GIOJE] Mgt | HESSAY 0.15(53) 0.41(7) 0.82(1) 0.39(8)

FAH[CH J|IgEE 0.12(43) 0.26(21) 0.63(1) 0.28(16)
22f0l Ty 2

£ 3 0.26(22) | 0.33(13) 0.70(1) 0.31(15)

F () U2 TH 6= B MEtRiRTE =2 &9,
A= ECIPE(2018), p. 14.

138) ECIPE, Digital Trade Estimate Database(3A<: 2018. 8. 3).
139) ECIPE(2018).
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DTRIE 58 B7} 840 tigh W82 2ol 7H54] Fof S A
AfetEE Zk=9] glolE A AeE AT W) &8 712 JHE gl
& 4= Qick. o3t S0 BSAS] F2d Seke-t AFY 50} @] DTRI
= tllolE Aol B3t o] AlEskE|of Qlth= Ag3do] et SHAIYE DTRI=
A&z A A L(time series) FEIZ T/d=]0] QA ot A7) S50 wet A
$71 oG A HSHH=A] & 4= glrh ThA] oAl 20081 =19 HlolH Al
<7} 2018\ =19] HloJe] FAIES vl 4= glct. 3 DTRICNA 285t
YR =9 go]H FAlolA F&o] WAR I QFE EA3IcE

o] %gollAli= DTRI Hlo|EfHo] AL 7|22 dlo] &1} TAH 647] A4
=] 2757 225 BRIt} DTRI HlolEHo] AL golg Fd, JH.G
EAY, Felx FZ HolH EF2 I vt} o] F 274 ZHdlolg o]
Agt A Foli= dlold =ejo]d 9 7hg FA], = Aul AW AR, 59
5o W2 2% o] o] 2 :etHct. 2000~184 7170 AP H 2]
=73 ZF vlole] o] Ak 3t dlojE A HEot AH Ak R E 4]
Hsto] id glol8l(panel data) & A=E AFHGAT. 54 A=l A
w54 =719 dlolg A7 AZ AP E A5 AEshs Zlo] S8 Ao
t}. DTRI Zt=0l| A dlole] FAZ JAT 95 A7 Hol obd 3971 AUA
U 57 ARdollet sidshs #A17F QlofAl, o] FEol| Tl wo] Ba
t}. o] AtollAl= o] AH A7t ofet ¥ Ao o e AHE o
ole] FAZ YAIR A= 002 AXICE AFE A7E A AHY Eofo]
g4 0 Z(horizontal) H-&== Afolle 74 7i-E 1712 153t B4,
& 5 Y Ardollvt AgE= Hopd A= A A 17IE IARC
ohek A Abdol] 285 = dlolE A1 Y Abdol] A8 = HlolE Al
o] pol& F7] 9ol R Aot A8 =& dlolE FA= 0.52 YA
olFHo]AF W LE3to] F/ ASel EEI ol T2 AL IR

Solol) Z(H)Ho] e Ao A MEE 2O HAS MG

—_
=

4

A

of

==

4
1
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.24

o2

o] dofA= o HollA 53t HlolE A A #E ol&5te] ol #AI7E =
7 2t Holg o]Fd mAl= YFE ] 't 4 B2 A o
Zof A Aelet AFEA gL F2 1 (gravity equation)©|t}. 140

o] goflA 1ok SYLFL A E A= ZASPS) U FA7&
FH(TBT) ¥ 22 =7 W HIBAIZRA], FAFAZRA] 5 W A7 S
ol 79 H|-gof| pR|= FFE AT AP AT M = AREEHH. oF2E

& AT of e AH|A W Ao M e SR YO B W7} FoHA| AL
tHKimura 2003; Mirza and Nicoletti 2004; Kimura and Lee 2006;
Kox and Nordas 2007; Marel and Shepherd 2013; A<dH, A3
2015). o] A9 A7} 7 77k APAFEE Aoy HAE FHo
e W FYRPS ARGl 1 -8 34T =7 o|tHBlum and
Goldfarb 2006; Choi 2010; Alaveras and Martens 2015). ©] ZofA| &
= Sh= Hlold A7 =74 7t HlolH olFel WAlE d¥FS A4 At
A9 ul=, IA B AEA FAI7E AH|A o] v]R] = JFE AT
= A7t WiEhs Zoldth. glold A7 AulA A9 FARE £
3 lths A3 =7 7 glolH olso] ARl wEt AH|A o] S

Yol e A nHT % Q7] wRo|c} 14D

B

140) Tinbergen(1962)°] 93] A2 AU FHEHL 7|20 7 oF=7F WL Zh=0] ZHA|H-Ho
v]F|e}aL Azlof vh]g|shch= ofot]ojof 7] %3}, Anderson and Van Wincoop(2003)°] 2]
off Ao 2 H|A[H 7|20 7|9k E S 2 o] Uit o] ¥Ho Chaney(2008), Eaton and
Kortum(2002), Costinot and Rodriguez-Clare(2014) 5 $E-2 F9jo]£0] Z2 1§ o] FH|
2 w2929

141) EE dlole AL ABA FAl= A2 TEn, 3271 5 & 1918 X9t =7 7L HlolE ol %
T AHA 1Y B3 AR 20, o] GA] FA7L T £ WS 2T
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o] A= o8 A7} =7 7t T|oE] o]sof| mlA|= FF= 45| ¢
off APYALE Farsto] oS 22 2 1AF 2 (log-linear regression)<
7|5 B4 BP0 R AAgl

InDF,;, = B,In(GDP,, X GDP,,) + B,In DIST,;+ 8, DR, + 8, X, +0, +¢,;, [4] 4-1]

ijt

of71A sHAL i€} = A4 =7HE, SHAT t= Q=S IRttt [4] 4-1]
9] &0 Q= FEHS D Wk i3 j= Afo]2] glog o]Fo|tt.
[4] 4-1]9] 9=0] Q= TAWSR] DR, = tAE i =3} j3o| Hlo|e A4
o] F3holeh(et AollA 53t vlolH A ARE L-8).

[4] 4-119] &0 Q1= GDP,= t¥% i=9] GDP, GDP;=td% j=
9] GDP, 3|3 DIST ;= i=3} j=9] Z=¥solrt. il & RPoA
TEHAPE ARESE HlolE o= =AY & tlolE ol FEE 9nlstH
W8S 1EsHA] dtth A o 2 HolE o5 A U
ofm|7}F g&otA] O Hat oty 2t AEs] 37gst7] 0§ 7] wiizolt). X, =t
Wk i 53} j= Alolo] HloE] o] 5] S F= B APHsE XAt

wEjolc}, ARuSRE FEYo| Ao Xeksh FR7F FEo]

22 b wgoh A)9K] ) oS ekl WSS A8 RS Bl
ofUje} izt AR AUE o] T A S8 BAE] ) 5]

HX(Regional Trade Agreement) A4 o A4 1AL F1E2 35
1o}, ARIA] 5ol Tt A+ 3H &2 FAA s Uetd=
2l H2 glolE o] et AFolM FA] F8 SA 2R10= HHHEL. o]
= Wgeo] diet AR A [ 4-312 FaLshd Higtth 6+ Ak T
(vear dummy)ZA4 =H Eo]4142S BR8] s TFAL, ¢, = 23

142) QuPA o= AE molo] B FUEPO] A9 A= Sol Rk ohjeh H7h S0l BAS 9)
o 7} DYRALE BT, 0] 7 B4 A0l AT I 7
2 4|22 32 Wl Fch 24 %7} 94 3474502 S HololA] & AFEAG AL e
42 9ol Sk EHNBYS A5 Yl

100 » = 2 HI0JE] 0|0l 23t =AM =9 S2kt thE Lot



SHerror term)©|tt.

o] Ao M= ZIAAFR Y-S 7|2 &4 BP0 2 4 74 25 A3ich
At A1}o] ZFAX-S 57| Y3l Silva and Tenreyro(2006))14] x| &gt
H}oj| o|BAFA o] 7FASH Eoks3]H(poisson regression) @S 0]-8-5}0]
t}. o8] EAbo| Wt E ot 2 I Hoverdispersion)] E4&
0]8}3](negative binomial regression)®d FA| 11

w2 HS

o
il
ol

;{\[)f
M
T
o o
)
(o]
(0]

o
i
o
rt
o

er‘
i
)
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o
i,

~{
i

4. 24 Xtz

o] &9] AFEAo) A= SF HojlA 53t HlolE of& A2 TeleGeography
oA Alssk= ESE HolgH|o]AF =73 ZtHolH o]&2] ti= 2 ANt
o A4S Flth TeleGeographyoll A AlEoh= A== QIE Y A= &3t
=73 1+ 274 2k voice traffic) AH=(°]5} VoIP Ho|¥|)o|ct. 143) 7]& T
Foofl TRt AF AT A= QB AMEET 1L8E, Y E(bandwidth) 59
glolElE AR O U o5 AR - (flow) k= AfK(stock) 7HE N 7L
F=7He] BAE UEt 719l A7 Qo o] A 4ol = =74 1243
B0l A=E o85Sk Aol Agdsittal wekEh HlolE ofs iAol thgt ¥4
= Zh=0] A= A A5E T AR e V= A A5eeh AR E A7}
AARS IO E S A1, DR ARIS o e & 35 0.5% s Fofet
71 Bl Al A5E A2 ARESto] ASEA2 A TeleGeograhy®] VoIP
Hlo]E= 200458 2016W7H] o-8& = JAIN glol8 544 27] Akt

i

r'O

143) @AZAE R AAZ o2 723 27 2 dlold o]F A4RE ok 2 A 2R o B
A= o] AT AR HSHE B 7H 24 B 37 7+ o) 5ol et hel W ALg
sk,

M4 B0 A XIESIRt = 2 CIO|H 010 et 8« 101



F T Axol= B2 A=A]71 91a 2007 R E 200987 22 2§97
717ko| 925 &ste] 201097 E 2015974 7|17k BA71702 HH Y
ot T3 A =7 vlolE 9] ERPEE TEfste] 47| £A717 51t A
Z] glo] VoIP ©lofel7} 755 =7} 4o ghote] A4S k. 144) SR
ARE3E 9 W49l GDP, A, 35110] o, A917] TA| ofF 59 M=
CEPII Zt2E AR, FTA H5E WTO AR E ARgsto] AR 7F &3t
A S22 Tl [ 4-3]0] Rt (3 4-4]% o] A7-e] AZEA 0| ARgH
T8 W] 7|25 A ol

¢

| B 4-3. 39 w40l Holol Xia 51 |
] LiE W= e
HO[Ef Ol= QIE{Lll M3KVoIP)E %._5_* =4 7+ 24 TeleGoography miII_ions of
(DF) E3512K(voice traffic) X2 minutes
HoJE] T2AI(DR) 4 7t HIOJEf O|=0i| 25t x| ECIPE A
GDP B5 GDP CEPII USEZ]
7{2|(InDIST) AI7E | H CEPII km
=27t RTA A[Z off 4o
RTA Ciojgz: °FTRTA% Hé;gg 1; | CEPII -
SS20f 0% A=zt IS AL 01 OO CEPII _
ClojH= (ZS210{0[H 1)
ADIXEA R U=ZH ARIX| A o GO CEPII _
ClojH= (MRIX] AT JACH 1)

INEHPSVESASR

144) BEAAF=R7H3470=): of2JEIY, S5, d7|o, Hehd, syt A9, A, 5=, SFHloL &
Y, dlop=, AQl, ZefkA, J=F, Q1 IEH|Aof, o]Aetd, ojgkEo}, YR, =, WA, T
o]Alot, Yoo}, gHE, 2 go], mpy| Ak, dhuju}, HF, Wy, X224 Ao}, 47}
z2 A9, n=

\o
oln
OOII

2
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14y BER @ BEDR | aRg A
In(DF) 774 5.370 1.354 0.867 9.945
DR(Ete AAIX[) 774 2.333 1.877 0 10
DRI THAIXIZ) 774 1.747 1.250 0 7
In(GDP x GDP) 774 55.95 1.839 50.47 60.56
In({12) 774 8.031 1.184 5.163 9.828
S50 774 0.326 0.469 0 1
AlIX|2A 774 0.109 0.311 0 1

IR

B. A 247 I.

= 2+

HI

7h, 248 n g

ro

1

(3 4-5]= (4 4-1] 2OAFRYS 53l Z4e Afolrt. Al |
ol 1Al Mg B A AF(EE @), 7Fs A AEE @)F BT AF
S ARk 0% A= AIRRE T 9 UE 4 S BRolyEr 5
|5 H5e} glolE A9l HliHreverse causality) TA ]
ot B AIE ALEste], A7) g A A2 E @)% A7) 71 A
Ao(2E @) AA] ZFsto] ZAFH

e

rE
3
rO
-,
)
o,

(¢]
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I E 4-5. HO|E| |7t CIOE] 0|30 O|Xl= g 45E4 2t

2IM85|(log-linear regression) 241 I

e 286 ® 28 @ ZH O 2¥ ®
In(GDP x GDP) 0.501*** 0.509%** 0.494*** 0.502%**
(0.0247) (0.0263) (0.0242) (0.0258)
In(7{2]) -0.189*** -0.196*** —0.195*** -0.203***
(0.0335) (0.0355) (0.0336) (0.0356)
DR(EH=XI) -0.138%*
(0.0195)
7| DR(H&XI) -0.163***
(0.0223)
DR(ZFEXI=) -0.207***
(0.0279)
7| DROIEXIL) -0.228***
(0.0323)
RTA 0.249*** 0.300*** 0.2571*** 0.303***
(0.0946) (0.100) (0.0954) (0.101)
S50 0.875*** 0.867*** 0.880*** 0.874***
(0.0895) (0.0965) (0.0883) (0.0949)
AJRIX| 0.487*** 0.512%** 0.490*** 0.518***
0.117) (0.126) (0.119) (0.128)
ZEX| 774 645 774 645
= CO| Yes Yes Yes Yes

F 1) () o2 ZrREexk

2) ¥+ p<0.01, * p<0.05, * p<0.1.
PNEHPSVESASR

[F 4-5]% 7] B4 23] e £4 23E 2T Aol [# 4-5]
Hed o] 7HA] 2R3 O~2Y @) BFolA SYRFe] 4 M4l GDP
e} 7] W0 Al FHA] F27F BE 7|3l vle} o] 2 E e

ﬂl[ﬂl
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GDP W50 A3 H+)2 $5E 23 9o, ol Hoje] ofF

A 4E DG AR FRY LY FEI ALSS vlestel Fe
Ao BAHT Arl Wed ASFHAL S()9 HEE 2 JOR vet

sk, ol 373 71 dlole] o]Fol 4F Wt | mstel Jrj o Beld

o U g2 54 GEolE BT AE LT} v R FHF A7t

5 773 ZFHlolH ol FA] Ak fuit). ole HAE LA =

=7+ A= for)gt 842k A3 Blum and Goldfarb(2006)2He Y4
Sh= Z23olth. RTA Hi=0] A A= HH2 42 7HAHA A%z
T foRt Ao ® yehd g=o] BAFC R JLESS 22 L MY %
o] = 4% =% HolE oF HA| EsH o|FolHS ofuleitt. kI &
S0l o F ¥ gl ARIA] A of 7 o] gigt Al FE A= B ZF0

A FHHY - 7= AR FHE o] AF R} nRZA & g=tel &
TUAE ANEESF, AHA] FA N AUMTE F=2t HolE olFo] S7Iet
< < 5 AUk

URAEfO 2 o] o15L9] ¥4l WSl HlolE A W4 Y] B, B 2
A g A A9 F2 71 A A9 AR oot BAIgle] =73 2F Hlo]
E] o] 5ol F-oJotA 2(-)2] VS PIA= A& YERT of&e ol& A
A= |0 1 7] & AHE3le BAZH & FolotA ()Y ALFHA
2t A0 S7gEt. o] A9 oF oA At uiet Zo| Hlojel A7}
AR} A1 gFof] Z]ofstal AL 7 #2072 ARg-sto] HolH o] 52 A
82 FE BN 57 71 HlolH o]l 3HARI JFE mIAT | Hk=
H2 &8H&(compliance cost)= ¥°l= HFOE A85H= Areta

4]
0] T;'l_

oh4

mlru

E

[¢]
~

rlo

I

[e]
sk

N
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. 7ZFAA(robustness) A3

o
1o
offt
e
_?L
=,
» Hﬁ
@
HJ
of
®
2
;‘.:
ok
M
1
m[o

I H 4-6. HO|E A7} CIOIE] 0|30 D|Xl= B ASEY 2

ZOMS3|H(poisson regression) 241 2H

B 28 O 28 @ L= NE) ¥ @
In(GDPxGDP) 0.714%** 0.713%** 0.696*** 0.695%**
(0.0597) (0.0643) (0.0559) (0.0600)
In(72]) -0.0910* -0.0951* -0.0693 -0.0745
(0.0485) (0.0513) (0.0508) (0.0538)
DR(EX|%) -0.169***
(0.0364)
7| DR(Et=X|) -0.168***
(0.0402)
DR(ZI5XI5) -0.203***
(0.0415)
7| DR(ZI5XI) -0.202%**
(0.0463)
RTA 0.834** 0.827** 0.836** 0.827**
(0.344) (0.367) (0.346) (0.369)
J&20] 0.744%** 0.759*** 0.707*** 0.719%**
(0.230) (0.248) (0.237) (0.255)
A|RIX] -0.00665 -0.00145 0.0157 0.0253
(0.239) (0.261) (0.239) (0.261)
=R 774 645 774 645
it oo| Yes Yes Yes Yes

7 1) () 92 ZuazEesy
2) ** p<0.01, * p<0.05, * p<0.1.
Atz MAH AR
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H 4-7. HO|E w7 CIOE] 0|30 O|xl= &

o

3 AZEN ZIZ0/ |

ey

In(GDP x GDP)

In(72l)

DR(H&XI)

7] DR(H&XI)

DROISXI)

7| DRZIEXIZ)

RTA

;
re
<2

HEX|

A Co|

23O

0.546%**
(0.0298)
-0.0672*
(0.0397)
-0.164***
(0.0231)

0.6071***
(0.134)
0.852%**
(0.108)
0.285%*
(0.131)

774

Yes

£0|3+3|2(binomial regression) £ 23

2O

0.557***
(0.0320)
-0.0781*
(0.0415)

—0.175%**
(0.0261)

0.643%**
(0.139)
0.890%**
0.117)
0.301**
0.142)

645

Yes

L=l NE)

0.540%**
(0.0297)
-0.0686*
(0.0404)

-0.236***
(0.0335)

0.597***
(0.138)
0.843***
(0.110)
0.316**
(0.136)

774

Yes

ZHO

0.557***
(0.0320)
-0.0810*
(0.0420)

—0.258***
(0.0381)
0.639%**

(0.143)
0.882***
0.119)
0.337**
(0.149)

645

Yes

FN()AR

Az KA A,

LBHEZXKY.

2) ** p<0.01, ** p<0.05, * p<0.1.
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URHA 0 & A= ALY 88182 BolBR diF 4t 1Y SUHE
Aeshs o= 2GSRI SAlOY THAlE AIAF AlE] 3T AR ZF
& gHo 71odste] Aol A B8-S WEo =M ST AFle] nd
Sishs duke A= ot o] Aol glole #A17F =73 2t dlolE o
of o3t P A=AIE Loty Asl SHEYES o5t AT
et TEt =73 2t lolE ofFol et A7-9] T2 5kl HlolH
ol H Hlolg A & HolE 9 vu|= QI3 AT A7t ATt of
o] 7oA ECIPE Hlol8E &8sto] Hloly A4 A+ F=35tal
VoIP Hlo[8j& =7 ZF o592 = ARg-sto] H|olH A9 =7 71 Tl
olg oz B3t FHHEAE FEH. o] AollA= dlole A7 =73 3t
glolg olso FgAQl FF= A= ALE UE obA2 HlolE A7}
=l E#E202 AZop7|Hrke A HHES =0 HolE o5 A7
© A0s FAHEN JF 299 iR R, 57 1 Ho1E ols 94 I
o FUFSHHT Aol 2 FFe T Ue2 AP E3F F=3E
AAA U= 52 7 (openness)©] HOIE o5o] 542 F3F= HIA
= AT o] AFolA= HolH Y At S-o& Qlsf 2417]3to] AHiA e
Z gol HlolE A1 F714 aE metole die SAVE AJ. HlolE
A7E 714 o= EE0 2 A-G3to] HlolH o] Fg SAlsk=Alof ik 242

%5 A7 TR It

rulo

m{o offl
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_

\o
oln
OOI
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X5E
&K CIOIE X B=le] 222

st

1. 702
2. 0|22

3. CIO|E] Al Hatol| [HE =Yt

4, 24



o] A2 glo|g A WSt S22 FAof| v|X|= a3E FFH oz B
(quantitative analysis)Sh= A& HHE gt} o] Fo|4] o= Hlo[g 14|
Hsto] At & Al 7HAZ, EU GDPR, HlofE] X[9s} 2], gh=t9] dlo]E

TAIFAIES ZgRc} EU GDPRI} Hlo]E] 2 jst 28 BAto e Aget
ol o] F dlofe] Aol the] gh=to] M o= g% "Wart deS B

SF7] SIAIT. 145)140) TR jH=9] HloJE] Al BATVI o=
e o] golE A A0l TRt 7|28 AAmE AlEst] sl
tlofEl A ¥ate] S atof Bt FF £A42 HlolE A7 HEFE o]
ERd FE04 SR o] 2R F5004 o] A2 FAISH & Hlo]
El FAIE o1EA Hiehs ARAR] o 3t Aol glolE A1 ofw et FE
2EA] o] 2R Qof|A Mz A FEE 4 AT, HlolE A ekt A
< A 75 olERE QoA 24 4= Qlnk. HlolE A= 712
02 St Z77F A9 1-8-5F AHH(choice variable)o|t}. whaba] st =27}
o] ZAE AYstal, AT Faeol wet =7t 1 BAE S
sFet7] A8l WidH(endogenous variable)?l HloIH #AIE A=5k= ©]
EREZ 1 E 5= Uk SHARE o] 9] F2o] HlofE A7} ket o]

P
o3
ot
o,

145) 201841 5¢¥ 25U & EFYA0 AEH ZAEE IS A|A 8 I7HA| 9} T o] e H| AEQL

% 75111]@—‘?— A= EUGDPRYEEE 1""«] F8 FAR ORI 22 g WY P A= EU GDPR
221 AANFEES 7FEF A A4 ol2kal Hrishe B W8-S AdAI5] Bt

146) 51‘7}L AEE A E T2 AR E M"’ At WollA 719 Z7]10] whet dlo] ] Aol JF
< W= A7t g Aol glolE A #isks 7Y 999 8 xR0 YT E £ B,
Folzl Akl a0 uhet 7] 9] o]-g SHStE 99t H & Mg Jepict. ¥skE dojE 5t
Alol] wiet 714 9] Dbl & A2 =& 714 ¥R o]o]A 7|94 9] o]k Hset Aot 7|
9] o] & Hish= A M3t El& e A1 A=) A4 AAolA dolE 1A Hsh= ditatE St
et 7] S0 302 FakE & Alolehs dEl 4 di&o] 7Feoltt. shA|R gk d
o] S Wk} A4 O 2 (in real term) 34| Y2 Oﬂ—"}‘:}‘j, d=to] B4 7] HlofE 1A
wHglof| TiztetA B3-S W a7t itk 220l o] 4= 9lot. wekA] EU GDPRI HlofE] X35t
Z2)of] T B4 9] 9J9)= HlolH A W37} —%H‘c‘ioﬂ uXs FF AE AHHo=E ‘&
(measure) 3|2+ ¢ Qlct.
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£ A9ste d A AL, HolE A7 Halkst JEE Folxl Aog i
HstE dlofE A7 22 E T4 vAle Y2 S785k= dl =Ht ol &
oAM= 7ol & =71 ol FAIE &AM (exogenous variable)=
A o AL ® Fgstal o] wet 225 HeEhs e B2 okt
o] A= HlolE A7 TG H o2 FH L ES TRbsto] HlolH A Halrt
0 X = S =S A 19k o] 2R i do| A= AlA A7} th=7t
- T o g A o] 91z, AH Yofl+= o] Z ARl (heterogeneous) A4S
HA3t 7|Ygo] =8& 02 A& (monopolistic competition)dtct. SHFAY
Aol A 71942 ol&-2] =70 wet AUt BlE S Aett dord2 71
ZAIA AP 2 &5 o= AT A T AEEAIE AL
f1sf AAEe] Tefulgo] FPAE Fo] et w7 PEE A& ThE2 RHIsHlTh
o] A9] o]Z2 92 Melitz(2003) ¥ Costinot and Rodriguez-Clare(2014)2}+
FAFHA 714 2] A & thE A4 whdstal =71 7 w9 T2she QA4
Hslof| g SIS SR SHA|TE o] A9 o] 2R 910 F =2}
=22 dlofE A Mat w3 = 7149] 2 A AdEo)| FFE F=BEEF
7Hict. Rt w7PE & dlofE A HSke] E4o] th=th= A HlolE A
HAstof mhE ol wgH=Y] HAE FFEo Wt Az Dt He I
i) 147)
o] ZF9] A= WEAIA B4 (counterfactual analysis) B
GDPR ¥} 5=, 2lAlo}, Bebd, QI QITU|AJofoflA] A|8¥sk= ‘Hlo|E X435}
A7t 224 9 3= 3400 vlR= JFS S e A 242 2419

7|9 (state-of-the-art) 0.2, Z|L ZFA|FY EloA 7fete 724 JL™

o
et
ofo
Ol
)
es]
c

147) =5 1A, €74 74, 948 R A=BSPo)T 71&F-S3H(TBT) N izt #4171 719 vl-8-=
ERIthE SHOIA, HlolE FAI7} ol A HISs3Al EE 4= k. SHAIE EloE HAlE =%,
@73, SPS, TBT<F e o] £4& Btk 7P Aot v H2 =7ME - A e gAd A%
of wt glold Aol mhe Hl-§ 5ol etk Aol
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L Hloe] XHst 22|9] S-S 7 v, T Ho|g X7} ot
S SRt HlolE7t F5HA] 92 Aot o] £AIE SESHL HolH Al
Hote] FAANE 7hss) 2] Hside wAMdA E4(counterfactual
analysis)& Qo & 1123 &= Qlt}. Dekle, Eaton, and Kortum(2008)°]
T2 HHE 29K o] % Antras and de Gotari(2017), Caliendo and
Parro(2015), Costinot and Rodriguez-Clare(2014) 5= -2 HHE2 A
ok, 24 TS S HAMEA 242 R-84d0] ot A w04 g
HolE A= Aot

tlolel A Wake] BA| autel #iste] 279 APAT= & o Ae}
UASE IA7F Qlet.148) S}t= Christensen et al(2013)0]l T dlu=
Bauer et al.(2014)°]t}. Christensen er a/.(2013)2 SE|ZSE A4 H
F(Dynamic Stochastic General Equilibrium Model)& °]-&3slo] EU
GDPRo] 4790l v A= F3F= 243t Christensen er a/(2013)2 %
H oAl $47190] EU GDPROYl <=-8-5h= ]l B3 F71 Q1 A48 A=
71& AZEG 0] Fufiofl A Sofut= vl &ofl 28-S ST DSGE Zdof| 719t
2 51 99993 9FH7HEureopean Committee Impact Assessment)
of AJA1E A E-E -gsto] BAIgE A3}, EU GDPROY w2t A H kARl 47
ol AB+ 3,000~6,000-F=0] Got= F7H Q1 v 5= FEdoF
ol AEFt S7HE HIE-Z (RAAA 71%) S4710] e FEY
A4k} 16~40%01 o2+ FfEolTt.

Bauer et a/.(2014)2 AAE 7155t Qul+3(CGE: Computable General
Equilibrium) 23 ]85} tlo]§ 2|3} 22]9] FA|4 s aysE 24
FAch.199) o] H 1A= CGE ZHof|A tlof8 A|Hs}t 225 Ast7] £is A

—_

]

e

A
2
=

rO

148) 2R 7|EFHAAHITIF, 2017)9] B4 dolg €35t 229 GDP FAEIHE gt
HE Q1o FAH QI HhH 20| AAE|A] OFo} o] Aof| A= thR] okt

149) o] B1Al= GTAPS B4& 53l Bald, 5=, 74, °1E, Ay Ao}, =, HEE 5-9] =7}of|A]
APt dlolg A g3t 227 WERAL B4 25, 800 n|Rle FS AHEH O R Hof Frt
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& 4% go]g X|%Js} 2X]o] e o4
wsh aolo= gt e & Qs AN dold X8 2A L nE 4
Aol 479 Q3ake v]2eh, gHto] Az ek AHlAolA HlolE x|
5} 24| efehe, CGE RE-e §50] B7}deo] Sola Fuj4a7} 2
48] 1599] Defo] Sohe 4 <4lo] Aol Aow d|&Tih 3 w5}

1909 997 g0 kel 1919 T/ &4 s Wi 65620 o]

o] A-tollA ekt WHHELS Bauer er al(2014)3} Christensen et
al(2013)°] A3t 217} th2 o). CGE BE2 412 915) 19+ 3,000707H ¢
+ 3t gho] W ag {Ent ofy2t HlofE] A HIte] s 2o EEEr
2(blackbox)AE 7FA Qlo] F+24&= &7IsIth. DSGE e =7} 7 7+
TZ, OAE AFE, A 7 ABHAE IS 3t o AFolA i
S B2 HlolE A Halo] ¥t o] @ Al0] heska, A AN wE2 T
g olon, =&H Ao o2 AR gA o A FAT ¢ 0tk E
St o] Aol 23S W= EU GDPR¥} t|o|E] X935} 229 TAYRINE
S Ko A duEA 24T 4 k= A= Sl

ok o] A7t T=9 oy A HolkE et =k 20181 84
30¢ Hlof8 A4l RS ol F=F Hlo]E Ao HMapr YT A
< 9Jlargt ¥f Itk EU GDPRY} H|o]E] A|Hs} 22]of et EA43} D2 b=
] dloJe] A Al 3t #4229 Hlold A7} 11 H(quality)e] oF
Stel= A9RE e BHE 2L HlolH A Wskes B
(short-term)ollA L AFeh=o] H3lE Hlojef Ao &35t7] $Is) Bagt

HlE doe TR AILY B4 2y 3a), dloly Al #sks A7
(long-term)°llA dlolE 1A19] A(quality)o] A== A= o]ojd &= Ut
(Acemoglu, Johnson, and Robinson 2001)= S HHYgsf|& Alo|c}. wet

A} o] ZoflA 4=383t EU GDPR} tlo|&] A3} 23] 9] A avto] w3t 24

¢

5% Hl0JE| 7| Hisle] 324 sMET e 113



& G7]ofA] Uiehe 4= Sl 18 Al ZWE A o1, B FAHAY
7

Szl B B4 Bl0A 712 ololAl A A g 20 3

=42 olzRodndo] vigsty AAAAEFEL £ kg Hole 7
sloll e AAFAIZ RO HekE 24 5 Qe FHAE BT A3

4o £&7 o|2u Y} HlojE g st dlojs] 74| Wsle] mE SR

of Pt B4 A YR AL Fa B4 AuhE 9o - Afach

2. 0|22E

N7 27te} S AR AA AAE g 274 i e {1,2., N} 2
2, ADE s kE{1,2,..., S} 2 EAIBRRL AA BACNA 7k AR T2
ol THAIE AlFHTE. 27t ol A 2ol 7|2 A FL2] FAolet. of
Ergo] 7o) thiAuRE 2R 7HISIAIRE, HHIAH AL 4ulEhe
BT} AL 202 A7PER chanh qEANRE e g don 3
Fh3L e etk Fof 2l 450 wheh AR ik Aol Aula
2HE Ao 2Pt 7| AR THE PAHE BRI A oA
=474 gtk Fold A% ast 7R g2 dlold FAIE 1o,
71de 2A AR wEe AAANGRENN PR adERbe
1% Feiehe SAHL, wEat AEAIR o] FAtE,

HAF A5 = g3 o] 2}, o] 2R o)Ak 50| 27 7} o] 52 5185

A et

0

(l):;l)
u|l
o
i
N
i)
flo
[©]
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7} &H|A}

=7} joll AL = tHEAER = E8 A (composite good) Q5 AH[RITE.
EAA Q= ARMEHEA 571 j U A s oA AARE AFolu AH|A 4xH]
F Q2 9AE ZH=tt 7} j EAHRRE o, € (0,1) AR A 59
A ARE ARolu AHIAE Aagich dEAHIAF B85 U7} 12 524

Q1 F-tlZ22(Cobb-Douglas) FEIE w21, 71 9k £ o3t gtk

P2 BYA) Q) 7HZolekal b4 13 B2A9] £.8F40] B4 wet

P]— = HSS: 1Pj:“01~:‘—,— 2,55:101]'5 = 10]“47 ajSE (071)‘15_‘ ﬂ‘(ﬁ Soﬂ/‘_] Ag/ﬂ-‘ﬂ_
Aot AE| A0 gigt 27} j HEAB|RFY] AT E Wkt o] mkatulE

o] 245 AR Ak SIS T3tk AvR a8 SHgkE 53 =&

H P =7h j HERHARZE A oAl 7FA A (ideal price index)
A T R Q)= LB AHHE Q] AT A AT tiAleEd
(CES: Constant Elasticity of Substitution)& Zi=ttal 7Fg5HAL AFY s 9|
A 1YL 195 AE(variety)S FABIEE D HEAH| R AH|GH= Au|H

Bo] B4ttt go] Uehd 4 Stk

A7IM v & V= 7199 A dE(variety) & YEHIAL, V= 7352
Aolth. i= &=, ju 597, sEArgolth w2bA =71 j EAH A=
TE 710 AH] soll A AAHE IR RS B AHlSi) p*e (0,1)0]2

H5Z ClO|Ef mH| #3to] 22 S4Fute 115



o® =1/(1—p°) > 12 T8AE 7 iAetel A (elasticity of substitution)©]
o}, weha] 3-890 13F 5291 CESQ] 40l Wt @, ofl iAok 7H2
o3k 2t

1/(1=0%)
Z/ p]g 1 dy
i=1

o71A pj (v)= U= j HEAHIAZFARY s oA ABARE IR3E v
g o A F3 7HFo|th JELEATL p, (0)E E o A& 5 Q)=
(quantity)S q;, (v) 2L 8R4 j HEAHAPZE Lok= A s R4S
08 283 max, ) Pu(T, Ty lo, 0 ) —S g
v, Pis (0)g;s (0)dv A9 HASolct, webA A s LRGE v $2TF
(quantity) [4] 5-1]3 2t}

A)

R
8

-t

| o

o
o

p’P—(“)) Q. (4] 5-11

js

s (U) =

ol Aol A i o] AL W Q;, ¢} P, 72T, p; 7H TS, HES
H[ZH] 4] s ALFAE voll gt 8= ARS & 5 Ao ol Ak
Krugman(1980) Melitz(2003)°14 =&% Z3te} Ztt. gt 7HA] Zpo| -2
H 2ol o] 2 dlo] B4=0] A& F-Alof| A1 EStt= Zlot} Krugman(1980)
I Melitz(2003)= 44 W < (intra-industry trade) M&-& A sh= 20l
52& F97] o] 3hto] ARIThS sk A0 R SR ST A%t
< HlolE 419 FAATE ZA sk Ao F4& 77 tlieol 57 E A
Sk 5540 42 a12e a7t Qlv dlolg A ¥k tAE UF ke
et A 2 v|R] = I A OE 4 Qths AR S 13 sh] HsiA ol

ml

116 = =2 7HEI0|E 0]=0i| 5t S =0f S5} S et



. dol #AI% /1G9 HAHS

=7 iEEE) A9 59 719e sk S84 (monopolistic
competition)& of= A0 AYst7] Yol BE 7|HL 1Au|-E(fixed
entry costs)= AFofof gt} o] I E4 7199 Bibde Agt 1
AH]-&-S A F3t 7| o E EX(Pareto distribution)o|A] &% AYAH
()& Fol2 &9t} HHE E20] P Gz) =12 'S HEr} o
71A 0= 24+ AAshe met|Eoln o R 7t R S 47 9
AlARe] HoAF B4 9] sHA|(lower bound)
£ 12 3+ts o E7% 4\—?‘91 S HRS 7192 587874 Aol 1
Ysto] i 2 oS AED ARJA ot Aol Had AR 2
getet. 7149 $=9)o] At 58 7 HAYSh HIG T 4] oW, 7]
B APgolA BT =7PE R Hlold A7 Qi ARelA =71 i A
59 7|0l Atk i} LRt B8 of 2 SAL A 2 5 BRS VI o
YA B 2l /2, 7h Feh webA BE =714 Hlol® A7} fle A%
7199] 2& 7FA A= optimal pricing strategy)Z =%,/p’z,, 7} Htt. & 7]
Ao HA 7142 S AHEl A d(mark-up)& F8 FEIE UERdTh
oA 7P E HE Hol§ FAIE L5kt =7PE tlolE A9 540
e} =749 o] HastAY, @eAAeEo] S7HAY, AgaEH
o] Ad 4 Urh 150 AR AFENA 7192 =71 j7F AlBsH= Hlo]
Bl At 57} j tEABRS] =8(4] 5-1)F ol AOR Hil ol& =
st A=ka wr} o] [4] 5-2]1% AANE 4= Sl

Pjsl;s (pb ) i axiqs (ps )
e C CES)
1+, z 30

ijs is

max, IT; J(py) =

150) Hlol8 A1 v18 FEl= WD o A|4ge] 274 A= FaFe.
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A71A al /2, = 7 i A sollA ALY 2 & B3t 71o] YA uf
Z 83t 7pARl&(variable costs)olt. z{j,-= =7} i AF) 59 7ol =7t 5

2 &% 0 "3 v A44EH]8(fixed exporting costs)C|th. =7} 9]

Ao o]0l Ritohes H5o Frs UEhdth 15D 24, = =7h i A s
o &7l =7} j7F 875h= HlolEl Aol =8517] HIs Baet T
AHH1-8-9] A5 s YEHTH 152 A, 67 = =70 A s 9] &7 }do]
=7} j7F 85k HlolE Ao =82 o BRI 1YSEHEY ST A
£ Fohditt.

=72 glol8 #AIE ZA Al 7HA P2 ERsE o At AR = vl=3
o] 7149] A&tAl(self-regulation) & d=E5h= FHOIH. EA2 3=,
2AJof, Hepd, QlE, Rlku|Alof 53} o] "HloE A |3} 22| Sh= FH
ojch. ARl = FHAY 24 ARt A HE SH(EU GDPR)= Aok
ot

EA= 59 glolg #AI7F A Al(self-regulation) FEIE W= FE
AW EAL153) £E7]90] LA th=2] HlolE 2t ARt YH S Hoslr] 9
S AAH o' He oS niske B9, 27199 7hinlgo] St 4
ULt 7HAEE0] F7h= HlojE] Eoof Bagt Q1A - 54 B89 F7HA

71 719 HlolE R E %t A=7HE L8sfoF shal, AFE et &2

151) ©lolg iAol 7|8k 1 Hgo] Babd B35S vy, [4] 5-2]914 42912 Adgt 9|
Al 7|di4=Q] 0 & 7]&dfof girt. oA o] A9] itollA] Aok B o] Bk ggo] i
29 SHA 43 i aefoly| 2ot A E(deterministic)d] TENA el (statio)?] +3
< /37g3tt}. whghA] o] 9] o] 22 g A 3 o] HStE thR LR W Hatol| A HAsh= 8
E4 3485 AAS AF 249 ALPES T3kt

152) ©E F7tollA] Haolz iAol whet 27| o] Ftols Hl-8o] 37loke AL 45H6 o= 13
3171 93fl Ganslandt and Markusen(2001)3} Levchenko(2007)E 2 3ict.

153) v]=4] A-Eg+A 9] HlolE #AIE A1) E olf-= dlolE A9t 2XU EU GDPROIA] Yeht
= dlolg A1 B4 T3t Blarks/dS Eol7] HsiAloltt.
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Hlole Bo g3 Al - vl - AH S5 F7I2 =9 - AA] - fAlshe Ao
Y5159 & (4] 5-2100A4 r,;, 7k 1B ARG 4]0 2= 7] 9] F7HA

—_

o

4= j 9 dlolg AL Ho " A Hsf 2AIE 85 F9-E AHE
A glolg A 9qst A= FEFAE U= joIA AdE S b ==

j YE ol Hlolg AHE ZAsfof ke o7 itk et &R
AT oM AYEE BE HolEE AT ] - HH - A 5& 753t
€ H Wk v HAETh15) S (4 5-200041 &7t 120 AZ
(Bauer er al. 2014). A= 7199 LFERE o} oA o & 5 AL
= et

£33 j7} ¥3S =

ot
rt

= HEHSH Z AYol= A5 AHEAL EU
GDPRZ A2 EH, &7|g0] Aoy AB|AE Hrfjol= T oA 53t
FHAIYC AHE HE =

HF=2 I F=271GoA AARNA HolEQl =2l9] | 4%E HWFOo R
Bek 4= Q1= WA XAE HY 4= ot 150 T3 S iR W
+&7|%0] EU GDPROA 875k= QRAIGE &8 o fAESHE
(regulation costs)?] 712 WAYS}, FHFAG=Y HEFZRX 0| w2t 4=
27199 £ AA(f,, > 0)5taL, =E7]Fo] Aol &85t= T ollA

7PABIE L A5 (r,;, > 1)K Christensen er al. 2013).157) vl=4] ‘A&

1A%

ot
j>

N
el
o)
HT
fol
ol
el
N
v
ol
el
2
o
o
N
N
mE
o
sk
o,
:{o
Jo

154) 15EH]8o] F7Foks 498 1edlE 5= ot SHA|TE A&51A] AA| A= vlolE x93t =
2|4 875k A o] &7l WA=l Hlolg] A% AH|E A5k o)F7 ¢l7] o
2ol AollA] 2ol HE2 Ae7A|Q] H|-§ Hshs 7hiH89] S7tE EETITh

155) USITC(2017a, p. 280)°ll =9, &3 i =(Hewlett Packard), E7(Qualcomm), ¥ (Uber)
7} 3= dlole] A g3t 22§ £45H4] & ] Wof oh= g9 i 7199 109 g &
st

156) 93] W51, EU GDPROIA HAH= 52 o) ‘22 €2 H(global turnover)' 9] 4% Ex=
2,0009F 52 3 2 Aotk AZE g 9]tk £27|H0] ‘FS o= Holgl 4
o) vk vephdict, mElo] th5lE Qo 2 oo thgt T2 oFA] QIokA|qt, AT HA
Ao izt s oA 2= ©. e} 42919 Zpol(difference)E 12 Fa= BRI,

157) SRAER%1EA(2018a)2 EU GDPR &8 3t Al 48] guu]g B} o391 &5 H &
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A2 EU GDPRY] 352 427199 7h3tu)g F7tolek. Xpolge 54
o A9 Wzl uhet 527]90] olgdnks 37149 QRS Wt

Zolt.

P
Djs (z(v))= (1—|—f,,;js )r,js[ s } Vo ovE Vi, [4] 5-3]

oA7IA af )z, () Tk i A soll ST WA - 71%0] TRAE
(variety) vE AR o) WY ok= jF4t]&oltt. 1/ "= nta ol
Tk FAEGHIGo] WABEA Sk B9y, =0, vy, = 1) 7109 HA 7}
AR A GOl A mE SS9t A A 1 Melitz(2003)°llA4]

Ho] & Aujol thex k. AT 429059 Hlolel AVt 457 9e] 2
FhAl S A 4 Y= g =

tj=o] £57|US tdeR Hol 9 AHRIE 9] AeAl'E 4
= B 1y 7F 1EG AR 5= QU v=A] At Als =719 9] 7HHEE
HEA 5 ek 27199 7hanlg F7ks 2 sH4e] g0 olo]
o Zp, (2) =r,,[e0/p°z(v)] . EU GDPRS REAIHI] AHE 2 Hs] 1
SHA] E3t 271G EES BT 5 AT > 0).158) B FES o

£ &

(DA

A X&3E gk 71949 ol 2AFgolEkar Bt
158) *ﬂ?ﬁﬂ Z+=9] 7]9o] EU GDPROYl S53t t-8-Z ot A=A Bs] mHetdt 4= Al e §-535t
t}, 312191 20184 5 25¥ ©]4 EU GDPR 2& 9} #asto] 2AME AREZAL Z3k= thE 2719]
AR Agto] o gz 7HEsiE Tt U AR E AL} Veritas(2017)= 20173 297 399 2
A e, QB AZIRE u=, g, DA BY 50| 7)Y oA EAR F 900 < oz
EU GDPRO 3t QIEIRE APt -&F 7192 31%7F EU GDPROY| ti=[5kaL okl -SEHe
1, AA|Z EU GDPR 114 &5k 7192 2%l Ealolth=s 24 235 ‘41%%} IBM(2018)
0] 2018 2¥F-E 4¥71A] AA| 3470=F 1570 Abdoll 45t 2] Y 5-2] EU GDPR -5 4=kl
gt Y (executives) 1,5008L thito 2 AEZALE AFYF}. & S} 3 EU GDPROY
27435 tf-g3 4= Aok Gt 7192 36%0l Eolal, YA 38R = EU GDPRO <8511
et e Olﬂur Al o] Aotagt BErt ISACA2018)+= 2018 oFA[o} - BT A of| &3t
3]9 6,000 oz AES AA g o, oF 20%Fto] EU GDPRS] #d #4342 &5+ A
S A0 sttt 23E TRt
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Aro 2 WsH= 719 EU GDPRE &751= oA HAI&-SH[S:
By, > 1). A py, (2) = 0+ 0 20/ 02 (0) ] £ $E7199)
0] 4ol 7hn|8o] Z712 wtgdt Aujold). ulF4] LAYt EU
GDPRZ =799 74 450l 7193ttt EU GDPR v|=4] A=A
T 5271949 71 A5e © 552 4 Qlth 27190 Agsls 2 714
9] o]l BU GDPRE nl=+4] ARefA| Rt} o sttt [4] 5-3]9] A3}
ol Zu| 2L e Hole X Q3 £2|9] BL 5$27|19] HZ 7120 g
£ v]X]|A] gRethe Aoltt. ol A7} Hlolg A gste 144Eu80] &
742 sjAst Artolch159) AFHE 7199 TEAE
A 29} A7 7158 BolA] 4L ST

7hi A 59 AR 2 71]d0] Fh 2 5 A AES FHEA( 7S,
QA 5-1)T 7HA(4] 5-3)9] Folth. & 75, = (ehx,u/p"2)' 7 PL Q..
o714 EFT FARSHE-S L= MSES RolA v, = (1+ £, ) 2

_4

58 st AT

[eJR %

HeiRek. 71990 FUHENS AR o) 9= AT} 1SS AR A ALY
2 wielal7] SlsiAioltt. 7]%e] Aakio] A2 th7] uhiol] ko] uh
A ke

7199] A% ZujEMo] T AHLZH]|E-S 7AGBIA] Tk 4= 9ot A#H9]

& 1 pE080] FHEAE 5] Jafsto] ol &o] 0% EAT 9]
B 2, 5 HRRE 7otk oAl WA A 2=z, 7199 B9
TS5, (25) = 52605 & SERITE RAIAO] 2 = 2 ol SR =7hi A1 5 9]
714 7 j 2 &SR BAHO] 2 < 2, ol 3= 7|4 AlgollA Bl&st
ot A9 J9] o]l&ZA(zero profit condition)& $Z5H= AYAHI S 71514
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79 OECD 79 E3} 2k Au|ui(Brownbag sem1nar)°1 | 48t Javier Lopez-Golzalez BFAF
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2) UAd FF=

o] oAl F 7H tAE WFES TSk, SR vl 2ARe)
A3|(USITC 20140041 AAI3 T4 FFEeleh. USITCRO141E HAE
WBEES AN 915 Bt AHlA0] HBHAE T B9lS 22T 1)
A A T AHle] SRS MSHATHIE 5-3 ). thE sht
£ USITC014)9] H4-& 5-830] AEo|ut AlH|20] B 3 el

2ok Slof 2ot fAE #E ARlY] SEAY HIS2 AR

| B 5-3. GlOJE| 22 Alelo] E HR(SIC Rev.d) |
Division | Group | Class Description
Division 62 Computer programming, consultancy and related activities

6201 | Computer programming activities

6202 Computer consultancy and computer facilities
management activities

Other information technology and computer service

6203 .
activities
Division 63 Information service activities
631 Data processing, hosting and related activities; web
portals
6311 | Data processing, hosting and related activities
6312 | Web portals
639 Other information service activities

6391 | News agency activities

6399 | Other information service activities n.e.c

A=: UNCTAD(2008).
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B I 449 HFAE SR ARG Sk B=E UEHl= Alseold o] &
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T AkQlo] AA|oh= HISE w7PE - AR E AT Zlolt Holy ¥
AFAS (3 5-312 Zarshd vt o] ojlAl= USITC(2014)001A4 AR Y
225t 272 BuFt [ 5-41= v, I8, 99, =, ¢
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3] 4198 A PYFEE HIETh 170

169) 549 olah2 571 9150 A AAVE 34 e THE SEe 498 welsle] g BE
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2194 02 | %= | ed
SEMA 0.16 0.18 0.14
&Y 0.91 0.13 0.51
HBNE, 4R, o= 038 | 027 | 043
=i, Z0l, o 078 | 03 | 053
MRMETIE 0.31 0.01 0.28
SISHHIZ 0.32 0.67 0.63
HE2438= 0.68 0.54 0.50
34, 3802 082 | 038 | 045
HAR7 R 050 | 0% | 094
71, = 1.14 0.77 0.7
RISt 0.37 0.26 0.56
TERS71| 120 | 029 | 081
7 Bt 0.81 0.58 0.62
M, JHA, A, WIS 052 | 104 | 067
a4 0.28 0.31 0.43
RS2 0.77 1.20 1.01
2EAHI2 0.39 0.57 0.88
24, s 0.64 2.59 2.70
=4, st 0.54 0.28 0.60
HIO|E{0|SR2MH|A S 2.70 2.86 12.01
=8/28 1.36 3.63 2.35
SEU, AMHIA 1.356 0.76 0.95
SSMHIA 1.41 1.03 0.72
231, ZHX, JEPHUHIA 106 | 080 154
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& EAUET 25O F40] Attt fEdME 4 AT Yehde
28 AT FAE-SHEY SV G ES] 5O o]ojA, 57t
= | anlolA A7hE7] wizolth. A4, wHAlSHIEol
VS S ot B4t nR0] ST ofshEct A3 S
0] 0.4% 2718w -4 9] 34 4k 0.03%0] 1 3H=9] A AT 0.04%
of o]Eth. TAlESHIE0] 2%=2 7P Kol $4 A Fo] 0.148%=
AR L, 0] T4 ZFate 0.018%] o2tk

o,

n
e
N
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| B 5-5. EU GDPRe| 3487 FH2SHIE 12 |
(E19): %)
EU GDPRO| M2 7J#HH|R2| Hi5K(r)

0.4 0.8 1.2 1.6 2.0

=27t AZAHISZO| HBH Q)2 SN5H 34 w8l
33 -.002 -.004 -.006 -.007 -.009
Hapx -.002 -.004 -.006 -.008 -.010
FHLICE -.003 -.006 -.009 -.011 -.014
AQA -.024 -.049 -.072 -.096 -.119
= -.002 -.004 -.005 -.007 -.009
ol -.002 -.003 -.005 -.006 -.008
QI L|AIOF -.002 -.004 -.006 -.008 -.009
U= -.002 -.003 -.005 -.006 -.007
il -.004 -.007 -.011 -.015 -018
HAIZ -.004 -.005 -.008 -.010 -.013
L=9||0] -.020 -.041 -.061 -.081 -.100
2{A|Of -.108 -.215 -.320 -.425 -.528
E7| -.013 .026 -.039 -.051 -.064
CHet .004 -.008 -.012 -.016 -.019
oj= -.002 -.005 -.007 -.010 -.012
=] -.030 -.006 -.090 -.119 -.148
ROW -.009 -.019 -.028 -.037 -.046
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. 24, 2 golot ROWS A|2Iet dlo]e] 425} 21 514 &
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QI8 4 ik, A=} o] A9 FAo] 242 0.36%, 0.40% A2t
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=0] 125tz HolH A W A7|A 0= dlolE A9l F4 Yo w
o[ofA|A] o™, Bt=0] FAYL ©7|out 7ot A st Aoleh= 2
W7} gHsty] glzoltt v Aol A= Hlole #4129 AA ANE sl o=
of arsfiof & glolE A AH| 2] Wke FA1A o2 AuE oo, 1o o
A glolE A1) A A7t 0] FAYFEL FFLE o]0l 4= USA,
B A4S BolAE e 7hds] HAashE 287t Sk

glole Al W ulofA] Alee} ghgol QItt. 174 A7 ZEof|A]
Alree 73 #-o] Ao £2 A|=E 2+ =7k 184 ZRt 571 H|
WRE ZH=th179) A5 SA=EY FHA 0 £2 A s AFskL
U0 176) TloJ§ iAo Wt A= AA] FLT AR F7HEIL ITthE
1-2 1), glojg] A9 dAQ g o] A7+ Ko 2837 Hsh
Levchenko(2007)& F3tt. Levchenko(2007)& A=9] < 712
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o} o] =E2 LwEA Axet FAOA AoHs BAA uH(frictions) S FA-ST
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)5kl QIck.178) 18] FU) $77]9% EU GDPR & gl @3zo] 2|
A35]E 3 EU GDPROY| gt th-3-9] 873 =5 i ui=do] &=
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180) EU GDPR2 7149 2719} A3itglo] BE 7] ol -85t} vt glols HEE 2 (controller)tt
AEED 9] 2Rl HlolE Aol T3t 7152 KA 977} lol= 25091 v]wt 71 Fell= i
Aol ItHEU GDPR A30% A&] &5 715, Article. 30, Records of Processing Activities).

156 = =2 7HCI0|E 0O|=0i| 5t ZHX =0f S5} TS et



T3 7|#9] ko= E-51aL EU GDPROY| tigt =+ 714 9] ofsjiet &4] A
ATHEHRIE YIRS Y 2017; Veritas 2017).
EU GDPR<Z olH] T o] A= Q7] wiizofl =i 7192 dff-30] =oid
5 JI9E HEU JF - ARlA 20 FAF 5] ¥ A= ARl A
= oddeh. A =u 7192 AR ¥ 718o] Al$Sh= EU GDPR A
H ABIAE F75] &85to] EU GDPRO 4=9] th8d = JL=F =Ffjof
s} 18D

H
rir
f
r>~1
ol
AT
flo
j)
FN
me
4>

rR
m&"

Zo

Lt 7€ 2 =72 HI0|H A EUEE 3 WS XH =i

-7 59k B 7]3o] EU GDPROY t-8ohe -2 2 2 0= 571
ARk, o gt ti-go] ot 23o] wEA Arhs EAIMS kL Aot FA
74 °]¢] =7} EU GDPRe] 86k= 52 %57] 915§ EU GDPRES &2
ot A= Hlole FAIE AMsHAY WA staL 7] wiize] of=iet Haks
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182) GEo)AL 2018 EU GDPRI} M=%t W-8-0] HRE S o] Hahst 20 & A glrt. oz
7t 9F F7he ofgE EU GDPRE BE2 A1 It(USITC 2017a). o] 27444 ¥7hs B3t
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r}.186)
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AZAAE Z g otk

185) “Alibaba Cloud Sees a Bright Lining in Data Localisation”(2018. 11. 1), 221 7|AHAM
2:2018. 11. 16).

186) “Report: Google Might Lease Space in a Korean Data Center”(2018. 2. 9), 22}l 7|AH
A 2018. 11. 16).
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ZEEAFE AHA FEEDO] W 7%,

AR,

ol ] E Yol AH|R} mto|HAH(CCPA: The California Consumer
Privacy Act of 2018)1; Assembly Bill No. 375.

S TAFO|H EQPH(Fp R A RALHIE M 2 %24k, .

Auet "B FFHo AEAG 2 ZEto|HA] HEH ) Freedom of
Information and Protection of Privacy Act, R.S.B.C. 1996, c. 165,
s. 30.1(Can.).

MUt vl AFEo} FJAAE =A) H]Z7 ESH,; Personal Information
International Disclosure Protection Act, S.N.S. 2006, c. 3, s.
5(1)(Can.).

EU 7AAHEES XA (Directive 95/46/EC)s; European Union(1995),
Directive 95/46/EC of the European Parliament and of the
Council of 24 October 1995 on the protection of individuals with
regard to the processing of personal data and on the free
movement of such data.

EU gt 7§18 R ESH(GDPR: General Data Protection Regulation)s;
European Union(2016), Regulation 2016/679 of the European
Parliament and of the Council of 27 April 2016 on the protection
of natural persons with regard to the processing of personal data
and on the free movement of such data.

EU #39 ZAHE Commission Decision 2000/520/EC of 26 July 2000
pursuant to Directive 95/46 on the adequacy of the protection
provided by the safe harbour privacy principles and related
frequently asked questions issued by the US Department of
Commerce, OJ L 215/7(2000. 8. 25).

EU 339 AAE Commission Implementing Decision(EU) 2016/1250 of
12 July 2016 pursuant to Directive 95/46/EC of the European
Parliament and of the Council on the adequacy of the protection
provided by the EU-U.S. Privacy Shield, C/2016/4176, O] L
207/1(2016. 8. 1).

Foreign Investment Risk Review Modernization Act of 2018, Subtile
A(Committee on Foreign Investment in the United States) of Title

XVII (Review of Foreign Investment and Export Controls) of Public



Law 115-232 (John S. McCain National Defense Authorization Act
for Fiscal Year 2019, A’§ 2018. 8. 13).

Freedom of Information and Protection of Privacy Act, R.S.B.C. 1996,
c. 165, s. 30.1(Can.).

Maximillian Schrems v Data Protection Commissioner, Judgment of the
Court of 6 October 2015, Case C-362/14, ECLI:EU:C:2015:650.[cf.
ECLIL: European Case Law Identifier].

Personal Information International Disclosure Protection Act, S.N.S.

2006, c. 3, s. 5(1)(Can.).

[BHEXtR]
Sh-u] FTA EHE(EER).
Shu] FTA EHE(IER).

Trans-Pacific Strategic Economic Partnership(TPP) Agreement.

Comprehensive and Progressive Agreement for Trans-Pacific
Partnership(CPTPP) Agreement.

Japan-Australia Economic Partnership Agreement.

Japan-EU Economic Partnership Agreement.

Japan-Mongolia Economic Partnership Agreement.

EU-Canada Comprehensive and Economic Trade Agreement.

EU-Japan Economic Partnership Agreement.

EU-Vietnam Trade Agreement and an Investment Protection Agreement.

Dominican Republic-Central America-United States Free Trade
Agreement.

The United States-Australia Free Trade Agreement.

The United States-Chile Free Trade Agreement.

The United States-Korea Free Trade Agreement.

The United States-Morocco Free Trade Agreement.

United States-Mexico-Canada Agreement(USMCA).

[HEXE]

Commission Decision 2000/520/EC of 26 July 2000 pursuant to Directive
95/46 on the adequacy of the protection provided by the safe
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the EU-U.S. Privacy Shield, C/2016/4176, OJ L 207/1(2016. 8. 1).

Maximillian Schrems v Data Protection Commissioner, Judgment of the
Court of 6 October 2015, Case C-362/14, ECLI:EU:C:2015:650.[cf.
ECLI: European Case Law Identifier].

United States — Definitive Safeguard Measures on Imports of Circular
Welded Carbon Quality Line Pipe from Korea(US-Line Pipe),
WT/DS202/AB/R.

United States — Definitive Safeguard Measures on Imports of Wheat
Gluten from the FBEuropean Communities(US-Wheat Gluten),
WT/DS166/AB/R.

United States — Measures Affecting Imports of Woven Wool Shirts and
Blouses from India(US-Wool Shirts and Bluses), WT/DS33/R.

[22fQl Xt=]

[AJIHE =elo o] thgt F=1<9] et A=A . 2017. INDSL;. (5€¥ 119).
http://www.ndsl.kr/ndsl/search/detail/trend/trendSearchResultD
etail.do?cn=GTB2017002080(AY: 2018. 9. 9).

THRIPE Hoet &-83) AYiA= MAYE BT 14, 2018. TDATANET,.
(8¥ 109). http://www.datanet.co.kr/news/articleView.html?idxn
0=125433(AML: 2018. 11. 29).

(2 A =) Ay whelof--3 “FTA 123 991, 2018. Me=1744],. (119
279). http://news.hankyung.com/article/2018112788721(H~Y:
2018. 11. 29).

FS-82JAe] AEAT JF ol ek 4 ,(A13 2015. 7. 22. S-8HY3| A
A2015-273, 2015. 7. 22., L@EANA). http://www.law.go.kr/admRu
ILsInfoP.do?chrClsCd=&admRulSeq=2100000022989(AAYL: 2018.
11. 16).
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(AM: 2018. 8. 3).
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(GXG)E Y™, Y= aZoA Fikd HEA0] tidt p=o] HE5ea
FHEN(Gx DE 27 VRt

Xr er er Zrt Y?‘r+ Yrs+ Yrt
X \= |27 7% 75 |+ | v + Vo 4 v (4] 1-1]
Xt Zi?‘ Zis Ztt Yt?“+ Yt5+ Ytt
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TS A F, 450 = 237/ X7 Ak A1) 9o 919 4249 Al

oA Sk YA AFEL A 2 b, [ 1112 (24 1-2)
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F8 1. FY|E OXIE E8E: IUet =9 S Rl 25 L2t 32 I

L

EU |EFTA| AUS | BRA | CAN | CHN | IDN | IND | JPN | KOR | MEX | RUS | TUR | TWN | USA | ROW

0.1410.140.07 | 0.01 | 0.08  0.00 | 0.00 | 0.01 | 0.18 | 0.01 | 0.00 | 0.00 | 0.00 | 0.00 0.16 | 0.01
0.51]0.21/0.11|0.09  0.54 0.06 | 0.01|0.08  0.13|0.08 0.00 0.00|0.14|0.01 0.91|0.10
0.43]0.40/0.16|0.17 | 0.13/0.03 | 0.20 | 0.87 | 0.27 | 0.08 | 0.02 | 0.00 | 0.04 | 0.08 | 0.38 | 0.36
0.563]0.30 1 0.42|0.12/0.20  0.05|0.22 | 1.250.35|0.12 | 0.02  0.00 | 0.06 | 0.10 | 0.78 | 0.39
0.2810.28 | 0.01|0.010.030.02 0.260.23 | 0.01|0.11 | 0.00 0.00 | 0.03|0.01 0.31|0.08
0.63]0.22 1 0.34|0.23 | 0.14 1 0.02 | 0.20 | 0.66 | 0.67 | 0.08 | 0.02  0.00 | 0.06 | 0.05 | 0.32 | 0.23
0.50|0.40 1 0.45/0.11 | 0.150.08 | 0.20 | 0.40 | 0.54 | 0.08 | 0.06 | 0.00 | 0.09 | 0.07 0.68 | 0.21
0.45|0.27 | 0.30|0.11 | 0.08 | 0.04 | 0.07 | 0.750.38 | 0.09 | 0.01  0.00 | 0.04|0.02 | 0.82|0.24
0.9410.38/0.360.320.18 1 0.24 | 0.31 | 1.27 | 0.99 | 0.40 | 0.02  0.00 | 0.10|0.05 | 0.50 | 0.78
0.71]0.29 1 0.49 | 0.16 | 0.17 | 0.07 | 0.25|2.15/0.77 | 0.11 | 0.02 | 0.01 | 0.06 | 0.03 | 1.14 | 0.44
0.56|0.23 1 0.56 | 0.38 | 0.10  0.01 |0.22 | 0.50 | 0.26 | 0.13 | 0.01 ' 0.01 | 0.07 | 0.04 | 0.37 | 0.20
0.91]0.46 10.27|0.15/0.23 1 0.02 | 0.21 | 2.21 | 0.29 | 0.06 | 0.01 ' 0.00 | 0.05|0.09 | 1.20 | 0.27

(062 0.370.19/0.13/0.22 | 0.05|0.74 | 0.99 | 0.58 | 0.06 | 0.04  0.00 0.03/0.120.81|1.05

0.67|1.080.16 | 0.47 | 1.23 1 0.17 | 0.04 | 0.04 | 1.04 | 0.22 | 0.01  0.00 | 0.01 | 0.04 | 0.52 | 0.25
0.43/0.20/0.21/0.09/0.17 / 0.01  0.21 / 0.03 0.31|0.10|0.00 | 0.00 | 0.01 | 0.05 | 0.28 | 0.07
1.01/1.01/1.08 0.68 0.53|0.07|0.18 0.27 | 1.20 | 0.45/0.03 | 0.00 | 0.04 | 0.66 | 0.77 | 0.45
0.88]0.42/0.36|0.49  0.36 0.040.39|0.28 | 0.57 | 0.35| 0.04 0.00 | 0.03|0.21 | 0.39 |0.40
2.70|1.36 /1393 |1.74 1.85/0.44 | 1.31|0.15 /259 | 1.87 | 0.14  0.00 | 0.85|0.21 | 0.64 | 1.58
0.60|0.35/0.26 | 0.06 | 0.27  0.01 |0.06 | 0.33 | 0.28 | 0.09  0.01 0.00|0.17|0.60 | 0.54|0.17
12.01/22.01|9.65| 5.60 | 9.86 | 4.65 7.80 | 5.09 | 2.86 | 5.62 | 0.02 | 0.00 | 0.40 | 4.55 | 2.70|11.30
235|271 481 |2.84 /330 0.49|0.77|0.30 | 3.63 | 1.87 | 0.03 0.00 | 0.32|0.61 | 1.36 | 2.06
0.95/1.25/1.05/0.70 0.75/0.10  0.65 0.15/0.76 | 0.17 | 0.05 | 0.00 | 0.16 | 0.39 | 1.35 | 0.57
0.72]0.63 | 1.71|0.98 | 0.65 0.07 | 0.18|0.04 | 1.03 | 0.34 | 0.03  0.00 | 0.63 | 0.33 | 1.41 | 0.67

2|1.541.181.04|0.97|0.49/0.18/0.33/0.18 | 0.80 | 0.40  0.11 /1 0.00 0.17 /0.18 | 1.06 | 0.79

520193



FH 2. EQUIE OXE

EU

EFTA

AUS

BRA

CHN

JPN

KOR

RUS

TWN

USA

ROW

0144 10.13
02444 | 0.47
034+ 1 0.39
0444241 0.48
054t 1 0.25
064t | 0.57
0741 | 0.46
084t | 0.41
0942 | 0.85
104+ | 0.65
114441 0.51
124421 | 0.85
13444 | 0.67
144421 | 0.62
164424 | 0.40
164421 | 0.93
174441 0.81
184K | 2.46
1944 | 0.56
204424 110.75

2141 2.17

0.10
0.15
0.27
0.19
0.21

0.08
0.27
0.19
0.24
0.20
0.16
0.32
0.26
0.75
0.14
0.68
0.29
0.96
0.24
14.12

1.83

0.06
0.1
0.15
0.40
0.01
0.32
0.43
0.29
0.34
0.46
0.53
0.25
0.18
0.15
0.20
1.03
0.35
3.76
0.24
9.21
4.60

0.01
0.07
0.15
0.1
0.01
0.20
0.10
0.10
0.29
0.14
0.34
0.13
0.12
0.42
0.08
0.62
0.44
1.69
0.05
5.13
2.60

0.07
0.48
0.12
0.18
0.03
0.13
0.14
0.07
0.16
0.16
0.09
0.21
0.20
1.10
0.14
0.47
0.32
1.65
0.25
8.81
2.95
0.67
0.58
0.44

0.00
0.05
0.03
0.04
0.01
0.02
0.08
0.04
0.22
0.07
0.01
0.01
0.04
0.16
0.01
0.06
0.04
0.41
0.01
4.35
0.45
0.09
0.07

0.17

0.01
0.18
0.19
0.24
0.18
0.18
0.06
0.27
0.23
0.20
0.19
0.66
0.04
0.19
0.16
0.35
1.19
0.06
7.08
0.70
0.59
0.15
0.30

0.22
0.63
0.38
0.71
1.20
2.04
0.47
2.10
0.94
0.04
0.02
0.25
0.25
0.14
0.32
4.83
0.28
0.13
0.04
0.16

0.17
0.12
0.26
0.34
0.01
0.65
0.52
0.37
0.96
0.75
0.25
0.28
0.56
1.01
0.30
1.16
0.56
2.51
0.27
2.77
3.52
0.74
1.00

0.77

0.01
0.07
0.06
0.10
0.09
0.06
0.06
0.07
0.33
0.09
0.09
0.04
0.05
0.17
0.07
0.36
0.28
1.65
0.07
4.76
1.55
0.14
0.29
0.33

0.01
0.00
0.01
0.01
0.00
0.03
0.00
0.00
0.03
0.04
0.14
0.01
0.01
0.00
0.05
0.02
0.10

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.14
0.03
0.06
0.02
0.05
0.09
0.04
0.07
0.05
0.06
0.05
0.03
0.01
0.01
0.04
0.02
0.83
0.17
0.39
0.31
0.15
0.62

0.17

0.00
0.01
0.06
0.08
0.01
0.04
0.03
0.01
0.03
0.02
0.03
0.07
0.10
0.04
0.04
0.56
0.17
0.17
0.52
3.92
0.52
0.33
0.28
0.13

0.15
0.86
0.36
0.74
0.29
0.30
0.65
0.78
0.47
1.08
0.35
113
0.77
0.49
0.27
0.73
0.37
0.60
0.51
2.56
1.29
1.28
1.34
1.01

0.00
0.01
0.06
0.06
0.01
0.03
0.03
0.04
0.12
0.07
0.03
0.04
0.16
0.04
0.01
0.07
0.06
0.24
0.03
1.68
0.31
0.08
0.10
0.12
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5 3. EQIE OXE

EU

EFTA

AUS

BRA

CAN

CHN

JPN

KOR

USA | ROW

0.01
0.04
0.04
0.04
0.02
0.07
0.04

8
rx
5]

0.04

=)
=
e

0.09

=
0

0.06

I'E
e

0.05

o
rx
i)

0.06

@
rx
R

0.05
0.06
0.03
& 0.08
0.07
0.24
0.04
1.26

0.04
0.05
0.13
0.11
0.08
0.14
0.13
0.08
0.14
0.09
0.07
0.14
0.11
0.33
0.06
0.33
0.13
0.39
0.11
7.89

0.00
0.01
0.01
0.02
0.00
0.02
0.02
0.02
0.02
0.03
0.03
0.02
0.01
0.01
0.01
0.05
0.02
0.17

0.00
0.02
0.02
0.01
0.00
0.02
0.01
0.01
0.04
0.02
0.04
0.02
0.01
0.04
0.01
0.06
0.05
0.16

0.01
0.06
0.01
0.02
0.00
0.02
0.01
0.01
0.02
0.01
0.01
0.02
0.02
0.13
0.03
0.05
0.04
0.20
0.03
1.05
0.36
0.08
0.07
0.05

0.00
0.01
0.00
0.00
0.00
0.00
0.01
0.00
0.02
0.01
0.00
0.00
0.00
0.01
0.00
0.01
0.00
0.03
0.00
0.30
0.03
0.01
0.01
0.01

0.02
0.02
0.02
0.02
0.02
0.01
0.03
0.03
0.02
0.02
0.07
0.00
0.02
0.02
0.04
0.12
0.01
0.72
0.07
0.06
0.02
0.03

0.01
0.05
0.06
0.01
0.03
0.02
0.04
0.07
0.12
0.03
0.1
0.06
0.00
0.01
0.02
0.02
0.01
0.02
0.26
0.02
0.02
0.00
0.02

0.01
0.00
0.01
0.01
0.00
0.02
0.02
0.01
0.03
0.03
0.01
0.01
0.02
0.03
0.01
0.04
0.02
0.08
0.01
0.09
0.12
0.02
0.03
0.02

0.00
0.01
0.02
0.02
0.02
0.02
0.02
0.02
0.07
0.02
0.03
0.01
0.01
0.04
0.03
0.09
0.06
0.31
0.02
0.86
0.32
0.03
0.06
0.07

0.00
0.01
0.00
0.00
0.02
0.01
0.00
0.00
0.01
0.01
0.00
0.00
0.00
0.01
0.00
0.01
0.02
0.00
0.01
0.01

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.01
0.01
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.01
0.00
0.00
0.02
0.01
0.01
0.00
0.00
0.00
0.00
0.00
0.00
0.02
0.00
0.01
0.01
0.00
0.01
0.00

0.00
0.01
0.03
0.00
0.01
0.01
0.01
0.02
0.02
0.01
0.01
0.10
0.05
0.05
0.08
0.63
0.09
0.06
0.05
0.05

0.010.01

0.050.08
0.02 | 0.31
0.04|0.33
0.02 | 0.07
0.02|0.20
0.04|0.18
0.04|0.21
0.03|0.67
0.06|0.38
0.02|0.17
0.06|0.23
0.04|0.89
0.03|0.22
0.010.06
0.04|0.38
0.02|0.34
0.03|1.35
0.03|0.15
0.14|9.62
0.07|1.75
0.07|0.48
0.07|0.57

0.05|0.67
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EU

EFTA

AUS

BRA

CAN

CHN
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IND

JPN

KOR

MEX

RUS

TUR

TWN

USA

ROW

0141 [ 0.61
024441 0.72
034k [0.94
044+4 11.03
0544241 0.79
06LHed | 1.05
0744241 0.97
Ostted [0.94
0ok 1.23
10404 [ 1.10
M 1.1
12404 [ 1.34
13444 0.97
14444 [ 1.05
15444 | 0.87
16421 1.16
1744 11.17
18 [ 2.44
19421 | 0.86
20442 |63.58
2141 2.31
224441 1.02

2341 10.75

24044 | 1.45

0.58
0.35
0.89
0.80
0.77
0.72
0.85
0.73
0.87
0.81

0.76
0.96
0.82
1.56
0.68
1.20
0.94
1.59
0.80
68.12
2.40
1.31

0.73
1.32

0.60
0.56
0.65
0.89
0.41

0.78
0.92
0.80
0.68
0.94
1.1

0.84
0.69
0.88
0.80
1.25
0.89
3.45
0.71

60.99
3.71

1.36
1.47

1.26

0.26
0.33
0.55
0.52
0.50
0.65
0.50
0.51

0.75
0.59
0.83
0.67
0.47
0.76
0.36
0.79
0.73
1.89
0.35
74.12
2.60
0.73
0.98
1.00

0.55
0.67
0.58
0.68
0.62
0.58
0.55
0.52
0.59
0.63
0.70
0.77
0.74
1.08
0.59
0.81

0.77
1.62
0.64
65.77
3.06
0.82
0.72
0.79

0.05
0.14
0.10
0.15
0.18
0.16
0.19
0.21

0.40
0.24
0.18
0.23
0.14
0.27
0.17
0.11

0.12
0.30
0.08
40.94
0.27
0.14
0.13
0.19

0.05
0.09
0.26
0.34
0.24
0.33
0.28
0.24
0.59
0.59
0.34
0.39
0.65
0.19
0.34
0.24
0.43
0.95
0.17
56.20
0.57
0.48
0.25
0.39

0.10
0.24
1.18
1.53
0.48
1.19
0.71

1.19
1.86
2.66
1.28
2.65
1.60
0.33
0.44
0.32
0.57
0.30
0.66
86.94
0.34
0.21

0.1

0.29

0.51
0.49
0.61
0.72
0.27
1.10
0.80
0.85
1.27
1.05
0.80
0.76
1.03
1.09
0.68

0.78

2.02

0.66

61.78

2.80

0.78

0.96
1.00

0.19
0.27
0.33
0.38
0.39
0.38
0.35
0.37
0.59
0.40
0.42
0.41

0.36
0.41

0.37
0.44
0.45
1.26
0.23
47.49
1.25
0.27
0.33
0.45

0.10
0.06
0.15
0.24
0.17
0.24
0.18
0.24
0.50
0.31

0.36
0.36
0.28
0.15
0.14
0.08
0.19
0.23
0.08
69.57
0.11

0.07
0.08
0.14

0.08
0.04
0.08
0.09
0.05
0.14
0.08
0.08
0.12
0.15
0.30
0.00
0.12
0.07
0.09
0.04
0.08
0.04
0.06
0.00
0.04
0.03
0.05
0.05

0.09
0.22
0.21

0.28
0.24
0.35
0.25
0.34
0.42
0.32
0.43
0.28
0.32
0.13
0.20
0.14
0.13
0.72
0.24
66.37
0.32
0.18
0.53
0.23

0.19
0.21

0.33
0.42
0.33
0.44
0.35
0.38
0.40
0.42
0.39
0.49
0.44
0.27
0.38
0.58
0.43
0.37
0.60
68.04
0.58
0.40
0.35
0.31

0.50
0.84
0.79
1.09
0.77
0.66
0.94
116
0.64
1.29
0.91

1.39
1.00
0.63
0.57
0.84
0.72
0.87
0.77
62.43
1.40
1.18
1.24

1.06

0.20
0.34
0.61
0.74
0.39
0.63
0.55
0.63
1.17
0.88
0.69
0.84
1.15
0.61
0.52
0.55
0.65

0.45

63.56

1.64

0.65

0.75
0.86
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ro

o
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EU |[EFTA| AUS | BRA | CAN | CHN | IDN | IND | JPN | KOR | MEX | RUS | TUR [ TWN | USA |ROW

0.51/0.27 |0.51|0.18 | 0.35|0.02 | 0.02 | 0.09 | 0.43 | 0.07 | 0.00 | 0.00 | 0.02 | 0.06 | 0.42 | 0.02
0.62|0.19/0.47 |0.24 | 0.51 | 0.07 | 0.04 | 0.20 | 0.28 | 0.13 | 0.01 | 0.00 | 0.12 | 0.04 | 0.75 | 0.04
0.81|0.45|0.55/0.44|0.40/0.05/0.17 | 1.090.53 | 0.14 | 0.02 | 0.00 | 0.06 | 0.12 | 0.69 | 0.07
0.89|0.37|0.75|0.39| 0.44 | 0.07 | 0.21 | 1.40 | 0.63 | 0.17 | 0.03 | 0.00 | 0.08 | 0.16 | 0.95 | 0.09
0.64|0.36 |0.27 | 0.30| 0.33 | 0.06 | 0.16 | 0.27 | 0.06 | 0.08 | 0.01 | 0.00 | 0.07 | 0.02 | 0.60 | 0.04
0.88|0.18 |0.61|0.48|0.30|0.06 |0.17 | 1.02 | 0.94 | 0.12 | 0.02 | 0.00 | 0.07 | 0.08 | 0.53 | 0.07
0.83]0.41/0.77|0.38|0.37 | 0.09 | 0.17 | 0.69 | 0.68 | 0.14 | 0.05 | 0.00 | 0.11 | 0.08 | 0.81 | 0.06
0.80|0.31/0.63|0.37|0.29 | 0.09 | 0.09 | 0.99 | 0.68 | 0.12 | 0.02 | 0.00 | 0.05 | 0.07 | 0.99 | 0.07
1.01/0.370.48|0.562 | 0.29 | 0.19|0.24 | 1.64 | 1.10 | 0.28 | 0.01 | 0.00 | 0.08 | 0.06 | 0.53 | 0.14
0.94/0.33|0.71/0.41/0.30|0.11/0.20 | 2.41 | 0.91|0.15| 0.02 | 0.00 | 0.06 | 0.09 | 1.11 | 0.10

0.9410.27 10.80 | 0.63|0.24 | 0.07 | 0.19| 1.08 | 0.66 | 0.17 | 0.02 | 0.00 | 0.07 | 0.11 | 0.73 | 0.08

2 |1.08]0.41]0.61|0.37|0.30|0.080.19|2.32 |0.59 | 0.14|0.01 | 0.00 | 0.07 | 0.13 | 1.18 | 0.09

0.83]0.36 |0.563|0.32|0.43|0.06 | 0.47 | 1.41 /0.90 |0.14 | 0.03 | 0.00 | 0.05|0.14 | 0.88 | 0.14
0.91/0.89|0.78|0.64|0.89|0.16 1 0.10 | 0.24 | 0.92 | 0.17 | 0.01 | 0.00 | 0.04 | 0.05 | 0.56 | 0.07
0.75|0.31|0.66 | 0.27 | 0.35|0.08 | 0.19 | 0.34 | 0.58 | 0.14 | 0.01 | 0.00 | 0.04 | 0.10 | 0.49 | 0.06
1.020.67 | 1.12]0.69 | 0.61 | 0.06 | 0.17 | 0.29 | 1.06 | 0.28 | 0.02 | 0.00 | 0.08 | 0.43 | 0.77 | 0.07
1.02 10.45|0.77 | 0.60 | 0.55 | 0.06 | 0.30 | 0.47 | 0.69 | 0.24 | 0.03 | 0.00 | 0.05 | 0.17 | 0.62 | 0.08
2.17|0.94 /320 |1.69|1.35/0.22 | 0.80|0.25 | 1.93 | 0.90 | 0.11 | 0.00 | 0.63 | 0.19 | 0.77 | 0.18
0.76|0.43 | 0.63 |0.28 | 0.50 | 0.04 | 0.10 | 0.60 | 0.59 | 0.11 | 0.01 | 0.00 | 0.15| 0.43 | 0.70 | 0.05
62.61(62.11(60.61|73.76 | 64.94|40.65| 55.61 |86.74 | 61.68|46.74 |69.50 | 0.00 |66.30|67.50|62.28|57.10
2.06|1.44350|2.37|2.64|0.22|0.48|0.32 | 2.69 | 0.91 | 0.01 | 0.00 | 0.28 | 0.45 | 1.28 | 0.22
0.91]0.76 | 1.25 | 0.65 | 0.66 | 0.08 | 0.39 | 0.17 | 0.74 | 0.17 | 0.04 | 0.00 | 0.13 | 0.28 | 1.09 | 0.08
0.66 |0.42 |1.35/0.88|0.57 | 0.07 | 0.16 | 0.09 | 0.89 | 0.20 | 0.02 | 0.00 | 0.45 | 0.23 | 1.13 | 0.09

1.2910.75|1.11|0.88 | 0.62 | 0.11 | 0.29 | 0.25 | 0.93 | 0.27 | 0.08 | 0.00 | 0.18 | 0.16 | 0.97 | 0.11
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0.10

o
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0.13
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0.14

o
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0.16
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0.18
074t 10.14
08t | 0.14
09424 | 0.21
104+ | 0.16
1441017
12444 0.25
1342 10.14
144421 10.14
15404 10.12
164421 | 0.13
17444 10.15
184421 | 0.28
19444 10.10
2041 1 0.97

2144241 0.26

0.31
0.17
0.45
0.43
0.42
0.54
0.44
0.42
0.49
0.48
0.49
0.54
0.46
0.68
0.37
0.53
0.49
0.65
0.37
6.01
0.96

0.09
0.09
0.10
0.14
0.14
0.18
0.14
0.18
0.20
0.23
0.30
0.22
0.16
0.10
0.14
0.13
0.12
0.25
0.08
0.39
0.21

0.08
0.09
0.10
0.12
0.20
0.17
0.12
0.14
0.23
0.18
0.19
0.31
0.15
0.12
0.09
0.09
0.13
0.20
0.06
0.37
0.22

0.20
0.15
0.18
0.24
0.30
0.28
0.18
0.23
0.30
0.33
0.46
0.47
0.31
0.19
0.24
0.20
0.22
0.27
0.14
0.83
0.42
0.15
0.15

0.17

0.03
0.07
0.05
0.08
0.11
0.10
0.09
0.12
0.20
0.13
0.11
0.14
0.08
0.11
0.09
0.04
0.06
0.07
0.04
0.30
0.05
0.06
0.06
0.08

0.03
0.05
0.09
0.13
0.07
0.16
0.12
0.14
0.35
0.39
0.15
0.20
0.19
0.09
0.15
0.07
0.13
0.15
0.07
0.60
0.09
0.09
0.09

0.10

0.02
0.04
0.10
0.13
0.21
0.17
0.12
0.20
0.22
0.25
0.20
0.33
0.19
0.09
0.10
0.03
0.10
0.05
0.07
0.20
0.03
0.04
0.02
0.04

0.08
0.21
0.08
0.09
0.21
0.16
0.13
0.17
0.17
0.13
0.14
0.17
0.12
0.17
0.10
0.07
0.09
0.09
0.07
0.10
0.12
0.04
0.08

0.07

0.1
0.13
0.19
0.21
0.32
0.26
0.22
0.25
0.32
0.25
0.25
0.27
0.22
0.24
0.22
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Executive
Summary

Cross—Border Data Flows:
Discussions and Countermeasures

Kyu Yub Lee, Moonhee Cho, Jungu Kang, and Minji Kang

This report reviews discussions about cross-border data flows in
international organizations and recent free trade agreements and
conducts comparative analysis of data protection regulations
among the United States, European Union, China and Korea. It al-
so examines the relationship between cross-border data flows and
domestic data protection regulations and quantifies the welfare
impact of the EU GDPR and data localization on the global
economy.

In chapter 2, we review from 1998 to present the discussions on elec-
tronic commerce in the World Trade Organization (WTO) and examine
several obligatory provisions provided at the TPP electronic commerce
chapter and the USMCA digital trade chapter. We extend our review
to several US FTAs having electronic chapter, for example, the
US-Morocco FTA, the US-Chile FTA, the US-Australia FTA, the
US-Dominica-Central America FTA, and the US-Korea FTA (KORUS
FTA) and also recent Economic Partnership Agreements (EPA) includ-
ing the Japan-Australia EPA, the Japan-Mongolia EPA, the EU-Japan
EPA, the EU-Canada FTA, and the EU-Vietnam FTA. After review, we

summarize the core contents of provisions at the electronic commerce
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chapters in those FTAs and EPAs.

In chapter 3, we focus on domestic data protection regulations
in the United States, the European Union, China, and Korea and
compare those data protection regulations in a horizontal manner.
We divide the types of restrictions on cross-border data transfer
into three subtypes: direct restrictions on cross-border data flows,
localization of data storage facility, cross-border data transfer
upon consumer consent. We also attempt to qualitatively measure
the degree of enforcement when foreign firms violate their trading
partner's domestic data protection regulation. After qualitative
analysis, we conclude that Korea has relatively stronger domestic
data protection regulations than the United States and the
European Union, but relatively weaker than China.

In chapter 4, we use the gravity model in order to examine the
relationship between data protection regulation and cross-border
data flows. For the purpose, we reconstruct data trade restrictive-
ness index provided by ECIPE and use VoIP data as a proxy for
cross-border data flows. Our estimation suggests that data regu-
lation has a negative effect on cross-border data flows. As in the
usual analysis for goods trade, we find that cross-border data flows
are positively correlated with trading partner’'s gross domestic
product and negatively correlated with physical distance. We also
confirmed that economic intimacy or trade openness between two
countries has a positive impact on cross-border data flows.

In chapter 5, we set a quantitative trade model with data pro-
tection regulation in order to examine the impact of the EU GDPR
and data localization on the global economy. The constructed
model comprises many countries and industries with heteroge-
neous firms in a monopolistically competitive market. Given trad-

ing partner's domestic data protection regulation and product de-

b

H
oL

200 » =g ZHHI0IH OIS0 et mHA =2 Sk} ot

0/0



mand, a firm sets an optimal price strategy to maximize its profits.
In the system of equations showing changes in trading equilibrium
due to changes in data protection regulation, changes in data pro-
tection regulation affect trading partner’s optimal behaviors, mar-
ket entry and exit, export prices, industry-level spending and rev-
enues, and ultimately national prices and consumptions. Using the
model merged with the WIOD, we shows quantitatively that the EU
GDPR and data localization have negative welfare effects on
Korea. We also show that Korea can improve its welfare when it
enhances its institutional quality by amending its data protection
regulation.

In chapter 6, this report identifies several data-related pending
issues in the wake of recent changes in data protection regulations
including the EU GDPR and data localization by China, Russia,
India, etc. We seek for possible remedies and provide several poli-
cy recommendations in response to changes in trading partners’
domestic data protection regulation and also suggest further con-
siderations in amending Korea's data protection regulation.
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Policy Analysis 18-18

Cross-Border Data Flows:
Discussions and Countermeasures

Kyu Yub Lee, Moonhee Cho, Jungu Kang, and Minji Kang
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