. K

AEIM 18-12

N

—— 4 )

v qu/u 0
\\\\“” ///// /

W ///////6‘0

%,

Ne Y o

\\\\\\\\\ y
T

iy, |‘m\\\\\\

/OZI

2
0V

\

,,I
/ 0,,'”[’
LT

‘4

&

Ty, W
’ //// \\\“
e/ MimmmpVaeV
. / AR

7,
o,

s,
9,

H|st=}0f| [E CH=-ZHIKIXH oH:
=40 AJARE

N © Y ©oN o
OF o2
rior = Fob 1% R Tl

0% o Of

& O | T HA{|R1AHO4
I\llE P :H.nJ oR“ o —|ETE
Korea Institute for International Economic Policy



offX|:

Holl k2 CH=S-BHIMIR

olis

H|

Aap AAFE

jild

0



AETIAM 18-12

o340 T2 TSR o
A3 AN

Q1 A 20184 123 24
! 2018 12 28Y

= o

el oM

EEUN CHRIZ M1

z A 30147 MISEEARIA AR 370

HEZMRIER| ZHAS
ey 044) 414-1179
WA 044)414-1144
QIR ZHESAT. 02-786-2999

©2018 tHel MY

g7t 10,000

ISBN 978-89-322-1711-6 94320
978-89-322-1072-8(ME)



s . 2019
o] AT A
2ok wjalsh 2eglo] 4
At o

F=7to] Hep A
O 2 7IHigyr. oj2iet A Mt wf

13 EAA k= s Hete] vt g7 AAste] 1

ok g2} AP e ko] that tieke AXE Aol FoRT) %

Ao A= ERte] v} I Tt AARY TAIARS] W FARE HEA

A A S Aoz -2 -] tiEg R FAIE

=g A AR} 513
A7} &6k 9o

=2
Ut EAAAAE UN ehesle
EES RS

AR A
150 UN QHe 2] A4 ojelow FAEA
A Bgto] et AR ol sl &yt

o] st =2

SET

FT E3to] UN 22
< UN ¢tE e &4 9 vl=
O 2 HAYE o]of thet 4

E Z}\v(—)-

Qi AR A

o, l’ﬂ

= H]E3 Aol AddY

AAA A=A gt A
| Y
ojdF=5 -1 F

E3to] v|3sle} AAsto] tiEAA|
o7 Lo 2N AA SHAE Bl HSHS}
= RS ANSHL AFU T 2 At 53O A
3N} 731} AA5) 7hsdk A% =5l 07 A5l
3] UN Qe 2 IR HEZAAA A et 11



A, 2|5 SAARSS] tiEAA Al 2golA TA8skE B SOl o
A ZABIAS Y. o] dEZAAA siAlel Aot & - o] AT 27
A ge g Aoz 3=t I v HIEES] BAEAdS IS A
A= Zsto] ZABIAL AAEE EESIS U 1 23S e R v
Ao} oA o] HEAA SHAIE At AH WIS AAIstaL 92 F59] 3
A IAE ARSI AU
o] AT A= 7]0ofi= AA, UN QHE 2] hEAZANA AR of 2} v]=-t
L2 0| EZAAAN HafM BASHL oAt 3 FAF 2 FE iRk ARkt
A, A, FRtel vidstet AAR HEAIA SAIE At =AAR] 2 Y "t
= AlARE A, AR, vleiskE A5k EAIA SiAl At JRES ARt
A, A, 53] BlFsh oA B 4 e BAA HE AlS ¥l
AARE AUt dEAA A2 FA7E vl=e BIERE SAAEE oA
92 A oM = -2 2 AL v|=2 vt S ALY L sord 2
el dishA =flsH FF o] A7-5 Ed= o g2 EdE d4-=0]
AY=71E 71 syt
o] A7 2 AT FHL AdATAo] 71 AF Y. A1
MET A6 2B AP AP A/ISIAIL A27432] UN [EHE 2] giE
AR A Bt BEsiA e Metista A w7t 2t RE U A3
4 ul=2] dEAA Al B = ALY 2EE A A
AL, A4 DES] diEAIA ALt Ts|A= KDI ©f A HA 2 5sE
ot A5l A= AR = HIEE ] B39 Tl disiA A
BEUh o] A2 AP whAe} KIEPY] o] H+ M4, AT A+

4 o H|3H3I0] M2 CHEAXAIX] SHA: £A1H AR



715 9] Azkzjol AlqkE o Aol

Kk

7R

A W82 A

e} A3

o
F
fis

oA 2

3

Seju], 47 %

2K O

o}
2| =

A AAA

ko
1o -

=3l A oEg oA

A A

e

AT 0]417] AT

slo} 5ot WA

+

ZO

SH
ol

o] u]

Yzt AAGA A = A=

7|yt

i

o=
<
gyl
i

7|

]

Holl #-83H

s
T

zH
20

NI

20184 124

_%1

g ol Al 2|



2290

AFH] 42 279 R ST A1HE FuraE ke A 59 26

1=}
=
27 @ A, 69 129 % - v B2 1217 9% 18~199 3%

X,
o
ol
ot
olr
filo
ol
el
A
o
1o
e
JOl
tol

i
)
p
g3
2
wN
o
c
Py

i
R
2o
[
[
i)

o} 22 & 2ok U= diEAIAY siAIE 851l e H3to] s
dHshes Aeoltt. ttef FF & - v] A3l 44 ot =EET
 5eto] digk § o3 F71 AR E ks BRte] wissiet AARE FAAA
A 2A7F o] Fo1d A Aol E.

2 e o] B2 k= A wsto] et Eete] wissh Y At =
AAr2le] REZGAAA Aol s ST AAEE &SI FAIH =
£ A7 FF = 5] A oA Fatl Hiet AAAA SiAIE o
oz Fgotofof SkeA], 18l o F B3 Hrbe HIES =AMRITH A
T AL = 2 TR0l tisiA AlRtSHAL it o1 fsf TAE A
4o AR UN =] o] ti=AA, FAF 2Hd o] A o=t 222 HiEA|
Aot TAE HET 1 siA oMo A, T2R)aL siAl= A%t 3AIA At
SOl tsiA SAR. vt ez 3 s HEY FARAS ARIE B4
oo @A vl=ah SRt TARt] Hiet AlARE S &Skt st

AT U823 A EH A2Aol A= UN R 2] tiEAA o] disiA 245}
At UN =z digAdle 53] Al1xk ddgde] AT 200613 FH
2015Q97kA1 9] HEAIAL} 2016\ 5-E 201797HA]19] AAE LrofA 24

< ok UN R fiEAAe] a3 7o daid A, A a4 A

6 o HI3H3H0l| M2 CHEZAIFITH Sl A0t AR



6>

o, Ff
i)
[
Y, rg
o

%, 25} 715 AT BRot] A B A4S E5T ko] o
A A40] 20179 3o SoIHAA Hejz 0z 43 F715
2 Ueht UN ghee] AR} ol A4sk) §493 Qe B7hec,
202 B30 A visalel BAH vseh el oo mE A oA %
oka} Q1 vlaet o 29) TGRS AABH. AAAAS it B
BB 5% AR, 2B} A - MG B A, e ThA T2 B AR,
F - AR S A, FHFA AN £02 ol o] 229 Ahg B3]
ujset o] vlelste] shA) ) Skatst webe mefslof gk xgi
7T |81} o] 1| hEE e B3t vIeekE QITITHE o] FUslof
spol, B AL AU A B8 B A FF AL - Bl L 2
o 57 A% A4S FAH S /5ol 2 Ao Ak
A3ONAL v10] A sAlol oAl LAk, vl Fe 94 v &
wols]7t skt MET HBENE A WS AL PRI 33
Fe DA B AL et v MBS F7h, vlAgAA S,
WMD 7R 2 91 WA 2 St nEE SO HRoE (AYFTY
(TEA), SEUSHUEBA, EFAHECA) D FIFYAI(TAEA).
5 WSS Agstel B Ao k. o] 2 mBA A ollolw B
ol S5 AAE 7ot HEEC] Ld] oS EW BRI UHNKHRA),
ok - 55k - AJ2jo} HISHIHINKSNA), "SRRG 27 ePA(NKSPEA),
U A FAAH(CAATSA) So| olo] sigie. the ch=AA WAL
5% B350l 2 ARolek. B3] that YL 20059 6% 289
WMD it 7|2Ho.2 370] Bk 7|2he B 87 7|2 13 o)F B

rOll

2

-

e

k,eﬁ



B3 134663 52 EFH 6742 ol WYk, vl=e] AR S

17dof] Thet At A4kl Hiet A A

fu
rr
-d
18
)
2
e
BN
)
<t
-d
N
rEl
£
i

O
c

rlr
n
-“g
i
é
i
o
iy
jfl
rlo
\
;—lﬂ mO
l
o
r>~
2~
Lﬁi
e
%
E
-,

487
Aol ket AR S S Woko 2 Uzt o= ollsch. A4 ol 2 @A)
L owlEoR A SAs 2 ANE AS 5 UL A A A 2
(snap-back) £%& BE3He AAEA thA] A2 Bobe 4 U] whol
5ol BAE e 23S BESIRA ANE AR fo) B WAE S
A3k Zlo] Bl ez oI,

AL E % - o FARAGIA Do) dhBAA Aol o) 4815

O

o AR B u[as}el vl YR dAA BAS W 9H Gl 4t
A9 2714 Tefslof Ak YL WA AR IX|2} BAZ FAK
o= B3 oY £2L A3t 6XEIElA Bjslet TEAAS oA 3 vt
9k, ol BollA] AL FAAEIY hEAA SHANA T Fast TS

o Aoz 7|t webA qEZAAA siA IgellA D] At T2
< "S- 23 BAolth HE o ® Y22 hEZAAA Al 2HolA
el 7P 2 AAA FE T RS AleE 5 Sl UEtel7 = otk dE
Shf 53ke] Al wF=oll o, tiEAIA] SiAl Al & - 4 et A A
SHA 2 ARIA] v Aol 4R Ao FEN of7]o] H3tel 9 w7
o W =414 BEE7IA] ARJAATHE RS FRHe] u]dls) o] F FARZS

A S8 AEEL A= e v uiia2 ARSSte] H3F Wf A4t

8 o HIAS0| M2 S ZHMAEIA SHA: 2490 AR



7|5t 50 S8t 5 - o
Az7t i Hle Ao At
A5l A= vl=] HEE FAAA Al 272t Aol hsiA EA3cH
o)1=t - W EY TA7ASE o)A w2 HEdo] digh AAAAY oz 7Y
A, Az AlRE, 13 A 52 Aot o] 22 AT FHHCR B
TR} v Ego] AdH o2 n=tat wGE shal Ao HYE 7] oA
= 9 st BT S FAAAL] BE FES SiAsH] 18] Aok
kol §iiet. w2 o] & W] Aot Y7t A A ARt S AT} Tl Eof
G FAGANA HEE ] AFe S 85kt vl=] HEE] tigh
ZBAAA A A @A & - v 2o =)= v} HFA o] H] S0 H ok

o ZHE =292 (front loading)¥ BAA - A4 W2jo] A9td A
= Qloh. TAPSASE Y 27] Ml EES R0 Y HIEE H-Z O
atylom it faf 53 9 Aoz HFH o2 Pt oof w2 H]
EO] #ARY} =23t oJA]of] AFS5te] 49A 2ES AAotGt. o] T}
gollA AAAAE axb7t 2L sjAleE] golgt ARE A& HEHoR |7

7t 231 A6k ol A7 shAlE ks HE ERlskich

HE-2 BAAA AR Q1sf 43et BAA =85 YAt 19804 278
o] 4,000%t 92 2030 | HIEFS] & GDP= 20179 2,204 2=
oF g8l SVt T3 FDI®F ODA 3015 S = vl=ake] TA G S}
HEg ARl & TS A= S FRIE 4 vt 2= vl=2 HEd
FA 4 LATA(PNTR) AYE FAPIL o] &2 Qs WTO 719l 7hs
HAHA FAAS] 2HE FAH =712 QA =LA, o] F AZIE H



EE BAR R 44 4 e AeA 7Nk el
npEko & Aol A= vlEst Aol A ] diEAA shAlE fIgt A=
FZ AASHL 92 AR A IAE AlSlh WA EAAY F=d
< AYaL e v=He] 25 53 oA 2 FAFAAE siAlsiH ok sk
UN 3]¥=9] 2492 Ao AAE & €t 53] 5 v]alist oA UN
Rt 2|7} 53] u]agt Ao wpet 22 02 AAE AatshaA E vl
o] FZE B tAAIAY] A4S 73jto 24 UN 3 YZEo] B4
2 O|FHA] RLF she o] a5t HEo] Batate] g o] A
H(snap-back) £F= AUNA HE T HYS EoIoF oM, olE &
8 Fto] ekojd 71t Hiofl vlds}t 2A 5 Aol &7] =% whEofok gtk ot
w22 AR sjAl= oldo] A er Hi A3} A2 AFE AlEsi 7F
23t FH 2| Rl= A B3s} o] FolX|= S GAZA FAISh= Aol vt

g

HAste). o] WgolA] EBA wy|A 5 Babo] et st AAA fA7

o
&
o%
11
r
=
g
2,
X
o
é
s
i
19
)
o
r
2,
it
PN
o,
ol
Rl
ox
b
)
gt
ojr

5 -u A8 A =D
g e 35QluE &9l v= AR %=

Q.

f

=
T
=
Hd
=
lo
H
i
re
N
H

;
) G2} 50 Q18] 1 7Pyl th A 4= Qe o Tpgel ] mlFe A
7

AR HEAIAE SAID o A= 5801 92 R = HR

10 © H[SH=i0] T2 HEZRHEA oA 40k AE



HHOZ A% 4 AES vT] Y2E Fofof Ack. B 2] FH v)3
o 27] 5 E| k7] A So] B3k AR F] AFA 02 4 4 U
= u)30] hEAAAA NLZA AR HA 282 WES tefsof g,
5 B3to] w0 2N A4 RAWANTR) A4S FEo1A H 23
oA 92 7195 BAFE of7do] B3| A A0 et v
o B3to] tEE Z2Be ANFOEN A %5t A 2A] T o]l
ofat SHlg Rofat Wat Q.

_10

=



g R — 3
LT —— 6
< I — 19
1. G50] T QA T B oot 20
2. AP ATRIO] APHAJT} QT UL woovvvreemmsmmseeie e 25
H2EE UN CHEMIKHRE SHEY| w-eeeeeeersressssssesssmssssssssssssssssssssssssssssssssssssasesans 35
1. UN QFHLE] Q] TELA A -evevvrssvmssremseesseessiessiasiseisisseciiseieeiens 36
7}, 2006~158 Q] TYELA A -revvevreesrevessemmmmeemienissiiesiiesiiseieens 36

L. 2016W O] 0] TR ELAJR -vevvvveremsseesssemssemssemssensesiiesiiseiseiens 37

2. UN QHEE] TJEARNL] ALGA] wrosvrrvvvrerssssssmssseessssssssssssssssssissseeesss 42
7t PEARAAALQ] ZZ T e 42

U B AAA AL BIEO] AAAIZFE: vevreeeveerreesessmsisnisisisisiiis 45

o} EAAAA AGA] R G2 reverresmrensmessi 46

3. UN QrEZ] tEAA A T o]l AU Q. e 54
7}, BIHBE} TRELA|A] A wveveveeeeereseemsermsemmsenmseeiiei s 54

U, DEAIA] SIA] AJLFE]Q. wrervrsrsssmsssseerssssssssssesssssssssssesss oo 56

4. QLATL H| TG} 0] Q] THAFGE] «orvrererrrssssssisnsnansisiisii 59

5_ _/1\_7{% ....................................................................................................... 61
HBE! &2 . O UKIHOA] CHERIK SR -eweeeeereesesesessrsssmssmssmssnssesseans 65
1. HA Q0] W 0] O] TJELAR] wrrrerrrrsssssrsssssveresssssssssssmssssssereessss 56

12 © B350 W2 CHSZURTIRY SR SAITE AAFE



7}, QHON] OJFF T BELA A «+eervreerssrerssssrensssserensssssssssssssisssssnesesnens 66

U, = o] QJBF TRBELAJR] -oevererreeeeeersenieieeiens 75
T}, 7)€ AN QJBF TBELAJA] -evvvveveseevssemsenmsenisenieniieniieiiens 80

2. AIA ko] S-&of thE u]ZO] THEAA woveeevrerereenenseenss 83
TE BLOT JJA]| wevevesreeesereseemssesiie i 84

LI e B = IS 86
o}, 27] Thaf] @ O] AT coevereerereereme s 87
gh o= ) ZAR]] THEE T AT -veeeeeereeeee e 88

3. O]9 EAA A ARF Z HFOE wovrvremminiieec 89
Tt DHBAA BIA] R eeeveeerveereerenemee 89
U, ] =20] TEAA SR AR cweeeeeeeerereersensensesee e 94
o} o] 2] TEAR A HFQT wveeveeresemerieieieieis 104

4. 27 ]2 QEAA HAQ] BT, AT L AR o 114
At 2 . 2 AUXIHIHIA] CHEXIXH SHE| -=x-exrenreerrerremmemmsnnennsnssnnsnnnanas 119
1. QB GEATQ] FQ -oevevvereerrsssermssenmsseressessissiiiseseieiieie 120
2. A PEAZIQ] YLTF GHO] crovvvvvrrrssrvsvrssssisssrssssssseessssessssnoee 121
w4 =) I O 122
U QI GEAIRIQ] TLTh crvvvvvvrrrssssmssreesssssensssssssnessssossees e 126
TF, QB EAZ]Q] OJT] wrvrvverservsseresseriiriiseriieiiei s 129

3. QB REAA NAQ] BANE AT coererrerreeer, 132
Th A ZER] R covereeemmeeemisesmisessi s 132
U, HJAFE TLA|Q] O]FmQF JLF worersreersseensserssiessiieneiieii s 135
o}, A& g2 AEl Z2] BAQ] O]FFQF LR e, 140

X e 13



N1 ) EA A A Q] AAA Ek: vfAFE A2 AL e 143

7h BAQOITF ZJE TFA et 144
U ZTHR B~ FAQEO] A H]TL wvvvveveerevvvesssssrerssnnssseenseniiees 146
o} $o2] AFEA B 1- QTG e 147
E]—_ _/'\_;‘(] /\]_;::ﬂ Z, _E_/L-] 2-A xﬂklxl—g ................................................. 155

5 _/_]\_7‘_:'3_ ..................................................................................................... 158

H5Z MG 0= - HIEY Zto] BAlEgd=iet ZXHXY

S| TFE AT e 161
1. o= - B EY TARAIBI} AAAAY -woveveeeverermsemsseesenienisiiine. 162
7}, ZAAYs} o] A w2 o] WHELF ZARRA veeeeeeeereeenees 162
. w15 - SE T BAGAS G AR S 168
2. U1F - E TABASE BOIN ] T8 G D B o 184
7} vl - HEY A HAISE IO A Q] FQ AT oo 184
. 01 - HEY BAGYS Bl Y e A ofE B 188
3. 015 - HET BAGYSE AF FLAAAE VL BA 199
_/]\_7é ..................................................................................................... 207
HIGX ZZ2 QU KR TPR| ceoveeveresessessesssssmssssssssssssssssssssss s 211
1. QOF Tl R ot 212
2. H|AG} 3o A 9] hEAA SHAIS ATE 20 HITE -vovveeeeneeeennen 219
7). R A F2E F b L PR A A S 219

1. UN slgiate] A4 s} A 29 Ao
T FATO] OFAA] BHHL oo 220

14 « B350 W2 CHSZURTIRY SR SAITHAAFE



oF. e A A SR HETAZA DR G e 222

2. S o] o] 41 BOFRE] A HALE: AL v 222
o}, Bgto] e ELA WA AA 5 GUs 98 Ao
HJBABF O] wrvveeversersssrnssersisesisi e 224
3, ©@] ABLO] ZZ THA| wrvvveerssssssereesssssssssssssssssssssissssssssiesss 226
7 A A AN FAB ] ZAR AT AT S o 226
U 98] A3o) A3 At JaA B - 1] 7+ Ale 75 9w - 228
o}, olo] 418 thEAANNE sHAIsL A Eo] 7 1u
gﬂ]’ETE]— _/[\_63 ...................................................................................... 229
2 dRARe] Aed 20 giak A4 ol a el A A7 230
ok GEAEES FA] A REAA A 5 =2 AT 231
vl ATA $ T2 s JEARY A5F o7 A e 232
AL 2AR AR A Z2 08 AL 23ke
FAFO B O o 233
o}, u]ZAA AEE Aot NEAA A L] AT oeveereereereeneeneens 235
L 239
EXECULIVE SUMMArY wreseesseesssssssessssssssssssssssssssssssssssssssssssssssssssssssssssesas 249

X e 15



¥ 2-1.
3 2-2.
¥ 2-3.
¥ 2-4.
H 2-5.
I 3-1.
I 3-2.
3 3-3.
I 3-4.
3 3-5.
# 3-6.
I+ 3-7.
I 4-1.
I 4-2.
H 4-3.
¥ 4-4.
I 4-5.
H 4-6.
H 4-7.

H 4-9.
H 4-10.

FH
>
=

UN QtH ] E AR 2270~239759] F=Q L& «eeveereererereneens 42
BB} FAO] A GA] K|ES woreveeemmmenmsisiisiisi s 48
N ALFA] A v, 50
B3 RS HFO R ARG 95k 7FEA A4 51
EAA ATA] R|Z2 = ZFLR|EE oo 53
2312 EA) A AT A HFLY FQ Y& o, 71
0] 0] TEAAZ Q] Y& T LA o 82
222 BEAZ 05} u| 20| 22 WG] T2 JLE s 85
O] 0] TREAA SPA] HFA] covveveemevmeeieiiiiiiiiins 91
0] =20] tEAA] 9-0f] T A HFA] wooevrenennie, 92
0])=20] w2tk A A Bl = A (1992~2017E) wovvververeeeeens 103
1 D NP 108
QEO] EAA(2003~ TG rovevrerrremsremsmmmmimissisniissisiens 124
B . B Z0]|(199G~2009W ) rerererrrsrsrsssnsnsssiies 127
QO] fEA A7} BEF WA T)Z| FTf errererrrrererrneniraes 129
19659 6] 2219} 2018 BA 7H] FAF AJLFEQ. v 137
QAR O] AT uAFE ZFHEE R F UG BT e 147
1950~GOWE T BFEO] FLQITLR crovvvevrrmniiniisiniiicis 149
=3to] el ARelN & - % - Lo ulE Fol
(1990~20014 vs. 20T1GE) woveereemrressmmmiiniisans 153
20164 —-1—0} AA| A= vs. '1990~2001 Ht
S} - c Q H|E F] L e 153
o2 ;{4;?_;&] A2-S 8125) 5h20] YE AFEA 52Q] T <o 155
0] A Z7HE T AFEA|G(1954~TOW) wovverereresrsssseninnanns 157

16 © B350 W2 CHSZURTIRY SR SA1TE A



H4-11.
¥ 5-1.
3 5-2.
I 5-3.
H# 5-4.
H 5-5.
# 5-6.
X 5-7.
3 5-8.
H 5-9.

=] A A8 e A7 A E8o

E{é‘_%}]ﬂ&éxo]—oﬂ U] 2| = —'-31,} BA - cﬂ/q ................................... 157
0] =20] S EY AR L A HFEH o, 167
o)2 - WEY 7F QA 23 AR D 2Q A e, 169
l=o] HH E WA e 40A 2ERTE A o] g -

2R YR HEY U] 4K LFRATH AHARG o 177
o HEY 7 FGE A2 L HEY WTO 74 UA) - 179
)= - H|EY 710 4THA] BLAAAIT] e 180
ol HE 2F BARASH gl e FR A o 188
ol W 7E A% B 2MIA) BA] HO] F8 Q] 189
HEWO] Z2Q AR A FE BT} ovveeereerremmesmemisnissieans 206

EX e 17



ad 2-1.
g 2-2.
I 3-1.
% 3-2.
719 3-3.
" 4-1.
I 4-2.

a9 5-1.
19 5-2.
19 5-3.
19 5-4.
19 5-5.
19 5-6.
19 5-7.

I8 Xt

EARAAANCG] GTf AT -oovereerrrersmmsmmseimsessimsisssae, 44
TJEAA AFA] R 2 0] oo, 53
0] 20 Tu|Oka} 222 QIO G} cooveviiiiiii 114
0] 0] TZoth 222 QIO BT oo, 115
0] 0] TESE 222 QIO HIT] oo, 115
23te] 27h el A B1F F01(1990~2005H) v 128
L] thEAA Al R & - L FAE Sl <

T AAZ] RYT oeeeerrrrererere 134
A& vy 2 280 TFE PNTR o] ZXRF coerereeeeneneenes 181
1980~20179 HIEWO] GDPS} AAAIZS: «vvvvvveveeevineis 200
1990~2016E HHEW ]2 FA e} ZRAE < - 201
1970~2000 FHHEY QDA S20] «rreerererrerereneeneneninenenns 202
HIEEO] tiet =7HE S AT Bl TS} s 204
HEWO] 1990~2016 GEQ] Z20] rerverereeninninsineens 204
1990~2010¢ HIEWYQ] 29 £Z2 W3} 20| v 205

18 © HIB3I0] 2 CHSZURTIRY SR SAITE A



I B3

ME

g

Toto| At



xS
P
TR LT
mul— wmos N T
Tor o o) N = X TS
éSuowﬁ@% o oL N " o%
g o © unu%aa%mmzo%
ofr P ERCE o ol " H & W o
s uuﬂzoeluxuﬁﬂpo41wﬁﬁ
e = QR No " = X o mh oK © Ho X e ,
E @ I>S ) = @ ofu o or o W M_H_H i~ Pwn W X P o ofF
3%11Wﬂ%&uﬂ}momgmm° xéhﬁﬁio_o
i % 2 % K e = = e IS T ~ 1_m = o = e
ﬂ191__ﬂééﬂ% mLunmAH o o
gn._Nﬂmoﬂi %mm_emtﬁﬁﬁaﬁ ﬂﬂwmuuﬂM
%awﬂoi}_oﬁﬁﬁé ,Aueﬁ_% %o_ﬂ Qxl__m
G 2 oo e s X PG & = Now i
= 5 o Ky o = 9 8 = o B ﬁrw_ B A B T )
929@%% 1§meaaﬂuc._ ° o < B
S X R R e 4o X 2 . m T
o X0 X R Mo X oK K oo oF e
~5 QHE w B X O X — = o . ey J_l H_._u WI or
AGJLﬁT%}mﬂvP_&do_EgJEq — L_L&}ﬂ
e N B T2 o v o 0% WY R o o E T o )
H%%]@oﬁﬂl@%mﬂ%maﬂgﬂ ﬂmwwﬁ;@
uﬂﬂﬂmzL_Lﬁu@H7@_ao Eac .ﬂ%%g]
R 1o}z_oaaﬁh}fm} 5 R % %
. o <0 T T X | N K= == b ol ~X ¥ o T 0 B
o N " — X —_ w P = oo 2 o -
" To? N o= o) B Y rel N I To? = —_— J._|
HA_I H__._n Z.O o oy —~ N _E 1 E_E . = _ZT or o q o o
~ ,WU oF T __01_ g . il ﬂ.AH H__._| L:.Aro H__._| dy 5 = L_L ol oF cy
B e < S g & = i o = S0 o 4n % 2 2 o .
o m ~ T o o — - < o] g OF e = B 2 = o mj T
o N R AN Mo o 1 o) o o e D -~ J o X X0 o B = =
& ol B T e O No o T OO — <~ M s g alZ ws == Lwr
O W B ‘,_dﬂ =3 Tos =o _L - X . 0 E._ Xo — = e o N )
m_gzwuoﬁ%oqumLHoLQMdul%mwﬂ@lmﬂﬂﬁ
< Qé — L 1 P 3 m] ..___._ ™ o o ﬂnwo ,.w_ﬂu XTI N HT| M ol 81 Y
1__ j wn T O o_u S = G il _E.A r 3 A_u ] N o
._L| o = ,mal _.mlL O.w (o] _ o ,Ul HUI =} ﬂ__lﬂ —_— 7L ﬁo E_l
E_ q X E._O N ™ I o) mmw_ furul ~a . jan ey - ﬂE . =y H_Tv o
T R ! < T o 1D| Oge 1o dl ~ o H__._u o T =} ,.w_ﬂu
Wy EE X TES Y il L 2N o
R 00 nw .WM 1o HE ] H O_ fvall E ﬂAuo w,llﬂ H_._u m
B L R K T A
I~ N o~ ?E 9T ap iy =
N N = W ok W OR e R < W
o B ﬂ% 7o w_. Y T on of =
ﬂﬂ%%ﬁﬁﬂﬂ
®ow

A
M TF AR

=
=

CHE
HEZARIMIXH SHA:

=

-

20 o H[
0« HlsH2io] o



2o A= ol AR Hstel wet BRte] s} It AAIRE ZAIA
o] o thEAA siA Fetoll teiA A-etaiA} et

UN QtEz] tEAA 22b2 AA7HA] & 1021 A==l oH, 2016
bEF AA 2270278 AAS] 20] WMD o] SAoA A Lutof o
T ARHA AR WA AT FF- Heto] vl tigt UN 228 74|42

Eohe 2AE FITHE UN e ti5AAE siA1E dgolot. ke
AA 22702 13 UN AAE2 F2t 70 21341 932 IAA] o= &
TE= WMD & AA o] Ad40] F3 et 2016 o] 5 THeyd oA 24 <t
He giEAAdle 539 £8 $EF0 did AAE dAd 2z Ao,
2270204 R =4 ol9je] tiE Fdd 3 A 9 FAIE, 23212
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93} = ERE Atsls 2YSE T3kety Qo 1 A3 UN AAe) ofat
220179 53 qiF= 52 tiH(37.3%) Aot i, 42 053 5
°1(4.3%) FF5A AR7E A defH] 200%U S = 2ieh D UNS] siEA1] 2

1) A3(2018), pp. 40~53.
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, o1 e] thEAIA=A] T2 ol 213 =l o o] SliAl Al ' 7H7g ol
I a3t ARfoltt. & obYzt tiEAIAlE @] WMD 4t ZARte] ofY
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200349 6 g2 £A] sid< AT w8 9259 A1 A 8 52
Aoz 200449 28ol= &etoll disf Sa-tAI% FAHFAIE E = e 9
=3 9 Q=R & /iA5taL, 20069 E3t SAY o] Fol= Bt A9
U2 PF A, FRomRE o Be F5 o F4, 5 2349 d= =
Al & FAA o2 A=t iEAIAE YHSIAT.2 A A E & 1 51
Hesle} T o] Hete] A&l HA| ZAVH 4HE AT B F ARt &
Ae AAE ofA)7F k. 20149 5 - A SlEolA gojd AEEE o
Ebg=o] A& g3 £AIE Aoz A=A, ofof High vt w7
& dEo] tiEAIA S dF-E Ak e W82 Shal . of ghojof ut
Y22 749 4L F=7E DA B AL S5 - FH S Al A=FoH
=29 5ok Avt A8 A 54 5 718 =A disAAEA ] AR5 A
A oAU 813 Wl FA oz SAISIA.S F& A Eitof digt
AA A B4 & - E FAREY] AAA olret olof W =A|1 A T ol
=0l webA A7iE jdgel A E9] & - 4 AR FARA A, =
AR A FA= F2 AL A 2 UN AA A 22 AAE Aol w2
Y20 i EAA A2, & - d ol e v, L&Y H3F vlssto] o
A B 5ol olsk 2 7hs/dol &

dEAAlE UN ¢EEE SH2E AR S36kL 3oy +2 vl=
| &5kl lon, n=3t AR UN R AA olejol = FAREA A
Eto] tigt =24 AR E F7H= oYl At

So< HEAAS] 718 FaL leu 201749 ©]-7HA]= UN b9 o

EAA ] tisf 25222 tSsiFHaL, AA o1 2~37do] Ad AAE
oot miEle Rt 18y 71E diEAIAe 22 20169 11€ A=
H UN b= AA 23215 9 4 AA(23712, 23752)0le =0 4=
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)

2) ¥4412018), pp. 12~13.
3) 0]71€H2014), p. 156.
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2, JdAlgiete| xR gt A4 LI

FZ7HA Y gEAA dts H3 °i A avs SdiskAY 1 a8
5 F4ok= AF7H iRl 7 229 A= FF(2018)9] UN
QbR 29| thE ARRE PAA O tigt A7 AAek4) 20179 FAALS] 9]
EAA = dA7HA 2 AA F 718 st on Bete] o] ARt I
m 5ok 539 & A9 57 F52 53 59 80% oVd= AAsk=H], ©]
£ AARE 2017929 diEAAlE 8ot dis =2 Addiv] 37.3%4 4
A7 S AR 124201749 53] s Y2 Al 59 B
A& 3l5ke 5 ol thet A= Ba7h ehA] @it QUek5 ol HiAg
Stofl A gL E55H2] =dofl thet UN bE o) A 83, 4402 &
] ARR|A =l gk Al B3HE 2004EFH 2017497H4] 53] 7170
FAdh=e] A R HB/AE SHOE BASHL Qltt. B4 WHOo R ol
AR (difference in difference model)oll S X ¥ (gravity model)&
HEAIA 200049 A2z ARRIA ] giet AAE Al2HeE o] F ofof] tigt A|Aj
A A4S, o]F 20061 ©]F-FE] 2017 7R 9] AR A ol tiet &H5F
o] 9 FFE EASI3ITE &4 A3 UN QHE 9] 53] ARXA 4=l of
A avtE SAA SR Fofu|et ATt e A] gEsktt. ol BRte] AR
A =Joll gt A7 Bete] #EFUE A1 olaL P2 o]x] gk Bt
ofuzh, ARR[A7E E3te] AA| Ao A AHA|Sh= HIFE A 5~9% Aol
L= vufshy] ook, upehA E]te] 4=Qlof digt AlA, £3] &3t AHi52
B0 = JF AR Ao tigt AlA A3HE =0l7] fIsiAl= UN QEEE 7} 714
A AR AR HALEES 3]@d=of| L2of skal, ot A8kl HS code® T
LA AR ZAES TEo] SESfoF Frkal R T3 2004 E1t

=
3|
S|

4) Jeong(2018).
5) J¥(2018), pp. 40~53.
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= $7°] 96.6%= AAZIt). FF7HA| Lot F5HO] SAAE FolA F
oA =AH FH-2 98%0l Skst). oA H EAIN7L oA =W
A Be AR E 9 fiFEr s vl okl RAe B 5 Qo E3] g
AR o]8y JALE HFTE H7RET RO g 7RSS THESH A 04
= AR o AA AE EY T HT7 RSO RAE A
2 A o2 UYehd, A o] o] FPAS Eol= XA E0
A FR =] ojof & ZFReltt. o] E=RoA FxEE 2Q A=
o, weha] UN QEEEE B} o A54Q1 AAES 7HA 1 53t} A4e &
Al & EAIE siAsfof gtk olct. Bt AAE Hot
o] AN WFO R X&E 4= YEF dfof 3k, oh&E Hilo] 3
A 7L Egtol] £91g A AT 5 9lSAof| tafA] ghadgt AR ok 5}
™ "= Nunn-Lugar Actet FARE &3 15014 &3lo] 44 2
HE FAHOE PAT vt Qe FRoka Qi

EAA &3 B d72E JPZ, HE7(2009)0] o o] o)A
+ HEAAS a3E S22 (gravity model)S ©l-§5to] ZAI5HL QUcth
o] A7) 542 20064 H3t] A1x}F HAY o] F FAALE] ] HEAAY &
T}, & 55t0] &9l ot Al mukE EA6ka QLT o] AtollAE UN
Rt 9] Bt =&l gt A7 HokE Z3bvt 9le-S vhe]a Qlek. o] A
Foll A AA oAt Bl ok &t 242 o9l o H3to] 1259 A
5 tFo R ol rhs ol AA F5ol et 2 - A ant £49
A7t et

HEAA Fafo] et E o S ATE oS, 7471(2011)7F A
o] A= 2009 UN Qi 2] o] tiEA|ARIQ] 18745.9] A AIHE Al A
3 APE, H57(2009)9] EATHES o84 EA6kL Qlrt. o] A

L o]9] AR ToRs T FAALSO) EAAL ol Fojn|et fwh
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2 JHAgiek Aok ek, ATAES 150 AT 2t 7IE AT R
o]7} Y& o] 8-& 200999 UN <He 2] ARkl 18745.0] At LA A
o2l UN e AAet 17185200640l HJs] 2AIxjsle] 2271 WA
Eohthe e 53 itk o] A7 At ek ARA BAE Wit 20009
9 ko] FE9I712 18] A A et ok} o] FjolA
Bojgpo] PAPrh AHLE TP of o] A AFEE UN kuele] A
ok dlo] S ek AE o] 1Eg

=
ko
={
i
S
%
i
Hﬂ
Z:
r-|n:

A3712007)= 110l st ZAAAE 79, 58, 50 SAAMBE &
< ZIshe 7E AR EFote] a4 24 o EF o e AlAel 9
= A4 87, WA a2, A $4 89 o= Est

aL, 530 GDP, 79 53 &2 F2AA A H2] F0l& B3l tiEAAAA
REYS WRILh T A7AH GEAA el FHH 3L
Q17 BAH e mAs 9QlS Bisto] BAstw, Hao] A9 A
TS AZER BARS o AAehs Fais) Bolnta Fgotal ik &
3] BAAA Y= EekaL E1Ee] A 1= 19981 o] F- 23] #A|AL 9L
AL, e F QOB o3| sk o7l SHAIRE Al oHA AL A=

A
A
rr

sho] A o8] A% uHEA
B4 d90let. TuolE 7147 (2007b)2] A7) TLF 9](2008)10

A7 (1998)\_ UN Comtrade/] SITC 2E B&7]%o| 7|%235}0] B3] o E4S ujolst vl 9]
o} A B 229 A 5(RCA)E o]-8-5to] H3to | w-9-9] H5& &5t E59) 5%01 w2} 4nH]|
AL}t B 9 7R A, A QAR A7 | A 508 RS F T H| w--91E EAISHL )k
Zét‘%‘:‘_': W574(2009, p. 9, AQLL).

£(2004)2 GE LT} £t tQ o] £3GA| 2] /gl ofd Fe vFEeA ol tisiA &
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O] AF7F Aot o] FA| FRFO| o] B3] Ak} Ao Awht FFS 1]
Aot A A LA GRCA)RL FAESA|S(TSDE ol-&-5to] &3t
o] FAFEE BA5h= AF-E0ld

HEBAAA 2 E]to] el ytA 9t #gh 59| A== Haggard
and Noland(2008), Frank(2006), Chesnut(2007) 5°] 3it}. o] Q1=
F2 S3t] e R Ao tiet =ZolAY FA|u A ZHof|A 9] E4
ofm AAAA ] At AA A FAE tHEAL UA= %t Haggard and
Noland(2008):= 53] tj]FA RIS E& 7% & - &
Astal 9lom, 3 FAI7E ol 5l B3t Hio 2 A&xow
S7F FAIQL BH, BRto] 4 9= A FA00 US2 Aokl Utk
o] =% GA| A ZAIE tHF71EHh= 5312] a4 A} vidd4d A
o thgt ZAIE A a4 S0 A EAI5kaL itk Hughes(2000)= Y+9]
EAA A A SAGRA Azl A EAstal et d2o] thEF S
19909 F4 Hii2F 43" o]F Mo T HeET] AR

51} 200647H4] 10|20 %219 thE A o) ol gt 4ol B ¥ %

d

H3gict. o2 91 o] JF-2 Hte] 22 Uol that el F7be Sk WAL & 0l85
of AZEA sioict. B4 A7 1999~20031 Fo HeHe o] S71% A AR PEEO] 2.4%
£ SAgelole, elolnh G el o = ute) dim 4 g 2.8%% ARk Wl 9tk
3 0] (200612 F3to] 20| ARV AAAT N w121 ol cREMAIE BT v Qi
219 47 o] TRl 2000~049 B9 B - 5 $elo] B7Hs Beko) AAHEL v °F 3.5%p
425070 A0 Uehdth ARE, FEA2009, p. 9, A218).

AH2(2007b)e 2EAA) 433 AL 98] A2l 7o) FaTHE AT Be] 41 A

Zo] Pufyl o Lol HEAE Tjoksl] 918) Hake) el 54 5 AEA £ W FHE 4E @

3 BAR 24 27} 200095 So] 220) AEA AT F4HE $50] 7 Holk Ao

£ Ve o] 7]251e] B3k0] 419 Ae] o] P At gl Ak T A AR

o2 WHEHe] FH AHEAY] 92 o] Solx|A] kot webd B3ke] FAHE 5% A oS- mlok

Z3ol2t W13 ik AU, WEHQ009, p. 10, HAS).

10) TYE 2120080 Beko] T 725 Abul 1y 918 HS 299] S 45H9] B27]%0] 7| 2500] &
) 20 53 L 4 FRE BT Uk, Fe Bt welo] FAAL mefsi] s UN
Comtrade 7% 0]835t0] BAHI LI X4RCAIG FASTAZTS)E AHE1TL et ol
$412 B9 B30] 2410l 84, WHEIA He 9 B3 Fojo] o SrireetE Bao)
522 S0 224 Aole, B3to] oA i U Shd Zo2 Aty it 49,
$73(2009, p. 10, A1-L).
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ole] 9] =2 Sl 7] A7et ZAsIAL & 4= = Z°] Noland(2009)

9] 7to]t}. Noland: 20064¢ UN <tE 9] tiEAA o] Ax} o] 59] 7|

£ 535 7% EE 792 SHLE BARY. e FHSAE &5t

1A FaL 71 A3 ZAO] i EAIA = Bete] 8 FoAdti=l 5

=, =] Ao ol¥ FF wAA] FFTAL TR 19| =2 AT
=

3] BAAR] U= "L V1= SRt - 7HA] SHoA Basjor &

S

PSR
=

e
ol

o] Qltt. WA 1% HS 9 SITC FE=Z 0]-&3} Al
o] thEAIA Qo] AR F} 7)ol tigt A AS 2RtE of o] &S A
o gt E4ojojof A Aol gt HERE 40 & 4= Qlek. 17} ALES}

EH ARAF S olM S0l AR RE BlS0] 2004 9fl= 30.9%, 2006
dolli= 61.8% G<20]olA ZL7F 2AA O = §F S=o] YR T4 e} o]

3] AA ARFE =S HED 4 fivks Foloh AR, 22 WofA
371 AT A= U3\ AR FO Hiet diEAIA avs 246k H S=8Tt
ofz} 53to] AA| WS tid o2 BAsof Kt o ARt A7t E 4= QU

E5to] gt AR A 519 A=+ Rennack(2016)°] ATt Rennack->
n=9] qEAA B HPg o] 542 EASIIH e vlso] B3t AAE
7FoHAl | SEA v AstA 12 QIgH & - v BAE A T HE

= A9t ek, 53] $3te] B3 17] ML, 20064 0% A4 T
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Az} vl 71 A B AR HleEjx e BE, nlokA, AFAlEolY
Qzsi] SET} 2 BHA WO that m=gRo] Aot 1 A At
Sl e sl ek

B AL A3 0] RAAE UN ok o] t Ao} o=}
Ao PR Aol N 9] ARE BRste] Aeitt S A2l AL UN
QHRE)7} AF7HA AL dEAR ] e EAF E3] 20164 o)
3} o]%£2] UN ehie]e] tEAA melo] 27 Wskshzul, £ dolAs &
o) A154 HAHo] 9IlH 200685 201587H49] AL} 20164
M 2017971712) AR Z Lol A 2ale AAIR 20164 o7kl o)
BAA] gt B tHEAAARC] £ Azl thelq EAskT UN
99| GEARL AFE ML ARE BAA TR} AAsA BAdsi

oltt. B AT 5 AAAA ARA A4S Asto] Heto] et A
A B3 HA 07 BT o] Mgl T Ang A% A AFA
A 98t 7MEA A4 7 AESIste] SUXSE wEso] EAgT giE
Aol et AAE G B4 o]% UN okl RS sixlsH 2 4
<o) Awsi7] D Balol4E Helstel B4R 8 w7]9) B At oo
R E LI I Lo

A3l vlzte] tiRARS} B odElL SA] Alvel oo Ta &
Mgt 0|2 gia) WA o] thEAR WAlw 1 S Aol gt AA,
£ agweo] o5t AR, 7|5k 5ol o8 AR Yrolq EAd
3] o] ol Tl hEAA WA FFE AF 9 B4, v JEAL B
2 7]o] ofg, TelT )= SEAA WEe] AR thelq Lobum ofF

ujze] A 98 BHL B B olEs EAR AAS AT ud 25
o} ol Q.91 BARIT} T o] oA ol ko] et slA] A2 E B
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Al A oA AT Aom s & - A FARE FAA BAY =2
olfF 5= AR FAIHcE AR FAAA Al Y F =A(EAA =
Ak UN AA siA] 2g AAD), L] tisdid Az, & - & o] o v
&, 71 420 Bt v|dsto] figt A4 A 508 wro] mefdit, £
23] o] FoMe & - & L Al dldEE widEel dish ot AluE|les
F3taL, o] Aldo] Hetol] A dE 735-9f A1A atol] tisi e Z4etet
A5 BAAA A Al A= vi= HiEE] FA8A B35t
ol dishA AT A 2 AolMe st o] F=aAel HisiA
AL vl=o] HIEW] 71 E AA e TR, d2A, 9ot 5
02 LHEolA] BARI o|% v=at WlEY 7He] BASE 3ol HishA
+ A 9] ST FAHGYT IR LrolA] i), Eot 2 Ao
A o=t W EES] BA73S} g0l 9 Sidlelret 11 siE wdof sy
ML ZARI. o] & W Edo] nl=iate] BAYT} olF FAIH o= o 3§

-l°l

o2 Q) HOHAS Bk 5 - vl WA BYBIE A AR S EE
uh e GOIATE 2404 537X 9] 2

48 B0l wok 8-S Hlgrow
AR BN AR} AAPEES EEHIL, o]F TAR hEAAAY A &
o} A1 ekt visislet dAE A Pok A, Teln S gRo| olg 5
of ThBIA At

B Q7o) 334 BAe B - ] Pysigel gojel Bato] ujsial 7
of whe tEAAAA SAe] et e e oz PATo K AR A
2 £5) wals mRAAS AT 4 U P AXISHE ol & AT
s3t0] vjsial 73t AR AR Ao chat A=A HEAA o] chep
38 SHS BASH: $U4 dATehs B oot gtk & o) ojoje}
571 gelsha kgt 2k,

A, B AT UN Qheelo] thEA A2t ofje} vl Qo] o 24)
Aol A BASEL Wl ot SAM R chat 9 opaf 2k @R b At
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Stal Aot ShA AP ATSH] Hlwol A= AFRARE, 7€ o
o] AA W83 1 a3E FHARA ST AR vF Qlo, 2 e
UN <t=e, vl= A2 i A
A, 7 MEC] AL = it AIA A Il A o7t 2 = e 8
off tHiA = 2Bk whEbA EAAAA A SARRRE 2 tiEAIA
FTHH o= ZA5IA= o 1 fv7t Ao
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0% E3Z & 7 9= Eokol A5 FASIES AAT 5= & Aol &
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1. g S0 mE 0|52 tHEXIXH40)

B340 gk AAAAE 2A 5 74K 3P0 FHE shis UNel o
Aol 71k £ AAES R UN ARl L T sk A =7
sgkte] FATAS HhEo R BAH 0 R Rafst SAAAoltt. o] el
ulo] % - v] QAbEA ol A] B3tol ket A shAIsH: BAlel chaA Ak
w8 1A} Sk, Aok AR A S1A] Wb E=0lshlel b Batel a4
Ao} B A pat, nlsto] Bato] thald] Ao Bake A B5
= 27 5 AAHjolet,
A o Qrels)7t Quska ol 2Aste] Sakel Agolct. Late ol
o5k e A8 TS SHskA) 2 sk Hak W A8 e 5%
3o FRE B0 Qs AX BeMEL BAdoR
A A 2718 B4 ok A Bako] o] Bl Bejehe sk
o} 2 SolA o A 9 9 Sk RS 54 F7ks e BER7EA
SETRY A g 271S Estel Yusksh W] Solu ik, 3
ol 5] oJsj7} 23k, SfAlo} & ojg 5 Egstel Quske Al Bl WE
e ]ﬂo} oﬂ/ﬂoﬂ HERS =11 11‘%

S HounE WS JIYWE FHRIL BYYAAAS vitom 1
st AAfoltt.

1 oA A Mol ofa) Rabel Ae] B AnE 5 g0z ghE

o PHYY Ei Aok 500 o) Rk A AL Al A} Tk,

o

lzl

7t gl o HEAA

n)2L 0 A=t ZAALE| oA EEIE | L HA ZAFAS 84

40) ¥ ol Q1§ v AL )5 WA 7Y YRS Fmstel 2skalnt,
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S12L W0 9 A XS dutely] Slat care A welg 71
ofgke. 12 o] 98] of 71X FR WAL ASkFoRA ulF] T
olo}e Waakar A A oeiare mIXE A Frte] WES FASIL
o2 o}7] ThAdo] A= AAE Hatstolsic

oleigt MHSS Weol Y ARFS IR A9l B ko] Tk ARE 7
Aok v g S71S SHMLEY of o] ureh Qb AAS
W} Sy A et Weor RN A) WA A gt Fle
BAISH) ok A H9E ETH O Y WP Ttk vrle] F4

1) 234 QEAA

1=9] tfEAA = 1 AT Al LA E At 222 A= 1950 h
AP0 Z QIS & Fto] =AAE DOo7|A} vla2 HEEA
H(ECA: export Control Act of 1949), 3} 71 A|38= Q1 &3+ (EAR:
Export Administration Regulations)) & &-832 24 n|=7|H9] &
TE5 gAGIA. o]Alo] vl=o] FokZ AARt 2|22 Aot

ojojA] m=9] dfj7] EFRF thE2 19509 12€¢ 160l TRt= ALE|et
TSt F7HAE AZE 8= sh= '™ Eil(Presidential
Proclamation) 291435, & YFTo 24 ME2L HEAARE Ffotqlrt.42)
o] X1F IAR 1917¢° AYE A=A AH(TEA: Trading with
Enemy Act)s©] 8% 0] H3lo] S &)= 3, =842 A2 M=ol
A= T AFAFSA|F(FACR: Foreign Assets Control Regulations))

41) ¥173(2017), p. 2.
42) Wikisource, “Proclamation 2914,” http://en.wilisource.org/wiki/Proclamation_2914
(MY 2018. 11. 4).
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o] &= o] Ba3tto] 79 Bl FF A7 A SA= L vl= o] = Bt
Apitol| Hiet &4 2271 FHsF
1213t fEAAlE olF TRt o5 Hig o g A} ofF Zofz
gfElojuzitt. A& 5o Pl 194590 AFE 'EA2FH(EIBA:
Export-Import Bank Act)& -89 24 F3tof thgt &2 A=
AlEZ FAAZ. 18H 530t 'S ASFR(EIBA) o THE AAE 28
e A2 oYt B B4R B ARR]S0] w717} o] o] whE AAE
AgHk=t), o] & utaaA - HdFY I71o] gisiA A W AFAHL
T 4850] 52 FASL Y=t 5, ofrbyAg, S, FHE HIE
g % EHE 59 67 =7t rtE2aA - fdFo] =7k 4 E o] Qlth4)

g ul=-2 195140 'FAFYAYHE(TAEA: Trade Agreement
Extension Act) < AT =A F3tol| gt Fe=th$ 8= FAI5HA
o}, Yo}t 1961 ¥ ol U2 H(FAA: Foreign Assistance Act)s ol 27
sto] Egto] tigt 9% AleZ A, 1L vl5 (F7|5EEAY
(AECA: Arms Export Control Act)s 3-8 % 5+ AEEES(USML: US
Munitions List) A% 52 &4 53] At 7]& it} g2y 5=
AR 3] A2t

o]lof &= =2 "UN Zo{H(UNPA: United Nations Participation Act)J,
Fu]eAPH(NNA: Nuclear Nonproliferation Act)s, "&&2H(AFA: Atomic
Energy Act)s, "E&3=]H(EAA: Export Administration Act)s, =ASI A}
+H(RFA: International Religious Freedom Act)s, "of=H(PATRIOT
Act)y, "AAIW 2 S H(TVPA: Trafficking Victims Protection Act)s,
lo]gha|SHAHH(INA: Iran Nonproliferation Act)y @ =A|E71 A4
(ITAR: International Tariff in Arms Regulations)) 5= Z-&3t0 24 &

3he A4 02 AR}sct,

I
(i
R

0

43) £&A2PH(Export-Import Bank Act of 1945) Public Law 79-173, Sec 2. 635(b)(2)B)(ii).
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b= 245 o] % ARE]S0] = 7F WMD 7 - gk 919 9 =7k g H
59 oot Ati=7lo] gt 7St A 9 QleFo] 4 508 #EY
= TASHAY FARE B4k H35= APl folA AT "A48=
WHR(TEA), "2 ASBREIBA), 'FEEAMEECA), 2 FAFHAT
H(TAEA)) 5°] 123t ¥R | o] AE2 w71 S45HA] FaL AL 2Rt
She e =710 disiM 2220w 2.

S AR ARt At A7 He 8 HERE S7HPIAEE(NEA:
National Emergencies Act) ¥ "=ZAHAHAESHHIEEPA: International
Emergency Economic Power Act)) 5°] 3t} 18] o] HELS AR o
A 5] Fasith AAE A% ZAE AlSsi7] thzelt). 2ol v Bl
SHA| AE == F7MVAFEIE B o2 she tied FFHH> T2 o] + 719
HE] LAsIo] AP HTh

19 oA A oedet MECIA | AT @A of= =710l A
|53 =l LR AR 2-8-9] o= T FAA7? TRt ot EA
ot SEA|RE 2ol Fabe AA Q] HiF22 3 i B 3 SH4F ol

E3He 2T o AR QIsiA] TRt AAE AL et TR0l = Etekal o
Aol Fabe qEAA S A Fat> 3 7N #eo] Qi 25|12 4=t
SeA] AR A 3 2 olf= A7 FbE Y. 1HHE o] &
S H|Ee L DA E T & /gy B A siAE ¢ ASADE F
A7 RREA] HIAPAI R 2 ol FabE A= 1 ¥]lo] sfAaEAY
= ST 79 AM7E glole Al T 7ol7t o] oA A gk Aol

2 50l 53] & /g 2 9o] F45] AP wht vl o1& Al
A15t7] YA 2EA R HEAANZAE A6ttt 1990t ZHHEE vl
=& WFEAF7I(WMD) &4 ARE A d=FeAte] = sAIE J3t
Shek Qlh. I E6tal vl=o] AR A= 19941 Au[H} aigte] o)<

- 0] 7+ 7] E35}+9] 4| (U.S.-North Korea Geneva Agreed Framework).
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7t A EA tht StEE B4 Bct ST o]F Bito] AU S A
Bk AAE 2AE A&H 0= Aol we} vjake] thE A E ThAF 7

15191t 40) B-20] B3t WA @ A AFEA} 2017 A7 E A
of mja} Hgte) AL, |3 @ v 5L AAs}y] gt chaket Al 23]
o] Ay=I9ict. §H AR o] fi= HheFALI] Sabto] ofle} Ao o]

mln

: o
=711 671 =7 ofRt -85 = 22 oyt
A& HAfol disiA = st 3171 2ol
A QFar ;AR A S A Holghal & 4= Qlrh

SHA9E o' §9] Ffoll= 5 w7kE tieE A8E7%e $itt 2
A9 "ESQIUHINKHRA:  North Korea Human Rights Act)s, o]gt - &
St - Alg]o} B]ZAPH(INKSNA: Iran, North Korea, Syria Nonproliferation
Act)s, "HEAAA7ISFE(NKSPEA: North Korea Sanctions and Policy
Enhancement Act)y ¥ "H&A=AH(CAATSA: Countering America’s
Adversaries Through Sanctions Act); 5°] £33 9J5l0], = B35S &
et 54 7S s AlgE Mol

ol ¥EY W& a9y [ 3-117 2t

o] & @utut 5| Aol YA 2016 2 16Y0] Aol Ayt
" EAAA YA BPH(NKSPWA) 2 53hS E745t0] e Hxolxt 24
2Rl tEAA HERA 1 2 W82 v} Ath45)

44) 2938(2015), p. 19.

45) W 9] 4] §AL “An act to improve the enforcement of sanctions against the Government
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:7;) (s |01 XiR - 7IS S8 ssiof ojspiL sstoRee sss el
T 7| 201l CHoll mIZE| Sut
O] CHEE2 WMD ALY - F71Hz2H - AOIRtE Elof - Q1AM - OE}
2016 HEMArERZey | SHESH 7(0/et S8t 1Rl - HHH| MxH Rst A= wF o] Y
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A, Y75 ol oA ste] ot B ot} Ashe Al3=e] i | &

of North Korea, and for other purposes(Public Law No. 114-122)"0] 1 7} 42 “North
Korea sanctions and policy enhancement act of 2016(NKSPEA)”©|t}.
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TAZESPOW/MIAT A 75 23R 54 &5 9 5710l 53 &
g &F 5ol disiMe ol 419 AR F3E wAE = :
EFn 9ol 201749 8¥ 2Yol A¥IT =AY

(CAATSA) 2 2016400 A "HEAHHA7ZSH(INKSPEA) ol 8%

rol
rt-l

O EA M (mandatory sanctions) @ YA A (discretionary sanctions)2]
HAE A S AF T 46) T3 A AAH(CAATSA) -2 &35 A 33

ol 72 574 M H A St AA e A7 ol RE disFol 245t

71 of5o] Hitoll REAGTE 20179 68 Ed LE ¢H]ojo] Al
EREe] RHEE = mARd AlEALe] whet AR 2] 9] A7t B AeHE i
= EYI PR = 442 H SHEAAE ALt s =42 el 3 DA
ek 22 AR (AT =] 2ol 28 8302 A Adselglet o=t Alee
A= AA(CAATSA), ol HEF= . HZ 2l Al 82 vt AT 47

A, A ANH(CAATSA) 2 201690 AaH HHEANY Y45
(NKSPEA), &] W83} E LA th23t 22 9ol 9= (knowingly) 7Fest
AL V== 7ol dishA AAE o2l o= et 22 48kl Al

@ &3l disio He 24 H 89S FEdsHAU ArEshe 39

46) Paul, Weiss, Rifkind, Wharton & Garrison LLP(2017), p. 5.

47) Peter Jeydel et al(2017), “A Detailed Look at the Countering America’s Adversaries
Though Sanctions Act,” Steptoe, Aug. 10, 221 AI=Z(HAY: 2018. 9. 18).
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@ o) B, EeRs A, vhiEA, 24, 2, U4, ol o
2 BRoRRY TYAL F53H B9
® Aol 28, BE9 U AES 52 Balo] B ol A9

Bok 22 gyl A

EF

>l
ol

@ 53 o ol AT nl= 3 UNY AA gl A=A Al

® BRI 24 B EASH Au] tslH 5= 2 2L AF

U E= olE SAHAY fASHe FA(UN o] o3 S1ld S+

® B3t F87179] AZARE S5 F(UN et go] o5 5ol

A, A=A AN E(CAATSA) = B2 22 B ¢fof tisiA] o FA|1A

(mandatory sanctions) £3& 1452 Q).

O 53t = EAE 192 11-85h= =219 F(LRt uF -go] wet
7t 3, ARIE R A7HAIE 52 B oS etehA] ok
B B de 2 d"o] e s5AolA A AgEE AF, =AY 2

Z700] A 710l Folols A9 52 Al9)). Hit =582 &85t
AT AFS] vl= = FA(TE 278719 AlF). o= I evdS o
FO= 1-ESh= HAlo}, S, o E ofmEt =7 S AR 2AY.

@ "= F8718/E AAlo] skl Qs AE He volA B 239 o
g]AI2Hcorrespondent account)7t AJA getol] ek 53 Rl
T8 SeAHIAE MR o g AlFshe o AMEA] gethe A
lsfiof 2k

f
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@ "o FEQHEF= Ad 365Y 5% 53 YEU Fofol E4AE T+
7] 9 Adute] shEof titt A4S Ad3lsfof gttt Bt R Ee w1l
2FSAY 285k AHto] wl= Fafofl SolAY S vl W
oflA gH&s= AL FAI%

A, T2 AHH(CAATSA)) 2 TRt 22 390l 119 & (knowingly)
7Pl Q== ZHQIeIA Fat 7Fset A= YoAA(non-mandatory
sanctions)E T35ttt

@ UN ¢t 2] ZoZoA 43 S 2atok= a5 A, 2 4
AR 52 BUERERE FIsHAY 55k F
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2) tEAA] 7+3(NKSR: North Korea Sanctions Regulations, 31 CFR 510)
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o] 778> 20114 6¢E 20¥°] A= U=t L olf= 89 A& HAE B
38 ® 1357057HA] E4517] {40l

T8 4 W82 F 7HAQlH AAl= 20119 49 18] B 388
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EA| T3 (FACR: Foreign Assets Control Regulations); ¥ 5058 ™%
A|7+8(TCR: Transaction Control Regulation) & AHA|$t o]}, 414 o]
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AFgo] ARt =40l whet (3 3-2]° ¥ o] Ak

49) Federal Register(2009. 4. 13), “Weapons of Mass Destruction Proliferators Sanctions
Regulations.”

50) U.S. DoT, “Recent OFAC Actions,” Resource Center, A5A SH|o]X|(AAMY: 2018. 6. 7).
51) Federal Register(2018. 3. 5), “North Korea Sanctions Regulations.”
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52) Rennack(2016), p. 11.
53) DoS(2017a), p. 11.
54) DoS(2017b), p. 234.
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5502 sj21=7l0] jgt A7) 9 5o Hopo] A4 AR e HEAT
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A7) 71 8 eRle] A ot XS A A AEAEEPA), of o]
o 91915 ALHE o 2 B0l WAWHLS WA RH ol 2ol

s3] 7)

g7 134663, 135513, 1368735, 1372235 4 138108 52
1 2 Aol iRt At FAS g8kl AU

St 589 FAEH2 UN b 2]o] 2oL wigstr] fsiA e T

55) Rennack(2016), p. 12.
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o] ofs) Btel A AL T WHFee] Mol 2AT vk
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56) H9(2018), p. 2.
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A AHFAE sHA] BAU A WA 2700 SFE L WAt H-9- o] AL
23S 93]o] Hshd 9J3le £A IS v O = AR o] WA E= fo
ol RS A%sHA ot

T AR Fofl9] 274 FE dEeHolA AT HEE EATT S4H
o & 37} JRishs A T 5 A AP Al FHR A& B
=t 9ole BFAoE AR fol B WA 24 HE T3
A0 YR A AS A F=t] A YE(2018)2 L FAIA o=
Al 7HE AAISEAL Q1et57)

AA= AHA7I8E A (fact-based exemption)' ©|th. ol= 2J3]7F A4 &
9] 2712 Wetol Brlstal FHR= A i =7 1L 242 SF5H3

57) A9(2018), p. 4.
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The A Q3] 4o 24 A7} -Fo == 9ol

A= Aol 2Jgt oll(discretionary waiver) ©]t}. o] 2]3]7} A
£ A = e HEE B HAA ZEH0E Fofglth= A& ARl |
bl 71RO 2 AA Fofl7F =7IQHE o]Q]of] RRtH ke Wk Higo g2
tEsgol AAE Follstes st 3l
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Holl A4 FollE BEslskA egt7] wizol tie® el Adtol o3 FHF7t
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3) AA siA| Al 2 ®M(snap-back) 23] &&

olgtzte] AP 71 ol HE -2 WHoF o]ho] k&S A]7|A] QA

S AAE ol BA BELT A7 sk EARUTE. LA 119k Zo] ‘A
Hul” Zgolct, Aul 23k o]gto] RolE F4okA] g A9 JCPOAS)
‘AT LE(Joint Commision) ¥ UN FH.2|2] Ao wz} ZFAof UNO]
5 ol AAAAE 1 E HYSHeE sk Aot T W& &
A= oh2a

JCPOA &9joll W= wiok ZA7} Bt 49 o1& A5 floto

7

A Y3 (Joint Commission)Zh=s HEL AAsEE st ek o] Hig

| H 3-5. 0129 AR R0l 2 BIF| 2y I
Al 9 Q01 E= iR ZE
ol Ofi0f Chet Wet0] | o . ;
wont we gy | BT S Ol BEE 22 olst R0 oiE 2B
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Q| HX HIXI
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= AFE(2019), p. 3.
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7] &50] 719 Aozt B4 = A= AT ol e A
3k Alo] vl=e] A ol=al A skt
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19961 84 50l ST o] 2 oldo] fiFdAFVIE N H &=

58) AA F3} & iAo T3t H-8-2 Atlantic Council(2018), https://www.atlanticcouncil.org/
blogs/new-atlanticist/a-brief-history-of-sanctions-on-iran(84¥: 2018. 9. 7)9] W&
Q1-&-sk3ich
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7HA] E01A] 28 745 Sl A3=2] 23S AASh= HtS $33A1X1 Aol

FHAMEU)E 20129 149 olzhit AF U2 A& AA5I3Arh
ShH v=2 Toldt 9 F4 9 Algjot QIFH(TRA: Iran Threat Reduction
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S ASHA] EKoHe = ST vl= 92l 2013 14 Tolgh Af- 9 whehit
H(FCA: Iran Freedom and Counter-Proliferation Act);< H}E O & 0]
I} Afsk= 7140l thet 22t AAE sttt

SEA|TE o]t HEA|= 201392 71H R SjAE7] AlZbetoitt. 11 A o]
ofl tiet AR ] AF7} A= 7] A&ttt olgkt P5+1 =7k= 20139
114 24 AdHtof| A vhd 55385 A€ (JPOA: Joint Plan of Action) ©]
Argsteict. 1] JPOACIA holel W82 olgto] 2-e59] 20% o1 55
= SAISEAL IAEA7} o]t SAJ Ao HE5to] o5 HAsh= 2 3185 Al
ANE ol S0 7 sfi2JRp4iEe] F22 siAIRI= Aol ?HH 1]
= Ot AEAL AT} A SHAY ot AFA A A ES FFliohs 2=
714l it AAE SISt

8

201449 1€ 20¥9] IAEAE o|gho] JPOA oA & &5kl lrkal
BB, ool MR E4 AR S AT HAS T ek
shoict.

Shd 20159 79¥ 14Y0l ol PS5+l H7he BEEIHAYAE
(JCPOA: Joint Comprehensive Plan of Action); ol A& 224 X} A
A gefoll 3ot Ant. L FejollA ole2 ml=, UN % EUS| AlA| &s}o
HErsolA o mg2 Y FAE 3 RAE Fote ol dosiltt. g
UN QR )= 11 3 74 20900 okt P5+1 =7} 749] gkl 5<lstaL o
o] golZo] F#AE XAE FT A+ A B AAE siAlSk= UN 2ot
223135 WPEAA 2 SIAIHTE
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AISFRATE. *HH 1= JCPOAS] F5 Vol HAIE ‘A’ o] =& gelst
Rt ELF UN 229t 2231971 a2 &3Jsh] AlAsllom ml=-2 ol
of Higt 22 AAE shAISIAT. Htat U] Hiey, IR 9 AR
JCPOA B-5 11 & Vol PAIH FARY, & v ¥4 tied PP 8=
43} SDN(Specially Designated Nationals)ol] ZZ35He 791 2 T4
£ JHolA AAsIR o AR FAAH L ANE SUsks LRSS

SERATE E3F ARt HEOA 51-8-5h= Hioll Wit s Q] =2 At et |

otz FAE 871 ARSI 59)

I Aol B E 22k AAl= siAIE o 12F Al o7 s] fFast 4
Bt} ol2Rt 12F A= ml= A E AH|A djo]st & Eolsto] vl
¥} o]t 7] FAAH HiFES Ak -8olqltt. ol A2 tiRE
2 Tol&t A=} @ AA FHUTSR: Iranian Transactions and Sanctions
Regulation)s ol AR & Y 9 ofojsA 3 A} A2 1zt o} Z17]
9 ul= =2 7199 A fe-2 Gl ® A== A

oA | 935]= 20169 12 1500 Tolgt AlAR. 9] 109 A= W&
2 ok e SRR 1ok E6lal old v] g & AP ol
of tigt AAE BAIshH= A5 LA

A2 &% r] EEX PAFEE 201749 59 179 tiol=t AA Q] FAE 5
Akt SEATE olstke] ol tfgt n] EY I PR B = AFS] F
ZolQitk. 1 Ant EYI PR 201749 79 179 ]| JCPOAE &5t
I = MRS EE5Skait TL 945ol v shE of g, Bt H 2jAlofo] of
A A2 A FHHE 787 "2 G=AA L HR 33462 STHAIZH.
20179 1049 139, 7] ERZ t 52 o|te] Heto] &= o .5 WA
22 A 2J3]of thsiA] AHilo] Aok A7 A=A 9k A9 HEelE o
71 Zoletal Agstltt. 1dol® Etskal AlA froflofl tisiA= 2= 3+

.fi

ol

59) Rennack(2018a), p. 2.
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SFoict. 1 A7t 20189 1Y 1200 o]gte] 3 A AR fofl7h SR1=| ik
SHAIRE v] EFI 582 9|3]7F wHef JCPOAY] oFS& Bl |
BIA71A] F=thE AR follE Tl SR1eHA] g Zlol2tal AEotgitt.
2 o] EYE 52 v|=2] JCPOA TH7|of Agstalon At B3l
T+ AA 20189 114¥ 595= 2E AA9] ago] 2FZ g EAEU=

t of7]oll= 719 22 A2 = ZE QI

2) v|Qkat

ool nRkkE ti e =7HIFAEE et A2 1997 549 202
ojtt. FA| a9 SHH thgF-2 1996 9 30 o|F m|Qktofl A AP
52 S ol Higt Hiat 2 g olF-= I7HIAEE A5 o
o& vigo2 nkutol tiel A4t FARE S5k tle® FEETE 134072
£ Igstith

St 1) 9Jgk= 199799 HimIRk AAE R e dHE SR S
A, pETe B QA 22T B3 1997 4-EW(Foreign Operations,
Export Financing, and Related Programs Appropriation Act, 1997),

ofekat Eei=60 o] M vl hEo] weknlrt ARYL G

i o=

) A FA ] 4 FAA o] W mTARI o] A9
APleha vkl RS A LafAle o Hck g Uk
D A=A A
@ 220930 EAFACl ER Az} 9l 19614 sz o] A5 8%
o)At Hinlok 9z Wl B Yx2A o] ol5le] Tl Al

60) Public Law 104-208.
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dhshA Bjukolekal) 57} ol R ulek g welo] S
31 glom shef 2z Igo] Buk(ulek) ol
o G| ekowiA tlae] Frjololo] FX TR RS FHT A

® AW L WFA /NS FPA7IE A9

S A chat 2ele] A FAY) o] B ] Ae] FAFETIT:
o 28k 1] F20] 3] AAE FolAl s 8717 vigkte] of
3t o vo] % 71 Abg 2ol SHEAE WIThES BAES P45 e,

A AR AASE DT BAE ARIE o] He ool 748 o
o] AL} HjmE|Qkh ] F:u] o)mERE A|9Jshart wlto] Huwlekh o] of |
ARpRAAE AR S RIS FYst ek

3h 0] 9] 5708 (D)ol A% A7 FAIElo] =t Tk Hmkm|ek
uh) 957} o] o] A ol Fo] BelH kS s, Tl HAH WS
At oFSAHRA ol AHE FHSIAL WA iAol dhel it b
2 7}t EHL PARIET v] hF o] Qe ] o3l FHT FP, Al
54 37 B B4 0] gl ukm|ekhe] Biek u] Sele) Al
£748 A FA A Aokt gk L ek

UL ol A0 ulokt A atelir] 1 23 thE 35

% 133103, 134483, 134643, 136193 ¥ 136515 So] A=z =9t

299 olefet AR 2016958 SAE7] Atk Biekbt uzs
Ao oo HAS AZ1 1 B} kS ASAE FHOE S WP T
ol JFIE 5 TSt A3 AP ] thZolek. Qnb} GhETL 2016
¥ 109 7] Hlokto] ek AAAA SIS WIEAGEE 1 F2 WES
che koD

@ "FAVYBADGIEEPA, B S AR(NEA) o At

Weig AL ) S

61) Mortlock er a/(2016), p. 1.
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@ e FFHH 1304735, 133108, 1344835, 1346435, 136195 4
13651% 59 F&

©® & GEA9] nk} WFFAPYE J3F 5418 (Tom Lantos Block
Burmese Junta’s Ati-Democratic Efforts) Act of 2008, of| 4] F-3}+=
AR ] HA

oj2{gt @Htu} thag o] 7 FAH] T F=o wEh 15t AT §f
QJAFFEAZ(OFAC)O] FAISH QW A & A4k} T B tfn|Qkat A
A A A, 1 F8 P82 thZ Zo2)

A, "ol A8 (Burmese Sanctions Regulations)s ol 2] 5o} ‘SND
E-Z(Specially Designated Nationals and Blocked Persons List) ol 2%k
9 2E i 9 HAE AAISEAH. oo whe} nl=r =Rlo] 7)o 7]l |
A2 AFE o= o] 7Rs s 1HoE E6tal diE = 7' Al
2@ HAE AR AR A= A6 At dHolth. &4,
A vl FF O] TEXA O (Responsible Investment Reporting
Requirements) ©ff w2t 509+ &2 o442 Al FARE HEEA] A5 S §)
9 ARl AE APARL A2 ST AlTLo)F oA Al AI R
1 EA7 7 Aoty AR, ARkl 1 ofzjof| it A 22| 7} A= T
HIA, o]k At Ao|= Bl FH|9f A5A] 217} A= At

S FEHHAIEUEYA(FinCEN: Financial Crimes Enforcement
Network) &= P=9] e-67133 vIok} 2389] AlF 7S SARY A5 5
AN 7= oA RS ISt 1L A = 5871 vk 23t 4

TARE WS 4= SIA =0tk $HH FinCENS P|QFE7} off = 31120 2J5)

k=)
[

9]0 (due diligence requirement)’ 2} S t|QFa} 284of st A H|AE

g% 4 ek WeIich, FinCENe] 241 vk} 43o] Aalehy] %

62) Mortlock et a/(2016), p. 2.
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Ao At o] ASIth= QA v o & i) 181 AAIF o Fa%h
a3 F Shks oleh &2 Al siAl |50l === 2F 5,000 7H
ool FEol thsiiAl A HAY] sEhs 2 4= A H Uk Zlolth.63)

TR0l Esial B A siAlE A2 ofdcet || a7t 'S AlE A
H(International Religious Freedom Act of 1998),(Pub. L. 105-292)°] A
Stojod) Bt AR, & wiekete] Fr|AHE SAlskes £A= o4s] f-ast
tj65) 1| ol#et 2217t A-8E= olfe HARS AN o] A 7ol w
2t 3A 1] 557} w|Qkle] tisiA 'SAR7 1A (I TAR: International
Traffic in Arms Regulations); 126.1% Z30] W& F713<0E 2-83190=d
0] FFH= RO 2 o] £3o] ojH5] A8 ojof gl A7 whkzolH
H vlekA A A= o ds] sttt 1 Axt o3)7t Falkst A2l Siut, gF
T AAE AF 7 A ohefEn) 59 off= QlsiAf wlQkatof] it A7 o
A E-(snapback)d 71s-g0] ofd3] EARIT.60
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3) 5

W9 13067200 SfaAolet. BA 45 HRL FAE 2 Do) @A
w0 glom e BloH7r1S Akt QIcks 942 W glgict. o]Zle] v]
o] etol] ohs) AR et 24 Aol e

vl o) Al B ASA Seke] AALS AT Seto] AT BE

63) Husch Blackwell LLP(2016), https://www.lexology.com/library/detail. aspx?g=d298f21c-
05b9-4361-24b0-1b4ea760e0c2(FAMY: 2018. 9. 7).

64) ol ol e} ‘B L=7F B A E =7k vk, S, o2l Eo}, o]gh, £, AR-r]ofejulo},
o, BRI, FEIUAT W 27| A Fo|th

65) Jeydel(2016), https://www.steptoeinternationalcomplianceblog.com/2016/12/u-s-maintains-
arms-embargo-on-myanmar-due-to-religious-freedom-after-sanctions-lifted/(A~4 <:
2018. 9. 10).

66) PwC, Financial Crimes Unit(2016), https://www.pwc.com/us/en/industries/financial
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68) Rennack(2006), p. 8.
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(9l 2 2, &)

T = st =2 ojorat Za|m a=E N[ HIES
£ o 300 200 550 223 39
SURS
HB712 10 10 20 12 5
£ o 200 20 6
INPSIN =]
Alst7 |zt 20 10 10
3 £ o 300 30 250 400 9
ARt
HB712t 10 20 20 10
£ XY A2 800 250 800 623 54
B. HH&Z XIZ AI7|Q Zt=2H GDP Y 2EY
(e o =)
o= o[t Za|m OI=L|AlOf S5t
(1966) (1955) (1957) (1960) (2016)
GDP 37 12 53 54 168
SEU=OM 1 6 12 15 65
C. 2= GDP % S0 [h] U=0| XS BT HIS(S BhZ 5001002 22 7
(21 %)
o= O|QkDf o2 OI-LH|A[OF HIEE ot
(1966) (1955) (1957) (1960) (1960) (2016)
GDP CHH]| 22 21 15 12 - 59
SEQUSH | 73 42 67 42 - 154

Af=: 2t=29| GDP: Penn World Table, https://www.rug.nl/ggdc/productivity/pwt/(ZAMY: 2018. 10. 13); £8t
GDP: UN 7= National Accounts Main Aggregates Database, https://unstats.un.org/unsd/snaama/
Introduction.asp(ZAM<: 2018. 10. 13); YE0| HiAZ: AK|7|21%(1976).
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BTt FAHOR QRO HE AL WA Bk felAde] 4 2
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A olefat AIES U AR Aol fUE BE Uelol 4 Uehgtek
olo] Eaf jAFe] fglo] Bate] k5t A7 wElst e-g Awsow
BALAE BEL AR A T 9ol AR F7A 2§
Asto] ‘G- A 7h0] AHEA A 9 ‘- v] 710 HBAN 7 AT AL
L olzn} g u] - A 37 o AR 7t BA AEHoRN ARAA R
Aseow 483)9ct £3] @R 2] vhel A7t 2] AAAAZ
Q18] Bzt o 3t Lelole WA 0.2 oj&she A S RS 9]
THe Aolld B A7 A 99 AY|2 SuEs B3t el Aol
She 71 E3 whafo] gk ok S 9lek. 1Tk ofeid Bato] thelA
2 Sthe} A WEo] Weke PR of | Fehg WA Bk
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E
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) 2 FE

AA] 53] el i S 7RSS BAh dAAos AR b
e AR AT TS AR A9 AlE BHIR o] Fojd 7Fsgo] Atk E
gk ojzlo] 24 Qs H3to] Al FE 2 o] FojActa stejgt: A K53
= o128 EZ sjefollq 9] 4] SS mrd Aotk TS ol Bt
o Fuo| FehE B & zlolth 27 20169 HT] thejAH FRE F
659 €8] +E202 UNo| F#5h= 53 GDPY| o 39% H =5 AA et uf
ZhA] F3to] 1009} ©219) viVda A& sl o] Ahgo] oF 10190 24
TEHEHIL 7P, o] Aol fYoR Hite] tiefAdolMe It Azt

of g0 &t i &5 A7 EAT Aotk of= 20164 7
= 535t thelA# ] 15%0] Dok 2ol I 7 A fe] mhe
3t djelAN 50 ST Bdhe of71olA IAA] =t A frdel mEt
o] 29 SHE A oR fdske adpyt BAskaL ol 1A
a7 o] A aIE IA 57 Ao 7] wEeltt
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7IAFE] 7hEol Bast ofere] Auuyt 2219 fA] Heapof B AN
RS 27 MEA DAL, ol e 8= AlRto] Ao wheh B
7Fe Zoltt. T3t H3to] AFEE e e Adstal daS vxdd
2 U] A4 7|40l el A& 35 o159 Bl 2ot iR
A2 H] SOl tiet =Yg GA] SAlof LreRE Aol o9} R A=
2 71ARE U= it 2 Al AisAY, 71E Al 4
Aol Aokel= 45 of AlFel et sief ] =2, HhA| el H3t AlE]
=78 9A FAl0l S7Foke @Zdel HYERd Aotk

ofutie of2gt Aol 7MY ErtutEsHA U= A9 BlE 530l
71 gt=o] A A FARH e B A2 o185l AAA &4t
e AT s S4oke S e BrE Aot die A+ Ame

e A9 A=Al v 2RO A 2Tt tioA S HiRE

oN w2

—.~
£

3

p

i)

| H 4-6. 1950-60410} 3120 2R |
(Tl war g2
45 44 R0
oz
45 o0 oY &4 oo oY ool o
1955 18 7 7 341 78 19 =71 -12
1957 22 4 1" 442 110 34 -106 -23
1959 20 2 13 304 148 32 -146 -19
1961 41 7 19 316 143 69 -136 -50
1963 87 24 25 560 284 159 -260 -134
1965 119 62 44 463 182 167 -120 -123
1966 250 96 66 716 254 385 -158 -319
1967 320 137 85 996 305 443 -168 -368
1968 455 237 100 1,463 452 625 -215 -525
1969 623 316 133 1,824 530 756 -214 -623
1970 835 395 236 1,984 585 813 -190 577

AZ: =2Rss| A=A (ZFAIY: 2018. 9. 10).
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= AAFE A =] BAks ol mhe- HE5kg] w2l v=e HIEet
T8 Az gt AlFE 22 vt ol wEt =Rt
7l A= ol85te] Ak RO RE AEAE YT T, oA
o2 olF o] &9 Hl= A T2 A FEAYS ASHE SAS
123 i A Aeg S A Sdle ot 22 F2E E
A& 07 SHEE @Yo AIFHAH.

1) B7d AFE 5 2o 2 RE R REA) = g

2) °oIE E&3 Il AlF2] V= SAR] & SH

3) SUHIAIE B4 gt A Y ke flt 4R 2R E Y 714

(RREA) = 2
H 1) = 2) = 3)+ 1) = 2= A gl g A%
A2 eh=e] gl A e die B A frdel AlFk 19668+
7108 A o g SiEgirt 19659 49 6,300%t 2o B3t 429
TEE 19709 199 8,4009F & 44 o] F7FsI oM, & A 2
717kl 19 1,9009F 22oflA 8% 3,5009F S & 7H] o] F715k3it. o] 2
T AN Si= FA A7 8,000% B8 ALt AleHYE oY A+
Aol 72E iy 24 Holde &0l
ojgA Bl A& wifa AFe Fol mE 5 HefAH Y S A=

SHA AR Az 109 2318 4 HoldS Zlo] s &8 Hetol o
A =] AAE vide A fYS EdE A5 #2354 AN
DA oA, IY0E 746kl 20] I =9 e ddlz 53
g8 2H, vida A B 1S V1A oE I SRt Hete] e
& R 24 E i Aee S7HE 5 S ACE . =] A%
A HFE= 196592 59 8,200%F EE o4 19709 289 1,900%t &2
Z 49 o)F 713t Hf ot
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B 09 377 429 e A2AN et okl B3] A
A% 5] Fehz A8 7Rs o] ek e 19009 F4 o] F Hte]
7o vlofelg $45) Hu, B3| o £UL Hae] B Y3} ol 2

3 Rl (substitution) A} QLS WS 5 Qe ol Yl F7 A

A gold ZAoltt. -] 7oA F53fjof sk A2 dA] Fetel Hiely
Aol AIA qEAAZ Asf vl v FH ez Y=L Atk Aol
A& 50 1991~2001497t =3} A&, T3l F=o] F3to] tfj o+
oA AHABh= HISS 22 11%, 23% B 20% =]t} 12v 2000
o 50 423 o=, I3 ALY diEAA7E dojo] HAIEHA]
20169 FA| H3H] teFd2 S &= 92.7%00 Bt W, =
I LB HiF FH2 AP B AR 29 bl digh A22] H
g A Al olH T TAIA YL EBAAATE 7 siAEe dAA = <
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| B 47 =80 tiepiioln - 5 - 2o HiE £0/(1990~20014 vs. 2016%) |

(91 %)
o= 3= u= 7|Et TR
1990~20014 Ez 10.5 233 10.6 46.6 100
2016 - 92.7 - 7.3 100

N2 USRS EAKOTRA), (510 LRSS, 2 o1,

olefat AIES Pot7] 5 [ 4-81 Heho] BAg 23L 2 4%

p

o4 AAITEE. 20161 B0] FolFoRL of 650 Tl or, 1% thE &
o] 09} S WA 93%= THEES A5k, L) oln] AFHxo]
ol o] AL T AR F AN hRAR A3 B3k o]
M4 0 2 HAE A2 urelsh Aolglek. whebA oleie hEAIA L £

814 9kEl 1990~20014%F B3 Feol 4 AR 3 - 5 - L A ekl
.9 ¥]o0] 201640)E e 285 eieks 7P okl of se] ZHA9l B

o gz, 159] 2elo] F3te] vl
=7 FAAIA) gFe oItk Trl o] ek Aol Al Aol whge Aol &
QJEickel geis] Yio] FHE AT B3] 3 WA £ HEVR 5HY

1= =
Aot st Q7 Batow f9El g A7 A2 ust 109 2

el

2
22 0|9} 2 ot BRY B - F Ro] 48] Y|} o] thE

AAA RN w2 Wbk ofstels 7bgste] EEE Aojma AthH o 4o

| = 4-8 2016 =8t 4R OO vs. 1990-2001 TR o5 Y HIE Mg |

(29 of €2
o= = 2= 7|Et T
AR AR - 60.5 - 4.8 65.3
1990~2001H HIE & Al 6.9 15.2 12.8 304 65.3

A= KK A,

HAY 2 - L LRRZAHOIM CHEXIA SHA| 153



fu
o|f
o3
o
N
S{F
o
filo
1:9
l“_l.,
ol
=)
2
ok
-l>
_EL

o
\O
(@)
[
=
ojy
&
)
¥
Az
o
1o
=
ojN
flr 4o
18
1o
i)
et
i
)
flo
ox
U-}hi
rlo
)
)
N
B
)
T

8§ 227170] ofet ol TRt $37142 5
Aot Mg 220 AdH o] IASITHE % 71 S48 melt theh
qhg) Bito] 2B A5S FE5T Eet 5:9)9] ojdo] AAdEo] el
2 U RE 402 AREA 49RE YT 4 drkd F2oxe) 4

29l grjHos ARE HY 7M5Ao] Itk w3 B3k I F2 gu
o 2RE NARE +gaigt. ol tiil Qo] RS} Fe] Arfao
2 AR AR 422 149 o2 HolE|gie}, Tt Yol )
AE AL O Ba] gt 45} AE @ A3 IR 7AR 5 Y2 7
24 7908 A @ A4F AT AT JEAR A 3 52 7L
Ao] Bgsle}. ol Bt 4EE Ada e AuE olx 2 A 4
Zo| B4t 9jo] Bat ioiAele] AukA Fehe 27 HelRo] $L 54
o] Qe e ojmlait

of7lo] 4 Fr]2e L T Bato] 77 2w} go] g F7A AL
B2 920 $2 039S Asls 49, Bato] qhelAdo] ofd Wk}
Qolui7} she Ao, gate] Aol dre] ARAS 8] Aiket
Y AEL 52 vj20] $E51E YIS S0, 1A Bee] Aol
ol g} i, ] MK ol IS Ao B 553 F154o] ZAfet

a

el
r>~
0,
O{N

154 « H|sH310] M2 CHEZAAMXH SHA: 247t AARY



o 2o} el o] & 7 FE SEU Hvke 23 o AT g
7} Qi BAREL B 4 918 Aol

gt A AHEE 24 2- AAYFE

LR viE Ago] H3l vA= FAE avke ey 2ol =%t
A =t £ GDPY A9 60% Eh= A=l U2 4
AP 9F= TS el 7] diZoln. wEkA o2t 92 352 o=
ERte] AAVIAECN miAle 2= AAAL 2718 7R el 8l Aol
o 2o A2 w2 fY2 FRte] BAGEE o= A= 9
F= A AR
= @A A-OIA olSfet BVda Al 4E adE dEs] 24k
A& E7FssH 2 A7s FA £l GDP7E AEs] A HE J e
3 dlolE 9] eHAle] 2ds] 917] wizolot. 1Yol &5
2o =ofahs AXA E7Fe et A2 oyt wEkA thollils F4d A
wol FFAFEA niAl= AE NEA o= =25 A%t M et
WS ARESH] AlUE . s = Qo
FEle ol A EBote] e A AR FEi7E HA A= wARE ACR
7P I A =9 e A AFY] e dEeRREY

ol

El
o
i
=
o,

oL
[o
S

| B 4-9. 0y H7¥ X3S TS 3139 U2 MK +Y 72 |

(e of 22)

e ag | STEAF wRE A
i N9 AR ER MR RRAY (/G) (WO
® ©
3.21 8 5 0.40125 0.642

A& ZR7[=I2(1976).
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AR EQJofl ARSI, (3 4-910014] B0l HH AaS B AHEA 9
Qe A A2l H4 40%0NA A 64%0] FHTHAAATE 23t A
A H7E A2 40%, FARTE ARl R AHHo] 3 H7d AFe
64%). ol gt A Heto] 8ot H1A A B 539 AEA =9
2 FN 71F02 A4 409 2, Hdf 649 Zejof ZoiH, o= AzE 7R
2 F4 49 29, Hd 69 4,0009F @ 9n|it.

T Al ol A Y FEIF 55 F AR A5 H]F] o
HERI7} oHe Mook, @A) -2l Hete] AL A% dig) Me ¥R Z3t
t}. ol weh 1 201849 @A EIHe] AHE AFo] tjgF GDPY| 34 71 &
ARl 5009 2 =oltal 7Hgskat. I ol2fgt /M-S mYohd (&
4-1110014 Bzo] YR O] viidF Agol] e 559 A 7R Azt
2 0.8%014 ) 1.28%0] ©3lkch73) 18 o] E YR upAFE R 89
of w2 H3te] A F7Hgo] TN, olE EUE wiidE A2 4E
aIkg 45k Zlo] 7Hssith

A& 01 [# 4-101014 HXo] A 3h=19] FAtE T TAREAS
AHE37H/38E)= 1955~609 9] A9 0.6601%02H, 1961~7092] 7
S-oll= 0.860130tF. webA] o]Egt X5 F3H] At F7H&ol o,
(3 4-11]°] Yeht Qlzo] Y& uida A ol w2 530 BAGE
S AT A7 H A 0.94%01A 2 1.93%2 Yebdth a4 Y A+
B AF Y Al B3H2 0] F 10AzF A7E oF 1~2%9] 2714 AAAF adE
AAT 4= Qlrke Zlolth. £& o] 2|3t A= gs] At Ak ofyr, o
2] Akl 4] 71g-& =Qlste] @A Fo]7] ok Ak Atdoltt. T2t o] 2§t of
Al FR|A B 5= 9l%o] Y HE A2 4FE 598 =95k A
Aoz /g H o2 B7HsS 22 ofth.

1o

P

B

r°1'

73) BE olejgt AALL Qs e BATkT & 4 YA, o]7]o A sLko] oAl S Erks o4
thepa o 2k Axksnt.
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| B 4-10, 3129 X2 718 KEA(1954~701) |

il W= GDP SAREAIT
1954 2.1 5.6 0.37
1955 24 4.5 0.53
1956 26 -13 (1.98)
1957 2.9 7.6 0.38
1958 2.6 55 0.48
1959 2.7 3.9 0.68
1960 2.8 1.2 2.30
1961 28 59 0.47
1962 35 2.1 1.66
1963 4.3 9.1 0.47
1964 3.7 9.7 0.38
1965 4.6 5.7 0.80
1966 7.0 12.2 0.57
1967 8.0 59 1.36
1968 10.2 1.3 0.90
1969 16.5 13.8 1.13
1970 13.0 8.8 1.48
1955~60 Hat 2.6 3.9 0.66
1961~70E T 7.3 8.5 0.86

Nz HoIZ(1998)2 80101 KAt Y.

| 2 4-11. st20) iz gst oY A7 X 20| SEIMAE DIxls 3+ 24 - o |

T e eZE X2 (S F2f) A2 S7HE(%) BRIYYE(%)
LIS 4 0.80 0.94
S 6.4 1.28 1.93

PNC-HPSVNIESTSR
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2 Q7 Qo) thuAlA oA FolA ERd 4 Q= theret A of
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nl=ro] Bt 2% 0] HH| EY TR = TAIE 58 AlAlelt. w52 gt
=27 o] et 1951 "FAPY A (Trade Agreement Extension
Act of 1951)1& A5t &S XS AR 57Heo] tigt F&= A
AE SABIAL 7D ol= FHEES Z3dsto] ofF ARl w71o] 22
oz AZH zA[o|t}. ol& s 2] &7 W= 19749 "R (Trade
Act of 1974),9] ‘A& - v 42 (Jackson-Vanik Amendment) 0.2
A, A - vy AR "olRIY] A{E 5185 Y= HIAEAl=
7ol thsiAl= = A9E FofstA] e=thal skl A7)

olo] mj=2 1954 EHIEETHE tidez 3 AAIE Faeith. vj=at |
HEE2 19549 =2 Avlst gHojete] 5015k ekatom70) 11 A vl=

<= FHEH] g Be +EUsE SACIAL HEES FHEEHS &

o)

o]% 19554 HIEW Aol Wistglom nj=2 1964 5E SHIEHS 3
QR4 HA(FACR: Foreign Assets Control Regulations)2] A A=
(designated foreign country)2.2 Z|Asto] FAFLZAE AP TE.78)
197349 g 4ol A=A 11 & g ERC] 19759 FHIEH] ofs)
A HEY AL SEEUAT vl=2 19754 44 FISFTIRAE &

HEH A HoflM G EdS A3t HIEE A o= shff 2851179

74) "FIFHAH,, Sec 5. 65 Stat. 72. Public Law 82-50(H.R. 1612), Saturday, June 16, 1951 L.

75) AA71(2007a), pp. 27~28: "FR, & - vbd $4%3 TITLE V. 88 Stat. 2056. Public
Law 93-618, January 3, 1975 L.

76) Zeletol whet 21d F Al E tiE AA0lA SA|Rlo] FAE RS f-2gt v=1}t G| EE-2 &g
Frejetell st A ARSI vla-2 YHFLEsol|A SA] 7 Ao o2 FEotAlote] F4t
3= -t 2 o0& LA} Geneva Conference begins 1954, https://www.history.com/th
is-day-in-history/geneva-conference-begins(A2¥: 2018. 11. 13).

77) Hufbauer, Schott, and Elliot(1990), p. 133.

78) Hufbauer, Schott, and Elliot(1990), p. 133. 31 CFR Part 500(FOREIGN ASSETS CONTRAL REGULATIONS).

79) G EYE EHEYT} uprtA] 2 s Ak (Foreign Assets Control Regulations)2] A
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uj=ro] F X A= 19754 HIEY AR o] Bt o] 5 sfj jApita] 4
(FACR)T} +&2]+74(EAR: Export Administration Regulations)80)]|
upa} AJE5HE QA8

2) A= A%k
U2 vl AL I EEE Y25k S ofgA wEr] A8t HEY
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ODA BAE ATHEH 19754 7]1& 19 5,200% 27| 0| e ODAZ}
197619 1009t 23 22 FE3t o]F Yz AZo] AL ARt Ae &

& QUt}.82) o] 22 Az ARt A= oM s IRt (FACR) S &3

e

IHHEARS] RAF5e} Aol FAS Sushe ARl AEA
e we o S,
M o] Tigk €% ARHS o]l of2) Wt el 8l e HoE Ae

HA=dt ' OE AL Az H(Foreign Assistance Act of 1961), 9]
OISt Y A|gto|t}.83) o] W& AFS|F9] A7k tieh HIQIEd HelYxE

A tiAr=Hdesignated foreign country) 2.2 A= et
80) HIEE2 &3}, F4le} $H Country Group ZOll A= 0]t} 15 CFR Part 770. Supplement
No. 1 1L Country Group 70 Z3t=]= F7Hs0l tigh Al H-8-2 15 CFR Part 785. 191 1173
%o} 9t} CFRY 4 W-&E2 mid =4 =]=t) o714 Woks 2823 (EAR)2 19939 = 1
7] CFROJIA 1% W-golch
Castelli(1995, p. 299). G 782 FA3} A=A A} Qo FH gt FAAES Egtol=Ht,
158 W8S Aeotd thaa 2t @ od vl= AL ARAIA =718 B HEE SR =&
FAE= 71&0] AR QFAYAAE 23 @ vl T Woll Y= ARl gt % Ei= AFo]
el A 24 @ HEGT A of5o] =4t== F8AH, FaAH SR (W= W HER 2+
4t 54 53 @ HEES WHEohe vRloA RitEls F449 Al © vl=5719Y HEE F24;
:"7\] Castelli(1995); Freeman(1993); 2] -‘&ﬂﬂ-"q(Forelgn Assets Control Regulations);
FEHYE(EAR)S Farsto] A, 19759 7|& vl= W I EE9] A4R2 B2k 7,000~7,5005F
1;21—37]’ =745} Hufbauer, Schott, and Elliot(1990).
82) AATE BA= & B v - M EY TA8S} AT FAIXE ODA F-& il
83) H3t 3=, Fut, HlEY, EHET} ALE]F9] =712 YA H o] lom PAJH H7} Qo thE ALF]
F9| F7HEE A3k wWoltt. Section 620(f), P.L. 87-195(22 USC 2370(F). thEB-2 (a) 3=+
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Ot FgRte. HIEE2 AR =7t 57=] 24 or 2ol e

T OE A2 v= U I ZR7He] 48, HS 59 §Ee Alsshs A
< ol 7|4E0] HIEE W ZEAEof ZrolstAL ARYSh= A& oA vt
T Aot B 27 HHEE HA 19749 "F9H(Trade Act of 1974),
9] A& - vy £ F8HJackson-Vanik Amendment)©] QIt}. A& - vy
TRETE “olue AR-E 51-85HA b= HIAPEE A= ol Hisf] Zsll= o
T AEsHA &= A3 HE] v=9] s¥gg7 8 IS 4 I=F 5t
[t S HEHANA ARYE Yot 719E2 7348, 725 FAERS &
o] e vls S|l 71
ESH 'E AP H(Export-Import B Act of 1945), 9] w2} A1-8-5€]
T ARMRI. 'eEd2d o Ed ve FEdedS 175 %
ofl lof = A - FdFolet W] Q= F7tol| B, B, A8 A
5= & 571 Qith HIEE2 nEaA - HdF9 =712 BAIF o= 7HEE QL
o o]% th 57 ZH(Presidential Determination)& &3l o] A|<E
H7HA] vl 2 A2 SES WA Zo51]iTh.8d)

ORRE /AL A 7157 M E] Higt A9k F5Hes vl=o] ARES 3
ALgE Ao}, vl=-2 IMF, AlA3Y, ADB & =A7 |77} slEdo] tisf) #9] &
TEAIEE EoHeE AT 71 ARES AT ok HIEEO A43et 7

J:‘

A

AA A FUAS A 07 FHHE85) AR (Foreign Assistance Act of

ol AZE AlFsk= Aol vl=t kEo 5] FHHE (b) F=all=to] FAAF]F2ol BAI=A] g (o) ¥
X7t =0 & stolF FAAB|F 2 EE EYIE S FXS 93]o] BustH g 234
& 4= J&F 5k Qlok
84) HIEEL 19924 &5 ¥ (Export Enhancement Act of 1992), 2] A4 53 3 =71 &2
of 3} e}, Public Law 102-429, October 21, 1992; 106 Stat. 2194, Sec. 110., TITLE I
2 @A 53t ol AR, F=1, Tk v EY, HHE L uE 3 A - gdFoje A" AR
ZHEE3 QI 12 U.S.C. 635(b)(2) #al. o]% U5 ZA(Presidential Determination)< %-3f
HEdol tfgt 1 8= FX|Hrt
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Yok 24 ARtskar Qick.80) HEG-L- Faf| Hojl we} Ale]5-0] %71o]| Lg}E o]
Aol FAZ |2 E 9] UF F50f W AokS Wlth 3t 'HHH =2 HEH
(Bretton Woods Agreements Act) ©f] w2} vl= Zj5-5= IMF W 0l= thE7}+
ARR1FS] =717t 715 AMESHA] FoHAl A5 02 Hitishe S A|A|5H3AH87)

v FE HEGS FAMLIA TAAE P Folo] =g A4S
Agetict. TYYE A e o] FA7|F 7S AR P e
Folo] MERS A0 Uk P40 i 4 Sk |
A} v 19704 H) HEe] UN 7HJe] thal ARAL PARIsIcE ol o
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86) Foreign Assistance Act of 1961(P.L. 87-195; 22 USC 2227).

87) Bretton Woods Agreements Act(P.L. 79-171; 22 USC 286aa).

88) ol HIEg #EE-2 = tiE o] A 2= MIA olgroll #4lo] Q7 k= AA| o] EAIE &&
ot =7t Aot vldsttt. The New York Times(1976. 9. 14), 22191 7|AHAAL: 2018.
10. 12).

89) HIEES] WTO 71 &/35F Bt AAI Y82 SIF-2olA A&dr.
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101) “Remarks on Lifting the Trade Embargo on Vietnam and an Exchange With Reporters”
(1994. 2. 3), http://www.presidency.ucsb.edu/ws/index.php?pid=49154(82L: 2018.
11. 23).

102) “Statement on United States Policy Toward Vietnam”(1993. 7. 2), http://www.presidency.
ucsh.edu/documents/statement-united-states-policy-toward-Vietnam(ZAAQ: 2018. 11. 23).

103) FHF42AE FE(termination), =% (modification) Ei= H7|(repeal)sh= © 23t &
= e 2 A, SR HAste] 4= H(TWEA)Q] A8 (financial control)& o
B0l o v A= ofof sht, 18 X] koA R AFE=22]7F A(lapse)F] o] A= TR ECh
wbA] BEEo] ol d 734l & 119 ool vt Hl Ed 7] RAFFRAE fA = S
HFoHA] = A Fae2 A7 A H o2 SR o ® 532 AAY JFEH
(executive order)& Eoto] FAFFRAE AAZ &= Ak, E3HJFH= &3 H(Export
Administration Act)) & /HFFAY £& TAE W FFEHS 71T 2N TR o)
FitE & BAE HAske dihs 7 upRete & 9J3]= S 5ol arRAE 4T 5
ATt Castelli(1995), pp. 303-304. 299 52> e3 FFEHY 43 HEF ZA
(Presidential memorandum)Z £3f| HIEH] tigt FHF-2AE SRAZTE “Memorandum on
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Hi= ZHRIO| ARRKEL MRAGIN HOteE
7 QLR ES 26t Ol U= RS
2|ay)

7|7t AIRHE OfHZ oHY ARfIZH 1357H0IM 73742 24
19934 6 0|2 197HO] ARHOIA ZI0] =2 gjg =ity
0j=2 EE0| HEZM A% Hot = Atﬂﬂ AL UB.

. 11 62 X700| LIHE 0|5 2QAQ} HIEL KET} 3iEi5
3. HEEYT 2190 27 XA CHt 19934 6 | [& HIZ 2jRAR} HIE H §i=iol=
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A2 “Remarks on Lifting the Trade Embargo on Vietnam and an Exchange With Reporters”(1994. 2. 3),
http://whttp://www.presidency.ucsb.edu/ws/index.php?pid=49154(ZA: 2018, 11. 23).

Lifting the Trade Embargo on Vietnam’(1994. 2. 3), http://www.presidency.ucsb.edu/documents/
memorandum-lifting-the-trade-embargo-Vietnam(ZAY: 2018. 11. 23).

104) o] A1 A F=3t AZFAREAE AX| S Alojgh= Y= A AF= At “Remarks on Lifting
the Trade Embargo on Vietnam and an Exchange With Reporters”(1994. 2. 3), http://
www. presidency.ucsb.edu/ws/index.php?pid=49154(2018. 11. 23).
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2) vlx - HiEY F9EA A2 BAAA oA 23
o5 - HEY FHALS} 2 vl - HEE WALS} 19 F+ #iA

o= AAA BABASHE Quieitt. FAA BAE S 12 o ul A
THY =P340 sjgEofof sk wAloIH Y=%t ul o]F HEO| FA
S AXA AP= A

F=Y TS B2 el I FAIRA G 7Ite] ARE ]I
FA9E8 A2 B I AFE7HFAEE A =8l IRt 19954 10
IRHE 20019 12€ o] A =7|7H4] 64 o Al7to] ARt olof ¥
200609 ¥ HIEHO| v g2RE 4 FLuABA L A[¢E g5t
WTOO] 7Hdsl7|17HA] F7F 0 & oF 519 Al7to] ¥ H QFITHIE 5-5 7HaL).

ojgo] T Aslof| Al7to] 4 9% olf= Hlxo] (AT = Ee= A
Adg=o] Rz AT £ A5 Foid of "9 (Trade Act)
of g WF2A dxpF " ashH, B3t FAHY A4 IENA F=3E Ao

= T2 dfashs b AFe AlZte] 2237 dlieolt

HEEL2 n]33e] w9 dHF o2 G5 H F9a52A]7F 19949
SHAIE A1 11 o] Fof| = 1998 A7HA] A - v 22 8= AJH
7F 473 712 ASEHJS. & sig 2200 o) = o zRE PR AEA
(NTR: Normal Trade Relations=F3=t¢) A Y& FE51K] E51¥0 1
A A G 8A A 915 D53 Bl vl BAI7F E55] w3 S AR
%% al=te] o] of it 100)
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105) “Remarks Announcing the Normalization of Diplomatic Relations with Vietnam’(1995. 7. 11),
https://www.presidency.ucsb.edu/documents/remarks-announcing-the-normalization-
diplomatic-relations-with-vietnam(ZA2 Y: 2018 11. 23).

106) & 214 5% 348 [O9 5-71& BH "]t 0 29| =&o| LF522]7} s 4H o] &7} op ]zt &
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sho] 4340 7 Fofstel o] Folg 5777 95, FAYE 5

gl

THoIA B Yot HIER Al R&starAt sk AA1A felo] 1o
o]E HIF O 2 FHOFA|oF Aol 7HA] Z&5karlAt SHRIH

2 HoM= FHFEA L ARA R Y-EE ks =0l FIEH=
21} o] Ioll A M Ed F-AAAY siA1 2] 2F o2t & 4= Al A -
v A 240] 2-80] ofBA SRE=AE AR AuHE 1A jhtk. 11
27 o] FAofA] FAE= Yz T A= 71l AwEc) E35t nj=o]
A HAWGHA(PNTR: Permanent Normal Trade Relations)@} A

F2 A e HIEES WTO 71 A= teFokAl dEsEarA) git.

| B 5-5. 013 - HIEY 2t 2% HZ L HEY WTO 71 X |
ot z2 g
1995. 7.+ O HIEY OAZ 22 48 4B
10, - U PN SoEy Ey X 3o
1906 5.+ O, YAzt R8s BARI A
9. - YW
1998, 3.+ O, HIEH0) T3t M2 - By AXXS 98 2
1999, 7.+ ®AH Bl £ — gio| Z0I0 Jhxol
9.+ BIEH, A Aol Chsh 0le) H7|
2000. 5. - OIF, HEHS 283 +8% 89S A
7.+ O HEY B0l AY
2001. 9. - QL 0] B8l St
10, - QL 0] 49l S3H
1. - BEeL HEY o3 511
12, - @Y us

2006. 1. | = WTO 5| 52120073 1& sl AtA Lg)
12. |« PNTR X|¢| &5

A= US-Vietnam Trade Council “Chronology of Key Events in U.S.~Vietnam Normalization,” 22101 Xtz (Z{A:
2018. 11. 13); ZAZTI(2007a), p. 32.
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o5 FoHo] M2 v=E ThE Udete] FAAE A AT
9} RN EF A Z(GSP: Generalized System of Preference)@ }+0]
T3t QAT 108) & o714 2~4 A= H|=o] ThE F7Iet AR ABAE
e P or FARIFS T AA-g=S nl=1e] £ 5]

2~4PAE FEH 0 E AAof Fitt. AA(2018¢ 129) HIEE-E 4TA A
o] ks em et AEioltt.

[ E 5-6. 0|2 - HIEY 7to| 407 2ogys) |
QS =X Z} HEL| ZHS
1A |« DI=2Q AHKXY ohidl - WS 518 . 10044 ZOIZAXR| HHA|
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E
. Lq SE1X AT
. CgmH gymemy 0 20008 STH SAuS
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=T Rof ot st R - 20064 0|2 - HEL 2t WTO
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7t T loleat £

AZ: Z4MTI(2007a), p. 268 HIZOZ XX+ He.

107) AA%1(2007a)2 LREHAIESIAZ(GSP)7HA] A%tsto] o] & STAR 25kl Qlou HEY
2 o] uj=9] Yyt ﬂ A Z(GSP)ol| 3= A] Eot G on s 2 W Ao A= 4D A7 T A
Estaz} st

108) 5 eA T HE9 FATA Y HARA 7]£9] H|=H(MFN: most favored nation) th-$-2+
BYe oJujo]n], WA ESA| =T Aol H]= o R =& AL A Yar] Aol LAl
EE = Alzolth
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— 142, 0|23 FMIg7|n| A HE 5 = 71K

1. HSZ MA i $HEE
~N HE RE(waiver)

2. 3 27194 0|20] YAIZH FAABHS HO{O} 3 2. E0| afg 2Pt
(CETRIETe) ‘0[RI9| XH'S H5ED UK
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X2 Z47I2007a), p. 295 HIEFOZ XXt A2l

100) 15M 3 34014 gaEgons B oA thy Ageix ghsr.
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o o] ZX: BYFBL Fo) 0 & Aow iy 62 32 AAlslolof &
CR112 SR S S/} olule] 4§ <JRE Sl okl e 1L i
#o] 245}o] 2j5lo] BsHe Holt). o] A% TN vl 62 302

5129 3190] A4 olo g},

ML A WA e Bo MET] As - i SHxY 482 f1A
Ak 10984 39 S ThEL o] tie A - uhd S92 4
82 HgOR §ush|E AFSAk 11 ol uet LAY HL A2 I
o AAA 2X2A APLIBA 2SS FolF 5 YA Higlon Eo] 4
82 §RT AS 0% $EALHT OPICT} HETOIA AR Bl 1] A}

111) HIEE-2 19744 & - vby =4 23po] -85 =7tol ZE Gl o 1998W A<= - iy =4
ZX%9] Hgo] FEEIT. AUsHA TAH 19744 o]Ho] HEF2 u|=9] 'RAFY AR
(Trade Agreement Extension Act)) Ofl @&} 1951d T2 A3 =713t 3 5= A&
gt A We 19749 "F9%(Trade Act) 9 A& - vh 4230 8 A= lch

112) "F<9¥(The Trade Act of 1974)s (Public Law 93-618, January 3, 1975; 88 Stat. 1978, 19
U.S.C. 2432(c)(2)).

113) & 82 53 EA419 P PHS Zarstet “Message to the Congress Transmitting a
Waiver on Most-Favored-Nation Trade Status for Vietnam”(1998. 3. 9), http://www.
presidency.ucsb.edu/ws/index.php?pid=55604(2A4<Y: 2018. 11. 23); “Memorandum on
Most-Favored-Nation Status for Vietnam”(1998. 3. 9), http://www.presidency.ucsb.edu/
ws/index.php?pid=55601(FMY: 2018. 11. 23); “Waiver Under The Trade Act Of 1974
With Respect to Vietnam,” Executive Order 13079 of April 7, 1998, https://www.presidency.
ucsb.edu/documents/executive-order-13079-waiver-under-the-trade-act-1974-with-
respect-vietnam(AAY: 2018. 11. 23).
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AOFE AT HEE2 o]HRt SAIANS] ALy AT EuE A vl=te
&3 AR A4S Wastitt v=o] Adz70I0E HE oL Y
HEET does 198207 2402 ARTE QI SRR v=2 Zget
=AM HEFC] FEoke a2 13 450l E7Fssite oz A
oAl okt HIEES FE Yo g 918l 19849 124 5okl FA
ol AFJsh="K5 A=F 14D AAISIATt. o] ke 7|27} H= HEdT
ol FAREES] W2 &2 F495ke il 7 A 882 A A=At
ojute] 3= FUAZ T =7lel| Higt AES 27 Y A FHEToF §y
O] A4E o= HEYokl 20 2 A =7 e A ARle] 2 9
< 87 AHEY FF=AEYo} - His =27 2AMHEY =W 24 F 7t
g AIET A g0 9 A FEHot Hg o A 24 mhE |0}
AUSHPI(KPRAF) A oIt} EHor & HEHT-S 197995
1984 A7HA] MIEW - T= AACAEA), fHEYo} - Hi= =73 A4, AGAE
e} AR 5 F2 =7 FHlE Rt Aol Fofsiint. MiEde] K5 Heh
AR AA o|F AETot - B =72 Y-S A, Aot
QAL FHEToF A ] FRIg FT-AA Ao AUHF7ZS 7501 57385
Bafolqirt. HEE-2 19884 59 ZE ot W HEET Hpet =9 1+
ST, A= diEHor ZAME S R AR oA, Aot 514 - F

YA - MBS B gIat A8 27 W o), SR rop

o

141) K& ‘Kar Karpier(°l) 9 A #14 2AE, 5& oAl HA Ho] A1 Z-E oJu]$itt. Slocomb(2001),
p. 196.
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2 2708 WEYE 45 AT T ¢ 2 o wEFL Fhr ot

S ZARRGL FATEES A4S B 43 o] el KPRAFS A
slstz WAIEo] B FH0IH 30km Woixl Lo o] Ea}3ch142)

oh 4] FHH(1989~931)

W|EYHS 7 Tlo} W40l Zario} ] ek BAS 913 12 e X&ahe
o} 19899 19 ME 5] 1059 71 A1 Satel WEy g4k &
HIAE 9Q71) o} U BE WEHES B4Rk Sk 2L 9 26
9 5 4519 149) ofof HA] PHHE 19904
4 AAL 9 FAH 1S A sk 03 AA ] e
of W=y} =0l Afelgich 149 w5 - W 2 BAGASLE 9% Y
19919 Sof BAslE|gic}. mlF olsloh 4R E|oh, ARAZYAT 52
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mep, 3% 5 AP B, AZIEE, GE 5 ok} bt ey
SAS AP B o]0l B 5 AATE] AAH4Ho] o]Fol 4|1 9]
= 7hed) ml5719e AAAMEAZ A Yok Itk 2k EAJH

WA S AR 27 Fslet 243 o BA AAEP} Ba st
2510149

19914 49 I 5A] R A)7] S u] 54 ok T kit )
Eto] AT 4ebA ZEW A 0] - HET BAGYIE ATt =0je) X
2 AEI GAE NAELS 95 4 Aok 4BARE THE 2ERL o
o] 199391 39 o 4= Zrrjol H4 A ARA Aue e

7181, o] Afele] shi=o] o] FHE ol £At AEAL A sfAolA 2t

142) Slocomb(2001), p. 208.

143) Slocomb(2001), pp. 208-209.
144) Manyin(2005), p. 2.

145) Z+=(1991), p. 201.
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o}, o} skt BTt vl 28 $4 B 5= A= Aotk
294 197 Bgo] £l UN B3hgAto] ZE ool ARt o] &7
B AR HEES we|gy Epot Zed gde] |3 AA A5, A3
2 g AZA 2A] s 2S IAARIG. olof| W= BAGSHE fI%t A
of ZF HED v, HEEY S4AE 9 B 2Y2 Ao 58, HEHF?)

7|99 HiERE AR EA] 58
A2 HEY Z2AE Ao tigt Ze A4 HA 5= A

3R UN At} ol Hakggo] Aatels A7 %e A, b
EVe FRrol iy BE HEGZ AR 85 48, ZiEo] gt}
Hokgg AA), A m2 o AER) o BA vhRe, vl G B 585
2 ojsyate}. olo] thaf m=-L shizolo] QmAARA A, SIAEo] HE
o dlepaba A1 518, Fol FA2X) & e, 2AFE7I S W
Az 77 5-& ZH3H= Aol

4 ZPETjololA] UN B9 AH3A41A7E A B o] ) o]
3] AT RS A A, T - HEY 794 X2 9 AEA B4 S
2 et 2z 2a S e AlRtElnh W o) vl gt 27149 a4}

146) ©]1E(1998), p. 44.
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gke- glowl, e Hledw} tiakg w45, Fodolq e A=
- 119] 2ol A28 X 9le] T HE 52 o]tk Aol 147)

19914 89 ZHECio} HTHIEF||(SNC)olA ZHETio} U] 7+ Huizke] &
3t olslEAIE FRal UN e A1) 5/i=e) aleto] 273t 5714
ol Walete T &5t 19914 109 7o} 2t 4w @ 2A|H3}519] 15
e melgEE o] Agsto e Qrol MiEs 4o s A2
2 So} AE @A E9ith. T obHIRKASEAN)S] B4}, 9% 2417 9]
A=A Ed|Aote} e =to] HlE o] obdlel 7198 A X|FHAT 19954 7
2 W|ES 73R ofAet 71JF0 2 SelEglon] 2 o 89 HEY v
AeEAE THAASIE AV 2 Ao SAH T

3. 0|2 - HIEY BAYMS HS FQFNXIE HIZ
2

HEg2 3gA 0] A3 Zolxo] FA(HH M) 1487} Bl Eo] vl F4
oz AgAALte] AZISHHLPE olFolde] wet At 28zt
(1980~20179) °F 6.4%9] AW+ BA/SFES S0t 149 1 At
19809 2789 4,000%F F& HH HEHS] BE GDPE 20179 oF 84 &l
¢ 2,2049 2= F7I6IATE 22 A7) 1919 5 GDPE 5149204

147) Ahearn and Sutter(1993), pp. 16-17.

148) Zolwo] Zt GAME 8 A& 9 22)&= vhgat Atk 194 A171(1986~949)= 415 - &H|A - 4=
S4 S, dEE, 5ANE, A=A A4 FX, R AAAA =1 Solth 231'74]
A171(1995~20069)= 224, EXAME 704, 97199 A, vl=i3t 4=ul o] ANt 92t -5
2] g, vl FHEG A, 384 A171(2007E~F A= A o D B8 T4, s
H 427, 7199, B A 5o g0kt 5= Qlrtk. #E(2018), p. 6, . 1S EHE A

149) 1980dHE BH 4452 02} 2 4= 7Y GDP& A4ashs 5 F AR R EUA] @40l
BRAIELT Qict 1 o= AAEL HEY SH|(National Currency)E 7|&0.& S A2 A4
FEQ HH GDP= H=EEE 7|S22 § & GDPol7] gl&Zo|t}. 1980  tioll= HlEd 2] #
AZA7E SER BQPYoto] AMA|E} FEA R 7]l A7 F2j7t Qs AR WEh
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0.

| 77 5-2. 1980~20174 HIEHS| GDP2 ZAHAAE |

%! CDP(E=Z)= = GDP, 8EE(®F)2 43 ZHYEE.
XER: International Monetary Fund, World Economic Outlook Database, April 2018(2i42k: 2018, 11. 13).
2,3542 2= 58 SOl

3 717k GDP Fol8 A= vj=3} @A S NAIstH FAS TS
olF U= A< & 4= k. 1980 ol HIEES AF BA A FHE
A7BAH(NEPye At ot tivjef2Ql ofzdo] ojsf F313t BA14 4
TS o] Fo A ESHTH150) ojof] HIEE-S B} A or YiAon =
ool FH AP AEdset ), Hejdozs FEor (9
W A9 AL 55 199099 BAVS e DS visHA| Htk o] 1995
o=t A (19944 FHEr2A] SiA), 20019 F4E7E A2NTR
A9 €5), 20061 WTO 7FI(PNTR A9 25 L AABAEAM HY) 5=

53l A gl B o3t efAFFA, ODA 85 5 &2 34 4=

%

150) 197549 &% o|F HER-2 ZAE Adst7] 218 A24t 571d BAA(1976~809) APst=
T L8E AGsI oy 2R £A, HHEY 7Y £, sz 25 508 Aufsigi. of
of = 1980 ‘A7 A A(NEP: New Economy Policy) = A &i5to] A2 A|ote] FE22Q1
ARSI2AE APoIP o AXNFAA EFFAS siacHA] X3k A5 F (2015, p. 94)°l =
29 19864 HIEF9] IEH0]4E-2 390.6%C] o]21}). o] tial At o= Ir|ZA A of
gt o2t E9ke HEES 1980 o] F5E 4T 1Y - X T4 foFozE §L o]
2Zol AstA =t #WL(2005), pp. 30~31.
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| 78 5-3. 1990-201641 HHIEH SHOIIHEIS DRHE 714 |

(CHel: wor ERi(ES), U(@=)

3,000

1 2,500
- 2,000

1,500

- 1,000
500

X2 1990 SHEMERR= H2(2005), p. 44; 1991~20161 SHRIMHER Y D2HE 2= HEY SA (MY
2018. 11. 13) L.

A5 =it

ofa & Aol w5 - =Y WA A8 Po] thet e 4%
2 e W] AAARES FHCE Akt

WA HHE 214 HFAHEDD, ODA 5 24} EQI7} Taldl 5 714 7
AAEES Aot MEW] 49 53 5 T AAA] vls) FhHo
2 o4 59 53 AREH0] QUG AA TS R Ao Bote
o Wl AR oF 309e] A3 71 A7)0 A% 197595 198517
A 109lo]eks e AYAA7 I 208 iAo Aeo] %49 ofeo]
QU9iTt 15 7 A3t HEWL 1986 Eolwo] A4S Ba) AeH A
o L= FA0] MRS FA0R A AT} 58 otAlol SRR 9 ¢
A 292 2AEA AASES ErsHA Het.

SR A FUL 19894 THaTio} ] MIEYE H4- 19914 5}

151) 19864 71& HIEES] S| AZFE2 5%l 23 B=(29%)3 A=A oH31%)0l Hls] =LA &
Atk oJ A AZEo| vl A 23157 w2o] FHERE FAREE 25k A7 o 2
2% BAARE SR Y] A& ol /le Aol A= E 2(2015), p. 95.
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| I8 5-4. 1970-20001 HH|E ODA 0| |

{ DAC Countries Japan [ United States [l World Bank — All Donors }

% All Donors=DAC Countries+Multilaterals+Non-DAC Countries+7|Efe] & 2001 0% GJ0|Ef= OECD
Statistics &1L

X2 OECD Statistics(ZA412: 2018. 11. 13).

7 AE= ATAIAIR BA e 5T Juay 37t o] Roiyo] uheh

1990 e A= o]Fojd F&

o] A7) I m2Tto] WA NS} el A7l ofUu A 8 F

8 ofAlor H7HES] HIEW APFRA ] tiet 7t FF vl=3tke] TAGAS

312 53 FAYA Bol] ek 7ol BIHOR G uA Aoz B

chelt

200049 HH EW s F AR 19984 Bi= Q897 = &8t out

20014 vl=te] Rl A4, 20064 HETS] WTO 7118 A7 2 2

Hoz Z71sieth TR AAL METo] #% $015E7X 2 FHAS

< A71E HeolFer o] mE ¥ £ S7h= olojAith ER HEY

o] WTO 719& 913} TAR3E A /e 13t 292 02 WTOd| 7}

o2 QI o= wherh153) 1 At 19909 19] 2,0008F 2] 0]

gl

152) sHeIAF TR ] of5t FAR fdo] 1990\t o] Mol v njujste] ARAAY HIEE A 7]
ofsh= B7F - A itk #&(2018), p. 12.
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A LA HFA= oF 1328 S716k0] 20161 1589 B8 2= 50
Wk s 713 T 7IEe R E 51,5469 299 SR EAL HIE
ol FA= At

3HH ODAS] 7% A Azl AEE F3f o] A/ sfaof we
SFS Hoh 535 ER1 = QU 19744 71 231 79 22fo] s45tld
19708t 2] HWHEH ODAE 19754 v=9] FAg239k 1978 HE
Fo] FEHot Hgol W SAAN] TP w2t 2A Fast o] &
2 FAIE 1980t & Ao ODAE 53 A RY 52 A7t 19~29
g0 270159

SHARE 1990 Hiol= ool BakgA AA(19919), 244 FAH+F
A7 A A7 51-8(199349), ml= - HIEE S1(19959)7F 278
of W2t ODA 27t 34 S71ske FA= RbdsHA "o 1991 29
3,0009F 22 oI l¥ ODAE Bt A2 £ 19924 59 7,000% &
22 Hj5ete} 3t 19935 E IMF, AlA2S 5 =Aa-8717-2] Aol A
AEA. IMF= 7224848 AL AASYS 422152 &9
HEET dzxFol= 749 A9 eS stk 155 A= 198949 19} 2,0009F
g2 E7HA] shskald ODA 2+ 200049 169 8,0005 22, 20164
282 9,000%t E{150714] 55t 234l o) S71sHA Edt-

3t v|=3e] BARA HEE 2] SRt Fdoll =8 g she
Azt g vj=o] G BYHS T Ui H2 o AE EHolt. ¥

A 7t F7Pa AR TA 0)5 AR E 19958 e ofn] FEAoA

1o

153) ¥&(2018), pp. 11~12.

154) o] Al7] ul=h2 IMF, AlAI2% 5 A F-87]77F HIEgS A ¥skA] Eotes et S A8t
t}. o2 QI3 HlEG- o] A|7] AP o= RE Rt Ago] ARE S 5o}HA Hrt

155) IMFE= 1993, 19944, 20014 Al Z=oll 24 2k 109 5,0009F @2(797.4SDR)] 227484}
£ HEd] APt 3HH AAPL ARAHEIF(CG: Consultative Group)Z st HEH
LAY vl §i3t R GTS Sotoirt. YRAEIF-2 19934 ZAE 0] YRAKRI E 38
APz oA 2AHGTS Fotgiet. B2018), pp. 13~14.

156) 20004 ©]%9] ODA 20| OECD Statistics(A4<: 2018. 11. 13) ZiL.
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| I8 5-5. HIEHO et 7k HIRHER HIS wat |

1995 20074 20164

2% E= 0 833% E23% I=Y HTIOIYHE 3%

EU 4% 0= 2% | ZLO0JAlof Ef= 3%
7|E} 4%
8% | U|O|AJ0f 71Et 7% ° 7|E} 10%
wize e o .
7% 25% 30%

23

6%

@23 | EU

HEOIIHE | 7%
21%

0= 8%
et= 9%
EU 11%

HHEE 9%
et 8%
&= 8%

wofzne | Y 12%
1% 1 H7HEE 12%

X2 #2(2018, p.16, XOIR).

10% oleke] el ul=9] H]F2 20074 2% = EolAH, 201649l A3
1071= Follfe ZEA] Fohs e AT 4 ot

ODAS] B AR & Holetl 19753 ol g ¥l A7 g4 o
wolle A Fol= n=2 A or HEY tieh Y=o FofshA]

| 38 5-6. HIEHO| 199020164 +52 0| |

(Ef9l: et &2

200,000 =
180,000 — . -
160,000 =
140,000 - .

100,000 5=y
80,000 l“i’f{ﬂ ————————————————————————————————
60,0000y}~ ;
40,000 3H| -
20,000 —§

= HEY SHAH(ZMY: 2018. 11. 13).
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| I3 5-7. 1990~20104 HIEHS| X2 $+53 #at 0| |

20,000 @ =1 SR SR 1 [N N
e SHUEHZ (PNTﬁ - e
16,000 Fd . ° e CES B -, E T
T (NTR/EIS
10,0007 ! 5%
5,000 -
0 0%

IO O N DD = NDTLON®DDO — NSO~

HDHDDDODDDOD OO0 DD = === == =

3 > PO OO OSSOSO OSSO0 O000 00

SIS, CRRARNRARNIACRIARIRIITIER
{ o= I EU = WYE Mes — 0= HE

XfZ: IMF DOTS(ZAY: 2018. 11. 13).

Seltt 4= ik, ot vje 20 FAEE7| 7] A S WA}
2 Fsto] TAALSI] TS Bl 1P HALS Bstol

AASHE B4 BT 4 ATk WA £59 F0)5 AHuw 19949 25
40.5% 29, 49 58201 gelo] EBSIE HEde] $2US 20164
17659} 8,0009 22, 1,74891 22l 273}, o] 7|7 BRedole g,
2292 217} 734, 6390 Sl

o] $29l0] 7] 2718 Yo AYHPEA 5 o4 UL BT
AIsE A, 20019 RARA AZS B vETY] 1 $BE1A 3
A, BUS] HHE GPS Rofo] mhe A4 S, 157 20068 WTO 7}
93} o] TPgol A HEe] o] A A Sol Fash ke vl
Aoz W 159

157) B&(2018), p. 12.
158) olel9] 810 ® D AT &L 4t 4 AR FTA @ AIAER AR7)7], A% - 97 4
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| B 5-0. HiEHS FRENXE #at I

(T of 23, 22)

= HEX® J|E o Z0 5} zl8
GDP 1980~2017(381171) 278.4 — 2,204 of gt =7t
1915 GDP 1980~2017(381171) 514 — 2,353.7 oF BHj Z7t
SHORMEXt | 1990~2016(27:7H) 1.2 — 158 oF 13284 =7t
ODA 1989~2016(28171) 1.2 — 289 oF 23 7t
A= — OF H =7
(%J ’;:1_) 1994~2016(231171) ‘tg:g _ 1’2?;8 (g? j;‘ojﬁ %;D
29 1994~2016(23117h 58.2 — 1,748 of 30Hf 7}
£ S0 1994~2016(23117h 98.8 — 3,513.8 oF 36H) St

AI2: International Monetary Fund, World Economic Outlook Database, April 2018(ZAL: 2018. 11. 13);
HIEY SAMZAY: 2018. 11. 13); [18 5-2~6-4, 5-6]8 Aol XXt Ha.

2L 7L A7PER BeSE 49 B} 98l £E5718.91E0] 7]0i5t
SHe ZRIT = Slok. A =2 wj=o] A9 FEH AE Hofl= HE

—1\;_‘_ — = ]
& 504 K viFo] 5% ofsle] BAHOL A ol F K L35S
PN BGSFAN 20% SEOE FEoH A2 HAT 4 9k o] 2 F7}

FAl= 2000 H 0 Al FA = o] HIEES] ¥ &2 201749 71E 426
2} 8,000%t 2o =gttt ol= F2A7t SiAlE 1994'd3} v sto] oF
4508 713t =A[o|t.
SHA] A viof| M= HEE2 YA HgxA| 9 tEo] v5e S4
oz 3t AAE]ete] BARYSEE FEl 24 BAIX
A= 45089 o2 S 2t AE AT
A FUE T TEFEY YA AT HIEH =AM = o] 2 24

7} 27105t SAlo) AT OB 2 7]oj o Ao 2 W,

M5O ARAY O 2 W @RS $EFSE W2 @ 2000490 B3 0% Sobilot 22 Ak
E iz e B (5 % 3738 Sk i 2130k ol 5o ek, BAL018), p. 2
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4. 24

2 AFolM = vl= HIEES] 2w 9 FA BA F4st IS SAlOl A
Esto] FAAIA Al g g Holl S o= Ao E 5 U= ST 1
= M3 S FAIF SR FAste] HHEY AAAME EstAL, ¥
2 ZAE B2 AA siA Ry HiEEC] AA siA| A=E Al ste] Al
At & ATtolAls BAAAE FAAA, L2AA, ALHSER 5 A
Al 7HA] MF=E Rt 451t 1 A 22 FAEEY A s A=
ohE MET g0l 28 FaE AL e €A Hler 5 B0l S84
oz FaE AR 25 AuE 5 AU

7g/d3t o] F=HACIAE vi=ol 7HiE AR S FAR, dx
ARt Y} S22 LR A BASIA. WA £ T )=
A= o HEL 74l ol Bt SH= TE AT dHF s w
A& SAIR FAgrRAI9 o] ¥R oRE S8R w2 WS
S8l 7 EAo] AP =E W= AlA 5ol FHH LR HEH A& A
ATt webd HEHo] ddA o g n=y n S S]] fsiAE vl=ol
875h= 8 ARt s A&F o HEYstH HEF Hiet FH & Al
AE AR A= el AT

=2 A W A2 ] HEY Be o AR S AIAR] AREe] HlEY
FYUE T A 5 F 7 FEE S5 dRAIFEAS Asiint. v=
18718e] Y Ed vl=2y2art HER ARMEIeH Fag

Aol 2Rt S5, AAAN A= AHHRA AF2F ofHA shlt. B3
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#=|9iet.
vae el S BYS AR TSR gl e
sho] @4 Aelel s ALgstoch. wYsgAY A9 0l ) Bkt wE

4ol EAsIo AFSA L= Qo 94l 5 74 Aok Aol go] glont v
Eyo] gk Helo] BRIIES F2L AAt: T5H ZHo] It

g E°] WTOOl 7tdst At e Hl B2 uj=ate] FAFAdolA 79, 9
FRAAHTAL, MBAAE A, A-A T 2o 50 ZofollA uj=<] 2+
2 Ao} 2z dholSo] 2l gigith
HeE BAAARE 2wdA e oA shAlE T2t 7 det 3
oA siAlE TR a4 Utk 22 Al 23 W4ol] w25t
o A wA Qa9 oA e HEYoE 2AI2F POW/MIAs
AT AA siAIE raLe] Sz o= AGSlRltt. vl= = VA 2UE F
= 2A| 29 ddx oz AL ol & ISl At HIEES =
710l F= BAPGIRtS] A0 v BAERE AASHA oL & ©
7181l 22291 PAIS e s Asjsiaitt
AA A A2 @A & - 1] 2 =0)E s s} A o] Bl S0 HokS o
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8 - e AEdol ANstel HANZOH tRol AU BA|, HX - FiL
£A)9| 2w 27149 Agko 2 asier.
shel 5o Alst Bl A S AL Qw49 HA)A)
A oA A3t e gohal vl W ol uet AgEgich. A - vt
Y $4230] 92, P LAWY AAEAS HAADA Ho)), A
Bk £ 290 FRTTH BYLGBA Fo)
o A - i 242G fRE EY B
57 5 G 015]9] 5918 ol AH gict,
slo] HHlEd A 4 B4 SUstel Bul 270l A vk
o5t SIS 17E Bolet 2R Al HEHom s ARl Tt 23
A o2 AR Sk AL Beld & ek AR A 2719
1991 o= H|E ' 2]k ol YhA| Bk, vl MET A U3t 5 o]
Ex A HA B} AL AR Agstel 199340l FAFE71T
o HlEY 9% 518, 1 olFol Fo] el A ASk WET A4 1]
A AIE 2 A S4) 02 Uobrke 2 B1% 4 9tk o] 2 Az
o A4 A0 BolHE G H A0 B 4 9Irk. 19919 R 1994
W7 AR A HEFe) Aue] 1E PPEF o g A= ek
oful SHAY AAEL P2 B Fks 9ot FAlo] HEHoIA chie o)
A A 9tk 2512 AR SA] Bolgrrhe thEo] 45 ) FUL

MEY Bio] Bt ZQ AT B 4 ek v HZHOE SAH A -
HPY 4239 R o8 £9lo] Basterk. 1 A A 4P 7]
Zro] A 2% Ao ol 212 1T 4 e

mpREto 2 2 Hofl A= HIEFS] 8 HFAIA R o1& HENEGOEHA 1]
= - HIEY AR HIEY AAC v 9= AR 1A 1980
| 2789 4,000%t B2 0| HIEE] & GDP= 201749 2,2049
2= oF 8ol S0ttt g FDI9F ODA F0|& SoiA % nl=3te] #AH
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Executive
Summary

Lifting Sanctions Against North Korea in Tandem with
Denuclearization: Analysis and Its Implications

Hyung-Gon Jeong, Byung-Yeon Kim, Suk Lee, Nam Hoon Cho,
Jung-Kyun Rhee, and Bumhwan Kim

The sudden turn of events on the Korean Peninsula - the historic
inter-Korean summit held on April 27", second inter-Korean summit
on May 26", the Singapore summit between North Korea and the U.S.
on June 12%, and the third inter-Korean summit held on September 18"
and 19" - are raising expectations for North Korea's denuclearization,
easing of military tensions between the two Koreas, the official ending
of the Korean War and a permanent peace settlement.

The ongoing negotiations between North Korea and the United
States, which has the most impact among all factors on the Korean
Peninsula, ended in a stalemate because the U.S. demands a preemptive
and complete denuclearization while North Korea is demanding an
immediate lifting of sanctions. If positive results can be derived from
the second summit between the North and the United States scheduled
for early 2019, it is highly likely that an easing of economic sanctions
will be initiated in accordance with progress toward denuclearization,
rather than additional sanctions being imposed.

This research aimed to study the lifting of international economic
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sanctions on North Korea in connection with the North's denuclearization
process and to deduce implications in response. In particular, the purpose
of this research is to see how lifting economic sanctions against North
Korea in the course of future nuclear negotiations between the United
States and North Korea can contribute to the North's denuclearization,
and how this process could be mutually beneficial to both North Korea
and the rest of the world. Towards this, we analyzed the UN Security
Council’'s multilateral sanctions on North Korea, bilateral sanctions
against North Korea by the United States and Japan, related laws and issues
arising during the process of lifting sanctions, and the economic effects
to be gained by lifting the sanctions. Finally, we analyzed the process by
which the United States and Vietnam re-established diplomatic relationships,
going on to draw implications for North Korea.

Going on to the content of the study, in the second chapter, we explore
the UN Security Council's sanctions against North Korea. These can
be divided into two types, the first of which are those imposed on the
North from 2006 to 2015 when the North conducted its first nuclear
test, and those from 2016 to 2017. In order to measure the effect of the
UN Security Council’s sanctions on North Korea, we calculated the
Sanctions Effectiveness Index — a composite index that combines the
Trade Effectiveness Index, Market Effectiveness Index, and Foreign
Currency Achievement Index. Our results show that the effectiveness
of sanctions against North Korea has significantly increased after
March of 2017, thus indicating that sanctions imposed by the UN
Security Council have remained firmly in place.

Next, we present plans for multilateral cooperation measures that

could be implemented before complete denuclearization, and a
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possible scenario of lifting sanctions in accordance with the North's
pre- and phased denuclearization. Ways to lifting or easing economic
sanctions in proportion to the level of North Korea's denuclearization
are suggested, as the economic sanctions have had a severe impact on
North Korea's exports of minerals, marine products, clothing and
textiles, dispatched workers, imports of crude and refined oil, and joint
investment, in that order. Multilateral cooperation prior to complete
denuclearization should be faithful to the purpose of completing the
North’s denuclearization, and if the relevant sanctions are lifted, the
international joint development and management of North Korea's
mines and special industrial zone development projects in North Korea
are suggested as promising areas for further multilateral cooperations.

In Chapter 3, we examine the lifting of sanctions against North Korea
imposed by the U.S. The U.S. imposed sanctions on North Korea on the
grounds of executive orders issued by its government, which is delegated
the authority to impose sanctions in accordance with legal statutes, and
laws enacted by the U.S. Congress. More specifically, the legal grounds
for these sanctions on North Korea are as follows: the Trading with the
Enemy Act (TWEA), Export-Import Bank Act (EIBA), Export Control Act
(ECA) and the Trading Agreement Extension Act (TAEA), laws enacted
in the name of national foreign policy, preventing the spread of socialist
countries, non-market economies, WMD development, and proliferation
threats. In addition to these comprehensive sanctions, there are laws
that justify sanctions specifically on North Korea, such as the North
Korean Human Rights Act (NKHRA), Iran, North Korea and Syria
Non-Proliferation Act (INKSNA), North Korea Sanctions and Policy

Enhancement Act (NKSPEA), and the Countering America’s Adversaries
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Through Sanctions Act (CAATSA). The other way that the U.S. has
imposed sanctions on North Korea is by issuing executive orders by the
president. The first executive order was issued on June 28", 2005,
followed by six more, including Executive Order 13466, which was
issued after the U.S. government listed eight agencies as WMD
proliferation agencies, of which three were North Korea's organizations.
The U.S. sanctions include restrictions on trade, aid, arms sales or
transfers, and access to assets.

It is unlikely that the U.S. will lift the sanctions all at once. A more
realistic scenario is that the government will first exempt or postpone
enforcement of some of the sanctions, and then lift the sanctions as the
situation progresses. Partial suspension or exemption of sanctions can
have the same effect as lifting sanctions in the short term, and any
agreement to lift sanctions will likely incorporate “snapback” clauses
stating that sanctions will be imposed again if the North reneges on the
terms. As such, it would also be reasonable for North Korea to utilize
such clauses as it seeks partial suspension or exemption from sanctions.

In Chapter 4, we analyze Japan's lifting of its bilateral sanctions on
North Korea. Our analysis takes into account the fact that Japan has
a special relationship with the North due to unresolved issues regarding
the abduction of its citizens. During the six-party talks to reach a
solution to the North Korean nuclear program, Japan caused difficulties
for the denuclearization process by raising the Japanese abductees
issue through international channels.

Meanwhile, Japan could also provide North Korea with the biggest
economic benefits and compensation in the process of lifting economic

sanctions. Japan was once the North's largest trading partner, and it is
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estimated that the amount of compensation money North Korea will
claim from Japan in reparations for the colonial period will be substantial
when the sanctions are lifted and diplomatic ties between the two
countries are resumed. In addition, considering the international share
of North Korea's nuclear dismantlement, Japan will be able to financially
support economic recovery in the North after its denuclearization. If the
compensation money is used to build manufacturing facilities in North
Korea, its foreign trade structure can expect tremendous change in
addition to a rapid increase in trade with Japan.

Chapter 5 discusses the process by which the United States lifted its
sanctions against Vietnam and the issues that arose during this process.
Prior to the establishment of diplomatic ties between the two nations,
the U.S. implemented restrictions on trade or international aid to
Vietnam and isolated the country from international partners. There was
no choice for Vietnam but to cooperate with the U.S. in order to gain
access to the world market and initiate trade with the U.S. as the sanctions
continued to pile on. The United States used this position as leverage and
demanded a high degree of openness in the Vietnamese trade market,
as well as the resolution of political issues between the two nations. In
light of the current denuclearization talks between the U.S. and North
Korea, the process by which the U.S. lifted sanctions against Vietnam
can be seen as a combination of a “front-loading” approach and phased,
yet simultaneous efforts. During the early stages of the normalization
process, Vietnam withdrew its troops from Cambodia and actively
cooperated with the U.S. to excavate and repatriate the remains of U.S.
troops. In response, the U.S. presented a four-stage roadmap corresponding

to Vietnam’'s efforts to normalize relations. We determined that
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economic sanctions were lifted sequentially, beginning with those of
small effect but easy to remove, and eventually proceeding on to
sanctions of strong effect and more difficult to remove.

Vietnam has benefited considerably from the elimination of economic
sanctions. Its nominal GDP, which was $27.84 billion in 1980, jumped about
eightfold to $22.04 billion in 2017. The amount of FDI and ODA flows also
show that normalizing relations with the U.S. had a significant impact on
the Vietnamese economy. Eventually, the U.S. granted Vietham a permanent
normal trade relationship (PNTR) status, which allowed it to join the WTO
and be recognized as a normal country from the international community,
and to create the institutional grounds for its economic growth.

Lastly, Chapter 6 presented policy directions for lifting sanctions
against North Korea in the process of denuclearization and proposed
policy tasks for the South Korean government. First, we must lift
multilateral and bilateral sanctions by cooperating with the United
States, which holds a dominant position in negotiating the degree of
sanctions against North Korea. Neither should we undermine the
cohesion of the member states of the United Nations. In particular, it
will be important for the UN Security Council to work with the United
States, partially mitigating sanctions in line with North Korea's
denuclearization progress while strengthening the solidarity of
multilateral sanctions and ensuring that the UN member states maintain
the framework of sanctions against North Korea. In addition, a
snap-back clause should be inserted in the negotiating terms to ensure
North Korea implements its denuclearization measures within the
prearranged time frame. Next, lifting of sanctions should start with ones

which are easy to remove and have a small effect, and hold a strong
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leverage until the very last stage of the critical denuclearization phase.
Of course, it will also be necessary to encourage North Korea to take
decisive steps toward denuclearization by providing comprehensive
support packages and other concrete economic incentives.

In the process of lifting sanctions, the Korean government should
coordinate each country’s interests and promote international cooperation
by playing the role of a mediator. It will be highly important to create an
environment that will allow North Korea and the United States to build trust
with each other. The government needs to properly inform opinion leaders
in the U.S. who affect U.S. policy, by engaging in public diplomacy efforts
to promote understanding of the situation on the Korean Peninsula.

North Korea's denuclearization process will eventually require the
United States to lift its sanctions against North Korea, yet this could take
some time to resolve domestic legal procedures. In the meanwhile, the
South should seek cooperation from the U.S. government to pursue
inter-Korean economic cooperation first while the U.S. government lifts
international sanctions against the North. The South should also make
efforts to seek exemptions from and lifting of sanctions imposed by the
U.S. government from the early stages of the North's denuclearization,
thus ensuring that South Korean corporations can become active partners
in economic cooperation with North Korea. If North Korea gains a normal
trade relationship(NTR) status from the U.S., South Korean companies
will enjoy much more favorable conditions for economic cooperation in
North Korea. Finally, it will be necessary to reassure North Korea about
the benefits it will gain after sanctions are eased by presenting multilateral

cooperation programs in the process of denuclearization.
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