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I.F @

HREHE Bt ZEF0NA Bk BE, EC, HiETERS WK
w2 MrEen oo Hale HZ HMY HEES FReE X
S RBLZH BAERF 2L REZ g FHL2HN vlofs g A
AZAL HhraE SR vlnd BEMAD st A7 mhke
2 RE BHRRS R, FRTERY SER, FEITERS MR,
B HEMS Bt S8 BEE 1 A2} uido] 7ia ok

ole} Zo] mMmsl= HBRER 7hed BB FA R K HE
T#BE (Newly Industrialized Countries : NICs) 9] ftF&EE o)A} Bishy L
2 nERAR BERE o E UL Sle HF SHERK (the last divided
country from the cold war era) 2A] JeEE TS BAW 11, HEER £
w7 123 LHBRASY] KEWH TS SAl BRSO sk A3 #
BE ¢ Qo EE BERE= oA o 00EEHd E3l= #5t
a7 W U ERSRTSIA AHE Ystn JdE FH
on AHHOZ WA ZHE ] REEHEHRES PolEolx Jedo
2ol BEKEIA FEe KEE D Qo] FE BA HAT Rl
o] W&E3te IS A&3leetl BoZith

2 wmE S #HMEER AT 19809 oA e F2 ghiE
FEA, BAEERE FRS NEEAS TAHLE 3 B KEBH
o AFstRA ot 19803t Fuko] FRH TR Ff, 1986-89'd7L
o 2 XA BRIkES] B, LHEKY FITLE 49
T BER NS El A S 7t Qe AR Sl o9 &
FhaBl AEEAR IS S8t 19873 B E 1134 (EDCF)S £l
i - EAS Jon HESE BEL RARe BELE V5] $
stod 19913 5B BB I E (KOICA) & A7 =5 AxE Ay
st 8 mEe] Y171%do] £|, ECE KEB T ofx ozl o
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A EIERERE HASL Je 7Hed BE, PE, "B dLhite
EFEARSE BuFE Rzt oA Ad3det ko] KiFH o] RS
Ae EiFolh

oj9} e AMAAFHBAAE 28 Fol oM BES Bk
B, #it5, HEgE S£EpHeE B Jd FAE Az gt
dod, = AZA s g A} e RES HE & 45 o
Uo7t lRER BFERE 2822 wjEolzts BN AAEA A9
@wE 912 & oz 90du AR AEH= @Eel GNP, Bk
%, BEEESS 2ot o goduiole A=A EAH ol MES
A7t st ASS REH 2 Ax 2 997t Jdoea 4zEn.
AA 3] WA BEIEH KA (optimum size of external capital coope-
ration)BHE HE4 S BN, REWMOEE 1 %&H17F . &Eo] 19923
BE gAEBLE Frstn Jde vhgel o#d side REel FA
BFFae] #url 2@ & A &S 7 sk A5 g EE 4o %
Qo) BEH FR7} oty BEER (directive policy targer) ] T
o] ol $ehtty BriEs ZEIH (indicative policy reference)oll E2E 7
ol I gx] thAlH &FRS ot Boie HAA duide EF
ol & 4 & Aoz Br} 121 o|e o] MERAWHHL Egol
EHITGH AAE ZdoM B FE 185 ¢S old wE
A ARG 221 olEd AEe] #HENRe AdT AL ske
= Az 2 dh

mEA B dpoMe NEAM @B #QER ol ad
AE BRER, B, HERESE Baste ARy [ 48y
BAEEIEE, 71E AES, B EZRMEESS 24T gy
AAFRE A4 o NEdA #iuhs HEgES 7ES L*E
P RAIERFIRT S EREES AR 21z ok VEIAME LR
S 2B, BA, ECE Bostn dbhS &l +E, R 191 g
B obrlo}, - E, FH - olZIY IR EHetd & M= 7P
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BES BHEES 2] AT WD He 20 1 B9
o5 VIZNE BE KAHH 4 20719l REH 185
BELL, REFIZ FAS BE ®AGHS R B, 282 9]
oA el dEE MEEEEOR TRl Kt TRE F25uzt o
e,






I. &Ee BIHEHE Nl B BORRE

mEol B BHslY e BHEE S BuEREE 3A Urol
AR, B, BA, ECT o]V #H3] e LR KBTS o1F9A A
& RS 7hek she BAIS A 252 R EEED SRR
BES A8t ofgA #Hisl W=y e A9 HEER KERT,
A4, U5 Bug - ihanql RERSE #EE Y stdeks o2 R
ESZ & o RiFERERS) REHE £tshs #az S + As
LA RER 5, 223 AA, HE%E EZAd o3x 7153 £
Q HABURS —IROE AT A HERE KEH NS A 15
2 EFE 7 JA

SeiEE o) 3t BB SS 21 B wmER FIERGR sl FH-¢
s REEMC) 8871 2 Aol viste] bFE BEigE o sk &%
WS BUFS BUREES Wit Hol 23]8] AEprio] F#stx
RE#RP O] A2 HiKE7 XENY Aolzhes 534S 224 2 A
oit}, (V& 2H)

ojA o] Ml 1F& Wrol o AME] A W ogn 2

L ZHi% wRd GEER BRe A3 HRER KFEHh

£, HA, ECT h#EREEY SFH S BESE dds] &
23 EE &3t gtk F oy (E [-1DS 53t sEe] ki
B RERH #BE B 1985~90d 64[ Hgoz ¥l°l BE M
HWAHS) 34.7%, AAC] 188% 183 EC7} 128%% Z+zt A5+ o]
A HigE A 663%Y HE & HES Foe gAY £FE @Ml
Holom HAES 1985~90 M AL Hi EHOZ HE 9
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iAol 235%, BASZHE #Ac] 29.3% 18)3 ECE FE #HAo] 1.
1%% 2A)5k] o] Alg FAA 63.9%4 HE & HES #ATRE
.

ol o] ZHEAME A ThIA BEER LAEZE] YxFHU
gl Wl A RRmEI e KBS A BEAY EC #K%7} oFF
oju] gk Aol vl & ok ®EY wiERIE vaE 233 5] Al
24k 19861 ©]F 19909744 5 Bt o] FoIX] MM E 22045 H
g 7hed £/ Ulslde 15 276% gsle 715EE S #5
HAo Y BARC ddlds 1.7% £33 30aE 3 183 ECHlE 5.
7%°] AxR]! 1625 &2 Tho] #EH A ##3] 19929 ECHE#HA
S U5 HAEY HESF NEE B vl ZE X15(2.4%0 3
Tt 69E A2 )HAT 71 Hik, TH2, olelglFolE o5 v
g Hro HEL Qo

o|A &Eo] °|E KERE T KEfFmey KEH IS gl o F
FFoz FuEsiA He F/HR #Ee AA, A3 229 A7) 8
= HEER wETHES AEA BEANR X Wiy o= B
A, BB EXEEEEbY 2o Kmbl B2 flstd g A
ggslol & AU} & MEE EE F dokn s

HA SR e wmiltige] EENS 2K 4xA 4 1
A} g},

A, #wbhS £8LE 7157 Yt HAL HERES =8
£ 7189t sttt ol wishol mEl £ Wmtitigel € =
S Aolgte Aotk ¢4 1996 & 1,2008Ee, 1999730 <F
L7002 2 #E s« ®ES MRS 2 BTG F.08 W
HigEE B o 9 &R 57 @mhiES BEERY & 3 gl
Aolgte Holth. & Wi £#bE F30 sttizte £H, BE,
EC o]9]9] T2 Wi A ey &Elol B Aol E W
Wi %S 57 & & g Aojge Bl xEmolgdy &
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& I-1 ame| HELtR KRN LERHES

(B4 HHEY)
1985 1986 1987 1988 1989 1990 1985-90

CHER Wil

ES 10,754 13,880 18,310 21,404 20,639 19,360 347
B A 4543 5426 8437 12004 13457 12638 188
E C 3250 4320 6597 8132 7,394 8844 128
(%R) 913 1,034 1525 1951 1861 1750 30
(P1%) 979 1242 2002 2368 2137 2849 39
() 316 543 880 1,070 894 1,119 16
(olel2]) 184 319 552 733 681 750 11
R b 407 611 749 1007 1,159 1086 12
L Lg 30,283 34,715 47,281 60,696 62,377 65016 100.0
CEEOZRE BA)

ES 6489 6545 8758 12757 15911 16942 235
B A 7560 10,869 13,657 15929 17,449 18574  29.3
E C 2970 3320 4610 6,042 6492 8410 111
(%R) 566 454 722 915 923 1226 17
(F1%) 979 1216 1,799 2074 2624 3284 42
(Z72) 442 706 784 1135 87 1223 18
(olei®]) 218 310 537 638 8 1,170 13
* i 1239 1,201 1437 2009 2563 30408 40
LR 31,136 31,584 41,020 51,811 61,465 69,844 100.0

1985F7 1986 1987 1988 1989 1990 1986-90
(RES HERENEE)

ES 92 585 1677 929 1538 2421 276
H & 20 2 13 65 102 108 17
E C 11 56 68 188 184 1121 57
(%) 31 0.1 4 106 74 4713 24
(FER) 5 33 24 2 09 38 06
(ZF2) 2 0 01 12 15 28 03
(eleha]) 0 0 0 02 02 04 003
R’ o 51 07 34 06 47 108 26
LR 6264 172 3972 2129 4925 10197 1000

L KRR SIHE MHAGE, BERST BIMRRR A ER




18

AP

A, mEo] hETEROE HEST] YT ®EERO| L
Bl @ 243 o]A Urlek Fha Atk & mEEEC] S
BRI o2 BmEfhetil 1 o] (B3 BEESA] Aol Br] 93iA
£ oA HAE Wi BE REE =i goEN AFS
B R1S 2HA He AZIZE 2 o)t} v mEe st
%ol JELEREREC] Hof - Kk FriEmol sl Ee] Aod
ol & HBHgEY s FA& WA Aol @B HEEL
= A®aly] oA @ Holth

AR, FeERTES B3 BEHY LS HiFdEdsis %EE
e EEWHS R RS Folof vk s ¥ LER
ZTHAA} ko] w2 ERERMEY dS e gt =9
#wihEmol A ELE SRk Hol 7te FAHoBEE & Miits
Ao 28 RS BE Y Wi gEEaREd & 9%S v
Rol7] wjiolt} nHito] WA @B & MRE SRS E
< BENTS AN 7159 WHelE o9 A et sl 2
AT sx o] o), - {KikrES #HFE Y] (KRB & T BFX

S WACE S EEEPIAT oA Awen p¥EMO] R&D #E
£ TASZ 3 glEMel I HEPYLE REBEPEAZ ov] #AZL
= e stk

S SeBETSS ol 4 Zol BEe] Mmtkigo2A Bt ol
B BARE 33 8 WATHOREA Y HEE B4 A F
sstth A4 BEY FEMEARRS s (R [-28 5319 #5#5
2 R A7 #er) 198242 3004704 vhd Fr}ate] 1988-909]
EEH N = B 7500 St L TS Bl SRS wE

1) The WEFA Group, Asia Economic Outlook-Korea, January 1991, p, 14.23 - Korean Exports
of Goods by region(1991-99).
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o] HMEAL 1982-90 FAZ Bd o2 Pk BACE REHY #H
A 0] A AukS x}R)ete 485%U B 1 EEol 27.4%, FEi% 6.0%,
I 47% 183 %E 3.3% NEO|AL o] SEES KRSt 71l i
BS =25 XA 100% A=rt @), oj9jto] & of o 2w wEe)
BETEZLE A3 BMEAKXSZX Y EERS T4 Zo] BE, ¥
B, EC&i ofUE 4 g1s Aol

HE WATEC AT o8 LEBIOE FEH = H, R, $5%
RS 2 EETE M 28 FEME &4 Bo] X3s o
Aer oz vl HhAE EmETELY] 319 UM olE &
HES AAF HD A fEEo) @ AU EF Uk o= &
RO g Fl s AE2Ae VEdA uz #Hspr|2 st ofv)
Ae gt eEmge) ®El #ele] AnleE HFESY T o HE

A BEES 2 Jevt e Fxstaat gt

(R I-2 @Emo| HALR HWHEA BR
(BAY - A80)

1982 1983 1984 1985 1986 1987 1988 1989 1990 1982-90% A
68 77 99 114 157 180 200 244 221 1,360 27.4%

164 201 217 228 264 307 354 343 333 2411 485%
Ei 4 13 14 21 11 21 20 23 28 165 33%
4 20 3% 29 23 34 49 37 55 297 60%
6 10 23 14 19 40 47 41 25 235 47%
32 41 48 48 43 55 8 75 76 499 100%

b 308 362 437 454 517 637 751 763 738 4,967 100.0%
B BEBIT MEAHER

o+ H

E:f

1>

o> OE M OB M om M
& b
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2. REFERSE RE TS £4LE A% Bt &GN

HE O B HRER 7S KFENY BHEUT BiE - AR Bk
B LEZF Y SAMI Qo & F QU 6B C] AFHZH O] RE )
AlE A9 EABORS] RS ¥E HEERERED A EEMRF
g ol REa4HE BFEUFE oo ALY F2AQ Kithy HE
E HEEEEYY 98 539 ez oJoXE JluE & U
el HAAAE AX BFiEws H—A171sd Ao A2

#HEo] HATRKRE EFAIT)Z] tBES X 28 IA, AZ2=2
uH7)o}, ENET REUHEEREKREC) Ao Himoll 2ot FSeEhs
7F B2 X dvEY EBEMOE BB X T duskdd dis] A3
FEHS VA F e w Y ol T4 o FIFHoOZE I
#® 1 Al 2 5 JAh

ol9} Zo| w2t F& SRR EA LFEE WES HolA #aw
Bago] fERMSIL US AP HLHLHER o] HEEHE 1AE £
B BRE AR TS IS /AL UG ofvE & glon dtie
HEFRARSS 2518 HmEAS] KEHIAAN L= BFIE o
B e A 2o

BE #Hibn REWHHS BEAS KEL BREIA A5is] B3
AA, BRETREREA KRS LRFAES $3l9 o RiES HE
& 5 de & ZHl 2 Aolgke B EX, £ - B ECEO H3EH
of | wHHH 53| mtitiHS o=AE 4T F e EFT
7FE g e B AR, HESHAS 2ol @Rl LERIIe &
BERHERM S F20AY LREREEME RERML AT0ER] e
BEf BUftERECZ HE SEuY] ofzidd #Hire FHEY + UA

2) BALHREH DL SRR B2 BAV AW ReERCHE L] BHLTKS T
3) 2-84%(1990. 6), p. 13
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2e7t ke HMH NS THEEESS & 5 AS Aoth

AR 2EQ KRS £FEAES T3 RiEHERZE Mgt =80 5
E U 5 53 Adigoktmo] 2 Aoy BLmEike] F1 AD
7} 2L #mEoRME HEMoZ /T bR EE hEY K
JeE R FA Q] HHol 2 Aot ol mEstY EEzhe ofv] o
& (E& D-3)dA Be upel o] Jda|F LHlEstol AHY FiE
1,000,000m FAE EAshes ILRREREEES Agsiglon, Ad023 A
BB (4EFE 5,000,000 9 AHkik), AHEd UE5 AL 7t 5, of
Fz=3 7L 6%, Y HBHAR A 72, 3T G2EdAa
A9 e (4 6000008 E), A AEMNE (£ 42,000m A)
A= A, AARASARANDES F2 BKR, A, 7kES A B
BEEYN FAS BRAA LES REMEARSEEY BEY BE %
EhAA KFERBEERESS Tirsty e ddolth 4 HE|
= BFELFEEAREA A o} F3lg T2AEE glov d¥AY
S FLOZ 3 EHbE Tagkel dia HARES wHL e @
Aojtt.

4 189 RHHH LR M O (E [-HAA Be b
o} o] mE <] Msmol thsted 1987-901 44F ¥ HEC] 24%, &
B FEU £% 04%R 02 25 35% AEoliL WA XS HhEC| 2.
8%, BEtol 05% HEKZL 02%=2 oF §3lA 35% H=oll T@stet.

a8y ARe 1990del] Z4E % R ERERCE BEROZYE
oEE A D3l BB HEIIAZ 19909 VA ®mES Bk <
SEEd 183 #HoZ YE WA o 4EdY =3 9EEE A=
A ZHHEIT 2Ed] wimste] 1995, 634 <F 150~180f& g2 7t
A BT 5 JS AR BAMSIL JJon EA, HHELHHKE 91
Jdoll ®BY BB Hh@EEGE oF 16828 11 PEOE FEHY

4) ERBAHH, 1991. 3 EEER
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(& I-3) BT WEEBMD HERR
% % BRLYE £ %2 RN 5 %
dAslF 2uEetop | HUEIIA o B 04M wd QEWA 19]r) z
A AN | BB HEA | O - 250w A 4%
o IR 53,752FEEE 50% I
*90.12 FA FTAAL 143 &
WA, 449, WA AYF
A7z Aepe & o) o ok x 2XF3= Y g2 A7H AR
Ak 5009HE A A FAF
091197 ARINEAY 2 Fodzd
of e ooy
A gEE e 8 o (905 PYAEZY AL
7hA AR 3} FEANE ZMas
0908 7129 AMd Qs Ad SR
Pipeline®] &-&-uket 9
e9Ll AA ey AEF
off=3 2 | &E o) |*90.6 k= x| FE= stad F
ZA 2 g
e9L1 A ARIALAY 2 ey
Fodz So| W3t Fol 21%
29 Ax T 44| @ v} |e 9011 27 X FET T A - she
- 7hAA ApAly A FEANL ol
0911 A BIA 2ALE
ds)® s2gnaa |4 U} o WAFEEGOTE TR
2] AR EAY o 20AF 1069, 35712 9d
%4
©90.4 Sample ZAFA} Ash Ht}, A
dako g walx FAuFE
A 9w || o) (o428 0 AAE A

* 906 shelRNE A (AR HE

)
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(& I-3 A%

X 4 BRMZE FEXERE £

Ned 54 A0 5 4 @ & 0909 AT I A=A 7
Fhe PHAA S

9Ll @A AV} 443
FEoE By 2ANF

A5 BA7 8L txd

(& I-9 @BEC| #iH BERH HBHS

1985 1986 1987 1988 1989 1990 1987-90

HitEEREAR @)

B 0 0 67 112 208 519 0.4
L3 683 668 813 1700 1438 1580 24
OB 0 0 102 126 27 M1 04
& & 0 0 0 0 0 0 0.0
HEY 0 0 44 63 45 117 0.1
Lot 30,283 34715 47,281 60,696 62377 65016 100.0
GtEFEREFZ FE @A)
B 0 0 133 178 392 370 05
G 609 615 673 1,387 1,707 2,268 28
OB 0 0 46 89 118 213 0.2
it = 0 0 0 0 0 0 0.0
HE 0 0 17 16 45 33 005
Lt 31,136 31,584 41,020 51,811 61,465 69,844 100.0

1985 1986 1987 1988 1989 1990 1989-90

HitEEREAR EBHREZR)

BB 0 0 0 0 05 05 0.1
H 0.1 18 6 54 12 221 2.3
B O 0 0 0 0 465 15 32
d & 0 0 0 0 0 0 0.0
HE 0 0 0 0 0 0 0.0
Lafss] 6264 1720 3972 2129 4925 1,0197 100.0

KBRS A WBARE, BESIT BRI AR
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@ 5% Ay e Bk AT EHAY AX ¢ AgIF A
A9 (90.12)
& 5% AR E} o A71A 4 A PRz RAAAY 948 ¥F
Y FozA AA 4

A 2 123H90.10.28)

# - & BeleyeEn
A 2%

8714782
SRR E]

7NezdAt A

(F)hee 357%

et 49

e B2 FAYAY A7AE AFAY FHo

o - % - K 3EM A& Aviy A3

o FAAE ALY XY 5

e 28I/ A¥ HAV|Eold B @& - % FHE}F FF
A7#A (578) F2

o - K IEUFEHAE LY 43

o W7 AT A& FEHAFAA 7=

o S ATA G gxkEF HSolrEn|zt VY ¥R
A7 (90.2)

o KISTS} ®23ur 7|AQL HERFAE(90.2)

o AM e / R 2Tu 8zF AHA A2 (89.10)

o A9 FAU2HE WA ¢} AZ7EEU(89.12 AHA
4

e AAHEA, 13Hd TV7Ie=Y 2 FEUAE F57
H(AHEAR), EFEELT AW (334H
313}), olARERTARIE =Y (HHEL) TS
%

e §kHto] IOFFE E&|7]ad74(90.10), Holdi=xl4
(906), 33U 7Iexy 2 7ieide #3t
FR71eA AR

¢91.19% #dglzo] IOFFE £&7]¢d749 &
22719 4EA6

o Y= FEENAEL FA YYD FI} 2R
FEF QAFE YALEF ¥ludT

o 37|14 / H7IADTAT S A5 W)
g W7E mde d76

o 3714 / AV ADTFAT FEFAAY
T

TR AY

R EECHE HHEE
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WA oF 232 =3 oF 40ELY oY RHHUEIL 95373 =
53E® WA S2E2E 2 oF 1052 e Fdte RHBUEIL 2 AL
2 BAPE T Aok wEbA og 22 HALALHEC] BB MK S 7}
< AASE HEL 199049 35%904 0FER FAN e oF 10~
12% A=7F € ASE U Ba o,

AR 2ER) HAH S g thatde B B} ERCE
Al sleHiK® -5 M) 78, AeEd|o}, FREToR
TEHE EEY LRHEMIEANA whEke] e 22 BUG. (& 11-
544 Ex vieh o] 19901 129l @& - 8 FHEHUfG ol B3
seoll B0l HAom 28170 BB SmB ity BISRG EREMT, #t
BHMEIE HEAZ, WERRE XEWE#ES 2 422 B
Hhs 2t Qe dAlolth. Telste =] HALHEER S0l <
QlE HEHMEA & =23 £ THEE AUk

3. EXBEHEN RETELEME A HRALE SHEEN

ZEc BEY HE2E BBRHES) ®EY BHSEAL BARF
&9 Bk, KRB, AEXH BREHHI% FE d5ddA &
gle] o] HIE #£gho] B BRAIES BRoZ 3t stojets B
BES FBREEY 2= “HEFEH HFE#ES EF (promo-
tion of mutual interests and common prosperity)”o] ©|B}X] & 4 JUF&
el 2o

BEol £BFARRCEAN HEHRENA HRAET U ARCHR
2 ui2 wWE TS 2AS TEgA A EigbE - KR B8

5) WA (1991, 4), " RF iGN RE} BL”
6) &%¢k(1990. 10), pp. 116-117.
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Hiom sEEEMolgtn & 4 Qlth olA ®Ee T¥ki#o] St
WA BEL ol 712 e nhdol HEEME o7t Je BRE
%% H313) BBl Ast Fohd o] R o] utE @Bl EkE

S Rt Zola BgEflols TEMAE JIHAI|= do] ¥
01 *BE%IJmJJr LFEES TRste Wye] 2 Aolth o] gt ol
o] ofu] HAL] K. Kojima"ol| 2JajA] & H&m T (trade-oriented) g5t
EEEREEYZ AAdu Qled o] iR AN RR EEEHR
S 2A WHER T BREEAA olv Lol AAY EHAI} i
TH I Qe EE & BRAWEEOE FE o|Fo] Iy rudr?
FA oMY SFANYES WRERREAA F S8 T BET ﬁﬂ?
o= WEEAMEEL 2 7 Jou HEBOE BH H, BE E
KERetol bn%ﬂﬂ INSTHH AL mlEXC ST Kkt JEZ&“
&R #wHe & 5 JQorg FHikmilolgle Aoth?

o SHE EE %ﬂ‘ﬁ?h% WVERRE BS O (& [-6) F3t
of st AR EREC] £ He HPEREE BiASHA EELE
oprlobd HpgEM Tl FRAEE S BEo] MEF L AT B 5 3
ok BolAlobtg HERIE £73] T2l A=t 1985-90d A
SEM MR/ Hshe ko] |y 233%E P o 1t
o] O A 104%, FHE7}F 59%% AASFAH((FE 1-6) L (&
I-7) HELEE B RMEE 28). ofroBi BR 7He-d ®Ee &%
B7F B9 X AxulAlol, B, ZelojAlof, EFFoI HEgEo

7) K. Kojima (1973), “A Macroeconomic approach to Foreign Direct Investment”, Hitorsubashi
Journal of Economics pp. 1-21.

8) #WAHK(1990. 12), pp. 28-29.

9) Kojima¥ A9 BRER @/ EHIRE S MNCHolZ BashT 1 45MS AmmEey U5
UL BAT MELHEXNA Bl dojvt 2 AFY mpAme EE Hihg A&
AV EAAT= Ao Aoti st WK 5IEMEY (anti-trade oriented) 012} X 5t
Kojima® 9 2} H#3}S{Th



. &Ee) MyEms ol B3 BORRE 27

(& 16 WEC| MBIRE HIMYE TR

(AL : 15/ F2e])
'68-'85 '8 87 '8 89 9%

ohAlo} 138[103,798] 8 | 518511 [12979[49 |44992]103]113883] 181 295,190
ANl | 18|54382| - | 1519| 2 [125048|12 |18998| 38(72,084| 64166118
W 3| 8/ 307 1| 451 | 18|12 | 8052| 10| 8187 16| 14207
Balolalo} | 19(27778| 1| 116 1| 794| 3 | 1204] 6| 2932| 19| 17,664
g || 3200 1| w01|1] 4o|2]| 50| 8] 2491| 18] 32208
$  #|47)6793| 4| 3354| 3| 2571|13 | 3937| 18]13525| 12| 4151
23989t | 2| 73| 1| 50| 1| 439) 2| 1268| 7] 358| 6| 16451
i 12[59815] 2 | 2386[15 | 4496[14 | 9863|27 58898 26 36,057

o U w21 3561 - -5 576| 6 | 3662| 7|36273| 6| 7,869
FZ2egH| 1] 3000 1 90| 4 | 1475 - 3000 1| 6150 2| 3498
ez - - - -1 200| - -111 | 7,741} 10} 10,304
f g - - - -1 1 3H0| - 247 2| 2851 2] 15881
ol a7} 31110553 | - -1 2 622 2 | L110| 3| 6641 2| 24442
7t d & 1 11 - -1 165 1 | L100| - - - -
& A g - -l - - -1 - -1l 61741 - 9906
o] J E - -1 - - - - - - - 2| 12,867
R 551599531 1 | 75972 1 |71,372| 2 |41,963| 2|33,048|A1|A65948
o
gyl 3| 31 - -t 1] 23%]| - -1 150y -
A4
ofzgtulol 40(43318| 1 | 39000 - | 1,708 1 792 - -| A1 42924
of wl 1] 4356 - |72072| - 167,269| - |40821| -|31498| -|A63,024

KHEM 74| 24834] 4 | 880] 3| 2225] 7 | 2821 6[17917] 16] 18310
5o}
w70 | 1]19500] - -l - -l - | -|13950] -| 3400
Briefu}
382 | 3] 1055] 3 | 680] 3| 2225 5 | 2166 4| 3455] 11| 8040

SEEMER? 274 2592015 | 845]33 | 2089(74 | 91.0|146| 2352]228| 3748

WK BERAT, WAMERTLN, SRR

B AL HE TR BRAES) WESY.

1) Hoj7lo] that #&Sl.

2) BT 4/ EHLE, HERER SRR
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Ae ol ALl bsolt) o o) S ERRR 5 REA
o] Mhhttio]l B2 HE oy FAHOR B uf 19874 LItk
St lom e TS Hmd 2AoR Ho|BnR Mol
B BES 33 BREREERELolT e AFdAM MR KRG
SEE BR aft AF 5 leega 2o

(& I-D ®EC| MW ERIGH LLEHD
(Bfr - EHE)
1985 1986 1987 1988 1989 1990 1985-90
(HBLRE ) )
ot A} o} 4140 4300 5710 8641 9944 11209 147
GG S 1079 907 1226 1601 1740 2104 29
ohzg 7t 647 442 503 754 921 915 14
G 2043 1823 2149 2621 2030 2009 42
N 31 49 74 114 134 128 02
s 30283 34715 47,281 60,696 62377 65015 100.0

EIRBoZREY BA)

o Al o} 3926 3162 4435 5388 6509 7637 108
LIS 1859 1258 1184 1442 1544 1726 31
opzg 7} 3% 174 90 154 242 363 05
G 2986 1941 2670 2890 3933 5205 69
x M 71 90 212 165 187 160 03
W 31,136 31584 41,020 51811 61465 69,844 100.0
1985 7 1986 1987 1988 1989 1990 192(39/-;30
(HBRE SRR —
of A] of %5 52 1298 35 114 2986 233
IS 59 24 45 99 589 363 59
oz 7t 121 005 06 15 8 268 17
L 3 414 761 714 416 316 403 104
Koo 248 09 22 28 178 217 24
%W 6264 172 3972 2129 4925 10197 1000

' KRR BHE BMHASE, BESIT B
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T o] 47 T EEEEFEY ERAZ HEgR BlEERRE
A3 RHERS MMAZOEN BE LKHHIES KSEKES HsH
2 T Ue Aol
oln] #“ES] HERE #HEHH] WA AR HELS 1985-90
d ) ofrlo} A Hol 147%, X}t 2.9%, otZE] 7} 14%, FKE 4.
2% 71Ek 02%2A4 8 234%\F S3ta QloH A 3 FUI0S
#) ofrXJo}7} 10.8%, HHEE 3.1%, k=7t 05%, FEol 69% 11
718} 0.3%2A =3 216%E &3t JoH(E 0-7) BR).

iz 90t AL st He #EY Wb MATHSEOR
A BEWE FRECF 2 Aoy &Eol 90dt FuH OECDO A
A W AAs] AayBAEEE(ODA)E M RAolnz wjxjel 413
stal dtphehe & TRIOWE FEslY 22 BHIAEVI} HEE B
Fisok B Zlojth.

S HE BT LEHS JFudME HHEY AR, Hol
Aol REMES A, R, KERES KRR BEERS 198
T ok &3
BERE TRT 8#HOZME R B %4bE REMEIEY
R BB EES REY 5 ¥ g Aoln.






. gt &AEN S BIESR

1. #5E

7] A gnRAG S0l 2 AR, B B (capital outfl-
ows)THS BRI B 2R KA BAMA (capital inflows) H
& ] gidol HA gden &4, ot 44T ouidMe #itR
A1% 77 (external capital cooperation)©|2}7] KU} #HEK L H (external
financial outflow)°] O 7}7h¢ F¥o] HAW & - &ES] AMIRRE

By B9 ol #ok - fii_@'o‘ FET BAKEARY Ry REEM

] g% B EERESS X HER REEUE HEFRE
A7 wo Al RasEE whe MEE Aesna 9o,

AR 9] EIERE (optimal amount of external capital cooperation)
Zhe e Beno 2t FAESL BRMe 2 1 BHIS ol 1Y)
deh 4 st Fiete] BAEAR IRKE EXEEEN S
2 B EFFT?%, frEA, BRGE 12l MBORES T Eo MHERGRE
71 Aoy ol& HEERdfksld HEY 4 S AME 457 4
o 28y BRMOEE o3 MIERKE HRIWOE RS TRk
U ERNOE RET Hrrt 719 &% gt

olgidt REE 7HE 3l R3AT Y2 BES Hsto 1 %&HIE
Z27) A EREE S UikFES BAY NEh, BB RIES, B
PR R EE, BAKENRH S R\EEY FiEEsd EEnd |
#E B E Fsta® ARk #HE + e 2ds gRE

10) 714 sEHes M%7t JERC(1972), “Japan’s Economy in 1980 in the Global Context”o]u}
ol HAL WKLY BN EZRMIEKIUEE 19609t AlHAA oF 104%E o
Z3 & Aol Fi@sict

11) 1991.215 -2.23H BA Wik
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T T

oA AN A v 22 v 24 &R $REARR N
2as vots Eazt o

A, A7)eA ERsHe BANR BAHHY &2 OECDY B#R
BZEE(DAC)7} AHE3te “HEREY SEMEBMOZ ] SMRIFES
Eof T3l %:E % (Reference table on the flow of financial resources to
developing countries and multilateral organizations)”& ¥ 3L HALAH
B B EHERMEEEHRS S HEAEET oML S#ER/A X8
e W& oW & getstazt g

A, HARARKE S FEBRUEEYS 1. 2oy, 1. XM4a
RS (EHARITY EHEbEs), . B EERMZEZ BHsid
o] 3IHE Y &FE HWHEAWHIolElL B3z} gt

AR, ety BEIE $AEARRIHES BET oA & ERUEE
Az 7P aEsita AZEe 3yS AMRsld & HES #Erste
ol AHdY He S BIIE

WA o] HE S A3 1981-90d H 1093 ®ES it
AW B 2¥EY ts (& [-DoA & vtk o] 28y
S2F A BRE Bo|RNE FF Mmste @l Aoy HGDP
W=z ¥ 1981-85W7F BRI RFE AR Reio] 23]
Fiy 1.2~14%c0 23t %A o] 1986-89'dA3 BRI BFRAE
AR e BT 07~09% o2 @Wddhe BFE Hol
I Y

o] 7k EBE Eate A2 AA, 80dd B HNEAE 12
Ul AR EXEmE LS DA T AT wHARTY EH
wHEEe] AABL Je F A, 809t THIRH B/ EEREHK

12) RMR A GAo] 23 $£8)(grants by private voluntary agencies)7} % HEL2
259 » 9o BES) 29 019l o] ofFT ohHe Hnl JuolEz e
Mg olg Bt
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Olv6  Se6F  6¢Ig  @L68  0Gll  8LIT  0US ¢EIT ¥eel  TOv BHREE @
(680) (620) (9¥0) (L¥0) (L90) (10T) (2I'T) (20T) (FIT) (€0T) (%)FEH 4Ok
G/88  BC09  G6L  ETI9  STIL LEW6  LTOOT 9668 €48 102 (R T ) T YT O
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& WHEo] fud] st U= B MR, IMF ADBS ¥EBIEREE
B7) Bk 1982-83138 Msbshd @mE S AnBRE M 38
sttt d5S & 7 Aok

au 9 ANA HEQ 2HFEE S REE AA8] E4tt B
A 80t TAMINYE thad 22 27K #Mbe] ARE Rolx Qe
AE 2 A HE Aolth & AR, 19874 Alfkd HISHER
4 (EDCF)o| IR 2AnBARR FHOE 5748t 1989d 5 #
TE 3 e A A, R BEHERT tlEo] R A g
2 difEe ol wingsty e A 23 AR, 80 TR EEY K
Mgghel HEo] 3 WAL e A Folth

FHA HE HtAkES #HEE 809d EA#7IAE = GDP
9] 1%E 27 gdv& KiEdM EMS R #Esd o) 80dy] F4HA
ol B 05% KiES BEe fFoloA M FHAES Rolx
ULt o]t 2 HAL olvtm EIRRYCKEFREHIQ 1986-89\ I3t #iH
AT EHba L ARIo] BUEo 2 MKIEAY ) #ingg AR
5 8%lo] EAERNY Aoz Bl

A HEQ BN EEREREE UAZoZ a4 53] #inste
ZAo] glo] 80T MHIS] HGDP & 01% Z=o A 80d Ao
£ 03, 04%71A L7} ®E S #EA G FHR A 7 Eo]
F< HHo] Ha At

o] ¥ e ®HS JIX T 1991-99' 37 8RS HALAR T HiEY
BES & HENE #:E 27 o8 £43 B vy &k 1-2)914]

= vk 2t

o] A& BlA Uetdn e B7HA RS B AR, ek
890 BRI £R MRS GDP 7kl T % 1% ==
AE2A #HEE ] o] 2 HGDP A 1% HS I HHEART Y
BIFHEE B 4 AR ¥S7 3t Folth o83 (HIE)HEE &4
o= B 90dd] wroll R oF 25~30fEE ] KiEdA 90T Az

vo ol
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SOENS) Y B TYVIUR GSUWHHT B, (TT0661) LAY HEs (1: Y
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o BH~45Ede] 1 90 d] LA 50~60 Ll B3t BRI
Ao (K& M-2) NVEH 8R).

E4, 0t AL BARAR S FBRS B EERMEEEA
&40V HGDP HAF O R B o) 9593 S RO 2 3te] of Hut o
Aol wES AR A € Aolth whA 90 53] 90 dr] TFaHidl
= RO o3 mstEsRge] NED 1 Hre] tds] BEES
MBS 4siA gotn ¥ 4 Ak M-2) [H 28).

AR, 8o ddlol H.LFEOINY EMEHE S-S EHSHOE S M
s #GDP A2 = oF 0.3% KA E#st AV 2t mdste A
o2 yehta ok ol o 3EidlA kst vkeh 2ol 90dd) &
Boll 23 M hEo] Mmdle & Hule oF 22% A ZEs
= Ry BEEE #3t7] dEoth

WA, AfoBREE e RiniES vl A $erste] 90 g ol ¥
GDP 0.1%%1 4~5fF2s 223 90dd 2730 7HM 02% B=Q 10
28 Wl 98 Aoz HYr) ol HEBKFY R fEsEEY
95-96\ 3749 0.2% B} gursla W kol F23] Fkske A4
ERgE 2] RS (limit of programing capacity)oll 47} 9131 T EEEAY
S2% OECD #&ERERKCIHWA IFERABIEMZEE®R (non-DAC member
countries) FEBEY #EBki#o] Rorg wmET HEMOIZL HYS
KiS Fstax} sioh

Lo 2 B u ARBARERS BIVERRMIZE BT 1981-90
o] FAE 7tete] 90t #19] HBE#E (starting base)S RH WHE
3 #2gko 2 slo miEe A% 1999l #GDP A& HE 0.2% 18
I %EY A 199930] HGDP &R HIE 0.6%S mste 4 4
A wmstel el Mgy EHmtELS S EHERoE s Mimsh
HGDP HA&FEL 03% FxoAA LEft e Mol 28 v &
T Utk

a8 oS0l AEBRE, HMANRE, B EERMKEKS HE
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FIE R Hiks /WSt )

2. DHIBARR Y

AWBRRERS B e KES fEste RENY HEs 21
BiEshel GNPl hE A (ODA /GNP) EE MEBHl e
(ODA / Government Expenditure)©]t}, Bi#+ $RENHEERE S| #E77 (capac-
ity)oll i3 kS Jehfn] &= BB tiFEo] MBS
HWEE AS 4= AR MEEBUES F#(intention)E UEPAT L 3}
ATk® ey depekgh ko] FEI A e Bt st 2o
U e HE ¢l vy OECD DACY UNCTADS o] £ELER
of sl A O 2 NHBEEIEEIS] GNP th3F HA& (ODA / GNP)
< 07% A= FXE 2E HEE 3t ok

4 FERBHtRE S AHBIBHEE RVl Tl 93t e e
7He AuE7] Jete] ERSESETT BROE TP Aol A& W
3 BRM4EE(GNP), Z 5 (balance of trade : BOT) 18|31 BABE
i (government expenditure : GE)& Th3 3 22 A O2 mEFHTI B
pld

RODA = C + RGNP + RBOT + RGE

RODA = RHEZAHBIREE
RGNP = REBERMEE
RBOT = RER YL
RGE = REMBXH

13) &%$k(1990. 10) B8R,
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of 7)ol A HEERARTS 1972~89d 0.8 3til RE ##r 1988=100%
#io 23 GNP UEHoJHE o] &3ty RELHOE HEAG. 1
A= g (F M-3)9A Be upeh o] FEo] 25 AolshAl vk
t}.

(B 4-¢ Hiatty AR 71 52 #e BEMESHHol &
HRESEEYD BEE s 953 A9 BRFRE Uit

(& I-3 TEZES BEkEREDY"

BPIEEODA? = C + RGNP® 4+ RBOT® 4+ RGE® R® | D-W
% = 11727 — 03714 — 1647 + 1177 10614 | 3361
(5.317) (-2.837) (-2.006) (2.623)

H A& = 36 + 1839 — 008 + 0028 | 0942 | 1275
(-3673) (4.247) (-2.288) (0.107)

#xOE = 2489 — 0124 + 0614 + 0410 | 0164 | 1522
(2845) (-0.866) (0.641) 0.775)

EgAs = -1978 + 0521 — 4876 + 1078 | 0936 | 1136
(-1.263) (1.373) (-0.661) (2.162)

B & = -2210 + 0287 — 1192 + 1321 | 0834 | 118
(-1.399) (0.809) (-1.634) (1.883)
it = 1269 — 0014 — 1568 + 0010 } 0793 | 1262
(11.243) (-0.502) (-1.849) (6.565)

Z W = 099 — 0143 -— 1945 + 0497 | 0332 | 2077
{1.850) (-2.254) (-1.243) (0.396)

m

11) Z3W BEE t-valueq.

2) OECD¢] ODA 1972-80 Q= o4& 1988 7|F 7H4 02 4.

3) 72+ A=Y GNPE 1988=100% 7|22 GNP tEHoJE& o] &3t +
.

4) Zv=o] WHE DI (M- HAT) Y.

5) Z=re] dxd BHBAHEY.
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N

USRODA = 11.727 — 0.374 USRGNP —1.647 USRBOT + 1177 USRGE
(5317)  (2.837) (~2.006) (2.623)
(3 B t-value}d)
R? = 0614 D.W = 3361

A9 B9-E dleue 7Hed @43k REGNP} 71 #itty &
ftkol ¥/ Uk,

JRODA = —-3946 + 1.839 JRGNP - 0.058 JRBOT + 0.028 JRGE
(-3.673) (4.247) (—2.288) (0.107)
(Z3Y EEE t-valued)
R? = 0.942 D.W = 1275

22 HAQ A% 29 A HTHMRGRES dHisty] sl
Cochrane-Orcutt BFE-ZAWM.S ALE3le] HY REGNPY #itsy AF
o Bl Eolx1 FO BRHEY WHMEZHo] nfeldAzZ et
Stk

JRODA =—4766 + 2178 JRGNP — 0.056 JRBOT — 0187 JRGE
(-3706)  (4454)  (-1.99) (-0.738)
R* = 0.943 DW = 1914

®EO A= BB 7PE RYIL (R® = 0.164) ME—3HA BBk
X AWBIREHEY FY MRS RYor MEIHEE FY BES
BHou o] T3 HiEthy FEMC] oFF L Aow Jehyth
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UKRODA = 2459 — (.124 UKRGNP + 0.614 UKRBOT + 0.410 UKRGE

(2.845) (-0.866) (0.641) (0.775)
R? = 0.164 D.W = 1522

TF2E BATROR RO ESUI(R® = 0.936) REWEH
7} HEGNP7} &5 ODAE ®REste TEBH=E fEAL o

FRODA = -1.978 + 0.521 FRGNP — 4876 FRBOT + 1.078 FRGE
(-1.263) (1.373) (0.661) (2.162)
R* = 0936 D.W = 1.136

Zgh20] A9 Cochrane-Orcutt ¥FHEFHH S AL8-3ld HEAERIMLR
£ K% BY KEGNPY REMEGIH S #iatty AR kEHA
o FHEAHE wEHAD

=

=

FRODA =-3547 + 0.671 FRGNP — 10.656 FRBOT + 1.183 FRGE
-2.681) (2.205) (-1.786) (2.926)
R? = 0.969 D.W = 2.381

mike] B9 Aozt ZPash washt |0 Ot BolAL
Cochrane-Orcutt BHEZA WL ALL3l ¢ HUE HES HolA U

GRODA = -2.270 + 0.287 GRGNP — 1.192 GRBOT + 1.321 GRGE
(-1.399)  (0.809) (-1.634) (1.883)
R? = 0.834 D.W = 1185

Z Big AT BWEMEE K REGNPZ ODA REER|Y 1
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ol M BECKHO) U ey AEHEO] E L Cochrane-Orcure WHE3
Bue AHes A
GRODA = —1.557 + 0.182 GRGNP—(.875 GRBOT -+ 1.395 GRGE

(—0.723) (0422) (—0946) (1.349)
R? = 0.832 D.W = 1.752

FHHolY REGNP 2 REMBHY #Hiatty A&l dollg Ay
3 vt

oz 7hitte} M RWEGNPY BB A9 MfRE 24
o] WEMHE Mo BES REEROZ Bo|\ figs RNl
iy E2(R* = 0.793) KA #EE F2(R* = 0332) #RE 2490
(& 1I-3 2R).

olelzro] FELE O AMEAREN/KET GNP, BfRkk 181 @
B E —E 3 HRRE7T €250 vl 2 4 gle £ o
ghe] dHd wety Zv] gEre ®Eol FERERC 2R EH BHT
T e BEk#ERERdS Y ¢ dvdn & 5 9 gith

HE “A0UBRREN kE(FHE)S EANoE FEBUFT e
Eihey RETO1EHE OECDS] #a'3 o] #BEEpe] HIEREEE
o] #7135 AR (formula)o] o &2 HhEd FY #£BLEHES GNP
o} #hitsted Higm FEHS FE WA E ERLEKS 3§ 2e RO
&poit},

Boifoll Imbeau(1989)7} i@ ol A2 #1E8:&E EEHEER I o
3 BAtRERQ A Al=s o 1 FiiEVL Bk d OECDS Rt &
Bk e HANOE & #tREC o3t “Hushy BE"lEe
RE QA3 a1HW 1 BUAMRES ARt ERE FAY7Ee

14) OECD(1978) % Imbeau(1989) p. 4.
15) Imbeau(1989) R 4&#¥k(1990).
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RE A2} AEAA HES Ao EFstdch £3 o] MRS REMW o
Frol 1966-81'd2F OECDS] DAC miiEEe] #ZBKEMEHER-S RYIst
Aed dernz gEy 2ol ofF e Bk Y=g HER
kg s 2t & TRo| HAE R0l Ath 2184 Imbeau
7t KEF 2dolvt 1 o] Mgl s2dA Fmstd F= 3o
B B2 o]F ZheetA AUNsHE A mBk#ERERD 9] HIES %
o Hika9AEE R Y (collective bounded rationality model)”2 T+A 3},
B, BiAR, BRAEER] st ol #il# (bounded) ol A o] Fof
A AT BFRECE Foldtdul. el EEIKES RES:
B A, HRES] FflEa RE] wahol i3t B iEE
YERS 3l FEXHYERAA (instrumental explanation), S5, AtEE]S] 2B
o] th3t @Rl MHRIEAS = ABEEFEH T (humanitarian
explanation), A&, #LEE ] S (ideology) ¥ HE 1 (capacity) ol AHFR/E
S 3 BANERY (ideological explanation) 121 WA AtEES] &
B mBhEiE k- BII(RTE) O] K FRScs R4 M (increme-
ntal explanation) .2 Q ottt} 3HH BEL HMBLRE S B 7t
A9 REBHE Jeh BENHEAR (aid-giving )7} FE LIETS] EB
AL 7k # (privious levels of aid allocation) ¥} #4EslA] FAF o] o] B
#ay B = #bol i 3EHTEEE (bureaucratic behavior of inertia or
resistence to change) ¥ VERNT Qlom, Irg-o] FEHIRHAOZA
#&Bhe] #Eho] HLEEIFIE (donor’s interests)ol] ]3] HEHS RS
Aok, ZHEEe] Ekol| RISt AEEFEN U TP S
= JED Ban B3-S IUUE R AR e Ao
UEbstT

oj9} 22 Imbean®] I} BEH ol SE17F BT & U=
AL Bk g V1 EH O 2 i, BRM el AA L @
7t F3 et O REERSEE ftREo] Bkl REtS #he
KD} SR Fohe A 181 HEAIES] Bk REEY EFE
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o AT Aoke AES A FUa sk

el @GEE SO 29| MRS =g glo] &Es|or &
e RAA, #@F BEkEd el AUAA 23 wmAlTe iR
The # - REINOZ AA3] HmAl7)E BIBEC R AME 4 e W
HES B (clear logic)9t BHIZE 7HXe Aol £& A 2on =4, #
BhE #tEg Slo] HRAIRE ZES = Ao A3 BmBEH) Wy
T 9ol opJte A AlA, o313 B B wEsyes IR

olelgt oJ7x] AE st ®EY AHFIRRES HIERES
A B o (& I-59 Ay 1(etet #5503 2oh

AlUE L 19 §42 A, 80dtl e} 90039 HGDP ik 0.04%S
BEKEES] BEOZ 3t FF A3 MEAAT= HAAY 90dd] F
vkl $GDP 2R 0.1%E <7 Ramsta 99 de] 7hAok 02% A% H
=R02 Bolth E4, o9} Zo] AN 02% kit EH) &7}
BEOYA 903 2039 0.2%, 99390 71 03%AN A 2A FE
g AL 2 Ble the (& M-4°X Be uiel o] OECDY] #EDAC
SEE BB S HGNP HzRo] 1986-89 B 0.08%°] 1989 A 5
B I3 FAo2x 4EEE AE ol=g @Eo] 90 Futdl 0.1%,
YO 4~5EZ Holx BRI E K43 98 5 e Ko
2 B3] dgiolth AA, o)zjd M o2 90 wtel 2~
LY Futol] 4~5EEH LA 10~13EGe o o]&n.

AUl L 2& #TKk SMEFREC] FUl 9 1A E Friik#o]
10,000=317} &= 19969 7ol i&Bh9] HGNP Hzko] 02%7F HE A
< AR 1 RiE AAS] BEAT = #EREE RO Bl
o] Regfi OECDY| fmAsHA =3 E3 el DACY MAsHAEE
35 B RS A FRE 5 e kEFoRIY & 4 ok

16) &% ¥k(1990) pp. 122-131.
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(& I-4) OECD $EDAC WRM"2| iRB)

1980 1986 1987 1988 1989
£ (0EL) 0.17 0.27 0.23 0.38 0.40
HGNP HA&(%) 0.06 0.09 0.06 0.08 0.08
£HR ODA® HZ&(%) | 04 0.6 05 0.7 0.7

¥ 1 OECD(1990), p.156
it :1) OECD € RE°|% DAC&EB] ohd Uahs 182, ojolAds, S48
E, XEEZY AR SEEY.

Ale] Q. 38 dUF9 ®E ODAY RS HAFt fuEayMEs
Rl e 1991-9570A) #2812 BGDP H&S 02% 1% 1996-987}
2 0.25% 121 199939 0.3% =7 He He7k ER& HEa
7F O824 1 o)g BoluA ¥EE st 8] € WHna 7
4L Aike] 2Aolt), mebs #®E ODAY LIRS 90dt) Fuld] of
8Ed, 90d) LAl oF 15928 kiko] B AolgtE Rolth

& A9 AE 71 g BmRRel FEVt gl £ AUl
lolth AUl 2 18 #30 uiats 199939 ByeiES oF 139¢
2ol g3lod 1991'99] #B4%E 1E 3TE DY ksl HEFog |0
g Bnshs 39l ¥k II-5) BM).

3. HMAMRE
K atR e WERE Hile GEMb AT EHmitEs B

ERATS T3t KAFAVIE L S0k Bashs vl o] ESmLS
B ind, SVE, BRESS BT o BN mlisEs (HeE)7)

17) #&o| Eifol wel gBWMHAST BIHEETE 191-99F wie EMLREY
BALRRE FEBRN(990. 11)E A= 2 HRE o7)d 23 F53c
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REYE 51 Tlhhily Sivledde* (01 0661)¥HE ‘VIAM : HY

2988 T E€FZF'T  €982T $WITT 918 ¥'EEL 0'Ly9 8885 9'¢es (RBEE)BETWY
0£0 G20 GZ0 G20 020 0Z2°0 020 020 020 dds /vdao
(# T)
FhpokREE € 3khly
9ERET  £€82'T SO080'T  ¥eeh Wi 22 L9868 625y £eee £18¢ (LA¥E)RTEH
260 %240 1720 020 810 9710 ¥1°0 AR} 010 4as /vao
(¥ )
FapSkEE ¢ sEhlk
82621 G601 7€28 €89 8V6¥ £799€ 8862 991 901 (kRER)BTuH
020 810 910 ¥1°0 rAN() 010 800 900 SO0 (%) 405 /vao
(1)
FrpsraR 1 skhl *
66SCL 82Vl 92€'1T  99¢°01 1¥2°6 £62°8 268, 8229 6909 (l2R) daD RYI
6829 L'69S SyI1S L99% Ak 4 £99¢ LR VAY ¥¥68 €19¢ (RREODAAD HFH
6661 8661 2661 9661 G661 661 €661 661 1661

(66- 1661 ) ¥ EREHWT [CEE

&-T %
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B EmAKE(BEE)NA RYY EREHS a2 A
th & —MMoE EHERE BHEEVEY 28 (% 15~20%)S
Winol 51ZETo BEEZF SEENA XS O ZES WaRSIE
Aol BHI(EE 104)0] dA sEgRste Ag Dt oludl i
ASRATO) 1 ZEHS] K-S MR FOo=24 ERmSRo] He R
ojt}, IHH MEMEHARS HIAEHOE B o MY SWEF K
B Rikgol digt EHClER B4 mHE ey B4 Kiffl
oIt HEHMQ i AT A SRV EMIIES o] BMEERE
o FRISHA #EtHEE HMAmEEo R sMEE

HA EHmHESEES BRUSH] HAsted 1975-1989d7ke] HEE
JHIA Y #EEERY EEBEEZIRE EEAZ B EHEmEES
(export credit : XCR)S {EBBEE 3F1L BIEE MRMZTHEER (SHIP t—
1), BiEE EERMTEH(PLANT (—1) 181 BIRMAEEH(GNP)E
BIEXIZ (BOP) 55 B g = ot ZEEEHHS 29 o33 22
HAZ R}

29 1)

XCR = 389283 + 02672 SHIP(1— 1)+ 0.2890 PLANT (t—1)
(0.267) (5.948) (3.454)
R? = 0.89 DW = 2.02
(Z3Y BT t-statisticsY)

(=Y 2)

XCR = —1.3894 + 0.2423 SHIP(t—1)+ 0.3031 PLANT (t—1)
(—0.020) (5.416) (3.949)
+ 0.00066 GNP + 0.0060 BOP

(0.727) (0.754)
RZ = 093 DW = 245
(23 BEE t-statisticsY )



II. #ptRAt o] BWIERE 47

#e =d 13 28 B8 2E (2d 1) A%ES AFshe AR
(R% t, DWS)Z B u EHMmHRSEERN F87bsAo] Adtn
Ao (md 2)o A BEEMLEE(GNP), BRI (BOP) Z717} BEH
o] LA S BESVI v G Hiatw ARl ol W
Aoz Yehta gtk webA (=Y 1)S FERY HERo #HE
5 e EEME S-SR RMTERNS osts] #ist=

(& I-6) ame| IEnRE RE
AA AzA | AA AP | gBe £57F | gEe 7Y
22(A) (B) (C=AXB) |(Cx83359#)?
aw G /T % Wk G/ T Wl g
® ® ® ® ® | ®
1990 25.60 2168 | 555 | 555 | 4379 | 4379
1991 1545 2284 | 335 | 353 | 2792 | 2,942
1992 16.27 2400 | 353 | 390 | 2942 | 3251
1993 18.55 2516 | 403 | 467 | 3359 | 3,892
1994 20.70 o1eg | B3 | 449 | 545 | 3742 | 4583
1995 2155 2748 | 468 | 592 | 3901 | 4934
1996 2470 2864 | 536 | 707 | 4468 | 5893
1997 26.05 2080 | 565 | 7.76 | 4709 | 6468
1998 25.20 3096 | 547 | 780 | 4559 | 6,501
1999 2463 3212 | 534 | 791 | 4451 | 6,593

B R ARIT A FER
#11) FE2AFTUYES, YBEFA, AWES, DREWRYS 47] 71¥to] Aatg 5
TAY.
2) © 19909 9¥ T &A AlA Hfu) AHA 7E
@ HA FF7% FHHE 7122 QBT FHY £F7RE did 7L
3) FA F£FHL FFAS Yo HEd EY Hawne &5 7 A%
A 7] 4.
4) 19906 9¥ dA AFS 7™ FAHA Q.
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sk MgTe] et

HA wmE 2 FEMEERYE(1991-99)S v (& [-6)914 e B
o} o] BMBEIEMTERGE, BAEINA, AWES (Associates of West
European Shipbuilders) 18] 7L DREWRYS 4/ #§#io] BT &
it FEES pHEANA %GBl XXEHA E F7HA] 7] ARulE
Z s 1990 9¥ AR AfH AAAQ 21.68%He 1RFHEH
F 23 g shvte mEe AfH7E 1991 o] mid 2FH (AR
T oF L16%%) 571 & Aolgle FAH AP S AHE3td %S &
ERES ke oS A &5 HEste Rt
SHH mE S PEERMTIEIAS 198540 ¥ 1388EEZHE HEK
#S 7123190 1% Ad 7Aste 19880 deEEEH Y EF3)
7k A 198940 540EEEE 18]l 1990d9l= <F 700EEEE R
Z7HtA e ole ¢z opXof EERES RFERK iR 121 BEH
oA REH S EEEE IS oA"Y ANR S AE S
Zfolt), 1973-901%F AA S 7|Fo 2 BRYGHS & A &RY
EER WS 199180 1oLl wid 9EEDHA fnsto
19999l & oF 1fEdeid] 28 Aoz JYehdn gioh a8y o] ¥R
Fiatrol A 1990-9137F #aimigoe] 455%%2 WY FH3IER |8 FHk
oA BEHHIES U H&E IUkske A2 B 199939 14
Eaeld @3 Aoz 7N BRI HHEES E1IESHE th (& -
7 2,

o} #o] mE] mEE LM FRY #E 1991-999 AT
Ag =x3} o o @ M-1)3 2t

ojejrolste] Zkzt BT HES] FLEMZTE BAEY EEZMZE
BEES 29 19 FRE (coefficients) ol thYste] T3 K7t o
(E -8 A9 Al stdolA He v} 22 mEHmHESEE O
7 @olth. 7194 O @9 =R R FEMEEFY #
B A7 ol=Ax E AV} s Zoldd O HES LAk
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(& O-7 BEo| EXRE KUFFTHE B2
(A7 : EEE2)
AAE #4A] 3 A

1989 504

1990 695 695
1991 1,011 751
1992 1,060 812
1993 1,109 878
1994 1,158 949
1995 1,208 1,026
1996 1,257 1,109
1997 1,306 1,199
1998 1,355 1,296
1999 1,401 1,401

B RS ARIT B EER
RE 1) 1990-999 AAIE AR 7hed HEPE B 199999 14EgEE nF
o2 st1 1991 olF FUHES st AT A

7} oF 22% Ax2 3ARFE RolgkE sH¥oln @ 1983-90@7& HE
R EH 3 BEHTHES UL I BEEHRE 45HE A Ty
o2 UF #iE 1.16% Bt YO2 454 ia:‘iﬁﬂ:i mEg Aol
= 7Hgolth

o] 712 g7 l-ed AHFEAAE BaskAY Hainy FFd ©
o #iES o) MIERIIM AT wetd O osid @B
ASUTS] EHHHRSEEE W 34717 10fEge A ojthr} 199%6
el 15@ge] 22la 199930 16 elol ol2x Mz mmstalzt
£ Ayel o)ty
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(m -1 WEC| ERRH RSB B BY
16
15+
144
134
12+
114
14
09 +
084
0.7 4
06+
05 -
04 -
031
02
0.

(47 : 10(E2H)

N | SRS TR TR RN I W S | | I S S |
O#lr|lrvf —+

73747576 777879 8081 82 8384 8586 87 88 89 90 91 92 9394 95 96 97 9899
Bk RS ART EBIVEER
3 1) FEskE(L)E 1991-9993 BRF arEE T 23 A9

TR A N SN U S N R TR R |
T T —t— Tt 11t 1 Tt t

(& 1-8 @ ERRHAS BERN(1991-99)

ESEINES =C + SHIP(t-1) + PLANT(t1) + GNP -+ BOP| R ID-W|

2d 1 = 38928 4+ 02672 +  0.2890 0.89(2.02
(0.267)  (5.948) (3.454)

zd 2 = -1398 + 02423 + 03031 <+ 0.00066 + 0.0060 [0.93/2.45
(-0.020) (5.416) (3949)  (0.727)  (0.754)

3 1 1975-19801d2k2] By P ol & . =Y 29| GNP} BOPE FAH folAol R
B2 24 135 AHgdte] EHMERERES 53
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(& I-8) A&
e T L
pmay  [ROEMFRYUEM SN F8
(e [CHEG/D | () | LT | (e
o ojle [0]® - D | o

1990 25.60 5.55 | 555 | 4,379 | 4,379 695 -
1991 15.45 335 | 353 | 2,792 {2942 751 1,410 | 1,410

1992 16.27 353 | 390 | 2,942 | 3251 812 1,002 | 1,042
1993 1855 4.03 | 467 | 3359 | 3,892 878 1,060 | 1,142
1994 20.70 449 | 545 | 3742 | 4543 949 1,190 | 1,333

1995 2155 468 | 592 | 3901 | 4,934 1,026 1,313 | 1,527
1996 24.70 536 | 7.07 | 4,468 | 5893 1,109 1,378 | 1,654
1997 26.05 565 | 7.76 | 4,709 | 6,468 1,199 1,553 | 1,934
1998 25.20 547 | 7.80 | 4,559 | 6,501 1,296 1,644 |2,114
1999 24.63 534 | 791 | 4451 | 6,593 1401 1,632 [2,151
&k BRI A ST B REER
1) I22AETYIS, dESFA, AWES, DREWRYS 4707)340] A8 P
29l
2) F5FH FFA O AA Az F371ed R F/H) 2L7%2
I @ 909 °1F Wid 1.16%7F O E7lete A$4Y.
& 75-90d AAEEN T 23E Bt d35EYL39)

4) AEFEAETL O fEv Axd £34 OF AgAFFY Qv
ZA w3 @ AdAuEFAE 2d 1o tiglate AL FXY

{}

@) WA EERMGR FERN(1991-99)PS A5t AAAZ &
BEERH Hoio] A Hoy Thaol A Be vie) 2o BRMER
#(GNP)o|U BB I (BOP)E #idty AEME Sl F3= AZ U

18) F#o Efol el GREEGHART BABEENT RN HRS LA 84 Aot
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o} EiEER ©A Fedv #HEitey FEMKC] A U mET
o3 B4R HESMYRKZAR(APRFDI t-1)& HAIWOE Rillsly] ol
& WgrolEM 2 FHA HEoE AAY RIS FH3 HGONP K
B BEHRE B

AR @Y W EERER (KFDD) S BEETY BiEE REKRHE
(KAPRFDI t-1), BIR#&EEH(KGNP) 18] 1 REHEE KED B
I3 (KBOP)9}o] BRIRS 1975-19894ER 9 B RFIE A 83l mEEHT
g R

KFDI = —36115 + 1.1325 KAPFDI(t—1)—0.0003 GNP—(.041 BOP
(—0.093) (3.405) (—0.327)  (—0.965)
R? = 090 DW = 2.78
(Z3 Y #Eic t—statisticsY )

qo 2o BERAN HHAT & ASo] HERHUT

BES BAEEREZES GNPUY] AL 1980 o] e
0.1%% doiA =] £3l. o} 1981~85'3 Alololl 0.1~0.2% K#ES FA3
ou 19890l 94 0.24%, 19903l 0.41%= HghnstAch(Fe] MiE(E
M-1>8 M 28). o83 FAE 19909 o|%F @El wr EERER
Rt REW HAEZ BRE A& 7Bl FE2 B BELKRS M
#ald mEAES 28 & & JA 27t 449

uweba] BAZ mEe KEAE EANE S dov st FIS B
BS BHS RRpRGOlA KBS d —wEhE] wilEERM
BRES Bt BES B EERERE FERU BHsE AR
< FH3 2z g

HES KEHEE BAY HEste B o o (& D-9A Be
uhel o] i @ 1990 B HA 197143 FA}skaL &@E 1999 9]
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(& 1I-9 @B Q&S GNP &
(Bhr : E2)
_ dx 1989 1990 - 92 1993 - 99
" GNP 2,101 2,946 6,435
- A 1966 - 67* | 1968 - 71 1972 - 77
GNP 1,210 2,463 6,910

F  BEMIEART B RER
i % vt 1989'd GNP A 19703 &3 FAFhY 9] F-2ke] # GNP
Hl&o] 02%HY HS 7 1967d B3t &

F 0100 WEY BAS GNP Wit SRR LE R
(Bfr:BEDE, %)
A & (a9) % ® @D
x| one(a) | a0asAm) [B/A| e GNPe]
FEepIr
1966 107,000 227 0.2 1989 0.23
1967 121,000 275 0.2
1968 143,500 557 0.4 1990 0.43
1969 178,400 665 04 1991 04
1970 198,700 904 04 1992 04
1971 246,300 858 0.4
1972 322,500 2,338 0.7 1993 0.6
1973 427,700 3,494 0.8 1994 0.6
1974 468,900 2,395 0.5 1995 0.6
1975 498,100 3,280 0.7 1996 0.6
1976 561,200 3,462 0.6 1997 0.6
1977 691,000 2,806 0.4 1998 0.6
1999 0.6

BA BB ASAT WA RELR

BA9 197791 FALE Aog oidr)
02 HAS GNP} FMIAHAES HEHNA G SFEE
ol v=3hAl E 1991-99d7be)] AAs] BE oS (E M-100904 =
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£ uholo] Bl $ONP WA EHRMIFE S 1990-924] 04%
# 12] 3 1993-994F ) 0.6%#k°] YT BIEBERL@E/ =4 &7t
A Zve et

3HH o]} 7 Ao oJshd th (& MM-11)olA1¢} o] 19939

Addiy] 68%eHs §4% F7He JYEPd R 1990-99'd%F H£5EH) 16.
9% 2 utstA wmEd AOE SISl ¢og dids= e GDP
of Faf B9 AlY QEW FWEKENEKABEES IS & AUt <l

29 ®R) EME EEREREES 199534 2093 1997-98
Aol 30fgee) 182 19993750l oF 4028 HiEd) o]& o=
BYH.

(& I-11) BES| BAEZRRIXE B8/(1991-99)
(B4 - wukdey, %)

9 = Y E ZAs FA &
9’4 GDP & 2;;} / Eﬂj;;; * = :: Ei‘ g:::iﬂ}
1989(A4) | 206,900 0.23 492
1990(24) | 230,300 0.43 947
1991 261,300 0.40 1,045 042 1,097
1992 294,400 0.40 1,178 0.44 1,295
1993 323,500 0.60 1,941 0.46 1,488
1994 366,700 0.60 2,200 0.48 1,760
1995 412,300 0.60 2,474 0.50 2,062
1996 466,700 0.60 2,800 0.52 2,427
1997 514,500 0.60 3,087 0.55 2,830
1998 569,700 0.60 3,418 0.57 3,247
1999 628,900 0.60 3,773 0.60 3,773

TR SRHBASRT BARED
#:1) v 19909 AAFEAF BAY 197193 $AMEL 19999 HAY]
197733} fAKEE Ao diEo] HAL HGNP iR EC] 1968~71
Joll 04%AAE Sutels g2 1990-92 74 2 BAY 1972~77
W EH 0.6%7) SEuEtols 1992~99d9 s Roeg BYS
2) SEveke] #GDP iR R EsC] 199939 0.60%71 A2 e 19913 R E]
EEC R Mmsle AoE HtS



V. 23:M o KM SRR

B e RER SIS T s b e FIERR 3t Rk
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7h g}, aelste] WA FAARA N EERERE S FER] 23
AEEJAAHE 49 & M-11) E= & [-2)9 ek | 8
M) 1990¥d) %9 134{E€e, 1995379 21, 199999 3BED
ol ol WER 7Hdl o 30% AEv XEtH HEHEE &
Z3to] £& A ZHIVE 2. HEEAB RS 255 Ky BR).
o]FA WA B WAEBERMZEY A7 #Ee o 1990d] 29
oF ggde] MolA 19953730 <k 6] 1) 199934 7HA & oF
12{g2e2 S718H H=d ArldlA @R Je vE A B A/
#EAe T8E 280 oldXE: B4 AT FEEES 7ML 5
F A 10ERES ASSTHE & BRE AE & o AzEn

A, oJ=#rdl #&KT Aol = Rl WA XE| RER
S Aol wmibE L, & - £ EHAEHC] A3 guHe 4

S st oJAI7ER] ®ES HE WmHERRHEHOEAN WMARHE
sslAl ¥he i EEC] —keQ BREBER (18] 2 4 S AW o
719l i BERHI(VER) 28 e B, SifsS Arsd K4
e BRWMAGRESS MAHHME T AHTV, VCRE HAAE, 1

o

to o m

22) £®-+(1990. 10), “%E @EES PRYF A", pp. 127-128,
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23 FEA %7, £, o] Lo] 22T £BMMET] P Aot F
WA 250228 GO HE FFMHAEC € Wikl X
T AR HRol B WHREE JE 29 Kk BRELD S
BB, HEEEGS, BE - BEARTC HEV 2 & 3 AR o
FOR(3E)E $EHoITRE el EFdE Foll HARBE ok He
2R, IR, B, 8, BT 29 AuAEM Eddx elhEe
Behe T8 XEHSE Fmsor @ Aotk UiA 1F(UB)eE
K RRELIERS 93ta] BER e S BBt ol &h
T8, RWET, #iET Tt BEEN HESNSS #8728 2
ojt}, o]9} T 4EEES HMWE EMEIE (& V-9 2o o] 7}
g ol #ol olu i BEY A/} 3t AL ke HREE®
7} 8 Aol

A, oJE B2 HE Y oy 3t MEE BES B £ 2
T JAY. A7 HmEeES] HE EERRNEE Sirstdnd B

(& V-2 WES| WX RRKE B4
| £ % E 3 & (F)

1& HEX EFBHRECEMN 4748 A, Ad, FEAEY), ER
BARME I e e T | BETAS BRNAT

2 B BN BXEFHOGEC RN aHEY ABERE, BE &
WA Tl e ¥M s

R 23 UR ZH#LUa HERBE ok &R, fREg, B2, HuE, BT
e Au 2

4 B BERE B8R 3= o T%, RmEF, NETF
£ S T R

A1) 1BES] ¥ 85 (1990. 3)2 fhFRiE (1991, 5) BH.

23) &#-F(1991 by TRAE) ‘@ ER EHEELR IS I BAERRK W
BE%ES ®H 5.
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kg o] BT Al TS e &M oF 70% 13l KHES 73
S £H80] 0%/ BEHRE FROZ #HST ok 28y BARO] I
R #BO 2 BHRERT R BABRE FI5 AERE
g 5% ERRRBEES BAAA Uztol® £& Aoy Hieko] &
WY o) FH(M&A)HES % AN BHFES RS & Aot

A, e $% EitmERES ol UstER] Bk, EES T BA
Ha glol ®E £@olele: @#%n MR/t ol XEHHS 1
71&4E dolil Sl ZHM MRS fAlEE JonZ ojdx 1ol
& otk F 1983 1/4%7] ¥ 19909 3/ 487X o] &E, £,
HAS EHERMERS BEMOE e #ER® Alvele] s st
oy g o] frAHA FAE JAoIA BRHL-E AAHA F
AQUTh G sEE S ATl Ayt BR ES BRKFFE(89
d A BB )E 1EFOZN o] AuEyt A £EEHS E
B X Ee wmEHESRS St deS YER 1 Jow Auel &
HEEmEE e FAES Jehlle stsRERi(ESHE 2 o &R
mhEaEEe 259 7P S0% A2 ey BAEHe] HE
o] HAEE 198730 i RUx FolAUlA AL By F1 3
th ole EHe wmimaEE BLEUGSHANE BB 121
ETEHAQ B, B, ASESINE 843 ST Astgx
Q7] HEQ] Aoz Foldu. 1t HE Mg AR EAE
BRoll A AAT &S ZREA ¥ & flon 159 HE RS ¢
3 Esteiol & ol

OAA, #E wmilhS BREEA ZR Je GRALEES ]
ke Hgo] ZrEolol & Aoln). fFXEUX He oF 705404
TEELCE 51 glon £/ FEMH F1F 94 AL %

24) AR BB (1988, 12), “BE ] BN EHERE FE XBEHE" pp. 36-37.
25) AAA, p. 68
26) HWEEMI(199L. 5), “®E, B, A4 HRAEWE)T WBBEIME ", pp. 66-67.
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BAEY HBEHRO] T2 DEFHREM (entrepreneurship) o] FHIF A#Yy
RFECZ FHMEHT I} 25 BR 1HRES HES MHE 2& A}
e gorn BR 15 WA 2#RES £BY —Hi KPS 3 A
JEEECR Tt o] mEeES EEE O °JES HEmoE
BEHSIEE §o] F& otk

(2) Ziteim BHS S AKX By

%ES Tt wiist PHZIX £2 M REES PLOET EE
{bBisic Bagol QMR B HAo] 4¥is HFE, HBHES MIH
EEDAZ #ASR I Fold HRE 88k RBBEHR7HA o
F371% st o)Al $-Eluete] TS 7k SMEETHILAR (1992-96)
< Zolaty no}h REEME MITABEM 181 kEIAYAH ¥
Aol LEZE o|¥ASY HALRE R vt LER e HME
#es & AAET e Aol EARFe] ®ER A tds] Fa3
BES H3vin B2 4 Qo

WA HAC] B BETEALS] BRADTS EWSIE O3 & V-
el B vle} o] T AL AR 1k SMEEFTHIIM (1962-66) FF ol
o #HE, R, B, AT &9 v Efbd BATS HRS B
MITRIEES doA aF WA (EA) B R SS9t Mg
HU 2T BERELS REW(2Kk SMEEFILIM 19%67-71)F AH 3k
SHEEFTRINAR (1972-76) o= BB TH HHS $UIL 45K SEE
FTEHART(1977-86) AIVFHA] SR, &M, TV, $HM ABES /)
¥ BATEFRS RS #ERETENL Hdd Eo7HA HAh
6k SMEFFTEIAAR (1987-91)ol = S8, Ms8, ZFE], BBHH, HME
5 MIBM oA Holu M B Mk RAR 18

27) 7Y THEIERIERT (1987), “BEO TEBBOKE", pp. 275-278.
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3L TR SMESEEHEIRIE (1992-96) o & BlUlS: RuiHi=t TR Hafs
A T#EL 388 we 2oz BEsa k(o] 71 73 F#le
&7} Em).

a#H ole} B ST AL #iES Slste) LB LM, ML
Bt B AAYPESE ofEA 3 BASZRE BFHT & Ue

ZAJA71
5)‘15<H-‘: AACZHE ] HMEE FHE RO d/\po 2 g
o] & A ¥t 1 BT HALEEC BRUELR Qs AL

ﬂcaﬁa&ﬁﬂfﬁﬂe e BEIALES B Kol HhviES oYY
HEolth. kS YSHE AREMS BRY & A ghe 5

I e sl Wslshe fLihdrS BsoF Aol FE F Ae
IS TR 93 SafE EAEERHe HaEril
¥ 0 2 A9 BRl A3l B BEE(BEEBRS) S M 2 BE
& g e RES W& aAT] Hfig el ¢3RS AR Az

=4, w2t 248 £ B EERBZRE - oF 10%(19904
Zo oF Uged 1995973 2], 28l 199997 oF 4fgge -
VIE 2 2R)AEE K PSS PLOEHA £EE IS T
ats HAS £E JumEXEMS BRETH WERE RL®HA 8t
EAE F2 Aotk

AR, GRS KEEEE BRI AAL%ER £ 9 B2 #
NEEE 5 HY PESO RIFEFE, HREAT, oM oBAREITEO]
R shs AU ZAEF LFEBATOZN A2 RMEAHE
£ ZZFFog HtEo] Urtol & Aot}

UlA), BB S RALTESEE, 5 - KRR 154 &E
o] BAS WHEE7} okt M2 #Hshe ABEURAMY BEE F U
Bol] FZAAHok € A 2

28) ERK(1991. 1), “RHEEERT 5219 BORRE", p. 166
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(® V-1 WET#H(LS BRUEH
KBy
FAfb)
A :| - 7R &#
Fod)
/‘5
61k | 3181
/v
4 5% FHEI N
®or 3 N
ZIHE l *3
HET
VK LT - %S §
(BB TEAL) (P DEFRK)
I* oo Y
] R
22} & ¢ & b)
Hfia)
we |- I
0
*1
TEAMb (1x}) v
o il K
BRNSEH

[EZS Exo] fl)
Y1 B, K, AT

* 2 M R AR BURT

* 3 M SR, TV, BT

* 4, R, TV, $EL ABES

Y5 e, UL ZFE, ABE, HaEXS
a) MEAMHLL, b) MR + MTBA

F# 1 BAOIA oHEEATERT (1987),
“HE O T BEREE" p. 27704 1B,
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(3) mERK BE

ﬂllo

2|3t HEC ¥iRg

ECe #E Y IBolA & o AT £/ vl £ Mo o2& &
W BHEIECl L RHHEE B EH, 5F, oM |optug thaoll & 441
o o2& K5 AR olZtA BT K5 vhdo] EE3IAH ﬁ.«]
S T a3 BREMNS #H0T 7 e BENN o B2
BHS Fo sz gt

WA BC7F EEOIV BAC] HSA HHEEY gﬁ;ﬁ—g— 7ML Ae &
Wi Ee tha (& V-3)olA Be upe) o] “BRRS B2 b8y
#F (chemicals including drugs and medicines)” 9} “REERY —RRPERH
(special and general industrial machinery)”2A] o] T ¥ = EEY HA
oA o} Zo| BHASHZE BEHEL Aok wEtA @Ee] o= REE
o EERERMS A oM %3] LRI BESHANE &
d EC7F HEEMLE 7HAL e A& FToas] aeste BlEARS
ggsior & Aot ¢ ECe Hifiso] Slojx BV AR
g Hol ot ECHAl tHlsted ECHe] BEHM HES T3t
o 35 A HEEYA HMTEES 8B (technological trajectory) & &
Asta 2 ol ¥E Y 7HeAo] e whete] 2% A €hd EC
Hige] Feft, ECRER AR BRH4, 121 ECEM] ik
ftso2 Aol HisEo] 7ttgA A &7t 8= A,

IF¢ ECHE REHREEEGY HHEHMEN REHIIAA #
FOE ECo] Huafinh BeR-S EHSAE U 2.

AR, ECY LEIRFFEIR =182 ESPRIT, RACE, BRITE/
EURAM, EUREKA G| B#3}7] $8te] BHFRTTIA #& - EC RH8H
wtnfie#Es o B2E HRINIA, gRLES FEAL AL
YA, £ fE4e AFET ®Eol ECOl vidtd AR o4 Y

29) #Aki(1991), “ECetel BHHMi N MiLHE", BFCEM (1991, 2), pp. 200-236.
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(& V-3 EC, 3E, A2l 8NK # - B2 AWHE
i B oo B EEINE I - 5
EC | eB¥ELS I B9 H o HARIEN dHE Bl
o RHRY AR, QA EY | e w RS

S EFT B

EHH #RE LU EFRE

FRUAE 2 g

o RATHE EIF&R

o BB Bty
o8 o] o BT
o RATHEE FEBE edton TV
o:mE
2B |eARY By ¥
o TR 7 KRR MRS
o B edtjog TV
CHIY WL . HEE
o S o (LB5E

HA | e EF41%
* HEpE

kit
el EH]

s HARIRS HHE Hi
* BIF iR ] Btk

- RATH

- FEIALY S|
o IR —AREEEEM
o {LBor B

k. Patel, P. and Pavitt, K. (1988), Measuring Europe’s Technological Performance : Results

and Prospects, CEPS Paper, No.36. ¥ FFEMA (1991. 2),

HEHE" p.205.

< ST EN EEY JAEEE i
ol A=l BRE F3 BA
A HFEEZ YTt ,:]’1}% Ao

“ECHAT $-219]

#ATA A st EC KRR

Zoltt. g EC KiEolA o] Fof
l olJ2} EC £48 R&D 7H-H 75%
ZE MR R ER S
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A #ERE LESIG NF st o

=4, mBA¥S EC #H Bl HEY sz kipFoz o7
OFKRITY HFAEES THE 7 U BRI &t (holding company)
g #uA AR, BECRY B\ RS %S A6 BR(M&
A)FgozN iR AlS Robdhe BtERgS ALudx], == 3
ol A Sdt HEHRS F3IAY R&D EHES 33 7hel] EC
ol A B$kdhe Aol EEsIthe otk

A, ECEATS BNl EASHE HFEOEA EC HBOE HEHY &
LB ESEE(BEEHS) S JAste BES A e BMBES B
Fh sl ROl EAC] LB BMES ECAo $RFTOZH Hif
o] SRS AUt Ro 2 A4S I B AT
of ke BWE HEES BAT  USE ECHA 2HT BREMA
71& 2H3e FESol AZHU.

vlA, @EAEEC] EC BA A& g sta 4 o
7}, BB EEAMEC] ECY KB £t KBHFIEH (research
uit)o]] dPoE gRIIAs} Fo M KB E= FRAHE Tk
X FEE SEIFAL

a3y L Ed 2L BH T FRS ECHAS 451 AT £ 3
© BE HES JES Ao F@st Ra7 FE S TR o
B7] e $2E UA ECE TH BEHMS AT ol ECH
HAb7F WrEA] LB gkt 40 2 AUV HH Edor 2 A
2oh 159 U B2 BEE Bol 199213k EC #A-olddl kit
old Y - vigold kol Wik ol A Hibrt FRIF A
o2 wodn, 28 A el Ul AY Wi e gE
o] RETNA WE BER RHMLEOZ HHS WIFEE 7 o}
g Zojt}t. Bfbd¥wo] ECRREFRZZ Y B2RE & gon
e BMBEHRE TRl E AR giol.

ECHis% 9] FbEols /¥R ko] FRSIT T Azd
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o). oln] T &AM E EC 243X EEE FEHHL Jdom omE
BIEZE SME®E 5t 7] WEolth wetd M2 f/hd3k
o] BT o WRIE fewMite] XEES BMAIIES &
=35 7)o 229 E YR (FDI)E MO 2 BEs) Folok &
Aot} ole} Zo] {HHTH AFY LEHMI B B RES
ol EHA &8 AoE #Hst RS B ERRMREER
o # 10%° siFste 199092 o 1E 34T 23, 0dd Fwt
7l 2(& 28 aelx 90 dd) DA oF e K#ES AZste Bt
THVIE 2. BERAHHHES I185 Ba BR).

o|g} o] EC il #EAS] 4T wHo] 2 v KRR
Fxpa 279 FRASS] Wik, MBNSE omd HfEAC] LE
7 58 A% FrRBEE o) EFY A 2o

9 ECe &EAA UM EE, BAF, ool v & &5
eV & ECHY ZHEEPE HH ECE FH WAL I I8
o] Wl LBNRSEF} EEABNE TERERS ] .l
ol H1 Yedl Kate] mE] iR ES oBolt A SEkl
HERF 24 EC7F B718Q =89S 712 EolE BTt offx
BERER I FAUAY, FHARS Y BERRAE ECTT BREHS
2 FRE H3al JSde Rmste BAS SEEAS] wE el
aREk e HEISE FAH] o] 53 mES BEC #itiolX &
®S dod whkkol ok I8l BES HEC @itiEE e RHiK
T ZR3A %K, BA, B IaESAA olFA 3H ECS BT &
Ef HUEVZ #ERANZAT A7 HEMSE RSt wmafsl
oF & AHojt}.

30) E#H(1WL 3), “EC REMike| #L", pp. 219-223.
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2. Hlt); B

BEY BNA B Hibh SEH I BaEEERS} gEo B
BA] A 9A ® —5E<] #€ (opporturnity) 0] 2} Bk (challenge)Ql Al

oI},

A O (& V-OR ZHE LHRREY EBEHEHEFNA B
B, 4TRSS
GDPdl| 11§ ADE 7K @, 2eli A, AZL2u7of, &
= Augts FA 4FESEl 2ote GDPS} 6F5EE ol2= An
g 71 = Kk 3BBol BT 2F300EEE o GDP 4F& AN

o] 2JkEEe S GDPY} 2f8Sl ADE 7HAL Ue

(& V-8 EFBRES FE/EEE (1990°)
KB EDR

® W il gglA ZiEFHE=
GDP ({g2d) 20,680 3,806 741 1,232 1,979
AD (EE) 2192 | 11265 10.6 15.7 38.0
1A% GDP (&) 9434 338 7,017 7,847 5,205
#H GDP BEZE (%) -25 37 -2.0 -26 -126
B (fob) 354.6 596.9 65.7 575 88.8
BE®BA (fob) 389.2 548.9 57.0 65.6 716
BEE S (L) -346 48.0 8.7 -8.1 172
REME (BL2d) -56.1 53.0 -53 -135 127
HieRAE (E2) 155.7 247.0 8.6 19 329
AR (E2E) 626.8 3884 213.0 95.0 420.0
WEENWELAE (%) NA 6.7 27.0 6.0 596.8

2 2. WEFA $3X9).

b. cif 71&4.

&¥ . WEFA, Centrally Planned Economies, July 1990.
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g 7} &Rl A g A & miHoE noly|yt Aok BEHH 4
K#9] #5187} 5 1A% GDPE HFEE wWH 2% 5798 o4 9T
=2 Alolo) Qo] T HHE 53] Mt £sbo] ANLEFLE A
57 E=3 4o}, a8y Hare EFRSERIES 2Y KE GDP KES
< PE 2ie B uloyzoln B (BRENSCH)E AEkG KF
olth #B 630D, THE 420D H, FE 400D T =2 HHA
&Ko Fas O don £g =& JFYHETE AL ik viy T
A BFEEwREEo]l =3 AFshY B EK K BHHKEE &
o EES #HHEE 650EEeldl YISt ERERe] b 350EEE, PE
6002, FAe e6fE<e], AZ2np)o} SBiEE T, THE BUEE
250l Fi@dte] HEAHEIT AAT ¥ ol BBREd s Mg
< e JFA g

o3HE ®ES o|7] EE, PE, REKRE, HEW o277 jit&r
EH SEEY BEA KETHE BiEstt ko) [# 289 (& 11-
4yollA B uie} o] 1987-90d 437 Hi Hit&FEEK #lio] @
B4#8 ko] 33%, HEEHRBEE FHY @Al 36% 123 Hit
SEREFR BHAEERMZRE BRLE BIMEEY 56%5 AL
At ole} e FAl= Yo 234 UL M tste] 199090 g
ZAole BB HE 7Hed & 10% ARE BT o= BEE Q)
1=

A [EAME BRI BiLH KFEHH= wEt HE
£ZRAA 2= ojE %, BRASS] RET HREWS HikF g F
RN T2 Buad] AT HEERC B7] WEd AT R
MIERFS 3 RS W &s] gotstal Aol wie} i o2 RS

31) AWML (1991. 4), “LHEES S RESH RE”, p. 102
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of & Zojth. 28] FARTE o2 M2 & HHoRE TH RES
& AV1E HiFst EF %A HAs Ut AJAVME vie] 48
atAl Bels] T o] Bastria sk ol @ WA HiH K
A B BENREHREY 30% 181 #RERY SHEMHEX
BeS X5t 2 MERBHE SO 30%S EEst HGDP HAE
eyt oF 0.25% Kigo] HEE R UH(E 1-2) T HiLh
EE BH).

oAl RiFREMRS} RHTHSRLE MBI HAHBIRS 28, T,
RERZE WHrolA 9 A4S 49 Bazt g,

(1) RERRE AT B B

BiIE olv ABEE & MEE SHEC A LW I AL
7] wafestR T A (R NV-D(IVE 187) ] #& - kR SFiG 7 3l
A BERol #ATHER 10D, MREMEXK 1EDY EHEl SREY
5 =F 0L em%IES 1991-934F 3Rl 2AA Rfts=
AL KIRBAEE, FHERAMTH D, 8 - @IS, SRR ol27] 74A] %
B SEAA WS #gste ok

olg} &L MEW W HFEXE I AVdAE #HIS RERES &
T REHERAR et EEERoR AYzts] Bzt gt}

RBEFT 1914 47 8EGES) 3l &Ete] RR&iRERE &
3 FEEMES F1 RREY RES BEOE /A7 T UALS W #
EE BRI BRI BRBN T 19914 57 #Hel KRk
BEED & - HEH RESE 7Y B #RARSE Bt &
Blio] RIFRB 28T 3% XA, HA, ECT —k# Lk o
EUE £%3 F53A ste RS BHUAA EFRR OE Bk

32) 1991. 4. 23. WESHEH, p. 1
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BT S Welul QI0® 3 BARMERS 19914 584
TIARR LRR HHEM. S SN2 sty e U3t @
%, AFEY Vh2H, oFFE ARBABT S F¥ol Rl HEIS HiE
st Yo®

oj¢} o] JEEE Mo A= x FHL HEHAUT stiets YA
B3 BaT BiffrS TRt BEAES] N2 E B o BHEY
o2 A st=ule RIkEES (absorptive capacity)ol] [RR7} 3long £
Ao 2 dAA] HEE AAE & ¢ s Aotk

AAE HEH KEFRE HHBEES REREMAT 24 Zlo] oflz
BBt HnH S 88U REBF / MBF / BB LEC2 BRE A
= A#EMoIEE BEMAE HERDE AXEMOR o] F£ A 2
ok the (B V-2)9 EHBR H#E BERA BEo] BERERmN
< BEBMEY RERSY "EALY AHTEH S BEREE” oA K
BERLR b ER EIQ KRB KE A “HREER REER
& KESEE BAKEREZEER ZERS "REREK AELRE”
2 35 MR RREREEE 3 TF - PR, T ETE $4T
HZo AFEE Fo] F& A Tk 453 RREABMFHAN S HBEUF
flo] wE (i)l diste] RiFERR U3 FEERES FAdtes RS
Hgo s L3 ol Fu ERLIHES 3ok B Zlojth

A, 22ste] RIBUF] 3 HERM Tv BRAEE] AFT
HFHE EUE §e Z2AE olojto] 7hed £ AWRS Hde
BARR E MR (pre-feasibility study) @A|7} REEA] LESCH 2o}, o]
@AM EE REHRAQ mit, SHHEE] B ZEMRES 17
SIEE AT BUFBAIE BiF&EHR 9 “RER AEERE (R
ELBEE, BEERER) Y Z2AE T2 312 AT o vlsA
BRZEMAEES ARSIES T2 B BEEHRARA v H F

33) 1991. 5. 16. 45 BASHHBA, p. 1.
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(® V-2 JEHBER i HER

MR AHRHG L AEERE
(% B & : HH8E)

(BIZEE : B & =)

l l
HiHERe EHNGHE e BTG I e
FEE: Bgm EHE: NEHEE EEE: #i—KEE
HRERK BEEER EBEEE
ZEE: SELEBKE ZHE: NEHKER FHERE

|

l |
BB (KIED) MBS 1[0 REETF RN
R RESEGEE IR
(IPECK) A RERES (KIET)
SERH FAEERS LhEEREE e
Ul ZEE: SELF s
shppmung | | RORRSHE REBE |\ pn. mTem sucew

ELgH, RES¥E
wHE: MR (1991, 4), “dEHEEG 2 RE} BE p.77.

Het LIAE $BL O & QEE o] 2L Ho|uh

AR, BF BOgl “RERK REERE = RELZ] H#FS KiF
g EY} BESEREY T80 Herl KB, BENSE %
kol evt v MEREE Hifffol AL o3 FEE + U
=765 A4A3] FEE - 7 (project appraisal) $HO-5- #53] K& Hffy
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mol X BH HkaENC) Sl B¢ BRAEOR sloF FRE HikEd
#(lead manager)©] H A 3t EBE, EC, HAS X9 EEH AF
#%& (joint venture) & StEF G} ojwol] #Eo| 2= W—T T
71 (negotiating leverage)- BREftfHI0] B <F<&3 BARHESCHE (develop-
ment priority) 4> F2E U9 §lct

vlA, debd BB HBRNS ZE RERBRI=ZAEY dsiy dA
A Fets ok & ZolH olE st BN KRR MR
& = Wl ASAT, BB /18 (KOICA), KOTRA, ¥ Bifer, B
REREH#HE (IPECK)E REfEo] 7IX 1 Qe BE B KiRH
BIZAE THE EHLA7]E 3 olE #IS AAsIE oS A
& BEHRTHAES 7SS sjof & Aolth

U, BliEst 2ol o HrEdEo] Hadtthi el e RiREIE 14
a2 bSO EuiFel 93 FgoE %8 ol £%F HWEEAMIT
A 7 SIS BRES o] F& A 2tk I Blie K
o] FERIR-S BREENS! koA E#iagol A3 #ksok
g Aol —FEHIE LS MEA] BERAXEDN HBAITE BUF
Jigte]l B EROEZE o ko] B ZZAEE WutelA d
& T o] oAM= QtE7] otk

o2 o] RiFRAHIZAEC B2 NE 1M REKS HH LK
Hhel ugA 3 BREY HEEE o] £ F2 A3

(2) mB% B BRELK £HS 25 H+E B

1990 dA R HHE #WHeHES o 6L ZAN BE £H88
el 24% 1813 hE £8mAY 29%8 AABIA Jon HEeE
FH MALES o BEIHE HE £BmA 28% 11 BEH
£ttt ol 41%5 AR KEY vE £ueke] &8 B HHEA
AR HES U 3~4% K HED JTHAY & 1-HF
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(FV-4) Z2) 234 o9 28 LHHEE e vHos 2 o #
HEERER WMEASE 7HEd 7P & Aoy 195393 = &E
o] 9 E Mt ASE) 22 S3ELH Y St ML B 106K D
7} 8 Aoz BYst ok webr 19958 e HPE KHEEO]
BE BT HEH 227082 9] ¥ 5%, 121 FE] rBIAMT B
BE THEH| v 28T HBEE 2250828 ¢ 5%7F He B
e HAE Zor BYsty Yo

A g 7P 7HhE Al friEsl AL K5, KiERE, #KS
£HES BERS TEetkEe] B2 hECIAW dtm EESS X%
HEBOFS Bilok FAEo] 938 KFELHR Flwe we Hol
Boh® 2y mn o2 winky @®Eol Rk (1991. 3)¥ RS '
SEBHE I EHSY 250 =29 ZAYE = g@E&d U
g AP A EEMRA A, igyy R EmRAYA BaRE, EAT®
M 281 gEeEe] FREHRS F57] A3 #REEHED
ZERBRPLHE SRS ShY Wil RS TAEE o & A
olnl - RO e ol BE #iFste BEXRBES gy I
ofsted 1 Ko 2 23] #tes) v KiEe KR A Bt -
ey BRTRE I9A AR &g 7 2o

ol g A 19904 11 AR H BEBUFGRE LR R )7} #
#3 e PR fREALEFIAYL FETH A2k 7t
2 MR Bago] opdrst A & the (& V-5l RE ut
o} Zo] mwel 5 A Xk, FE, 28, 20, ki s &
RREEFRES RET 23 2o 259s =4 9X5 gs)Az
7k 7P oA o BAgo] ARt o] MHiRMETE Wrle FoEo
aga ke Bate]l UF vidte A g €8 Al71x 1991d 5

34) 199597 HE ZHHUE 106D 2 & AN R HEMHY REL E £189] 1995
d RHMAE HE-S WEFA(1991. 1)l & #314.
35) &BEp(1991. 4), pp. 119-121.
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(R V-5 FEA RENEATH MREMD LR
E & x @ % B EEEB
TEHE 369 242 93
(+%)
MR x| A A EA7RE o] ¢
FHAA 19y #4d7ks 1~24 19y a4 715
5 &’ 123 84 86
(R4/%)
JA&7HedE | HA, 714, azy A, A, (AR 714, B4,
AFAA, AFTY, [AF, A4, A2, |93, 4F,
A FE, 348 a5 8he} R e
FEA.
d=5E (H) 3k~g84tel 3 ~75H 39k ~6%red
BEIY 1 | oME~FAYE | «RA7HA €33 e guhwg
7 A 3EH 345 o¥|u W Ag
BRRgEoR o QA7
i 7Y 2HF
o A5 288994 32294 10149
3 ML ) o 323 o 7NN 43
TAEERH HIZAZ (570km) | o HFEA]
ool:i
o A | oYF, BH B |ewiFTLA H e ZAARY

Mg 5l
cedki s

BE: BEIHBARLT
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4 A4 R, F5, 28 A B 7R e #igsto] 199297
of #gsteia star Aot

Kge dtme #Ro2 Zu@o] Belstthe RES thE T3 vl
B dFFdel sthe Al det K3 FRe g 7P vt
74 A (570Km)ol A= Aol KRV HEM7T ot AES
ZMAI QA FEBT o] F dEHY Jn KAl Foe K
zhol| Wla) wiEp o2 Welth HHRMEZE Brhe gl U fHE
oz & wf Koy F& 7hed shirt A8d whgiko] w29 &
B2 s AZAY 29 &EHMS 50~70d30] @ Rog Holn
BRI AR BREstd BR¥Rd BHESe Bl 2 Aotk

oj9} o] #hfeste] BN HETEC] Ry HEA KLHER
ot R#EE AolH & - o KEH N MEE ES A 2 Aot

(3) XHhH $BLE IS WFREK Bk

#E-2 1989-1990de AA Aol HEBEHBRA £ E 21 §
SEET BERTOEN A BHS dt7] AESHAT REKGER
oAz #53] Hrie], B, fFasE|oled B R 5ol B
B3 U524 olE BERE EF hBSESH=e Miks s #
ST Qlom WEO SN MMKRY @S T§ w3 FYsin
Ae vEolt.

HA o5 HEKEERESS KHHUES B oy (& V-6)olMg 2
o] 1990 =% S41E&EEE o Mt 213EE RS WA S kst
o BELHY BWHFSUE 08% 181 BEeHe] HmATFHE 0.
3%°l T@stH oV RERE MnAkZ W el AL 99.6%, @A
73 836%\} v EEEUS Migg HHon 53] 199044 HET
T e 101.8% 183 #51 #iHS 355.3%4 HmsiRl 9=
2 2HY MARE 405.6%, 1= FEH Aol 110.0% #mg As
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(& V-6 BES HHEE BEI RHEA B
(Bfr: BEe)
LR # A
1988 1989 1990 1988 1989 1990

g | 21 49 90 ( 83.7) 11 19 23 (211)
A =2 | 23 79 52 (-34.2) 11 24 23 (—42)
Ed = | 2 56 113 (101.8) 15 18 91 (405.6)
& | 17 47 214 (355.3) 17 20 42 (110.0)
71 B | 38 40 72 ( 80.0) 35 35 34 (-29)
g A 126 2711 541 ( 996) | 89 116 213 ( 836)

it 1) ()R AERSRIE B, %9.
2) 1990 #iate BURLEE &HiQ.
#¥: IPECK, ML #6% , 1991.2.

& EE TS @golrh
mE] HREK BB @A BEE 2Y oS (& V-DAAAS 2
o] #iliol UoIM = MMM, HWM, ETH EREMO] KRS o|F2

(R V-D BES HRE SB35 RHA #iE
(BAr: G&EE)
g W WA
1988 1989 1988 1989
LBEE 57 (45) 79 (29) 446 (49.9) 340 (28.9)
IR 76.1 (60.7) 758 (28.0) 42 (47) 75 ( 64)
B oW 28 (22) 76.3 (282) 9.2 (10.3) 208 (17.7)
BT &R 362 (289) 98.9 (36.5) 08 (09) 26 (22)
] «-) 21 (08) 121 (136) 260 (22.1)
RKER dh 19 ( 15) 04 (02) 9.2 (103) 72 (61)
& W ¢ -) - C-) - () 83 (7.0)
r oM 27 (22) 9.2 (34) 9.2 (10.3) 113 ( 96)
& F 1254 (100) 2706 ( 100)| 893 ( 100) 117.7 ( 100)
i (O )RT Bk, %Y

R BBRAT AR
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Aed K3 wmA oM LB, B SHY SRR K
ol AA ol 2] RHKLIF olFoA Jl USS ¢ 7 Uk
ol9} Zo] FEkETIHS A FARUE KHHH %4te] wHg
S 723 Jorz Oy e UMK EAERS AdE B 4 US

Ao},

AR, Gy, FR=T HHEKEL #iES w3 A= s

2 159 gREYEAN BERKES el e Fiol ®aY
T BREEY ERSEEY Hel MsZE 198 st wRel
BB MHS 7IATH 250 T 9 #EAY KEHNIS S
DA3 stuxt & Roloh. B MfTH< KDIS] IDEPY BRI
(KOICA) 9] FlikE HEEZE IS B2 MEE S HEE 3 & - Kk
EEEFEDH HEETHBERTS YU GREE / BRSEEGE
FHEZ2a8 S 2ol ¢ Sof 29 vt A3},

4, ol HEGHEES HEEHLHANN HHRES Mkt 7
Aol A —prmy o TR WEME BHSI= Adx o @l & [
& gppmael mEg WMoy AY B 25 o] BIES do7|e
A WMAEE & e Qo ERBESHEEE B8, 355
o] ¥ 5Erg-S dlo EHEL e @®Eol 15 Wil HWEELS
7H & e RES 7E3) Egs) Urlol & Aotk

A, QAF o2 oA 7R HEEK BHIkKE BEMY BFE &
olx o} W EHERE v AMme & $87 JoB= ol Ug
E2 3H ®AY F d= REE I3 mAEgstd 2 oW €5k
X7t tEEE ke AT RENQ BEAX THHUEESE BkA
7l Zo] 8 Aotk

UlA, REkS] #5k LB &l FAF ECE Tl wHEk: A
TS EERS] WKL WA KEREY BBl FEEEA BHAR
wethe oA H# Ex AERREES 188l TEA] kst
& A4EMY REEMO] 75 FE£S AF5s] BT EE o
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o A1 FE B RIElEE ok @ Aot

3. HpR@B B

g KEH e iy SR RABHTFR #HE F
Atk F EEIER), BAERE), =13 AEENY HAKERIES
(EDCF) 3%F ofug} #AHEE Mt ARITY EHMHES 12l
REEM o BAEBRRMEZENA 430 &ELle E45HN
(capital outflows) 7F&H] 35~40% A=7} BgEZe] 2o ASE #
EEH(E N-2) BERARHS #EEe] 158 oo w29 1991~93
de &40 35%, 1994~97d AR oF 37,8%, 18l 1 1998~99'd H o)
T o 40%2 wmste oz BRESAS  IE 2. 8R).

oj¢} Zo] o= wES MINEAWRS JHEd ¥vnd & hES A
A8A 2 BigEe A Bl FEHES HhwesS awishAl Be
& ¥v A= ddd] EEA 4GS 7t AZ

BEO HE®E KBEHLIS UE SRR BRAZ] BRE ¥E
o2 mEdt) sttt o] MglRel KRR LEATHRT 5
M RSt wisas] = of MAFIEC] Hi kFoE 4T 5 e
Kss Bao2 538 F 7] dEd Lipgolss 5% 3%
BoA BgENA RENOZE E&0] He M BEAAE =80l
He “tHEAEY EFEE4% 2] Bi# (promotion of mutual interests and
common prosperity)"*00)] RS TETE A £& ot} olF &
oAl A FgEE oA Badte] BEY AET oMot = EiE
EFEW T, & - EEE e REMAS RReEEH 183 FF -
ol 7htugol = RiEWH N RH¥AZ HxH Fl@es 7HA e
2o

36) &%#(1990. 10), pp. 116-117.
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oA o] A ol T3 BHIEES EXK37] T EegS AL B
2 3}

o}

(1) ERMEBES 25 HOIA|OLb Wik

r

BRSO EEREFES 19805 o] T ‘Y K %, WHER
&9 5k, BBk £ HRTOE ov] HEEE PLOE oF
o] X1 Yo} o] d FAe FoB ®EY EEEE MITE .ol
| EMIEE RmEEC. 2 BE{LEl et hEkh ikl BEEN
B BT T Efbd B4 8LEES PLOE AS #TE Aot

#REITV oJePH @E, B, T, Y/HES L9 Woprof Hf
T AT (East Asian NIEs)Z HE QFH oprolBgE 419 #hE
BERHEE 19800 160fE2elo] 235t thd (& V-8)olA BX
o] JIzulrlole} Bl =S A &g el BB T NIEsS] #&7 H
Ao HEE AEX USS B F AUtk oMo} 7 #BFHEES X
ol BA Qxurloli| e BAD FFo] MR 7 47 23%
o} 13%5 A3t H@stn glon giFoXe @ Bl MBRER
9] 51%% A5t ALY SFui7l =ohdolsta 1 vhgol &i%(14%)
o] =1 Qrk. T oA ol M= HAR(22%) T A7HE(13%)°], BE
Ao BA(14%)3 EiE(12%), A E TF(20%) 7 #E(10%),
2237 TF(33%)3 BA(24%) 281 532 F5(60%)°] X
g9 HERMS oIt} webr wmEe Kl #HS RS B8 88, A
7HE, 3550 KR =2 o] glon mEe FERKEIM &
EEEFL HREHEI A=Al H, ZeolAo}, BelAF o
o g2 JygEo] Z&d] # AsS Lolok At

37) World Bank(1989.12), “Foreign Direct Investment from the Newly Industrialzed Economies.”



V. & 283 ®resmE 95

& VB ORAlOHERM 5 EEMERS] 52
(19804f¢ NIEs 3 AAC2 ¥ REMAEOZ) (Wi a@ge)

BE EE IE S NELH Ak | R

£ R #

Az o} 179 303 281 1,361 2,124 2,486 10,774
(82-88.9) (17%) (28%) (26%) (126%) (197%)| (231%)| (100.0%)
El = 199 2,016 828 1,038 4,081 7,624 14,952
(84-89.9) (13%) (135%) (55%) (69%) (27.3%)| (51.0%)| (100.0%)

L o]Alo} 9 61 134 54 257 236 1,061
(82-87) (08%) (58%) (126%) (50%) (242%)| (220%)| (100.0%)
2949 n.a 102 na 51 153 114 827
(82-88.3) (-) (24%) ( -) (61%) (185%)| (137%)| (1000%)
WAl 24 na 17 48 89 5 240
(81-88) (101%) (- ) (73%) (200%) (373%)| (19%)| (1000%)
28 @7t 1 2 36 169 208 122 516
(79-86) (02%) (04%) (70%) (327%) (403%)| (236%)| (100.0%)
3 El na na 292 8,400 8,692 979 13,959
(83-96) (=) (-) (1% (602%) (623%)| (7.0%)| (1000%)
g A 412 2484 1588 1,120 15604 | 11,565 42,328

(10%) (59%) (38%) (263%) (369%)| (27.3%)| (100.0%)

kb : World Bank (1989.12), “Foreign Direct Investment from the Newly Industrialized
Economies,” p.791* 1Ak,

#:1) EE BFE woveHie] fRgTolu Bkl A #EE Rolnz R
ETh fAagte] wWhgtke] AoH FEHS HME 47 dES Fd)
o

(F# V-8 & v iy g 943k 2o g ojA]o}, Fajd,
WA, 28371, SH5A $Elvete] # RS54 (EDCF)
HASHRHRB®Y LY A" £A = Qx| Ao}, T o] Ao}, €l

38) &%¥%(1990. 10), pp. 146-154 2 AR 7B (1991, 5), p. 69.
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A

A=, WA JEOE FEZA T} e} Qo] 7H #iFe) A8 A 2
< AzulAoret Bag 9 A/ 28X ggod g mEss Al
Ao T AA/E HA pEsteor @€ A 2o

A A o2 wEgolr|olER 453) ASEANZEE I EXEETES &F
2 ES Uete BASEA 197046K8419) Kojima RRPS WA o=
sl Toll feo) 2@ Yk, BEES AWl ey #xmge) =
S UHES kdistd] RAEFIMESS SAES Ao FEoH oA
o} NIEs 7} &i&, 47HE, $3& FEXE BEES2AM $ELE
E°] Bol Ake =l el, e, o] Ao}, Haldo) 28 hE A
dol] BENA ERS BEIAE EFo|)

BE | HELN (/) eEEC] o3 Mzl o BERE #hst
cHlE AA, EHERE #3 A F FE (country study), HEHIBPY
o #3t F#& 9} B (sector study and prospect) 18] I HEHERFIY] st
BERIESS dolot et F/MbEES] JorE REE Aoz
HRIERR % (KOICA), H/hi¥rhig, $IMEHER 34 (EDCF)S
AN Z2AHo R FHS £ AL 7loj=k-g RHtSEE o}
st =R, Fgo] At I SE anE fRmEe] Fue AL
71 StER FES A3 & Ao] ofT} Ak REEFC] &
kel 92 BAS EEME eIz aRs BBty 71X ke
o2 #Esol & ASR Ayzisit}y. At REEEM HHEEE B
¥R EDCFEZAER Bk, TH, FTAES it&iEas
XES ERAIUAC}, REcEY] SAEMMS AT 249 &k
WHESOE JME FUr), B Z2HE AAE EDCFREOE
&3 F= Aol HA A, 3 HHERROZ B o HAREMS
1 B NIEsBAiTS VR ol @BbE dulvitie] hlsms 8

39) BAFRE BARKSE FRLT A2 gl BRe%S Ad HEUE Rol #
KEoIY #BRE the] HHEte BEY.
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Astazt Y3zt B4 dEERE Eohe Lt s
i@ (A, A, 97%) B BEY A ¥ HaS #a3h
g dste 497 Jg AolER ol F dotste] EEmEEHRKoR
QAN E stojof & Aojt)

WA THmGEECE 2 o 9N RN BRINY K,
FEES BREATES YHoR dto R PR ] BRI
HEE dof & zoly HEtBRREC] REE bl ##1e
(ethnic and cultural ties) S EMIIAY AME BB HKE ol &
BALEES FHSIE HFEE AEUA fatslofof sHlt) o2 &
A BIRT HRBAT BEE s “EE, AME, 35 &8 THE
% NIEs(ethnic Chinese NIEs)E-& 9] golr|o}ld] Eripgo g #EY
I e wEeer K3 RES mESRE O Lestd Rol
of o]l Mgl # - R (Z2Eelvtet HAE), ol IHSR), #
BEEC (7)o #&E Aor Yo2n RBL¥EL 1otz
I RGN FHESE USS TmmfyelEtn & 4 i

(2) %K BECHEEHS IS ¥ - FEi B

B EEHEO] BB Zte EERS ANE BBt THHK
7hed) 1985-900 Mt oF 3% (Eh 2.9%¢ WA 31%)8TE L3t
FE 554t Hitkolzte H(IE 39 &k 1-7) 2R), £,
HEAA AU 2 wHhHY ERTHS Tyl AT @t By
7t 2 dvhe A AA, Babd, A", Ay A FEe o
G KERKIRC] REALEY ®E #wgo] v A 181 WA,
Bt dAd, $FHolFA F=Q BRIUEI S EEITOEA
AR REN FHE FSAZE 5 e F Soluh

o714 e o] 7hedl RAAAY ZHHHE £ biiEe FARY HE
T EwEA 0 ZEHS FHos Y43 Bux o
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AA - EEEES 1970448 P 1980EKK0 o2 &9 #
EZ 9#9 mEIT BIEMA (commercial banks’ intermediation for
recycling petro dollar) 2 AKX LM OZ RIAHKE (borrow short and
invest long)E A HAL wivk 1980FEMK1S BEEEESFE FARE
2 &Y AE7T BEE 2Y vyl o B2 HAARE A9
AA HAoH g I JIFHE AT S A Atk ol
KEH B - HE @RS HiHEme Bh S BRIk &l 7P &
BT BORERE]Y] W&o o8 4 glo] MbdEay KEBMS BY
I ol glAl Hen a2 7k mohey 2UQ R 22 ARFSER
Fe] LiEH IS wAe Fsta e AEd o

w2t olE o - EREETY LER N BREE 2 wmiks Ay
A FAHLRE HMAZIE L A T olE HR LHE F HE
B EEEd o] 23E wETHE ol uidA e FEel 94
¥s 7 AZE

olg|gr A A 27t HEE 7IELTT THAI e AL 19834
(B x2FQ fhEY s Bl S KFEHEHQ “FieEl Bt
3 E#(Caribbean Basin Initiative; CBI)”QId] 1 £EWES & (&
V-9ollA B uie} o] 71&9] GSP Y TSUS 807#% FEHE A=
RAAG i - 12 Biugol A o] #3% b MARRE AT &M
‘S RSTe ot CBIe o &FEBEH A= 22 RMK
e APLAQ gel FHEE Higo HAERR WE\ELNE T8 £
EEO R4Y BMARS ANt NBAZRES LEHS ZX st
Aok A wEY wHAA B o RS ERRRER AT @WAR
flf BSS o Hukol T ZH WREES TS 5 IAY #Hito]
wWEEsHA EThEA B gRoIA 9] RAEE Y MBS THSS &
EAA BEAY £ QYA THEMER S¥EENS Frl 248 F U
< Aot

71eb £H - WAIZ HREBHE(FTA)S AT JAZd e nFR
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(& V-9 P I12| ol CHSH H@O| A
CBI GSP TSUS®
EIEEEBEREE Ao gAw) n=ad AES o 84

s zdAAF FUA

v HF 2E 3 Y
nSHP AL ¥
AEH X¥71E

FE AN Lag
Rolojof 3

4l R EROERE
81984, 1. 1~1995. 9. 30. [ (#27]) 1985, 1.4~ ¥ T
712t 1993. 7. 3.
23] | 20 . 7l B 2870 = 11570 AW eA=d A=7b (Al
Z7H 5 2270, 277 B Eg=
T AR 2 AF, ALF, ARZ AR, A4, HEER.
F2 | &7h8, AdE A3, HAAE, ARAE,

o84 bt ALH, Ag, ThEE,

3] Bz, 944 Fel A E g

HAAE, 43 AAE | SAFES AT

FESE AT F5. |HREY FE
F8 | FEFTLR UL | ARY FEFE, I,
H & | D82l USITCY 54 FIESIF A
9] | Hgel whe} w2t 3ol A
71E | BalrE =] I A9l

FEE FEH AN AL,
Fal|1) st = £ o4 (1) FEFoR BE | gIN 2HE
FE| U Aasol  |voA AxddHEe | UEAEF
g2 2oz ALYHe F5|FE. 1) A AIo A
A 2) FEFEY A 2) FIEE il | z=gPwrard g Fo
Z4| 209 AHu L9 AQ8H FFH| Lol = SAE R Gl A
(83 FA4F Hrprrdy FHYE Bt mxog FRlEE A
A5t | 35%01/480] Sojok &, & |3B%oldelolor 3 & |2) ZHELoEH

)| 1% 15% A ol g v gL dd | FYREFY g9

223 420
My g A
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(& V-9 AL
CBI” GSP TSUS
3) WlFel R ES 3) 712 o]
A PAFL 2EAG 1A olol
el gk oA CEREED Y
ERELCIEED £90199) o
ol%01z1 A% Falrs. o)) waol}

AT o FolA7)
B A ED o

Ade 39T 5 e
FEE ZYAF
A

ke Fojo st Fgvl A4 (1990. 8), “Elot et AAT /7T T
pp.60-61.
Zt: 1) Caribbean Basin Initiative.
2) General System of Preferences.
3) Tariff Schedule of United States,
4) % - 72 BAY BER JHHA HEEHRES BEACIY XEAR
A 8, FYoz vgd ARE Asds. FHEv 2h=L 2&
B2l 7l dants, dewe, E5es, Ustekas HEEEF Aupolth, vt
Holex, Exjynie guty, ujysl, aduct, stojobd, AIIEFA ),
shajol, el 25 shelEs) 29,

HEgo)TtEA), LAIA*(Latin American Integration Association) BF S|}
AndeanBIRE 2] RFEG S e B9 AF HRFEL sojor &
Aol

40) LAIAE LAFTAS =AZ 3o 1980 EHH[d 2z dE 58 SAdS. 7Hd=
gAE, Heblol, Hahy A, o}, ol FolE, WA, HF, $-F3te], v edetq]
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(3) RAREFERA THMES S Weh3 OfZ2|F bt Wik

PR ol Fhig S FHAHA 1985-90W17 A #E LfaHe 4.
3%, wE £WmAY 74%, 181 &F SfEEERMREY 121%
g A e kst REET oI E 39 <k 1-7) 2
M), B drolze TR o2 HE = e VA KRiFEER o
93] EEIS MES L8l e AmmA oF 7,80% AEE KL
don FEpolze] 7Rl volAgel, Mg, olo|RYIXEFTH THS
sta o) w3 R o] AEHUR M E - AlStelaERE dslde AdE
EHH wPOIA ARREHE XTI EMEBHE 12430 € A gon
SESAY IHERE - L - BREEISAES Bty &Y &R
F2BI(LLDCs){8BhE f2fitslor @ X& o] Hugol X .®

a8y o] 72 ®EO MBolA £ M 'ES KEolve A
R, AHRIERER MEols B4, R5ME ME: BV gid o
=71 REE 02 Qe Bax g

wA mEe AWMRE MABNRS U (& V-10& §3to B9
19850]] RS 2 oF 18EHM DS WA A= X - ofxe s}
2 R 63%0 sl3stes 125EEME S S $on 19884l 4 253
BE 8 7k 701%<) 1776 & E 18] 1 1990 = M 307TEE
g 7k 78%% 240 & WEE K - olzagloll kS U
Z BEo ¥ FmmAEo] 1985-1990W 64 54.6%7F st =)
I - olZ 2| 7tE RE O AMMA RS 922%7} Rymsta] o] o] #
B AMEERER i EES #R/HE HEti s RdFEga
AT 19903 RO T 3 HmE AWMy SAE e O
(62E % wiE, £482 202%), @AYl olEhHloH(40E % vid, 2482
129%) @ o1& (34wt v, £489] 11.2%), @ FANE1TESE wiE,

41) &%k (1990.10), pp. 105-107.



£12] 56%)©® IHE(6UT ME, 248 1.8%)2X o5 LA
KE T K MEED ohJet B - AR EE 51 fol A
g FASEE w=dHajol @ 3ol

KHENY B O ZAE o]E EMWECl AHE BEMIEE BE Ee
EAO] op 31 T150] RS ABYKRIHEIE (Human Resource Development :
HRD)S H.0L02 HERAS T2I88 MEste] £& otk & ¢
A #AEh BEgolA AT AR Bl olo]t]oj2 M HiK - ofxg
7¢ EWMBETE HROET BREE / ERSEE S GRS ZE 19 0]
FA7F HBA KR S fEEIM B o%S HEE & ANKE
o] H M (on the job training)F ME2-EF S FHIEE Fo] F
S A 2o 99 olE mmEEAE @ T J=UE €% 85 ¥H
g E9We HRSR Bista ofxel kol A EEIC A3 ofA
oF NIEs7} oln] st e EMEHsdT 0 A53Q i
sjFol ofdrt Azter. F E - olxYFE FE B W 9 %
5ol #AE F Ae WHEES o= B o] ofdrt Azdrh
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VI. BIE BAHNS 2

HA A &AEH A HSBArt LES A 2ok BE BEE
73 (optimum capital cooperation)©|Eh= #fiao] o2 Y REMOE
EHIE XE T UM FEA IE 194 SEIFEAYS 28 &
Wzl A olwdl FHikE zte Ao2 FHT AWIE Rystax &
o

A BIE BAWH S dEh Ekst L she BAMEER T BUR
HEES Emshy) Q13 B4 REROEAN I HE/ BREREY W
1, EAEAZY, BREREES] 4T Hs B4 whtmdiolA
RESE BUERS BT & e FEid BR7F #Eshe Hie
BEUK BZ (multiple priority policy targets) S [E]RFHY.C 2 (simultaneous-
ly) BHAZ e BIEATH S Bi#E AR (the best arrangement
of external capital outflows)2til HEstLAL gt

wEtd A, BIE KAHBHT 7P EENOE Ekol He A2 #
PR 1Y) Bk BAE(RE) oY AT EES S5 FEABKREE
7} #ERE oloF At o8 BANA o] HmEHET KEFET BHKAR
B2 LHWE WA, BERN B1E, RIERR, EXRERE, HT%
£:41b9 571AE @R EIMEHER 2 BukEER #EsuTh

R, BOVRAH S (RS B #EQdE ol RFWY &5
B EERNS EUE o192 AHS U SIS #Rd A%
#E B B GDPE 243 HHsl B HHE B3 (cross checking)
WAL $ESH ok 2lsle] £E W EAR T HEQ AnyBaRiRE, #
AfEE, BHEEREERSS 474 718 8T FiEoR #itE o
5 FFQ BES B Uen ol5S k& AHStd GDPI
#irs] Re HRS WAL AFEdAde F£H M EARS Ol
GDP9] 1% A ¥om EREES R, #AEAEY, BAEN
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weol A% WA T BERS BT o v BESAT (o1&
fEoll BIBXlbEcs REH HE/F LEZ AY).

AR, Lo BREES RHNSE ZFR AE + e BAREHR
el Bl Atk 25 KRR #EtEo H4eE 3RS & i
P fEE BOREEE ZWEES B4 (allocation)d] BE HEo H
Atk o] Aol vtz 2fid A A=t Qe WEEAH S 158 By
o] At

Ago M ol o] M#EoA #atd BAERAR O] BIEFRMES
VEdA H#E 24 2155 BeEAmS Fast H1A 1M e 8%
fy MEN A RER IFF RS Bo offidlA e #itE ®IE
BAWS HEE IFFIZ BsL 3EholA olsh & BERAH 1]
oAmE MRE 7S AAE a2t gt

L ey fimol A 2 FRER 155 EEMhL

EEEAHNS BES 28 B7] S8iA 2ad AR S oY
BOREREC] ool ERIRMLE W25 lom & o] 2] MEALHRH (ranking)
7b A=A = FBILE + Ae7t she EEolth o3y “ofd jKAkS]
BIEES MEshetle ofd jkiert irEse &7t e 2o i Ril
Yol W2 A v o]t Definition of what is optimal does, of course,
involve judgements concerning what is desirable),”?

b o7IM e o (& V-DAAS 2] & B gl i) &
Fey EEEE JEhle BEHIE BAST oZlo] £ 152 SaEH
) EEES B FOEH 25 oAl M EEN
& UERA @3 SAlG o]AE Tl 2R KEH O 2N IRARE

42) Pearce, D.W, edited(1989), The MIT Dictionary of Modern Economics(3td edition), p. 311.
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(& V-1 BHe MEUAM 2 RER OS5 E®EE”
FE | AN | xRS | BERR | REWE | EEEs | 25N
WEGZ | ARt | (R SOEE | E3 50ME | SOMk ik |30 % | SeML
) ek W | 20 B B
St - EH 1 100 50 50 - —
BA 3 90 40 50 - — -
EC 4 85 35 50 - — —
& @ 275 125 150 0 0 0
E 5 30 — 2 25 10 20
hE 6 75 5 — 20 30 20
HEK 9 55 - 20 — 15 20
& & ® 210 5 45 45 55 60
BHi&E : o} o) 2 9% 20 — 25 30 20
GRS 8 65 10 — 20 15 20
PR - 7 70 10 - 50 - 10
opLg] 7}
& @ 230 40 0 9% 45 50
g 715 170 195 140 100 110
(100%) | (238%) | (27.3%) | (196%) | (140%) | (154%)

F:1) VE (E V-Do E4S #% Iy mMEES BRELES 2.

2) obAlol BB =ulAlol, RE, walolAok Fa|HE ASEANFEE, Q!
T, 3728 wFEdAl, 2237t dolr okl el vQhils JEH
EFHER TF, 471, BET PHEEIY ofF R#BCE KT T
Qe BREREE o7 85U (o] s Stk HALERALSE,

‘BB LW AT K mE A).

7} 2 OS2 FAIEME Fs BaA} 3.

HA 5 BoRRE JHedl R B HIBHER, BERMT BiE, KEERS
Al wmEe] LiETEMY BBt BSEEEE #usl=d 7HY EES
LS & b MELL(top priority) 2A] &% 502 MBS AT E¥E
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ERET L5 £igbe 203 IRAL REE AT EEMEEFREO
30%5, ZHH £isfbol] 20858 EEEste] 19909tiolls RESEE ARk
o] okt H EEY Ho=z *5%3}%15} 3 AAA F REY HH
GRS MERMEGS £2 LB KENH REZA B
1008501m 1 th3-o] RiGHER, EEBERYE 121 LHEHES RIS
< £ A ALHREE Y] Kl h REZA o]AE AR 100
Biogato o3t 4-Pol= 1008 9A =F st

U2 5ffl BURRENZ Zh #ugfl BR5 1850 #lge el 2
7E #Hstaz g

(1) ZZhHEFeR

0 HA THEBE SHIANKE -1, & 1-0, & 1-7) #=x)
IR - BRG BEE EME FNoE #HEsicd WERRES He
8218 e & F Utk AR HERE 53 £, BE, ECHuRS
# HAC] RES MEHBANA A vFS 47 66.3%, 639%
(1985-90 Hi)Fom, £ HA EC JECE Jehtx it} wahA o]
AN @] FE THHHS LEBEINOY, doT wmEEX
o] St O 2 WE-SSFT EI BT EHINEEES o] SR
EhEfel 2 Aolgte E%Toﬂﬁ HEZ S e EEEIM%
Hohe R o2 e A8 AolnE LEEET] B
SBHAMEE oS EE3lEE BdE o] o] RE MER 502 i
2] FE T BRHHEY Fo R w5 B MBicte EEo] 7t
§ 'E3IT L Az o] 508 FALH, 1 U BA 408, EC 358
JES.Z o]E Huol ik T2 FES FUY A XHHHHER R
Eol mEtste BgElol Y BB AR st HES il
234%, #Ao] 21.6%(1985-90 F#)E Bsti o] BEAK S A
o HEY HES WEIN FSS & F ULk B o|E HES Yo E
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o] EMAES, BEY EEHEFLEY RHTHH St HAW
fE A ZHBEF PRS2 Foxs e HiErs o LEBE 2o
e skieol| A o}AJo} 20%E, b - HiE 1085, FH - o=l 10802
FEE FAT o L AKEES BS o] Hugiol A RHERIETL 7MY
2 TR 52 AYstae oA wHEME KEo| Hlu|Fu
Bo 2 ZHWHHEATDE AEAAE 1A BESHA] %rhil His
o] FES X Utk

(2) mERK B

BEBREBIE 1-2, & 1-3) 2K) SHAA #gil - BRI
2 HNRES stod HERRVE He ERS dHEE AN gHo
FATEAR-S 1982-90d Hd £H 274%, BA 485%, EC 14% S22
SHEEC] AR e YIS U 0% = BB EEEEEEL
E 93 BAiMAKOZA Y ol g & MFtavolet T
o} wEhbA o] REY) FEY 5025 mEOIAM EE, A, EC 5 508
o2 Hu9 FEE FUY EA B, EE 2 SIS E LT, B
W, £BHS EEAE Bl Eol REEAE F3ka U, vt
W @B RN WA e HEE}t ol MEMTERE
£ F43l1 JonE ARG MERT oot #HE - Bl
whol ZA ke Aoz BYESY vt 53] HE= B - BUF
KICA A RHBREMGIRES #iEVZ e 5 BN HEmEol
olFolA 1 3 T ®Bol EHEL U LEFEEOT HE S WY
e AmEMASIEREEE O] TR S —IROE olE Mugo] YO E Wk
) EiE7F Aok TS o] #Etol 2585 ekl 20m5] FEAS €7
k.
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(3) HiFmF

RFEMERIE 1-3), <E V-10) F=x) SHAA Hugh] - BERHZ 7
S SE A9 KB FE F ALHKEEY FgBREc] Bt
HETE o o5 #HiEE AFE FES HEANAT 1 BHhZe AA &K
Bote ol RiEBAEA BT o] AsbE AL FES 7
fy BE BEd RREEES BERY o o= HERIMERK R
Tl whet RRHERE A3 By @V 20 Beker, 24 B
K - obxE 7t ofrlol, mfEE T EHMICE Wl FaT RiFMHE
BozX o %ES fkon St BEY KRRRS RAS 9l
e Biolth 53] #k - ofx ek A 7MY T8¢ ARSI A
M A Sl 738%(1988-90 FEH)E At Mo RiIRAEFRMENA )
T EESICh HlTE o] o] R #IEE 508 RS FEEE S0BES
FRAem 2wl gl WM e B RiRHH #EERN, B
oz #HgIRO 2] REITS At AR el BHEIR B
RE AT ANUA] A £Zigfvete WEolA BB obAlotol] Z4z}
258k, thER 208, b - X 2085 T vl koA YEdl ] FES
FA.

(4) ERMEHE

EEREREAEIAN(E 0-6) 2R) 523 AXE AXst= A
o2& JbhiET BRBMgelet T HETE ol o8 HRBEE RS
#rEgstant. o B2 A4 gREEe] KELHA BEL o 7t
= FASGA e - Bk BEIENN BLEE ool EdE
g Fekalzhe gl 1o, olE AN Mhhsigo] ofr]o} -
FEES FzEECR BEE o tudo 53] QxuAol RE T&
L0 23 olrjole] B MiBMMER 7HeH AFR|she HE-S 1985-90
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F Py 233%A0m HIEol U mEfbE L 3o $2lo] s
A WEON A vl EES ALEE BT Aok il o] o] FEd
HEE A BER 0SS FAT EA HES &R A P
23 MRS 2T en, o) Ke bRl BEHY BREPHS
BILA7 = EEl EROE ERste 45 bR, BiH5E P
o2 EERN ¥l #THTL U, £I FE YR PERK %
ALRHEERGRE B8l obrobtk el BIng flol BlFo GR:
2YA, I MBIA LEFEAS T BIERKR S EEl AT
getko] vl 238 RS HEIAT Hi B 308S HEAC
AR b - BER, REKE S EEEE ST Wt ofxol - HE T
0% F& FES FUeH I #EhEe REY A5, BT REY 4
B3, FEhH o e (B4 GNP #E v3h), siaardde A
Z7|A2A Y] EEMS BT & flon, EY dEE Fts B8R
A AY & @5 BER TEahEmEA e &ilo] BRI, &
BA XS T3 AR £F A% BRE BT 5 Ads MiE
ol Ztzh 1525°) FFRES FATH VA ERETHSS BERBEMRY 7o
W, FE3 FRHkdT £ HE REE AdMste ERC| A
MR HEM fuLo] IR AERRY RIS EE ite
MiEEA BEY KREREEES PLo2d R &E7F A3
HAE Aoz g U= 7R 108S #EAT

(5) xBhiE %Wt

®R REHHS £2 SEEE] £ (it 66.3%, WA 63.9%)5
o] o] oj2i7}A] #lEmE o] EEsHA HAL £ R - MR
RES KEREZ FHO RHHMH K] $RMLHL wusE e F
&M olE REIZFH HES RV B RHTH KK
Kebe fEolA ALHEE R ofrloL, FEX, FR - olZ27tE B
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BE Y] KEHNS T KHHE £8be EESITL W= Aok
mebr o] Hugol SN REHHE %4t HE #EE I B
Bl 20858 FATh oheh B - olZ | gte] A= olE ko] @E
o] ZH WA ARt EC] 1985-904F AR ¥y # 5.6%,
A 74%(KE T1-7) 2R)2 Mol ksl Ron, dogr o5
HEME O Z A o] EEMO] HEIOE ot Hlrslo] FFEh 1085
& FAh

ol ¥} Z& FES FE #RE 4 Jetd HEHIE FA5td ¥d
FEB 1A ERY A RBHHHERAA L7t EEHSR
50%: #RE 1E) 1 EERMERAAE BAEY KK EEHOZ 508
RS ol #5485 10002 1fize]y 1 thgo] ofA|ol2 A fFAREK 95
2 240l ofXole EXREEFRET THHE £igitolA 303 2002
g S 2ot RFEHEFREIA 50%<) 268 18] 3 KB iR
Al 40%%0 20855 ol Aol o] EEMYE W&ol AR =4 U
St}

e PEOZA FEBM HHAA 100%%) 508 3B HBRER A
80%<1 40B6S wro} 90Zho] HJL 4= ECEA %M, HA 2o] &
B BRolA 100%% 508k, RHHH MEMRNA 70%<20 3585S o}
82S g 53

SHL7} BREECEX mERMESRY RHEMAREIA 242 50%20 2585
R RS TEO) A 33%9) 108 181 KBTS %8t E 100%
Q! 2085S Wol =3 80BkolEte ¥ M4E WA HAUL 6 PE
S 2A EEEERALY HELEAINE 47 100%] 30853 2085
woto v R HHHHERNA 10% 52 RiFmEMFNA 40%< 2025S &
of MmELEEy 7526S WouTh

e Il - o TR AR EEMC] A o KRR
A 100%%) 5085, ZHTH %&bl Al 50%<0 108 18] 3 REH #
ROl A 20%% 108E5S A3te] 5 7080] HAL Bfie H - FHEE
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A ZHHE %i8bol A 100%) 208, EEREEFIKNA 50%2 15852
WO KE, WIRFEMRIA = 40%<] 208 18] 1 % B igfto e 20%
3 10¥E& Wwol 65850] HUoH O KB RHHHE Lt
A= 100%2] 2086S MmO EEEE FEAA 504 158
a3 EERM BEmeA] Foz e WS AESA 40%Q] 208
& Fo] mE 55860 HJch

aglete] & IERHIEE RS 7S EEHAMT EE] 100%<] 150
25, RO FERON 83%%) 1258 #h4 275802 IFHIEE 1irold
FREY ¢ 83 HHREE I3t LH NS £kl 83%
ol 508k BIRREMAIANE 63%S] 958, FELREERLINAE 50% 458
22 T R HHBHERON A 27%¢) 4085 WA S0} KEH 2308502 2
ff 281 b HFAAS REHHHERANE 61% 558, BEHRMNEHE
3} FiEREAAN N 22t 30%20 4585 1213 R B HEHERE NS ol
259 paA] Ae-S wrgsle] 3% 58 2T 210852 wol 3
7} H At

a8y REGY BRE 5 NEME OA HESE kel ol 1
%8 (100), 2. oA oH95), 3. LE(90), 4. EC(85), 5. #H#(80), 6. FE
(75), 7. F3E - o}xe)7H70), 8. H - B (65), 9. KEK(55)ZA] oFAJo}
o) EEMI HHE hES MEEQ EFEMC] SRJAYA 3

3 FRES METE B OEME A SR 27.3%F A 5
R Bigolw A7 238%E AR R H S MR, AHAE 19,
6%<) TR, JWA7E 154%20 5% £t 181 GANR7}
14.0%%) EEEEFEOZA XS 3FE FALe] MmEE (5025 #HE:)
g RAEISINE At ofg] 2152 Jetehe HmMmRGRE #@ste 2

2 EERM B0l /MY EES olfE AL 71EY ZHEHS
BAL EA7 REHARTE o EEMA 24 42 Bwde 4%
2L 3

R3] BuA - AR ZEE A B BB AS 8BS, 285
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WL BT ARHE ol TEY RBEMO) 24T 71 RHHS
HEREHE Bl Re S Wb EolA e O WM 5 %
S %t} EERETE 121 RIEHRY SEBUN B85 o
27] A A8 Hell 24 1E HEE ddve AL 1vF KK
el wtenel ftes) e Aoz Fol & Atk

JEln B 448699 wOlN B u RE, B4, ECH JEE)
EEm S0l O K MBS FE L e B 58Yol ol B
#E 7HeUA obAlole] EEHEo] thA] S #alElol i HE EaThL
ST,

2. EIE BAMWN HEe 155 &a

A71ME 49 ME 194 490D &5 #HEAGT BEE
& Hgk 2EFIR st Be FYE 8 Rax do((E [1-2) &8
Bo] #SEAW T B BRE(1991-99) BR).

HA ore] 1A FHESN £ RER 187 BREMLE FEEte &
5 B ks Fstd o3 2o

AAA 15 LR detde BARGH F&ol £2 REEF
ot N EEREHRE7F HA=d #REG 1F IR BERM 8153
2% ALY RBHHHR S EEKR] vFo] &ff B EERMRE
7HEH 50%E EEST @ o7k d EES BRY M EES K5
mHOIBR 50% 7HEHl 30%E EESL A 20%< SERM B
< 8l BAF ECol ZHe 10%% EEd) 3 £2 EHY Bk
Bl @B Tl sty WEMRE B8 30%E %
H#E EE it

FAA 25 AHEARE dHetde REREY SWUEMBS Z2
AEHHES 5t M EEREHRES] 30%, 181 MIEsHmY &
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%9] 30%E EEIY o] LFBRRES Kol —A%E GNP 600€2
Pk BREAN &R AnvERED SEREC) 2 1 FE] —A
% GNP 340982 gigo] Joy &R ALBFE/E FHEX ol K
R 8 BOF 3% AMBREBRBE R#HT & glo) asde 85
BeS ZEA %12 Ik

ApA A 159 BEEC theteds B #pET olU LB %
B7MAE X3 BE AR BBRBE o3 EEsINe MisiE
BREZEY 20% 12131 MERRBEE 40%5 B33 9er oe
EEEERLS sl #HT 5 AA 3] f8A dix B ki
E#EELS EEEES 317 g&Eolth

o 2L WEHkES AL £EEN HAES IFF B
2 Akste] st £ Ao] the (E V-2)°lth o] #IE EAHS
#2155 BEagl Jehd 27 RS EshE o3 2ok

A, R E 1991-999 FAZ 25 oF 137F2 e gile &
3ol BES o] £48 BARARS 7t 365%F A AL ol AE
RS HT ¥GDP H&EZ £ o 0.35%°) ol2&= #HiFEeldh M3
o2 B u ¥GDP o] 19924 0.32%14 #kO.2 HEinshe]
199940l = 0.38% 2 Al #mshe IS Holil Qg olF oA
FHZ 2 o £ £ 16.0%0 I3t 60ESE S wrER
RE#®RE7F EH L BAT ECIe 247} 54%9 == oF 20/ &
A 9] gEol 1991-999] 9FR FAHolels HoA 18] & ¢3S
28 F Q3 K%k £ 3 T KEEEolEE HollA 19914
B TRERKCE B o 2 fiEdue @ 5 foh 238v 9a &
B mERM BES sty 2972 @kE] 935 oF S
3 ERS RHHHHRE A5t FREE & e 949 BEE 60E
g8 A=t #UE AoR #ESHAGT FEs) Lz} drh

EA, Bt H BEHHNS 1991-9942] 947 25 J6EDEEA £
# EAHH 7HUAE 258%71 Bl HAeH FAFSEE HGDP
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Mz 0.25%8 H.002 oMY fHRSte AR Udth 1 Bl #
SNREBERANME £ EA S} sk EfbEH RedlNe
e R FAse Aoz | Yol 38 LFRESS UF-
T st aragelel BEG oS At 9X B2 it
EHERMZRE7F 935 88 EAHNY 16.0%2 60EE S, HEHRS
BEo] &8 BRI 98%% BEEEZ BREE ATE £RY
o} 7)o A i Bl #E e RERSoA 1991-93\3 9] 4R 12
a7 =2 3 0EE B BRAWR S HiEs ®EC] MEM 24 £ it
FEFRA st $#24631718 2K e gL ol Hdle 3579 1
o dF3he BIEEA A7 #EIL Je BERARH HIEZ Y
Fol B o %4 BESA Py 24 s

A, B distd= 1991-9939] 448 &AW 71l 37.6%°
et 140ESE 997t #itshe A0 #EHY Jed 2RE
& ZHEME7E 0.7%0 AP 6EEH, LERMEIF 4.2%9 3
sl 1682, A EERMREZF 10.7% 40EEd, 181 EpEmH
&40l 13.0%%) 9EDH5OZ #aE ol Q) ol7ked ZEMEME
EEMNOE FgE 294 o BR#EETS o MEmnes
BigEol AHEE Aolmg oo SN FAHoEE HERE
wAG S0 713 W] Frpste HololA 1992480 #HGDP ko] 0.
28%°1 A 199940l = 0.42%74A) Heimsta &4 KANH 7Hede kE
& 19924£9) 338%°14 199940l &= 40.0%1F ot BhR =3 %Hkst
I EHESS dolde] i a2 AEsiE g

oj¢} Zo|ste £MBHYOZ FASt B of BiE KAHS BHEe
1991-99\d7F H 0.2 $GDP ezt 0.95%2h= Aldte] Yox|g ojg &
o 2AE) Bl 2E dAFe s 7k SEERHE I 1992-964
ol BGDP tako] 1.0% ©lWel 199242] 0.84% 199342] 0.87%, 1994
#2] 0.90%, 199542 0.94% 18] 199642} 0.96%= #k wensicir}
199740 1.01%<] 3H|E o] 19984E0] 1.04% 199949 1.06%5 HH



118

o] EiFEHETE ALl wel HGDP AL Wiy AAS] st
Ao] Frg2e AR Fo] & # itk

A 1991-994ER MEAG S BiEE 73EYLE #HHEH o] &
S 4T FoF BE (constrained budget) 2 S o)A 7]
WA THHBHERE, BERMNYEH, RIFEHER EXEEREE 190
ZHH%E4 %S SEY SHEHEREE o33 MEmo 2 Rlis
=5 BYglo]l sty sheAo] s A B REslas
EHT 5 UL Aotk

3. EIE BAWI S MR
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