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AB2A(AF) S 2552 M, WY MI2C 7&(, 2)
OISR, HE 45, BALT U LSUS &2 43H1)
=

- HRUE, NSA ME, S HIMZEO XMeEF =21, 2); oY

YUY U HYUHSTY WH FF(Q)
- 29| OlUiK| B8 BRIN U SHYSTXLIIK| 24(1)
A 29 - ANXHRAHLT 24 TKEH1)
(K#) s - HEACUAORREKIE LIRS 13 ZerNssirmael 47 £5(1)

- QPN HYUEK| S2 S5 ASMe IS Lk, Yoy
OMTTI} TBISEIR 5B Sot B2 22)
- TARAE B35 3 ER 329 Z3 S, BEO 2WEH2)

AUtz =719 +Q0 S= MUHME L FT(©2)

385 -
- JRmRS 3| IS B 31, 2)

g ~ UUIUE R 2943 28 5 E0Q)
- UrjUE BE TN 5 EEHYUS 23
- BYMO| 8B WH 2T
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N=8s
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7 52 X2 70 A

R s e o e

B 2-20. 35 S=A9 ofd 23=2E FEAE

=0 Y=
S50t 82 70| ZHIYORM 2 43(1)

- 5% 23 20} MR 713 FHOR, B k0| 55 25 B 4(1, 2)
OG- 98 df U XIS sl A BY WERIER 75 U
RIHPR(HND) - RS ol QUTTHE) SURSLAUSE 75(1, )
LRI XIRRoiAlsi? A7 £21(1)
ABOIRIRRENST e AKIGS FHS T 28501 AT U M|
BRAOIE £20)
g7 ST Hels ST MAYT U FHDY HUHT 244, SHAS ofE 52 Y
Mt Alak U 2 X/f SO 45 AS U MBS OIF FA(1)

- §12, ASEAN, EU, 012 5 HSHQI AI% 020 2IA0f, B2, 91, ojmapt,

=0l S5 S 22 A A3 A

AU ATIol0| S Zalelol BRI, ARsterEH|, MR
SURH & FUNEYN 2L, 02 & +88 T $80, 2
ADEQIO] 25 2 MHIA 9% KT HH(1)

89| TPl Sith, BT i PY DRME U JIT Y, CIYSH YA
shel iRt F2U(1)
TSDRIBO| UL S, () U YT SM stue| 2l sis X9 o
%ﬁoa siti(1)

o] =0 2A5l0] BRI
13572 2 AYSig HEoR MK &Y.

M2 LU= FEA=0] thet Eot » 103



135
2015 3
r |
2-6]
20
3
2015

104 =29 UrhU2 T2t HILo} 5H20| [HSRIO

[

2-1]

2014

2016



21

20

, AlIB

135

13.5

Mg Loz Ao it 7t » 105



: C ),
, ), ( ,
, , ), ( :
, : o (
: )
135
AllB ,
,2017 :100 , 2020 :300 )
21
()
: ASEAN

13.5

44) http://economy?2.jschina.com.cn/system/2015/07/21/025564040.shtmi(
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R
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|

2013 9

2016 10 5 ()
‘ ( ) 591 (20

) 5 8.71 ( 1-1 )49

(coefficient of variation) 0.56 5

(0.83) ( 12 ). 5
.46) r
1 ( )
5
A7)
H ’ ( 3_1
) 20 17.79 15.97
45) ‘ : (2016), p. 27.
46) . pp. 26~27.
47) . p. 32.
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| H 3-1. @i Qma oiEe |

=2 =7t Qmat HAE =9 =7t Qmat HAE
1 2{Al0F 17.79 33 == 4.65
2 FIRISAEL 15.97 34 AtC|of2H|oF 4.62
3 = 14.13 35 Hiz2l 458
4 HIE L 13.25 36 EN= 4.45
5 (ot 12.46 37 2= 4.39
6 7|27 |AAE 11.15 38 QEH|F|AE 4.37
7 2tRA 10.44 39 ldt= 4.33
8 = hEIE 8.69 40 B R 4.28
9 oY=y 8.51 41 2HEH|0} 4.27
10 I | AEt 8.45 42 FOIE 4.22
1 B2 8.04 43 MIZH|o} 4.20
12 HE 7.71 44 7| 4.14
13 ot 7.62 45 2|=0fL|ot 413
14 EFX|7 | AR 7.43 46 O|RE 4.11
15 YA 7.38 47 =7t2(0t 3.99
16 Z2{|o[A|Of 7.23 18 O =L oF 3.95
17 OtF|ZH}O| % 6.89 s} 3.95
18 E9N(, 6.78 50 0t 3.92
19 QI L|AO 6.66 - 20tL{ot 3.63
EETHLAE 6.66 Oor=m|Liot 3.63
21 L320|Lt 6.65 53 ZHr|of 3.60
22 HZ 6.41 54 U0} 3.55
23 Zajm 6.33 55 Qact 3.49
24 FEr2 6.29 56 HALIOt- GIEA[IH|Lt 3.37
25 Z2H7|0f 5.99 57 Al 3.33
26 ol 5.76 58 Al2|ot 3.29
27 0| Azt 5.42 59 o[22 2.87
28 E7| 5.12 60 Of[Hl 2.68
29 EZ2H|Lo} 4.89 61 OfTLIH|AE 2.66
30 S ZOfE|OF 4.82 62 Het 2.22
31 HEL{O| 4.77 63 =E|R2 2.00
32 O AEL|O} 4.66 64 T AELRI 1.93

Tz EREEFC —H—HAMEH 0201602 25 UHU= 38 ST 7|1% 21| HHES 23510] At 2k,
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64
(5.91 ) 25 ( 32 31
15 10
48)
( 3-2
| 77 3-1. X Qmat gAT
18
16 -
14
12~
10
8 -
6 -
4 -
: i I
0 -
Sgot OMIOr OtAIOF A{OFAIOF, ko
somajzt

Nz ERERHD —H— RBIEROQ016), p. 269 [ 2)2 HR3I0! KK 1

48) ‘ ’ (2016), p. 32.
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l a7 3-2. Qlm? HHE p 2x |

45
40
40
35 |
30 |
25
2t4 20 18
5|
10 |
5
5 [ ] |
0 [
05 6~10 11~15 16~20

N EREEHL —H—5 KEEP 020162 25 JHYR IE S 7|x K| HIHES 286101 AAt &Y.

(2) Al | f. QIEY HEE 2.00 0.00 1.05 52.50
2.00 0.00 0.56 28.00
6.00 0.00 0.61 10.16

3.00 0.00 0.38 12.67

| H 3-2. Mg 329 oma oAs |
12 XE 22 XE 3= XE e ZHod ANY Hod  SHE%)
20 1842 113 5.91 29.55
8 | 714 113 302 | 37.75
a. 83 oz 2 | 200 000 075 | 37.50
(1) ZE b E2 AT 2 | 200 000 0.28 14.00
c. M T 2 | 200 000 050 = 25.00
d. ot SiEE 2 | 200 001 149 | 7450
oimzy 6 528 000 228 | 3800
ozt e. MatelM B2 2 | 200 000 0.67 | 3350
2
2
6
3

h. 72 STME 74
(@) 0Ll 1. FHZ 4K - HOTIA
o |Zajol 744

—=l= =2

g BRERFC —H—H AEHET0(2016), p. 339 [# 7] ‘Q0et ST 28 X|F SEAY ¥ [# § ‘¢uat

SEk 35 AR SHYE'S HIoI0 M4t A,

3 3.00 0.00 0.23 7.67
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[ 3-2]

(37.75%) (38.00%)
, (10.16%)
.49)
1 b 1 GDP
50)
[ 3-1]
[ 3-2] 9 3 6
1 0
64
5.76 ,2.22
5
9
3
5 b
49) (2015), p. 6.
50) ‘ ' (2016), pp. 34~35.
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.52) 15
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60
1/3
[ 3-3]
’ L21
51)
52)

(2016 10 )
18
18 @3
@ ) G )
19
5 18
5 18
(2017), p. 55.

51)

19
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CIS-ZY0tA[O}
557 21A/01(2015.5.8~10)
H2(2016.3.28~30) #12124(2015,5.10~12)
42H|0K2016.6.17~19) FIRBAE2015.5.7-8)
2245(2016.6.19~20) QX7 AEH2016.6.22~24)

B
APLIOR181012016.1.19-23
ORRIEQ016:1.20-22) ) W srotajot
7| AEK(2015.4.20~21)
=

0[242016.1.22~23)
YZAHN(2016.10.14-15)

©
2
€
b
©
=
'
e

I

(2076‘.& 175 )

2EC(0K2016.10.13~14)
HIEH(2015.1
A7HEE(2015.

\
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0o, 7h= ke

F B2 SWEE 339 A0 248 o
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=
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7}. % - 37 (Central and Eastern Europe)

2012 16 ‘16+1

.53) ‘16+1

53) 16

Hi3E Qlmat AZGZHmEREON et Tt » 117



2013 () (Lodz)
2015 9

| SAR 3-1. HQTBIE - BUHAE HE Sijst ZeHE |

‘H|@ 2= - 2O A E(Budapest-Belgrade) T SCHSF AP MIZH|OF £EQ1 HQ
JRtERt YIt| k1 ROHAES HAshs £20] 2 350km FZHMEZH|0F 184km, &7t
2] 166km)0i| TEHEEE 7H8ote IRNERM 7|E LE3E HEo| JHHAXAMK| 235
Ct. 20139 E=, &7I2], M2H|0 37 HEIF MBOE 0] A FXIS I8 =0l eelstH
M 2 =97t AIRIEIUCE 20153 1180l £=2ET1&(China Railway Group)0| =5}
= ZANYO| FIt2| FZiof CHSt D&HE 744 #2159 7,0008t HE AH)g SFECE
M AIHO| HCt FAHEOI XixS HACE 0] 77te] NLHE AM2 EU W 529 A B 1
SHCAIRFOZ Ty Qlom, CRGE| At&|Al China Railway International Group 2 &7t
2I2YHT=ZAHungarian State Railways)7t ZIAANHS et QICt A AtRIH|Q| of
85%= Z=7I0| BEE MR =2 MY U JIEN X|pg ¥e AR UKL

TESH 2016 93 352 HIQTRIE - BOHAE M| LM & A Wi 1SHE 7477101
‘W I2IE - AEI2} MZEHK(Stara Pazova) 2+ 40kmOi| CHSH Of[H|AIA|(ZICH Al 200km) OF
of Sosto=M ZAXOl Z4M0| S0iZ OfFO|CEsS) ‘HlRTJ2tE - BOTAE(Budapest-
Belgrade) Hk SISl AIYI2 @& 2U L} &58 SHE ot U=t SSE 42 AQARI|
BT F BAIZHIM 2AIHE I HHEEICE56)

O] ZEMEE Fo MZH|0f, &712| =2 K= wE ATty IS Tg & e

M, S22 AUNYZ Hio| Usoz J2|A EUE Y QRA(Piracus)ald| CHEt HZMe
x

HUAA QEAY TE &lie) 71815 FEL 4 AU

L 16+1 ’ 16 ‘China and
Central and Eastern European Countries(CEECs) (Ministry of Foreign
Affairs of the People’s Republic of China(2015), “The Medium-Term Agenda for Cooperation
between China and Central and Eastern European Countries,” ( 1 2016. 11. 24)).
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‘Zemun-Borca ’ (2014 12 )
(CRBC: China Road and Bridge Corporation)

‘Zemun-Borca

.58)
2 (7 1,300
) )
(Sinohydro Corp.) .59)
(Huadian Engineering Corp.) 10
(Rovinari) (600 MW) ,
(CGN: )
3,4 (2015. 11. 10).60)
4 (

54) “China Railway Group team wins $1.6 bln Hungary high-speed rail contract,” http://www.
reuters.com/article/china-hungary-railway-idUSL8N13K1YF20151125( :2016. 10. 31).
55) “China, Serbia, Hungary make progress on Budapest-Belgrade railway deal”’(2016. 9. 10),
http://news.xinhuanet.com/english/2016-09/10/c_135676784.htm( 1 2016. 10. 31).
56) “A panorama of China-CEE cooperation under Belt and Road Initiative”(2016. 3. 30),
http://news.xinhuanet.com/english/2016-03/30/c_135237095.htm ( : 2016. 10. 26).
57) “China on brink of closing $3bn Belgrade-Budapest high-speed rail deal’(2016. 9. 12),
http://www.globalconstructionreview.com/news/china-brink-closi7ng-3bn-belgrade7

budapest-hi7gh/( : 2016. 10. 26).
58) “Belgrade’s new Danube bridge officially opened” (2014. 12. 8), http://www.b92.net/eng/
news/politics.php?yyyy=2014&mm=12&dd=18&nav_id=92612( 1 2016. 10. 26).
59) 2 Miladinovci-Stip (50km)  Kicevo-Ohrid (57km)
Miladinovci-Stip Skopje Miladinovci
Stip , Kicevo-Ohrid Ohrid
“A panorama of China-CEE cooperation under Belt and Road Initiative”(2016. 3. 30),
http://news.xinhuanet.com/english/2016-03/30/c_135237095.htm( 1 2016. 10. 26).
60) “A panorama of China-CEE cooperation under Belt and Road Initiative”(2016. 3. 30),
http://news.xinhuanet.com/english/2016-03/30/c_135237095.htm( 1 2016. 10. 26).
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,2015 11 )

¢
’

(New Eurasian Land Bridge Economic Corridor)’

2016 5

10
]

H 3-3. 39| 1S - 37 iz

2015. 11. 24

2016. 3. 29

2016. 6. 18

2016. 6. 20

.61)

=og
OH

&84 us HEHNI 7= Lot
CHHAE - #Hl@J2tE i 3OS At

Y 4T Ho
il
K
gal

TS - olme} 3R] B 7|7

P}

= =
S, s, U] =2t Z0p)

61) Ministry of Foreign Affairs of the People’s Republic of China(2015), “The Medium-Term
Agenda for Cooperation between China and Central and Eastern European Countries,”

( : 2016. 11. 24).
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7 ’
8
2016 60
2016 (2016 1 19~23 )
3 , ,)
r (China’s Arab
Policy Paper), (2016. 1. 13).
‘1+2+3’
L1243
) 3 (
1 ) )
3 L

2016
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(2016 1 20~22 )

‘ (SCCP: Suez Canal Corridor
Project)’, )
SCCP
) (China-Egypt Suez Economic

and Trade Cooperation Zone)’

( 3-2 ).
| 34K 32, 201% 25t 99 I DEME I
OIMEHRE 20X 2512 Ciadt 22 St 7SN A - 28 522 1 @S &
LSt FHX|S WD oFH Ai= ZMETS fIet el ZRMEZ FTISH = HZ0|C),

N ¢
O A Hm ARl ‘20X 25t 3|2 TZHE'(SCCP)= Suez, Ismailia, Port Said 374
S0|= 251 FHEAIS 2 - JiYoh= tintd Z2MEO|CE &F 207t 160kt £X[0 2F
HX| - ZAEOL{EDE ¥ RMA, J|x Qlmat AM(1TA), LT AT ZHEQEA), HIs
EXNEQGHANE WL AZCE, SAMHHIE0| 2002 H2{0A 1,0009 20| Zok= A
O FHEHL} OIHENEE =QUEX QX2 HIBQ MY HEs S 01H0|Cte2) F=
EICKTEDA: Tianjin Economic-Technological Development Area)1&2 0|0 20134 4¥

OIHEFSRL MATK| XY LS At FXAFHYE HZSIK 0] Z2MEO| TS UCE

OIZE M+ 44 ZZHE'E= 10|12 §% 45km X|FHQ| 700kt £X[0ff 5008 H
2 $85k= TAIE 24ske Moz Hxf £21 710|129 Mst WX| & R WHIs
2E0| SHO|Ct. SAIHIE 4509 HeiE, OIFEY 7| J[HIME EYstl TA| 744
ORMEE QRAREX RX|E Soff XS 0I0|CHed) eHH F= RSMINLT|4Q StA
MI(CFLD: EE=iE)7t OIHE MMt 748 OEME F 2-3%} TA0] 200 HEIE
EXfSt 57| £XIE H2| - Jidths @S OIHENSRt HZSINICH)

‘3= 0[HE 0= ZHRIHAA G2 U= 35 L2HE(TEDA I8 FR)E &7
134ka§ JHLE|QUCE SR =2 29 3,0002 FHE FAGIH = 10H2t Gt FX[0]

SEMZEY [, SIEQI ERI[XIE WYY AHE0|Ctes)

o
3

62) Middle East Institute(2014), “Egypt’s Suez Canal Corridor Project”(8. 19), http://www.
mei.edu/content/at/egypts-suez-canal-corridor-project( : 2016. 10. 20).
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|

| 3-4. 539 55 Yz olz3

AP za ug
- 539 Ujor WAl BIE 7i=s WA

U5 BSOR UHURS HI R X MY
- 2+ BRI HHOILIKIZ Sy 202 43)

- HUXI20IE SdCz EHF M1, X OfUX|
2016. 1. 19 & 1%

OIEM 22 UE2016. 1. 13

S - ARL{O[2HH[0}
ES

FOIR| Ri2p SHIR A
- olmat AN Fpo| Az FX 33X
- YU FN BSEY U8
- YiiYE 35 A0 &et MOU HiZ
5= - 0|FE - 20|= 25} 3|2Suez Canal Corridor) & 7,
MO REp SYIE 2016, 1. 21 WEAE 44, OlUX ¥ ZE Qe Al &2 U X9
U3IE Qo 57N A= UH - M, % ma oUX|, 3& =20F Y HA
(1509 2| #)
- 23 OHE 20X ZHPATAKIY Ny Y
=2 .02 2016. 1. 23 - Y= & FTI0f| 2ret YoM HIZE

HDIE T2 SHIREA 42 - OL{X], HE ¥ SO S Q) Hop HH sy o)

Na: 22 W8S HigC= XAt 2.

63) (2015, 4.23), " 1, https://news.kotra.
or.kr/user/globalAllBbs/kotranews/album/2/globalBbsDataAllView.do?dataldx=142034
&column=&search=&searchAreaCd=&searchNationCd=101097&searchTradeCd=&searc
hStartDate=&searchEndDate=&searchCategoryldxs=&searchIndustryCateldx=&page=7
&row=10( 1 2016. 10. 20).

64) " 1(2016.10.4), " 22 1, http://vwwmwv.yonhapnews.
co.kr/bulletin/2016/10/04/0200000000AKR20161004210300079.HTML( : 2016. 10. 20).

65) “Expansion of Sino-Egyptian economic zone to start soon”(2016. 1. 20), http://news.
Xinhuanet.com/english/2016-01/20/c_135028852.htm( 1 2016. 10. 20).
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(2015 5 8-10 )

66)

EEU
EEU
EEJ
2016 6
2015
(2015 1 )



| SAK} 3-3. Yamal LNG Z2HE |

Yamal LNG Z2ME= 2{A|0} SR OfZ(Yamal)BI=(S30 245121 712kelz =&55
HIZ)Q| AlRA EH[0|(South-Tambey) 7tAMS 7Hdsk= O|UHX| QX2 MAOE EEXHE
7t 2709 20l FEICLE7) ARA EH0| 7FAMO| £ - S0l HEH2 9,260 w2 FYE|
M, Yamal LNG ZZMEE= HZb 16507t =2 LNGRt 1202t =9 7tA ZHNOIE
(condensate)S MAMSITH= A 2I0|Ct 0]0f ZQSH LNG E2HE= 2017~19H7X| 3THA 0 &
X 7155k, Q2 Sabetta &t SYS Soll Z=2 HIXE OFAOI RE AR 22 00|
Ct. O] ZEMEOS| 2H2 2{A|O} AL DY MATIA HAAR|QI NOVATEK(50.1%), ZHA H
FAIRI TOTAL(20%), 3= Z[CH MR - 7tA MMAKIQI Z=MR(CNPC, 20%), = =Z2HE
Ol M32C 7|2(9.9%)0] S5O MESt USC Yamal LNGO| HHSIC}.68)

2013HRE] A[ZfE O] Z2HE0| ol HAIOFYR= A A/ IA Y ZIE Elti2k= 1Y
RIS =2 ZAD XIS 20|10 QUL Yamal LNG ZZHEELE 20143 38 HA[0Q] 23
2O|L} FRME ZHER0| M2 0=, EUS| ZHME XZZE0| XIES WOHA AIUSH
A7IE HRUCE J2iL EI-SUSY Y SHU20| 161 2H7]9] MEBt(credit line
facilities) A2 MZS Sdll Yamal LNG ZZHE0N| £ 120 ZHE X672 AA5IKCH
(20164 6 292 1Xt Z8XI0| O|F0KLCY). 00| [t Yamal LNG Z2HEE XAZZHE
HIoflA] SoiLt OIECHZE FRE HO=2 HO|H, 20173 A &Eol7t 7ts& A= MUEILe9),70)

Yamal LNG Z2HEE= =Y NG AH0M SHUE 3105| Stz 2HA0r] o=t U
B Mol M2t QrgERl ofliX| SEXME SES = S22 OlSHaAI7t HOFHoIZI HEXQI
MNHZ & == ULt 53| 572 IF2AS ST XAFAIH2 0] Z=MEQ e =2 FO{2X|
£ Eoilli= t50|H, Y27t MY AHYPHS o5 Lefsk= A7(7t 2 Tt

=

EEU ,

71

Yamal LNG

67) )
3,000km

http://nww.hydrocarbons-technology.com/projects/yamal-Ing-project-russia/( : 2016. 10. 26).
68) http://yamallng.ru/en/project/about/( 1 2016. 10. 26).
69) “Russian Natural-Gas Project Gets Funding from China”(2016. 4. 29), http://www.wsj.com/
articles/russian-natural-gas-project-gets-funding-from-china-1461934776( : 2016. 10. 26).
70) “Yamal LNG signed loan agreements with the Export-lmport Bank of China and the China
Development Bank”(2016. 4. 29), http://yamallng.ru/en/press/news/7540/( : 2016. 10. 26).
71) Ministry of Foreign Affairs of the People’s Republic of China(2016a. 6. 25), “Xi Jinping
Holds Talks with President Vladimir Putin of Russia Both Heads of State Stress Unswerving
Commitment to Deepening China-Russia Comprehensive Strategic Partnership of Coordination”
http://www.fmprc.gov.cn/mfa_eng/zxxx_662805/t1375791.shtml( : 2016. 10. 28).
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2015 , 2016

72)

73)

(China-Belarus Industrial Park)’

2013 9 ‘ ’
.2015 5 8
2016 9 G20
72)2015 5 ,2016 9
2015 20 ,
( , , 20 (2015. 5.
11), http://www.yonhapnews.co.kr/bulletin/2015/05/11/0200000000AKR20150511151 700080.
HTML( : 2016. 10. 26)).
73) China, Belarus vow to combine development strategies, boost partnership(2015. 5. 11),
http://www.chinese-embassy.org.za/eng/zgxw/t1262941.htm( 1 2016. 10. 26).
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I SR 3-4. S - HERA MATHX|(China—Belarus Industrial Park) I

‘China-Belarus industrial park(2% Great Stone)'= HEIRA 01 TIAIOIAN 25km
EHOJZ XIZ0f| 91.5krf HZZ2 FTAED QICE 20104 108 Y22 MATK| ZM0| &tofsIHon
20129 8¢ MEl=l ‘T2 - YRl A Z= FASAHChina—Belarus Industrial Park Development
Co., Ltd.)7} AIAHX| 24M 2 2Fo| Mg U QUIHE=T|[AIZR0| XI22| 60%S, HEA
HEIL40%E 242t HY). HWRRA HE= 4S|40 ZAIES MS(10+10°; A= 1047t
HX| I SE7120 Z7H10E7H Q1M 50% LT AIZI0|CE 0] AATX= HXL,
A MZEY, aksh 3 HI0|R0/0F MY F49| T[S RXIY AL, HX| LY &, AMRY,
AUE, FSHX|, ATHE I MAAL § 2B T2t A|ES A= AZ0|CH 0] 22 712Xl
olmet A[M2 &5 21 L 74 OIHOZ 2014H 2AXQl 71H0| A|RHZ|UCH7S)

0 MAX|= F=0| {0 HHEH MAX| T Z|IH

=
=)
mRHMER TR QICET0) 55| AL FMS 0] AQITIXI HRME 7o FF0[R}
|

13
o
=
g
=

AT SHX SOl DHAREIT SMSICLTY) 0] ARHK|= DIAT Zstn} H2|Xo= Of
P LY HOF OfL2t ZATHRL HISTS FHSIE F2 U&E= I HE WSO QFX(0|

Cf. 5t WEHO| S2OHCH (Klaipeda)
TSO| HHH0| UL OIS IS
2 WAIRA MQIEX| DRHET} AU OLMEIE SF0| R FR3 AlROfEs 914
(=3 Ij

=

2 QoH, MPHX| HES fioh FXN| W2 HYS VIS0l Aoz HEE.

‘ (Nurly zZhol)’
74) ¢ ’ ’
2015 5 ‘ ’
74) ¢ ’ 2050
(2015~19 ) . 90
L IT ,7

( , , , : , ,

) ( (2017). T ‘ ’ 1.p. 7).
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(LRT) ,

(EEU) 3 ,

, EEU

3 (2016 6 22~24
) ]

75) China-Belarus industrial park to play important role in Silk Road initiative(2015. 5. 11),
http://www.chinadaily.com.cn/world/2015xiattendwwii/2015-05/11/content_20680375.

htm( : 2016. 10. 28).

76) China-Belarus Industrial Park under construction(2015. 5. 12), http://english.cntv.cn/2015/
05/12/VIDE1431365160824948.shtmi( : 2016. 10. 28).

77) China, Belarus vow to combine development strategies, boost partnership(2015. 5. 11),
http://www.chinese-embassy.org.za/eng/zgxw/t1262941.htm( 1 2016. 10. 26).

78) China-Belarus Industrial Park in Belarus. http://www.camce.com.cn/en/enBA/enlnvestment/
201608/t20160805_93833.htm( : 2016. 10. 28).

79) 3 )

( 2016.1.7, " 1, http://news kotra.

or.kr/user/globalBbs/kotranews/6/globalBbsDataView.do?setldx=322&dataldx=147869
( : 2016. 10. 31).
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| E 3-5. 32| CIS - SYOM0F ALY QImat B3 BN e |
AP 72 U8
‘432C ZAMES EEU - &2, YriU2ot EEU oM B H g0
BS 74 0| BE 2015, 5. 8 - O NS st SN M2 £
35 4y 4B - 3502 2§ ¥ IS, oIm3 71 D2NE £7
- Hel &2 Mt
523549 2016, 6.25- AU EEU OV X w2 25t Apl
- Oflfx| Qlmat 20F B2 S
53 INEAL 2L - UTh=et FHRISASH AZHEMP! “wB2] S(Nuy Zho)
Clo| T T oV B e e
SUREOAO| et BF T - JIRISAR 2201 OAEKS MEAZENAL Astana
MA New System of Urban Transport && 7 $XI80)

53 - QRHI7|AL HEY

- FOE M2 SURT 4

[l B

o |2016. 6. 22 - YrfUz XX| ¥ BF FT

X SR Y

== oo

53 eIz Foi

2
NI
oln
re
>
(e}

N - MR tA, WS- 25 2oF B S
- TR BS U, ULIAZO} WRARA FIIRF 2t ALK
2016.9.29 &t sk Qmat W, M, 8% 2O ¥ Mgt

R E IS

= 14

A =

DB LSS HiEo= NI &,

O 3-4. DATH} - FpRt DAHE 7t I

1,000 km

Sources: Petroleum Economist;
Kazakhstan Railways; UN;
RUSSIA Carec; FT research

':I;‘ Kronstadt

—— Trans Asian railway corridors

””” Trans Asian railway corridors

(planned) KAZAKHSTAN

Xf=: China seeking to revive the Silk Road(2016. 5. 10), https://www.ft.com/content/e99ff7a8-0bd8-

1166-9456-444ab 5211a2fHtaxzz49njgXeSV(ZMY: 2016. 10. 31).

80)

(Astana LRT) (China Railway International Group)
(Beijing State-Owned Assets Management Co) (2015. 5. 5).

“Astana Improves Transport System, Introduces Innovations”, http://astanatimes.com/
2015/09/astana-improves-transport-system-introduces- innovations( 1 2016. 10. 31).
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| H 3-6. 2 - CIS - SYOMAIO} L QITa} DRIE X7 38t |

OZHE

1. DAFH} - FRRE IAAE

(Moscow-Kazan high-speed railway) _

2. BETA R HE

(Khorgos—Aktau railway)

3. 5= - ZYUOAO} JtA TO|ZEtQl
(Central Asia-China gas pipeline)

4. 3= - ZYOIAOF 71A 0|2 DEfel
(Cental Asia-China gas pipeline,
line D)

5. 52 - 7|27|AAEL . QXH|F|AEL M

(China—Kyrgyzstan—-Uzbekistan railway)

6. 3217A(Khorgos) Gateway

zQ Ug

- 20154 £ I ZAAR0| BATH}- 7T 14
HE M 4%

- & 770km, 1679 23 X2

Ol Eaf DATHL FERZE OISARZIS 7IE 12414

OlM 3AIZH 3050 TE Tk

- FIRIBAE LIRIZHIOID (S, £330 5274 -
OfElQ HT 24478 LH(016. 5, 279 LY 72)

- FHATSH QIO SITITA| OIEIPOL - FRIBAL
HAR[O B2TAS GiZsH= FISALH HE Firfst
AR L 512 - 0 24 BTH3}, 4500120 HE
)

- Z3} FAUOMOIS YIZSH= Qlmat eizo| gk
Oz D2HE

- E2I0UAEN E32 AZsts & 3,666km2)
JIA mo|z=zrel

- SN E20| 739 LS XS] A I Ttz

2401 744

mjo

- 33, QEH|F|AEL - EIX|Z[AE - 7|27|AAE 3320t
E3 - SYOIA|O} TIARS] 1| HI M HEH
£19/(2013. 9)

- 0] ZaAE0| ¢ZE 42 SUOMAOF E2TMHLIA
BN 3222 35 7158t 7tA9 i 82
A7t 550 m oA 850UME SHLH

- B3, YOE|FIRISAED, AOIEZE - ERFHE
(RZHI7IAENE Aot

- 7|27|AAER TJF0 XAHEUE 727X 37t

SZAZE 2016\ XH7HE 0|2t UE

£ 12%n2| REH|7|AE 17t = 104kn 245

(2015. 9)

- JIISAEL = HAXIGR! S20A0 LY
(dry port)2t ZHMERE 7HM5t= AlE

- A32C ZHEE £5 SAXZ U™ AE

- 53 UANR g5 5E7t 69 2 0|ME EXE

| x

ASEHUE Y MASH 21Y)

Hu
0

At2: China seeking to revive the Silk Road(2016. 5. 10), https://www.ft.com/content/e99ff7a8-0bd8-
11e6-9456-444ab5211a2f#axzz49njgXeSV(ZAEL: 2016. 10. 31).
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33 3-5. 53 - YO0} oImet ZRHE £

1,000 km

Astana Sources: Petroleum Economist;
Kazakhstan Railways; UN;
Carec; FT research.

RUSSIA

Central Aisa=  pipeline
China pipeline,

 lineD

~ Central Asia South
. Asia-power lines
CHINA

AN (CASA-1000)
... Turkmenistan~
Afghanistan-
Pakistan-India-.
| ipeline (TAPI)
Bandar Abba PAKISTAN 2 (T ) iy
- @"(‘b Gwadar !
Chahbahar s INDIA
— Trans Asian ra;ilway corridors —— Gas pipeline —— Oil pipeline ... Power line
----- Trans Asian railway corridors ---* Gas pipeline - - - Oil pipeline (planned)
(planned)

(planned)

_(planried)

Xt2: China seeking to revive the Silk Road(2016. 5. 10), https://www.ft.com/content/e99ff7a8~ Obd8-
11e6-9456-444ab5211a2f#axzz49njgXeSV(ZMY: 2016. 10. 31).

=, dopxo}

H3E Qlmat AZGRAmEXEON et B2t » 131

O -



2015 4 21

(All-weather Strategic Co-operative Partnership)’

(CPEC: China-Pakistan Economic Corridor)’

447
CA+4 CPEC
(Gwadar) , , ,
4 .81)
‘CPEC ’ ,
CPEC
CPEC
CPEC

(Ranil Wickremesinghe)

(2016 4 6~9 )
(2016. 4. 9). ‘21

81) Joint Statement on Establishing an All-weather Strategic Co-operative Partnership
between the People’s Republic of China and the Islamic Republic of Pakistan(2015. 4. 20),
http://www.silkroadfund.com.cn/enweb/23809/23814/27160/index.htmi( 1 2016. 11. 2).

82) China’s Xi Pours Money Into Pakistan, His ‘All-Weather’ Friend(2015. 4. 21), http://www.

bloomberg.com/news/articles/2015-04-19/china-pakistan-to-sign-28-billion-in-projects-
during-xi-visit-i8orbgig( 1 2016. 11. 2).
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]

I 4%t 3-5. = - I |AEH FHSZH(CPEC) 7L &2

Lot
—

CPECE 2 MR FIAA D7 |AEH WCIESITIK| £% 3,000km 1210 T2
3 e ZEIGI T2 - ME MQ . JIAN0[ZEIRl, LA OIS, *+°‘Ef7<| 52 det= o
T2 oozt I2MEQ|CE, 015 2o Y=2 AT FAIt AlZIT 2|9 HMSIEHA 51
Mol URiRES 28t MOUS MIZSICH2015. 4. 21). o7z EE ¥ =2, 38, &
Al ARST i, OlLX] Y SHYE S Cio #E DRMET TS| QoH, SEX}
TFRE 4609 Y20 0|2 ZHOZ FHEICLE) OH0| L=Z0| Slolst ZME T2MEQ)
s =l [EW L =i Qutl 818 - 23 - 28 WHA JUEXHE 9 340% T
)2 Eai 12t 7,000MW2 4% 258 AEZO|CHsY) 0] & MF|AEL 558 JIZE
(Karot) 4=31 9mA M2 4 7139 A Hnj TZHEZ FXIZ 0fH0|Ct8d

CPEC Of2f Al & 212 Jﬂ% 2Ol 222 Wri2st Jjdolty & 4 AUCh F25He
SIOLSAHCOPHCLYE I7|ABIOZEE Wrt=23s XIQRSX|NE 4337t A7| URkeH= A9
2 HA HMZSo=M WCI2E MEHS SESIAUCK2015. 11).89) S2EX 30| ZEst
WCHES2 HZA0LT 2R 59

m2ﬂ
I'_>.'. -I> \,

22 diyl REZ, =2 I3 HR9 80%S ML=y - &
271l - HE=0lZ 0|0Kl= sHys Sdl %%sr Cf. J2iL fH=Eg /s Sof iH=
oM ol SRE2Z &5, YA 2US AL U= HESGHE 360 12

2,000kn2| 245H2|E 2,0000kn2 =S 5 UA|

0[8f0fl CPEC 7H¥S £Ist A cigat 2o t86> Karakoram D&E2 27|(Thakot-
Havelian 771 702, T2 S0t &2 WiCE MBS 244 7121K] - 2fe2 14%
2(Karachi-Lahore), 7I2E(Karot) $2{4MA 744 2t52 HT 310|Y - ZHIAME(Haier-
Ruba economic zone),87) & - Of7 |[AEt ZHZMQA0|2Y 7=, IfF [AEH XA} CIXETVE
STADTMB) AYAIY, &% iR St &Ho(E= - M7 | AL SHURNSt SHUXI2 EHAL
9 B2 FAEN| 2= SHUDSIHTMIE M2 Blo| 5)

< 2O,

83) Shah, Saeed(2015), “China Readies $46 Billion for Pakistan Trade Route”, Wall Street
Journal. 16 Apr. http://www.wsj.com/articles/china-to-unveil-billions-of-dollars-in-pakistan-
investment- 1429214705( 1 2016. 11. 2).

84) ,

. China Picks Pakistan as First
Stop on $40 Billion Silk Road, http://www.bloomberg.com/news/articles/2015-04-21/
china-picks-pakistan-dam-as-first-stop-on-40-billion-silk-road( 1 2016. 11. 3).
85) “Chinese firm takes control of Gwadar Port free-trade zone in Pakistan(2015. 11. 11),
http://www.scmp.com/business/companies/article/1877882/chinese-firm-takes-contr
ol-gwadar-port-free-trade-zone-pakistan( 1 2016. 11. 5).
86) Joint Statement on Establishing an All-weather Strategic Co-operative Partnership
between the People’s Republic of China and the Islamic Republic of Pakistan(2015. 4. 20),

http://www.silkroadfund.com.cn/enweb/23809/23814/27160/index.html ( 1 2016. 11. 2).
87) ( ) 40km (Manga Mandi)
, ( ) ) ‘
’ . ( )
55%, 45% s 2 5,000 . “Joint Economic Zone
Opens in Pakistan,” http://www.china.org.cn/english/BAT/190459.htm( 1 2016. 11. 4).
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| 37 3-6. 33 - I7IAE ZHSI(CPEC) 7Y B2 |

Kashgar

Spending on projects )

EST.COST,

SECTOR IN BILLIONS | = Proposed road network
Energy $33.79 ENERGY PROJECTS
R A Coal mini
o 590 | © SoNerin
Rail 3.69 @ Hydro
Mass transit in Lahore 1.60 o Sol -
ar S ¥ 0
Gwadar Port 0.66
€ Wind — -

China—Pakistan fiber optics 0.04
TOTAL 45.69*

AFGHANISTAN

=
Acaibism Soz (,—/f'wﬂ

AI2: Shah, Saeed(2015), “China Readies $46 Billion for Pakistan Trade Route,” Wall Street Journal(16 Apr),
http:/ /www.wsj.com/articles/china-to-unveil-billions-of-dollars-in-pakistan-investment-1429214705(ZA
Q: 2016. 11. 2).

( 3-6 ).
2016 10 (2016 10
14~15 ) ‘ :
.88) !
(BCIM) :
88) 30 2010 ¢
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I ZAK 3-6. BER 310 CA| DZHE

‘SEH B0 TA| I=2HE= ='§E§J ZHHO| OHEIX| JHLS Salf ke, S2 3 OfIfE,
AZME S8 TMol= AMRIESEAHE 149 22)ez 20144 98 FZWEZM(CCCC:
China Communications Construction Company Limited)0| £F5t0{ &tZ0] S0{Z{CH 12]
Lt DfO|E2Z2t Al2|MLK(Maithripala Sirisena) CHSZC| HAHOE S04M MHEIt 2015H 3
2 AR IHEEES 0|R2 SHGIRICHE 2016\ 3 At XIS SQIGIIC). JHUEX|HYS of
108ha 22, 20ha= CCCC £0| ARSHH LIHX|[= 99 St AURKE Al=lo|ct,
EEHTR 21M7| Y HIRET0| =2 HFO)| sHEFSICL M2t 2ERTY /Y ZENE
Wh=2 £=0| UHUZ FXI2 5K5 BES 2| 2 Aoz HOICh F=2 20158 118 O |ARO|
CHESE 7HL0]| 0/0] SELY Y T2ME 40| YFeC2M HEIHZTE ﬁﬂfxl 0o
A= = J2E Mt HYEATE &2 = U= 7|3IE 026, ofH Adl>7= SEHS
2 M2 SHXZ EU5k= O| 0] ZRNET AP AYS & ACE 7 IEHOE'_ ULE.

Xf=: Sri Lanka's Colombo Port City: The Frontline Of China And India's Geopolitical Showdown. 2016.
https://www.forbes.com/sites/wadeshepard/2016/08/12/a-look-at-colombo-port-city-the~frontline~
of-china-and-indias-geopolitical-showdown/#6c7aa6872675 (ZAL: 2016. 11. 2).

[=iml=

‘Sonar Bangla dream’ .89)
27
MOU b
240 .90)
.2014
89) ¢ ’ 100 2021
100 2049
. ‘Sonar Bangla Dream’
2021 , 2041

‘Bangladesh-China Joint Statement’(2016. 10. 14), http://www.thedailystar.net/frontpage/
bangladesh-china-joint-statement-1299403( : 2016. 11. 8).

90) China signs deals worth billions with Bangladesh as Xi visits(2016. 10. 14), http://www.
reuters.com/article/us-bangladesh-china-idUSKCN12D34M( : 2016. 11. 8).
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| H 3-7. 339 HOMAIOF UTHYUZ QImet TRt HUHMA BE |

T A7| =2 U8
5 - IF|AE ‘MMS 2 Y - &0 MMS M oY S 1=
SHIKEA 2o 25t 35 4% - CPEC7t :koh= UthYz Z4S 2lst ZNHH
(Joint Statement on Establishing FT o
an All-weather Strategic 2015. - “1+4ZHE WA(CPEC, ICIEEL, OUX], w
Co-operative Partnership 4. 20 25 Qmaf AMeisE)

between the People’s Republic
of China and the Islamic
Republic of Pakistan)

ﬁ

|

=
12
10

= Azt 2s A - 21K Y MIRE 2492 Spt ZHH
- I - LR QIT2}, QIR HEY 20F
- 532 A ZRUEILH Ki K O
- A2Ele| ‘BEE YUEA| TRHE AH XY
- foraia sty

od= =

AT
oo _I|0l'
i
__>,-|_
=

(Joint Statement by the People's 2016.
Republic of China and the Democratic’ 4. 9
Socialist Republic of Sri Lanka)

_|F§

- U2 O|LIMEIE ¥ BCIM ZHMaZ 714 X2
= - Y2Al 2016,
MabX o3 SHIREA 75 10. 15 - YHYZ9} ‘Sonar Bangla Dream’ $1A|
- 2774 olozt T2HE MOU HIZ
Az 22 L2 HIEOR XA} X,

(MBEC: China Major Bridge Engineering Company

Limited) ‘Padma ’ ( 16
) ,91) (CRG: China Railway Group)
‘Dhaka- Jessore ’ (31 )
(2016. 8. 9).92) ‘Padma ’ ‘Dhaka-Jessore ’
91) Padma ‘Padma ’
2018 .
92) Dhaka Jessore 168.6km

China wins US$3 billion bid to build rail line in Bangladesh(2016. 8. 9), http://www.
scmp.com/business/companies/article/2001471/china-wins-us3-billion-bid-build-rail-
line-bangladesh( 1 2016. 11. 3).
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BCIM

Jiangsu Etern Co Ltd

(11 ) (2016. 10. 13).93)
| E 3-8. 39| WG| FQ QT2 DRME £X 3 |
OZNE AIH20F e
Teesta EHUIZLUTIA T=H(200MW) 49 2
Boalkhali AJEISI2{LTA 2 (660MW) 821 6,1002F
Daudkandi AEFSIZ{UFA HH(1,320MW) 179 €2
Mirsarai AJEFSIZ{AFA T13(1,320MW) 259 &3
TedolLix] & HMASH Xt WIEW 289 =
=t HMC EAMSL A7 ol HAM
WIAHA| HE S48} E.71| 2 7 s 1500 iy
(Joydevur-Ishwardi 171
Padma T Y- E2 74 169 =3
‘Dhaka-Jessore T’ M 3191 oy

X2 Beximco, Meghna tie up with Chinese investors for power(2016. 10. 18), http://www.thedailystar.net/
business/beximco-meghna-tie-chinese-investors—power-1300171(ZA4: 2016. 11. 3).

ul, ofA2HASEAN)

2010
(CAFTA) ,
3
, ) , , 5 (GMS:
Greater Mekong Sub-region)
(China-Indochina Peninsula Economic

Corridor)

93) China’s Etern signs $1.1 billion Bangladesh power grid deal(2016. 10. 13), http://www.
reuters.com/article/china-bangladesh-grid-idUSL4AN1CJ451( 1 2016. 11. 3).
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(2016 8 17~21 ).

l T2 3-7. GMS ZRIsY 71 |

e~ ~Kunming
4 = CHINA

Ruili/muse , ¢

g ®

® Manda lay
MYANMAR

Kawkareik

Dawei

Central Corridor

1 Eastern — West Corridor
@ Eastrn Corridor

mmmm North — South Corridor

u n 1 Northeastern Corridor o Chi Minh City
= = = Northern Corridor
Southern Coastal Corridor
Southern Corridor
== Western Corridor

K}=: http://china-trade-research.hktdc.com/business-news/article/The-Belt-and-Road-Initiative/ The-ASE
AN-Link-in-China-s-Belt-and-Road-Initiative/rp/en/1/1X3CGF8J/1X0A3UUO.htm(ZA4L: 2016. 11. 8).
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‘ (BCIM:

Bangladesh-China- India-Myanmar Economic Corridor)’

.94)

2016 5 (Bounnhang Vorachith)

.95)
‘ 7 ‘13 5 ’
58 5 7
' ( 3-7 )
(2016 10 13~14 )
, 13 5 ‘ (Rectangular Strategy)’,
‘ ’(2015~25) .96),97)

94) Ministry of Foreign Affairs of the People’s Republic of China(2016b. 8. 20), “Joint Press
Release Between the People's Republic of China and the Republic of the Union of
Myanmar” http://ww.fmprc.gov.cn/mfa_eng/zxocx_662805/t1390889.shtmi( 1 2016. 11. 8).

95) (2016 5 3~5 )

96) , , , 4

. ) r Jy
http://khm.mofa.go.kr/webmodule/htsboard/template/read/korboardread.jsp?typelD=
15&boardid=13060&seqno=1065644&c=&t=&pagenum=1&tableName=TYPE_LEGATIO
N&pc=&dc=nulp;wc=;wc=null&wc=3.&lu=&vu=&iu=&du=( 1 2016. 11. 8).

97) ‘ ’(2015~25) ,

’ ’ )

4 (Royal Government of Cambodia(2015), “Cambodia
Industrial Development Policy 2015-2025").
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| UK} 3-7. 2Y - HIYIEQ DAHE DRME

b
i
_|"LI_
>

Ir

= 29 . H|YE[l(Vientiane) 7+ £ZI0| 418km2| T&AAETZE 2020977HX|
Hot7|2 BOISIRCH2015. 11. 13). 07[0ll= 2F 632 29| AIRHIE0| £R&E= Ze

4=t 20| MH2| 70%E, 2tRAIt LIHXIE S£Eok= X240(Ch 2Y - HIAEH

OZHEE 201098 =27t =27t AEE UL AATA 2 ZHZ 2 2™
0] X|AZRACL 0|F 20144 9F 2tRA EA ER=Z(Thongsing Thammavong) 2|9
= Hetgoz =99 EWE H, ZAuXOo=Z 0fHo| &l 0|24 & ZAolct. &
= HEZH oo MEH 0] Z=ME 7AMo| 529 7lEd HHIE MB35 =N, 2t H
#&EE 160km0f O|2C} FESH 22U - AE(Jinghong) - 25K Mohan) - 2Hl(Boten) - 2
O2f(Luang Prabang) - 2H|A(Vang Vieng) - HIAE|MO| F2 HEE T46k=0l, X
T249| 60%= WFM E{EE HAECL®)

ORMIOF Q9| LIEZOI atRALE BiX{ 20094 HEE Ef=Z S710|(Nong Khai}X0| S
PEZCMY Fe2 wEQImatyt Jotst AEjCh 00 2tA= BIH=(El=, 0|, &=,
[EE, ZECI0N0| S2MQI QIEXO|LIHIE SAX2k= 0|FS E8510 WSHAFCE A
SH7| I8t MHS FEGHIX STt 2teATL ZY - HIJMEQN DEHE DTRMEG 3
Zofdk= 0|7t HIZ 097]0f QU=Ht, 2t@A= 0] IENEES o QATXIOLIHIE X[
WE - 79 HHEo=Z =HRESIIX} St

ESH 0| Z2HEE FY - 2fQA - El= - LHOAOf - 7EEE HZESh= & 3,000km
O| OfMIQH Gl HE 0| USI0|CL9) 0[2{5H MO| O] ZZHEN| CHet =0 M2t
D 0|R2T MIAFEC F 522 Y7 QILX0|LHIEE HESh= OMMIAX|Ge| Hr
Y F=S Soff CHOMMIRE A TE SiHe| YIS DiEsi2ls 2AXIE AIARSH O[Tt Ol
M7t SSOE SPEHEYIE FEEC=ZM JHH 2 S X[EHIME Yoz =
=]

YSHlT St

£ kI Huory
Ip
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|.|-|

i
s
mjo

o

=
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A re

, (SSEZ: Sihanoukville Special

Economic Zone)

1100)

98) China, Laos sign railway deal(2015. 11. 14), http://www.chinadaily.com.cn/business/

2015-11/14/content_22456633.htm( : 2016. 11. 8).
99) “China, Laos to Build $6 Billion Railway by 2020” (2015. 11. 16), http://thediplomat.com
/2015/11/china-laos-to-build-6-billion-railway-by-2020/( :2016. 11. 8).
100) SSEZ ,
( 11.13 ).2010 12 SSEZ
SSEZ , 85
,81 s ) . SSEZ
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31 MOU 2 3,700

(Siem Reap Province; )
101)
| H 3-9. 29| oMo YUHUZ Qlmat o3 & Sig I
T= A7 9 g
== - 090t 35
HERR - Mo MY 2 SR S
, . 2016.8.20 | - o
(China-Myanmar Joint - ‘WZEGA] - 52 - Q1= - 0RO AXERY XIX|

Press Release)

- UrjUR OJLINEIEIS 2R HHITROl ISR
53204 BYSIY 2016, 5.3 USHZTOR M, IO 13% U AL
aloaol 8t 57H A&l o)
- U2 O|LIEI} AR o
- AU ARET Y D2ME X|& =X
- 317 Q=2 2AE MOU =12
- ZECi0L DAEE U 33 744 ol A

&= - =0 S5 92 2016. 10. 14

B -HR DR - 17 ARG Bl X T DABE 24 gl
BERS - 39 2 - EfF - LONO} - AP HED 7 A

Mz =2 W8S BECR XA Ay

“Sihanoukville Special Economic Zone, The Model of One Belt ,One Road Initiative”

(2015. 3. 2), http://www.ssez.com/en/news.asp?nlt=110&none=3&ntwo=0( 1 2016.
11. 10).

101) “Chinese President Xi Jinping visits loyal friend Cambodia”(2016. 10. 13), http://www.
reuters.com/article/us-china-cambodia-idUSKCN12DONV( 1 2016. 11. 10).

HI3% QImat HAAGEHEERE) O CHet Bot « 141



| SR 3-8, 53 B2 D4MC DRHE |

‘B2 HE I4E D2NE'= B2 2eA S5F FEXYGQ 5710I(Nong Khai)ol
M L2 2iRIA|OKNakhon Ratchasima)2 7% WEOZ O|0K|= LM, S ARAX|CHOI
AF0|(Kaeng Khoi)2t MEFE(Map Ta Phut)g Q= M8 HSSH ZI1% 873kme| AT
ZMARIOIC =2 2014 0] I2MEQ| FOSIAOLY, 0|F AJHIEZAE S2i¥ 01A
OF HO| OF2|=|X| 25 & Al FT0| XHEUCE 2Lt 2016 98 21 F=0]
Bt n&Ee D2MEO| 1727 AIJHIE(51< 5,000T H2f)ol| RIRCEN ‘B - Ei=
T&HEE DIHE Q0| 2AHMo=Z FIE £ Uz A7t ORAEQICL102 OfH Folof
ME2H Ej=0] MA| Z44HIE2 REHSIL 22 7ISAAHRS 5 XF2 M3 0IFo|c
O[gHoj| BFolst 1712k2 271.5km Z0]9] &= - LIZ ZtXIAIOKNakhon Ratchasima) L2
2 YF2 @M 0| LMol A HiIY 3 5km0f| THHEE M2 EolsiCt.

‘B2 HE U&HE DRNE'= U=7t M2 OfsiatAZt YRS Zut2tn & = QlC
Ei=2 &SlE A= WO ASE 8ol 2 AMEAZE QlZelas JHMSITH= A|
£ 0 ALt F=2 UM ELGIH A - EiEE MM ASHCRE Y2{0[Al0f, o
ZETX| HEUS AEECEM SHOMOF XY TIE SHo| HES S EC

ol

L

e
N
ST

Phase 4: 355km
Nakhon Ratchasima
Nong Khai

® Nong Khai
Udon Thani

Phase 3: 138.5km Khon Kaen
Kaeng Khoi—Nakhon
Ratchasima

Phase 2:* 246.5km
Kaeng Khoi—
Map Ta Phut

Chon Buri
.« Rayong

K= http:/ /www.bangkokpost.com/learning/work/909276/thai-chinese-rail-thai-sole-investor-to
-speed-it-up(ZA: 2016. 11. 14).

102) “China-Thailand Rail Project Back on Track With Cost Agreement”'(2016. 9. 21), http://thediplomat.
com/2016/09/china-thailand-rail-project-back-on-track-with-cost-agreement/(
2016. 11. 14).

142 » 539| YrhU= HM2f HItot Si=o| LSOt



, CIS , , 5

. Yamal LNG

| 73 3-8, 39| 59 Qlmat ¥z mRmE |

1) Martime Sik Road - ik Road  AlIB Founding
" States

Projects completed and planned: December 2015 of the 21st Century - Economic Beft

HAURETANA
Nowaizhort
Massowa et il \ -
s o ERTReA, )
SENEGAL \ \
Do \
o wen ﬂ"w% ] \ / -
e soumn o
T Evy ogaden SRILANRR
o Casvar Joba somatin - = ambanion
i caeRoon
ks s St
INarie gy S o " ¥ Pty
e GABON G piolines:
sa0Tone& Fincie LU e - o
_";;;; plnnad o undor constction
¥ TANZANA D3t o3 Staam Railroad connections:  Oil pipelines:
T o exising — ot
wiaisBay ANGOLA et Hwara @~ planned or undor " planned or under consruction
L Uebleo: - SRy ian Port with Chinese engagement:
e ¥ bt osing

Maputo, Blra = planned or under construction s g W

Xt2: http:/ /wwww.merics.org/en/merics—analysis/infographicchina-mapping/china-mapping/(ZA4: 2016. 10. 26).
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MOU

60

, 75%, GDP 40%

103)

.104)

103) http://www.scmp.com/business/china-business/article/1978396/chinas-one-belt-one-

road-plan-covers-more-half-population-75( 1 2016. 10. 20).

104) Building China’s “One Belt, One Road”(2015. 4. 3), https://www.csis.org/analysis/
building-china%E2%80%99s-%E2%80%9Cone-belt-one-road%E2%80%9D( : 2016.
11. 20).
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(CPEC)
. CPEC (Balochistan),
(Punjab)

CPEC

1105)

WORLD ECONOMIC FORUM(2016) 'The Global Competitiveness
Report 2016-2017,
2 ) . ,
, , 138 100

105) Oxford Analytica Daily Brief(2017. 2. 3), “China-Pakistan corridor faces multiple
security risks”.
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@9 (=)

160 7

Xt=: World Economic Forum(2016), The Global Competitiveness Report 2016-2017S 11610 XAt Zh.

(NDRC), , ,

1106)

106) Johnson(2016), p. 21.
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.107)

1108)

107) Haggai(2016), p. 14.
108) Johnson(2016), p. 21.
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( ) ()
.2015 3 28
r 21 J
AlIB
.109)
AllB
109) ‘ ’ (2016), "
1, p-13.
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.110) 2016 10
‘ ( ) 6.66
(20 ) 591 ¢ ( )
( 1-1).
( 41 ) 19
) ) 36 5
( 4-1, 4-2 ). (coefficient
of variation)111) 0.83 ( 1-2).
| I3 4-1. XY XFBEE |
20 7
18 1
16
w4 130
127 10.2 10.0
10 A 83
g 4 7.1 -
6.0
6 -
3.6
4 -
O -
S50t SEot S YOtAlOF ‘OFAIOF MORAO, & - S2RE g
Sorzal7t

Nz FEERESFC —H—H KEIEF/0(2016), p. 26.

110) r

(2017), *
111)
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| 78 4-2. XIFRSE kY 2 |

07 4
35 1
30 1
25 1
W4, |
5 13
10 1 o
6
g [ ]
O ,
0-5 6-10 11-15 16-20
XNBREE Y

Mz PEERESFC —H—H KEHET0(2016), pp. 52~5300M KX KA.

)
112) 64
; AllB ,
, , 1 4-2]
AllB 54.6%
7.67% . AlIB

112) Levine, Ross(1999), “Law, Finance, and Economic Growth,” Journal of Financial
Intermediation, Vol. 8, pp. 8-35.
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[ H 4-1. 2048 XEgEL [

=2 =7t 288 =4 =7t AFE8:
1 Ef= 19 0|AZtA 5
FIEr2 19 20 5
3 | FINSAR 17 Qant 5
2{A|0F 16 Ot ZH}O| 5
IL=ENTo]} 16 29 | EX|of 5
A = 16 H2L0| 5
OFZoin|2E 16 M|ZH|of 5
LHOJAOt 16 Or2mM|L|ot 5
W= 16 UHHL|OF 5
10 | A2|7t 14 £2Ht7(0} 4
" 7 | AE 13 E2H|L |0} 4
EtX|7| AL 13 42 | B|EOfL|ot 4
2IRA 1 O AEL|OF 4
13 FHI0E 11 2tEH|0} 4
&2 1 2 3
16 |22 10 47 | E2IMLAE 3
7|27|AAEL 9 Hi3[ol 3
K AF2C|O[2HH|0F 9 Z0tL{ot 0
HIE S 8 E7t2(0t 0
Ec 8 OtZI AR 0
a|orof 8 WEE=] 0
ZELC|of 8 I Z0LE|0} 0
ol 8 SERZ 0
1 OIHE 8 2Hua= 0
PEM|F|AE 8 50 | 2Hk= 0
0t 8 O LoF 0
EII=PN 8 Alzlot 0
L3240[Lt 8 ZEHt 0
ozt 5 O[3l 0
’ ez 5 HALIOt - Sl|IZAMTH|LE 0
2l 5 T AELOI 0
RZEHIA| 5 e 0

Nz FEEFREESC —H—B ABHET0(2016), pp. 52~630IAM AAF M.
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2,34 ) )

| B 4-2. M2 829 X385 |
12 XE 23 XE 32 NE He DM MM mIE | SHs
20 19 0 6.66 33.33
10 10 0 422 42.20
(1) a SSAD HZ 5 5 0 148 29.60
o =888 b, AIIB EHO 3t 5 5 0 2.73 54.60
%%E’E 10 9 0 2.44 24.20
lotst Hir2a 3 3 0 0.23 7.67
D%@ d. SaHEAEs PR 0 136 3400
o. ZTo8 sjoXE 3 3 0 0.84  28.00

Nz FEERESHC —H—8 KEEHO2016), p. 42.

2. zN =884

2015 3
(AlIB: Asian Infrastructure Investment Bank),
(NDB: BRICS New Development Bank),
(SCODB: Shanghai Cooperation Organization Development Bank),
(SRF: Silk-road Fund)

113)
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(WB: World Bank) (ADB:

Asian Development Bank)

AlIB, NDB,

7}, ofAlorl =2 A2 F(AIIB)

AlIB 2013 10
2016 1
. AlIB
.2016 11 57 ( 37 20 ),
1,000 , 75%
AlIB
114) AlIB
21
AllB . AlIB
(30.34%), (26.06%) AlIB
, AlIB
113) AlIB NDB (2016),
114) ' hittp://www.emgeging markets.org/Article/3553708/AlIBs-
Jin-eyes-Central-Asia-co-operation-after-first-EBRD-tie-up.htmi( : 2016. 7. 28).
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AllB

[ 4-3] AllB 37
34 91.8% .115)
89.2%, 89.6%, 66.73%, 65.67%
AllB
2016 AlIB 9
( 4-4). AllIB
116)
l E 4-3. AlIBOIMS] YR 27t HiE |
. AllB ol 2 & Uriyz 27}
- ALY 5|2=H(a) Arfz 27Kp) HIZ(b/a)
274 20H) 37 34 918
KI2E(%) 74.77 66.73 89.2
SHH(%) 73.29 65.67 89.6

Z3, FIXSAEL EfZ, FIEI2, 2{A0f, QIZLIAOL EfF|, ORHOD2IE,
JNTpp—— ZIQA, FY0|E, LHOAO, AZIEE, IF|AEL HIEY, D[R}, ZHC|Of,
- S olE, A2} F|2IIAAEL AIQTIORH[O}, EFXIFIAEL QAM|7IAES
Urfz 27K3474=2) I ’ ’ ’ ’
QT BZ O[3, YL, LW, WIatHA|, 0|AzlY, BClE, @2t

OFMIZHIOEL, EX|0F, HE2LI0|

Rz KAH 2R,

115) , .
116) , (2016. 8), TAIIB 1, pp. 9~10,
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©
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7| AE

EX|7|AEH

YA

QI=H|Alot

ojorat

If7 | AE

2ot

OtH|ZHIO[E

QIE=H|AlOt

QIE=HA|OF

YAl

oIz

H 4-4. AlIIB 521 MY

59

oZHEY i

M-4 O&E2 2016.
(National Motorway M-4 Project) 6. 24
SLAH| - REH|FIAE I E2 JHM 2016
(Dushanbe-Uzbekistan Border Road 6. 9 4

Improvement Project)
HMAZZA|AH M (Distribution System  2016.

Upgrade and Expansion Project) 6. 24
el 2016.
(National Slum Upgrading Project) 6. 24
2stsiuEA 748(Myingyan 225MW 2016.
CCGT PowerPlant Project) 9. 27
23 WA 21X (Tarbela 5 Hydropower | 2016.
Extension Project) 9. 27
FHEAAR FH| 2016.

(Railway System Preparation Project) 12. 8

$3 37 YYENILY 237 T

2016.
(Dugm Port Commercial Terminal and 128
Operational Zone Development Project) ’
EZHA O{LIE2|0} JIAR D2ME 2016.

(Trans Anatolian Natural Gas Pipeline Project) 12. 21

A elmet i JiE

= =

2017.
(Regional Infrastructure Development
. 3.22
Fund Project)
B Q040| JHAMT} QFY
821 A o 2017.
(Dam Operational Improvement and 3 22

Safety Project Phase II)

MATIA oldajol §& JHM

. 2017.
(Natural Gas infrastructure and 3 2
Efficiency Improvement Project) '
of=at TGS XM ZZ
=t (ENES S 2017,

(Andhra Pradesh 24x7-Power For All to
be co-financed with the World Bank(\WB))

AfZE0F

= |
&

= |
&

&2

Al oIt

IV

LIV

= |
&

= |
i

ofiLx|

multi—
sector

W

71E SH=8

7|52t

co—financing

ADB

EBRD

WB

WB(IFC)
ADB

WB

WB
EBRD
EIB

WB

IBRD

ADB

WB(IBRD)

A2 AllB Z2HME H|0|X|(https://www.aiib.org/en/projects/approved/index.html, ZAY: 2017. 5. 17)S
ESNEPON NS
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Y, B2 A/ EL3)(BRICS NDB)

NDB 2014 7

2015 ( ).
NDB
(BRICS) 5 , :
, , . AllB
1,000 5 20%
NDB 5 A117) NDB
NDB
2016 15 5,900
1~2 ( 45 ).
5 ) H
NDB 60%
| E 4-5. NDB 20161 SXAIY &gt
HS =7t Chigt TR(F2) =0Ff ey
1 Haty 27pHLey 3% THMOIUR| HIEE EE
2 = Eapal 81 iAol LA K| R
3 = el 291 9,8002  XHAO{|LAX| R
4 ol Ol Canara 28 291 50002  KHMOUHX]  HE HE
5 oz oI e 39 5,0008 WSQlmat b
6  =oimaFtmsie 7P ZAHEskom) 194 8,0002t MK | HE HE
7 2{AJot SQEMOf WY, FHEX2Y 19 WHOUX] HIER BE
NI 159 5,900%t
Atz: NDB EH0[X|(http://ndb.int)E ZIoHY KXt ZHA(ZA: 2017. 5. 17).

117) (2016), T 1, Pp. 64~65,
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, NDB

NDB
NDB AlIB (co-financing)
1118)
, AlIB
( 46 ).3 ( ) 45.52%(39.5%)
AlIB
NDB AlIB
| B 4-6. BA 27159| AlB F0| 348
EEA XIE22(%) EHE(%) AlIB W &9 @ iz AM=IIH KR

3= 30.34 26.06 1

ol 8.52 7.51 2 O

2{A|0f 6.66 5.93 3

Bat 3.24 3.02 9

X

o227 t5sk= 0.60 0.77 30
PN=HPS RS
t}. Aa=zc 7]F(Silk Road Fund, #&IEE)

SRF 2014 11 ( )

,2014 12 400
118) NDB AllB (http://www.
etoday.co.kr/news/section/newsview.php?idxno=1166823, 1 2017. 5. 17).
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AllB, ADB

SRF (equity investment)
|119)
SRF
( ) 65 :
( ) 15 : (
) 15 , ( ) 5
400 . r
( ) 2016 11
( ) «C ).
( ) .120)
, SRF
SRF
C )
[ 4-7] ‘

) ’ ’ ) ’

(MOU: Memorandum of Understanding)

(FA, Framework Agreement)

119) KIEP (2015), ™ : 5, p.8.
120) (2016), , p. 70.
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A121) SRF

I B 4-7. N3EC 73 Al o8 |
A7 A=t LHE =t
15. 4 I}7 | A karot® 744 PPIB
15. 9 2{A|O} EXrg Vnesheconom bank
15. 12 | FIKISAEL 37 - FINSAR MRAAZYHE KAZNEX INVEST JSC.
15. 12 | 7IK|SAEL MAAZ, ST B BAITEREK JSC
15. 12 A0t OF LNG ZZNE X|ZEX} NOVATEK
16. 1 UAE, O|ZE Hassyan SI2&M™A, Dairut MAHTIARTA - ACWA Power(SAUDI)
16. 6 =2 Tletd JZouX| &7 i=Ey EEW Energy from Waste
16. 6 = |EHAOF e =L EBRD
16. 6 M|=H|o} MIZH|O} AO|HX| SSEANLDZHME MIZH|O} HF
16. 11 oA oatA ME AL X[2EXt FC Value Trail Fund
16. 12 2{Alo 2AIOF AL, MR X2 FXt SIBUR

Xz A3I2C 7|2 EH0|K|(http://www.silkroadfund.com.cn/,

2L

2017. 1. 24) 0504 XKt Zhy,

2t ARS8 2 A2
.2016 7
( , China Development Bank) 60
) ) 900
1,621
1,122 122) 35% .2016 7
( , The Export-Import Bank of China)
121) (2016), ,p. 73.
122) (2016), *

201609/t20160905_3627.html(

1, http://www.cdb.com.cn/xwzx/mtjj/
:2017. 5. 17).
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2016. 12. 30); http://finance.sina.com.cn/roll/2016-11-15/doc-ifxxsmif3034835.
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. 2015 760

46% 37%
2014 2 , 70% (
4-1 ).123) 2015
( 48 ) ( )
2 3,000
1125)
.5
. 2015 9 24
56
20 56 7
2016
11 (CEE)
100
123) http://www.stcn.com/2016/0115/12549030.shtml( 1 2017. 5. 17).
124) 1,320 900
6,000
125) ‘ ’ (2016), T
1, p.- 15.
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083.HTML( 1 2016. 12. 30).
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| B 4-9, 50 Aol Arjuz 27t 1sAe |
o3 shel Mz
rry | MIEHGHRO, IPIASGIRI), SIS(gHio), Zariolst),
e BIQA(HIIEIRY), BRIZ(HZAHY
o oy | 7PHSABEIIE], QISHADKRIIZED, BAHONO(SRRIESS)
ST HED), MoK zATHY
=olo8  OEN  HIEH(GH:O)

IR AEKYLOLE), Ef2@R), HIEL(BAID), ZECIONZEH, %)
RE LROADKSOR, WY, 22 BE 3%, QITUAOHARIZEL,
saow LaMHiOF, HEN, AOKGHIBAT, Dajp2Ad))
BA| HOl | MAOKRATHY, EH(UD), FRISAE(QDLE], LOAO(FLEEE)
HEN | SD(SEIED), HLKLOZH)

N HEYERR),
BA| #ol | MoK RATH
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IL'L"BJ Xl’é. H1IE‘E.*(§5<I”|)

’ b b . 127)
127) (2015), , http://www.ey.com/Publication/vwLUAs
sets/EY-navigating-the-belt-and-road-cn/$FILE/EY -navigating-the-belt-and-road-cn.

pdif( : 2016. 11. 4).
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.128)

129)
, , 130)
.131)
, CBRC, ),
( , CSRC, ),
( , CIRC, ) (
128) (2015), p. 46.
129) (2016), * ! , http://news.takungpao.com/paper/q/2016/0829/
3362437.html( :2016. 11. 4).
130) (2016), : ot ! , http://group.ccb.com/cn/
ccbtoday/mediav3/20160304_1457081427.html( 1 2016. 11. 4).
131) ‘ ’ (2017), p. 138.
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N2 t=228(2012), p. 162; 7712(2010), p. 105 FYH|(2011), p. 165 HUSI0 KKt 2,
132) ( ) ( )s , )
() :
133) (2015), pp. 5~6.
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MOU

1134)

MOU

, Financial Stability Board),35) (

, Basel Committee on Banking Supervision)136)

(EMEAP: Executives’Meeting of East Asia-Pacific Central Banks)137)

134) 5

(2017), p. 142).
135) 2009 4 G20

, BRICs, 24 52
( , http://terms.naver.com/entry.nhn?docld=2079639&cid=
42107&categoryld=42107, : 2016. 11. 4).
136) 1974 10 (G10)
.BIS
( , http://terms.naver.com/entry.nhn?docld=930381&cid=43667&categoryld =43667,
: 2016. 11. 4).
137)
1991 . , ) ) ) 11
( , http://terms.naver.com/entry.nhn?docld=18377
&cid=43659&categoryld=43659, 1 2016. 11. 4).

168 * E=o| YU Mzt Wrlot 5t=29] ChgHior



2016 11

41
138)
.2015 9
.139) 2016 ,
’ i 1 67
73
.140) 27
141)
.142)
MOU
2013
2013 [ 4-1]
( 4-11 ).
138) REUTERS(2016), - , http://cn.reuters.com/
article/china-australia-anti-laundering-1103-thu-idCNKBS12Y133( : 2016. 11. 4).
139) (2015a), ‘ ! , http://www.gov.cn/xinwen/2015
-09/29/content_2940502.htm( 1 2016. 8. 18).
140) (2016), MOU , http://www.cbrc.gov.cn/chinese/
home/docView/EB10153EBA8BC4B06B66175B65F379083.htmi( 1 2016. 11. 4).
141) (2017), '
http://www.china-cba.net/bencandy.php?fid=60&id=16218( 1 2017. 2. 3).
142) (2016), L ’ , http://rdcy-sf.ruc.edu.cn/displaynews.
php?id=26699( 1 2016. 11. 4).
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(5= 2

A oo 712y NE:] AU
ZHrjoF S8t (National Bank of Cambodia) S=OAIOF 2013. 4. 8

ojAaLN

A MOIAJOF & 20[Tajz} 2013, 5. 27
(The Supervisor of Banks at the Bank of Israel)
Hi2f|ol £t (The Central Bank of Bahrain) A{OfA[O} ! 20fZ2|7t 2013. 9. 16

IIRIEAR SA2Y

(The National Bank of Kazakhstan) SSOIOF 203. 9. 2
S FU28(The Bank of Mongolia) Z20IA0f 2014. 8. 21
7IEf2 EU2%(Qatar Central Bank) AMOFAJOF & 201Z2(7t 2014, 1. 3
2Y0|E =AUL3H(Central Bank of Kuwait) | A{OFA[O} 2 20tZ2|7t 2015, 3. 28
QIZHAIOF F8Z=Z(Otori

Keua-irllglart ::;ubli: (c?tcl)ns:eﬁ:;‘m SOt 2015. 6. 4
2|50tL|0} 28(The Bank of Lithuania) Z= 9 o 2015. 6. 12
HZ SU28(Nepal Rastra Bank) LIOFA|O} 2016. 3. 21

S7t2| 223(The Central Bank of Hungary) 5 U R 2016. 3. 31

225 2 90| oA [B 2-2]0) m2 Zio|ct

HAZ= 2| QIRS](2017) ZH[OIX], http://ww.cbre.gov.cn/chinese/home/docView/4D8ASS39DD

6444C1 766A5545124EFDD htmlI(ZA: 2017. 2. 13).

144)
MOU ( )
.145)
143) 2013 1 (OIK)
,2014 1
( (2015), p. 89).
144) (2016), ‘ ! , http://www.ce.cn/xwzx/gnsz/
gdxw/201604/14/t20160414_10447827. shtml( 1 2016. 11. 4).
145) (2015a), ! , http://www.gov.cn/xinwen/2015
-09/29/content_2940502.htm( 1 2016. 8. 18).
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59

64 146) 2016 6
26 MOU 29
MOU 2013
. 2013
( 412 ).
147)
| B 4-12. CSRCS UTHYUZ AMZ7t 710] IBUSHE MOU HZ o8 |
eV ER TR xie} HA
2JSOfL{0F FY2(Bank of Lithuania) FEY9Y 20139 13

a2 A THH2 (National Center of Legal
Information of the Republic of Belarus)
=210 Fga2l=

(Monetary Authority of Brunei Darussalam)

SEI/IAE  2014. 1. 20

SEHOMOL 2014, 2. 17

EAATIE
o oleis, | EEE S8%sY
B2|9213] 55 % QY 2015.3. 23

(Polish Financial Supervision Authority)

FISAR ZY2Y

(National Bank of the Republic of Kazakhstan)
OtM|=HI0|E SEAU=URE

(State Committee for Securities of Azerbaijan)
2lAl0} EY2&(Bank of Russia) SS0fA0F 1 2016. 6. 25

F A% 2R= 2 o979 M2 (& 2-2]of T2 Rolck

;&= ZAUIUSU2|QS| EH0|X|(2016a), http://www.csre.gov.cn/pub/newsite/gib/jghz/201508/t20150
807_282485.html; £ SHA= || SH0[X|(2016b), http://www.csrc.gov.cn/pub/newsite/zjhxwib

/xwdd/201606/t20160627_299717.html, = SHEU=UZ|AS] ZHO[X|(2016¢), http://www.csrc.gov.c
n/pub/newsite/zjhxwfb/xwdd/201607/t20160715_300787.html(Z= ZA: 2016. 11. 4).

FO0FAI0F 2015, 5. 13

SN’ 2015, 5. 19

>
il

146) (2016), , http://sh.people.com.cn/
GB/n2/2016/0715/c134768-28675954.htm( 1 2016. 11. 4).
147) ‘ ’ (2016), "
1, p.-17.
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2015 11 r (

)J 148)
2016 6
( )i 149) r
2016-2018 ( 2016-2018
). 150) .2016 6 15 r

(CEIOPSS: Committee of

European Insurance and Occupational Pension Supervisors)

( )
.151)
.152)
148) (2015), ,
http://www.circ.gov.cn/web/site0/tab5207/info3979747.htm( 1 2016. 11. 4).
149) (2016a),
, http://mwwv.circ.gov.cn/web/site0/tab5207/info4032276.
htm( :2016. 11. 4).
150) (2016c),
2016-2018 , http://www.circ.gov.cn/web/site0/tab5207/info
4034443.htm( : 2016. 11. 4).
151) (2016b),
, http://www.circ.gov.cn/tabid/5171/infoid/4032847/frtid/5207/default.aspx(
: 2016. 11. 4).
152) ‘ ’ (2016), " . ’
1, p.-17.

172 « 39| Yoz T2 HIit Gh=9| 3ot



153)

4. ?1¢t=t A=t

.154)
153) (2017), ()
http://pit.ifeng.com/a/20170119/50601632_0.shtmi( 1 2017. 2. 3).
154)
(print)’ ( , , 2016. 4, "

1, p. 42).
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| B 4-13. UCjRE X% SIoH RIS TN |

Ees H Al7| gt
=3 .0al | 31l x|t sHSH B S A
= 20164 82 = - YiuE 7+ 3 J(|—_|3'-f At o Uotet ALt
U2 2% 6,300 /et =1}
ZJ0|0123H0| F|Z5t 35749 ESIARIT = 217H=
sate | oviow o STTEBOI A 991 BaaE 5 2vic
QU= =27t U X[HOZ = 3,6369 /2t Eut
olotst | elotst BAt olotst BAtSHS XY 2240, I S
¢ if QUota} FA 20164 108 Lot % i 2274011, 5 87h=
=H3t ZH oz M =7F 3 XG0 /X
Yz 240=0 FQ F=2HS0| 56710 0l2=
o8l AbS Q17| A=
254 ig 20164 3% ofe7|Hs A
e = IU0l| LU= 2070=2] 5671 HA2HS0

677101 0|12= = W 7[Hs £8

M2 EARKY —H—H 2R RIEEA(016); SWIFT(2016), FEIARKFERFEMMTH(2010)5 &
5101 KA} A

( 4-13
). 2016 7
2 6,300
.2016 8

9 (

, bilateral local currency settlement agreement)

17
( 4-14 ).155) 2016 6 30
22 9

( 4-15 ). 2013

5 : ()

155)

. http://news.163.com/11/0624/08/77A6H8UQ00014JB5.htmi(
:2017. 5. 17).
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| B 4-14, YriU2 27t SANHEY HE0164 108 ) |

el =7t
LETY | FINSAEL AL F|27|AAR, AIRT{ORLH|OL, S2H7(0f, S2H|LIOF,
SSFEMEY | 2|FO 0}, OfAEL|OL, 2tEH|Of

=
TEFY | H=, FHEE, SAOL QZHAOL E7|, OIFMIOIRE, EIRFIAR, 2tA, FYO0IE,
Y HARA, 2320|LL OE, RZHIZ|AG, Q0 MF, FSIMLAL, Hi2{2l

Az FEERESSC —H—R KEIERC0016), T—m—I REIEIRE(2016), U6 KX A,

| B 4-15 Yrig2 27} 9okt HUEMSY HB(20169 108 X |
2K Al7| x| 2
1 2003. 12 &3 a2
2 2004. 9 a7t a2
3 2012. 12 CHTt EFO|TH|O| z=05
4 2013. 2 A ZArOosH
5 2014. 11 FIEI2 Tot Zatos)
6 2015. 1 QUY|OJAO} FURRT zo8)
7 2015. 1 B2 H= ZALOsH
8 2015. 10 5718 SLHYAE =08
9 2016. 9 Z{A|Of BATH} ZAtosH
Rtz: SWIFT(2016), RMB Tracker &{1160{ XXt 2.
. 2016 8
15 35
60% 21
1 3,000 ( 4-16 )- 2009
2013
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| B 4-16. 53 - YUY 27} SHAAT HS2(0164 8Y BX) |

&= =4 HZ Al Hz 72
1 2 2014. 11. 22(¢1%h 4,000 2|0t
2 Y| O[A|OF 2015. 4. 17(%1%) 1,800 {0t
3 HERA 2015. 5. 10(%%) 709 ffot
4 Ol L{|A|O} 2009. 3. 23 1,000 {2t
5 Aptma 2016. 3. 7(S1%) 3,000 gfot
6 2= 2014. 8. 21(%%) 1502 ot
7 FIRFSAEL 2014, 12. 14(¢%) 709 2|0t
8 Ef= 2014. 12. 22(¢1%) 7009 @t
9 7 |AE 2014. 12. 23(¢1%) 100 ot
10 UAE 2015. 12. 14 3509 2ot
1 7| 2015. 9. 26(%%) 120 2Iot
12 23210|Lt 2015. 5. 15(¢%) 1509 iot
13 371z 2016. 9. 12 1009 2|t
14 QHL|O} 2013. 9. 12 209 ot
15 A2t 2014. 9. 16 1009} ot
16 2{AlOf 2014. 10. 13 1,500 {{2F
17 FEr2 2014. 11. 3 3509 2Iot
19 OfZHL|o} 2015. 3. 25 109 {I2F
20 E{X|7|AEL 2015. 9. 3 30 ot
21 M|ZH|o} 2016. 6. 17 159 QI2F
Ein) 1= 3,635 2ot

X2 FEARKE —H—ERHEIENA2016), p.1042 A0510 XA 2y,

AlIB, NDB, SRF

.156) NDB 2016
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7 30 ( 4 5,000 ) 5

(green financial bond)

5. A4
1] ] ] ( )1 ]
, , ( ), AlIB , (
) b ( )’ 1 )
( ),
.157) 183 IMF
64 0.304 0.318
.158) 0.15, 0.14
156) "AlIB 5 2015. 12. p. 42).
157)

158) Katsiaryna Svirydzenka(2016), “Introducing a New Broad-based Index of Financial
Development,” IMF Working Paper, p. 31.
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(bankable project)

|159)
(Private-Public
Partnership) : AlIB  NDB
ADB WB
. 2000 10%
6% . 2015
SRF
( ) AlIB
159) (2016), 1, p. 75.

178 « 3=9| Y= 2 HIit Gh=9| 3ot



1160)

161)
AlIB, SRF, )
.162)
.163)
(derived)
160) AllB 2017 25 . 25
(ADB,67 )
. http://news.kbs.co.kr/news/view.do?ncd=3417832&ref=A( :2017. 5. 17).
161)
(
, 2016. 12. 19).
162) (PPP) . PPP
163) , , (2016), p. 42.
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‘ ’ 164)
2015 ( ) 9.71 (20 )
8.71 11.29 ( ) 9.98
( ) ( 11 ).
(coefficient of variation)165) 0.44
(0.35)

( 1-2 ).

: : (10.9) :
( 51 )
164) ‘ : (2016), * ' . p. 26.
165) (coefficient of variation):
( . ’ 2016)
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| B 5-2. Mg 2% Roasc |
12 X7 28 XE 32 AE He EHUE FNE "ol SEE%)

20 1951 20 971 4855
8 751 080 342 4275

co & FHEY 4 4 080 243 6075
=’
T b s mj1e 4 4 0 1.0 2500
cossE 1212 12 629 5242
c. 33 HYny=z 2t
o e 3 30 06 18 6063

XY d U227t HE=
HEgR=E 2EEX
e. SHQIZAt IZHE & 6 6.0 0 2.68  44.67
Nz FEERESHC —H—H KEEFCQ016), p. 38 [B 12 RHYSE 22 AE SHYE 3 (B 13) 798E

T oS —O0ooS x
32 KR SHEES Hoot MA Fel.

3 30 | 06 179  59.67

: (
5-2 ).
[ 5-2] (42.75%)
(52.42%)
. 2015
2.8% 2016 2015
166) 64
19 167) ( 53 ),

166) WTO(2016), “Trade Statistics and Outlook. Trade growth to remain subdued in 2016 as
uncertainties weigh on global demand,” Press Release(April 7), p. 1

167) 7.9%, 4.1%, 2.7%, 18.1%, 78.3%, 1.4%, 18.4%,
17.2%, 13%, 66.3%, 10.7%, 4.8%, 2.4%,
4.3%, 13.7%, 0.2%, 2.6%, 2.2%. 33.5%.
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73 5-3. 2015 £ AGAR AT} 2t DoUST|E |

(Sl %)
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- || n 1 n n | |
-400
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%mngmssm?mmmgmﬂmmassmamjsgséswfmmm
FHIwOoJsosMEcloodsnrkommon J o<
T oMU A T2l IKHD momoRoSHT T L
0@ aoon S o Ul MUUEmUaONT KI
nrooan 0 o B OF<wA  m o oo &Kl
Klo 9': ) oF N
< -
RE: RRHE| K-stat SRTASAGMY: 2016. 11. 17)5 018510 KAt 2.
| 78 5-4. UHAZ X SXHARE B SH HH(015) |

12

10

I“IE

SEot JOtAIO HOFAIOF A{OLA[OF,
=O0r=zal7t

A2 PEERESFLC —H—H KHIEF0Q016), p. 119 (O 145 218,

[ 5-2]

25%
[ 5-2]

(6.29) (3.42)
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2015 49
18.2% 148 2,000
( .
10.6) (9.09)
( 5-4 ).
( ,) 60.63%, 59.67%
.168)
21 1
, 2017~18 75% .169)
2. 2OIRIHSE TIgAE A
7). £33 QYL AN} 7 BdEE A
64 2015 25.6%,
2016 9 25.9%
2015 27%, 2016 9 28%
2,3,4,5 ; ) ,
( 53 ) 5 2020
27% .170)
168) (2016), p. 40
169) : (2016), p. 40~41
170013 5 (2015~20 ) 2020
r 13 5
2020 27%

X5%
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| B 5-3 33 U AuAise 29 a |
(TH: uHot =2y, %)
20154 2016 1~9%
a9 2ty . — — . o o
22 T AU Il AN 4E B Y I8 2K
=2 MR 2,280,437 -2.7 1,601,598 -18.4 678,839 1,554,552 6.8 1,097,579 -7.8 456,973
410,017 143,983 280,367 93,572
1 o= -6.0 266,035 7.7 -11.8/186,795
18.0) ©.0) (18.0) ©85)
2| sz B2 8157 117 aaze0 208988 g A8 g e
S° (148 0.5) T (13.3) ’ 0.4) e
135,897 142,716 95,052 104,779
3| = ‘ -9.1 P23 -6819 -56 ' -1.3 -9,726
= ©6.0) 89 ®.1) 9.6)
i 101,429 174,289 69,060 114,694
4 @ 10 -84 72,860 -59 -9.6 45634
= @.4) (10.9) @.4) (10.5)
69,204 87,470 48,634 64,072
5| =Y -48 -16.5 -18266 5.1 -39 -15433
3.0 (6.5 @) 58
UTHIZ 647 616314 HIE 1 379,685 HIZ 1 437854 HIE 1 250212 HIE 1
UCH! ] I3 5 236,626 5 5 187,645
oMz} (@7.00 1000 (37) 100.0 (280) 1000 (228 1000
SEOF 279007 . 186397 . 92608 191560 . 128331 63230
nH=z | (122 < (18 @) (123) Tan) 1 (337)
MOHEOL | 142,846 105,706 37,137 96,902 63,269 33,637
232 278 22.1 253
2002 | (6.3) ©6.6) (157 62 5.9 (17.9)
OO 93965 . 16959 77006 72307 .. 10681 . 61626
@) < aa) (328 @) : 1.0 < (@329
z.52
46,555 18,684 27,873 36,315 13,305 23,008
2 (2.0) 7 (1.2) 49 (1.8 23 83 (1.2) >3 (12.3)
(oh= . . . : . .
£20t | 36,382 36,898 -516 | 27,860 25,505 2,355
59 97 6.4 102
2H2 (1.6 2.3 02 (1.8 2.3 1.3
Z0L | 17,569 15,041 2518 12,910 9,121 3,789
2.8 40 2.9 36
542 | (0.8 09 a1y ©8 0.8 .0)

=M

2 SRSHS| K-stat ZRTUEA(MY:

) 22 = FHOIN XX[Sks HIS. HIZ 12 YUYz 6402 20N 2 BH0| XMX[Sk= HISO|Ct

2016. 1. 17)2 0IR5/0] Kkt 4,

@ )

171), 172)

171) ‘
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19 ), (2

(2016), p. 17 6



45.3%, 49.1%
(23.2%, 27.8%),
(7.6%. 4.9%),
( 5-3 ).

(5.9%. 9.7%),

1) 333 SyolA oo Bolas 8% ¥t

TSI(
173)
172) 11 )
20
19
5
173)
(pp- 304~305)
( )
1B , EX , IM
(TSI: Trade Specification Index) . +

H5% 2

=

2015

(15.2%, 4.5%),
(2.8%, 4.0%)

TSI O

(2016) 18
IB=(EX-IM)/(EX+IM)*100%,

.0 -
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TSI -1~0
TSl
TSI
, TSI
TSl ,
2013 TS
| B 5-4. Z3 SHOF 117439 29 i3 |
(EHel: At &2, %)
20154 20164 1~9&
_i--?—l EjI‘DO:' o< = o = o >< = o = o
28 BIE AU FE X 23 IR Y FE 4N
&= Al 2,280,437 -2.7 1,601,598 -18.4 678,839 1,654,552 -6.8 11,097,579 -7.8 456,973
AHAZ | 616,314 379,685 437,854 250,212
- - 236,626 - - 187,645
=T (27.0) (23.7) (29 (22.9)
SHOL | 279,007 ~ 186,397 | /92,608 191,560 | 128331 | | 63230
EY| (12.2) (11.6) (39.1) | (12.3) (11.7) (33.7)

7 HES = 66,372 43 23,797 | 194 42576 43,615 -7.9 19,123 11.8 24,492
10 | AVEE | 53148 9.1 26,022 -14.8 27,126 35,035 -10.8 17,008 -14.9 18,027
12 El= 38296 116 | 37213 -26 1,083 286156 29 | 26336 -45| 2279
13 |ZefOAOr 44,182 | -45 | 53,227 -46 -9,045 28146 -16.6 35022 -11.4 -6,876
17 Q=HKOF 34,371 | -12.0 | 19,815 -19.4 14,555 23,791 -9.2 | 14551 -14 | 9241
19 | =2 26688 | 138 | 19,022 -9.6 7,666 22,187 16.7 @ 12,546 -12.1| 9,641
37 | ORME 9,387 0.1 5239 -66.4 4,148 5906 @ -12 2,209 -295 3,697
57 | #&Cor | 3,770 15.1 666 384 3,103 | 2,97 | 76 630 252 | 2,338
14 | 2eA 1,276 | -31.0 1,298 |-263 -23 684 -229 733 | -208 -50
123 B2U0] | 1,41 -19.2 97 -48.7 1,314 493 549 173 2109 320
164 | SEZ= 106 75.6 1 6259 105 121 94.4 0 -87.8| 121

F () U2 F= MM XXBHE BB, @t = HA +E0M 2f =712 &20Id.

Az SERAEs| K-stat Z=2ASH(ZAMY: 2016. 11. 17)2 02510 XA 2R,
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[ 5-4]

20 6
174)
, , .175)
2015 2.7% (4.3%), (9.1%),
(11.6%), (13.8%), (15.1%), (75.6%)
.2016 9
(2.9%), (16.7%), (7.6%)
(-18.4%) , (19.4%),
(38.4%) , 2016 9
2015 426
1 64 46%,
18%, 6.2% ( 54 )
2013 TS
. 2015 5.1 ,
2014 TSI -54 2015 1.4
TSI 44,15
( 55 )
174) )
175) “ ” (2016), " : , p. 307
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I H 5-5. =0 SHO=It 2k TS| Hat 0| I

=7tY 2009 2010 2011 2012 2013 2014 2015 @ 2016
SEot 0.1 55 120 17.3 10.5 13.3 19.9 19.8
HEL 54.9 53.7 @ 447 357 @ 496 52.3 47.2 39.0
A= 26.0 136 120 17.3 18.1 22.9 34.3 34.6
Eti= -30.2 -254 -20.6 @ -10.4 -6.6 -5.4 1.4 41
ZZ|O|AlOF -243 -358 -37.9 | -229 | -124 -9.3 -93 -10.9
QI L{|A|O} 42 2.8 -34 34 8.0 22.8 26.9 241
2 -16.3 -16.7  -11.6 -8.0 6.1 b.4 16.8 27.8
ojoraf b5.9 56.7 48.4 62.7 450 -24.9 28.4 45.6
Zer|of 92.2 86.9 85.2 85.3 81.4 74.4 70.0 65.0
2tRA 5.1 -83  -259 87 269 2.4 -0.9 -3.5
BELI0| -336 270 140 55.7 903 80.4 87.1 48.0
SE|R2 100.0 = 100.0 | 95.8 98.4 100.0 | 100.0 98.1 | 100.0

Z: 20162 1~9MIK| AL,
2 SIRAHS| K-stat ZRFASA(ZNY: 2016. 11. 17)2 0IS510] XXt ZH4,
[ 5-9] : :
. 3 b
. 2015
¢ ’ .176)
176) “ " (2016), " : , PP. 308~309

192 « 3= Yrid= 2 HIit Gh=9| 3o



2) =3} AotAlo} - Bojmglyt x| o] B ui |3 Hrt

6
| B 5-6. 33 MO0 - S0tm27} 2073 2 3 |
(EA9]: Hiat =2, %)
sa| 23 20154 20164 1-9%
U 43 s 4y B AW 4B IR Y BAB 4K
A 2280437 -2.7 11,601,598 -18.4 678,839 1,564,652 -6.8 1,097,579 -7.8 456,973
AUHUZ 616,314 _ 37968 236,626 437854 250212 187 645
o=zt | (27.0) (23.7) ’ (29 (228 ‘
Aot- S0t 142,846 105706 | 37137 96,902 B 63,269 _ 33637
M 6.3 (6.6) ' 6.2) (6.8 (17.9)

18 ORHOIDZIE | 37,066 -5.1 11,280 -275 25,786 23471 -163 6826 @ -17 16,645
25 AfRClolMpH 21,679 653 | 30,155 -38.1 -8476 15169 -9 = 17,030 -29  -1,861
27 E7| 18629 H -35 2954 -205 15675 12884 -88 2017 -11.6 10,867
28 ozt 17,832 | -26.7 16,013 -41.7 1819 11683 -165 10,581 -17.8 1,102
34 OHE 11,963 | 144 910 -21.8 11,063 8426 -59 375 -47.8 8,051
36 OlAZtA 8624 114 2804 -11.4 580 6322 -42 2308 118 4,014
41 o= 7927 24 12656 -39.0 -4729 5691 -38 7490 -251 -1,798
63 FA0E 3,776 101 7,479 -262 -3,703 | 2,398 -17.9 4756 @ -18 -2,358
65 Q=H 3,431 1.9 287 9.1 3143 2340 121 126 =305 2,213
76 2ot 2118 27 15062 -36.8 -12,934 1,703 b5 8601 -264 -6,898
78 &lHk= 2,290 | -12.2 17 333 2273 1,690 @ 27 14 6.3 | 1,676
86 OfI2l 1436 -348 888 698 549 1,336 209 89 -89.4 1,248
89 7IEI2 2,279 | 11 4595 447 -2316 1,224 | -327 2593 -21.6 -1,368
111, Al2jof 1,024 42 3 65.0 1,021 722 -3.6 2 1144 720
116 Hiel 1,014 177 112 393 903 603 | -20.7 45 -57.6 559
119 ZX[O 769 | -164 44 -17.7 724 564 2.4 36 17 | 528
135 | OFZZHLIARE 364 | -74 12 -31.0 352 295 11.0 3 -69.1) 293
145 OMZHIOIZt| 440  -31.7 226 | -242 213 248 |-267 181 2645 67
161 OfZM|L{O 14 -74 219 289 | -106 84 11.9 19 342 -111

ol

175 ZAEQI 7 -7.7 0 4141 70 49 -6.5 0 -216 48
F () 22 F= TAOIN ARGlE HIS.
Tz BHRARS| K-stat ZRFISAZMY: 2016. 1. 17)5 01830 KA} 2.
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[ 5-6]

2015 2016 9

TSI 14.9, 21 . ,

| H 5-7. £ MO0} - ZOZa7t 27t 74 TS| ¥t 20| |

(Cig]: ot =3, %)
=71d 2009 2010 2011 2012 2013 2014 2015 2016
Mot=0t 56 -50 -140 -147 -126 -54 149 210
= e 756 659 529 464 441 430 533 549
ARQCIOR2{HI0F | -44.8 | -52.0  -53.9 -49.7 480 -405 -164 -58
=h 6656 583 666 631 598 677 726 729
ot -251 -243 -343 | -365 -274 6.0 5.4 49
OIZE 743 736 656 723 637 800 8.9 915
RN 414 318 379 410 445 4.9 509 465
o= -282 270 | -46.2 -440 -444 -456 -230 -136
F20IE -383 -56.7 -623 -66.7 -565 -489 -329 -330
Qatt 891 840 815 818 9.6 85 845 897
0t -755 -824  -874 -80.7 -834 -841 -753 -66.9
glik= 983 959 965 976 9.2 980 985 984
ol -26 -388 -479 -296 -17.9 -144 236 876
lEr2 -222 -479  -593 -715 -662 -57.3 -337 -358
NE, 991 968 979 983 986 996 994 994
HE2(12l 384 526 460 551 592 740 802 8.3
XX|ot 865 735 905 912 8.9 889 831 880
OFLLIHLIAE 991 955 966 979 947 915 936 983
OFRIZHIO| R 624 815 643 665 588 366 320 156
or=n|Liot 56.8 427 609 527 263 -16.0 -31.8 -39.6
LY AELOI 920 1000 959 976  100.0 100.0 986 980

Rz =R K-stat SRRASA(FNLY: 2016. 1. 17)Z 01310 MAH 2.

194 o 30| UrhU2 T2t HWIIo} 5H20| [HSRO



( 5-7 ).
[ 5-7] 2015 , , TSI
1.0%p, 0.2%p, 1.4%p

1 L H H] TSI
24.1%p, 22.6%p, 16%p, 8.8%p, 23.6%p
2015 ) ) ' ) , , ,
, , TSI 10.3%p, 4.9%p,
11.4%p, 5.9%p, 9%p, 0.5%p, 38%p, 6.2%p, 0.2%p, 2.1%p
3) 337 dopxlotxde] 2w s dF 37}
6
.[ 5-8]
6 2015 449
. 2015
,2016 9 TSI 69.4, 74.3

TSI
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. 2015 TSI 73.9 8.4%p
I 5-9] , 2015
TSI 1.2%p , (-63.7%)
(-54.0%) ,
177)
| H 5-8. S HOO} 7742te] 2 543t |
(CH9f: ot 2, %)
2015 20164 1~9¥
_¢_$| 27"%1 A< (=] A0 = (=] A A< = o A0 = o AL
22 T2 49 T 4N 43 N8 4Y BN A
Z4 2,280,437 -2.7 1,601,598 -18.4 678,839 1,554,552 -6.8 1,097,579 -7.8 456,973
AUZ 616,314 B 379,685 _ 236626 437,854 _ 250,212 _ 187645
M7} 27.0) (23.7) ’ (28) (22.8) ’
HOFAIO} | 93,965 _ 16,959 B 77,006 72,307 _ 10,681 B 61,626
A 4.1) (1.1) (325 @7 (1.0) (32.8)
6 ol 58259 7.4 13395 -184 44,864 44398 25 8,457 | -15.7 35,942
26  OIF|AEt | 16,480 244 2,479 |-10.2 14,002 13,069 9.9 1,363 -28.4 11,706
31 WZ2AHAl 13,905 | 17.9 804 55 13,101 10,744 53 653 43 10,091
53 | A&t 4,308 136 259 42 4,049 3,207 5.1 203 1.8 | 3,004
115 H 830 -63.7 22 -54.0 808 636 -7.8 15 =145 621
143 =0E 173 65.9 -49.2 172 259 124.3 0 15.4 | 258
212 HEt 10 -10.2 0 235.1 10 4 -44.5 0 -88.2 4
= () o2 52 TANN AABIS HIS.
NZ: SH2REE| K-stat ZZRUSH(HMY: 2016. 1. 17)2 0I2510] XAt 2.

177)2015 4 25 7.8

8,400

2014

https://ko.wikipedia.org/wiki/2015%EB%85%84 _4%EC%9B%94_%EB%84%A4ANED%BC%I4._

YECY%AT%B0%NECHAT%84( 1 2016. 5. 17)
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| E 5-9. £} HOMIOF27} 2t TSI st 0| l

=713 2009 2010 2011 2012 2013 2014 2015 2016
HOFAIOF 465 428 @ 46.2 51.2 56.7 61.7 69.4 | 743
ol 36.7 324 | 36,6 435 | 486 53.5 62.6 68.0
I}7 | A Bt 62.8 60.1 50.8 = 494 55.2 65.5 73.9 81.2
LS 93.8 924 | 89.1 88.7 88.6 87.9 89.1 88.5
A7t 914 903 904 @ 898 | 902 87.7 88.7 88.1
HZ 97.3 97.0 @ 977 97.0 | 9.2 96.0 94.8 95.4
=hEe 100.0 100.0 = 100.0 100.0 | 100.0 100.0 994  99.6
SE 100.0 = 100.0 = 100.0 100.0 100.0 100.0 100.0 @ 100.0

A R3] K-stat SFASHAGNY: 2016. 11. 17)5 0I5 MAF 2.

4 5375 - 55§98 A9 Rng 2% W7

279
11.8% . C
3 ( 5-10 ).
2015 , , : :
, , , - 8
TSI 19.5%p, 3.4%p, 5.1%p, 4.6%p, 2.5%p, 6.7%p, 1.1%p,
71.2%p . .
, 11 TSI
( 5-11 ).
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| E 5-10. 32 5 52 9 107429 7o ¥

Olo

(2i9k 40t 2, %)
o =1y 20154 20164 1~08
45 B8 Y TIE X 25 I8 2 g 2

EA 2,280,437 -2.7 1,601,598 -18.4 678,839 1,564,652 6.8 1,097,579 -7.8 456,973

iy
_‘

UUR 616314 | 379685 | 236,626 437854 280212 187645
AM=TE (27.0) (23.7) ’ (28) (22.9 ’
Z-SEQY 4655 18684 | 27873 36315 13305 | 23,008

EY| 2.0 (1.2 (11.9) 2.3 (1.2 (12.3)

30 ZUc 14346 06 2,748 66 11598 11,108 55 1,884 -9 | 9224
39 HZ 8227 29 278 -70 5443 5812 -14 2138 25 | 3675
50 71 5198 -98 2873 -119 2325 399 @ 36 2493 214 1,502
55  @FelojlLt | 3517 -31.2 3555 | 1.2 -39 3,147 1 249 2052 -32.1 1,004
60 = =FOfor 3186 -12 1,299 -149 1887 2565 79 1045 46 1520
69  &=HPI0F 2794 12 2237 -337 557 2,077 | 62 1,833 104 | 244
77 | £=2HjLot 2,004 51 290 | -128 1,804 @ 1,692 n 313 424 | 1,379
101 | 2|FofLor |+ 1,211 [-27.0 140 | -10.9 1,07 946 55 116 6.1 830
102 H2RA 747 327 1,011 | 368 -263 M 58.5 299  -688 612
106 = =7t2{0F 1,044 -114 756 236 288 805 4.2 439 242 366
107 | ZtEH|0f 1,023 | -223 144 -1.7 879 797 2.8 98 -13.1) 699
108 = I=OfEOF | 986 | -4.0 112 1.4 874 794 6.3 120 46.1 | 674
113 | lAELIOF 954 | -16.7 235 43 | 719 684 -6.4 160 -12 | 523
128 | Lo} 430 135 129 823 302 407 345 84 -185/ 323
133 | MIZH|of 416 -20 134 184 282 318 23 127 373 191
159 | =HH1= 134 -146 24 -55.0 110 89 -11.7 21 146 67

168 | OR|=LIOt 86 12.8 137 514  -50 61 13.8 35 -68 27

171 B=H 100 -133 2 -132 78 56 228 17 -1.1 40
e 2 e e s w8 50 174 31 285 18
ol =R 1|t ' ' ' '

Z () o2 B2 HAHIM RIXfok=s HIE.
A2 SARHHS| K-stat SZFLSAEMY: 2016. 11. 17)2 0|31 KXt 2.

Hu
ol
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| B 5-11. 331 3% - S5 QBT 2 TSI #3 50 |

=713 2009 2010 2011 2012 2013 2014 2015 2016
R -3 /8 563 | b5.0 487 471 469 413 | 427 464
Zzs 669 695 684 722 704 658 678 710
HZ 63.2 611 536 449 470 455 | 494 @ 462
712 57.2 | 496 471 | 424 378 277 288 231
232{0|Lt 250 441 378 417 4.0 185 -06 210
S0fL{OF 69.1 599 569 481 399 367 421 421
S28t7(0t 21.9 45  -168 -203 -13 -88 111 6.2
S2H|LIO} 719 774 785 719 692 714 757 688
2|=0fL{ot 89.0 914 877 897 862 827 793 782
HatA -30.7 254 81 16.3 = 212 201 -15.0 506
=7t2(0t 620 347 371 113 7.9 8.8 16.0 @ 294
2HEH|0f 89.1 90.8 899 900 8.2 799 7563 781
3 =0}E|O} 874 | 927 901 89.1 86.8  82.1 79.6 737
OIAEL|O} 642 585 704 801 676 672 605 620
LHHLOF 529 | 140 283 413 149 332 | 540 @ 658
MIZH|O} 833 716 664 613 437 580 | 51.3 429
=Hu2= 974 | 919 731 749 670 | 488 69.6 609
OFA| KL {OF 436 -269 -268 -219 -236 -84 -224 281
SHE 90.8 8.1 773 736 736 650 639 548
HALIO} - SI=M| L 440 364 | 139 329 | 665 781 6.9 22.2

Xz SRS K-stat ZARASAZNY: 2016. 11. 17) OIS0 XAt 244,

5) 333 SRopoe] Rdws 4% Bt
2. C ) 93%

. 2015 17 '
22
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2015 TSI

10.2%p
2015
.178)
I H 5-12. 21} =20t K= 2 gt I
(CHel: wor =2, %)
=9 271Y 20154 20164 1~9¥
22 B AU IR M 2E IR Y FR A
E7 2280437 27 1601598 -184 678,839 1,554,552 -6.8 1097579 -7.8 456973
Urjyz | 616,314 379,685 437,854 250,212
- - 23662 - - 187,645
AMIIE | (27.0) @37) @9 228
E=0t 36382 3688 516 2780 25506 2355
242 A4 (1.6) 23 02 (19 3 13

15 | 2jAlob | 34810 -352) 33145 202 1,665 | 27,109 @75 23045 -7.1 4064
109 32 1572 -290 3753 260 2,181 751  -404 2460 -143 -1,709
Xz SRS K-stat ERTHSAHGMEY: 2016. 1. 17)5 OS50 AAL 2.

I H 5-13. 3= F0t=7t 2+ TSI H3t 0] I

=713 2009 2010 2011 2012 2013 2014 2015 2016

S50t 9.4 4.6 -1.3 -1.2 9.6 9.0 -0.7 44
2|AlOF -9.3 6.8 -0.2 0.1 1.4 12.7 25 8.1
3= -101  -269 -146 -195 -176 -392 -41.0 -53.2

Xz RS K-stat ZRFASHGEMY: 2016. 11. 17)5 0135101 AAH 2k,

TSI
( 5-13 ).

178) “ 7 (2016), " : , p. 313.
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6) T3 FYotAoF A G| RAwF A% 7}
5
4
, 5
(70 )
(25 ) 2.8 ( 5-14 ).
[ 5-19] , TSI
5
2015 , TSI
18~27 3
| H 5-14. 30} SO0} 5420 2o §g |
(9 BTk 22y, %)
e I 20154 2016 1~9%
22 712 29U BB 4K 23 BN Y B X
A 2,280,437 -2.7 160158 -184 678,839 1564562 -6.8 1,00/579 -7.8 456,973
2 616,314 379,685 236,626 437,854 250,212 187645
M7 (27.0) (3.7 ’ 29 (22.8) ’
S0t 57= | 17,559 15,041 2518 12,910 9,121 3,789
27 0.9 0.9 1.1) | (098 0.9 2.0
40 @ FIKFSAER | 8427 | -337 5840 -398 2587 5732 | -11.2 | 3397  -226 | 2335
48 | F|I2TIAAEE L 4284 | -183 56 228 4228 4121 345 38 -21.7 | 4,083
82 | RXWFIAEL 2237 | -16.4 1,267 -206 970 1576 = 65 1,242 242 334
91 | EIX|F|AE 1,797 | -27.2 50 53 1,747 1206 @ -1.2 24 -30.8 | 1,181
140 | F2MLAEL 814 -14.7 7,828 -17.7 -7,014 276 -58.8 4,420 -287 @-4,144
F() o2 E2 TN XSt HIE.
Xz eS| K-stat SR2ISAZMY: 2016. 11. 17)E 0[S0 XXt 2.

XoZ &

IS (BH1HE)0 St HIt » 201



179)

| B 5-15. Z3 FYOMIOIR7} 2t TSI #at £0)
=71 2009 2010 2011 2012 2013 2014
FU0tA[of 417 99 -1 59 -120 135
FIRFSAEL 109 -86 -232 -142 -120 135
I |27 |AAE 982 9.7 9.1 96 975 983
A7 | A 633 -49 | 255 241 | 157 252
EFX|7 |AEH 736 922 | 930 883 909 962
FEEIH|LAE 919 -333 -71.3 -650 -77.2 -818
X SR K-stat ZRFISAGNY: 2016. 11. 17)5 0I5 MAF 2.
U A=REoA9 AP A4
D %A L kA 2 R
2017 3 14 FTA
9
, 6 FTA
( 5-16 ).
179) (2016),

202 © F39 YUYz Mt

Hotet st=ol tHaer

2015 2016
7.7 17.2
18.1 25.6
97.4 98.2
27.7 11.9
94.6 96.1
-81.2 -88.2

, 2

FTA
, p. 310.



| E 5-16. 33 FTA £7 #8017 38 ¥ &K |

$3(2015), A9A(2014), ZAEI2[7H2010), A7HEZ(2008),

L £13|(2005), 3=2(2015), 0[0IEZ(2014), HE(2009),
(137H) SXIPHE(2008), TF|AEK2006), = - B2 CEPA(2003),
opxjzt & - D712 CEPA(2003), & - CHE ECFA(2010)
A R AB|27H2014~), TIF|AEF 2CHH|(2011~), 2CIE(2015~),
(67H) J2X|0K2015~), =2[0](2008~), O|AZIAU(2017~ EAt =o[cH)
HATHEA QIE(2005~07), 22H|0K2012~), SEHK2015~), TIX|(2015~),
(67H) 4ZH2016~), BEIMA2016~)
2E(1) = OFMIH2004, Up grade 2016),
ChRfzt

& B(37H) RCEP(2013~), GCC(2004~), &t = - 2(2013~)
X2 hEBEHRSEBREM(2017), http://fta.mofcom.gov.cn(ZAY: 2017. 3. 30).

. 2013
FTA (2014), (2014),  (2015), (2015) 4
, FTA (2014), (2015),
(2015), (2017)  FTA , RECP(2013)
FTA(2013) FTA
FTA , FTA
FTA 90%
FTA
FTA
.180)
180) (2016), . p. 227
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NSV
CEPA

S - ASEAN

522
E3 - 1p|AR
E3 - Rac
53 A

52 W2

53 AL}
53 - ofojge
3 A9
5332

52.5%

i

o

FTA

FTA

B 5-17.

FEMetE

100

94.3

97.2
35.5
98
94.6
96.7
95.8
92
91
96.8

53 72

FTA

181)

FTAS| AZE0} T |

M Y HIS |

100 2

S| 74

9.2 )jiliﬁ 13
99 9
- 3
97.2 1
97.1 3
- 16
- 14
96.2 10
84.2 14
85 20
15

(&9t %)
SR} ALY
2004. 1. 1~2006. 1. 1

2004. 1. 1~

2006. 10. 1~2015. 1. 1
2007. 1. 1~2010. 1. 1
2008. 10. 1~2019. 1. 1
2009. 1. 1~2012. 1. 1
2010. 3. 1~2026. 1. 1
2011. 8. 1~2025. 1. 1
2014. 7. 1~2024. 1. 1
2014. 7. 1~2028. 1. 1
2015. 12~

2015. 12~

A& miE %2015), "FEIRRRBRSX BT, FERSHRL. p. 61 22 H2|; 01E+H 2(2016), "E=ZH
TR SO TSt AAEL, p. 22801A HHRIE.

181)

( 2016, p. 229

(FTZ: Free Trade Zone)

2013 7

(BIT)
L2015 12

204 ° =0 iU M2 Wt SH=2o| Suor

FTA



2013 9
2015 3 24 (G
c ) ) :
4 20
2016 8 31 C % ) C )
¢ » ) ) ) 7
2020
182)
2) SHUAA|SL A FA
, , AEO(Authorized Economic Operator,
AEO)183) : : ,
52
53
2016 6 30
1 1EU! (AEO)
182) (2016), ,p. 230
183)
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3. EXHH2|5H HIHAE 2

—~

~
—~~
~

7t 23 dejde QAR 7 wAEY A%
1) $=+¢9] FDI/ODI A 8%
2015 1,262 7,000
« . ) 2014 6.4% ,
2 6,575 2014 11.8%
2 398 76.8%, 5,989
22.5%, 110 0.4%, 78
0.3% 184)
2015 (FDI) : ,
, 926 7,000 ,8 9,000 , 44 1,000
.185) ., ,EU
184) (2016), " , pp. 3~5.
185) “ " (2016), T : , pp. 316~317.
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25 9,000 ,32 1,000 , 40 4,000 .EU

28 1,772 2014 11.9%
, 71 1,000 2014 3.8%
: , 15 6,000 .12 2,000
,10 8,000 . ASEAN 1,154
2014 5.2% . 78 6,000
2014 20.6% , 69 7,000
, ASEAN 8 9,000 186)
2015 ODI
74.4% | 8.7%, 7.4%, 4.9%
( 56 )
2015 ©DI) ) 1,180
l 72 5-5. 529/ ODI 2% £0| |

160,000
140,000
120,000
100,000
80,000
60,000
40,000

20,000

o__.----...

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
= ODIE8) ODI(HI=8)

A= CEIC(ZMY: 2016. 8. 24).

186) “ » (2016), T : , Pp. 316-317.
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2,000 2014 14.7% , 155

6,532 143
3,000 105.9% ,
70 4,000 154.2%
49.1%, 6%
187) (ODI) 2014
159 1,780 , 2015 242 4,550
52% 189)
| 72 5-6. 22| ODI X9 HIE |
() %)
OfAlOf B or=e|7t H R [ AotL|ot m =0 40|
A2 CEIC(HMY: 2016. 8. 24).
2) 339 ODI/FDI 371 % 4d¥=E 8 I71 &4
2015 49
148 2,000 2014 18.2% ,
189) ‘ ’ 2,164
187) (2016), T , pp. 316~317.
188) CEIC(  :2016. 8. 24).

208 ¢ F=O Uiz T2 FII9t ot=0f T3



2014 18.3% , 84 6,000

2014 23.8% , .190)
B 5-18. 29| HHQEIHER} " B 5-19. $52 MMPEX
Z9 5070 27H2015H 7I%) ZQ 5071 =7K20154 7|%)
(9 %) (21 %)
182 26 | H{OKO|QOF) 1 &2 26 | AQA
2 HEE= 27 | EZA 2 | HERE= 27 | AhQl
3 Ame 28 I |AEt 3 ez 28 | Hfoldt
4 | HoMRI= 29 | AQEl 4 | OhERI= 29 | =290
5 0= 30 | tul+et 5 Y= 30 | QI=LA[OF
6 &% 31 | 7t 6 02 31 | o=
= 32 | ALt 7 | MARR0L 32 | EC
8 | I2YHTIM= | 33 |EfO[Y 8 =Y 33 (9=
9 gz 34 | AYA 9 | oygt 34 | 9AER|O}
10 | FHLICE 35 | = 10 | HO[PHH|= 35 | 7|0
11 | QIEH|AJOF 36 | HotmaFrEslE 11 | D™A 36 | E2L{0|
12 | tHgte= 37 |o|AZtA 12 | O0PR 37 | RP. Marshall Is
13 |UAE 38 | EXtLIO} 13 |dge 38 |ma=
14 | HIRCE 39 | EIX[7|AE 14 | HIFCH 39 | 22
15 | 012 40 | Uiz 15 | BHR=3 40 | Ef=
16 | Ql= 41 | ¥R 16 | A 41 | Hiol=A
17 | E7| 42 | Of=slE|Lt 17 1 g= 42 |UAE
18 |HIEY 43 | 7iCt 18 | L|oJAJoF 43 | g
19 | 2feA 44 | o|c|m|of 19 |OfUeH= 44 | ga|=
20 | H2{OJAlOF 45 | 2E|MA 20 | E2lMA 45 | 7|
21 | Z=Cot 46 | 7|27 |RAEL 21 | 3% 46 | wEHE
2 =9 47 |21 22 | AIRCIORMH[OF 47 | TiL{ot
23 |Hi= 48 | ATl 23 | o|t2lo} 48 | M=
24 | AlRCj0f2HHoF | 49 | FYY0IE 24 | MoPER|I= 49 | 24Alof
25 | ‘FEEE 50 |7lEI2 25 | FHLict 50 | 2lHk=
s U= M=t s o= STt
A2 CEIC(ZMY: 2016. 8. 24). X2 CEIC(ZM: 2016. 8. 24).
189) “ " (2016), T : , Pp. 316~317.
190) , pp. 316~317.
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(ODI) 50 ( )

14, ( 9 )
(FDI) 50 :
: : : 5 , 5
ODI FDI
4 ( 5-18, 5-19 ).
(oDI) 2015
104 5,248
29 6,086 2
.2015 oDl
7.2%,
2%, 1%, UAE 1% ( 5-20 )
| B 5-20. 539 HUYR T EXIAOD) ¥ HIE |
(The: 8O 2124, %)
A
=9 =7b 1200812004 2006 2006 2007 | 2008 | 2009 2010 2011 2012 2013 2014 2015 Elﬂ;_é%
I, %

3 |A7HE=2-3.2148.0 20.3 132.2397.7/1,551.01,414.31,118,53,269.01,518.82,032.72,813.6104525 7.2
7 | 2{Al0f |30.6/77.3203.3452.1477.6 395.2|348.2 | 567.7 715.8|784.6 1,022.3 633.6 2,960.9 2.0
11 REHKP26.8/62.0 11.856.999.11174.0/226.11201.3 592.2 1,361.31,56341,272.01,450.6, 1.0
13| U.AE | 9.4/83/26.1 28.1/49.2 127.4| 88.9 | 348.8 314.6 105.1/294.6 705.31,268.7 0.9
16| Q= 0.2]0411.2 56 22.0 101.9/-24.9 47.6 180.1276.8/148.6 317.2/705.3| 0.5
17| §7] (1511610212 16 91 2933 7.8 | 135 109.0 178.6/105.0 628.3| 0.4
18| HIEE 12.8/16.9 20.8 43.5/110.9 119.8|112.4305.1 189.2349.4 480.5 332.9 560.2| 0.4
19| 2t’A 1 0.8 3.6 20.6 48.0 154.4 87.0 203.2 313.6458.5 808.8 781.5/1,0269 517.2| 0.4
20 ZBPKPF 2.0 8.1 /66.7 7.6 -32.8 34.4 | 53.8 |163.56 95.1 199.0/616.4 521.3 488.9| 0.3
21 |ZEL|0422.029.5 5.2 | 9.8 |64.5/204.6 215.8 466.5/566.0 559.7499.3438.3 419.7| 0.3

Z HAcHH| BIE2 S22 HRAESIHOD) SAcH| siE =710 it £XZY HIZS At +xj0|ch
Xt CEIC(ZMY: 2016. 8. 24).
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(ODI)
2014 38.4% 2015 271.5% , 2014
2015 2014 -38%
2015 367.3% .UAE
2013~15
oDl 50 ( )
10 2013~15
, . (2015 :122.4%),  (498.6%),
(68.3%) , , , 7
10% ( 5-20, 5-8 ).
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FDI 3 (2015 ) ,2015 69
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410 . ; ) ,

FDI 50 . 2015 FDI
, 5.1%,
0.4%, 0.2% ( 521 ).

| B 5-21. UUR X239 HET IUEKZAUFD) ¥ HIF |
(9l HH2F &2, %)

&

S5 2004 2005 2005 2007 2008 2009 2010 2011 2012 2013 2014 2015 B
o £
I, %)

3| 47HE=2 2,008.12204.32,200.53,184.64,435.33,604.85,428.26,09.86,306.17,228 75826769041 5.1
18| L2|OJA[Ot |385.0361.4/393.5/397.3/247.0 428.7/294.3/1358.3/317.5/280.5 157.5 480.5| 0.4
22 AIRCIOR2HH0F 7.0 | 9.4 | 8.2 [122.7]275.2/1113.7 484.0/ 23.9 | 49.9 | 585 | 30.6 |277.7| 0.2
30| QIEH|AJOF 104.5 86.8 |100.7134.4/167.3/111.7| 76.8 | 46.1 | 63.8 |126.2| 78.0 107.5| 0.1
33 QI 1961214 524 34.0 881|552 |493 422 441271 508 80.8| 0.1

A B2 siel=tel #ES HESAFDN) BUH| dig =70 FXZY HiEe AL +0/c
XiE: CEIC(ZMY: 2016. 8. 24).
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(FDI) , 2015

2014 3,061 2015
2 7,774 8

2015  205% , (59.2%),

(37.8%), (18.5%) ( 5-21, 58 ).

3) 539 58 ODI/FDI %7} ¥ 9Hid 2 F859] £AYF £4
oD 2003 :

| B 5-22. £29| ODI £ & X2 0| |

(el Rt 22)

&Z 2003 2004 2005 2006 2007 2008 2009 2010 2011 | 2012 | 2013 | 2014 | 2015
Al A‘IHTé 278.8 | 749.3 4,941.64,521.75,607.321,717.2120,473.8/30,280.7 25,597.326,740.8 27,086.2 36,830.636,257.9

P 353001,667.8 140180 8,733.7 8628.9 6,070.5 10,0708 15,105:3 15,917.824,245.5
3 HZEY 6240 7556 22804 066 2126517660 2,241.0 46642 7,041.2 86674 7,197.2 95836 199863
4 EADf 3572 7997 2.260.11,1139660426514.16,1358 67288 10:324.113,048514,646.818.200719217.9
5 el 13/871800216752853054062.85823513343.1 5714.9 14446013 543824807.8165494 112526
6 =M 130 85 1156 3838 085 3390 981 1613119744 2,018.1 39525 6,6046 7,766
HESL,
AmEsyof
7 amep 88 305 148 480 3038 288 2781 561 7765 12401 14009 31697 68204
AHA

8 74 28 480 819 332 3294 7330| 360.2 1,62831,648.2 32454 4,364.3/3,396.0|3,735.0

2} o7 3l
9 I MHIA 64 | 181 1294 /281.6 /3039 166.8| 7757 |1,0189| 706.6 |1,4785/1,792.2/1,668.8/33454

10 '2'3}’1 *1E| A 712 82875768 1376.44,065.52,685.7 2,067.5 5,656.5 2,563.9 2,983.13307.2 4,1747 | 2,726.8

.ol
1 ;r.E(I)P* 814 2887 10654 1850 271.7 171.8| 342.8 | 5340 | 797.8 |1,461.4 1,813.1/2,035.4/2,572.1
— =]
W I 2
12 al - 20 785 | 77 1187 15614113135 4681 11,0064 1,875.4/1,935.3| 6804 1,764.6/2,135.1

13 OlEE|OIRE 10110 1 01 08 51 218 198 185 1060 | 19%6.3 | 3109 | 519.2 |1,747.5

T
145_47'5“1:”)_\ 21 1881 628 1115|762 1664 | 267.7 | 321.1 | 3286 | 8904 |1,120.2/1,6561.8/1,699.5

15 4% 631201 83 27 1415 43 | 720 | 2563 | 36 | 1449 | 56514 1,367.7

F &8s 20154 EXZY 71Z0|ct

A2 CEIC(HMY: 2016. 8. 24).
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, 1-5 , 2015

i ) ] ] 1~5
( 5-22 ).
FDI , 2003 1~5 ,

2015 , , , , 1~5

. 2003 2015

5 , 2003 2015
( 5-23 ).

| B 5-23. aiol=7to] #E= FDI £Q 95 EX2Y 0| |

(EA9: uhor &)
2003 | 2004 | 2005 | 2006 2007 | 2008 K 2009 2010 2011 2012 | 2013 | 2014 | 2015
1 HEY  36906743017.242.452.9400767 408548 49,8%.846,771.549520652,1005488365 46,5660 0,933, 7 39,5429

2 23 523%6/5%02 5418182295 17,0887 /18500 16,7962 23866 26,881.5 24124928 78 1 346%6.1 89948
3| 38FM 2320 2525 12301.09,988.19,010.0 1648964,488.2 10,12.29,883.7/11,47608,655.0 131220 14,989
4 A 739.6 1,088.51,789.42,676.54,433.05,389.86,595.78,424.69,461.9 11,511.09,463.4 120231
oIzt al
::%'T‘IHT* 2,824.23,745.14,222.74,018.85,068.86,078.17,130.28,382.58,211.110,361.6 124869 100497
ZTE, 7t
6 R 6,347.07,058.77,711.28,164.7 7,686.58,451.47,173.98,432.17,307.56,585.26,406.4 6,147.8(6,855.5
TSI 2Rt
7 7BEMEA R 293.8340.4 | 504.1| 916.7 [1,506.61,673.61,966.92,457.83,095.52,750.33,254.74,529.4
AfEst 2
28 53y
8 _?_11‘1 HIA 867.4 1,272.91,812.31,984.92,006.82,851.32,527.32,243.73,190.83,473.84,217.44,455.64,186.1
gESY,
9 |RE AMHlA 916.1 [1,014.511,070.51,485.22,774.82,246.92,486.72,699.2.3,358.12,880.6 2,755.13,835.6

91 AmES|o]
10 HHEIA 1,560.62,171.12,032.11,952.82,152.33,508.112,986.6 3 457.63,199.24,217.13534.82,922.12,848.9

3lak=2x! Ol
N g}e,ﬁgé ~ 12,601.92,655.62,808.82,640.22,886.44,123.33,991.53,436.63,736.7.3,902.93,930.43,178.72,634.4
12| S48 1,224.61,897.01,941.21,873.82,313.12,816.42,578.53,128.713,809.7 3,462.713,489.32,302.32,502.4

x A gl
13 ';7|’ 7k 3 1,295.411,136.21,394.4/1,281.41,072.61,696.02,112.12,124.82,118.41,639.02,429.12,202.92,250.2
= Mt 35

14 4 611.8|771.6 1 490.2 | 688.0 434.2 1,092.6/691.7 [1,460.6 916.9 1,181.81,219.81,239.51,558.8
15, &% 1,000.81,114.3 718.3  599.5 924.1 1,191.01,428.71,912.02,008.92,062.211,800.01,522.31,533.9

X #01= 20154 £AEY 7|1F0|Ch
Aiz: CEIC(HMY: 2016. 8. 24).
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ASEAN , 2015 ASEAN
66 7,384
.2 26 3,944 ) )
3~-5 1,2
2013~15

( 5-24, 5-9 ).

H 5-24. =9 HASEAN EXIIZE U

(9] Hor )

=9 A= 2009 2010 2011 2012 2013 2014 2015
1 QR AAMHA 162.07 | 155.98 & 566.74 | 440.41 | 621.33 [1,239.08 (6,673.84
2 HE 275.11 | 485.93 | 568.63 | 988.21 |1,188.58 |1,5622.13 (2,639.44
3 AN H2H 909.95 | 171.02 | 752.53 | 682.88 1,234.45 |1,117.76 |1,743.24
4 283 142.02 1,079.34 = 619.99 | 93.99 @ 542.34 | 67254 | 911.78
5 ! 181.95 = 346.06 | 44273 | 600.94 | 698.04 = 797.26 | 573.27
6 =2 110.61 | 16843 | 190.72 | 299.71 @ 543.31 | 783.46 | 504.32
7 |20, 7A, 2 A2 Z2 34932 | 791.30 1,006.41 1,081.79 | 822.11 | 646.04 | 310.80
8 23S 3648  47.04 | 2675 < 4453 | 5121 24152 | 175.83
9 (st %47 U J|l= MHIA 527 | 16659 @ 149.18 | 2464 | 81.81 2297 | 8479
HESL, ATEQ 0] &
10 5;!7@- HHIA 2.40 1.04 5.18 628 1473 | -8481 | 6347

F &%= 20158 £XAZA J|F0|Ct
Xtz CEIC(ZMe: 2016. 8. 24).
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I H 5-25. 530 2ot ExjeiEY 3 I
(G =)
=¢| JuES 2009 2010 2011 2012 2013 2014 2015
1 3 20.71 49.04 = 303.86 | 106.67  226.98 82.35 |1,410.46
2 =283M 1.39 8.09 525 | -29.99  144.74 1484 | 767.84
3 4 69.60 180.64 | 147.47 | 23525 400.42  352.34 | 346.83
4 Mg 56.03 69.79 4415 | 174.01 | 165.25| 115650 | 276.25
5 |7iF, 22| ¥ 7B MHIA 2.05 1.31 0.05 2.22 1.00 46.32
6 QURF Y AHMHIA 12.91 | 201.30 42.42 1 182.58 13.83 22.58 39.94
7 kst A 2 7l MH|A 0.18 0.81 0.05 -0.45 0.90 1.01 24.99
8 Fal=| 3.65 24.22 12.09 62.63 20.49 6.52 18.96
9 LAY 5.98 29.65 81.26 46.02 42.57 24.69 16.02
10 B2EM 172.35 1.12 76.28 1.90 3.62 10.75 11.55
Z 29lE 20154 EXZ2Y J|F0|C
Az CEIC(ZAMY: 2016. 8. 24).
, 2015
, 14 1,046 , ,
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1~5 , 2013~15
( 5-25, 5-10 ).

. EXgE s Ariio)xe APAdF JA

1) FARSEA
.191)
(0.81) (0.62) , ,
( 5-26 )

| H 5-26. 2208 QEX|: 5 S K4 3et |
Soieisst XE S
AR 0.79
HI R 0.64
SRS 0.49
ARIZE 2t 0.62
ARIERIBY 0.81
S20| HoWIRT} KPR 0.37
MBIl HET ZHEXIY 0.34
ZIAADERQT 0.77
AYRRIHE 0.78
mR 0.62

2 ERAY —H—i BRI WRA2017), "B IRMKERIEERIRS,, p. 130.

191) ' ’ (2017), * ’ 1, p. 124.
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1192)

, , (2016)
.193)
b (
) (expropriation)
.195)
OFDI
.196)
192) (2016), " 1,
193) (2016), " OFDI -
1, 5 (271 ),p.60.
194) (2016), " OFDI -
1, 5 (271 ),p.60.
195)
196) (2016), " OFDI -

5 (271 ),p.60.
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(1991), , , , , , :
197) ., (2016), " OFDI -
I , 5 ( 271 ),p.6L
198) , http://tfs.mofcom.gov.cn/sys/print.shtml?/Nocategory/201111/2011
1107819474(  :2017. 2. 25).
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X =7t Az
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=2012) 3= 1991. 8. 25 1993. 11. 1
2{Al0F 2006. 11. 9 2009. 5. 1
QI |AJOF 1994. 11. 18 1995, 4. 1
Et= 1985. 3. 12 1985. 12. 13
UZ|OJAlO 1988. 11. 21 1990. 3. 31
HIES 1992. 12. 2 1993. 9. 1
SHOKH9) A= 1985. 11. 21 1986. 2
Zajg 1992. 7. 20 1995. 9. 8
ojorat 2001. 12. 12 2002. 5. 21
ZHriot 1996. 7. 19 2000. 2. 1
2IRA 1993. 1. 31 1993. 6. 1
23210|Lt 1992. 10. 31 1993. 5. 29
HaRA 1993. 1. 11 1995. 1. 14
e —— WESN); 1993. 6. 3 1995. 3. 1
OtR|2H}0|Z 1994. 3. 8 1995, 4. 1
OfZm|L/ot 1992. 7. 4 1995. 3. 18
SCH} 1992. 11. 6 1995, 3. 1
Q= 2006. 11. 21 2007. 8. 1
EHOFAIOK3) o7 |AE 1989. 2. 12 1990. 9. 30
A7t 1986. 3. 13 1987. 3. 25
FIRIEAE 1992. 8. 10 1994. 8. 13
P— 1992. 3. 13 1994. 4. 12
(RHMH: 2011, 4. 19) (RHMH: 2011, 9. 11)
SHOOKE) L=t [WESS) 1992. 11. 21 1994. 6. 6
7|27|AAE 1992. 5. 14 1995. 9. 8
EIX|7| AL 1993. 3. 9 1994. 1. 20
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e 1999. 4. 9 2000. 4. 1
Ht= 1996. 6. 13 1997. 7.10
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2) o1 HABAEA

(Double Tax Avoidance Agreement)

.200)
201)
,202)
203)
.204)
2016 6 30 102 ,
53 2,
9 6 5 5
1 (, ) 15
, «
), , S O ), ; : :
, ( ) .208)
2014
200) , https://www.gov.uk/government/publications/double-taxation-treaties-
overview/double-taxation-treaties-how-they-work( 1 2017. 2. 25).
201) ‘ ' (2016), ™ : 5, p. 123,
202) ‘ ’ (2016), T x ,

1, p. 11,

203) Fabian Barthel, Matthias Busse, and Eric Neumayer(2009), ‘The Impact of Double
Taxation Treaties on Foreign Direct Investment: Evidence from Large Dyadic Panel
Data’, Il

204) ‘ ’ (2016), " ot ’

1, p. 11,

205) . http://www.chinatax.gov.cn/n810341/n810770/index.html

( 1 2016. 2. 25).
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1993. 7. 1
2002. 3. 25
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1995. 5. 23
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1997. 8. 13
1989. 12. 25
2001. 4. 2
2002. 5. 16
2010. 10. 31
1988. 6. 7
1991. 1. 16
2016. 7. 4
1987. 6. 11
2009. 8. 28
1989. 11. 6
1992. 6. 17
1996. 6. 7
1996. 6. 3
1995. 2. 13
1998. 5. 12
1995. 1. 9
2004. 9. 13

1997. 3. 21

1997. 6. 9
1988. 12. 2

wagl
2006. 9. 1
1994. 7. 14
2002. 7. 20
2003. 8. 14
1997. 1. 20
1995. 12. 22
1999. 3. 24
1990. 7. 20
2008. 10. 21
2002. 8. 8
2011. 9.1
1989. 1. 7
1992. 3. 5

1987. 12. 23
2011. 5. 4
1990. b. 26
1994. 12. 31
1997. 1. 27
1996. 10. 18
1995. 12. 27
1999. 1. 8
2001. 5. 18
2005. 7. 28

1998. 1. 1

1997. 11. 29
1989. 12. 16

Xz 52 MEEZ YMOIE, http://www.chinatax.gov.cn/n810341/n810770/index.htmli(ZAL: 2016. 2. 25).
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TSI
TSI
TSI
, 2015 TSI
, TSI
2
5 TSI
. 2015 (FDI) 84
6,000 2014 23.8% , 2015
(ODI) 18.2%
(FDI) 2015 6.4%
, 2015 (ODI) 2014 14.7%
(FDI) , , , ,
(ODI) : , , UAE
. 2015 FDI  ODI 50
, ODI : ,
7 10% , FDI
(59.2%), (37.8%), (18.5%)
ODI
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, ODI , , 7
10% . ODI
, FDI , :
2016 12 104 ,
50 48%
2016 6 30 102
53
,2016 11 17 ,1 (11 ), 13
.

260 « £=9| U2 Hat Wojet 5i=0| ChStot



ok
2

&

12

5

(2011~15 )

Hle

Yal
\

T

t

o)
MU

4

° 261



2. ISYCH I AARE

262 © F=9| U2 Hat Wojet 5i=20| ChStot



7 719 et

D) A&HQ A=

30

4 42 Wt BuE

r

2015 7 r |

2) 339 YA E QA ¥zt D AXZ7}9ko] FTA 3} &8

Yal
\

T

tA

H6 . 263

0;
U



(TSI)

3) 1%E e MDB FoiF Y o 5 AUR FFLIAE o]

MDB AlIB

. AlIB

(3.81%, , , : 5)

AllB
MDB

2064 » =0 UTHYUR M2 W0t SH=2o| SHor



. AlIB 1

: AlIB
AlIB
MDB
AlIB
(PPP)

PPP
AlIB  MDB 1

4) ALz AR oA ] A AL 5

r

24 ojujA] A1

Yal
\

tA

Hle ° 265

0
ru
i



CSR

CSR

FTA

FTA

FTA

gt

h=ol g

266  £=9 UTHYUZ M2t Wit



FTA

.2017 5

223)

T 270l AAIA djul

Al .

1(2017.6.1), T,

223) °

2 ¢ 267

4

R
KO

t

Hle



3) 3% AARoe) A4S - 98 2T 43

(2017 4 1)
, 3 ()

268 © F=0| U2 Het Wojet 5i=o| ChStot



SiHilo1Y
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SiHilo1Y
SiHilo1Y
SiHilo1Y
SiHilo1Y
SiHilo1Y
{01y
SiHilo1Y
SiHilo1Y
SiHilo1Y
SfHilo1Y
SiHilo1Y
SiHilo1Y
SiHilo1Y
SiHilo1Y
SiHilo1Y
SiHilo1Y
SiHilo1Y
SiHilo1Y
SiHilo1Y
SiHilo1Y
SfHilo1Y

IS I:Hé_

(=

FdE =28 1994-10-19 NIl ImE=

471 23 2009-06-22 NI/ imE=s
YA SHET =LA 2004-04-06 Skeimi=
T LTSN e 2002-12-25 Sk jm =3
A MEEEA MzF 2011-5-17 SSeames
MRPA| JHT 3T 2004-03-18 Skeimi=
AREA| SHET MO 1997-08-26 NIl ImE=s
SEO[A| B7| kAl 2009-12-14 2zuR
QFHA| SHET MTA| 2008-05-28 Sk=imi=
QHHA| MEEEA SHET 2001-12-19 Sk=imi=s
XA SHER Y 2004-11-03 Skeimi=
XA et e 2004-04-03 Skimiss
TISTIRA| MEEEA 45+ 2000-11-07 Skeimis
TISTIRA| AN BF 1996-03-13 2zuS
TIZTIRA| FEEE HAA 2009-05-25 NI/ imE=s
TIZTIRA| 47| HEA| 2000-07-07 Skeimiss
TIZTIRA| 47| F2lA 2001-12-01 Seames
TIETIRA| SHEE MUA| 1997-07-23 2zuR
RIBICIQA| HZEEYXX|E MHZA|  2000-10-19 Ko &
ERMA| ANEE IS 2008-07-18 Skeimiss
ERMA| MEEEA 45+ 2001-10-16 Skeimi=
AN RIQI0 Tt QIMEAA| B 2014-10-20 SSeames
SHA| BT LUA| 2004-11-27 Skeimi=s
A0[A| LA ZAH 1996-06-19 Skeimi=
%AIEX\A}D*OIsal AW S Xt=(http:/ /. gaok.or.kr/gaok/bbs/B0000061/list.do?menuNo=200078

2 2017. 2. 15))2 15104 XAt Ha.
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E 6-2. 2015 =9 dAIE 1919 GDP

=2 &= A 1212 GDP
1 BIZ
2 HIOE
3 A510]
4 4
5 ISP
6 =
7 ZH
8 45
9 2oy
10 MS
1 e
12 N
13 S0
14 AA|
15 HAF
16 s
17 21510|
18 to|it
19 S1ti|O]
20 A
21 S0IS%
22 &t
23 Mt
24 A
25 50
26 Al
27 LA
28 EIHE
29 T0[X2
30 it
31 7

Xz CEIC Z=ZMSAES 28510] Zqg(ZM: 2016. 11. 3).

270 » S22 YUYz M2t

Hotet st=ol tHaer

8,028
17,336
17,067
16,562
14,130
12,468
11,546
10,914
10,840
10,522
10,304

8,403

8,326

8,134

7,711

7,034

6,900

6,624

6,564

6,464

6,429

6,337

6,284

5,915

5,897

5,780

5,651

5,623

5,138

4,793

4,659

4,202

(e 22



H 6-3. 20151 £3| X2 X|ZA| 19/t GDP |

(e 22

EIXI 17,336
H|OIE 17,067
510| 16,562
Suzhou 21,887
Wuxi 21,020
Nanjing 18,976
Changzhou 18,020
Zhenjiang 17,720
" Yangzhou 14,395
@1 £A) Nantong 13,526
Taizhou 12,646
Xuzhou 9,877
Yancheng 9,362
Huaian 9,066
Lianyungang 7,775
Sugian 7,042
Dalian 17,772
Panjin 14,154
Shenyang 14,104
Anshan 10,867
Benxi 10,863
Yingkou 9,944
ey Fushun 9,403
(570 =A) Liaoyang 8,943
Jinzhou 7,096
Dandong 6,560
Fuxin 4,885
Chaoyang 4,676
Huludao 4,524
Tieling 4,478
Hex 22 » 271



| 263 728

ME

(G =)

SiH0]
(170 =A))

Dongying
Qingdao
Yantai

Zibo

Jinan
Binzhou
Rizhao
Taian
Weifang
Laiwu
Jining
Dezhou
Heze
Tangshan
Shijiazhuang
Zhangjiakou
Hengshui
Xingtai

26,332
16,462
14,770
14,329
13,797
9,826
9,331
9,071
8,964
7,929
7,793
7,718
4,536
12,582
8,164
4,952
4,417
3,895

(e =)

= ofjo] 67, MSH 4 XBAl= 1219 GDP &4 D372 F|2l, () 29 A = 1918 GDP 12 &2 0142

TAo|C

Xz CEIC Z=ZMSHE Z&o10] Zpg(FMY: 2016. 11. 3).

224)

33 640

224)

2017. 2. 15).

(http://opengov.seoul.go.kr/budget/434464,
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GDP 6,464 8,028
6-2 )- [ 6-3]
1 GDP

(Tangshan)225)

4) A% RA9 ALz 39S AY

o AR AR

225) 760

GDP

226) (2016), ©

.1

1

2015

GDP 6,464
GDP 1

5, p. 154,

2,582

226)

1
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2) PR AT SARHEE 9B AR w2 e

3
2013
2016 374 3
| B 6-4. 3.3 2ou= X0| |
(S o 22, %)
oz e T RN R 1 ST PS5
1992 27 164.7 37 8.3 -11
2000 185 34.9 128 44.3 57
2005 619 24.4 386 30.6 233
2006 695 12.2 486 25.6 209
2010 1,168 34.8 716 31.9 453
2011 1,342 14.8 864 20.8 478
2012 1,343 0.1 808 -6.5 535
2013 1,459 8.6 831 2.8 628
2014 1,453 -0.4 901 8.5 5562
2015 1,371 -5.6 903 0.2 469
2016 1,244 -9.3 870 -3.6 374

Tig: =AY, K-stat SRFASAS 018510 Fa(@ML: 2017. 2 20).
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( 65, 6-1 )
| H 6-5. 339 RAYEY 27X g |
(9 %)
T2 2000 2005 2010 2013 2015
S 63.9 59.3 51.5 49.8 53.4
K2R 17.6 194 16.2 13.9 15.1
2HIY 4.2 4.0 5.6 7.4 9.2
1xt A2 13.6 17.0 25.3 28.9 22.2
XiE: HISQ016), p. 5 TAHLE 083! AL,
] 7% 6-1. B9 49 oEgT HK| ZTE w3 |
(21 %)
90.0
80.0
70.0
60.0
50.0
400 45.1 44.0
406
30.0 36.3 342
20,0
10.0
B e LT
0.0
RS I o S, P R o S R R N S N H N2 5
—o— spozE e
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Executive
Summary

China’s Belt and Road Initiative and Implications
for the Korean Economy

LEE Seungshin, LEE Hyuntae, HYUN Sangbaek,
NA Suyeob, KIM Youngsun, CHO Gowoon, and OH Yunmi

One Belt and One Road (B&R, ), China’s new Silk Road
initiative, is largely divided into two parts: the Land Silk Road
centered on China’s inland area and the Maritime Silk Road based in
China’s coastal area. Most of the Land Silk Road area is located in
the Midwest and the Northeast inland area of China, hitherto
marginalized by the opening policy emphasizing the eastern coastal
area. In order to expand future foreign exchanges, more emphasis
has been placed on promoting infrastructure connection and trade
facilitation. Local governments on the Maritime Silk Road are
presenting the creation of maritime infrastructure connecting
Asia-Europe-Africa and the strengthening of marine cooperation as
the core of their B&R strategy. Therefore, each local government is
emphasizing infrastructure connection centered on major ports and
announcing concrete plans related to a comprehensive transportation
network including aviation, harbor and road construction and

logistics, communication, information networks making use of their
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geographical advantages. Meanwhile, despite the achievements
made by the central and local governments through various regional
participation plans, the B&R initiative is faced with several challenges
ahead. Among B&R countries, there are many developing and poor
countries that are unstable from a political and religious perspective.

Also, the fact that major cooperation at the present stage is
promoted mainly by infrastructure cooperation is likely to act as a
financial burden to the Chinese government, and economic
cooperation with countries where buying power is not high is not
expected to be significant in the near term.

This report scrutinized the Chinese researches assessing the
progress of the B&R initiative, and analyzed the cooperation
between China and the B&R countries in infrastructure, funding,
and trade - issues which are closely related to the area of economic
cooperation among the five areas (Wu Tong, ) specified within
the B&R initiative.

China has developed a framework connecting infrastructures with
Central and Eastern Europe, CIS, Central Asia, South Asia and
countries along the ASEAN-5 region joining the B&R initiative, and
has promoted related cooperation projects. However, execution of
such projects is still in the initial stage. This is because most
infrastructure projects are long-term, large-scale projects. Therefore,
it is difficult to make a concrete evaluation of infrastructure
cooperation projects conducted in line with the B&R initiative at
this stage. Until now, the infrastructure cooperation between Russia
and Kazakhstan has been relatively active and there has been some

progress in constructing the China-Pakistan Economic Corridor.
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Many other B&R countries have low economic development levels
and their infrastructure facilities are under-developed, which means
demands for infrastructure development cooperation with China are
large, but there are also many potential risk factors and problems to
solve in the development process. In order to strengthen the
connectivity of infrastructures among B&R countries, it will be
necessary to coordinate among relevant parties, promote transparency,
and take strict and careful consideration of the environmental issues
related to developing infrastructure projects.

Meanwhile, the level of B&R initiative funding is not high, and
there is a large gap between regional and national levels, thus making
further progress difficult. These difficulties are caused by the many
challenges to be overcome in cash flow for the B&R initiative. First of
all, B&R countries that are still developing will first have to undergo
considerable levels of development in their trade and finance sectors.
In particular, it will be necessary to improve deficient financial
systems and expand access to financial markets for all economic
entities. Second, a stable atmosphere in the political, diplomatic and
military arenas should be created and risks in these regards should be
reduced. Third, while regional economic development and income
growth are taking place, bankable projects within the region must
increase. The area still has a small population, low income, and few
projects to ensure proper profits. Therefore, funds in China are likely
to prefer Belt & Road businesses rather than the Private-Public
Partnership projects strongly promoted by the Chinese government,
while international funds are likely to opt for projects promoted by

banks with higher credit ratings such as the ADB or WB. Fourth, the
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Chinese economy, which is leading the Belt & Road strategy, must
maintain stable growth. We must keep the economic growth rate at
an appropriate level even in the "New Normal" era and be wary of
sudden sharp declines in financial markets such as the foreign
exchange, stocks and bond markets.

Following this, the financing process will proceed with the
following characteristics. First of all, the gap between inter-region,
inter-country, and intergovernmental funding will increase further.
In countries and regions which conduct active trade and financial
exchanges with China, the cash flow will accelerate, whereas
locations where this is not true will likely become alienated. In terms
of items, it will mainly be cooperation in areas that do not mandate
specific requirements and thus represent a lower burden of
participation, such as participation in the AlIB, that is conducted,
but such levels of cooperation as the establishment of a currency
clearing bank are not expected to be achieved any time soon, as
such measures would require a large amount of trade and investment
in China, and a stable and advanced financial system. Second,
financial cooperation in line with the Belt & Road initiative is
centered on China's leading financial institutions, state-owned
commercial banks, and international financial institutions, and
private participation in the pursuit of short-term profits is expected
to be complementary and progressive. Third, a priority will be
placed on sectors of financial cooperation needed to proceed with
exchanges between Belt & Road countries and China. In other
words, it will be necessary to begin with cooperation in areas such

as infrastructure construction, facilitation of trade facilitation, and
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activation of investment, if the overall level of cooperation for
funding is expected to improve.

It was found that the level of institutional connectivity is higher
than infrastructure connection and cash flow. In terms of sector,
investment cooperation was more active than trade exchanges, while
overall trade volume declined as a result of the recent global
economic downturn. The increase in investment cooperation is likely
due to the significant increase in the amount of direct investment in
the Belt & Road countries by China. The level of institutional
connectivity can be understood by the three aspects of facilitation of
trade, convenience of investment, and establishment of a cooperative
economic cooperation zone. First of all, 64 Belt & Road countries are
classified into the six large areas of Southeast Asia, West and North
Africa, South Asia, Eastern Europe, Northeast Asia, Central Asia, and
through the analysis of TSI (trade specialization index) absolute
values, the level of trade optimization was evaluated. However, due to
the implementation of B&R strategies, there were no zones where the
trade levels had improved visibly. This indicates the limitations
present in evaluating the trade activation effect at a point of time
when only three years have elapsed since the strategy was raised on
the B&R initiative, and for areas with differing degrees of economic
development and industries. However, at the individual country level,
it was found that the absolute TSI of Vietham, Thailand, Cambodia
and Laos decreased and the trade imbalance improved. In these
countries, China’s direct investment is relatively large. In other words,
as Chinese companies expanded their local direct investment and

exports increased for products manufactured in countries where
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production sites were relocated, it seems that they reached a balance
in their trade with China. While such a phenomenon can be seen as
a relocation of Chinese production networks, it can also be
interpreted as a result of the implementation of B&R strategies that
include relocation of B&R countries’ production facilities. Secondly,
from the perspective of investment convenience, FDI increased 23.8
percent year-on-year to China in 2015, and the ODI also increased
18.2 percent year-on-year to countries along the line. This is a
significant increase when considering the overall FDI in China
increased by 6.4% over the same period while ODI increased by 14.7%.
Also, as of December 2016, China has signed bilateral investment
agreements with 104 countries, among which B&R countries
accounted for 48 percent. Even in the case of the double taxation
prevention agreement, China had signed such agreements with 102
countries by June 30, 2016, but 53 of these were B&R countries,
similar to the bilateral investment agreement. By actively signing
investment agreements and double taxation prevention agreements,
it will become possible to construct a good investment environment
by establishing a system to alleviate investment risks between the two
countries, and to expect the benefits of investment convenience.
Third, the joint economic cooperation zones, which are expected to
serve as land and maritime hubs to facilitate trade among B&R
countries, have been classified into border economic cooperation
zones, cross-border economic cooperation zones, and overseas
economic zones. China established a joint economic cooperation
framework to strengthen bilateral trade and cooperation with B&R

countries, and is looking forward to securing the overseas pivotal area
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for Chinese enterprises to advance, and reducing regional disparities
in China by developing remote border areas. As the focus of China’s
opening policy gradually moves from the Eastern coastal area to the
West with the progress of the B&R initiative, the strategical status of
zones surrounding China’s border has been elevated to the new
pivotal area for opening policy. The Chinese government is planning to
support joint economic cooperation zones in pivotal areas by
rearranging their roles and functions, thus preventing reckless
competition from breaking out among border areas and B&R
countries. The joint economic cooperation zones are expected to
serve as hubs for trade and investment expansion between China and
B&R countries as the B&R initiative continues to progress.

Based on the assessment of progress in China’s B&R initiative, this
report presented several countermeasures for both companies and
the government. At the corporate level, continuous monitoring of
changes in B&R-related policies, utilization of changes in China’s
production network and the effects of FTAs with B&R countries,
participation in B&R financing projects by expanding participation
in public-private MDB projects, and localization strategies for
promoting a friendly image in B&R countries should be considered.
Meanwhile, the government needs to support B&R finance cooperation
initiatives at the government level by revitalizing the Korea-China
Industrial Complex, taking preemptive measures toward the cross-
border economic zone in the northern part of the Korean Peninsula,
strengthening proactive and qualitative exchanges with China’s local
governments, enhancing foreign infrastructure financing networks,

and reorganizing foreign infrastructure investment organizations.
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Finally, as the conditions necessary to proceed with B&R-related
projects, such as the economic development of B&R countries and
countermeasures to geopolitical risks, are yet to be established,
infrastructure construction, financing, trade and investment facilitation
between China and B&R countries have been slow to develop.
Therefore, at the current stage, it will be necessary to discover new
business opportunities by monitoring changes in China with regard to
the B&R initiative. According to B&R plans announced by local
governments in China, they are pursuing economic development
through cooperation in infrastructure construction, industrial
development, and international economic cooperation, utilizing their
own local characteristics. In conclusion, therefore, we need to create
new cooperation opportunities by utilizing the B&R plans of each
local government in China, make institutional efforts to vitalize
bilateral mutual investment, and participate in the B&R initiative with

a long-term vision.
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Policy Analysis 17-03

China’s Belt and Road Initiative and Implications for
the Korean Economy
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