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2007 |330| 7.50 | 313 | 1.11 | 377 | 9.94 | 219 | 14.03 | 285 | 11.30 | 478 | -3.30
2008 |347 | 5.28 | 319 | 2.05 | 399 | 569 | 235 | 6.97 | 313 | 9.84 | 475 | -0.52
2009 |350 | 0.64 | 313 | -1.83 | 406 | 1.80 | 247 | 5.12 | 329 | 505 | 563 | 18.48
2010 |352 | 0.63 | 333 | 6.28 | 404 | -0.46 | 245 | -0.72 | 332 | 0.83 | 530 | -5.92
2011 | 356 | 1.13 | 322 | -3.38 | 420 | 3.84 | 257 | 5.06 | 346 | 4.26 | 550 | 3.72
2012 | 345 | -3.11 | 309 | -4.06 | 397 | -5.31 | 269 | 4.75 | 348 | 0.56 | 497 | -9.49
2013 | 318 | -7.82 | 275 |-10.86 | 383 | -3.71 | 259 | -3.66 | 308 |-11.47 | 468 | -5.82

2 ol e 7} she] GDP ] ol ARy T leS sulshl ZHeE Ad ] A=)

A5 Gallo er al(2014. p. 1. pp. 8~10); European Sy.stcmanc Risk Board(ESRB)(2014b); European
Banking Federation(2011, p. 17); ECB(2014). “Statistical Data Warehouse,” sdw.ech.europa.
eu/home. do(accessed August 1. 2014); Eurostat(2014), epp.eurostat.ec.europa.eu/portal/
page/portal/eurostat/home/(accessed September 17. 2014) 55 npgo g Hx} 2hg
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n [17] 2-18]0 fFEE %5# 2 J= Fg71FMFIs) 2] WIzINE dlF A
= 3Bk 7H 2 RlEsrIde] diEds FelF et sl o
o] =7lellA 7}7#]9} 71999} dluL =228 F597] oldH o] mF AR
o) 3 FAE fRlskL Sl W 79} 71]ie] tiEee U IS Al
oA S AY FHAslE S Hola Sith

m ogo] TRk A 22 F897] oFFES FAL ookl AeRw
ofglld = lovt ot FAIPF 22 S8V 2 H A7IE AA
WA tiE Foleh Bt F5iah aplEa slvthe A2 719 9 7Hle] 74
#=(Deleveraging) #1532t ThEo] 737] E8HAdel div]gt frixlge] vls
o] TRk e AL
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A& ECB(2014), “Statistical Data Warehouse,” sdw.ecb,europa,eu/home.do(accessed August 1,
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ZHuEA o

il F89719F fE AR SdEe] A9Te dvEe
2 RS v Eek Zlo® UeRdth 53] AREI(state aid) R e
Z(liquidity) Aol E7slaL 4 23459 Fede] A e B
= B3tk 2009 7,1709] fr=2el o|2d f 2349] £olle 2013
1.

7,0009] R A% fAglom, Rl H3 SN 23 elde]



(291 A 12 (715 2012'd tiM] 2013+)
w
Y 07 m m 700 8%
- 0 A4
0283

6% 7
e 0 Aga

4% A
500

0

w 1 CERS

0 & )
o -2% 1
» -1
l OB g gama
0 25HE TS
2009 2010 a1 2012 2018 -18% _‘T ’, T T T “ T T I:
RYHG n20 -10%  -8% 6% 4% 2% 0% 2% 4% 6% 8%
A& Roland Berger(2014), p. 9. AJ5: Roland Berger(2014), p. 9.

53] wl=3t vwd A 1 2359 7 e FeeRAl vE
U=t 16) 20|} E(ROA, Return on Asset)S W=} 53] 25 2008~
09d Alo] & Z9 S=HIE 7123 0.2% olskz Asisitt = o

Hl= 2350 XH}OM%O] 201230l 1%= 3159 23 tixAos
] 2FE0] APl EL &F WkE oF ] 0%E Silsisict wgh A}
|9JE(ROE, Return on Equity)El ZA5elE 20134 mlar 231E0] 9%

7123 A3} 2] §4 PSS 1.5%c] EFslo] Feldol Flgh

A& 7158t ek

T m\m rgr o -|o{'

16) Jan Schildoach(Team Head of Banking, Deutsche Bank)2}2| QIE{S LIZ(2014, 8. 5, S 25
FE2E),

381



(ROA) I (2013 ) 1
EU o=
v \ <eo]2)/2K2013) 202 330
\ w=] | o] Y7159axP2013) | 657bp | 702bp
1.0% ~—r—0‘| 0]
(2011~2013 AHTFZ/1L) 4% | A1
GDP

(2011-2013 AAmFZstey| 14% | 20%
o]oJuiH] B]8{2013) | 68.8% | 64.4%

- o 0
(20112013 lg)| 2 | 04%
e 38% | -0.7%
(2011~2013 ABFAZIHE)| '
2006 2007 2008 2009 2010 201 201 ROE(2013) 15% 90%
A Schildbach(2013), p. 10, F AVISWRE TI=e] 39 107 23 o]

9] 2071 23)
A}&: Roland Berger(2014), p. 12,

olof] fH 2350 T WS Sl BB 83 Al B A9 mizke
Eo g A3 UAM1 e AR 2ARJEHL Beitel, Carvalho,
and Branco(2013, pp. 1-4)¢] ZAkl w2H f5 2852 ko= oF 725
e Al wizkE 3] Folok Al v d9leres O Mles <3
o] T2 A& @ AHe Al T Eelvi F(diverstiture) @ A
B o Al @ N o 5ol dem, O]i Qlal] 2ol Al
P2k 5 R G A5 loE Ak o] AFe] FAREe] F
P 239 7ol HHAY A k&S :rLZ:Z‘Jé g o] e=x
Ve gl A} e siEe] o)) wEelt

olFgA 2= FFH7] oIF AW} sk el fH 2dee
EUS AHLQ7AZ(CRD, Capital Requirement Directive)®} -F59kos)
(ECB, European Central Bank)°] +H-2307=7J(EBA, European Banking
Authority)Z} 3 AAE ~EH~HAE 9 2PHIAHAQR)S 4T
g 9 Az 52 A5A08 k)




B S e Y %’9\, %o
Al=PE Total
Retail &g 50-100 40-50 5-10 5-10 10-15 5-10 0-5 115-200
s Emxtay 10-15  5-10  5-10 0-5 510  5-10 0-5  30-65
Xpararay 0-5 5-10 10-15 0-5 5-10 5-10 5-10 30-65
e 0-5 510 1015 | 05 2026 510 | 2530 65-100
xh=AIE 0-5 0-5  10-15 | 15-20 5-10  5-10  5-10  40-75
J1ER 15-30 20-35 45-60 0-15 25-35 5-20 10-25 120-220
Total 75-160 75-120 85-125 20-60 70-105 30-70 45-85 400-725

A& Beitel, Carvalho, and Branco(2013), p. 2.

F2e] FIg A dnie T 67l 2380als] Znll] oigk dgzalel
T HIJEACE Emst & Young(EY)©l 5 99| 2047) L8 tide
2 ARk 2014 SRP) 5 23Ee] 28 AFzd 9 A9y B
AEEAl] WEW, 64%7F AE771 thell S7gA o= Akl Tajel o
3 23)9] dayA = delE Zo= Arkie) o thE e
2= i (average revenue)©| 2.4% 71l IX 1 ¥[8 0.5%
o B3t oz dPdgd| ut Aukel A E YHIE 7St
A B Zlom HQth 53] Fxxo]l itk AREe]9E(ROE)9]
1.6% Z71= olgle Zo= Aysglon, o] BRE dsh] YsiMe &
9] 12% 7 2 B18<] 15% HAavt Fasgh ZoR et 14 74
tigea)e] Aol A7k ROEZ} 3.8% = HWsle 71t =¥ ROE &
7HIE 9=(3.88%), ~F91(2.97%), =249 =7|(2.36%) SR RS

i

A

17) Florian Walch(Economist, European Central Bank(ECB))2f2] QIE{R LI&(2014, 8, 6, S Z&=.

_{

18) Ernst & Young(EY, 2014), p. 6.



3-2. 2013 7

Z=X| 23 £ =
Deutsche Bank 14 59 809 A=
BES 141 5¢ 109} 4,0007F &2
Banca Carige 149 8 =
BP Milano 149 59 59 fr&
Monte Paschi 143 309 =
Alpha Bank 143 49 129 =
pca S Banco Popolare 143 19 159 f=
Faiffeisen 1439 19 289 =
Banco Sabadell 13 9¢ 149 f=
Barclays 133 79 589 A=
Erste Group 13 7¢ 6] 6,000%+ F-=
Commerzbank 139 59 259 f=
Deutsche Bank 134 49 299 6,000 A=
Unicredit 143 19 -
Credit Suisse 134 12¢ -
UBS 134 11¢ -
BBVA 134 10¥ 99 4,400%F 42
Aphafzt BBVA 134 10¢ 159} 4,000%+ F=
Santander 13 59 79 f=
Credit Suisse 134 49 -
KBC/Santander 13 3¢ 159 #=
Unicredit 139 19 8] 9,000%+ F-&

A& Decque and Lereste(2014), p. 26.

Zo& HQItk19)

3 A Rde] 74%E fEdedol 20141 Ak ARHIAHAQR,
Asset Quality Review)$} 23A~Ed~HAE| gt s4|E viditial $-
ettt B3] Al 8% SUIAQl AREES FH] FolH, 19%:
F7HQL 2RSS 7P ARKITE0) 23 282 AQR Bl EdxH]
2E 23} 5E offef| ow] AEEE-g Alsight Thomson ONE®] m=
7 20143905 o]n] 1109 L7} doiuir] T 7IE & 3509 ER=

19) EY(2014), p. 16. EY= ZXge| &g, Lot ZHlgd, ECBO| UMt 20N MR EE 25t
o IS H=0| MA0for St BIOIXF £2is Sl 0[2ds FZEaHof Sitf HMOtsIIC.

20) EY(2014), p. 17.



1 3-5. 0  OROE |

(55t %)
. 085 0.120.46
2XE20 ¥ ¥ 046 012 85
-1.67 0.02 046
ER A\ A\ 046 4867 002
049 162 239
&3 ¥ ¥ 239 243 162
050 137 273
=y ¥ ¥ n 050 137
050 037 086
s ¥ ¥ 036 050 037
-1.96 0.61 1.17
EECL ¥ ¥ 061 196 117
091 100 214
EE==m ¥ ¥ 214 a8 100
0.64 236247
T E53% v ¥ 247 0.64 236
3.77 027 463
=pc ¥ 463 a1 021
2.20 297 3M
AH! ¥ an 220 297
-1.16 031002
AYA ¥ ¥ 002 116 031
0.10 388 5.00
|s ¥ ¥ 500 010 388
-5.00 -4.00 -3.00 -2.00 -1.00 0.00 1.00 2.00 3.00 4.00 5.00
v v
ot HI§ ROE

A= EY(2014), p. 16.

2013 5209 Gel)S Al B3 Zlom HEIrk) e AR
5ol I gL vk Adoldml, Lol Aeelle A 239 6%rle]
F7HRL AR 9 7hede vElied, 2]le] ZdpollE 60%ell o=
E Aoz AT

I 3-1. AQR 1

1, 712

® 2010997 20110 olo] Al MR AAE AEfAHAEE 20149 119
o7 =7174SSM, Single Supervisory Mechanism)] 28-S 251
230l el Tz Hrt

21) /bid, p. 17.



<247 3-1. A>

n RPF 54 st a7 ATEE T Alx, FAARE gkl
9 AP, ol ARbEl gk 2lEd Sl

m 7I=g]~3 H7Ksupervisory risk assessment), AXFIAKAQR, Asset Quality
Review), Z~E#2HAER ]

2. 72 U
n =P WUk A, dER, ARERE T 7R s Sl dig

-84 37t
n ZpaRA) Za7ER] H7)(Asset Valuation), AR 744 B Classification
of Non-Performing Exposures), BX7x #H7|(Collateral Valuation), th<=
Za(provisions) 5ol g 284 H7}
m ~EYHAE: EBASH FF0R AAG F838s AR 56713EC]
Ea8s 14

5. AEpireAE] BlE AR 2 XlE

201444 2015 2016

GDP 4& -0.7% -1.4% 0.0%
EVISE 1.1% 0.6% 0.0%
AAE 11.3% 12.3% 13.0%
Zely\ A6 7.9% 6.2% 2.1%

E3 e w4 Ao ¢igl gl Anjrie} 7|]je] e Svie dddst
of i1 23S 59 TaVIdell tigt e #d gHe] gl Zlow
dS3iglon, ol TAleksl el wet 239 tiEo] MakHer I
AAE A 71K, AT ol A8 F=At
gl e anlat Fes 7R Aes Addd:

w



3-3. 2014 (NPL, non-performing loan) 25
=2 = =7t NPL HIE
1 Bank of Cyprus AEEES 47.00
2 Pianeus Bank Grou =3 P 36.60
3 Allied Irish Bank(AIB) oldi= 35.80
4 Alpha Bank i P 32.70
5 Hypo Alpe Adria Bank eEglo} 32.50
7 Eurobank Ergasias i 29.40
10 Catalunya Banc E Nl 28.50
11 Attica Bank a8 26.60
12 Permanent Group Holdings old= 26.00
13 Nova Ljublijanska Banka ZzZHyo} 25.60
15 HSH Nordbank = 23.00
17 National Bank of Greece ) oS 22.50
19 OTP Bank 71z 19.80
20 Bank of Ireland oRdEi= 17.90
22 NCG Banco s S| 17.70
23 Grupo Cooperativo Cajamar E Nl 17.15
24 Banca Montedei Pashi di Sidena olgz]o} 15.69
25 Bankia 239l 14.46

% vl ede w9pIA
A} The Banker(2014), “The Banker Database,” www.thebankerdatabase. com(accessed September
14, 2014).

o 2WES 58971 ofF A B3 gl FAAAE(NPL,
Non performing Loans) 127} A %Itk 2008 & &4 7,150¢] &
2o 2013 I 1% 4,0009] 2] 50 oF 2uf o)} Z/KIrk) &
3] F=2E 9719 SH=7IE 28] 2e 2FQ1e] NPLo| 22} 2 30%
<} 15% 5 7|53 Zo® Ao, o] F dNe= weddE=e] AT

b
0%

Aol

22) FHE(2014), p. 1.
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ALl gk ek ArE 28 2| Tl 7I/Iek los A2
EUS] AR2-8A]%(CRD, Capital Requirement Directive) IV =l
2 g gl Eo|al e dSelM AE77] HAlE SRR
FaRptel Sk olojd ¢ Q7] wiiel] A 2K e dlidEe &
Aol oplele] FEek AHEEGe] Badt Aotk fE tiEegEe
Zaolle ARl ARk g o] wiz o], AlERRESAS] Hke
2l thee] s AR ATEANE thgHE 2] 13 AL
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I AA 7SS ARReEM 2SR slola ARRe] A AskE §
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25) dMIE(2012), p. 3.
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A KPMG(2014), p. 3.

e e 2= T SRS Wel 2 Faea Bo) AR Fee
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T JE A A 9l= Aotk

1 3-7 25 I 3-8. |
|
(291 %)
Bdame 29| 491K 38
Sheel 4.}3| ?X(}” -|°" 71X1 .

Dt 20| =
SR ﬁlﬁlﬁl )t ™ °

HETE R ONE
° 7|Eﬂ;-"u}ora1 @ ¢ o o

2 53

A2 g 243 g g
"z O © @ @

XR X
® . @ @ i O 5y

1999 2004 2007 2009 2013

A& Schildbach(2013), p. 4. A5 Sinn, D'Acunto and Oldrini(2013), p. 24.

Tgh FgiAl sl e ARIE B AP SRE 9l A A
3l A2 71 2 Ase] 71818 E8she aRirkede] TR <l
AR 7L AR ZSRE S871EES] Al il HeA]
Ae o850 At sAoltt [ 3-7]94] & 5= JE Hleh o] A
AA 7391 2571 23ollA] 1 238o] Ashs Blee 22 a897] ©
AFE] Z2asp] ARkl 2897 olgelle Aol At <221 17.5%7F]
gt vlE 2340 vlFe] nlsl F5907] ol w2 3153 31%
o o]2 R UKot} A= 77 2L ZolE vIFS IE3] S8l
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T A 239] oF 90%e tIRE A 71Ed AEe] AA] 0.5%¢]
T mXA] Sk girk2e) oRERe] Heke 5 2342l 30%E St
A AL BE H18C] 20~25% 7o FA] 7]odEd Aow BAHEr) 1
2 i 252 XS] oldf| digh Tilo] EA] ¥ el ol= o
2] 7] le] = e R RS Aol thek H& AlelA
71918 Sxdo] itk HH 29 Hek glam ] wiiEe] tRdRe] A
Bhol] A=2olg}ar We|a glov), o= 2aiiiyde] tiXds) A
AnE gk Fedk 99l F hpt 2 Aoz et

a3 28971 ©)%F AmfES(retail banks) S-S Hr} =& B

A

SR A A A 71e] AE]) of) S e, 1S v Al

2 A0 ThHSLE eetal ok Hgh AIET vlolele] Ao ¢
Al 3 #E SR B A Adsh ASrFss o 1A 2 AR
F9)& Agshe vlzyz 2 o3l it 77t S7IsPaA ool the-
7] 9%t 7152 b Mgk 59o] s

o 235e] o Ans S8l vl8sNAel digh sizlo] ojxErt o
& FoR|a Atk ol =2 AUA] 7K, W AAVEE, AgEs 4E
Eeto] A AlAl 2a)ddel Al Eeteglos ARgatal 9l7] wizol
th2) 53] Hl8NAS e 2hlE, Bsizl 24 H|zy s mEldA 7]
Qlek= Al&sla f1gh BlEaFe] ofego® el 28] ABARI HlE-
WREke 2= A} Tk

[29 3-8]oMAH Heks FHE e 23 FFER olgt i ecl

< el gtk FHel 104 the2d2 2l Bl e 718

26) Tunde Olanrewaju(2014).
27) Accenture(2008), pp. 1-16,



7} & 4 9o} Balance sheet #2]9} =737F A, v E12E AW
o= gegloz g3t 4 gtk vhA Ve f59] d¥siE vl
T27F AFegler A8E 4 9ot 10t &3 vRPIRE glaa
HgoMe= 718]8R1e] E F Sle Zo=E FAHTh nrgea x]d¢]
TIPS Ao R BE QQlo] Fa fgeclor Age Ao=w
o el wet o] AQLFYES FHORE I FEH TFse] F AL
= ekt

2. &2 F¥Hl

w719k AL, aElm AE7] AR okegle] aE)(vicious
circle)= frile] 224 59171 olF AH71E HomA shdslor k=
T = Fggion, ol EU ¥l & Al Zelel 2a3E =
< 53 o= sidsk @t 2012 249 EU Fayogsle Ads
&) ZA) 22191 2l7RErkki Liikanen)S 9302 k= n@ 18-S
a8 102 2¢ EUS] A S84 R B 58 A, &
RS E 78kl 918k EU 2aire] 728 Akl dd El7il Ba
Aol EU Fa91dslel] AlE=|0ck2e) nlme] EAES G52 H7~9e
slo] 2PHERbS AEet ViSRS Bl e AR HrpE B7iE L
Ae] FERIelE A IRREA 2 7[eF 2913 vivlEE A, 22358
A 2 SARee] 48, Q7% 2l B, 23 Al Y S

o] o] Urk29) M= LHAlE ] W e 23l 284 o

¢
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1

o r

28) Liikanen(2012), pp. O-0, ZOIL: Z2C 9| (2012), p. 140,
29) Liikanen(2012), pp. 101-106, AQIL: ZUKRE 2| (2012), pp. 141~146,



49l o] s opdela, wiek L39ir)rh hkd wlel] wsdsla
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3-4. , EU

=71 27 fAIE A HFAR R
TS Rk Iggg;l:;it?ggl Subsidirisation Ring-fencing
desd 718
- 58 % EE X X X
- AR 0 X X
- S 0 0 A3k
- Bt Sg71809] oA A ARk A&k
W7z} Edold 7t 58 2k
AdAl X X A

A}&: Gambacorta and van Rixtel(2013), p. 3.

3k 2012\ ¥hEE -28)EmiokBanking Union) S-§5-52] 4159
&9 1ok pEede] QU Slw Eela S5ttt S8 EEEIt
Fzo| el 71Q1gIEk30) AZsi] FgTiAlel DdslE FeEe o
S Qkdel SRS FE3Se vl 719E AeR JtiEnk o9 s
EU Fa1dsl= 589171 o$ 28709 A1 Aljklon, 3] ool 9
A TAZE AAQD gelta & 4 ksd

o)
o

30) European Commission(2012a), p. 3, Xel2: ALE 2| 521(2012), pp. 200~201,
31) European Commission(2014a), p. 1.
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Shdela FRE S

245 o2 e

TYAEe elea 2
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©

7t 20 A= HUSHAUSTIH(SSM)

Z EU gdelel g 239|(Herman Van Rompuy)2] HaXE 53
e 2ol A APl vl f7|de] 71 Fa3 it 5 st
Q1 TR eaAErITe] AHelvkd?) i W 23Sl gk EU A
o] =L 7FsMl sl 2iE7ITe] ARS T ofE ofdo] B3]
Aot EU Fe39dslel sleaEs FHedd U ddetsr1+
(SSM, Single Supervisory Mechanism)E Asl712 §H2lgictss) olol] 7]
& a0l Efek W =gk e ddeatt

717 o=

32) European Commission(2012a),

33) European Union(2013a); European Union(2013b); European Union (2014b).

34) 20143 18 ST ofjFe! HASAU=T[F| =0 oFoll= o ZHA FARMO| TS HY
012101 CHL|Y L=2|(Dani le Nouy)7} UHEIACKXIR: ECB(2014), www.ecb europa.eu/press/
inter/date/2014/html/sp140829.en html(accessed September 15, 2014)).
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ECBS)
SR

§5M

=
5

ECB =0}
SSM2| =& &l IE =TI
== 3%

JIEF 28712 TE =01

SSM

=
5

SSMe HE &

&%) o =t s= 8=

A& European Court of Auditors(2014), p. 18,

e =717 PR E FAKl] 3009 fEE 2RV &
2Pke] 509 f= o3l w871 & 2 39T GDPe] 20%E 335k
U e 7 slgEellr] 3u) eIl EiEE e Rs Asilies
3It}35) 187) FrEE 392l 6,0000] 7He] &8o] glom o] 3= 1247)
L23o] FHAE tido] Ha, i 235 Ak e A=2E A F
718 FARK] 85%¢] alFet3e) St 23S WAF R Srzl
the Algeld, vlfE2 sld=e] 28e Iy 2218 S5k Hohls
veld dd-2azE|e] AdEtide] 2 4 ks

[ T o =

{

35) European Commission(2013d), p. 2.

36) European Central Bank(2014)0] (i2H =L 3= TIHHA 23 5 £ Z=CHA 28k (significant

supervised entities)2| == (0] 28, = 21, ZZA 10, O[E2(0} 14, ALl 15, RAE2|0} 6,
H2EZ 4, ZRic 7, 2ME23 5 S0|ot

37) European Commission(2012b), p. 8, Xel=: ZRE 2| 521(2012), p. 204,
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Lt 232l A sfdat CA2a(717(SRV)

2014 4¢ fRolsPt eS|y 9 Aele] #ek A3(YH ‘BRRD’,
EU Bank Recovery and Resolution Directive)S 25 5213+ 3.38) 2014
d 7€dle= 2] 9 S T o] HEERICEY) AT S B
al EU Aple] 2aide]el 3|e sk o] widsa, TRl
(SRM, Single Resolution Mechanism)7} AH=|Ack

BRRDE= 7AIACR D $715 ARl st @ 9471238 oigh =

7Y @ hile] B 75 Aldsia 33l HeAlg @ 2574
23 91710l oigk ¥ 71He] ¥ © Fels ol B3 ie= Har ol
th40) 53] 917]3del ek AN Aldstar Gl gElE Sal middd
(bail-in) g2o] Tl S&(bail-out) 2o} $A20 =z 2Er)= Flo] EAZ
2t & ok fE AH7] 2elA F6718el tigk FAREe] F=
Al %’471—% glaslele Bl sdlen ol tigh Hjge] 7=
TAEE Aol ofd widel Whaje] Fided) Hepiao] Axld Flolnk

[#3-5]9144F EU 3YTEL njad 3-g907] v 23e] 2008135
Bl 201243 717t & 2= 2300l % 59109 = ] AERd(R e
2 2] L2 glom, o= 20124 EU GDP2] 4.6%e] slidsh=
THEck ZFE—%‘%(recapltallsatlon)ﬂ 74%- 2008~2012'd 7|3+ ¥ EU GDP
9] 320691 oF 4,132 fr=o] o]2H, JTH8202] +5), EY(640%] F=),
ofdA;M=(630%] =), ZFRI6009 FE)seelth A== RBS7T 460
o] f2Z2 Higton The-2& Anglo Irish Bank(3%F 3,2309] #-&), Bankia
(2209 f=)<elvk

38) European Union(2014c).
39) European Union(2014e),
40) European Commission(2014e), p. 4.



3-5. 2008012 (State Aid)
(99 e A9 =, HlF-E 2012 GDP tH] %)

o B A SEMZA I
EU (Recapitalisation), (Guarantee) ‘J. (Liquidity) =
sl (Asset Relief)

TR [ HE | 72 | HE | 72 | EE | 7R | HE | 7R | HE
Hl7]o] 23.32 | 6.20% | 46.78 [13.87%| 17.13 | 455% | O 0% | 40.44 | 10.7%
Bl 10.77 | 441% | 645 | 289% | 0 0% | 197 |088% | 10.77 | 4.4%
= 64.17 | 2.43% | 135.03 | 5.61% | 79.97 | 3.02% | 0 0% | 144.15 | 5.5%
ol dll= | 62.78 |38.38% | 284.25 [173.81%| 2.60 | 1.59% | O 0% | 65.38 | 40.0%
T2l | 37.30 |19.25% | 150 | 0.63% | 0 0% | 426 | 179% | 37.30 | 19.2%
279l 50.74 | 5.69% | 36.13 | 3.44% | 2840 | 2.71% | 19.31 | 1.84% | 88.14 | 8.4%
Tk | 2505 | 1.23% | 9273 | 486% | 1.20 | 0.06% | O 0% | 2625 | 1.3%
olgglo} | 605 [039% | O 0% 0 0% 0 0% | 605 | 0.4%
71Z22 | 180 [10.06%| 056 |329% | O 0% 0 0% | 180 | 10.1%
2fEnlo} | 054 | 244% | 054 | 2.91% | 041 | 183% | 097 |526% | 0.95 | 4.3%
29R=3 | 260 | 585% | 165 |436% | O 0% | 014 |036% | 2.60 | 59%
3718 021 |022% | O 0% 0 0% | 246 |264% | 021 | 02%
ugdd= | 1886 | 3.14% | 36.00 | 6.31% | 5.00 | 0.83% | 3040 | 533% | 23.86 | 4.0%
9~Eglol | 935 |302% | 1545 | 558% | 050 | 0.16% | 0 0% | 9.85 | 3.2%
Fegd | 675 | 408% | 524 |312% | 310 | 187% | 373 |223% | 9.85 | 6.0%
Z@Hvol | 073 | 207% | 100 |287% | O 0% 0 0% | 073 | 21%
dAge 0 0% | 006 |003%| O 0% 0 0% 0 0%
29 078 | 0.19% | 14.26 | 487% | O 0% 0 0% | 078 | 0.2%
= 82.39 | 4.33% | 158.22 [10.10% | 40.41 | 2.13% | 6.90 | 0.44% | 122.80 | 6.5%
EU27 | 413.20 | 3.20% | 835.84 | 7.08% | 178.71 | 1.39% | 70.15 | 0.59% | 591.90 | 4.6%

A& European Commission Z4RZ=1(2014), ec.europa.eu/competition/state_aid/scoreboard/
financial_economic_crisis_aid_en. html(accessed September 22, 2014).

AT APRYS] FRE Fol/] e FAepe] el 3y v gL
IARoR 35 9 AATe] PHSkES dol WSS PR Rast
1 A TPln 2o e 107 f2E 2T Al A
A Aol Rislen, Raegel Bl An 2 S ol Aas
$aeq FApe) 8w WYel WS A8k W FAese] e

3L Bl BE & gl A TATSE SRR 5%z At
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e AR} A olel Wt A% Lol ALIE Fol AL vl
3] 202557 Aeale] dlgg tPgelEsl 19% S 9g
Wb 0.1%4 10497 R0 ARk Stk FAAEe] Sl vl
$ ellglziel 7% el ARAEE] Jeh o] sFsel, ch ApE
naed FARe] 87k Hjelel Ao e Foln FAFe] ®
8 4 oirk

Qo Al BRRDZH $716l) A% aje] gelst Sale] vt ceeh
TS ANSL gIrh, TRlgel T B TS T A B
71%ie] B el EU Al welzlavt el gelst el B

I 3-10. (SRM) |

BT TIS(SRF)
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zz=017
SRR
(5R8)
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=2 2%%IF

A& Tornese(2014), p. 35.
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F It EUZIS2KTFEU) O] 1143 7[Rkt gickaD)
[17 3-10]AH EUS] DEe717(SRM)= =2 39 tisE 3
5] ZdRloAlE dE TI=]olAk|(SRB, Single Resolution Board)

& TR 2PFmd] Mtk BE sjdme] 23 gk Held] #t
Ads W d42) 2Peldapt A8 eAl ek AgEgke: S

2
G2l slom, A% o]F 2ahgeel] It BE AL Tl elolat
37 AQls A ok 2e]a dedgejolaksle] Al el EU HeiY
3 ol S92 e ANE & oH, ARE AT 9ok ]
= ZeAgS gslor gk

@A e)719= BRRDE] HIYQ] Wao] A-8x]= 2016'd0] =
Zgolm, 2015\ 1¥€7H S 93 9 eieidsle} sl w7
Tt Feo] o]ForA Hrk gk EUE T let 97 5509 f=o]
T 2]7(SRF, Single REsolution Fund)< &% 8137t 24sp|= 2
o, o]Z &l 2P v 689 FEE WA |Fel T30k

o ol
o

41) European Union(2012b), Consolidated Version of the Treaty on the Functioning of the
European Union, Article 114: “_ The European Parliament and the Council shall, acting in
accordance with the ordinary legislative procedure and after consulting the Economic and
Social Committee, adopt the measures for the approximation of the provisions laid down by
law, regulation or administrative action_...”

4?2) European Commission(2014f), p. 3.
43) European Commission(2014f), p. 4.
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Al A8 Bl f=E Ul T8 23 2 AAIE digh 4
Ql F71E AAlsHAl Hoh 237Ee] Faei] Fagk 2l & o Add
S35 WET] Sl HAaARETAIY] oldelrt o] TiAlels 23l g A}
7IAE-220-8 AlBIE ARE-24]Z(CRD, Capital Requirement Directive)
Vel AR2-27F%(CRR, Capital Requirements Regulation)e] $t}44) EU
£ upd9]9I3)(BCBS, Basel Committee on Banking Supervision)7} %

23)o] AEAQl Basel [E Wkgsle] oln] AEL7AZS J31aL 9l
et 20108 A= ARETAIRIR] Basel M7} Fefge] izt o5 Wi
3k CRD IV9} CRRS vlSISItE & 20149 1€95E] A& 3<1 o] =3

I} gL 280l izt AR ZEH 7|52 Basel S EU 2les
A7 Zlo|th4s) CRD IVell m=R, O #H2e] 24 91 233} @ 8%
e st @ #HEA vlE Algt @ 2l IR A4St @ P9 A8
olgh= 57k UZlo] nFAE Sk

T AR AA 9313 BIshA ool WETAHH|E(CETL)o|
2%3.21, CRD IVOllM&= A 45%% =3t gt s 2534}
Ho] gdele @S the 93)Eo] Basel MET} CRD IVolld] HESA}
oz WBRE 4 Sl 819 Mt SEdth Heh AR ANE
2 A7 S Ee] H]E-S Basel MM} v 201613 HTh 0.625%
oM 2019 i 2.5%= ZAAH=IT

2} CRD Vi Basel M9 7153 €] Al2glg]aTd] gt 45

AR UleS AFgstL gk AElelaas duEoE gleae] wa

oL _l?d,

44) European Union(2013c); European Union(2013d).

45) European Commission(2013a). MEMO: Capital Requirements— CRD [0 /CRR - Frequently
Asked Questions, p. 4.
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Te 3 239 Eibo] AfFES doA e 2o HojHe AT
o] LAYgIra6) o] wZo] Alxgle)laas U - e EdLeds
el EU Haojdsle gl 18-S npgn) oo 20144 Hu)
3%, 20154 ©o]Fol= Ht 5% ool Al2ElE]ATREAE H|Lo]
elxleh

¢

o].
(21 %)
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BALESRRECETIE S B ETiTer 1KEHE = Tier 1 X EEE
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A} BCBS(2011), A|SKE: Schuster, Kovener, and Matthes(2013), p. 9; European Commission(2013a)

& gMelx] B8-S CRD IVe} Basel M7} olgt F& % shiolch
Basel Melx] #i]A] Bl Folefglel diH] Tier 1 2h2e] vlg= =
“ 913, CRD Vol TPg-zel Hlgr=riiio] wAlHeiglon #av

46) Z3N(2010), p. 134, “A|ABI2|AZO| THEH ZHE0] CHelMe CIE22| AFRE FASICE Steven L,
Schwarcz, 2008, “Systemic Risk” 97 Georgetown Law Journal 193; George G. Kaufman,
1996, “Bank failure, Systemic Risk, and Bank Regulation” 16 Cato Journal 17.”

58]
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Es] Aur] e ok a2la e wel AskE Sl e
HZJRH]E(LCR, Liquidity Coverage Ratio)¥}
Net Stable Funding Ratio)©]
xHl&<] tigir= Basel Mo} 22 H]&]

PR ZEHE(NSFR,
AgEr) 201595 A4Es 5497
AgE, SPAEEErlE

o) ez o el Halkl vheo] fio} A7 olck

3-6. Basel 0 EU CRD O & CRR
Basel Il CRD & CRR =}
m HAHEZAEHE: 45%(7Hm ZE(CRR Art. 24) = gs] UA|

FHEARE oM, Para. 50)

m BES7} dilol, 14719 7]
= A

m 3)Q5e] =) At
o 150%

=

= 1370¢] 71 A

=EU 3d= IA9] 371

< 0%

m 0 gele] 7hd AN

= Slglo] 24

m 37} Tier 1 AFEH[E: 1.5% |w 25 m %]
w 34 Tier 1 AEH]E: 9] . 213
AT O] 6%

m 29l RWA 2.5% " 25% = U3
= Tier 1 2118 2.0% " 2.0%

m A M-S

m 7 |-S AN A 25% |m s = U3
m G-SIFIs tiy] $kzx1E:  |m m UX|

RWAZ2] 1.0~3.5%

a4

" na = O-SIl: RWAS] Zg) 2006 | EUTRE T

. u A|2Elg]AFo) T3k Al m EUATE 3
n.a.

= 918l 0~5% Ale]

» YHRIZH1E: Tier Lnon-RWA
= off-balance sheet exposures
>= 3%

m Tier 1/non-RWA 2 off-balance]
sheet exposures T =]
Ao} 3% TR Al

= Basel [M¥c} 1€ EU 1%

 f5-971H2IAIH12(LCR)

= 57 EIAHI&(LCR)

= Basel MMe] g IF 7%
o] 2018174 100% 274

m oA FEEH] S (NSFR)

m PP AE 2B E(NSFR) ol

A g2 A

= Basel [¥r} ¢slE EU 14

A& Schuster, Kovener, and Matthes(2013), pp. 16-21.



2t MSEIL 12l chet Al Zst

8 AV7] 2gellx] EU Jaieiisiel sjedmse] 28371 o
gk BEE AZjglon, EU Fai9lds]e 2011 B9 wrRles ot
W, 28871l tigk AV ofEE TR, A7 e wAl o
3 olaldZ WA, A8rpIEe] A AsE 52oE® 48P |Hel
et FAPISEE AIEEAY) o] 2013 21857 P1RE ARk 1
(Regulation)Z} *]%(Directive)©] F2=|3Ir}.48)

0 3-2. EU
I

m vl2ucf(Michel Barnier) EU AR Had: A8yl AJS vlE
o]
=

ok LIS Al 241 dEFs XU TA AzeE ef(AHze)
FANE Lol ARV B 53] (72D 5% w7k AlEs JR
o A85Hs AeAPIe T 28w 289 AlePd(timing)ell o= A7
g Sutel] 915(2011. 11. 15).

—_—

[¢]

» dlgF(Jose Manuel Barroso) EU 39 a5 gt 2855
=7le A4

7Fs(Baal—Ba2 4THA|)-2 1 viZo] HEslA| ko e =
ol 7S F 2l8s7pide] gl7] wiEel figde]l 54 oldrel] sl Al
Zoll A o A(bias)o] EAIT 5 (2011, 7. 6).

» Ef4(Jean-Claude Trichety X ECB ZAl: 3th Al8srp|e] 13
(oligopoly) 7%= 224 FgA |28l vlEkskA] ¢:2(2011. 7. 6).

m Jro|E|(Wolfgang Schaeuble) =9 A3k 21837 )de] f7dAl
tig Ale] Bkt 718 widsla e A AR By S&PE A7
ol (A7 AL ) BN o] Fo2 IS AR olalistar YA F
Sk Ao WLHE(2012. 1. 16).

47) 7HTE(2012), pp. 6-10, ARKE: ZHFE 9] (2012), pp. 113~115,
48) European Union(2013e); European Union(2013f); European Commission(2013b).
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» §7|(Jean-Claude Juncker) fr=1%F o1& i =712l 3714 74"
< Woh & i) S8l £ Al Algsrpldes ARE et IF
(2011. 7. 8).

Ak 7FRE(2012), p. 5.

A= ARl wed, 94 APl tigt sesire] 2=t 9
=2 BV Sl BE SRl FAREAS Al8rplae] rRE
R op e} SApRl A891E lell ZMbslof shH, 53] ZEZT FAK
Foote 2SS AR FEZT AP eEr49) =T

% o A8 P el tig s ol A R Tlel=eklE
ek @, Fad A 7Rl dEEE BRle o e A8t
S AlefelioF gk

7RIS SE W7kl thelr= Algel S osk] flsll 287
2 tVd=7ie] A8597F S ARl gAlskaL, 287 Aike AR
o] At 5.9 3 GFAHA 1AIRE Aol] TxEofof gt a1 e =
Zlelle A8871e] 715 B 7Fgell tigk AJE7} Alg=eiof o, 2 67)
ol 3 iy S7RIgZE A ¢ o a2l Ay iel A
dE AdskP] flal el B SR QI A8ThPE el oFeite
2 ARl Eds 2R 735 TR Sl W] Sl s

49) European Commission(2013b), p. 2.
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Z(structured finance products)®] WA= 4dvict 218571713 o174
o= wAlElek s, wAlEE A8 P Y BEAE BA7 A
ZA3|(re-securitization) A U 717 Hfsle Ao| &85A] =
EE'J APASS 10% 1lake] AR Aed7p|ee A=on 288t A
S A3 gEo] EU el 3712 S 528 Mg ARIE
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il
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Of, 2MAXIFSACKBanking Structural Reforms)

20123 R SyRIEIAE el R EU F39ldsls 20149 19
299 Eease] 2 |xMEA el (proprietary trading) 4], 12918 E#o]
g FE 2e A 5 B EU 233E FNEKYY e BA
£)o] WEFLor 50 2013 Yol F-EHI1U3|(FSB, Financial
Stability Board)e] #of whe} 2@Ala-g(shadow banking) Azfe] F
g ADE ST e IR f7 edklel Rk EU A
GDPe] o 350%°] ol2i $lus) F8 tfgedse] Furt 47t 7]

50) European Commission(2014b).
51) European Commission(2013c),

52) European Commission(2014d), p. 1.
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A tigesye] 2 |AEAY (proprietary trading) 7} 2017\ 19 145
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53) European Commission(2014d), p. 4.
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54) European Commission(2014d), p. 4.
55) European Commission(2014d), p. 5.
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56) European Commission(2014g).

57) European Commission(2014g), p. 1. 2ZXZ&2] ool thshMN & &2t SK2FHQIRS|(FSB,
Financial Stability Board)2] HoIS Q1251 QU= HY, . defines the shadow banking system as
credit intermediation involving entities and activities(fully or parially) outside the re regular
banking system.”

58) SHMO A= SsKsecuritization), SR securities lending), BHKEASRHINYrepo) S2

olo|Stct, European Commission(2014g), p. 16.

59) European Commission(2014h), p. 2.
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60) European Union(2013c), Article 94(2). Competent authorities shall ensure that, when
establishing and applying the total remuneration policies, inclusive of salaries and
discretionary pension benefits, for categories of staff including senior management, risk takers,
staff engaged in control functions and any employee receiving total remuneration that takes
them into the same remuneration bracket as senior management and risk takers, whose
professional activities have a material impact on their risk profile, institutions comply with the
following principles in a manner and to the extent that is appropriate to their size, internal
organisation and the nature, scope and complexity of their activities,

61) European Union(2014d),
62) European Union(2014d), pp. 8—9.
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A 7P 2 BE4E v 29 0.3%0] sldshe A HaatAl W
AE e 38372 AR SRlo] dash, Izt 1007 f= o3

T2 Ue Arole el AR S91 A 2@l SHsllof

EUE 20129 79 <kdskar sk &82Q1 ARlsVdEArde 54
o2 AU IHOTC derivatives), $37g42HyCCP, Central Couterparties)
2 AP EAIATR, Trade repository)ll 3t 7+3(L™ ‘EMIR’, European

Market Infrastructure Regulation)= =31.2m,64) 20121d 129l= o]}

63) European Union(2014d), pp. 9-10.



rJ

67K TlegEeet 300 dadrlesnsel] Feldtes) of A
T EE S8E B8 U RS TS BA9 vigesAl
(5S4 A1, Ak AxFA Sl teir= Agddt 2=t
B] S TRl delshe w871, AuvlE, WA =

thelre g 7IEstell AlgHom deort e A8ss 3%
< O]Xl-%, g T, Q8 AE 5 RE Rok] Aelu Al A
SETt69)

At A2 cl= EU Al 56 2 viegdre]l ZelahdsE At
of thet 7414 Fr7t Aluse, A5 22 JHs eIt =
BE AVFRRE Ao BE PEE Had dae glov JEE
Aefel #AR B 82 Hasook tten I2ln IIHNAE F
3 AreA] o2 Aokl tleide HE w5 HEe] FEshd gea
el AgHtt A d A Bl A e Al

r{r

64) European Union(2012a),

65) O Regulatory technical standards on capital requirements for central counterparties

0 Regulatory technical standards on requirements for central counterparties

0 Regulatory technical standards on indirect clearing arrangements, the clearing obligation,
the public register, access to a trading venue, non—financial counterparties, risk mitigation
techniques for OTC derivatives contracts not clear by a CCP

0 Regulatory technical standards on the minimum details of the data to be reported to trade
repositories

0 Regulatory technical standards specifying the datails of the application for registeration as
a trade repository

0 Regulatory technical standards specifying the data to be published and made available by
trade repositories and operational standards for aggregating, comparing and accessing the
data

O Implementing technical standads on requirements for central counterparties

O Implementing technical standards on the minimum details of the data to be reported to
trade repositories

O Implementing technical standards specifying the details of the application for registration as
a trade repository

The EU Single Market, (ec.europa.eu/internal_market/financial-markets/derivatives/index

en html, (accessed August 17, 2014),

66) European Commission(2014i), p. 4.
67) European Commission(2014i), p. 5.



gh.68)

T3 o] e Bl AT T digk fESEARE T
(ESMA, European Securities and Markets Authority)] <7} 271& ™
=35] e9) EU Feieldsle Aol B HE ASAAVE EUSH 55

& 529 4% AAWAS FESES Ak

Of. oIZxtEs Z=t

npto g 2a)o] Aol SENE Y oAt B AERE Be
s7] 913 9718e] AlzsEle] ZAEEEE gtk odgE5(DGS, Deposit
Guarantee Scheme)= 20081 10¥€ EU A U] olgEA 3k 5o}
712 sl dlgRgAAl] gk X3S Wgele] 2010 K] dEACR
109 27K dgHes HARILN) o)z A odgiyd tide] He A
Fo] oF 95%0] dfdshH, F§97] AH} T%IEJE Eolth T2y o
Z JaRdAA PS5G9S oA JEa Qlrk A daedo s
B9 o Z1Ee A 20Y(ZRY 710N 7Y W oEk1E BAS 2
X2 sl e vl 201995 15¢ oW, 202135 10 o, 20243
FE 7Y oitt72)

T12jar ofgAelA cllgell tigh BEAIES sRteA gt DGS

I
£ &3l ARE] elge] ofgA HeS BeAE & 5 s TR’ o

Kl

68) European Union(2012a), EMIR Article 11, Risk—mitigation techniques for OTC derivative
contracts not cleared by a CCP,

69) European Union(2012a), EMIR Article 25, Recognition of a third—country CCP,

70) ESMAZF S JHLICE S8, Y, QlE, UIEE, 5=, AQIA 0I=0]| sl Xi3= CCP 2i&Sut 2t
Stod 7|1&ed XHE2 AIY Folct a2t 7|aX XH20| 258 YESHK= =0t ESMA,
www_esma.europa.eu/page/Third—non—EU—countries(accessed August 28, 2014).

71) European Union(2014a), Directive 2014/49/FU on deposit guarantee schemes,

72) European Union(2014a), Article 8.2 (a)~(c).
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F9 &3 ARl B4

o
1. &% 47

T

MM

3 Aollre] ARIEAS flled EU A 31 7Redl 587 13(MFIs)
AR EA FRIY 7P 2 891 30 s — B, 59, ZRs — oA
Fo 2= A4 270 71 etk T 28 AFel= The
Bankerol|x] 3tsk= ‘AlA] 1000t 23] 2014(Top 1000 World Banks

2014)'73) =919k alld 23 FIAF Qe o S5 aEsiink

73) The Banker(2014), p. 180.



4-1. EU (MFIs) /

(9] A 72)
oiz kA =9l o[ER2|o} Aol El=E S =]
8,902 7,996 7,589 4,029 3,105 2,338 1,241
7 jof] oflH= ol | SdEE3 | @AEROF | ERIE z=fzt
1,074 1,023 1,022 931 909 552 489
TR Zalc e g 7|Z=~ | Fopfot | £=2Hplot
397 382 196 109 92 91 62

3=0lEo} =&} =7l2lob | E=2¢i-ot | 2tEH[ot | 2|Fok{o} | oAEHo}
58 48 48 45 28 24 21

F 2014 6 ZN(Outstanding) 71,

A& ECB(2014), “Statistical Data Warehouse,”

sdw, ecb, europa,eu/home, do(accessed August 1, 2014).

4-2. 20

= =9

23 2= | (/1000CH 23 2A4= | (/1000CH
28 23l)
HSBC Holdings 9= 5 Société Générale s 2y 25
BNP Paribas R 2N 11 BBVA 2991 26
Barclays = 12 ING Bank Hggk= 27
Crédit Agricole I 13 Credit Suisse Group | 29 28
Banco Santander EauiN] 14 Robobank Group | U€&= 29
RBS = 15 UBS 29 30
Deutsche Bank = 18 Intesa Sanpaolo | °J&ele} 31
Groupe BPCE A 2 20 Standard Chartered = 34
Lloyds Banking Group| <= 22 Credit Mutuel s 2y 35
UniCredit olgz]o} 24 Commerzbank = 41

F Tier 1 AR 71(2013d 129 2 7RO Wi 919l
Z}&: The Banker(2014), pp. 180-182.



2, FQ 20| Xl Ba)

7}. HSBC Holdings

1) 2yt

223 F-§97] ©]%F HSBC Holdings(cls}t ‘HSBC’ )& 79~ #F4 o}
2] el Wede 2] ofele] HRItk ROASH 9dtiolelEe FY2013
drs) wkso] Agsigiont 2008 FEY F-897] ol 55 3|EsH
Skl glomn 53] ROAT A% o= H7Ple= 1.0%E 37 sislshe

74)

0.6% <ol wE2] Stk 2010 O]?—"‘%Ei 7383 AR AESe] B

o] 7471 738l w2t BE AEske 7R, ot A AlEEE 2011
4-3.
= Ay
w [IH7I7E 2ahe] o)/

75) 2 ZHolM A= <ol ‘FY' It RU

m Return on Assets

m IR E

[23iAlakzl

= Rate of Operating
Profits

= JleolelE

= [lolely[LavEEa]

= Total Risk-based

T EERE:

® [Tier 1 AR&+Tier 2

Capital Ratio ZREH)& AR [
= Tier-1 Risk based u Tier 1 2|23 7|F |m [7]EA1(Core Capital)]/
Capital Ratio ZREH]& [871EA1

= Capital Assets Ratio n YAEE ® [Tier 1(71EAZ AR/ La) A}
= Return on Capital m z[Holl g m A3 g4I [eaANE] AR 71X

= Cost Income Ratio

n Hgelil

= 7738 8)/[ -85

m [ oan to Asset Ratio

» &3S

= [ SRR

m Ratio of Loans to
Deposits

= o FrH|EN &

» [2HRETA[SPANEFY

= RWA to TA Ratio

n SRR E

s e

T Tier 1 ARE TRAPAROE A, Al PRI 58
shito 2 Solafst 2o] eaje] AP RS

A8 B 2P

S Z2 ol= 3

2]

HeklE

S FBBIAL Tier 2 A K
Mo TehRe Al 2L

2~ L
T =

AH=(Fiscal Yean)E ololaict,



Us 7R #59] e Foltk F B2 7Ie ARHlET Tier
1 23 7]1E AEHES FY20139d S0 229 F897] old 55 4
3k A7 IEAHRWA, risk-weighted asset)©] 7-¢- 2011 ©]% 2%
8] slEHE Holi itk dwkHor S=¥ F8917] oF 719 A9
TG tiield] Bl 991 AJRe] dslE Zlo= Hol ofzlo] g%
73737 3L 7199] el fefnlskl 2HeE ¢ deAle o] ERIsP]

ol o] ARdol.

| 4-1. HSBC Holdings |
ZARI0|E(ROA) 2 FoldE Z g3 7l AEHE 9
Tler 1 g3 7l AEHE
(22 %) (20 %)

& & @x@qﬂ@a“ :55: 1@ @‘“pw@ @ &

& §& 8

o
Qﬁé) «(\““ &@ & *@@ fu@ & F &“@ & &“ Q(l“ e m“
——%A}40] 9] S(Return on Assets(ROA), 5 Scale)
---- G Yol 5{2 % Scale)

T SAIA=(Fiscal Year, FY) 7}E.
A& Bloomberg Terminal(2014), (accessed September 25, 2014)

—F 23| FARYE ----Terl2A37|F AL HE

I 4-4. HSBC Holdings |
(221 %)

2009 | 2010 2011 2012 | 2013

#H 2] 24| &(CAR) 5.17 5.43 5.46 5.61 5.92
AE-0] ] E(ROC) 5.80 1429 | 1567 | 13.67 | 14.27
H]-85=2]8] &(CIR) 4814 | 51.27 | 5113 | 59.63 | 54.15

NEAMHE(LAR) 4551 | 4835 | 37.75 | 36.85 | 4237
o ZUlH| &Y &(LTD) 7540 | 8868 | 73.19 | 7053 | 78.18
3] S(RWA) 4793 | 4494 | 4733 | 4174 | 40.90

T+ Tier 1 AR 77820139 129 T 7o) w2 H$I9L
A}&F: The Banker(2014), “The Banker Database,” thebankerdatabase,com(accessed September 17,
2014).



olgfgt Wgel i HSBCE Ao Hr} ebg&o)a B9l
SRS FalaL SlE ZeR HQItk HSBCE 7IMe® Adwhsst A4S
24404 AdmER Aan olF flall “O A Al 5501 = HSBC
o] VEQIZE W 2520 R &8sl AT} Al Srjjelxe]
71812 ¥26131(HSBC is well positioned to capture growing international
trade and capital flows.) @ A AAll] 2A Z+ |9 TjolA] TAel= A
3] o]%(Social Mobility)} #7141 === Ho] 58 Eox] 7|32 23
oza] el Awlde] 9 Feof Fe)(Wealth Management) AH]A~E 7

=
sops, arl9ge BAe] e E 5 Sl ellM ke

¢

Zmfede] 2 o] | (Wealth Management) 73} A=ke 22 6907
ol% f7 Faso] Awe A AEwWr} 15| a4l A

a
W) A Aol 2 R} kgAY RS Hsle A} e e

HSBC= 3l Fg1iAlel theskr] flsled A a5 2ol 2=
] 2 FHA](Compliance) 715 7dslel] gk 20~30¢] EElE =&
ootk hH olol= HET -4 8{(Operating Expenses)ollx] =

cai(Bank Levy) 2 F8T 23983 2o WElEo] 2719 Ao

76) HSBC Holdings plc.(2014), p, 11,
77) Bt o2 HSBC= 20131 78 Bt=R0IMY AlE8 YFE SHet ot UCk
78) HSBC Holdings plc.(2014), p. 8.



2 UERIED9) HSBC 1F #AE Fa1 ¥ 20109 dH] 2012 715
3,500 o]Jo] FH7IA(Compliance) UF-S Fa¥slal slom #d H)e-

o2 59 28 o F7h FHE80)

L. Royal Bank of Scotland(RBS)
1) g4t

RBST 2008 2= F691719] o9z 9= FF=FE = 56
ol &z A AEe] 81%7F FHF- Afr= o]FofA] =], El gk
A Al 9 o] REge] ofds] FKlEm JAINE AT
A FBE e o] wigek delth AAlR dYelelEe] Fy2012d
21.3%% 715319900 ol P 9 X EL HidE olglEl Bl
Z FY20134d 50 T mlolUa Bopie Ers £ 4 9lon, ROA
£ FY2010535E] FY20131d71%] 2|20 <fglslo] -0.7%(FY2013 7|
o) e Holx itk gk AgFet gl %A A= Fy2010d o]
T WINE Koz gt Tt Tier 1 8123 7| ARHIES & g3
71 AR gl vl duiEez A Fmrh 34 gtk o]& RBSY
Tier 1 ARe] dX]o] ¥ 7]EA(Core Capital)e] E50] Atz oz &
Zgke ofnlais ZloZ ofalid 4= 9lrksy

79) Ibid., p. 17

80) HSBC Holdings plc.(2013), p. 10.

81) SHH RBSS| RWAE 20094 0|% XIEXOo 2 B7I6ke YMSE H0|1 =], O AARE IPH0IA
QIETIERIM] 2 Hof s T Ktito] 24 HEI) O 20| tiRos A= EC



I 4-2. Royal Bank of Scotland(RBS)
I

ZFAPIOIIE(ROA) B HgololE % P23 7)1E AHE 4
Tier 1 2|23 7% A&
(1 9%) (9 %)
15 42 180

\
: ‘l A ¢ * /\ /
1 A}
1 \
1 1}
Wt \ o ~
\ 14 T
1
1}
\
\
00 : — - o ;
> & D 3 Iy ] !
T g g N 100 ;
FFFFFFE S & F F
AR SR A A q*fv A “ ’,'

05 i /!
/ 80 P
T B e I
10 r 28 - }
!‘Jl,‘ 60 : :
Y O M g
15 42 PG U G U G U Gl G Ul G Uy
——%#H4t0] 9 5(Return on Assets(ROA), F& Scale)
R BT E) TE EAIRARAE - Ter A2 R AL

ZF 3AAS(Fiscal Year, FY) 7S,
2= Bloomberg Terminal(2014), (accessed September 25, 2014)

I 4-5 Royal Bank of Scotland(RBS)
I
(21 %)
2009 | 2010 2011 2012 2013
ZIH 2] 28] &(CAR) 450 414 3.78 4.26 491
M) 21 E(ROC) -353 -1.56 -1.24 944 | -1755
H]-85=21u]-&(CIR) 44.00 50.42 61.84 | 8863 86.31
HEAME(LAR) 48.34 39.82 34.37 36.92 44.47
o S H|HER]&(LTD) 108.44 | 118.00 | 103.12 | 98.66 | 100.90
L&A &(RWA) 31.89 32.02 33.72 35.02 37.50
= Tier 1 AR 3220139 129 2 7R e 919
A} The Banker(2014), “The Banker Database,” thebankerdatabase.com(accessed September 17,
2014),

2) ZYEY

|

ol%] 7 sl 2l = RBSE 22 897 olF O vlg



A Aol Ael2 B3l AR 24 @ 9138572 Risk Concentration)
40 Q W] 71999 B8 AmTaelld] g 4 9 dug 7Rke
2 3 Wt eFgHe|n A1ARl A vl @ iRk Al
ZA4082) o) ke AgkE Flsem Qith

Tefek 2 749 Ualsl 22]9) tlEo] RBSE] 34 o]2)(Core Income)
o 7 = HIEE AR e 95 Ul A 2 71 S8l uigh
A s el SeaHzF Al 2 oA E g st 59 Ak
Flska Qirkes) ok o]9} e HEkse 28] oA HA Ao 24

o] Bolirlurt JuAel 49 ek Alnel ERelN Brlslapl

FEA 72 22t B ajﬂ Azslgike ALl
AR B4R S Tedlelal 4 o] g Sotele
elie BAkl= 5284 /\Hq]xqi sz=Ao] Aeko g

o &
r
(i
)
<L
=2

2013 & 7IE 2% 4,8299] Y] AHIER felA Al MiAE 2
BNP Paribas= 2= 589171 oA & 353k 2ek A sleAllelA
Hlojur] Fafar ik 20081 d ROASH 9dsjo|els BF & Zo= 3kt
T ROAE 0.3%%E sfElela gith WA 2174 AFWeNE 228 56

82) Royal Bank of Scotland(RBS)(2014), p. 8.
83) /bid, pp. 11-19.
84) Ibid.,, p. 30,



9] olF HE3] WEE BG5S Holm gglon) 2013 T AE &
o= gtk e FYPolAAHIE(CIR)S A&H o2 2s3lar 9lof H]
$HE4 /Wdo] ek

ROEZ 20104 12.3%E 7|23|% glor), o] sl&sla 20139
€ 6.1%= o] IA sk ARk tiF] tiEiRE 20091 ©l%-
Z7PIE Holw 20099 33.45%04] 2013\ 38.59%2 71E3IcE 121
ol A vFel wEw Eldue] HAl oo 61.6%F AHAskaL
o, thoz 7Y 2 FAR2E)(22.2%), Investment solution (16.2%)
Ick

>0

9

| 4-3. BNP Paribas i
%_ZH—}O]?‘}%(ROA) 2 dgeldE %2 g)la3 7)FE AEN)E 2
Tier 1 2|22 7| A&
(91 %) (Sl 9%)
Y a2 180
06 N
\ 160
o YN /\/\

\VZ \ a | | o
)
\ 7 N 7| | e N\ ;

oS D D ] 9 A A B § . )
SO
FEELLETETEEEES LIRSS
- . FU G L U L P L G U U L P Ly
$AH40] Y E(Return on Assets(ROA), 55 Scale)

=== G E(25 Scale) —% A3 7R AHEE ---- Tierl 223 7|3 AHHEE

F 3AA%(Fiscal Year, FY) 7=
A& Bloomberg Terminal(2014), (accessed September 25, 2014)



4-6. BNP Paribas
(22 %)

2009 2010 2011 2012 2013
#2]2]u] &(CAR) 3.06 3.43 3.61 3.94 3.99
ZH20] 21 E(ROC) 14.31 19.00 13.59 13.79 11.39
H]-8-52H]&(CIR) 54.28 56.11 57.67 67.95 67.33
&R E(LAR) 33.45 35.63 37.63 36.60 38.59
of| i H]th 4] &(LTD) 9653 | 12473 | 111.93 | 107.18 | 108.05
A& (RWA) 30.17 30.05 31.22 28.93 31.09

F Tier 1 AR 752013 122 & 7o) w2 91
A}Z: The Banker(2014), “The Banker Database,” thebankerdatabase.com(accessed September 17,

2014).
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| 4-4. BNP Paribas 14 12 |
BHOIL MY Atelojo] sy N EED BF | By
eamo wyo=z
‘f.?'ngmfmu. Mol gt ZIHor o1 2P By nens o
emm o) s 28 % 291 5W
FHSES Azt 48 pIEols ¥ AEE FgE gt || sy g 3y
o/ Z8EH £}0] 3 25/0] N 7 oz ZRAS
T8
VEEY oy AE g A 2 || 2EERZ ooy
R Z4
YEY HAS HE ol ole dgAe =8, gof ¥ s Z/EHE G Z S g5
&5 2F2 TE /gL il
BNP Paribas Group2| 7| H2F2 93t AHHA

» HHAS DAY > 152 &7|X 2 ofeh2A 2t

@Ag By

A} BNP Paribas(2014), p. 5.

BNP Paribas= 5t Z=f -¢-de9]oh 37 2016'9714] 470 S35 M)
ArBlaL Sh=d], O 2013 tiH] £019] 10% old S @ 289 =<
olF @ 10% ol ROE @ A|Fs=|(Solvency) 10%7} 13lofch mEgh
2T} AA BE B2Y2 7)He] tigk 4] BoMIE HEsp]
el 1 el BAAUS Aeke flgh 22PiEe 1 Foltk 18

3 Aol 9 BAS A3 A A 98l o el Qe
k2 52 Agolt]ss) teo] ZiZTleldagle] o] tigt wezz
o] £ 52w YEE g AP sl ol

85) 2009 0|% BNP ParibasE did @29 Q121S 40% 0|4 SRIHCH

4 | 81



2}, Crédit Agricole

ilé
=z
e
2
tlo
5
o
T

= Crédit Agricole> W7l 3l Eoklld 75
19] 8o, 2Pt 23 3,5359] Y= ek 29tk A AlA| 119
30071 A-ellx] 2 <F 159 W& w8sla 3129 29| 25 vl 2
&Joltt. Crédit Agricole-= 397l1¢] cooperative banks, the Regional Banks
2 Y Ssm Y 7Y 3 B, BY, ARk, AHiRie]
2, 2 T 99 ot vetsick

20139 E°] ROA®}E dYolelge] & Fo= I7RINET, 53] ROA
o] 73 20051 o]F X&AR sIEAMF SR MRt Holld &
gAelet & 4= rk Fo|2H(CIR)S 20131 59.77%2 ] 7t
Zxspir] 3d < olofAld B &FEA iAol ARHSIT g S diF]

e

ey 201413 Crédit Agricole 2529 23J1 Banco Espirito
Santo(BES) HEAAIE 14.6%clA 2AIsh =22 2014 2/4%7] o]
1,700%F f28 Aduct 97.5% 7H48lick Crédit Agricole BES7H 4
)l 92 oA 369 fi=E AEH WP oE HEr] A Bl
all 59 2007t fr=9] e e, T3k BES EfARE rle 07
o= 7ol wEt 29 6005 o] odale] SR WA=k

86) Pascal Decque(Senior Credit Analyst, Crédit Agricole)2te| QIE{E LH&(2014, 8, 4, =2}
A mfa),



I 4-5. Crédit Agricole I

ZAI0] I B(ROA) 2 dgjoldE % 223 7)E AEn)g 2
Tier 1 2]23 7]E AEHE
(S %) (E9): %)

N\ -~ /
06 S u 140
.

\‘ J' I‘
\‘ ,’ \
] AN

04 1 .

v

00

& §
{’@ & & .(»" .n“& é’

¢

@

60

N @@@@@@ﬁﬁﬁﬁﬁyyy

—— £&}4H0] 9] §(Return on Assets(ROA), FE Scale)
=== R0 535 Seale)

ZF 3 (Fiscal Year, FY) 7[FS,

A& Bloomberg Terminal(2014), (accessed September 25, 2014)

—3 YAITE AR S ----Terl JAI7IE AEHE

I 4-7 Crédit Agricole I
(OO: %)

2009 2010 2011 2012 2013

ZIH 2] 28] &(CAR) 3.09 3.35 3.30 3.07 3.66

ZHE0] 2 E(ROC) 9.24 11.45 6.42 -2.45 12.25

H]-85=21u]-&(CIR) 60.34 57.67 58.40 62.24 59.77

ol &AM &(LAR) 48.99 45.72 44.71 4363 48.37

o S H|HEH]&(LTD) 12009 | 12088 | 12043 95.16 90.38

AR E(RWA) 28.95 32.45 31.42 23.89 27.95

I Tier 1 AR 715201349 12¢ I 7)ol W 919,
2}Z: The Banker(2014), “The Banker Database,” thebankerdatabase.com(accessed September 17,
2014),



4-8. Crédit Agricole

20144 1/427| || 2014 AHP| (|
(43t R2) (HHat 2=2)

Revenue 3,934 6.1% 7,946 1.2%
Opex 2,772 0.3% 5,486 0.5%
g0l 1,162 18.5% 2,460 5.3%
EIES RS 534 19.6% 1,124 19.9%
24019 628 100.0% 1,336 24.0%
ol 119 84.9% 1,085 57.4%

A}g: Crédit Agricole(2014), credit-agricole.com(accessed August 20, 2014).

UEE sk H|ZY~ A=Re i otk o] Alge #9282 regional
bank model)?} Crédit Agricole?] 43 % F¥EE4S 7|Htez 1
Holetl, @ 259 2EdwdEs skl Qg g4l @ 25 HA 57
AR Al @ EU W 238] A 2 @ <QIERAL a5 38 st
3 gaa Has) 5o A=e] F8 Yotk o] Al we} 2016 37HA
659] = olde] <ole] YA} Basel 1119] AHEFAIL7AQ] 14%2] CET
1 8le 35 22 7R 379 f2 TS| dHY ¥a)S 5%E sl
Ik

Crédit Agricolec] Z==she AR} 410 fumfdya wde 2E 7
Ags FoAAE 3= dH &3 5 D AMIAE F50le ZleE, 5

3] AHUAIRIA, 5919, Hlzoa, A IRREAES B e



OF. Deutsche Bank

1) 2yt
AR 27 2,2259) €219] = FHo] 23] Deutsche Bank: 20131
0.09%2] ROAE 71531 201210 Hlgl thi /ME 25 Helon,
04316‘1 7] ol S 3ESH RSt e g8tk §3d] o]
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4-9, Deutsche Bank
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2009 2010 2011 2012 2013
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A}-0] 9] E(ROC) 15.12 9.34 10.99 1.55 2.87
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A}&: The Banker(2014), “The Banker Database,” thebankerdatabase.com(accessed September 17,
2014),
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87) Deutsche Bank(2014), p. 28.

88) Deutsche Bank, annualreport.deutsche—bank com/2013/ar/deutsche—bank—group/
corporate—profile/strategy—2015_html(accessed August 18, 2014),

89) Fitschen and Jain(2014), p. 13.
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4-10. Commerzbank

(%1 %)

2009 2010 201 2012 2013

Zw 2] X8 &(CAR) 3.50 421 3.96 428 468
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AR A E(RWA) 33.18 35.46 35.75 32.73 34.67
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A}&: The Banker(2014), “The Banker Database,” thebankerdatabase.com(accessed September 17,
2014),
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M Executive Summary

The European Banking Industry after the
Global Financial Crisis: Changes in Business
Circumstances and Strategies

Tae Hyun Oh and Junyup Kim

European banking industry has been faced with unprecedented difficulties
because of the global financial crisis and the European debt crisis. It represents
a critical moment when European banks should establish strategies that take
into account new business circumstances such as tightening of financial
regulations, digitalization of financial services, and demands for transparency
in management from consumers and investors. This research focuses on

strategies of the European banking industry in response to these changes.

There are three representative strategies of the major European banks
as follows: Strategy for Business Expansion under Mid and Long-term
Business Plans (S1),  Strategy for profit improvement along with realigning
on-going business projects (S2)  Strategy focusing on banks’ core business
in the context of management recovery (S3). For instance, the Deutsche Bank

established the “Strategy 2015+” and underwent re-organization by improving



organizational culture through recruiting talented personnel (S1). Also, BNP
Paribas has attempted to strengthen networking between branches and asset
management services (S1). Meanwhile, HSBC has focused on improving
profits through business cooperation between regional corporate bodies which
were operated independently instead of entering new markets (S2). RBS and
Commerzbank, which received government bailout, were still focused on
stabilizing management (S3). In particular, Commerzbank has tried to enhance
the ability of loan qualification evaluation to small and medium sized firms

to guarantee higher objectivity.

In response to increasingly tightening financial regulations, most
European banks have made enormous investments towards compliance, and
prepared for potential business risks such as class action suit and fine. For
instance, BNP Paribas has increased the number of personnel in compliance
and developed relevant education programs. In addition, RBS stopped some
loan sales and simplified schemes of certain financial products to minimize
legal risks. To satisfy demand for business transparency from financial
consumers and investors, the European banks have carried out a reshuffle,
to create a more customer-centered organization as well as to focus business
capacity on target customers and regions (Deutsche Bank). Also, banks have
strengthened customized asset management services (HSBC, BNP Paribas).
Digitalization has been applied in the context of improving business efficiency
(BNP Paribas, RBS) and creating new profits by building an on-line banking

system (Commerzbank).
Strategies of the European banking industry in response to changing

business circumstances provide meaningful implications for the Korean

financial industry. It, however, should be more careful in the course of

Executive Summary |



implementing specific policies, in consideration of the competitiveness of the
Korean financial industry. In other words, unconditional deregulation may
have deleterious effects on sustainable development of the Korean financial
industry based on interviews with experts in European banking about the
recent tightening of financial regulations. Most of them agreed that tightening
of financial regulation is positive and a step in the right direction since this
has made the European banks focus more on compliance. That is, Korean
policy makers should reform financial regulations selectively and deliberately,
while giving full consideration to asset soundness and financial consumer

protection.
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