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ADB
ADP

AF
AfDB
AWG-LCA

BMU

BNDES

CBFF
CCM
CCRIF
CDM
CER
CIF
CMP

opo| 7|

Asian Development Bank

Ad Hoc Working Group on the Durban Platform for
Enhanced Action

Adaptation Fund

African Development Bank

Ad Hoc Working Group on Long-term Cooperative Action
under the Convention

Federal Ministry for the Environment, Nature Conservation,
Building and Nuclear Safety

Bundesministerium fiir Umwelt, Naturschutz und Reaktorsicherheit
Brazilian National Bank for Economic and Social
Development

Banco Nacional de Desenvolvimento Econdomico e Social
Congo Basin Forest Fund

Country Coordinating Mechanism

Caribbean Catastrophe Risk Insurance Facility

Clean Development Mechanism

certified emission reduction

Climate Investment Funds

Conference of the Parties serving as the meeting of the Parties

to the Kyoto Protocol
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COFA Amazon Fund Guidance Committee

Cop Conference of the Parties

CTF Clean Technology Fund

DBSA Development Bank of Southern Africa

DEG German Investment and Development Corporation

Deutsche Investitions- und Entwicklungsgesellschaft

DFID UK Department for International Development

DPL development policy loans

EBRD European Bank for Reconstruction and Development
EC European Commission

EIB European Investment Bank

FAO Food and Agriculture Organization

FCPF Forest Carbon Partnership Fund

FIP Forest Investment Program

GAVI Alliance Global Alliance for Vaccines and Immunization

GCF Green Climate Fund

GEF Global Environment Facility

GFATM Global Fund for AIDS, Tuberculous, and Malaria
GGF Green for Growth Fund

GIZ German Society for International Cooperation

Deutsche Gesellschaft fiir Internationale Zusammenarbeit
GRIF Guyana REDD+ Investment Fund

IBRD International Bank of Reconstruction and Development



IDA International Development Association

IDB, IADB Inter-American Development Bank

IFAD International Fund for Agricultural Development
IFC International Finance Cooperation
INC Intergovernmental Negotiating Committee for a Framework

Convention on Climate Change
JICA Japanese International Cooperation Agency
KfW German Development Bank

Kreditanstalt fiir Wiederaufbau Bankengruppe

LDCF Least Developed Countries Fund

MDB multilateral development bank

MDG-F Millenium Development Goals Achievement Fund
MDGs Millenium Development Goals

MIF Multilateral Investment Fund

MIGA Multilateral Investment Guarantee Agency
MOU memorandum of understanding

MRV measurement, reporting and verification
NAMAs Nationally Appropriate Mitigation Actions
NAPAs National Adaptation Programme of Action
NAPs National Adaptation Plans

NDA national designated authority

NGO non-governmental organization

NIE national implementing entity



NIF
NSC
ODA
OECD
OPIC
OPS
PMC
PPCR
PPP
PSF
REDD+

SBI
SCAF
SCCF
SCF
SIDA
SREP
TURSEFF
UNDP
UNEP
UNFCCC
UNIDO
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Neighbourhood Investment Facility

National Steering Committee

official development assistance

Organisation for Economic Co-operation and Development
US Overseas Private Investment Corporation

Overall Performance Studies

Programme Management Committee

Pilot Program for Climate Resilience

public-private partnership

private sector facility

Reducing  Emissions from Deforestation and  Forest
Degradation (plus)

Subsidiary Body for Implementation

Seed Capital Assistance Facility

Special Climate Change Fund

Strategic Climate Fund

Swedish International Development Agency

Scaling Up Renewable Energy in Low Income Countries Program
Turkish Sustainable Energy Finance Facility

United Nations Development Programme

United Nations Environment Programme

United Nations Framework Convention on Climate Change

United Nations Industrial Development Organization



WBIF
WFP
WP-LTF

Western Balkans Investment Framework
World Food Programme

Work Programme on Long-term Finance
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4= 8(GEF: Global Environment Facility)o] LDCF2} SCCFe] #%43&
AstSitt. AFS] 79 A3AF WEFGA BAFEES|(CMP)llA o]AL3] A
e Folsla AFY A7) HeE A3k decision 1/CMP3).

6) GEF &3 0]=|. http://www.thegef.org/gefl/SCCF(7AA: 2013. 10. 7).

7) UNECCC(1998).

8) AA/NAA|(Clean Development Mechanism)e= DEJZA A &A7f~ =S 93t
ojgfrto 2 w9l¥ {94 A|(flexible mechanism)3 dlLpE A Z=ko] 7H_L3°ﬂ 22k
3te] WA E 31915 7+=2K(CER: Certified Emission Reduction)S z}=e] A&o &
3Hek &= Q= E 319tk CDM o] Qo= F5o|gA|=(Joint Implementation), ¥jZ&H 7]
A (Emission Trading)7} fAA4AAS FAskL et

9) Adaptation Fund(2013).
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1) Y 58

20070l 1= ® COPI3elA &= 22)8 57 2 (Bali Action Plan)< )
dale] el A9 Belste] wrh TAHoln LA B &
Taisict. fralsluskoke) SstuA A&l olde sdae %
1Rl g B4 04, 5 AL RopolNe] BATe A%, 73
442 918 /)& ML 9 o4, 12 o2 AQa] dF AEAL 5

=
o] RS st 0|2 93 BIIALDFL 9% ATIFAWG-LCA)

|5 A g2 ARALES fgt G5 oR Al ofof sk AMFoR
25 "A3FATH(decision 1/CP.13). AA|, of|&7}531al A &7153 A
Aol digk H2 AL, =S gk AFaL F7HR1 A A4,

=
A, M=ol =71 ZA5d% 3 A8y A JAE R, AR, 715H

uhe) 57 g o] FaFagke] 2009 COP15oA Lt =715 9
8 T==a}72 o4 (Copenhagen Accord);7} 2=t} 2eju} o] &
M= BAFEE7} o] & FE(take note)dh= Lol 1AHA MH 74

o] Aojxo] ItHAA - 27 2010, p. 48).
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=]
= 3tqnk. gt A= ofn] e SR FH T ol g &
Ho g 2020714 A7F 1,000 EElE 24t ==t Qo Hg
S & QY. sl FHEHA =541 7] 5 7] 3 (Copenhagen Green Climate

Fund)e Adstal of5 Faf /==el 53 48, gl 7€ A

2 COP16E 7198 d&2 413 AFIF(AWG-LCA)Y 23z
X ZHE Fel(decision 1/CP.16)e =Zstgle=dl, AUt dddsto]
A3 oMo THAE A=) &) g A7) AL 247 =4
71%71%(GCF) Aol #e &S g3 ekl

M zl=ro] 2010W@HE 20129714 A F3s71=2 & 3009 E2le @A
A2 53 A4S Hofol AHEHH, 53] Aok tet A de 715
stoll 71¢ Foket FAnETold FAEA T Mo E AdHEs
ahodet. AZ=e 2020747 ¢z 1,0009] EH BNALE 5&*38}71

b=
oL
=
gl
o
©
e
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ol
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o
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o
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oo
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o
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AUZe £9FAE B GCF A9e WAssrh #7140 oAy
T4, AXNFE A (trustee) AA, AFEE Az, A7 9 Y 3)(Transitional
Committee)ol| &It 7|5 A7 Tol & &S sl ot 71+ &
s e oAEE AxE 1299 e 129 F 24 o T4

shal, A2 o]abe] ol¢] =9} FU3k A o]AK(alternate member)E A H
712 stk 71ee FEAKtrustee)= AF-AAAY dFsE S 2E

rx

s AHRE 27] 347 AALAE ISR AR,
1583} THe= 25702 o]Folxl AA93= GCF 9= 9
AR ARe EFAES @ 6, 1T AR 92 AN ol
é}/\ﬂ(decision 1/CP16. Annex III)o| A|A] =1}

A AUS) Bdste] BAESE Ada] A8 499
3|(Standing Committee on Finance)7} A H % 1th(decision 1/CP.16, para.
112). Y dsl= 71549 A2 A (coherence)Z} Z%(coordination)
< Aasa, A4 vizYFe] dejstel Al 2Ae S8, Axl=e
s A Qe &4 - Bl - AF(MRV: Measurement, Reporting and
Verification) A|2H] 38 x| Ysfjof g}

2011tk COP1701M = GCFE AR WAUES] +YdFA=2 A9
712 Gelaha, AAA AT £l AE SIS, o F
oJf¢] Baxd ‘GCF £9A%(Governing Instrument for the Green
Climate Fund) 2 ¥35}¢tHdecision 3/CP.17). 23]l FHEoA =
o8 e Sua] g8 s s dge TAHee YA
Th(decision 2/CP.17, para. 121).
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WA FARSIE AL Sle) BaF e e 2
o A, 715 AL A FADE At ASH] AHuES 93 £
A ME, A, ¥ W $<7]74SBI: Subsidiary Body for Implementation)
ob FAE 717-e] A FA, A, A AAUS SFFA Ol g A3
b AlE, dA, 29FAY 4B, a4, aeAs Aastr] ffg A
19k AA, TAA, AR AAUZS 71He AHE FH) L ABS 9
AE7L oA AF, oPA, 1FAN B8e] i ZdunA(biennial
assessment)S FH|SI=E 3F4)

201213 =3} COP182 A1zl=to] 2013 3R 20159 717H5¢t Ald
WAL 2471 AFS A2 BT T oldel AL ATHES
Z3F9) 2 M(decision 1/CP.18, para. 68), $-2luzte] GCF AFE=r f3

SeIsterh

il

2) HIME 28 2ot ¥ HIt

201058 2012d7H4] Adx=o] Algshr] 2 g @71 A9 24477t
Ak g7e] 1zke] A9 WS folvlFusFHer APpEe] uwst
A Y 24 #d AH7) gelEar gt} Climate Analytics(2013, p. 3)
o Aol W2 Axl=zo] Fsr|= & 3009 ZelE 27gk 389.99
gelo] Aol 24E Acw EAHIIL, dio] 7]og vHFo] Mt &
45.1% %2 YEbSthad 2-1). AbF=o] A&d Fo79 JHE et
HAdEL 1769 €4, EUHE I77F AA g9 25%¢<1 97.99] &2
(7349 fr2)5 Asker, rl=ro] 19% HF<l 759 @& Asst

k.11
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a7 2-1. MU= B =4 HIF
(T %)

o 27 3% 15 MRS, 11292

Ffuict, 3.1

—o—, T

=290|,55

4,62 '

J|E}EU, 65

ne
rir
~
o

0j2, 19,1

Xt2: Climate Analytics(2013), p. 3.
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'L,
=2,
©,

ril
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=
ofy
o
)
>
o,

i glont, 71 %Zﬂx}%(other official flow) 0.2 EFHE £& ¢ ¥4
13 93] 2} (non-concessional loans) 3 HF Fo] E3tE Ao
A HAL ok A= A @A) 64%7F AR ZIAES
B3 ESE ol ARFEHAL A-gHokel| tidt AP 7]Fe] 15%0]] HE
T Aog B4 Qlth(Jones ef al. 2013, p. 5). [3E 2-3]0jlA] EelE%o]
Zbzro] S7IA o Eeh= o of o Apol7t L wedh Azl=

o] AYAT FHvto 2= 2717 A YA o] ALE HHsH] o

N

11) UNFCCC &3] A]. http://unfccc.int/cooperation_support/financial mechanism/fast_star
t_finance/items/5646.php(F A4 Y: 2013. 9. 3).
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=2 A= 290 9= o=

SHHLAUZ(ODA) g gt g g g

TE U8 3 HlLsd HU H|Z & 2 B Z &t LI E g
Bflef2|x|E 7R H|Zg} st H|Z &t H|E5 H|Z 3

Xt&: Fransen and Nakhood (2013).

g @A Eopd AdARE AuEY, A 3d g2t A

=
H

o] 23 B9l 61%7} A3 ok AHEECD, WY AE Y FaAs
2uE) eks g Belshs REDD+Roke] 10%717) ke A
AR T T1%7h PERoko] AN W, HgRoho] th Agle

21% 233t AoZ FAFIL gIrk(Climate Analytics 2013, p. 4). ©]
= 32 WA A 9 A8 75 okl #d A AdEHEE

sHtE T gefel A FEehAl X3 Aotk e]al AgE okl

(Climate Analytics 2013, p. 5)
A FHo] glo] 7t A=o] Ao Helo] wat A Ao
ek JHE ATl wel(E 2-4), A7 FHSHE APl AlEE

HIAME FPH02 HuAEs|E §olstA] grt. st A gd Z24)

L g A9 B He A wA 4

Hux A ded Bugy glole =8 vzt g4 32 3ot
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1=
=
El

s g2 zagol @3 o

=

o=
=5 R - T W -
Hg7|7 e - -7 -7
3grese A A A BA A
An Rz SEOA HEA SR OA SR EA HEA
z2HEy
=5 A GA HEA N 2o
A A 9o HEA EA EN
A PA B2 oA HEA N 2o

A REEE BIZA BB BIBA WA EA

XtZ: ODI, WRI, IGES, CICERO, Germanwatch(2013),

ok BIINY SPE20Y

of

r-Io

20119 iyt COPI791A BAREL G7|AId 24713 o] Fel= A
2 A 2ol T8t A A A AdEZRad
(WP-LTF)& 2012W35¢ 7)A5t71=2 ZAA 3t (decision 2/CP.17, paras.
126 to 132). APz asle] B2 33 Rk, Fae} ohaf, 1
ek
8E F4ete] 20124 o] 5] 7|F A Sfof 7]efstr] 9Jg AR
A=A

37144

R

< *](alternative source)E X33 J==r2] 7|5 AH Ao
3

32

7]

9 Aoz Tele] FEOALI) 20124 Az aze] 2

12) A FEYHogE GolZg7}ysl=e] Mr. Zaheer Fakirel :29o]e] Mr. Georg
Berstingo] ®&ekon o]% 2013 d F¥ Ay ¢4l EA19] Mr. Naderev Safio £}
Mr. Mark Storeyo] 352732S 35t 9t}
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Aesto] wal COPI8o A|Z3tltt. &5 oo Huresl) oA
AW H(webinar), 1231 7]E} 224018 5 2012\ ZlePet =2
H ARE ZIsstlon EodY] Aaus etk E3 HiAM=
Neze) 2amish AR BAde B4, 22D A9 2HRA
(enabling environment)Z} #HAE G 2203 7|3 8% FA 5k
=3 COPISS oleidh BEeIFe WNE 75313 371419 49
ZTRIY 7S 2013 E@7kA] AR Ak itk(decision

tdze2ade] Sge oldEng FA H3le,

ok

o] Azl
20139 A7 3
2AH oz A 49 TFFL F Al dAvUE Fastu
A 20139 A Z2aRE ol - o] - AR 9| 3R el I
o AgS BRIt goagozn 2013 390 BAEEC] A%
& A71A Lol Tk o AFA 4ol FPshs F A YARUE B
olFAES AL Agzead] E J7HHE APk
a2al 5 5 2ol Ay d fol7)FwskE ek ADPI AN JHE
f AAE ZiFste] 20139 AdES Brh FAHLR SAE

J?L
2
1=
fu
I
i)
flo
(')
e
ol
offt
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ol
o
=
fu
s
i
i,
o

13) UNFCCC(2012).

36 | sM7IT7I1Z(GCF)Ql M|t Q2]9| ti-gHfot



ol

33 2-2. 2013 F7Ixy
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XlZ: UNFCCC(2013).
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8o)7} clolA AR = 795} 89 Lej3l vhdeie B Bol 7}
7 AR AErtEee 4749 Adzaadel 20139 BH w3

Al 7HA FAIE v o] A E AT
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2. GCFQt YArRESIol 27

7t T HAYUSY 2FFA

fral71F st eke] A4 w7y F(financial mechanism)ol &3k AL}
& Allze] 71EH0] e, GCFeh GAl=%3]9 #7) A4 ti3t =
oo Fho] of7lelld HZHY. 132 Vgolds Edete] F4
(grant) 5= 93|74 A Z(concessional basis)o] Y Az #&, A
HAYUZ2] $J5A(operating entity)o} FALEE3] o] HAE WAL
ik A wAUSS] AT FAEE S Aol wh2k(“under the
guidance of”) 7|5 3}l FAES o AUS A== (“accountable
to the COP”) 31 Itk A4 WAYZe 29& sh} olde] ZA)T
of fjdgttt. 23 AR MAUEE BE ATl FHE AHdA A

A1 71 (eligibility criteria)ol] 23 EH T2 310, B4, E4 7120l 3t
AL olgfet YA E3] Y A =2 +4E9, B4 Vet
A AL HES skar ok AlA, AR AAUSY] LT T8 29
o &) A71He R BFATEES| o Busla YA, d2 Jhseta Seld

40
% Qe Ao HeF ofgo] ﬂﬁoh e AFe 2RI 0% 4
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AAHCl 222 A21% 3 oll= A8 8(GEF: Global Environment
Facility)& A7 wl7lUZe] 3FA= ALstsiet. ofol GEFE ok A
1z9 878 558 F =s A48kl 3dA4E detsetes
NBhlct. wek A1z 43he oleid Azl B §4) g 3 )
A E3] oA AAs] ol 4d Yol A WAYES AESIL

S1A
448 248 HIws A3

b
ol
o

245 2-1. X2 &F 2§ (GEF)

XITEAZE(GEF: Global Environment Facility)= X| 7 SH4ESE X|g5l0 &@&o=z
XIEEQ1 JHLE SLI61| lo MAIREC] 10 i 20| Al Z2IMOo= 19914 108
ARZIS|QICH UNDP, UNEP 12|70 MAI230| GEF Z2NMES 43451= 7| TIEICH GEF
= 1994 EEZXE(restructuring)2 HA MALYnt= He2 S21E 7|22 MZAZQICE
olof mi2t =Xl 2SRRI} HEE S replenishment) HALS THEI MIK|2 HE2SIUCE 0]
100811 COP4 22 S5101 Bok 278t WA HFILIZ SHFHZ XI97t Sa=Ioict
(decision 3/CP.4),

Xt2: GEF EH|0|X|. http://www.thegef org/gef/whatisgef(ZA): 2013, 10, 18).

4. gAREe) Ky

1) GAZE 32t A

19953 A2} GAFTE3E = GEFE A4 WAYUZY U2 &9+
A= FA](decision 9/CP.1)sFAME Ho} FA|AQl #A= ALz 715
HalgoF AAS Yok AR A YS|(INC: Intergovernmental

Negotiating Committee for a Framework Convention on Climate Change)

ol el Al Farske] AAS=E 14t decision 10/CP.1). INCol|A &=
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FAES o A WAUGEY 2IFARY] AAEA el oHEolE
dl, ol °o|% BAF=E3]9 GEFS] &7 e 2 A9t =
St Sl= BAFEEISE GCFY| aA| A4l glo =24lol Ha St
INCE BAF=E3]9 AR AAUTY LGFARY dAE 7est=
g @ﬂ(agreement)b} 32+ (MOU: memorandum of understanding)
7} 18E & oy, MOUZE B} Aol 42 (legally binding)o] L
© Ao Adsidint. B3k FARF S FGFA 1k A a3
127] 8748 AANBFREY], o]= o]F COP27} GEF $93](Council)2}
MOUE A3h= &eobol] thiE E35|lch(decision 12/CP.2).
MOU= BAFZE3|9F GEFY| A3} A4S 7lesta =, ol
= PA=EEE A AU A Z2ad e, A
71& A8kl GEF 993le JA=F 3o 3o ule} GEFe| 28
Al 29g ettt ¢ FAlolgt GEF $193]e] Z2AE A
-, BAFE3]= GEF 9932 stefg A7l disl A
DSHES 24 5 oA Sk GEF 1981 GA=5 3ol uid GEF
o FYLFZ Basof gty Yo o] ol dasta 7H&ek A= 2A
FAlE 3|9} GEF Y937} 3502 23S 51, ol #
dE dals BEA o] HMrg ZdEo] COP3dlX e & Qlrk(decision
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2) ME mAHUES HE

FoF A0zl WHAE goF o] 91k #&7]7+(SBD)= A% mAY
S ddste] BATEI O Awstal A AUES HESES Hol
ltHannex I, decision 6/CP.1). 123l SBI7} A& wlAUZ] *9FA
o PAHEE el £ Qo) Baste] BnF S A shedch. 1998
d 7HH ¥ COP4: P24 GEF/} A& os A4 vAUZY] ¢4
FAl7} S Sholn 4duih A dAUZe e AES A4F ¥4
Aol Al FholEetel B ofFo] F7hAel Aokt AU 24
e} Al EEE 5 tH(decision 3/CP.4).

A9 WAUE AR BAL AH AUZ] Hok A1z I
AZF3e] Aol QA AEstn Ao BAS B o
Sk, A4 FAUZ e AEE PAe] A2E oA 2 GEFF 3
NFF3 AFsH: LuNE F8U AR WAUZS) Ea) B
AEE 7)) 71l 2AF] H7leleS skal Qltk(annex, decision 3/CP.4):
1) SAARTAe] FHA 2) AETe] Ahea o2 hse Aol4
gt A5l 3) GEF Z2AE F7)9] 887 4) 7|eoldS 23kt 7f
ol AldE A 5) 24E ALTE 6) AdE ZRAES] A&A.

AR ZFS oFF1 4dvit} W7keE GEFY AJ#HE 14 (0PS: Overall
Performance Studies)= A WAYZ AE A 1@ EEd], 20029 F
A AA vAUE HEE GEF7F GAFEZ3] o] AlZ&s BiA o]9
Jd= F WA OPS7F ¥xg AR ZFHUH. o F 20074 I
COP13¢] ol H&EAo] F7H2% Ao a7 Sd ez

(NAPAs) 52 Edtste] 71Fuistdgol tgh Fakeh -7Ee] 7hsdh

N
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Aol tg AR 55 83kl AA vAUZo] AEHEE 3FA)

20109 7HE COPl6oI A= o] WA A W7 U2 Axs #3, y ¥
A B OPSolA Yehd Aol F5-3F3itK(decision 2/CP.16). A zI=ro]
Mo A A4 34 Aole 98 MFLE F7H42 Ade A3t
Qo4 GEF9] Sold Fokg FE A7 dle #53 Aos 3=l

2011 COPI8oIA BAl WAl AR wAYUZE HES AAAL, 4
A3 R stolg AR AAUE AEANS $43ke] COP197kA] A3
k& AlAIEHe] 20141 COP207HA] vl WAl Al WAUS HES vt
Z2Jale2 akal QJti(decision 8/CP.18). A3 443} B#ste] COP1S
Frojitels ALt 71E AR ofet HZo AR WAUS
ANt DYIAD 24, AeVlE 2 AV FYZ2ads

3) 2EFH it FAM=EEQ X[H

FAEESE A WAUSY] 297 ARS dEled, ol 7
%3] ool dFE AF WAUSEY “LFA ol tigk F71A<
AA” B= “GEFoll thgh F7HAQ AAehe AlSo ' 7|eHoeal 3l
ok 25t 2GFA O tigk BAFEE3| o] ARE ot o] PRt
AeE 4 Sl

7h A9ZAT 7tz 2 ] gak A4

COPIE A4 WAUZS 5ol Aldle] 288 ZeAE: 37} Frg

olofok 5} 71 S7ke] F7k Ak $-41429]0) Hgslof Fekn Aol
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agal ezl 7|5 stel] tiAfsty] Hsf) Z7HH o= JhE S ol
Fetes A4e g7tz 20 A A st of& HaMe e
7o Aol ojgdt TS FHH R At © Hash
BE-S A Yo vt A=zshitk(decision 11/CP.1).

olZgt WetollA FAFTF = I7F WA AQ A7 HEHETL
IZZAE Pt oo Hefete AE Hastar 7]FHSte] thAg}]
At Me=e] F7Z2 a3 A5 GEF7} Aldste] A&7sdd 94
o 7192 s itH(decision 2/CP.4). 12]i GEF7} A Y&l 24
EQ HPAAE B} dhdlele] TrAE] $oREH Aw AY Ao
o2& A7kS Zo|u2 g H&FItHdecision 6/CP.7).

W gl T A9
PATE e 715050 RAH ol A5 Slal Aol @
71, 371, A7) A sk dAHoR Hast

A
Ak AldAl= AdeAzA 715 HsEE Q1% dHad £4s F9)

(decision 11/CP.1). 53] Al@etA ol =7}H 14| (National Communication)
= FH3k= 9] 2938 H]-8S GEF/F A YsteE 973t it} COP4
= 1AM Sld A9 T7hE0] HE2AE o|d st 264 &
23k B8-S GEF7} AlZsof sttt AAdth(decision 2/CP.4).

_ﬂm
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A golE £E% COPT2 AWNESd AN TY &S
A1 4st7] gl GEF7} Al dsfof sh= A2 &E55 AAlsoitt. o
7ol 29 Ao &3 =71e] 288 old s}, A&t ZE I
o A& Tt AF 51, A3
= AHEANE Y 5, 715 wstket #d
o, FEH 715 tigt 27] AR A3} 5ol E23FEK(decision 6/CP.7).

i

4) & 7130 et x|

7}) LDCF

LDCF #¢ BAM=Z3] 9] A3e v 2ot A WA 213 (decision
27/CP. 7)o -+= NAPA FH]o] Q3% H]8S LDCFE 53] ATES 3
1 LDCF} T2 7]39 RS SretE a1¢ith. COP8F COPI-L
LDCF 7]5o] A&stA F =L, NAPAZF AlJAdstA A|dEes &
—]1'8}911:}(decision 8/CP.8, decision 6/CP.9). COP119]4+= LDCF9] ¥
FLH R A, HZeHE FEATI7] A8 NAPA geld A3
ol & Azt w7t FE H, EA, NAPAdA geld g5
o] o o] 7Pl ] Ag2A] gl WE o] s 318}
a1, AR, A o3k &<5(learning by doing) HS AAIEFTH(decision
3/CP.11). B3t 7]5wste] FAA adte] 23-317] 9J3 NAPAIA]

golg 58 3357 Q3 F718)|8-S LDCF7} Al 338t=2 sl4ich.

COP143} COP162] LDCF¢} &9 A (decision 5/CP.14, decision
5/CP.16)oI M= AW/l ==ro] 713l Hdhs Hatel NAPAd 3ol
SFo] FH|¢} ol Fasgh HAE &8 WPtEE T3t

o
Lo,
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COP18& LDCFE 53 /== A9 F71= 3k GEF= 3holw
AT AYz2aBe ASH0R AQsL, FWAETe) A7 A
28 2738 NAPAEZ o|gdor 27} F& HAA}E Aused QT
s} 9itH(decision 10/CP.18).

N

) SCCF
SCCF] &+ #d FA=E3 o A HA AF(decision 7/CP.8)2
LDCF % GEF<| g2 7|57te] Hede SHshe AS Zxsnh 1

= Hg agolojo} s A7bs e B wEgadtel FYL
AzA et 223 715 stel thAsHe A$BEL SCCF V13l B9
AIAZ AFSHGTL 712014 B B GBYABE ) 942 A

Helgo] e owrt 2 AEFe Adshe 254 U, 74, 59
2 g5 el So Fohld J1Fol ANY 5 Y BFA} 22
S Bt} FAF o2 WAISETE COP17-& LDCF¢ SCCF7) 7h==9
AR B3 VENDE FH7] 93 A9e AST AL AR

TH(decision 11/CP.17).
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) A&7

20056l & A1} CMP= 43715 (AF)o] CMPe] #|A]¢} A Qlsto]
Jers BASHL =7 F2 AL, dAT AdHee 784, oE Ald
2Asle] $2), A8 58 sholehe ] 1A TlEal £98 AL
gho]alSdth(decision 28/CMP1). 200613 #|23F CMPoM = 7152 A&7}
SRS TAHLE AAeAE, 715l g e 7F A HE
St o] FolAY FrEAT A dFstelA Tl HelEn, vkl
AAE AAsh= CMPae] Aol A gL A9fstel] 715o] #9342
A9lS Foldtodk(decision 5/CMP.2). &3l 23 ZRAEE thAl=9

2007 A3z CMPoN = A37]=2] Ardzo] theh duk2l Ak
< AAstYrH(decision 1/CMP.3). &-&7]F o|At3l:= 7|29 7+ 2 3
218 @3t o] vid CMPo| Rustes shoich
(CER)S =4 3Kmonetization)s}iL o]& Ag7|go=2
9, AN FEARE Aol AAFL o= 9
CMP= AAled A Ao )3kt decision 1/CMP.4). %-3-7]
T A2 GEF ARE=o] A1 gak=t, o]¢} #d 20081 #1432+ CMPo
M GEF 91943]9} CMP 7hol MOUE YA Z o2 A4k}

23715 gk CMPO] HE= Al62F CMPollA Hx=2 HA7| =2
o, AEZ AAEEA 201213 A8 CMPoA] A& o] Folxlth
(decision 4/CMP.8). CMP= YA FEAFe} UA| AFE=o] a3AlF &
SAS FHH o sk, 71E 201337 Y AlAled e FEYRE

d
5
i
i
QL

429
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2015 647HA], GEF ARp=io] Algshs AulaE 20143704 st
12 3tgu. w3 A ujEA 714 sete g 0ld 72 e A&IksA,

A, 22|aL elS7ks el tidt olAkgle] el tsl T3]t

N

2
i)

ot A2 FEAEY] =AM

1) A= E 32 GCFo 2

Cl¥k COP1791A4 5918 GCF &94A-ol= GCFe H47 29
Az o) T3t o] itk GCF okl 9} o] wpan] Al
3]} GCFe] #AIE FoF Alllzdl 25t GCF7}F GAF%3]9] A A0
wet 71%5S FAstL Adg vk 7eEe] glth

=35} COP18<] ol ZolNw ok Al112 382 F47 GCF <94
Ho] FA=ZE 39 GCF #A A4 71271 He gelstelth. 2ea 7
we ZeAEe 22 ad), Jely ante] &es Adshs GCFr 7
ARl AFEt Aol A VTS dthe Ae BAEEI S
GCF 7+e] g% (arrangement) oA HAAdth= A elst
= COPI8E 3 slddsiet GCF olARslZ} oF Alllz 3] tA
GCF g A 7ol whe} FA=%3]ek GCF 7F 45 wh#ahal, GCF o]
Ak 220139 COPI9oAN &ajdog oy} Hx® g73drt
(decision 7/CP.18).

olol wet 2013\ 39 5 Holx HE 32 L ds]eME
GCFo} BA%3] 7t 4ol 8 94E AAsL, 62 43 39
Ne 7 A8 7ol 23t 2etel] tisf =ojatlont, A AFelA %

<2 v w

A9 93] 3|47t Asfatol2 HEAQ Hel & o]2A ¥}t

F
0.1.1.4
r*°
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=5 el A 1] WelA AR =ofstd 2aFo] &
A A &eQto] 849 29U I
Azl 34 FYollA =ofetgld 94 a2 25 239 10
hel e4do] 7l o] 3tk 1) A& (Preamble) 2) FAo| &

of the arrangements) 3) FAlTE3]9] A3 ZAAF} A% (Determination
and communication of guidance from the COP) 4) GAl=7ZE3] A2}
%Z3K(Conformity with COP guidance) 5) A9 ZAAd| whsk A1y
(Reconsideration of funding decisions) 6) TAF7Z 3ol thsk GCFe| H
I (Reports from the GCF to the COP) 7) HA o]l 7153k ¢4 of

=2
bt
e d
P,L
i)

3t AA3} A712 7ZAE(Determination and periodic review of funding
necessary and available) 8) AME=3 3|ojoAe] 29V F TR
(Representation of the governing body at meetings)?+Fe] 3= 9) A%
AYUSE HES} H7HReview and evaluation of the financial mechanism),
10) ¥4 HAE(Review of arrangements).

o] T 93] 4aF BlofolA =A o] HAW FAHaATES FA
54, A 2 g Aare, J0 ARl i FFolM=
azke] GAl=E3| oA GCF A9 AA o ek §e]&(decision 1/CP.16,
paras. 102 and 3/CP.17, paras. 3 to 5)¥ GCF A3 7]&H ¥3
(para. 3) @ FAFEE3]9lo] BA|(paras. 4 to 6)2 A7)EkaL, Hek Al11x
33} EgAF o] PAY 7127t e gelskirt golE ZetellM gAY

B2 FA=F 29 GCF 3He] AFaA AAd slor GCFe BAl

H2% GCF d7 ui7gat &2 Z§at | 49



%3]9] A wek(“under the guidance of the COP”) H9E& A1
(“accountable t0”) 7] FHSIES 7leH| tt. o|& T3 GCF=
Ne=e] ZRAE, 2239, Jeja A 5 & & 55 Addit

a7k A FER AETdA a7 A 294 (funding
window)oll #3F AR EJFEA] 3t
Ne=o 7HE FoJ&o] PA H £ (para. 102, decision 1/CP.16

A 71Tl #E AR ARlske] A5, AE &F ol 7S

:|:4'

o2y

d

71&ol A e e Rokw GCF7 A9e & =% s —erol—s-}gi
G %

gt Aare] FEoM= GCF & 9A% (para. 69)ollA4 <
F5 A4 A wW]7]YZ(independent redress mechanism)S GCF o]A}
37F sk, olHg WAYES FHste g H2HES St 7
HOk o5 F3 Ad 289 AaelE el 7=t GCF= 7
A= 3ol AEdhs AR o2l HMAYFY HULARE B
=% 8t BA=E3e A% 2233 A9, 8384 Ve

B3] a7l Agk FHAR ARE AT £ vl V=
A AR Aareer #Ag FAAQ] WA M= S|
HAUFe] 2HHA AAs] FASHES a3l

ol AA FA=E 39 GEF7F 2 Ql= MOUC| yehd A9l A4 <]
Ao vehd Fie ZAEE SIS GCF 1o BAlolX = 2| A4
MAUELE Bo TASetuAt e Heme o] whddE AR

1
HIH

(¢

ke

ki
i
3R

o,

A A

rir
=
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Fo|gth. GEFS| 7% BA55 3190 MOUS A8 A9 2% Alxel
2ol GEFe) 4% Z2AE F4o] YARFIL A% 44, 22
A9, B AF] RPHA vty AR #9
. AR 3E GEF 91980 54 ZeAEse] A4 e F714
192 a4sta a3 24 A2 233 £ Yk

Ak 47} 29193 SeoNE AR A4 WAUZY £4E Fa
AwTh A2 249 S Atolrt FEAAA vebgeh AEFe A9
240 g AT e HolEL AA A4 WAUZ o2 dAsT
of7)o] GAIT] 54 Ad Aol thal WEHA %S A, ol2 P}
2%3)0] A713 PAREIE GCFol 27449l A3 AFSHo] ol
& BAG el A8 24 AF=S a7 e A
FAeteich. A GCFol ofs) 24H Alge] PARF <8
239 h5ge] SeE Uehie PRSI Aol A Aol T

W
uic)

—{o

il

GCF9] A3 el= AAl A1A WAYUES GCF o]Aks]7} A Hstr
olgfdt WAYZo] 715 £97 #AdE BvE H4Eia Frlsie] Ha
ohg wHETho| X3 itk WEkA] GCFe] 297 el] o]o] FAITE3]
9} GCF @A Z3tell= 2A AlF wAUZ olgh= &ol7t A4 22
A FHAA T g2 ol s FAH R Fof=A] X3HA FF GCF
o|ALZV GAlEE 3|04 GAEE 3|9} GCF 1t 4 AESHA 59
2 AA WAYUS] td =97} R&E speAde] At

H2% GCF M7 Hi7gat &2 74t | 51



FAF=Z 3ol ek GCFo] B g=ox] GCFe BA=ZE37L A%
g AA, 22 a9 A, A 71l gk JRek GCFoll ofsf ]
FEEL PAFEE 313tk 53] GCF7l o9 233 4$

Do) AR S Y QA ZABNYEAS PAEE ) AFSHe 1

o,
it
[3u
!
ek

i
_>,L
I'U_\..
Ao,
o,
ot
=
>
rr
r-“#
il
fas

=
PATE3I% GCF/L $AF B2 7Hd 5 gicke 9L Avlshgont,
HAFS GOF/E S922) 7172 W4 7ha -2 B3] GCFs}

PATFIE S5 PRI Ak $4T ok 93 AAR

2) MY HAHUES 2FFHof cist X

=5t COPI82 20137 ¥ US| stefw GEF7E dA=%53)
o] A&she AR A e} FATEO| BAEES] 105 AA7EA Fok A
Fao] AlEse o7l 71%8ke] GEFol that A1 Z2oks GAM%3]
o AZs== st¢dHdecision 9/CP.18). 12| FAFEFZ3]|E= GCF
7] A%E& COP19dIA AlFst=s A7d3}th(decision 6/CP.18).

P

52 | £M7|27|2(GCF)Ql matx|Qt Qa|of tf2HLot



52t 3 91 3lolA = GEFell thek 21313 #hedsto] GEFol A& &
ot GAF=Z 3ol AT AR 2k W&ol el =9jstlet. o5
93l GEF9] H7}AFE-Z(Evaluation Office) 427 3o g 435}
Frt=E3]9] Aol et o ds sk A=, 27 A3 A
o] BiEA oA Radtal Pok uf =7t oo} ##E GEFe] Aot
A 2 54 FAd JFEHL Sl AXHA 52 A
Slell A= GEFoll A58 AHME 35 of €A AT AR} A3
AT W&ol taf =ofstler], 53] w2 GEF7l BA=E3] 9
AR mad AdS A3 JeA Ssks Alo] dasite dAeldl
= 2AE WA Y3l ol gAY
P Ao gdetda F7bH 02 GCFo 7 gt
B2 GEF7} Asld 4= 9l gt digh A2l A= s 7o
the A= hFET 33 GCFoll ti3k 27] A A-dl s e 52k 4
Adsloi e FAHOR =ouA] K8k3er COP19 H7bA] 3d 9]
A3 9A7tel AAE FH3le FFIF 2YolA Zste] vpEE A
2 gt

>

3) SHAAS 9 EUM HE

52F 3919 ElE 201399 &5 3o W8-S HuAE ZAste]
Hf2 AL COP199] A& oot} HaxE 2013\ 3|ojo] A&y}
S£ES z3eted], Al =9E xetole 59 AP A3 ox fH g
A ¥, FAEE3|9 GCF 4, 531 A4 WAUZE AE, AA iAY
Fo 2gFA g AR, AL Adz2 I HETh 97,

=

2% GCF A2l i7jat 22 7at | 53



COP18o4 <ol® 93 e 2013~15d gz zadlo= A
W AEE A= 20149 COP209)| AZ3slx, F WA HaA= 2016
W COP224l AZE3H712 Hof glon, GAl=xZEs= A7 Ad

H3l=S QA3 ith(decision 5/CP.18). 52 3 9 ¥3loA = 20143
Adums g 5090]x) ole] FFS Agsta o7l 71T A @
B3} Gk, AFAD DT 913 PAEe] OhF et 52 ol 20144

09714 #E2e $45712 3

3. &

uy

20109 Zk2 COP16 AA31=o] 7He= A A3 GCF d 4o gt
AE EEsEoY, olF d¥Y] Az =B dA o8] AT
B e 3he] ARG o] ol gl

AR, AR g =T L9 FAste] Az=T e 7k A
o] Zts]3 ot At =3} COP182 A 7=l 202014744 217+ 1,000

Z/33817] 913k Akt F2ol e FEE AFstes 24
o1k (decision 1/CP.18, paras. 67-68), AA=FL 7e=o] $35 7 ¢] o
A 2485 &3l 715ALe RS Sdsteiol gt ds Hold
M= FAA] AdEAAL S AXAA FataL At THem2 A=l

Aol g FoF(commitments)& FEHsk= Aol T3k T T
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HAEA R AFIL F7HE oW, AHstak dE7bse Aol el
A dEofop gk= e sk Yok

=, 715 A ¥(climate finance)| g e} Wofol that 7Hdo] A}
3olA FAZoE AHEA st vk Buchner et al.(2011, pp.
12-13)°1WE NFALe Aeks B 7|58 e Bxe 2Ty
T Ao FeAds W9 38k Sl 715 A el tigk 7
o7} Ay Holof Jhm=el A YE A 4, Hil, AFMRV) A=
TAS 5 Slek 715 Al vk Fort EE W AdXTM 2AH
= oW Ado] A7IAHPLE f&E 1,000 Sl EFHE=A &<l
7Featet. 2013\ 59 9] A WA MR Adxl=o] Ji=
ol AlEE 715 Aol g FAA7E B4, 715 el tgk
o7} v &atAl ot 2+ 71Hi R HASHs Aol thek vt 44 gt
T g A7HA. A AL3]7E 20149 COP200] A WA AR
IAE AFstAL o7l 715 AL dFH Frke L o<l v, F
T 9o Aol FEHIL .

AR, AMFIL F7HA e 298k7] A AAARA A o e =
o7} A g oI, oA 2 ARbeA ol oL Hoh Al =27} Badh

Agtolet. 2012 A7 AAZ 23 HIME FA FF - sAol
e =9 st 2013 A7AY AYz2 2= A71A

gelsh 71349 B8 A% $54 B AFaA

M2% GCF AJ3J bi7§at 22 71t | 55



wiAEte 2 47A9 240 Slo] GCE/} ggelsl | ek Wl
e Gt ol F o144 m Qtk. B2 Gl AgREAN A
o) 4 $o] GCFE a4 AA|ojo} Frka HASAA, ol F 2
o FAHOE GOFE B8 47149 24Ut e o7t s
2531 Q. o]F FAZHHINE olele A U 7 AR 9]

ol oY WhdA FEEE Rt
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=M71|57|2(GCF)Q YHIHQL 22]9] cheutot

H3% GCF =2 XH(1):

JENEY:

L 7IEAI0] 28 2
2. thIZoll that Zotgal

3. 32 7Ig¥ GCF vligA gl 7}




1. ZITAHQO] =0 &K

fral7lFustgor Ador e 71T 20 #e =9 20109
ZHE COP169A 4714197 GCF 9ol tgt 24 oz EA3 =t
ANAYL 718H o7 20203744 AH=FEC] A7 1,0009] Eeje] 7]
TALE 2T 518 v, 1 BEE 9] g oY

% 2kl ANEglon FAAoR delE i ofaA gl

()
S
=S|
N
)
2
N,
2
o
o
X,
i)
ot
off
ol
r ll‘
BT
rlo
-,
<
A

2 T, 5ol w37
Aol Fe FEol GCFE Sdto] 244 7ol e Al &
J 4 AZF et olol whet
GCFo] Aol Bt =2 7| &g =ojof 7|2H o= HE &
ojgto] X H 1 gt} o]= GCFo A3} A&t 7|22 FAskaL
= GCF 9AA 2983 3030l b5} Zo] whd=lof Qlrt. WA 29
Follde GCF Ad2 7122z gofo A3l ZAmoz e A
F<l(financial inputs)ol] oJato] AFHE HAISt e A4z 3
&5 GCF oA Aeelstar glrk. 3082 tioby 248 X33 35
A B RIDAE T Od SARTE A
ATh14) ol= 715 A 7t Gfe] el tigh ZAH QIAe niEo
E A7IAY 24 =9dAM neHL e vggd 240 7
GCF 2202 A 7hsde FolFa e HHSE ofsd +

Sl

N,
2
0,
BN
ox,
’
1o
rlr
Q
a
=S|
BN
o>'
i
1o
S
=3
i)
o
i

14) UNFCCC(2011b), Annex, paras. 29-30.
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H 3-1. GCFY| of| ¥ £X

Zoi %A ET
@17 B2 2H 2 42 U di2M, 287M, 22 S, 2H
%2 g WS RIH, EAM, 22 ofpt

plzisE QSR 0728

INE=HIPSISIES P

A dekd Bz RS Bae TN, &%
S04 e 73R e RN olg 50 3]
7RE HYjel aT sk, FA19 gelol ozt
Ao 2 dPdrt. 53] 20201 o] A7 A A
224 Wi § FARLAY BERe
27315)7) oleig Ageltt. &

o] O]lﬂ

o] AB7} A-37]=(Adaptation Fund)o.2

oF oo M==re] g7 Sty

Age

28

Aol g

it

7] A=
2= o

@A olek= GCF

Aox oot 9% U

stdete 228 A71AA7E A%

o2 Holuh uzha

15) United Nations(2010, pp. 10-11)& AL 2A] o 714 ZA
(public source), 7HEH-e-3)(development bank instruments), T
finance) @ WA (private capital) S Ak B} gl

HI3%F GCF 52

/‘\

a1
[¢)
fo R0}
am g

()

B 2

=2 AANEA A (CDM) 2] 4
o7b slent, 4
H3tol| ek
2 Aol 247 M AVIFAA 4 =oE wE 5 ut
A 7B, A= E=3t P
Ha gl ARl =Alal el el
Hetold Mol B718) 5o Al ook nl2a
w9 &2
e o w7l BlEs e Al
e o 7hsd tietelt

AL = ey

Zo.H
o

_IflL

8l

3

o]

4 =

=

o

flo

OH

4]],

A ;g]o

—

p

z}e 4—;(4 x}:L

- (carbon market
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A zEvte] A Aow AEd. a2 AwS oW A=
A= Zd=o FAIES dd A et 23l ouy, &8 AL e
gaAy wjEAA A} 22 STt G5 oR 9 U3
o8 Hlth B2 I7tec] Al gAY wiEdgAE BA4eR
Aldshs i d3e Atol Hasjrol7|w shAt, HAl dd A=t
AFEI g strfzte 227 E 53 AYFdS GCFY Ades
483 AAAE BAsH= AL & v 2A017] wEeld. olg 2%
& GCFoll QP& Amaweol rhdsEs A& oviste] AHdd A4
A o] thdol HA s A H==s ov] = #EdFel FHH
Al B2 oM e, ol2fdt Aol AZIFAA ddHAAM HAxl=e
EE A 7 o webA A7FAA =2 24 del 2435k
J

NG F= AJAE= GCFY AHrds ofF
5 o]
H

= AFolet sHlt. & HolX= GCFo| AMgRdle] 2 8241 7]
o B Addx, 2AAWAEE GCF7} 3949S o] g7 Ausuz

Qofeh= Ak dolM Aahol, Fat Fopgauck chpao] 2=

FAlo] FARIAL, Al ofe] ks oAl § GCF7 2pEstsfof & 542
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AAAR At 24 YFolrte WAS H
GCFE & 7P} Ad9d

GCF7} o2 2153 AAHRA

2 786l 719Hs Eh A7IAYE HIESte] GCFoll thigh Ax1=9] &0

AEL 371490 ALololol ol @y ot AR FAAE

i

rlr

Z YollA Aol T Aul | (re-allocation) == Aol 22 Zo g
9. % 713dsh Al e FAAOIE 27 22 3
olF FITES] T AANRE Tele ul @14 Aok Tig Alsh

L
AZ1FAA AAH ol Felu HlEA ghskd £ Qe Aol

GCFe] Al 24 =9fdllA] 97t dE o
Q38 FAlolt, Do & AelA] WA 2Rt ET= HEAd
2t 24S Y3 e de 7 7HA olf7t vk AA, A=d ukel
o] HITHAIde] 2L FEAHe] 2AE o]Fdl| H|ZA Thssite A,
of @A Hw2](phased approach)S 3}/

Aoleh AHolthl6) T 714 ol fold] & 4 Qo] A 2L

16) A7} 20133717 218 GCF oJArslo] A|&H 02 FFefgt nhel] wp2W, GCF& v
R g9dv])7-e] PSFE ¥3kele] Tyt “’\*zﬁi(grants)gl- 9F3]A4] 2}¥H(concessional
loan)& 402 $oixle] At thkel AU FAFH= Waow AslEs BAA
Ao S mEs Aoz o7o] FEyol7la guk 2013 vl o]AlE] AW A5
A 3lojox = olE Bt TRkt s, FelAd A, BdAEH (paid-in capital
contributions)2 2 h= 3, F714<l 538 o]F tHA|(a later stage)ol] ©]A}F]
7t ARSI etk AATA olAhel EelshAolA oleld 27 wAlo el “Sudel
A T olgkE Bdol $F AFEHE Ad R & uf WAdY 24 == 2020
dg aselolel FAE 4 8 Aes Wy,
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GCFe] $8 FAlo)7]= AN, FHd Al T 2ol Rzt
AL B FHIAA ] A= 7E 2R oAl Ve HE
I AEg Aol AAs AuET]E St

2. THRI7IZ0Hl Thigt Zoigol

71. 0 2% 80l &t o|2H e

— =

Folm AR FHALE ool ekt ARgsl=AE A= a9l
& ‘9% v (aid allocation) o|g}= 7@ o2 AFtEo|ghtt 1D 71& AT
Bl gofmo] Fof 2H a2 tat o] v 7R 72 5 Stk
AR, AT AAA o]do|tt. U xHolgtd Folm i
Yol sh= =7kl o Be AdS 8= AFol Jdon, F=3t 1Y
SAEE YA olsi7t AR F2 AR B4, o5
TAAA o]eleltt. 7FY UNejx Zt=o] XY E BH, To5E]
AAA e o B AYS ke AFS BT AlA, &
2 8 /d(need based)olt}. ¢ko] 7 744 Q1S RISt EtE FolTE A
o] 714 dast w7t Fofst= Aol k. 7HE HlFo] T =

min

i &ﬂ

17) iZ Al G472 Collier and Dollar(2002)S 2113t A, 7|TA1dol et Az7Tte] &
&(contribution)7} A4S WL YZ(aid)ehs Edo| HAdA] =dho] Y& &
Slovk, & AolE el Zue] opd ol2d fAMd HEste] T de B85
7|12 g

18) Berthélemy and Tichit(2004), pp. 253-274.

19) Alesina and Dollar(2000), pp. 33-63.
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A% 3%, 193 FALSe] e At o ge AxE AT Yl
A, %94 (merit based)olth. 719 A A=A olP& AT A2} U]

U Ikl o gol] Adshe AFel ok F= 4
efficiency)? &g FAUFONE, FF5A, d&dol
AP, oFsAPdE, T9E 5)E2 ez A .

o] 5 2217 Hel F gele 77 F5E AL /1A B8 2ol
¥

o] ofd Afolle FE FAT oJeMdE THE

A EZAo] ol o]7]& 23

shol #Hg IRl AL Gkl AEAZ(0DA: official
development assistance) 179} E2] =2|9 A& To5¢] o7|H L
2 AAsttg s =g A A7t 7hsdtts 530l o ol 2

o] o7 TALE T A wWE AF, T wE o]¢fro] A

AR aasl S A 2A Y] A = Qv QA A7 R
7hFs el frofd dert vt 3 ded ¥ e 892 At

20) Burnside and Dollar(2004), pp. 781-784.
21) Berthélemy(2006), pp. 179-194.
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2

Aza 7 (aid effectiveness)ol] =S 5 FHolgt & 4 9lon, #1
Mgt A2 TE37|=2 gt
Ao o ol 7HA 89 9o FrhHes e BTl #Hd
==

w490 AA A 2le] gtk ol Fo] A4e] 4

% %7} oy BelE 1) ol o w B Bhow, AR o
o] #o] FotelAlel wet 47] ) 29102 thal BR7L AR5 Balel
oh b S 2ATgel 84 e BAANRAR 2 u ey
foloz, MIgoR B us AR olo) aglow AWE % vk
2 g kel AAAA, ol uete] T4 Fol uet 2e 48T 5 9
& #olth)

. Tpxige] 5%

GCFeh= a7l tigh 4ALE Soisletr] 184 GCF A7
22 Al ool HFatelol A5 SelstHH, WA Al A Az
% 70%E AAB= AR Hsto] TapA| o] ZRA= o] 9
AAE sfetalE Fart ot o5 fl3] & HolM= FAA L Hlsho]
A o] 7HAlE S 2ed, a4, dEdl EAlgke Al 7 S
ol w2

22) ol#dt #H e ATE Milner(2006)7} thE= o]t}

23) FAA o] tpApA el Hlste] Zh=w RN 73] 7:39] vlER s EHE AdAd
dolle B7ataL, £ A7o 2Ho] GCF7h AHARI A 288 fJ3te] AT olA
Hzdlok 3 o] FoRIA e Uvhs HolAl thaA e 54 33 oA A
H7)& g},
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1) 224
Aol B SHM A A ZHE A, 1R A Al(scale
of economy)ollA] H|ZH= S&AA 7€t dRbao g tax gL
FAA Dol Hl3te] A Alde B2 22 HolA tigstse] gltk. o]
g TR o] TR AFY W oflet 2H o] A SHdME

FAA o) vstel ELHQ) Ao AT gk, AYEA 2 (debt

A7\ Hshe] Fe AEAS Hols Ao eiA ek B, A
9 8o FYHOE G Bl FolFw £9 el BA A 1)
sho] 4T3 A7 Fo] BAIAE AHH 84

A Ao deld gtk 53 vA| Tt HAFERRE SHE 48
gol 245, wAT it A 38 glol /1FRA) B} FU
3 58 A48 5 A B 22 TR dojzhe A9l Wikl
Aq ezl A 247k 443 ARAE e o) Al Fe

973t FAH SPYel mreh oleld o] BYHE SHE ok

N

a3 20N x| Y] e AA, Yz 43K aid fragmentation)

b3} 7FsAdolt. Y%A A7t %3Hharmonization):= 2005 "z a 74

24) Rodrik(1995), pp. 1-32.
25) Barro and Lee(2005), pp. 1245-1269.
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thgl s}e)AA(Paris Declaration on Aid Effectiveness); o] 5t 9% = 3}
UE A4d vhg, goia7te] 4234 dAet B4 d3tE 53 e
Welld Tof=7t Az S5 3 F43 HAe pddxe] 8 A= ¢
AR QI 9% BAHG B U] Be BoAFA EAatel Y

¢

A, ol AP Ak Y| (strategic behavior) HU3}E <3 &3}

4 Foltt. FdTol Adts FEAE ToAT AHAA TEAR o

& A2 PUS YIA7E JO0E AT £ ek FEE Fe oY
& AE et F2 FelTo] U4 A - 3AF ole] B4}
olzlg 99 TL olgle FATA WA ke Relth. & 744
Aglo] BHaF eoltt FrholE A - BAH o]o] A5 B
Ao PEo] Uz BA5 Wil WA v wake], glo] 714
Pag Jofolit Il i A9l Aol WAL 4 ek Holth

26) Biircky(2011), pp. 5-6.
27) Bobba and Powell(2006), pp. 1-21.

66 | SAM7IT712(GCF)Ql Huiaw|et Qa|o| thutot



15sis Baiske] AAA, BAH, T B34 olelo] He T} T

Aguroli oleld Aol B BAZ 9 5 glor, 19 tRAg

3) FEHIHEY(Hale 2ol &3t

3718 AAEde B8k, FAldEe s FAAde] FE o
FIL 3lon, of= vgApAd e AxEol SAE 2ot 2 a3}
28] LI HE AR =oo] A i O 2E0] 74
AA T F7H4 drdol Aadd], 1 k=< w7 A Ad e st
Uz Fo= ol AxolA @AsHE Fo-diglel A (principal-agent
problem)E &3t 4 Ur}.28)

of 2 Folw A A= T = bl theldxol e A5
Aol7h EAFTE AolM Al & sofT A e dedx
A - A BHoR ALgs7|E ke v, ol UgEe TS
o) HQ ol Fesh= A|do] o]FofA= d #ile] = ez 7}
AzA Ao 3k FR7} Ao AFA A H(private information)2}d F-AA}
52 AR 94xA4AS E¢(incomplete)dtAl #HEstL ANEL] AlF
o] drptt 7HA SIAl AR EIIEAIE AdtstAl dd. of2ld elA &
Ao iRl AF= dxA Aol FHAEol vt Wl 7=
27} =, 2 e shzt v TS
= AR AHAY SAE ElsHA

o,
ok
v}

28) o] WA gt Bt g =2= Torsvik(2005)S g A.
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28 Folehs Aol TA7| 72 58 Ago] 59%e] Bao| urt g
the Aol fAAEe] Qikd Bekolel Aol oleld =2} )
th, thegol Azl tiste] Hol4 1 B AYE AL &
9 felo] AR 22 WY 5 Stk 5 AR S AR

el FA-tigdl 2AE sjdshs o =wo] Fva & 5 Qi

Milner(2006)= At 7](period)oll thFE0] AHo dxAHAS ¢ A
Aas T 7] dAASle] AR go] NS Belfe s

oleid el Aoz FAsd 2k o ol Al A
9 FAALE SR e 2Ro] FAA A BA, vFo)
AR F)ol AN e vl Fwsh ool olmrke T
A 445 U $a9 BTk 53 dAxde] £ AA B9
550 4UE JRL Mol AL AFATH)

ol2lgh Bl 715wl dd IAA LA g ARIALE o] Fef7}

=
th GCF 2% Ao AlALE 2 WIZ719e] o] St et 4

no Zg BAGEA WARA AAE A7) AFL B ole}

29) Milner(2006), pp. 107-139.
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A e 3719 BAole Beta Az 727 S we 3
A7} EAs} o|Hat o)k W& (fungibility) 7fd o2 aoks &

ATt A% F& AolN WaAo|F £UAF AR Alo] Fol
Az R} B(f)e] B Folt @ie ddor], Mg ARHog

FAT AR teds FHAIE ERE ulgtt. ol g
T2 Folxd FdTo] e thsto] AR thE $HAEHE M o 3
gt & Fo=7t o] YA HH a7 tig A Y] &34
of 7V & SIARE, O Aol AT ApEA Fg o HoehA| o

2 Agole 088 AT Ropolre] AP el ALY THe

N

(Samaritan's dilemma)2 HAP}s38HH 30 Afupg]olele] Heul 243t

A Ads A, s A il J94 AdS 24, HEEA AL

Zol23 92 Arol 2AF Agtolehd Fol=7t
F7MZIARE ek s AR g FEATE Aol ofstE
o]t} Torsvik(2005) Fojg o] 5

o stuigts, FEEFY] FEo g g}

% m
N
F>
4|
ol
1o
4
o
o
of\
N
>
Y

30) Awtelotele] Deotol thgk AAE 271 Buchanan(1975) Ag

L
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HhAletA] o 7 A Bl vk Aok g AL AN E Tl
o] vteA] FAdTARY g ALATEE st &
SHEALID ol= o] R Apntzlolele] D nirt ARE HABA
(time inconsistency) A= WA, SAA LA = o] ZAI7} st
o7l wieelth. SrEE AL ol A2 = AUt Toi=y
O B SAEE 7 Aole H8Htes ot & Fofr)dt
B FdT 3 A A YA e g7l AdA A o
thate] Aol ok & QleAZE WEA A 2 S 88t Aol
ot} F A 9x7F A7k (result-based)S FAIEHE AL o] 3k

Aol M olafd 4= Sl Aoltt. ofeldt AollA A el 7RkgE A=
o] BAETH, 24" AR g gl Hlgte] gAbrlFe] W
874 EA Hep a3AQl Ado] 2 & givkal sHAlth

fillo

_4

Tk J1guist Foioly THPE X|¢d

A 27A] Begole] AR Qo] moks oate] Az Auke] A

w5 AEdt. 7] =08 Fihol & dATe] Bl 155

o
18
=2
2
ly
2
&
ol
>
~
>
o
o
e,
o
-y
o,
e
S
)
)
o
22
ot
ol
12
=2
R
>
o,
o

4 71593} olgre] bRl A o]frEte] ApolRlg AuEo
3

AdelE = Sleh A A

31) Torsvik(2005), pp. 503-515.
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E7holth. oA olefl gk Aoz 71z BAA - FA A olsH
A 52 o= | AT dolow Ag ol o5l $54
A 5AL o= ARe] ol T o714l Zuiths Aol ol
7] AA7E AL obd AT SR FelTe] oS Tt 5 ¢
AR g A A 5 Folm AR el MERAE ¢
shs 8ol Srkshe Ao JHRT. ofd M= e ¥
o5 AdE Fd=e] MTRAE i ¢ 3lo] TS A
29| A9l FASAT felo] S o= A A dxTtRr
Aol Hlste] i AlgEs Al o2 |
AL Tl ofeS 7HAsHA @ik Aele] et f<lel o
& Aro) Zhsditt 1 ddele 2A7ks F(#)9 Rt & ¥
o

o=l 71513t dd A s7l= A AAE 247

=
N
e
u:3
ot
©
r
(o
ok

o
o
Ehy
&
%2,
e
Hl
SR
ne
e
Ifu
ot
o
=
=
=
N
N
5
il
rr
o
e

32) B2 2gels WEHe 4 208 darEel ASHoR ARels weol,
33) Ao el B AL S04 Aol W) slstel £9% dwst 4
AdPE 20 olshiAel BAAek Adel AHeE 5 Sk
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o] el tigk el AR o A AT F Qv A
ofn| gt

=08 7|53} JAM= FoFE0] X
T2 ¢ A3 o947} YEAS AuHAL HA,

715987 7 2R e R

tlo

71+l Hlske] Tk
2 7frolrol H]sto]

p‘L
£
ol
£
4
Ll
o o 2L
fol
Ko
2,
=
i)
d
2
O
i

(aid-giving cartel)¢l 7]3WH3} E3} pAp7|g-S A338H7] 23 240

o STk B, B A 7)1 Fus jeln F91 FHel F3ol 9l
oh ] AR sl o] A2 A BT 2 7 PEY BRo Uz
28 @4l AshE ok, olHe AL B3l /|Fuse ge AT
olfh Qlstel TS A2 Ao Ueld Yk A% Azl 2

il
ko
oX,
flo
N
7
k,%
of
12
=2
>
)
4
N
H
lo,

O

FA8E Asrl7lE 2ol

S
o
=2
=
rsz
r-{m
flo
E
)
rr
2
é
_I_4
v
u
N
bl
o
=
rfe
Rl
=
R
rlr
o
2

34) Biircky(2011), pp. 5-6.
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AA}E(natural capital)o] FH5F FH=el AP ggo] %T}35) Fet
Auze] A9 vhbAZ wok e 34482 4 £479 o
B NS g FAITFEYE dAIT A old Bl ¥ 27
Lehde, Aol B TR 8 41 0 Azl Wk Hwrt A
A3 gl FAolth Sv2$ e GEF} BEZS oMo Bt th
7|5 (Multilateral Fund on Montreal Protocol) 53 Zo| 7|79 2 &
Ao] 474 e @7 FEA Aol Y& AT B BAL
711 B4 791 SR e B(MDB)E ] A i sHele] zhol7h ek
T Aolth. F FA B Adiie] ARG A A AdApEo] FHE =
7l o ol A9E AT Aol YA, MDBEE w54 1913

295t Ao Frlel, 87 B8 )RS 29wt 2e S o

oed Aol AL et ol 8K Qg Aol A

= OAAg, AR S04 MDBRIF: 7515} B3} 73] 3
ofake Aol wiekAa Aolv], Eah8 tA/1E FoAE MDBe) 93
o] AAA ZA ke 71o] o A5H 4 vk GCF/} 844 Aaeke

35) AdAEolt A dde Ash MujAE el dl Fed AR 9
™, g g7t 8742 FQ(environmental needs)E Z438l7] 3 Aldolch. duky
o8 Addatde] e Fd=e FRFTA Folmd AAH A7 AT Tk
ol =k & 4 gtk

36) Hicks e al.(2005), pp. 1-24.
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A A9 771 Aol ol AmTe] Avkk gzl deihel
Agoleh thld BA Ak Aold, A15ws tlg3t 57 o)
WA ZHo] A0 1elx] sistel MDBe| IS 3] T
7= Zo] HhgHEEAo] el e Bek AR e A4 =07 ad

Bpog melt)

-

Z0 7121 GCF HIZEA 9 T}

ECER Rt

49t COP179)4 =Y

o2 GCF A3+

A&H o g JAFEreE Rlete 2YS APshur FAZ A

HlolubA] ¢+ RlflolM GCFo| 54 2 A& FAststaL Jiv. o] F

A o7 FzH Aol =7} Fel A (country ownership) 2. &, GCF

7F 7129 o] 715 #d 7155 ApEstEojof sk ARl I3t
T Cl

W w7k Ao e, e

(accountability)

w3 gl AdEel Ak %

BN
Kt
o
30
T

37) UNFCCC(2011b), Annex.
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Fral71Fstg el Y wAYS SIYTFAZA GEFZL o= &
T8k, 2010 ZHE COP169A GCF7} e | wjAol= ews
o] GEF9] 75 Htsl= o P44l vl a&Ade A2l Foi= A

RIS F8ke] 248 Thssithal s Aoln, o]= 2008 E A
A= FAoR Ao R $9HI e CIFY Al 2plzhs &<l
7] vhEez Holg. AAZEL GCFehe A2e 7139 24S 531
o NMeae #HE5deS ojEofd Big FEFH T, A= 7195
o] BA% A7Ie ¥ FF 9 ANE AE G 98 SARE
FOoR Z&3HS ATl & Aoz ME & ot

A
A
r
B0
%
,
O
b,
o
3
°

r
o
o
N
5‘.:
r-{n:

o) A%, A%H 02 FAT

& A A AR B 5 Qe A7k FAA Be Bl
th o2 913 B4 9 9% $ReE b /g5 49 WA 1%
b 2] FASA 24 2L A4 AR @M, FF GCFe] ZHoA
ur} gzsolol & $io] RolQlAE Avnsz e

m)v

2) CIF

715 FA7]5(CIF: Climate Investment Fund)2] 9192 200519 7€ 4=
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Zdlo]Z2(Gleneagles)ol X 7)HE G8 A3 ol Aeds 7)5ds} - 4
AolldAE 95 ‘gdlolex AL AN e F Ao Sdolex Ay
YHA(Gleneagles Communique)e] &3l oJste] A|A| L3 F=2 TPl
Tede 5% A Ador hE=e 7| 5HE heS A dd
WEF AAE BHo R st ‘AANUA FA Z#U$)=(Clean Energy
Investment Framework)’7} T4 =|$lc}.38)

ol Aies He|FEA Y ofste] EAE WEA|A O thet =9
FTE AR AAE A gl 20084 24, v=, 9=, o < A

d 748 AALR olAtElelN T V1w AHe 4 eddeEHN CIFZL
A H3l vl - - & 3] CIFE A8k HXol dFel =
=42 27 F 72 ofdr:. AA, He=re] 2 AdlvA|et Ay
A 2] =5 vlee AE 7] Aot 4, o] 715 HshEA
of thAst= Aol ek AA2Be sEHe Fgstr] fgoltt)
F=3AIRE ole} e CIF A% v olA F

o} A7l g el FAlolSeld. olF FAIsE CIFe] Bae
=

S
i
=
flo
jus)
=

U
S
=
N

38) AfDB, ADB, EBRD, EIB, IADB, WB(2008), p. 1
39) Congressional Reporting Service(2013a), p. 3.
40) CIF(2008a).
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e =g FEe =21A47]1L, 2012 o|F 7]F
H3L A A o] 3k =4 A ghe]o] ZHE A4
® AB3-& &3 FF(learning by doing) o2 7] TS} tf-go AF 4

= _IR
o

2715 TR ytel F5 He(co-benefityS =idlslal,
] %

53] AAele] A&7bse el D AHA B Au 2ol F

CIF&= I AAZ ©@dgt 7]Fo] ofe} ofg 7|59 HgozA 7id
792 Z47] E3tE 4L 7Y A4 71<7]3(CTF: Clean Technology
Fund)¥} @24 7]%7]5(SCF: Strategic Climate Fund)olzl= F 7]¢]

41) CIF 2§ 3212l 200812 &3] X2E wEAAZLL 2l WELY] o]F9] 7|FHs}
AR hF =2 FRAA & 8 Ho w:} olgla el 2012 olFeHe EHE
APE SR EN AAEI Qi 2020 ofF ARle] 23] A/ FHSAAE 3
2 7Fsd Zwol] Sk, oo gk Beke FF SCF % CTF A7 FolAs oA 74
sk Algtolt}.
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weld A7l oR 750 slor, 7] Heteh W 9 54, And
25 7HAAL ot WA CTFe 247k2 255 918 Adarl=e] 49,
&8 &2Hdemonstrating, deploying, diffusing)& 93t AAA LS 53

o2 3t} pAHo R fuo] & ss WAA T Sy} FErdol
B FAERE sk o 253 AdS AF) 97 g ew, Tt

A AZoh} deke] Ao w AWHE Agd T @ ZeAE

%

o2 stA He, AR} UA] &2&7e=2 JSHt SCF= A 74

o Fejd Z2adog FAFEY 37 HopoA o] AFA =

AdFozH 71Fust sl 4 g&g HHoR g /FEdES ¢

gk g3l T2 Y (PPCR)S A 5771 ek 7S48

S SEste WS A 8 gk AN, REEAE F

gt 71enze] FH AFect AFAFAZZL AU FIP)S SiFs) 7

25 HHog o, A tigh AHFTA w5 E A Gol Ab
AFe] TR oA A AUAE dter ddste v =S AT

e AL EAog AAAY, 7EEHZR 5 2o g AFH AAF

o SHolM kA ES Zﬂ% ggah= CTFS} 2] 2393} 3|4
B RS F2 ST

42) Congressional Reporting Service(2013a), pp. 3-8.
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3) GEF

GEFe] AgiEAe 2787 ool SFA 02 A&rhssh T &
el k. FAH LR GEF 23R A7 Hel &4 =4
S+ H|&(incremental costs)S FF3F7] Hlete] MEFL F7HAS 4 4
F3 ALE AT AL FHOR AL k) Fx3 Hds)
o] GEF9 $83 542 GEF7} 715wl
Abdoltt. & GEFe 71513l o 773y Aot ddsh Jodl A=t
F, A FAL B, BEX g3 A, F7A =
ot BA Fo 24E EFete lwolthd) 71 A2 ALEF A7
GEF-5 ojitellr] 7]5xste] tfgh A o] AAete HlF2 32%=E 713
EOT(F 3-2), YREL =AU olthE 3-3)-

S AApkFolut IE¢k GEFE= o A3

l-‘El

2]
3 Al(pre-market innovation)ol] Y HE Q@ T

9, AT, B Y @ A2 AY wE ZddHaE T =71

43) GEF(2011c), para. 2.

44) Congressional Reporting Service(2013b), p. 3. & AET}FAIFHUNCBD), AFtsht
AIHHUNCCD), 25E5HPOPs)9| o|d& A ddh= A AR wAUZIH,
9EZ Y EH| Aot ZESYHSH FAHoRE AAHY A ot Exs §
gdEAE 9u 9ok =3k 20139 12€ 21]7d o Aol A3 2KThe Minamata
Convention on Mercury)?] A4 HAYUYZoRE &89 ofHo|t}.
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H 3-2. GEF 47] % 57| 2ofH Argiof M

=8 2ok GEF 47 GEF 57 =7H%)

MECIZY 941 1,200 28
7|25t 9 1,350 43
2 At 332 420 27
EX|3| 5t 279 400 43
steEd 319 420 32
JlgzEa 172 210 22
J|Et 149 200 34
e 3,133 4,200 34

Xt=: GEF(2010b), pp. 76-77.

Fo FQlo)2 43 Folksy

& Agk npdate] 20079 59l Pz =], 20089 5Ll AEA
338 o|UyME|BSl GEF A77|(Earth Fund)o] GEF $|3]cllA]
SR=o] HstA =Tk GEF A77|5¢] 22 Wi, GEF 7|+
(agencies), NGOE2] A4 - 7|& - A¥ 55 dvg]A(leverage)stil, A

2
S7P5% AAERE QA F gl HESE L AYRES FoA

[o}

'

45) o]2f3t =ol&e AR 20108 A57] AYHZ(replenishment)ol] T}e-2] F 714 ZHol|A
A=A A, T7F o] A AT Z2AE JFE 7 JARATL dFel FE
sto] F7IFEAS A2 Pk ol 3 TR Sl ZEAE XEZFQE T3}
I ol BAARY 24 S $13} in-country corporate programsE 7 EsR= dHH, -3}
I sk A vl ZEd9=E JdskaL, GEF StEUA | e 77| -E(national
development agencies)S XA AL 7|2 skt 4, GEF 9EUA] Y] &3}
3 BEE VIR stk ol & Sla HE Pokoll st AdAE Asstar 224
E 37|18 taglehe @9, VIR Fols ST AR Sz
(results-based management framework)Z 23712 3FAck T3+ ARIALS] 7| F o] HelS
Z2M 71712 3K Congressional Reporting Service 2013b, pp. 13-14).
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H 3-3. GEF 57| 7| S to} Jof A& ApQof ik

s = T3 (e ) HIZ(%)
SIAIK9l TERAT|0] AR, T, O 300 2
Ol4R| BEHS SIg AE Hzt 260 19
XIS OolAR| Jlsol Xt 520 24
OIiR| EEXoID] REKAS| $5 % Al A 260 19
Exjo| 8% AS2 S3 B BE 150 11
B Lol ofzpusier HATNS 98t 8BS 80 6
& A 1,350 100

XtZ: GEF(2011b), p. 31,

of At ol& 9fa GEFS #%
ol A& sk, AAS sk, RIS 27
BEtE g HH0R gt of& o] FAelA IR
o] Ex17} F&(crowding out)H A A FoJEtEE &= 4, 7|
ojuf AE 1| g0l gt teet B Aol ofd Fuld do] & AL
dH O R g} 40)

FES A2 GEFO 7EAA oM =od AFHES 4 Fto] GCF
o] A SH = otk % GEFO Ao & vhHuAl 4o HA
Feek Apdsl deko] wpdEolof & AolH, SAl GEFee] 9274

AR FEE A AS 450 T8% ol 2 R Heln

J

46) GEF(2009a), pp. 1-2.
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17 B HAlFe) a8 BE Al oo
#7]7+(PSF: Private Sector Facility)e] &&o] 2%%|3 4]
N RZHT Y 5 oot oheh, Bk V)3e) 2H5e 1 24

Joz ola) TR thELols ke glg Ao How, BAL 3
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e
b
rg,
)
z

715 B AY 2L dAFon &
E4, CIF7} ARgshe ‘Agia oy ‘i 2

=
HollA GCFeF &S ¢l vhd, ‘=71 =’ 7ido] sttt
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lo,
I
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i
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o
ki
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fu
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%2,
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o,
c|r
i
o
=
oxl
2
X
—
v
(@)
=
AN
N

S
o Ad wjAe ddste] CIF=RY 52 £ o 2, 2012\ o] F

AAE ZE2 A 2009 F#A3HA COP15lA M7= 204 7134
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Yo Mg AEAY vkZ oA 33 2008 Az=e] A 359]
A=, EU, Y& o3te] CIF7F Y= vk #etolr}. o]= CIF7L A
Aol Bz Aol Fi Y9 oha 715715 d¥os &5 GCF A
FAsteA CIFe] F2 5 Eo] A= &9 <18 F4l(the center of
attraction) 0. 2 2Hg3t|et A& AAREItE & JfETo] AAH LR &

84 %% 29 GCF= 24302 CIFd) /M) 538 Ao A%%

|
oN,
il
tlo
v
B
el
ok
QL
=
0,
v
e
e
N
o
a=)
i
N
i
il
©
(e
=
FIF
>
ko
i

Hhgety] weo g olsd 4 Sle FAlol, GEFeE GCF o] o 55

2 e e F A S H28 F Aok AA, GCFe 71§

woleke 3 24, Addido] e =
Holtt. A&d ik Zo] GEFx= 71513} ool thefdt #7873 #d
g 5245 7HAAL gl GEF= Al78733 488 gAaylg ez o

i3
on

Yet 228 4713AS 22 SAEZustd 7E d$ol a7 HE
ARl o ok GCF7F A s 243k 20159 HFo] A2

HI3% GCF F2 RH(1): 7130 24 | 83



o] A Sugt Sl olbaRo] Fhsd 240 Haw &
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) GCF =9 Zxt
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o9l ZHWoIA] GCFe] Awdzsh BE o Ade RS
89} GCF olAl3]e] #ileh 94 @St e84 5 74 ¥ 7|75
se] gk WA wAle) Zwoz Frud. 2ew FETHIT o
So) ZAole ARl ATk

4 GAEE 9 GCF o]itale] B unl ot e s
F& GCF £9o] FHAAtIN BATE3S Satel FAH2 3937
Qo AgHold A Azt AAFHE GCF £9o BLAE 919
GCF oIA13)e] A4l 7AAE e A3ha Ytk ol GAITE
A% AEae] 571 ol EFel weldo] 48 5 glouh, GCF o)A}
3o 44 AR 1249 AR 12745 52 T4 BARE
B} AR Gl ¥e & Q7] Wl ol GEFe] 2Alds
2783 GCF7h B4E 7wl ZWel wole & 4 itk GEFY
A9, GATE3I9H MOU 4102 ddel glo] GEFdl t% FA5%
39 @] AFHoITkE Aol YurHolgiet. CIFel B, HeF
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a8 3-1. GCF ol AHiHA

ZA7|27|2(GCH

UNFCCC > GCF 0JA}3]
EAEEEIA - o)

ox|e I
1"|K|J |

GCF Ap2= _
UNFOCC Secretariat ST
fEE ( :

e x|

ofz #
o AMzIZo| Zoj HE2 IRE2
o =710/ CHRtolRY
& EERE 77 717
W eSS =
of Ne=9 4=, HE
= BN F8 Z2HE of8

XIZ: GCF Secretariat(2013e)2 ELHZ XA} ZHA.

AAste] 1ol opdut PA=E 3 o) JFH2 91, 71w 2 FolIAM Al

Aol A FFHS w3sty AALY g FEARE ol 7}

Al el GCFe] 27|o] TAsE S| Fhsaieler ol Sz
o] Fetak(trustec)she] WAl HFehe] ATHA GCF £IAH 26
o AZeHL 382 GCF| A FeAe A it Ade) 29

AAe Feate] Qdto] GCF FgAte] B, AA-s 347|129 44

47) GCFe) S9dje) Aol Bazoe 2487 WAAE 714 94, A8 243 52
A95}7) Sl UNFCCCS) GEF #5715e] QA Abpstig F4ske] £ Sl itk
GCFE @A AGARAS AT 914 $hort, GCF A o] ghlwlm 7)ol
4318 Fol GCF Ad9ele] 343 ofo] We vgag Aoy At
49 A WA 5 gtk
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38 3-2. GCF AR 29| X7| 1 X

ZIEZ2=
(Country
/ Programming)
AR ET = ‘ A= NS
(Private Sector \ (Mitigation and
Facility) Adaptation)
Nosy p
(Executive
Director)
=]
AelA|Az thelgi=a
R S e, (External Affairs)

Xt&: GCF Secretariat(2013f), p. 4.

olARglel a7k A G 9 HAA Fulel AT glovt, A
TEARL AAlRE o] GCF A Hoth o] Mddss CIF7L
GCFe] mdlo] & 7kgAdo] Sltk. CIFS] ¢ Al o] FE7)5 %
obdet AR} o7 Te] AR Fdehs T VIF £ ikl 9%
B8 WAL Qlth GEF= ¥1AE 74 AL 9lA) ok Abwre] 59l 8 A
Z HANA FEA AALG e
BAu|8-o] FHI AP0l FEVIH ol de] JFHE YAketa gk
= AA% ol GCFel 74¢- GEFe 2] S¢d wlde 7 x
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A5z} olAks]ollM= GCF ARF=o] T-A14 Q1 23] of] gt o7} o] Fof
Aok S ARES A0 2 72 a3 =(Country Programming), 7+
% 9 A-S-=(Mitigation and Adaptation), TI7H2E-7]=(Private Sector
Facility), o €] F=(External Affairs), Z|A1H]2=(Support Services)2]
% 7oz T8l 71& A Ao 149l T3] H) 38e] AEA
A3 107 e] A4 HdE 2014 A&a7|2 Akt

FES AL o] T IIERIYT o] = 3 A= R

ZIT= Y Boe A gelgrae] gt SR olddx A4

2) CIF
CIF Awdxe] FAQAE AE7|F993](Trust Fund Committee,

o3} 71=93]), IEUA EH(Partnership Forum), TR -2-¢f $]¢13]
48) GCF Secretariat(2013f).
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(MDB Committee), 34 7]7(Administrative Unit), €250] AT}, o]
s 719 9d3e 7lgdl @3 HF AR 22T 299 A
A AAskal, el A4 2 A e, 9, BUEY 52 29T
o dibdo g FRde] gl IY=EF FEHo| gl 39T, 2o
SAHE TR JAAAL 7|EH 0 Z Z9(consensus)ol| THE

v, ol 0] w5t Aol R
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Ho,
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=
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A
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BAoz Gk YH7ITE A8 YPHEE HPHn, Agdete
7179 WA afAolA BeAR 1T AW L FAFS Befatar ]
F9193)9] Slo] wet Aol 95 2 oS gshedl, A4l AAe
Age] FAREPLY(BRD)O] 1 JE FIe glrke)
FAROE CTF 73998 FAAE, Zeaepy, A9 89 S
S 5, A AR ARG 5L SRk, 2 ol CTFe] A2k
WFo] UNFCCCe] 915jo] $@3her 455k A2 Fa e sk
o 9 534G E 7} s glor, AYAAZ g
o AL Aol ofE, Al dES L FEA) gtk ofg
o the FAVITE, MR, A EEE §AH Folsha o)

or, Fo Aol tigh ofddo] glS ¥ = Fol, ¢+ A%k, A2t

2

2

.

S
o

S
R

—m

49) Congressional Reporting Service(2013a), pp. 4-5.

50) 879 To= diIEe 37, TEX, 549, &, 299, 2499, 9=, vl 89
FeA% die B, T, ofE, k, 223, yolAgjo}, wolzerlest,
B7lolth. AdZzaa A4F WEE 4 Adelt T2, TzAES Ao /K
o dE 7P} sgHE
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g b 7s® 78S 5 A Hol Aot dEYA T2 ARIA
3] FoAs Adsh] Sl A erA Fo 9 3= i, MDBs, UN
3} UN7]+, GEF, UNFCCC, %-$-7]5(Adaptation Fund), %A}7§e7]E,
NGO, B4, WIZHTE7]7, 7lede7le® 7450 3t SCFe &
ofz @ 7w RS FHOR sf= AbAA, Al ot oS
Rz s CIFS 441 AMUAE A7 712948 89l
o= i, 899 e deg= i, AA2Y i, A2 ix= 74
H=g|, CTFS g NYgzaad A2 )iy} ¥£3he1] g=r= A
o] z}o]Ho|t}, o]elo] SCF A ]3] (sub-committee)ol] A= 7| T2
e Wste] 22 67kA] 9] Tof= diBet 22 9 F&=
&, AE7=H4d37E Aele 7 i E A9 vpA o2 CTF
o} npzk7kA| 2 MDB 91913] 9 StEUA] o] glon, Agde|x o
A AAedoz Sty

I

51) CIF &#|o|A], http://www.cleamirvestmentfund.org(7A2<: 2013. 5. 10).
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33 3-3. GEFY AHHA

ERNE —> 29 — g5
7SR GEF o|37| 2
e - UNDP
GEF &5 v UNEP
GEF - World Bank
GEFRIRE — oo —» ADB —» TZEHME
PTE - AlDB
B9l - EBRD
MYHAUZ f . FAO
ol AE -1ADB
< - IFAD
- UNIDO
Xt&: GEF EM|0|X|, http://www.thegef.org/gef/gef_structure(ZAH: 2013, 9, 2),

3) GEF

GEF= % 3](Assembly)st ]912](Council)oll ofsf &FHM, F3l=
3~4d F712 i =ar 1807) GEF 3|d=9] a9l AFoisrt 348
t}52) F3)= GEFO] odwbgd 249 LJAF #4855
JAFAA 7] Tt} GEF $93]= GEFe F8 SX|7|#o2A Szl
o|Alg] A& FPsin, F= GEFe Z2a3g s, g
e etk Ad3e F 30T dEE FAEE, e 167, A
A= 147, AA A= hE 2o o] FojZt}. 37 671 drit) 3Y
ZholH, AAL F3|9} np7IAZ F2 F9(consensus)ol| 2Jste] o] F
o} xItt.53)

_"
mt

52) Congressional Reporting Service(2013b), p. 3.
53) Congressional Reporting Service(2013b), p. 4.
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GEF AP xg2AEQ] 3A 24
BAsE 7S 93dit. 3874 th(Scientific and  Technical
Advisory Panel)2 GEF¢] deka} z2 o) tfgt dekz Hetr)s =}
& AFstH, GEFY F8 98 A&rt 61 o2 74 =d UNDP
AREEO] oM A Ee}. GEFS) 7]7E ZRAEZ Aokstal 598
zaAE 7= 1 o|gfo] tat AL Ak 19919 A2 wEE A
23, UNDP, UNEP7} o] 7]¥(implementing entities) S ZA] %
= AR 9 NGOs} &7 GEF7} Asls Z2AEQ] 7t - o]d) - &
=9 xgste] gtk 1999Wd6= 77)¢] 287 %(ADB, AfDB, EBRD,
FAO, IADB, IFAD, UNIDO)o| F7}5 o] fAFeE AFE 343t Ut}
GEF 7|1#E52 ZHAke] a9t e ZRAE JFahe, odg &
o UNEP= #8H4 - 7|&4 47118 113 @7d¢e] 2o, UNDP=

A2 IR V|eAdz2 A Y] N 2 #e), AAP2 A

o|3§7+=, GEF AA ] stA A&

rTz
2
N

o

o $9zo] =We Ygil Lo E%ﬂi?lE(Operational Focal

A DA A Fa|=olt glon], ZTZAE A_to

n=)
)
5
Q
™
!
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fu
2
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g Sk AR 2 SARslel ARSI Felsta Th AL &
4 5% - 349 o

GCFol that AR ZHolx] GEFsh A7les) kel Brle F2e 9
s AAede GEFSl a7 3 shbd Wet ohueh GEFe] ¥4l
NE)Fel $EA 8 AHFA IR GEFY |87 @ F shtol, 914
A9, ARUAIA, WA AH 2 TG BAALAH2E GEF AR
Fo] AL ek, GEF Az ZHold, AAede Aeteeizol
A ol 7|%ko2A GEF 919819 34 SAM Fofsin, e ZHo)
A adnit Qe A9 BE3ERe FEFOR BT gk § 1

B} wh s wal,

Fzolh. EREY] 2l GEF 37t gdatAgt, Z9E ol N
ZRAE dejre FB7de]l Hdste fUH FZ(delegated
structure) & W& o] 8¢ SAolth. GEF AF7]59 AWdLsE $
3], GEF A7+7] ©]A}2](Fund Board), Z12]al GEF ApF-=yo] Ztzh W
tes ol il 1 982 thad 2t} oJAks]E 7|5

29 92

o
ol

54) GEF &9|o]#] 2 Congressional Reporting Service(2013b), p. 4 L.
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Z70ol 7 AIHA R AR Akl A I eR Al

Hgho] o]Fojx]7] Sfell M= Aate] 1HA4EE WEs| Zu Aol &
Ao, HAH o7 Ay HIgaog Asyes LRSS AAsid v,
o] T ola BUA #AI7} A4 F e IS FAHoR aHsHof
& Aojt.

GCF7l S5& & Sl& CIFY Avdx S ddozs 5y 7
=3 MDBe] 3 9F8& £ F ok A= vpel 2o CIF= b2
A7), AARE, AUALE HEES FAME FefA7)a glon b
A713] AT ofdel oA At 3 ATt FH FE &gtk AHA
57 GCF o|A3 oA gAES] 982 CIFe| 237 frAkeh 2]
o2 Rgleh= Zog B3t 5 GCFellA FA1H o] 8o oS 74
stu= FAolA Fud 4 9l CIFY AR AHHe di
02 CIF $193]9] A7 AAdr gAe HZ AgHeAlE &
HIAGE 71EFAAL Y Aol FAFEY} 7 $59] #E
e 2= 3kaL glom, GEF 3 frall7|Fskg o SAME 9
A =ofod wixlgozA Bd 7| FETe A B 3
A= 1 Qe 1 FaAo] 1gHnt strjgts Aol tat Fo
ol Ao AE g st 7 S Sl IR 3 AR
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g} FE|5S B9et = AALd Y A dA vzl 7 =2 &
#AE ZHste] 8 AAAA o et AH 4(veto) A} 7hss A3

ojth. 29 A&, UL 49|, TFX29} F=o| FF 5o, T F
dx= S3ol FesH 39dolut FHH R JFHE LIS + U= A
T ofd Aot} o= Fej=Eo] GCFo FEAE 8 7|F(fiduciary
standards) ¥ 58& AR AL E ASsHA 2 FEoE A HL
k. hARE Aot gl 7]5Hs) of7e V|7 ZY e o -
FAd= AA7L ofd FEo xE3lE AMl(common but differentiated
responsibilities)’ o] 2] o] BEFo)A] Ql=nt, A zI=o] AQlo] oo}
ah= zbo|7h EAlgtt.
A7y Me=E9 felie AR 715wstel tig oxe 54
of St} AAEg o] A AUA K YA B&S A AdE F7H
ZARE, o8] g gl thet &2 2006137 2008 F<t oA
H2o] 54%E A5k, 53] 200819 79 AlAl2Y} [FCo| AR
of thet G 102% S vk, 223 Aol Ao thafjA+=
11% Sefof 27 Zoz defa Yoksn AAlede dA GCFel 94
THAR AAE o] o, T tieltr|o] FAHHA etk
A2 FEAR A8E FHtel gle Aol Al 24 SHddME FoTo]
Asshe AAE o] 2 98& Tt k= Zlo] nhdZsh, olet ¢
gt =49 A713t2 GCFo| A3t =HAE 2s BAsk| ffeixe

il

A2 B A Frlshs wekd A5 2avt . 5 AAedE
WA 58 = FE7IE o] 253] JYHA 2 Brolle i

57) Congressional Reporting Service(2013a), p. 16.
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A AEE Favt ok S A= oA uEl upel o] B A=
AR AR ditE B8 S Ighsto] AHEL gtk EA4= A
z239 AFA s ddEe H vl FEE Vgl A E ALY AR
olghe Aellde Aot §& AlztellA Al 24E olsf e B, &
314 Apdolu A B Fo 5ErH2 AAHeR &8 Ted Ve
o] tEE SjAIvE oA 249 SHE 7hn =gk wed] Al
ZAo] 7179 gk 2744 F<U(input)e]2t7| k= 7159 &3} output)
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B 3-4. 32 O 713 2 7179 MY TAWA
G'°ba':“2d CIF CGIAR GEF IDA IFAD Multilateral
sr (IS olsed @AsdEn WFed @A @5y Fnd
= ef = (=] s =15 ] =\
Teean B mE®) 38 sal)  AWIRD)  (CApID)
AIDS Hz=el SIEARZO|
Lm0l BN U BEEH A o MUEARS oo oo
S8 LA Ty s smems umvise USR] sepjun 252 W
SHENE 3 ge e sgwume wpag SVHEE leunmg 9
= o
A o 2Al XS Flot _
- T Oﬂg ™ Il'g ka H7|(3d) et 7|34 2
N AR ayxe . o a8 FE T mmat mjey)
ST T M s g wen se @ D8
24 §7|(34) . (g J71Z: GNP §) sichst)
A2 Mot GNP 5) ’
BN coerers
o= - =30l 6;,;—1&]29' FlEsS %ETF 29 KM . 20 .MM . U= . XA
e = j}E u_l * o o= o o [= R a ~
S homeg IR TSzt Tzsa  mi  as-wy
. gojools oIS mompy  Zomal W ES =9 Bt
A BIVAL A Tenyy FEOM SR opt i Tk o AN ks Al 9l Aol
opmer EIE
s =
XIZ: GCF Secretariat(2013n)2 ELHZ XXt Xz,
- - o) [e)
EZ328 oz)7} gitke Zo] & thE whdoln), A7) gkl o]} ul
= [e)
2 e Aolnt. & Fo] Al7] E A7} A o] 1A A
HAYE FHs] frEldt Ao] Aoltt v a2l gk =g
) ) .
2 AY 240 dIS AS AF 7w 29 s AdE F ve
ol wow AAHT Aok aetew ueE 4 Qe soluels B
e 717 A7 27l S AgAeE Ade] BE 4] d
. ] .
o2 o|gs7l= WAloltt. o] - A3k A vhdHo] JMsEkal 854
. .
A FAl 2 Tt Heekal sdA A7 24NAS A%
& e 2eE 5 e Aol
2013 10 sHelollA 7= E ASAF o] Ak3l oA = FE A D WA

100 | =5M7|1%7|1Z(GCF) 2l Gkt 22|9| CH-ZHfO



o,
o

¥

A3k #7142 AL3e

=, =i IAlgaA 53 2L FAgEs 59 AdEvs

59 PO TTAAL B FUART % P AR WS

watel, AEFEL GCRe] F4 Aol UAALCE WAHE AS 3

Alste] 7kA 9

2

_('_)r
ojAbBloA A SHelM 7P on Sl A A 24 o

st 2wl £¥olgt a4k = GCF7l A9 #2713 ek 84
Ef(arrangements)o] A E F 374 oo 7] Al 2AES o|Hsl]
2

Akt ol 3 o el AlRHE Adtale leu 2015
iy

npAAop ke 2719 Felefgte HolA mEflolet F2V|= £}
1

thal & ¢ Stk a9l of2j3k ARl SAHoR B}
GCF A<

%_
AEel ool AT AEFEe] 45 SISk Hol

A

7%

ol gk Bk AL Fe| ©EE 9ls

2) CIF

CIFe] A =4 ¢ T34 A8 gol= 52 4 (pledges)el
gtk 2008\ 99 Fof=mSo] 619 2ol A=E& CTFS SCFo

58) 71 WAIolR BT AREAS 140w neshe Aow 44 & ok 5

2} oA Bl ARERo] FH]E 7]%Eekel GCF/B.0S/040le o] F 7hA Fefje] A
U BABEL glont o|Akg] wolFA A zhnlo} thire] AH o HFAHEAN
= A=

3% GCF 22 &w(1): 7122l =4 1 101



I 3-5. CIF 3ol #%

0= X Z
3F 127
FiLict 97
Hiot3 38
zZga 300
=] 813
o= 1,200
st= 3
Het=e 50
290 50
Aol 152
A Qe 92
ECES 20
o2 1,488
iES 2,000
EA 6,141

XI&: Climate Kundo Update EH|0|X|, http:/www,climateinvestmentfunds.org(ZAil: 2013, 9, 12).

Ag &go| &tet CTFE FA02 CIF AY 242 o 13149l
SAES ANEAL 4 FoTE ART|EH e A HA Fold
= T3t E Ho St Fodr= FYAbA F oI (contribution
agreement) o]t} 8ﬂ%ﬁ,ﬂXg(.eldministrative agreement) 52 FE|E HFo|
o ebe] Fofstol the HAeE Bl P, UAE S S8
A 5o Al FEFoIt hssith. w3 FolAEL CTFR S0l ¥

B9

59) Congressional Reporting Service(2013a), p. 5.
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(reflow of funds)¥} CTF Wj¢] t}2 AFEo] that o]z (beneficiary
interests) £ W& = Utk FF CIF7F 52 Al Sod7ke] A Bl&
(pro-rate share)ell wh2 ko] AG7]5 PG WA EA] ¢4gks -9l
© CTF7} wb71d w) et Soiz gl 9d3]e] 24 wet 1 A
B CTRS AR B24s 71 b8 71502 Al oJdd &+ s
Sjof girh= M & GCFsh aste] 2 Fiolrho)

=

ZeAE 9 2203, 54 Wb B w

c|r
o
o
et o
S
4
HN
1o
[
bl
&
o
|
e
)
o
)
0
-
Y 12
>
2
N
N
O
1=
fetl
&
a)

o) Yool hEsE A9e A9 SEe] T2, WP
@)

£S5 2209 £t UEEUNS B oFAE Z2ad 5

3) GEF

GEFY Y =A& GEF %A% <4 C(Financial Provisions for
Replenishment)E /%302 3l 9on, 49 F7|2 ALL BE
(replenishment)al= ¥F2]o|th62) mpalel 7|7HLE A471(20109 6 302)
7HA & 939 Eel7t EokEQlaL A Tojol e 889 ZElrt 2010 5€
o] 2431 20119 395 Lash= Al57] ALEFAE= 359 D27t A
2o] Fo ok v} 3lck

GEF A9e] Ta3% 54L& Fofwo] Axl=ol =gho] A edrhe Ao

60) CIF(2008b), pp. 11-12.
61) Congressional Reporting Service(2013a), p. 6.
62) Congressional Reporting Service(2013b), p. 5.
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I 3-6. GEFQ| Y= F F0|

Pilot GEF-1 GEF-2 GEF-3 GEF-4 A

==}

ESur (90~'94)  (94~'98)  (98~02)  (02-'06)  (06~'10)  (90~10)
Zoj ool 843 2,015 1,983 2,211 2,289 9,341
7 2o 843 2,012 1,687 2,095 2,169 8,806
=M oHE (100%) (85%) (95%) (95%) (95%) (94%)

ODA Z
GEF xj8 B0 0.28% 0.67% 0.60% 0.50% 0.38%

x|tz HIE

0 ()2k2 Al 30/ 0 UL HIFO|CE,
Xt=: GEF(2010a), p. 35.
THFE 3-7). ol GEFS] A& A7 vlet Azl=re] Ak Jop, oo
w2 AT AY T el Zads 71 715 HE ofrellet 53k
A 9§7] whtoltt. SElvhs 8, A%, T, WolZaplesls 5 Ui
A NET 7R Tod=oR Fofdlar glrke Ak GEF9| Folf<lo]
=3 GCFY AT fARE 4 gl 722 7 983 A
GEF= HZ NFHANA R &89 FaAo] A =HA
GEF A7715& 422 A2 Ad 22 o] Al=x1 3t} GEF
A7) 20089 5Y 56009+ @ fre] viRTEYN I dig A
& AFOR RIZEEopote] PYF3S hsiubrtaL slon, EAE
#ele] 4TS Al AR Feksta )lov, )7 elrtR
sk Wete] == Qlok. Rz dw ] EEe #e ¢ H7}
g M Ve 242 7Y To7t Bad, ol EHE &

AN
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I 3-7. GEF 393

OkX{oH Zezlol OkX{oH Xzlol
e N
of=slE|L} 0 0 Chsial= 216 2,16
5 15,03 1503  EME=23 194 194
QAEz|o}f 10,81 1081 WA 194 194
222lE Al 0 0 Y=gas 36.17 36.17
7lof 20,47 2047 REAES 1.94 194
sl 0 0 Lto|x|2|o} 0 0
FiLict 4319 4319 29o| 11.68 11.68
== 344 344  F|AE 194 194
IEC|Hol2 0 0 EZ=5Z 232 232
2 227 227 B{Alo} 0 0
=[] 16.83 16,83  &&Hp|ot 0 0
ozE 0 0 2o} 212 212
meie 138 138 dojZa|7t2Ez 194 194
TP 6232 6232  Agol 877 8,77
=9 9739 9739 A 36.89 36.89
mEIES 254 254 AgA 22,99 22.99
ol 325 326 EF| 194 194
orgA= 2.54 2.54 o= 83,22 8322
o|=tz|o} 3557 3557 0|2 105,64 105,64
os 100,69 100,69

7 GEF 47/(2006~101) 7|Z0|ct,
X}E. Climate Fundo Udate ZM|O|X], http://www.climatefundsupdate.org SH0|X|(ZA: 2013, 9, 3).
o] Fofad thH] eig SeEol et 7=l A vhE HleS ojvjsl=t,
TAH vE2 AR o5 neste] 2AHY Hx e 13202
GEF7} o]t} 39ll= 29717+ #2le] golm ool gl the o2
Folgo] 3l& A¢ IAEE T EFolU ZRAE A s}
GEF A77]5d ASHES ol Sivt. 24 E3F
]| 8-(agency fee) 02 9% E WS  glom, 7|gd g

™
=S
N

Mo
o2
N
=
flo
N

(e
E
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= 59 3% tejrs £IH HHELR ARt ol s

AR FATE JEe] AF BBLIA 29U 8] H2en L A

sl AgAeA A %xm Bsdt g4lo] HES 349714
=apol th F7h182 G717 9% RolA, AHomE HAIF
o) AQ71eE Aol ok el ek & 715 Ftel 3471%
B JF L AN2E AATAAL AR AFAAS A T4

A9 9 elaz A7 Ao BLIAE AL T FoFlE A

63) GEF(2009a), pp. 6-7. GEF A|F7|5 A 5,600% &2 5 6007+ &7} IFCe| 7|3
B} ZHEF YRR AEEHES Ho e Breka, 20099 149 26
GEF9] 7FA} Deloitte Touche Tohmatsui= 2008dol= 1,700%+ €], 2007d¢=
1,500%F 2271 8 (fee) 2 AEHISS A3 vl gt} (Congressional Reporting
Service 2013b, p. 12).
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M 3= FEo] & 4 9 Aotk 7|&F¢]l R oz CTFY| thgh Fof=
-0 2 dx 9 v W Fow 7hesi dRFd=

ofZrRlo] FefatdlAl HE7bsstths A ol Feiate] Folw2l

Aelshe 2452 MG 5 98 Aok

9 CIFe] 4Zold Aue dahtedsl $40s 43 2 23

g n2wg 5of Qo F7pgae faiel A + ee FEsok

k. ol Asha 02 AETo] ALY 5T 53t o]

N
;\2
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o
o,
i
i)
>
—
rlot
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Sl
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il
)
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rlr
¥
N
L
r (]
1
L
lo
fl
>

it
=

Acalysy S shes Aol ] ML, ol ek Foit
ceRE Ade AT 44 e v JEe FRaA R

o] 27] 7H4

o] ARHUE F Ytk GEFE thf PyFele] FH 08 ATFALL 3
v Bgzels Uil o AneAst 34 A54e 23 Bl
A HEE Aol & 5 Stk old] Wiehe] YEE Agolt olAh T

ZIger RHo] b 2ad o dEs e ¢ dvke Aol A
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27 SWelM g oleke A#e okttt GEF A7HEE o] thgh

,ﬂ
g
fo
e

¥ t}E GEFY & GEF7E WI7HEe] FAA9E 88

A 77 Ao FF Al R €2 GE

2 9] oEe 5 Stk Holth AR Andze #Hd

] E Apo|Z9] Zolo} Ao Bl 4

3 Fof whet RIZERE Y] FolfelS WA e AR AAHHIL glrk
al

= GCF7h 38 Api g o) F

s
o
o, y
e
2

olof & Fioleh At

2

-

& Aol GCFe] FrizAzA o] Ao 2ol GCFel Ago
BA3 7] AR AlgHE el ]9} S=eh(limited sources and instruments)’
olgh= SollA olalHolof dh= AL = FLHOR sl Alg
2 ZAY GCFR 2 A= &7 71993t 47144
A A didel HaL Sle wizbA oy AT A= AR A

4%
A eold f48 AU TIE A1) stel 1w 7bsd o
& ARFE TN GCF/E B8 70013 454 dzsuel T3
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oo} &1/ Aol =gE Fojgk Zlofrt. ol EA)o} o] Ald g2
%% GCF7} s dstarl sk 249 shtels Aold A msAolz

& % itk AR GCEZL AARAS v Yol A QuA R ol s
A 8 713U GCFS] szt 5 FAVIFAAL FE FANLA

= o ZlegellA]

o B B
BPgE 0 LolA BEF ] A2 HiE AL o= Ax o]t

AY 24 =1 AedLe GCFR 599 A3o] ‘A& 271207

GCFe} 2& A eE & f3lo] F9lo] g, 53] 7150g} Het]
AL oW 54o] JlEAlE AT Rt GCF/t gHate] 234
ol ZAABA ] FolAl 2 #d vAr|F oz CIFeh GEFE AAate] vl
Aol A1 Al sl Aefshd vt 2
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1
=

T

L
=]

AAg+S 2}~ d GCFo W7 23t

g]

o] gFFelo] Atte HENAM F71H o= GEF
Ao Holty, GCF7} GEF9 H]

ERc =l

s}
=2

1%

[¢]

3¢

ne

o GEF¢} GCF

kel
T

}

k)
pal

A

o

= e
A wo &7k oA AAsel T Aol

-
-

ule} o] CIF

s

A

oh;]_'

2~
T

o

R

2749

fus

&

CIF= g+

Felol wet Ex 7}

=
il

}

R

GCF7} CIF¢
GCF¢} CIF 7hol] Ao &

o] GCFel fdE 742 A

S

, 715 S Aol &

GCF A7 Aol CIFe| 8 SH=
Q2

= %3 (sunset clause)o]T}.
A

ol
=

Fel

I

C

b ARQEO] AR, ©f

=
—
°

hul

w}

st} AAE dAx

)

=
5%k Z]moleho CIFe] A

i 28

7}

_}?_
7] 9

g ¥

A

e Aoln B

T =]
5 ©

)

|

e

mpAere 2 GCFo] apdsh wstell s 7Hg Rzt olsretal

CIF(2011a), paras. 53-55, CIF(2011b), paras.

I:IOKJJ

56-580]}.
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HAYUEe] MEA AEHYE CIF 295 F53= 2838 HAE WES
wo] glout, ojejgt dxje] EAo] FAAdA AR H vh= giok. B
WE&ES shusiy AAsind v 2o 94 d= 23dg2 A
ZIedsd Aok & Agrlse] vAE e =

71E1h3)7E AR ol et the, 989 27|t CTFe} SCF
= A 715 A YT Z(financial architecture)ol] thate] koA Y =
o] Al9(deliberations)Z 3N&}A] Fofot M, Mz ALTZ7} %
oA 1 712 £ FRol Bed AAE AW ES FHHL ok
SR FeF FAe) Ashr} CIFS] 252 AARIE, 71391 95% 7

48 A4e Fohol 99 A4S 9% LS AEHeRY Folg

ot
T
Jx

s A gle] AA o] dS FAF ofnjshs AL ofth. CIF ey
ol A}E-=, MDB, SA4u& A4 23449 ¥3](Standing Committee on
Finance) 5 g Ul 7|41 H27]79 CIFE 53 43 2 AAES
I glow, GCF oate] @ ARz 24 Al CIF APrast

MDBE©] GCF9] Ax}e} &-guH2](modalities) FHoll Q&S F7] Y3t
&9 2 71E 717 ol "E Fde v Aol 7 et d&eld ol

65) CIF(2011a), para. 55, CIF(2011b), para. 58.
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F7HA o)Al Hw7)HQl A TNl Algste] A7IFAA AH A7HA
et Fg7tnEs qeds gEstauat & Aer Ay ol A
W& 2012 & CTFel SCF #1139 539 =oo A CIF7} Alw7t
A Foike Ag o] g i A 18 o, F7F Ad 2490
o 371 Qo dA el B Ayt =] gk A gl
=& MEE Aol Fpilotye st Itk Hell 712300 =
@714 0% CIFe d=2 243H7] ofgfe Aox AW, GCF 4
A7b kg Eol BAZS Ao 7hsdk AlHelA CIF d&x

(triggen A7) % She =i} olRolxwn B Aotk GCFsh 2o
MEZE ALT27F a3 AR o ek A effectiveness determination)’ S
fste] 7Iedddls AA 9L % GCF o|A2lte] =9 & nid
o2 & R I Slevl dEx2d ddd ayAd s 49
of AL Tkl A&EH olF)o] H=S FeUrte =] Ha
gk Aot} spARt Yokol FFEHI} CIFY &+ A&E AAkehe
2 3d 7k Atk o] A GCF +9#H oA GCF o]ALg]= X
AT 4B S3E A b Ve AH8] 2Astd LHHES
of gith= ZolH, CIFS] 35 3ol that Haelrle) == GCRY
3 Jetol 2l 9ot A & CIFY
GCF29 +H& flsiA+ FoF GCFe #7] 32 GCFel 584 o3

of £XFA olFoAE=F s} & Folrt.

mlo
u

pav)
(o

>
e
b
e

b=}
X
—
PN
L
t

d

66) 2012\d 59 3o HE= CIFY nlEi7} £ o W A7|71A] A2 o) 7]H e
E3E CIFS] £93 720l B3 2A4S A718kda, 3744 A wiishs dl 3l
o] wtop k= Rdlel thejMe Sud dert gk 2 W™ vk JEKCIF 2012,
p. 6).
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=M7|S7|2(GCF)2| THHIN|QL 22|o| CHeutet

H4% GCF =2 &™™(2):

713l Mg

L 8 ol
2. 712 71 ARl

3. bl Agg St 87




GCF 29A%2 759 thE4<l A H(financial instrument) © 2
.]

>
\
2
D
=
=
S
o
)
oxX
_,_,
r_l

(concessional loan)g A|A|5kaL, o]gto] &
93 A F7HR B S 28 F =S HAsHH)
ol A e 2 WY FAHE FFFORN GCFY) B4 & AAA

o2 @] Ages & 5 ok vEolrE= GCF oAg] oA =] 4

Fole o|gut RAA LS ujsted, A AP, 203 3
o}(contingent grants), WA Folz PR, Foiel §AE 72l 7

AQao g A% s AT Aol ek o] 3 A%

67) GCF Interim Secretariat(2011), para. 54.
68) GCF Transitional Committee(2011b), p. 2.
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[
3
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|
__‘TL‘
o
ly

BN
Ry
e
o\

ole] @ oz 2 5 gtk
B WA Fole T3 EE UL A9 FAFEE WY EE B
Foz AR Pl Z FalAVt AR2RH AT AFE AR
A9 5o Fek A2} vAse] $-85hs xgAke] Feolvd, of et
EQE St dobage] F7b A

oJulgiet. olo} e QAEIE HE ABFe ZeAEe AF Ao uf

8 BEEo AAREE ZRAE Agde §43 RN, FE

69) GCF Transitional Committee(2011b), p. 3.
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oj9f o] FoAe FE FF P WIZF BEo T fuEE
(preparatory activities), A2 2 =7t AFG7N U, AL R, 22 2
AR 24 4 Ff o &AL g Fole= 33 F W FE
FAE st Zejshs et A =T Tt AMEE7| % dh=,
ok 7P AN, = 7F A B atA A, AR 2 A A 5o
2 oot 7)) I Hhel® S e o] A2 ATl thek Al AlF
oA FASY B FolEe AANL 2] FAAEIA 24E A
sho] 2714%) FALE FAG 0|2 B FeiAsel Aue WY
i, FAke] A g3t vho] Zeel(pipeline)t ZRAHEL A=E T340
2H AAAQ] ARANEE FethT)
B9 Fole SR 2 J1EAe, FANE 5ol Al ol Z2A
FA AA BE-& Adst= H A2 F T dHg A8
(Adaptation Fund)¥} AfDBe] ‘o}=xg]7} <zt 7= (African Water

Facility)' & FEZZAER| LS FoWaoz 2 st}

o

.

ruT‘l

l

s

of

o

Ql
rt

2) ¥y &t
Fad A Hof 50l Date 71 e W oE S 7t
Aol EA o7 tapfet-eg(MDBs: multilateral development banks)o]

22 A4sis A9tttk okl go AlFolAlge] oF 20~66% ZmZo]w,

rir

70) Ibid., p. 2.

71) Ibid., p. 3.

72) GCF Secretariat(2013c), para. 14.

73) GCF Transitional Committee(2011b) op cit., p. 4.
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(retained earnings

)
A we Ay P97t TIhEE T2ade B E 25| 9
& A ¥ WA AAFHDPL: development policy loans)o|uf 2183t
E(credit line) A=+ 48] AAg S&she= A2lont. gt & A

* eud de Hﬂlir(waterfau payment) WAYF H43| &8 7153

SR 4-1. HA 2% WY Rt

NISBO| CHE RRIS S| SHEIO! SXFREIT} HLHMRIROPIO R Pt S}
RFE2 SL01A 10H10] 0|2 &7 |XI91 BTN Chsst 20| ZH - AE) HmesES

XI2doto], MAR2E Xfeo| 75~80%E RIXIBICE DPL2 £ 20F = M| THito] RKsg
X|5t7| $lsh LRt xiZ4Q0 tngsroq zTg A U FEH WIS XIS DPLS

HHAIZHIEA JHS 2 EHI9I7 (0] 5 B2 K|got7| Yot ZRUEIRSLE AlZ0] X| o
et B0 &AMl PEX AT} Afgl’éj'_'! e 52 x|Uste HENR LRBHRICE BRI
RIgi20ls WS W 271 HM L8t £}

2 M, SSXIERE| i SOk MAR2™=2
20104 7|25} 4—*313H M= MBSz 29 F2| 22| DPLS 2:=HIA00] MS3HC s
DPLZ QIEH|AOl] 2471A ZED 2 BE29| XMS ! UiSH L3E flot M & YA
43t X@s s8e=z <.>_H1f.

AZ: A8 SH|0|X|, http://digitalmedia,worldbank,org/projectsandops/lendingtools, htm(ZIAKRL: 2013, 5,
30) & World Bank(2013)2 ELHZ XX} XA,

74) Ibid., p. 5.
75) GCF Secretariat(2013c)op cit., para. 32.
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3) E3

ol

HE2 AFake] AloF = A% Eoldel et Ads A= F=

z2AE stoldzo] 2GRS F5sl S, BAIO) NAEAAER

EE FET ol9 2 BEL WA 202 dtolm dA TR

Aokeli olg Malz <dg RAAA BE ArEolFE Fashe
23 elzm 3o qrk ¥E elaa nFe AYTuhekt 2ol 4
Fses Bdd Uaa gete] Anal Yetolth A/ nEe

A A7 HEE A, AR 420 ARE WA Ao, 4, o0
= AT, ANt 2o w39 aas A4 2 Jlg WA o
3] Easty AEEA ¢ #HE UES BAske AAAE B FA R
Fo A9 ok

HEe F2 thapideds g3 AgEHn, AALd2g AT
A5 7]7-(MIGA: Multilateral Investment Guarantee Agency)’7} t3

76) GCF Transitional Committee(2011b) op cit., p. 7.
77) Ibid., p. 7.
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A2l efoltt. 2ol = Ul—?ﬂ‘%}%ﬁﬂ(lDB)% < 5,0008F & fiLe] “of

YA 282 9% 5§ 7]¥(Energy Efficiency Finance Facility)' < <!
78 o] Fake] AL ehelolnleir} @ helns) Ao oA &
2 2 AR YA Z2AEd Falehs wIzb|9S Adste Aol

[e)
=
t}. =247§%7]3(NDF: Nordic Development Fund)& 7|2 1,000%F
gdg A4, IDB Aol tigk FE A5 B5S ATt

o 24 2 37, /130 B 42U 5 oby AFEA gke GCF o
22U 2 2dof 7]} 94l w2t 34 G W 2 Aotk &4 A
Bel A9, Iz AR 5o 42 AF] 58S
Vol o melsk Basheh FA5) Bl 3 Bagl, GEFs
o Ao FES AGA G URRe UN/ITES FAZ WU
o) 7177} Befahs ATl A-AAG AT T AR B

2

4> i

78) IDB Press Release(2013. 4. 12).
79) GCF Secretariat(2013c), para. 24.

HM4xt GCF . ®x(2): 7122 M| 119



Jlzpr1e

AFedas

(GEF) (1992)

J|1%71E713
(CTF) (2008)

HAS2
TS|
T2 sy
(SREP) (2009)
MR
Z2
(FIP) (2009)
e
&207|3 (FCPF)
(2008)
UN-REDD
Z2
(2008)
FeHEZY|F
(LDCF) (2003)

yELLE
I B
(PPCR) (2008)

el

(AF) (2001)

XIE: GCF Secretariat(2013c), Business Model Framework:

KX} e,

639 (% 7I1E)

648
(258: ChH| HHUS,
390: Bt HFHUE)

117

3255 7IE)

HE8A, 50

ODA

HxgA, EX,
THH LS| (DAL]
304, A3

Z0f, ODA
Etarlel, Sof
20, 71=% ¥

50{, ODA, 72X ¥

Z0{, ODA

S0i, A3, ODA,
JIENH

o4
2
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53, Sy, 2%, B,
7|52 202, o, Ofix]
E84, M2, RE,
MATES oA, XIS7ks
Exjzie], 18, $712

4%, 59, U, x|
2EY, o2 M, de
2IZE}, W

A=, olUx|, M8,
Roixppzz,
MYUIISAHUR], X&7ts

EX| 2|

2z, J|3=e,
M2, Aisoks Ex3e)
s, w2

oY, 2%, N,
xeiEe], Xi8ks
=x)2i2)

NAPAs Z=H|

52, IO/, %,
59, JlE=, Hok
22|, Roixtel 2, 917 %
37, Aisoks =Xz,
718l
Ng, 9, JlFEes,
siok pi2l, Olix, A2l
Pl XfEk, 017 4 574,
A&7t ExlB, $aig
Ng, =9, JF=E,
sliohid B2, Aol 22,
olix 224, NI, Aot
oI52, xfet,
oI, o7 Y FH,
A2t EXBa), $f2
27t 584

Financial Instruments, GCF/B,04/06, Annex IS



GCFel 7} & 54 & stue 715 gk 234 A (direct
access)S o-&3t Holtt. o] T Fratdl| 7wl tigk F2AS Al
skl H2EAE kAglety FdaE 9 o 5 Bk TBHQ o]

HAAE Folg X378 E HA ol GCF EJARL oJAL3)7} &
o3k =7}, A9, =A| 01637]:%(implementing entities)E &3l 7]=°l f
gk o] o] Fold F Qlvkal WAskth FHT2 A Y] FEjeh 53t
A, A A T 5 o 8918 nysty A T gA - oAk A
2 T Z3IE Adrbseitt B3 FL= ARNAAAE oMo
A= HHS 2= =7}7]1FH(NDAs: national designated authorities)<
A4E F A, ofFA ARFH F7He g & v 71 A
g g Algo] AHaHA aeld AR E AARsto] o]atg] o FxgHrt.80
7ol gk H2e 7159 #2, o3 (implementation), 12|31 A3y
(execution) Ztzte] ©HAol] o] FA|7} #ofsl=r) 3 EAl9F HEol
Atk A7IA 71s HelY A RS AlFsta v
Aleo|zrted #& 7lES AABHE 5 718 29 Ak #ofshe A
on|gitt. o]y} AP I Jfdo] vha E5d F e, ol IR

AE w2, ZRAE AdN AR, mUEY 3 Wk 27 2 A8 93

N

80) GCF Interim Secretariat(2011), paras. 45-47.
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E 4-2. 32 7139 7|58 YZH

27t =™ 0|&H(implementation) N
2= 7l e B (=17 e (ex:n;ion)
coordination) 71T =¥ =7t = =
MRS CHRPR 28 SXAE o J|8kst -
CIXp7|et=3s
a NIz PRSI a mm s
(CIF) (Trust Fund Committee)
x|TetA
28 GEF 718 25 2 717
(GEF) 2|93|(Council)Q} AFR=
GEF (M J{u{d A Assembly)
XEA M2 =27} = 7|17
I
Cix}, x|
mrlof o7t
noyz  OMEIGH AR o7 X = o[stB2ix}
ﬂ(CAF)D (QUA| SEHR} (designated O[7|7H(|Es)
Z8) authorty)  Z7to|ghz| 21 EVIE [
(NIEs) A 2R}
M A A GAVI Alliance 25
Mool . EEpE Z7HEx
AL3|Q AR N7\
(GAV| Ol |»9_|Q|- |"l'_—‘11' £7|' 7| . 7:”(2‘& ':o"Al—Xl-
Allance) (E)FA =7t
0JAIE|Q} AFR=, 25 UNDP
== 2 Eq) Z=MLs
Yo emew  TIEEWICOM eETe
= pyIE=l] _E_O SH XA
(Giobal Fund) 712 2 el 22 =8) 251 ST
(LFAs) (& ZF3AY

Xt&: GCF Secretariat(2013b), Business Model Framework: Access Modalities, GCF/B,04/05, Table 1.
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FUFe A9l F37) b9 AY 999 o|P7|7E FAske A

$2 A, £ oA $918 7|78 Fol APHOT /1FS A

A4 Aol dd Basa FEY Aot EAsA o, 3

A4S Bgshs EAY /e 43712 (Adaptation Fund), HIV/
AIDS - 23] - wetgjo} BAE 9% = AE=(Global Fund to fight
HIV/AIDS, Tuberculosis, and Malaria, ©]3} S 2HAE)o|H, GEF ¥A|
AT A7 ALZZAE dis] A FIHAS =P

#g7)7e A F150] A3 24T F7o]a71F(NIEs: national

ol

implementing entities)7} AFHFHE ¢t A5& A 7R3 T UAEE
3183kl Qv o= BRI AA ] A87)5 oats]e] F£E V|E B
7Ier 230l Bshs 717w NIEZE € 5 9lom, 9ld 719 ARl
28 2 Qg Bt shsaich @A) 157 713 2 AREA7 28
o] NIEZ &0} 9Jr}t8h)

ZRHACE = FR7 NIEE AAste] Ade ddws 287

v gy FElRb AR ARAIR A TY sl 24 HIwAe
81) Trujillo and Nakhooda(2013), p. 10.
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SRHEACY FH A o] Holgton, 7P A AH o] 7hsstA
%2 As pITE T 7lgel Ag¥Ed F e AHprincipal
recipient)s= A FHI ALY HY L Bare] M-S 7, AA 7=
t2l<(fund agent)S F Fal|Ate] 75 AY 2 ALY A 97FS Hrlsh
= A AT S S8 I71gHs wWlZIUE(CCM: Country
Coordinating Mechanism)& F F3|#te} A2 7lgdiz|lS &3
AQrM o] 23 A%, T8 AT ZYE Y 5 Bt ASAME
AES F T 78 el B8t ¢+ 4% CCM2 b2 Add
BEE A Hol o, olgfgt B¢ ATt F ety g
S et Aot AAR SEHAE AL 140702 S 2970 =
7} olB7177F EA8A] AL ‘LAY AgEFT o' Rl UNDP7L
T FEAe] 9IS dANE e AR et
< GEF= HEUA gtff atdelx] ZRAE o|g 779 & =

WA, 53] A JI8As 23] #d= NIEE 234171+ GEF 5
7] gl TS ARG vk vk dA FA7|FHSEE ok AR
o A|&3l= = 7}H 314 (national communication) 24 A A], GEF&
A A ARANKR S At EE ZIdstal ltt85) GEF A
B Fdw I7pIRe] A FoAgs AAE # glon, &
tate] 13] Hdf 39k Dej7} Al Hchs0 oyt A7) A

il

o
]

r*°
t
AC)
1

82) GCF Transitional Committee(2011a), p. 9.

83) Bird, Billett, and Colon(2011), p. 11.

84) GEF &3|0]A], http://www.thegef.org/gef/agencies_accreditation(732Q: 2013. 6. 27).
85) GCF Secretariat(2013h), p. 9.

86) GCF Transitional Committee(2011a) op cit., p. 9.
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o
Ho
o

2 So| 83 5% PP WG AR AY £Y2 9
A 2% JYkE a7EA gorl, 1 99
5% F7tol Ud A Hel % AF AR At AERA N 37t

Fel Ao HTE BRI,

o
o

NEae 7129 ODA & B2t 2 GCF olAk3l7} 5918k 34|71+
2 Z3) 7154 2 5 k. UNZFE, o728 (MDBs)
ANFE7)F(IFls), FojTe] Mutes) So| et}

AAB T AA Abste] =Al5 83 AHIFC: International Finance
Corporation), 2|3 A H7j#r28 7} 2 MDBE 343l F-8F417]

Folth. MDBE &) Adndo] 7luke Fu1 vloke Agse @ A
2

Tl AZ=e] AR 9 iEEeT RS Bl Ve HeE
& gtk 48 FAYH|F(ICA), F= FANLF(DFID), =4 A
SHKW), 299 =ANLEHH(SIDA), ZF2 HLH(AFD) 5o
a2 ool olgtd m]7 & UTFHEAFAHOPIC: US Overseas Private
Investment Corporation), &2~ PROPARCO, ¢ DEG, 292 A%

87) GCF Transitional Committee(2011b) op cit., p. 10.
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ANAEA7)F(SIFEM: Swiss Investment Fund for Emerging Markets),
vget= Jiag-3AKNetherlands Development Finance Corporation) 5=
& AT gre Faw.

Ne=2 MDBS} o] 2 A=y 8S Algdhe 7|3 9o UNDPe}
UNEP, =2 GIZHE 7|88 AE/)BL EFAE 7|2 271538
o 1eqd AElRe AAAET 7)EAY Benag Age,
£3) 71505} #e] S8 Hof 2 Yol $d AUe B3 AT
ATESY) o] 7HEL AA At 9= GEF % MDG Achievement
Fund, UN-REDD Fund$} 22 tAl& A5 3 SRRz A
A BE3he] A4S FAh

3) N== =871

Me=e] Z717)ek-2-8f(national development banks)-2 7|57 ¢&-of
A A 2 Fa4e] 7 gl oleld BRE 53] 25T
FEHAM, H Bepd 7H%}%6§(BNDES), == 711%}%63(@13), 2 A]
o} 7]ake]H- 7 A2 (Vnesheconombank), S1% 4

AEeBDBSA)E AFAARAN s FAL Aold b )
BNDES®| 7%, Bebd U 87 #- A 318 5402 20099 Al
2P o2 HE 139 g, 20119 Y& AP Y P o2 HE 39 Dl
Aee P, oF 9639 2HE AT v ot

88) GCF Transitional Committee(2011b), p. 11.
89) Ibid., p. 12.
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T 4-3. Q2 JE29 27t 7|gHigt 7|12

Azl e )
= =H= = 209 LA /=
713 ol 30{= (ot =) =Y A 25/=0k
Brazilian National
Bank for =
Halxl Al2I5HE 5] HEX| M2
=22 20084 290] 1,000 %A Economic and Social “‘:'%uﬂf} Sx|, g=TA
Amazon Fund B3, MEldg]
Development
(BNDES)
001% oo0i9olols|l o ' i
EU 2olls| g Bangladesh's Climate
FI=EIE IV o TelglHg Change
i —re= CI=cE Y i
Cllmgte Change 201044 e 188 . (HF22IH|A] Strategy and Action Plan
Resilience Fund o SIAE ANE zod for 2009~18,
(BOGRR) i Topele, el xjde, elTa,
a0j2 303, AlRAE) =7, REpY, ofRue
I=F=15] .
‘ 170 21alol ol 4% 3l 58, u§, |,
s Oranee. 20108 sk gue SEFES mdolix, g a8,
Al ZEH = =em 2E} AlOts} HIX| 7|57|E
(BNFCC) H2 ) e ARRSE HIR], 71201
1,580
(Cb™m China's National
&= H o= ZENE 9 H2|HIE] Climate Change
oOM Fung  2007E 33 NEIET (=2 =) Programme,
MDB %|# 2, CDM, Q1A X2
8
[=Xe>Ke) _<|>_ S|
o2 olztzlot o ey DI, o] ZE
Yasuni TT 20104 Aol 40 Lﬂo;;(g)T AelghH|sh uE|, MRS
Hl = ° ’ R|l&7H= Jiet AdE S
Trust Fund 7)o S qZEZ ABIALSI() 15715 i, MefA EHo
7tooft 2yl N
o REDD+, Mgzl Y|
REDD+ 20104 L29ol 250 ¥ (7lojokt FR(QF) HHOUX|, XEA 2R
Investment Fund 2 290] MY
X &84
oEUAO} 23 sasiay ity
. = i o -0
Climate Change 20104 3 21 oy (ol Ajop A& J|EEelE] HuA
Trust Fund BT X 3043)

X[dAts| HEH 2o

Xl 2t 7|129| EH|0|X|(Amazon Fund SH|0|X|: amazondfund.gov.br, ZIAKRL 2013, 10, 30; BCCRF SH|0|X|:
www,beerf—bd.org, £Z ZAHQ: 2013, 10, 30; BNFCC EH|0|X|: www_bndes.gov.br; ZAHSL 2013, 10,
30.; Ecuador Yasuni ITT Trust Fund SH0|X]: www,yasunisupport.org, ZiA#2l: 2013, 10, 30; GRIF EH|0|
X|: www,guyanareddfund,org, ZA#2!: 2013, 10, 30,; ICCTF ZH|0|X|: www.icctf.or.id, ZAHY: 2013, 10,
30; Amazon Fund(2013); BCCRF(2012); ICCTF(2010) &t XX} ZA,

H4xt GCF =2 *™(2): 7|12l M| 127

=



3 fEaEo] A es 7|5HE dd Ve AHslE e
dl, @A oF 400 79 7]Fe] +@HL Y90 ol2ldt 7EE2 LA}
gste] U FEateA 2 ALY sdES Tl Ald
B Adehe Ao R F3H7Ie gk EetdAl, S5 5ol 7 A

Hepde] 7)1%wsl 27}7)F(Brazil National
Fund on Climate Change) Ao Z A2 oS 71513}

o AGAOR 1% B34 ke BB Ul A7) 918 2009

v A}
| =EE=1

|
BN

rlo
oXx,
o
AN
N
1
Ho

W AYERA o] 75L& Bk 3745 (Ministry of Environment)7} 7+
s

=
Ssjel, BNDES/} €99 9 928 ggata gt

GCF o|A}3)E o|g 7] +9(accreditation) S $)8t 7|57} | 3-S v}
Asflo} st Aot HIA ALE F73 FAlO o] 7T 7=
Aol Bet ARG Hojslr] fJ3 1yt ozttt 8 42 4 7]
&, 87 4 A Alo|Zrter} FRjElefor & Aotk g GEFY o
P71 59l 7152 @ GEFete] A#Ay @ 874 ¢ 71$ws} 2847

dutx o2 w13 =(PPPs: Public-Private Partnerships) %212 A3t

90) GCF Transitional Committee(2011b) op cit., p. 12.
91) GEF(2011a).
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49l 34 4TS DEHOE o[ §3o] ek B ARG WAREL
2] FAske o] F2 ASEG. /1A Wt vugge 3
Bg3to] WZk FolAEe] AMERE 2HFOLA Aeks 3

o
NFRE e Uane] §9& B FATE AS onla,

it

e

52 4 - A0R AU BT Uek) o] PSFe] £

WA FAT FA) G2 Aok v, F4719

rlo

n
2 59 AR PSF 99| AystE flal Floln oo tig GCF

oAbzl ] =7t AlstE Zo R o E
TR Folg 2357] A8 FaALE AAE A, Fref A
T, =58 &9, AVe F5, 223 kAl B e 4
a2y TEeAde] AR HhEA

ol ZHEo| WZHRE el 7 ol AFdhe Aol LA o

92) GCF Interim Secretariat(2011), paras. 41-44.
93) GCF Transitional Committee(2011a) op cit., para. 6.
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rg
r
ikl
ks
A
10
[FI

21H
WbEe) 715 e B 35 g
7hs A5 BEA © AFHolh. ol ol&g FTeE AR FAAE

1918 Ao}, a2 £47ks 5RE ool 71FEA7l

2]
Oe] 7|22 298 Alwste] 715ws) 7hEtokel| Witk
o] FoE FEdt= H2AlS Fsltl. UNDP-Fortis/BNP Paribase] MDG
Carbon Facility, A=A Zl8)=]= IDB Multilateral Investment
Fund, Seed Capital Assistance Facility o] thE2]¢l Apgolc}.
bz o 2 F8H= WA Yo At 3eAES &8t 271 &

oS FHoIT #9F Axe) F1Euleh Ale A Fhe AL AL
o Aol wo 7L E UBHY Webolehn a7 EBRDS HY)
Sustainable Energy Finance Facility(TURSEFF)2} 5< 314 2(BMU)7}
2| 93F= Global Climate Partnership Fund So] o]¢} & Algo|t}.

&S A 93817] 8k TURSEFFE H7] Wizkesio Zg ylalel
& AlEste WAeR EBRDY A&7bedluA FAxES AL
th94) oA BEAFH AqtR AAA A ALY S SR8k 7
Aol 2AFHZ(on-lending)& AlF3k= E17] RIZE23 5747} o] =

94) TurSEFF(2013), pp. 2-3.
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=X 4-2. 30|E &8 DIHEY XY Aty
1. MDG Carbon Facility ‘
UNDPL= Fortis/BNP Paribas@} ${2i510] EtAA|ZIO| &l047} SISIX| 4 JHEZ0| £ =
O EAA|EO| 2T FI2E £ U=E X[IFICE UNDPTL 7[&X[E ISt BtAAIRS
KISA|7 | Fortis/BNP Paribasi=: 0] MRS S5 WAISt EIAIHXIS Fafsts Aoz
TISHEIC} O] AP 2oCt 2FatA, SEMH|F|AE SoIAM FRIEUCH

g

2. IDB Multilateral Investment Fund

HIA|Z.2| ‘Program to Promote Public—Private Partnerships in Mexican States(PIAPPEM) =
‘South—Southeast States Development Trust Fund (FIDESUR) £ Ssll AR F(M)2| #X - x|
X S AT = RIAT[EE 2GH|0ICE HA|Z FYLETL 7|HAE BXIE 2AS
0| 7132 NI=X LSS et 27|A Erjjo]d M2ke| Usto 2 ZHE AMSstr Cist

ZO2| PPP Al FXIE RISt ZER7 20| YA mafdelaet Sslel 2EXIES /Hsict

3. Seed Capital Assistance Facility(SCAF)

GEF &S HIEIO 2 UNEP, ADB, AIDB7} 4=3li5t1 SEEXISSH(EIR)0| §2st= =2 1240
Ch O] ZE2 AN & HIK =7 (A RIZEEXIE &4stsh= diol SHE F
HEOLA7E R ZEoIAXIMSO XK 1] OICE AR 7He 2 742 HIZ YRE SSSESIC
SIXf o 2 07 HEOHL|M= HotzZ2|7 38=22| Evolution One Fund, HS5 0f=Z2|7to|
DI Fund, 'ZOFA[OF2] Berkeley Energy, Q1= S=29| Aloe Private EquityO|Ct 7|39 S22
OF 591 50002 ZE0|H 2t PPP AIRS & 5000t H2{Q] X7 |KHE2S 71X SCAFREE
Z|CH 1002 H2H2| AIF/HLT7 IS 2 BHLA =0 UCH 01 Sal ARHMO|LX] E= oA X|

T MG JHEHAN LR X5 of 2% HEE ZEY & UMUCL

\

Xt&: GCF Transitional Committee(2011a), paras, 10-12(TC-2/WSlII/3).

oH, EBRDO| A37h AlYoj&3} AlAISd 7]197]%7|5(CTF)¢] ¢
&4 AlYolgs Aete] dA 23| JAEBE ATty dA &
g3} shAthEAe AdEH], PHAE, BAAYG CTF 7jeAd Foot
EU IPA(European Instrument for Pre-Accession Assistance)S ¥ 3H}¢]

29) gel} AEH9h
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20083 = 74X} F23) International Climate Initiativeol] wha}
95+ Global Climate Partnership Fund= 7l == & Al8ro A 242
7bE S Bl B 3 9 Rz AR AgE "@REth) o] Je

7Hgol olvAl a&3 A Abdell FAkekarat
g o, e vy 87 At a7 B dvibg
o FAHEE AL F U=E A

o9} FAFSH Green for Growth Fund(E44} 4-3 #a)= Widsts =
AEAZIFOR oUA] Zgolu AARAUA Abell FApstast ah=
duib, FE A, AHGAl, TexF ol w871l Ay sEels Al
Jdolth o] 7le& 9,500%F F22 AlFfste] 513 Aol oF
395 ,000% 22 S EAc}6) 2FHE]E= Oppenheim A2 A H]
2, FAAHELS Finance in Motion, 7|&AHE-2 MACS Management &
Consultingo] +3stH #3 FA23, 54 A2, FHAT Y4
943, 78 FAIE, 59 dBADGNEE, 6 AL, TASE
3L L2Egof JhEed) Fo] s Aleeaint.

Bgyore] A%, TRAU A T Ahulngle] Ausug
TZ3AY 429 BxF Ao AFyds o r 85| s}
A A2 %71 7(WFP: World Food Programme)9} Axa Re X &Ale] &
z2a¥ Jigjus] A PR 7|7H(CCRIF: Caribbean Catastrophe
Risk Insurance Facility)7} t3E2] <] Ald|o]c}. 20061d WFP= Axa ReA}
9} o] eufotel] o FH= 7haell tinlste] F 7008 2o HAA S

3
F‘IF
(e
b

ol

95) GCF Transitional Committee(2011a) op cit., para. 14.
96) Ibid., para. 15.
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AASLES) BAke o ovlel Aol AA Qi 2670 71FAH
o) 755 RAo oa) olToigo, sudz ola) 39t

¥y
2RE ST F S Aor AFEHIIY B gaaEs st

St CCRIFE AHdAH ol thal] -4 K & AFE(parametric insurance
products)& A Fdh= A Gek9] AHdA ) 715 o]t} CCRIFY| £4-& 71
vaf 29 FRe} A9FEAF AQANZRE e BAH s E 7
27132} 3= AolH, of2jgk R4 o shEo] AAAs Ay Al TheFat

I FEe RS SAH R ATt dAl 167) FheEE)] <t
T7HEe] 3oz 7hQH o] o, AAEde] gderes st
t}. CCRIF ge 7|7 4=d, BEuUA, ARFB 27, Ay A (S A
T 0] AL AL EAgY), 22l AgUAleld HBAR o] Fo
7tk CCRIFE 20073 7)A o]% 8xfelol A 7717 Axo] % 3,200
Tk g gete REEs AFdtden, o BT AdAs ¢ F
178 el o] 7ozt

2) 27t HOE REot7| {8 x[EpH

M=ol 71% #d S5 Falshs  285e Ad ddE 416
st 715s AU 33 vk ket EXERE 29 AdS

97) WFP &3|o]=]. http://www.wfp.org/node/598(744d 2013. 10. 29).
98) GCF Transitional Committee(2011a) op cit., para. 17.
99) CCRIF(2013). pp. 2-14.
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EAAOE WAT 5 ok Tk BAVE AHoT A9lS A
CFe] 940l GFS Wtk 9] He] N&d iy
=N

G
ALFHT, F314 A, BT 5)o] EFHA AH8E 5 3

gt

S4R 4-3. IZHE XU 9P S¥ D20

1. CHEETLZRO| RIS |2 Green for Growth Fund

O 71

— 2009 128 MEE DI=i(PPR)7 IECR, 287 |*-h_’—f°| HE S5t TEFS(dedicated
financing) tE= XXZROZ 7|¢at 7PHo] XS ME

- 55 R {8 FHIAIOIA dUX|EE2 HMstn Mo X(L] AFEE MITot0d,

OILIXISH OJABIELA HIZZFS 20% ZASHE 22 2HE &,
[ Zxlakot
- TESE: GGF T2 tHREES XIX6tH, 7|t 7F3e| ofX|E 2t AXHAOILR] At
EXE X|[Hotz F&7 1A= N
- 2HE&: GGFe| ofliX] & O|MSIEtA HiE ZA FHe} GGFL| 7|8HIIE F&dl=
HZ&87 120 2Ea8 M3
0 7=
- 2GR FE3|, O|AIE], FXIPIHE[e| X|FS H2 EXpUz|C EXIXIEH, 7 ISKE2H,
7K |172 0|R0F,
- ARETE HME EXRIETIZR MEe Ul 3R RIIESEHE 0[R0Z.
* 02
+ S0=S A2 SH= Senior A share
+ INFE7ITFE HY2ZE St= Mezzanine B share
» QIZIEXIXIE A2 k= Junior C share
U Ed
- OE9| 2lA3 H £ LXE Soff vizte] FHE REEL
o 20129 Junior C7} 7}E =9 Senior A7} 7R S
o &Alo| @MEEt BESt “Junior C—Mezzanine B—Senior A-0{2” &A1Y,
— 7|&X|§7 7K Technical Assistance Facility)S S5l O|LX| &, XA K] 24 Q1A
Mot EXE0IRE & AR FEre| 2 AZHLS FTotr | &

e
o

2. 20 - A} S2llg Z3HE: Neighbourhood Investment Facility(NIF)

U e
- EU, 78 302 E 28782 302 X1 MES 28510 At8sts SHld E3ES
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245 4-3. A4

e 3

* NIF 2|0]|= Western Balkans Investment Framework(WBIF), EU-Africa Infrastructure Trust
Fund(ITF), Latin America Investment Facility(LAIF), Investment Facility for Central
Asia(IFCA) 59| At =Y

* NURES| HEE sl EF 2719 BXleR £52 SHE

O Fzlget

0%

— European Neighborhood PoIicy(ENP)Oﬂ SHE = g0 AFERIQkMQ| T HIA|M M2
Atgdnt 2zt 220 12 MS
LTS, olLix, A8 U 27 =2 Y I w*g Mg 23
+ S3| pizreRol 7|3HEt AET XS0 X
E R

— LIRS XN parallel co-financing)2] f-é%;‘.’&%lt(joint co—financing) 2|
- FECERINS|O| ZoxiHT FEXY ZISS87I1He| xfA2 =&
R 04O MUE st xS =M6IRS(2011E 7|1F),

|
5101 & 100

O —TLX
— 27X European Commission0| &|&= ! RISHRIRIS| CHES X &SI NIF &3S
MOPEH 0| L1337t HAESO| TS AHAES 7IX|T, AFR=E 3o XIE xS

Xt&: Green for Growth Fund ZH|O|X|, http://www.ggf lu(ZAHQL: 2013, 9, 30); GCF Transitional
Committee(2011a),

GCF APahe PSF7H AHS7hs® A9l 56 2 4] o

GCF o|Atslo] A1k v} SIEh100) GCF AMRo] AAE thE-& vlad
$3} Fesay B 35, 291 AT FUAY, we AWE
F3h FAEATY o] MTA YUEA we AGBRe] AT A
W F9e 79
b 2R AARIIA Aol thE Al A9 2 BE
WAt 47 AETIAE A ALFFAL e NGE

R v

o] A AUA ARl Fofsh= bl 7P 2 Bojatle=

rir

R

&8t

Y

100) GCF Secretariat(2013d), pp. 6-9.
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o] NARAAN A BES AFsle Woks uas|E 4 Ut PSFI} 1
2} <=3 B8 (first-loss provision: Tr= A<EHAMA RS AFsichd, HE

Hge o Aol st

) 71& Aed Aol digk Al

PSF= dotzZelgl SA1¢] o] &o] W2 tiyti 7]& FHEHAL Y
B3 A - TN BIE-E AdEte, AR Hg JELE YFaL
g Aol e HgoE BFH AYEES FT7¢ + vk BOOT
(build, own, operate and transfer) AFJoll that WI7F FojxEo] AzkA}
AMAMAA A & PSF= BANREAE T3 A AAtA AgH] =

23t A A AT 37 RS FolF 4 ook

o 7R g B3 AT

Agtleolu el 719 A A s 57 22 2laaE THAe
8%, PSF= Abdell Frofete= WIZE FojatollAl BH& Aled + ok
MIGA 9] ‘Conflict-Affected and Fraglle Economies Facility’= %2 <
271 AA 2 AFE A AL BEF o7 MIGAZ) 2,000% &8,
e Fol7lso] 80003t 22 74, & 19 22 o] Hes Aledt
th o] ZR2IFHE MIGAY F8 A3 HRIFFE] AL Sl £
£, 71E 13} &3 A2 Jufo] Dol 49 delE FEAHOR
ARG RN, IRE o2 Y F4 4 AE A9 Ads 22T
ATk PSF= A5, LT AFASE A o9k AR 12 Eaf K

ALE Agste] AgndqA] 7Miad el Rizblds 74 o STk

-

k)
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2 g7ty B3

HAAMAE AAshs 94wt eg, PSE7L dawjede] 7H4E B
Fohs W Ado] Thsdtth & thekd AA/NEA A (CDM) L&
AEZYE Bys wjZH(CERs)S 7}4< GCF PSF7 BEgto2x 1l
AR Felo] ofgle Aol WzkeAs Aeste Aot GCF AHE=

M agg7) e Gut dded ol dA fEgo] AEsty] o

=
FE 5L WaEgY 89N FH o 285kt MDBete] ¥
g9 53 nladgrIEe frEdel SHHL, g% Ake SEAY

AT EE NE R ARHZES 93 7% vhe] e Aol PSF
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A= (crowd-sourcing) H21S &g, PSF7} ¥8 4719
sl 54 13 AHY ALEHY 7P $AEE Y 9E R

AYES Al 2R Aol 2ol FARES st

=
RIZE ol ReE 919k PSFO| thFdt A ekt 22 PSFO| Al
2o tfgk o]AL3| o] A%
o] o] F dAH o= Ago| Fhedit. 7w &9 7dE Ve ©
AR o] RIZHEE FEEA (ol A IFC, MIGA = w574
e o] MIF), Adx0=e] /5718 (el =9 KIW AFsh7]#<] DEG,
Zg Proparco, 1= OPIC) L= el 7iE=g7]3 (o B
BNDES, ‘#olzegj7}s3l= DBSA)E¢] PSFe] S7i7|#o s &84 A
ojuf Alzko] Aol we} PSF= AA Al Abw A gFs 2k IFCs

e zHoR WHd Aow o dHrh

=
3l
1o
N

o
=
M
o,
1>
o
ook
n)
ACH
ok
r [e]
Nk
s
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2. 71 712 MIEN

o] oM FRERE AR ] 7|3 A (delivery)olgh= &

oAl 71 71= e ke AtelE BAste] wE B AMHE m=Estaat
gty GCFe @AM 715 A SHe] 9% #4, 1) F979

2o 4] 743}, 2) 71l tEk A AL, 3) Aol A w9
o A AA A FEsa

N7 e Aeisa 2Ase wAS Asdr

A 944 23he] 234 #H9E B L7 FAE Fs)
g Zoltt

Q@ 7182 47 F= dFd| 7|xske] taskar TR " g2
AHA A2)E AT Btk

B 7159e F£9=9 =71AZH(¢l: NAMAs, NAPAs, NAPs)o] wj2 =

v
1
m
H
rir

z2a9e 49T Aol

101) GCF Interim Secretariat(2011), paras. 3, 31, 36, 46, and 53.
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@ F9=L I71 3 7](NDA: national designated authority)2 A
g 7 gtk NDAE o]Ab3]ol| m7hdeke] Fgtshe AFGAITA

VAAE %% Aolth

il

@ 71me A& AFe s st

ofy

Belsl=a] B2 FekslE “no-objection procedure” 7jHg FE3EH uf

itk GCFi= 3l =7ke] NDAZE AFdAIjkA & AEStL w7pidde o

7} ol Folxltt. = F91 4o
H AYolA HE AR e 4 3 deeke s 9l
& &rs] Eojue FA|olt

T
o] Felol el tigh =97k AlAte 212 2000t Zyboltt. 2002 3¢
HAl 2 ZegoloA da st de e =43 o) (Financing for
Development)oll A & oA=EL 7P LA A o Astd s F4
g Z7PNEAgY Fdads Fxslen, o= ZH el A
(Monterrey Consensus) Adrg oA U7 20249 Fo o] AFHE
AE 748k} Holo] ZuleA gl 20033 YzZso] tig 197

.
v
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=
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=
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zE (H1gh Level Forum)o| gt FojmES Abgdate] 1hastel =
3}, el Wik T, RIZERE T AWIALS Frolol tig FEe )
A& EeTt

20059 dzadge] Ad nAFEHAM AE zhe]dd(Paris
Declaration on Aid Effectiveness)2 th23 Zo] F9r9] FoloJ2S
FETH AT FEte] A8Tbsd dH R Y. & TeTe
teFst =i Sl IR ERe] g Ad 2uis w3 s
oF 3, “Foime £a%e] YNE EFE 0|2 Hele] g 1%
o) dggsiol YHok AriE heol B2, olF 2008 £
o}=e} P57 < (Accra Agenda for Action) FH= T2 D34S
Az Fd= R “RE WA Ptz de B s Tt
A [] WIRERES AR Y] oS Sesfof dba et

2) 7|1& 713 At

7}) UNDP-2#|¢] MDG-F

MDG 947]3(MDG-F: MDG Achievement Fund)& A d7)a=
E(MDGs) 94& Hx2 20061 232 FF-¢} fel7dA £ (UNDP)o]
TEoE AR JlFolth. 7w Hie W ¥ BYT W&, I F
ole]al g4k UN 8o &2 2 a3A] Aot Adat x| A50]
7+ UNDP7} 7] Aoz 79 1,0008 @2lE Agdstion, 20124
Z)FTEE 89 2,700%F Zeo]r}.102)

102) MDG-F(2013), p. 1.
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MDG-Fi= %7} 59| 3FL219e 23kt 84 507} kol

13070¢] FEZ2a3l0] A3 Folul, o 69 99008 Helh AHEE

Stk FEZ2aWL A AZRE $UHA BT 34480] 28
A=

ol B/ 9% Pelo 2 TASAPAL weisa 9}

Hal7% © wshok N @ WFH AAAES © g vzl
AMAAE AR, 2ol 9w A%at UNDP Administrator
00%’4%§](Steering Committee)7} MDG-F9] 24 Wk
jﬂr deHEE Hon, I ofdff $JxAVBORA VT ZH e
FHY 2239 RYE Y B JUtE @ehe AR, Adaer|ae
2 3 AdEord 229 AMME HESH: 715 2919 8](Technical
Subcommittee), A4 FAH FHZH o2 AYES FdT ALsI=
UNDP tz2}& A 21E7]=(Multi-Donor Trust Fund) AFF-A2 A= o] )
o 53] AR 291 d3)oh LT Abold] SRR ZEIY 9
So Ao FAR 2FEE danEe A da.

MDG-F&= 57} %<19)4) 94k %4 57} MDGs B4¢ #9404
gaggon etk o8 8 24 A b A9 AEA
MDG-F AW 25 717t 571291 93])(NSC: National Steering
Committee)= =7} W A= 28 %PLE:IB“PJ 71808 A
44 W 44 9 Z180 S8 A AR, UNZIE, NGO, AHIA
Sof e AL EFATIE Aol Uﬂ?M?% Egshn gk 5
8 BET21Y 7)HANNE NS/ el shol=ebels] ofs) 4
o] ol%olA7] whEel Frbde AL Hlel e mHHol,

hu
i
Hoﬁ

f

-
[¢)
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33 4-1. MDG-F AHHA

=7t 2923

Z2T 22|elRl3]

=272 #z| =

XH2: MDG-F(2011), p. 4.

< FYToE ol HIEA NSCE A
Hotes gatal glon, vhef £¢l= ol ofn] NSCeh AR o8
Hddte 7o) EAT A FAT AR ES £ A AT
= o

Sl A

2 o

e

—_

7

S 95 A% ES UN 84 Aol #5148 Bor 37}
2 Ao oluAl, 7k UNYIF I, Jem ARALe, Wk ol

-
TE

[
it

Zrejgich, =2 a3 #e] 2% (Programme Management Unit)&
Agzdoes s3v ddd AR & 9 245k Jge &

Bl
m F2 AAd 275 T &t o3 I7) A Awda
=z

ol
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Egote] dxA, ABA, AP 2 AETteAE A
ZAA A2 TjEo] FEZ 2 I £9]H 7} 82 (national
execution modality)2 FHd=o] T2IAS FEH o7 i &
g Rojdtt. 747 Yole 24777 745 =223
N =7t AFHoR AL AAeHY I7h AdTe] AL Fu
Bt 3l U] 7]ojgitt. Sy UNZ|T8 58 A4 Ag2
of ws] w7k S 4 HRFE AAZ B ol FUF oA
2 ARIALE R St AP e Z2add dig FUAE T
de dl 2 £ o
T4

MDG-Fo] &7 22| Lojdlale 41}71%91 & QoMM 4

oL
=

o
4
o%
oo
o rr

O
Ho

= ARAZIAL =7F A3 5 LA Eof Ole 55‘/‘]715_ 9L

o2 FYre B waLl Qo) 2=y 57t guiS 2

= dells &A1 &2 ARte] a7HH, AR IA AN o= v
&

& ol uARY BuF Foh RISk 4, 19T FATF| FFE
23909 1 ZeAel B olieh 22 +9 % BUHY 34 §
whel Haold S7ke] FEd e Tofsiop Gk 4 5ol £ad
wrg—ol o} gt o|efd 270 weh MDGFi 97 FEZ2 1
o] AiHA2) Fgo] 27 $414:9] el AAHEE 57] Sl8) PMCE

E%ﬁ}% 2] 2Fdul(local working group)S 7HAslL MAZo g T2
T gl e AGelr JAEA S5 A H st olsaAAe

FESHE Fol w2e 712oln dnt

103) MDG-F(2011), p. 5.
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) Amazon Fund
REDD+o] 0t =27} Shohsel mhat ofnie Ajole] Aelusg ofat

224 713 Beye] T 4o, masot nehdel AyFus)
w7 o AE| ol T A|91E R HA olrlEr)Fe 20081 £9L

R8T =290l 20159714 109 Dele] AAA LS k&3l
H, HYL 2008~10\d 7]t St 247k WS AE SIE 2,800%F
HE ALPt104) S L HEAHGIZ)= e s BeE ¢
& 3 B3 71EAYs A= k.

olufE7|F o] BAL AbigHste] W], Al 9 4, 2 ojwlE
A&7 A (biome)e] HS B A&7 S8 9lsh Alde] 2ot} ¢
£ E3 Bebd 71383 (NCCL)d HAIE 2005~20F 7]7F B9 Ak

o3& 80% A ZEE s AL T

jEA o2 Hepdo] 7288 o] BNDES(National Bank for Economic
and Social Development):= o}n}E7]F¢] FEAH(trustee) 24 715 &%
= FHs AYZRAE g F7h 5% 3 Aw Adol] Hgk 7]
& 2Rtk 7159 3% denlge R AXEn, Hepd 7| ds
SRFORAN MG e 759 &3 o] Thssitt
oler|e) E the B4 T olsdlate] Bolz Soisk A
o A2 —%Oéﬁ’%%lil(COFA: Amazon Fund Guidance Committee) 7%39¢]
th. COFAT AT A4 84 AdS ohnf&e] A&7Fsa 7ol

104) Amazon Fund(2013).
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EARES She 4TS gge oiErlFel A9 B8l U ol
Seel 9 /1S AFHL B Fold ANILE £YF oolEN]F

& COFA 74 A ARIAE) RS 713 £99 Ao Tholmehele 4
W Aol AelAzich. 77t A4 o)A, Ay Pz
of B3l W4 AL A= Bebd B4%7} COFAS) 4]
A,

)
)
lo
_19:,"
o>
N
(S

mlo

_I__

t}) Global Fund for ATM

=2 H7|F(GFATM: Global Fund for AIDS, Tuberculous, and
Malaria)& AIDS, 2%, elelol HAS 9ia) 4%, ARIALE, W70,
N7 T st SFEUAS EUE 20029 AHE tay]Feld
20123 & 7)E 7)Y EE 69 dejo|d, Ay ol 15078 =7} 1,000
N Z2aAS 29814105 GFATML o]Ab3], AV, ZAA|Fo 2 F
BEo] lom, 715 FEE AAlEY o] HEEth 3709 A A3 (Hd
2 A 9FE, AR - 8T, AL - FEl7F 2 H /e, A
B g fob HEVER 7Y VEHEN o] SHARA 220

He| APt B A&7 & Lelatd A E HESH

GFATM 2 A A5t o A 71%3}‘11, ARAR T2 a9 F3L ¢
=8 Ak 278t L= AdEvtERY gEHe F& ol Fod
th106) o]gt B0z AA M E a7 AA A F7t2AWAY

Z(CCMs: Country Coordinating Mechanisms)o] F=20] g8 g

x«ﬂ

105) Global Fund(2013), p. 21.
106) Global Fund(2001), p. 91.
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33 4-2. GFATM AHHA

0lAls] —— I ZEmY
N UAI=
(2L71) (E&7|2)

=7t =Y WAYE
—  HX oo|ME

4
o
N
e

4y 1

4
Ho
H
_EI_
>
4
k5
HA
s
S
=1

o] melels o4 Btk COMe FAYA A mea
A AANE Aol AR A, T2IYL FIT AA o)

Be Agam e,

o,

CCM} tjEof =7pAZkA -4 (NSA: National Strategy Application)
= 2 A8 A A9 3EEAE 23] A8 713l e 4
2AE ke Ae ALl o HAle £ AFTe
2 Qg v 83 BEg Zolv] 943 71Fo] AE ASHA A Al 52

Fo] FAAARAREA A2 S8
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2}) 7}olol} REDD+ FA7|&

dotr g7t B sfgtol #1Ag Thojoput= mEEA Y 379 1 o4
o] opnlE F ol AL I7tR HA WA 87%7F AHow €
W 35 5% PN E BEHI Sl Theloht e AAEA
33 715 E9E S B AR s BAE SRE 20099 Agah
A S olF o|ysly] flste] =2 go] Aot doke A
Astal, w29l 20159704 29 5,000% 2 E A Y372 &Kt
20100 A9 ‘7loJol} REDD+ H47]=(GRIF: Guyana REDD+
Investment Fund)’& 9= REDD+ A o}ef &A=& Hx9| 7|5 0|
ot 20129 7o 2 VlEtEe 19 1,830%F EolH, o] F 6,930%F
gep} 167 Zeadl AdHg

GRIF: 2o ne} rhojofte] Arrasles A9e 494
A FAZ etk webA o] Hekd AAjE BE RIS GRIFY A
Qo] @ & oo ARA/PLAel 34 Z2awl MRV 259
REDD+ Awjdx 7jetA| &, tf-3<EH] 4|24 (R-PP: Readiness Preparation
Proposal) #|¥-& &3 GRIFE= T=5242o= 7tololite] REDD+E #|3h
Jepler 9 el #)Re) e Addan.

GRIF AMAE £49985) Apsoe 7450 ook £

B 7139 745 9 A 7| FEA Z2AEY HES 5902 Y

e

&t} sholopt ATt o) B B kmzgo] AR hEAR el
Z1ojel weh AL, G2, ANARE, RIZE Tol SAuE FN T
F 3tk FFAY3= GRIF YA 29, FEH7IE 2 Ao|2rt=E =
H GE71T A4 58 98k 718 AR A& oL, Zojoht
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HEBA A&o] 713w 32 (Office of Climate Change)o] =7} €}
2 ZFott gk vtoJohte] AR FA gl 7|do] ZRAE HAYI|FR

GCF AN He=o] Zlgel ok 2HHe H(direct
access) 3 aggtol et = d A A HIHAe GCFe 714
2 54 T s Asit A-E Aol digk 43 doe &
AstA] got 7 ol7IAE AAA G 7ol AH Hske AS
onsitia B 4= Qi) A-3-7|=(Adaptation Fund)& UN7|51} MDB2}
e ZA|FE oly gl 9= 7]¥(NIE: national implementing
entity)& AHY olFFAZ S 5 e, A-A 2L i
A ARl =A Ql&H

3 GCF oAks]& “Ashe 234 F(enhanced direct access)’ o]
el =of Foltt. Ag71=9] A-Fellxet Zol, NIES] o] ¢k
ek AR ool E3el] =2 A A o] o]ata]e] #HZolztH, of
= Zleol uigk A2 HI2Ao] AlLd Ao E = glue Ao
o} Miiller(2011)+= 2= Aol gt A4S 202 F3dst= 714
A7) (national funding entities)Z Aokl v} et 2S7)1F9 A4, 7]

o
7 wd # #Edl g A AL el ofFoixin. Aatd

n

107) GRIF(2013); Gruning and Shuford(2012).
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) 3713 Atz

25 7] (Adaptation Fund)e HELHAN | 7}e Eate] 713w
3t A3 ZRAE 9 2o A4 g Hs) 2001d HHH]

A&71E2 olA7ITE 3 AL e BERit ofd7T ARTIE

o ARw 2 AN, Amd 9%, T34 L A AT 52 £
gk 0|71 AP 2P| F(excouting entity) Hee BB 54l

o AFEA Ee A V)9 st

A A7l 15709 NIES 5218t dejolch NIEE Hashe 4
Et7](fiduciary standard)s FEatedof sh=dl, Z7]ell= NIE| A5
7P 1HE0] FEYIE nlEate 3l Adgo] Ert. ol wt
A= F7p7]1¢o] NIEZ 591=7] gk d7hdo] 8750w, 108) A
S7150] Y= NIE 9hd-s A4 Adste A2 ol AR, fel7]
TRk fafoly GIZ 2 UNDP 59 71«9 E da7|7257H 4
w7t 2AREE Heg FEdck F37152 AFA A2 8o

W ag w7kl Aol e 25 SEAYIE U 7l AY8TRE 5

N

108) Bird, Billet, and Colon(2011).
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I 4-4. H37|30| 5% F7101% 7|2

7|2y =7t & EAl
Planning Institute of Jamaica o7t ZAE
Centre de Suivi Ecologique MUz o
Agencia Nacional de Investigacion e Innovacion LEn0| 2HH|H2
National Environment Fund B FES
South African National Biodiversity Institute Holz Zz|Ez|o}
Protected Areas Conservation Trust Hig| X HiHnt
Ministry of Planning and International Cooperation QEEL oot
Ministry of Natural Resources 2t 71de]
National Environment Management Authority ALt LIo|2H|
Mexican Institute of Water Technology HA|R DHZA
Unidad para el Cambio Rural (Unit for Rural Change-UCAR) OfZ3lE|L} Bofl=Aotol3A
National Bank for Agriculture and Rural Development ol 2Hlo|
Fundecooperacion Para el Desarollo Sostenible TAERR|F} AT A
Agency for Agricultural Development D023 2HIE
Agencia de Cooperacion Internacional de Chile A ME|O}D

Xt&: Adaptafin Fund ZM|0|X|, https://www,adaptation—fund,org/national—implementing—entities(ZA1:
2013, 10, 30).

dstele A Fravh £ NIEE 370 23 3

_?A
71612 4 9ov), NIEE §3 7|3 A2e &= Aust v§a7 4

oA FA7TFE

ot Yool Xy
20059 sheigle] Az =olold] A Hg BEH o
A9 ofu] 3}, o] Zu} “value for money”o]

eI Qo o= 22H F§97] olF AR

s
)
o
flo
N
A
2
(o
fu
K

Oﬂ
o
12
Joh
g
2
)
Hl
[
o

109) Trujillo and Nakhooda(2013), p. 9.
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HorS A¢tglTt. Quantity-performance(QP) instruments2 U= o] W
2o 5dES b8 ado AU 4 vk o] lrh BlRok

oAM= of2fgt Adutel 7wkl Aol ofw] AJ=FHaL SlthIlD

1) Global Fund for ATM

GFATM RH|z=y2x mdl9] di4)e Ao 7]yt A Aot} o]
= MDG Ex(H¥AE HTE % foMdE 5 ¥ 2239 =38
7 Aol ] A5e Algte] BlE F)oll thulgk AHE Bleke
2o|t}, AF7Iukg7b= F2 5~1570] BAARR o] FHAIH Hlo] 2}l
g 53 e ARAR T A dFH st SAEH. B
3ol gk SALe I7HER | trlete] o] FARER 3T F7He] A
Faolut FHoRgh HAAEY Fol o) Eolols WA et 5

747}

fijo
S

b
i

oX
o

110) Ghosh, Miiller, Pizer, and Wagner(2012).

111) World Bank Health Results Innovation Trust Fund &3o]=]. http://rbfhealth.org(7A2Y:
2013. 10. 30).
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dME A wiES 2487 Hg BUEY 2 3Jrh Al=go] EFHE
A= Aol 7)zste] AAZS] AFo] o]

7182 Aol S8 thE] A, ok thH] Aedy, Z2a 8 3

P3RS Ay)Ho g HuEy, FA| o] AEE = S|y Tead
%A B0g Slste] A7) ZRad o|BF)e AFY ARE x4
@‘q O]% T:LHE. /\]'111 Z] OJJ X%H]—ZJ?J }\(‘D]J’]'E *‘é ]_—6—]_1 %%% J_?‘

AAolo gk o] 9lal O Wlol2ehelS BT HASHAE, @ &
Ao YAuae] Bag BUEY @ Bk A9, @ AHn N
ek YE AR e 37h 7o) 2} k. A WA a7l% B,
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3% 4-3. GFATM| 4 at7| 4t X| - A}

7|1 47 xI2

R 2 A AL X AN
i
1A 2cHA| 1M A

XIZ: Global Fund(2009b), p. 2.

GFATME 1] ZHAE 2 Wlo|xeslo] 7] wlid] 57} dwieh

Z]

kot mUEg ¢ Hrl Al 2E) Sk 23 I7PE AR E ARSI

7SR Qe ASde ZUEHY 2 37 =

wahel FAAZLIR] JHE WG SYAEE FHHA B

H7b Al2=dg Jrha BEg BEg s 2ey] e s 4
2 & ntesfof gtk GFATMS AbY el ite] 5~10%E =7F ZYE
Y7t Alzg Adstel ARgStEE gt Al WAl 8712 Sk
RS Y8 FA do]HEE H2 1dni} TR aWo] AP EE A9
HEste] Z2 a9 FY3 ddd 9 Jru F e A
I YEAE AR E=3 vjd WHO, frdldlo| =418 5o o7 A
7tEHE AL #HHE A5 FEo g8 i)
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2) 7|Et 7|2
7}) Congo Basin Forest Fund
SEREEEREEE PR ENEESE

w
Sl Congo Basin Forest Fund(CBFF)= =3}
6,500%F & =2 A=l CBFFY FE2

E
Aol A Eo] Qltt 7|5 Qe otz 7t dldmEo] H54L
ZotZgl71at 9 93] (Central  African  Forest
Commission):= Z-Holo] REDDE AA A Lstch,

el
CBFFe] 542 A7)t

2] Alz"ol 7)xste] ZRAES 2] A}
= Aot} RE ZrAEE 28 T 3719 oo 2AE AFE HAE

ZRAE 47 HINE ARET Al&EsH] dvh B M= AR E A
ste] A e Aubzel Hrir|ee Fa 4] 23 3 7H49F GDP

] A A ER AR AEE Huxds ZeAE i)

%S FERAE AN ATl o Fol AR, olF ZH5] e
soAEe] 47140 RUEY, Bk B3 2 248 B3 248 B

) Amazon Fund
ofu}&7]52 REDD+ WAUFH+= MR A w2t 255 A4
s g EYsen Welzdel ofstel Aggs A W

(hectare), B ©Ai=2H(average carbon stock), IZLATA7}A(fixed

112) AfDB(2009); AfDB(2011).
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7pch113)

Al A WA 247k EHC0e)E I7F A HA A
w25 A2 ste)|a WA o delag e 10059 (367tC0e/ha) T 7]
FO 7 ZAHM, 1CO, B 528 nA/MFoR wAZ o3 =3
S Bl FoAre AYS Aol Feste ELSTo] HAE A B
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Executive Summary

Green Climate Fund: Current Issues and Way Forward for the
Successful Operationalization

Jione Jung, Jeongmeen Suh, Jinyoung Moon and Jihei Song

At the 16th session of the UNFCCC Conference of the Parties(COP), the
parties reached an agreement to scale up climate finance to 100 billion dollars
per year by 2020. This decision, also known as the Cancun Agreement, mandated
the establishment of the Green Climate Fund, a multilateral fund designated
for climate change mitigation and adaptation activities. The Green Climate
Fund is expected to serve a key role in operationalizing the scaled-up climate
finance. Korea entered the competition to host the Fund along with five other
nations, including Germany and Switzerland. At the GCF Board Meeting in
October 2012, the board decided to host the GCF Secretariat in Songdo,
Incheon. The decision was approved at the COP18 in Doha the following
December. Thus, the establishment of the GCF Secretariat in Songdo, Republic
of Korea became official.

Considering its emergence from a recipient to a donor country in just a
few decades, Korea has the potential to serve as the bridge between the
developing and developed nations. In addition, by hosting the only multilateral
climate fund in the Asian region, Korea seeks to pursue a more active role
in the international climate change scheme.

The GCF maintains an independent secretariat as well as a legal entity.

Moreover, a substantial amount of the long-term finance for climate change



is expected to be channelled through the GCF. This paper seeks to provide
an up-close observation of the backgrounds and characteristics of the Green
Climate Fund. Based on the observations, the paper aims to analyze the potential
and limits the Fund presents to Korea, and eventually to provide a policy
direction for Korea.

The paper is organized in the following order. Followed by an introduction
in the first chapter, Chapter Two provides a precise observation on the
establishment of the GCF. The chapter reviews discussions regarding climate
finance at the Convention, as well as those on the relationship between the
Fund and the Conference of the Parties. To pursue these goals, the paper
analyzes the financial mechanism of the Convention as well as the COP
guidelines and decisions.

Chapters Three and Four review two critical issues at the GCF Board:
mobilization and delivery of the Fund. Initially, the resources for the GCF
was projected to be mobilized through various sources including bilateral and
multilateral channels; as well as public, private, and innovative sources.
Nevertheless, at the moment, no donors have made pledges to the Fund, putting
the operation of the Fund at risk. Chapter Three seeks to provide a theoretical
overview of factors that influence donor countries' decisions to contribute to
multilateral funds. Global Environment Facility has been responsible for the
financial mechanism within the Convention. The World Bank's Climate
Investment Fund is also a prominent multilateral fund related to climate change.
An analysis of the two funds are made, in order to explore options for the
GCF. Chapter Four discusses various issues regarding the delivery of the Fund.
These issues include financial instruments, access modalities, and options to
facilitate private sector participation. The Chapter also provides a review of
existing funds regarding critical issues. Based on the findings, the chapter

emphasizes strengthened financial readiness of the recipient country,



considerations for private sector participation, and mutual accountability as
preconditions for the success of the Fund.

In conclusion, Chapter Five provides suggestions for the Fund and strategies
for Korea, focusing on the success of the Green Climate Fund. In order to
ensure the successful launch and sustainable operation of the GCF, the paper
identifies three major challenges that need to be addressed. The challenges
include, differentiating the Fund from other existing funds in order to draw
financial resources, creating an enabling environment for effective use of the
Fund, and expediting progress in the Convention negotiations regarding climate
finance. Currently, the most urgent task in operationalizing the Fund is
maximizing the inflow of public resources to the Fund. By highlighting country
ownership, the Fund can promote distinction vis-a-vis other existing funds,
thus attract donors' contributions. Furthermore, as contributions are not
expected until the completion of the GCF business model, prompt creation
of an enabling environment for direct access and result-based approach is crucial.
Breakthrough at the climate finance negotiation which is directly related to
the resource mobilization of the Fund is another pressing task.

In the second part of Chapter Five, the paper provides suggestions for Korea
as the host country of the GCF Secretariat. For instance, Korea can present
ideas for a more rapid operationalization of the GCF. While regular
replenishment of resources is desired in terms of stable function of the Fund,
ad hoc contribution is inevitable for initiating operations in the near future.
Korea can consider putting forward an alternative, to provide a guideline for
the phased conversion of ad hoc contribution to regular replenishment based
on certain conditions, and to persuade countries to agree to the guideline.
Secondly, climate finance readiness and preparatory support for developing
countries will lead to creating an enabling environment for the delivery of the

Fund. Government support to foster related industries, such as finance, and



consulting services in climate change and green technology will largely facilitate
the partnership with the GCF. Lastly, the paper presents a guiding direction
for Korea in its participation in the climate talks. Durban Platform, as decided
at the 17th session of the Conference of the Parties, will serve a critical role
in the future climate change negotiations. Since finance, technology
development and transfer, and capacity building are mentioned as the means
of implementation, Korea should pursue more active participation in the climate
finance negotiations so that a good sum of international climate finance is
channeled into the GCF. In addition, the paper also suggests that Korea
participate more actively in the discussions regarding balanced support to
mitigation and adaptation, creation of an effective tracking system of climate
finance, and also linking capacity building and technology transfer with the

GCF support.
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