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m Executive Summary

A Study of India’s Strategy as a Major
Power in the Asian Century

Yoon Dho Ra

International order in East Asia predicts two kinds of changes after the
fall of cold war era. The first change is decrease of the power of the
traditional super powers, U.S.A. and Japan. The other is increase of the
power of the emerging market countries, China and India, which marked high
economic growth rate repeatedly.

Especially China is called a member of G2, owing to rapid economic
growth and big economy entities. China is also emerging in international
system as a major actor, shouldering to U.S.A. India is only running after
China. India has been developed over 8-9% growth rate annually in the
2000s catching up with China. After getting America’s recognition on India’s
nuclear by bilateral agreement between America and India in 2005, India is
seeking permanent seat in UN Security Council and enlarging the inter-
national working area.

Though China is far ahead than India in the competition of two rivals,
but India has more positive factors than China fundamentally. Such as

democratic system, big portion of economically active and skilled population,
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inherited national pride, etc. It is predicted that india will be a major power
more faster than China in the end of 21st century.

The purpose of this thesis prove the possibilities of India’s emerging as
a major power. India has developed her own major power strategies for her
long history, which are divided 4 steps. The first step covers from the
sprouting of Indus civilization to the spreading their Buddism and Hinduism,
and Indo-Centric tradition. The second step covers the whole process of
independent movement under the British colonial rule. The third step covers
the period of under the Nehru’s Non-alignment Leadership. The last step
covers post-Nehru era, which is summerized ‘New Economy Poicy’ and
‘Look East Policy.’

The possibilities of india’s emerging as a major power were predicted in
the conclusion part. Finally two predicts have been drawn from this study,
one is the possibilities of non-governmental organizations’ emerging instead of
any country as a major power. The other is that the world will long remain
a ‘l +x” world, with one superpower and x number of major powers. Under
the situation, no other country will match the United States’ combination of

wealth, size, technological capacity, and productivity in the foreseeable future.
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o|je
rlo
El
__tl>§
H
o
N

[Eelo] garo ARAA dolg FEle] YA Al
53 Azow 4T At PARERN 25

i
£

1

2,
X
2
Hd
E
r

58
2 713)e] A eR she Aawele] FEwse] EasuA 5%
g A= AT 53] 19417] e S AT tieke A=
WIE ASS v wiEdh wg WSS ATl = A4
WE7F 18aL G AR siejiESel 189 FHSARER
et

¥ 2-2, w]7|59 &4K1902~42H)

T 1902 191214 192214 19324 19424
Sl ANSHA
EH“(L m)ﬂﬁ 8 23,009 36,284 59,595 100,450 165,422
o
et Z71H(%)
- 158 259 04 719
(1902 = 100)
Z50S S7H(%)
- 162 268 339 393
(1902 = 100)

Ayg: 4th, 6th, 9, 10th Quinquennial Review 1897~1902, 1907~1912, 1927~1932; Decennial
Review 1937~1947,
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ZAEARN AP SARD AV, B A KA AlSe] eIl o]
5 A2 AL srlEe] ufepd QIeEl2]ZXK Cristine Dobbin), Tth 2|4
Q(Bdward Shils), ¥2]E(Anal Seal; Broomfield) & T3t 7Ide= %
oLt YollA 9183t m|xet W TS o5t o85S FHE
olglar Btk oA E2ld hof| 0|5 A& Tl AFshe 3% 7RE
2102 oJoi2 Ydtusg W HAEHdl] AR E 35ds

et oftiee o7t wrdell Fsstuels Felek Qleel
o] Zoke FEa wkelgith 18813 ddl] oln] Yolg rlEXE F5etu
o] 7} 22,0009 7HE dolxla, A71elA oF 159 el eAio] FRSiink
A&o] WIEEo] AAR 1920t o] Folle of2gh e A[&E|Qdck
Gz 7l2AE T8k 19221 267 4,158/ w2 HA] o] 22.7%
Aot THT) 200 FHl 19421 d00l= 659F 8,629/ & ZAS] 45.4%ef]
g,;;ﬂﬂnm

Folot wHoE Al o] Al SRS AR, ZAAIA TS #|AIst
3 S50 A4 Hofai QIEASIE HBARelA 2uklE= ¥
BARR FAECIHE t HEAR]eA 2aiElR dold we dRE
Z7} viA rReARE Q10 7ol dBE R} RIFSkER] it
3 E g Unk 78S dRESK] T TRE S4o] AR JE|ER o]
&

o} o]&2 oy Aol AYE, 1990dd] o] AN o] 5|
ko

S A T FEEC] AEAR] SR Befa stk

18850l FHu|o] o] Q= WEFe] 5] A} © = FHs]
©)(Indian National Congress)7} T3¢t <de|s|ele] FAAES Hujrd
A Aze] Aol Wiep] Z2ideh 18921909, FuIsiele] €l

15) Quinquennial Review 1932-37, p. 77; Decennial Review on the Progress of Education in India
1937-47, p. 80,



dlgle] A} 7R oF 40%(15F 3,839 Z 54429 WAL & HE
e AT 2 v A2, 629”3)9} Jol2, 091ﬂﬂ)o1911 Ade]
E, o)k} wAF £02 olejrtlo) oS go]
vl ek 40%), Helglo] opd tl& 7}&5 2% 6,860 :Lal j-—%ﬂ
912780tk

HFEAR] Qle=mris]efol] 24 g 4 gle d|ES] s ATE
ol Avk= fARILE 1887 U= FA9IUsle] MRE BH, P skt

HEZT} P 2lo] TFSR= T 1,860% F Halt 9047, 7joksEl 454
, FAEZo} 1474 T titkt 3T 7RENA sl% gt e A
14690l AA] 29Iek1s) 1901, A Q7] 1382] 19 Baet 2
ke 2ol 60%S ARAFCE vl=eks Aol 79, 1892~1904d E3
qAT 1% 169 5 1597 19139 B a5 F(#) FAL 1289
93rgo] BejrlolRirt19)

QIm=e] A=A Hele] Fajel wiel Aufziele] %
ASE o= AR} JAE e vRlA
gs7] AL =RIslerL A 1885, AR &
A, 2efdr]eso] Holzl 1905\ el 279 63 F2
“fePele Ao of=als ERibisit coldolu diol Hig=t ol
< AElet 2ol sl < Zﬂ‘ﬂ e AR = F= ARIAR
o1 o=kl o) o} Fas SNska mERA ZIHeL o)

ol

© o

X
2 ™

3

ofN
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o

N
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e
o

o rlo
4

L
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o

—

N
:F p
(G4
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dz BN

_EL ﬂllﬂl
o|N
N
3
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16) B, B, Misra, %] & p 353

17) P.C. Ghosh(1960), The Development of the Indian National Congress 1892~1909. Calcutta, p,
23

18) Indian Public Commission 1887~1890, p. 3.

19) Andre Beteille(1992), “Caste and Politics in Tamilnad,” Society and Politics in India, Delhi, p,
92.

20) M.N, Srinivas(1985), Social Change in Modern India, New Delhi, p. 56,
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B 2-3. o3, WS, I3, st B

e o = mse = = EE
e [ s [ o [ s [ oem [ s [ e

1911~12 4 1,396 12 552 4 1,187 3,036
1916~17 8 2,511 15 765 4 1,319 5,426
1921~22 8 4,065 20 1,247 5 1,443 5,234
1931~32 11 4,201 23 1,582 7 2,171 7,151
1939~40 12 5,640 25 2,229 7 2,509 6,749
1949~50 45 14,097 71 4,742 29 12,331 9,464

A B, B, Misra(1961), The Indian Middle Class: Their Growth in Modern Times, Oxford
University Press, pp. 332~333.

gE WAL e, el I AlElel ARBIE Jigskaat =Hsisit) o
23k ZEAQL P2 A= 7RIAAlR] 2718 Aom skt A7+ Al
Alek THR PRI,

Jep Bl S 7B 11 olE A v deEs 9
e 2= 7R o] el wisERlaL QI el A&ds st
A Gl midfske WISTe] 2E s et 7IEEAE de
U 7I58E ddske SR g R viRa wshge fEsHlE
ST M-S WA SRl FAdE 19 vislkR =4l
= o] Al71e] ARl el e A5t sk, Blede &%
ARk qAsle] Qe ARle] VSRS Hasta Wsle iAo
o=

s

21) 1 921H 0|% 2t XE\ E%Q @2 lmolo] LULE gLt FHEI B2 ugHE £
Z9| 017|597} & =2t SHMO| HIS0| & 1%E X %= tistu o]
X

i
o
22,2%, ZH0] 0.1%. Ot=2tA 975%2 =2 SRt 193730 eIt

12.4%

b tiatm S| gich
22) 0 YFS FYU OfHIOiD B Zho) DMOIN B SaHT U SUT MY 048 28t
HIH 19T, U Al Aol TSt B2 %AS SYFop|sct AYHoIC TaiL Lk ofz)
27t ik, WS 25 Lol

TEX HollAf Ql=Qlolch-Li= nprQl EER A0 ¥R A= HEY
AUB0|Ct " M. K. Gandhi(1929), An Autobiography, Ahmedabad, p. 596,



3. 199040 ol NFUFY N 5P
71, 10004tk OfFol ZHEHT: FME

“off A fele i v kS Puth Ela oAl o] ok
= Skl ol = e Wt FFUth oAl ARE dele gl &1
A AAE Bl IR QIEs Aot A $fEl 0] ke AYuTk”

1947 8¥ 14 WF 124], 1=9] X F2] Ajele=t Y| F(Jawaharlal
Nehru)= G=2] Q& ARIEA|oA Hlojue Qlegle i oA S
Sslole e ARGt 56 Aol HERS viEAl g At of
et =219 A&ls 3l&ei A s Sxleka
3} &0 7135 FAdtke HollA JA=SALe] A=E- HEkdeld
U Arge] Aodo] 3k ol dgsh AalFlom g
T 20 F2 viFe AEAY B 71996 AR BAAE
grt =9 A5 dE AR AECdE e TR BEs
o ok 77, s7lell ofgk I BAl, B - TR, =] =h13) 7]
2] FRF- Ay sl EIEA

19553l e ARAF SAAAAIE M= A0 FEe e T39
A 237 Ae] AEEdn ol FElEHCR iy 7RIS BT
7R FEekar AR Al e iRt W le =7k
SFAAAY A=A olelet xS Bl ARA 7
e ovll, 22F AldF} 3A} Akl 22} 3.5ule} 2,50 ek
o] ZAAR AHE AT Ul 1 lddle g BAraAt

R A, =7Vt B ARt A Sttt

Y
S
M

g

T

iy
1 o

tl
Mo
o

o
L

filo

=

r
o
T
P ol

o%

23) #efF42(2008), TEEBEL £o4 U MEE-BIZOIME EL), XU TER, UEN(H)(2009), "=

AR LAR,, Bdiistn EHE, pp. 23~38,
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QIEAALE UlF7F AP 0391 1960t Z5t Hole] AAI971S Wt

th Al 7Heol 7R s B diitR Al ekl
1962139] tiF=, 1965 tizp)ghe] FAoR HRA|Z0]
FHE AT A} Brlgee] Aleae ARAAE o] dge=s
zopgtt 1966 F27t ¥ QIHjeg} Zt(Indira Gandhi)= AR]F2l4]
AAAS TS A3ZEE 19699 F 1470 AdesS Fa3llon
slelz) zupAlEe] xx] okl 1972 B 1973\ Aehlis =
slalict. ef=AREe] EAME-E 40% olst=E STk

olefgt FAYe= 1970dth7A] A|&E]o] dlv] /37E(Hindi Growth
Rate)24)ol2f= ©ol7pA] AT o] BA] 71999] #AfE ZAled o= &
HIAES A AEle] Fol - Fkom, FRairt vidsie] 7 F-
7b G- AR - A - IR FEAARE FFEAT: WIS I 5
TAISE ALl tiFaze] ARleA Ldo] =Tk MEE FiHISe]
& oz EAlA 29tk 19804 19 Aol Adael gt <lulet
e e AV AE AABIiET), ol IMFEYE 74 a8
W] 9fek 2ol drk

olelet HAPNEE B3l Tl AT A1 o] e Wshh doi
Wtk vlE Q% HIxFER} ulEE|(Maruti) 8002] Aalelgltt 1 o)z7A]
S&AkE QT MBS B2 Wre At & S8 Hshe Al
AsAE fe S3la, AafTe S8kl Be 3459 It 4
219, R FEHAUTE v U 2227|(Suzuki) eI 5971
A vFE] S L (MUL: Maruti Udyog Limited)7} 32ele] A121gE v
FE] 8002 Q%= ARJellM A8 2Pl S8akE #Hlske Als= B4

ror

24) Q19| B} 2T T2AH(Ral Krishnan)0l HS MBS Hoj2 NRZHARBO| 0 3~5%
AOIZ HEQIE lo] xiyE IS YLD

= =20



t

AlFon B3] EAES] ARl 2 WslE Zeflslsirk2s)

19843 Z2)21S 5713 2RE 7 (Rajiv Gandhi)e o] M52
A AR |12E fAlge 3 ARIsled uiFe] Bide] AlgEa
710k 23] sit ofFel] X|eixl At FAelA sufetrlel ol2xIcE 1t
Al T8 I o] WREER Z RfiElo] 1991del] AAlE
AN0AF F2eA] BRI 2o PR QIgE BB o R HRIsledo] A
el gt olelet FHER tlEo] 19801tttk Faxke]
TRlo 2 eRlETEe] AslEa 2ol 1991d ksl Axre] ko
2 Yf7Ho] FE3A A=Al Tl 2§71l BAeH =it bl
WelA hlo] AMRIA} QI Al A ARAR] S - 7 A3
= FRE ] gidick

=43 o] s AlRE]7] ode] Aol Qo] ke
ARE EAGE wS SRS AEAQ S Atk Y o] AlEle]
o Aol d=elEe] wuyal aswsel] tig 717t EeAt <

sl AR 7R SR ASA R b
501de] A 1995~961d2] EAIS HY, Q=
o= ok 20770 thEkel] 9,27870 Ak} thgte] 2lolA] 5070 thekme] 7507H
tietold 1951 Hlgl B]ekAQl s Hlrk26)

tigte] oA Agog ANIAAIY AAE] gHle], nlEks T iAol

AL IR ok siRbel o] FATAG Hek @l Tl & W Ao

X

k

]F/:}o

it

—

oz

p
H

25) WFTER, WEA(S), %l &, pp, 5759,
26) 8 % 9= 3t
TS| Al
w2 ok

pus
U L 2 Hotol Eots 0|2z, "Hate 2|0f-QI=0f tetuS,,

S 2901k, EIAIRITEH(2000), BLAE B T OE SANS atse

of
S
of

BE 1950~514 1960~61:1 1970~714 1988~89'4 1993~94H

By 5

) 396,746 1,049,864 3,001,292 3,947,922 6,426,000
<]
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& AAse] A ARSI nEnee) AU ABaR. tetnge)
oA oldl Hk Tl G ke 1Bk e A A W
2 A7 AlE)e] Wl Aelal S shsel] Ret Asla Aol
o tit H} vlelE cESRAA O B 715e] B2 Dol
Yeme S olfd FUEE ABAHN R o) ARAsS
MBS Wb ohje) 57 o) Aol $sela Age] we Fhat 9l
B} R BEAE TR ARl F1EE A 25E A}
ABAANA A2l §LaA TelEle 2 B AL 7K o ol
Fol2 Apdon Adsls U Jlelsilt, 25 Al [ng wa
2ot ARSI FOA el dushe A)E St
iefme g we wAlo] AFRE o] Al F5e] SHE ol as
SIc} Aol AR} vl A 59 F ole] e A
gt o whe JAAE BT Sl FaEe ot ofel A
Hele] Qlofr} 1 oole] ofale} 4Ee Heblke] 487} Qe A}
& 5 2oldel 42 efelu, Wzisel AgiRol 4TS Hua
wjgolck olol SEal ARAD Bo] FAFH Alle] AEE s}

of e 585 IR o5 AT vl Thdska Ffle Q=
©

il
4

B
)
>,

=]
=

o7 egde] 4IE T F B #AE 7= UT(Indian
Institute of Technology)®] HH-S AF3lok & Aoldk 19511 FHAe]
71ERE2oA wl=e] MITS 22 AR T systemS %7} AlAl] =}
Fole DT uSAER AHoR 943 TlewsI iAo AT S
AlFBAA Qo] Wslel A1E FAEe] FAks sk ZYA7) SRk
IT= wHlel, g, 7I=RRE, 72, Alde], 7elslE] 5 dwe] 44
ol AIAA 1T Ay 5 AHI2aRle] ke Q= AARste] S840
o] Fitk27)

1o
o.
4
it



Lt MEHZHMO| Atz FruH

Aol A=A F-83t HEdo] H AIAAPIHNEP: New Economic
Policy)®] &2 19901 dth 51| )8t 9)7]ofA FT=ITE 1991 <jgh
Hfreflo] Bk 29] dfol] ABA] e} 1= = A= IMFS} AlAl3ge]l
TA 6= ST AA AL IMFeF AlA)S] a2 Z3A|
et} IdAle] WRAIRF Adake] /WS Sfsl Al=IcE @A et
Aln} 2k9(Narasimha Rao) Z2]9} THESF 4J(Manmohan Singh) A5
(A QI=Ze)S FYsie] Hrpdsh FRHEs 145 77y A9
AR, 71 RIgs), PS5 540 FXlsislnt ol2igk A
NN Hhe] wAolE Bsln AR 551 SAE2 Qlek28)

VAR 2] A ol A=Al F43 AV B
A 2~5%2] A7t del et} 9% 7k AES 71SshaL e Ao
th olgfgl il ARle] AdrE TS FoRa e, AVEAg A Al
o] Aukr] 1083(1990/91~1999/20001) 2] it 2E GDP AE<] 5.7%
ol d Hl&j o]zl 91:d(2000/01~2008/09%) E<tol] Tt 7.23%2] AHE
< 7153 Ho] a8t g0l 20081 $REFE] 7IEslE AlAE 7134
FHAME QI=ZAE= 6.7%] FES 715, e/ Adgks Ho
a3l TR 24 Fa).

olgfgh Iw=AgA] g7 13} Aljle] ope} 23t} 3AF Al ol
T AM|IAgoe] Fslar dtk 20031 Dreaming with BRICsE Sl Z=
BF A= QIEV) o @ 30~501 %t 71 whEA A AlEs 7tk
At Bexo] dglolz} lwo] A=l o] Auhek AXAAR] A

I

27) 22 0|§2 HHL7| TMX| A=9f T Al HLo[F FHi0l= ARIXIAIL] 02 23SCH Dt=atA
(Madras)?t =H0|(Bombay)2 =FCH =AI2 0150| HIFEA Cietel O|S= HFRRACE

28) 0|YS, YO &M pp, 245-246; #FrFie, BIEL(Y), Lol M p. 71,
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B 2-4, MMM A 0| ZH|dot v
() %)
- 1990/91 ~ 1999/2000A 2000/01H ~ 2008/2009A
104 T oW mWr

217 GDP 5.7 7.2
=% 32 2.7
= 5.7 6.6

AH) 2 A 7.1 9.0

A}&: Reserve Bank of India, Annual Report 2008-2009, pp. 28-29.

I 2o Qo] A 2141719 Afelal el vlFEEAle} AU
3, Z B2 759 wselM Uor FEr|Em A7t Akje] F%oluk
Qlwo] AR|ZARIe AAAA} 715318 2008~09F0 % Fe] 9.4%2] A
Fe 71E3ITE JAEAIN AH2ile] Fede B8k A WAl &
Qe ulZ F8 EAlCA s IT ARI2AKR, 53] AZEZ 0]l
Tl A7l 71913k

2000 1=TBtslololy] DA nkdlTlE(A. Mashelkar) Q1% Z8HI]
ALY CSIR) o] “20101d0] = AAPE A=0] 7IeE T3] ¢l
3 dme] 7 F=d ol AF3 AAHF Q= ARPRAIRIC]
A A BAEkaL itk 2005 Q1w ITSH IT BRAKIE] wfEee
oF 2829 Y91, 1 =N 1039 BB 715, F53] sk Qe
A= 7P Foet AAE Bela Slrk QI IT AKde] tisEFAR1 Elel
AREAIZARE 22 3 299 7% gej(eF 22 839 )] miEE &3
3, 2~39191 QIEAA(Infosys) 2t HIZZ(WIPRO)E 209 227}t de vl
=S 299 F e 1729 22iE 71=3Ink

BT 30%S] =& S 7ISshe AZE G 20079 7ES
2 oF 5459 HHE FEsl] 5T VIE o 30% ol ARk

o AZEo] £E0) iR Hrlek 71 =il FeEaL e, 59



Aol 2k 60%, FHAIYC] 25% BEE ARG o]2|gh IT A{R|24ig]
o H&RE A7l met sl HUAF = 19991 28R 43 TellA
20051 128%F 73 e S7RIH: Feld AMAIS] eEARL wAsHA
ol IT F-& #HYAE BPO(Business Process Outsourcing) &=
PRS0l vl Qe Alkee] et g dAIE Pa itk

Q1% Au2tigde] Aol Bk Sl=RIAFAKFDI) BEgk 2 714
afaL ek 2007/08'd 710 Qe 0¥ FDI®| Ftie oF 245
22 ol ¢% GDPY ¢ 2.1%E 2H|sk= Xtk FDIZL F2
e AR EolRe tAR AH|olel e AZES (9} sh=sof
folH, de7 Al Fite]l L HE ola ok FHZole Feit 7
A2 918 AR frido] 7SI TR 25 Fay). coprlole] Held
gl BEle W EE(Bangalore)oll= 1985 mlme] AR~ QI

It

r-gtﬂﬁm

AC)

 2-5. )= FDI(AZAUETEIN MF =2 HIE

(9% %)
e FDI AlIE &= Hig
2000 48l ~ 20074 118 2007 48 ~ 11

EIES 19.86 20.22
Z3rE] 15.98 9.35
efAFUACIA 8.11 8.79
2 5.19 7.97
AFgA} 434 2.64
Z71 3.09 0.46
3lskm1z A2 3.09 1.63
i s 3.93 11.44
o]} 241 0.78
=% 2.37 423

A& 0]dE(2009), p. 287; Ministry of Finance, Government of India, Economic Survey 2007-
2008, p. 202,
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AFEmX(TI)7} 253 0|3 IBM, dlgs Al~FA2E= o8lF 5 A
A Fe] 1T 7197 AEA 2 A HZ=27|(Satyam  Technology),
AER T A= IT A8E olF e AF 71980l FEsie] <k 307t |

ol = AHES Q= THIASS] §A% TS s Ml T
BYEE ol 4508 MRES SEv A Adeslo] AgEs 4
o7 olojxltk OLJ:‘XH% TUHFYHGDP) tB] el Hlge] Ha
T APAQ M| AV 7S Helx
ot 1% 2-3]<>1WE B T R0, TR RaE) e S
kel oF 70% 7tERE B9slal Jlom, FF(FESY) HEE 20001
olF HEER Tkl AR oJHs] GDPL 50% el A et
o[t FL |3t BATEES K d=Ee] dixE B} e =
gt =] 59 e HEA R 20004 1% GDP2| 77.5%%A L,
E3] 20080l GDP2] 2F 107% T/ HoRithe 4 7okl 9w
ZAAPL ZHlel olERtal 9SS Bl
olefgt AAlTEE ¢ls] 2= l"ﬁﬂi HISE AAP7] A 9h 2
o FA0NE Al A WolE oFeld & UL & Aol

rlo

=

[ 33 2-3. Q= ZLHESMANGDP) CHH| SAH|2t E2HRL |

(<) %)

H

o o
B
£

f

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

_>,i
il

2 ADB(oWJopke3l), Key Indicators for Asia and the Pacific 2009.



oA AAEZ1S] AL AR 2008, &HI7F GDP S71el| 7]k
A Bt ARl 714k Ae] 2.1vdl] gglom, 200932 73 AH]
AA2] F27)E ZIEIAIT, GDP 27} 71od=e] oM Fale] 3. 74l
28l Ql=e] 7A7)slEe] 2Pt A ﬁi%% e HolFal ok g
o] A7IFAR Q= 7Hle] AAAEL AglE v= Ersla 7Hle] &

B &S 938 2.2%7} E30Tk2)

olE% QIEo] AHPt HEdke olfre AAIERASS] SV 1% VA9
AHTRZE AR A e 5 Atk A= T3] BAll sk, 19941
A= 79 F APhRTEE 4639 2eiglert 2007'd00= 4u] 77te] Az
1,7199] 2812 H71Ech ZHAA% 199432] 799 DEollA 4169 2
2 Z7RIAE el vla] APde] 3,74 o] Eolgths A& & < Sdtk &
Ao S71R 2HE e Al 599 277 AR Ronk 7RSS
A ZRJehe 49 Hge] a7 s ARAL 459 HlFo] Eolethe A

784 4

T Qlwe] AnR|EkA kS 2 HolZrlE 2-6 ).

&O\'

VU

2-6. 21 JHA9] JHXE A5 F AH| MFQ| HIF Hal

() 06)
B = X = 2 H|
2006 352 64.8
2007 31.9 68.1
2008 317 68.3
2009 282 71.8
2010(F8=]) 26.5 73.5

A LG AAOTA2010), p. 35.

29) LG ZMSRA(2010), THE Ad| AR Q= O|X| Aol £1f,, "LG Business Insights, 6. 9, p.
33.



L UFNEY N 24

“AlEe AdAle]l ERloldt WAIE WAE Fo= Wd Zlofti(is
booming time in India. Touch the dust and it will turn into gold).”

& Qlw ]9l vhEE A (Manmohan Singh)©] 2006'de] Higt o

=21

.?_

]
A 77 o A=AAPE o= A== sk ileA] & Adrgel

T} Qo] AE FRRe o3t QA AFor esislon, o
As QezgAle] A7 wEERl Av]e] FARA Azl ok

QI=0] A1E 1 19801 dT] dHo] AN ZAIE=E Qs 1 Ho]
= em, 1991 ABAPg ] Aledel] whet QIEZAIE SE5ER A

spHA BAz R sl 53] FRSAVIEIT) A, 262 vIE

& Aelovigle] BT Pt oleld Sel F58 5 Gl 1o oy

o ¢
N
iy
rr
O,
k1
N
¢
O|N!
tlo
3
ol

Fe 389 7IZoltk Qlwe] JugAgle

O UL HT

T FEER WHelEt, solve 18 S Ul
=



tehus3t Fer|Ease] Hlefaor Wk Qs oF 338709 of
gt} 4872 71eslaeld wid 119 53 o] HEEs H AFE ol
g EAEe] wiEEa 9lom, o] 3 of 7 W A=k ¥ Al FHA
ShL Stk 59] =t g er Fdske leriElain e 9=

9] The TimesA7} AlA 579 thgtez A Hrz Htd AYE o1y

t$o] ol tigt E4AEe] Hold dolsds Hfsta ke o
50 7S TS Eela T30 8 o= 7IHES AdiFeR v
Pas AFME 7838 Jolsdls BEAh Qe malEAEdA & A
5 w3 ArEe] ZAIEILF BPO(Business Process Outsourcing) Ul
Az QIS AdEske Aotk Qleelde BPO ¥ 2wl 2004/051d

5 | 8= o]t Z]lel] FAkhe AFRES 2ol <
oM & g gld 3 AdEER A4S S teE ARsD
o] 9ol AEH slolEde} AF TrAl, T AFAE, FAUAL A
-2 7-dskaL stk
b Q= A% SR ws;, 59] tigfuas o5t AES e
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34) CJEIECIETIRIZTAHKOTRA)2007), OIZ AIBZEAEO| AH|7|9E, Global Business Report
07-049, p. 6.

35) India Today{2008), “Bush Blames India for Rising Prices.” (5, 3)
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@ % I = @ % Jd =
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B/A = 3=(1.64), A%(2,92)

A45: hup://en. wikipedia, org/wiki/List_of_countries_by_GDP_(nominal)_per_capita; http://en, wikipedia.
org/wiki/List_of_countries_by_GDP_(PPP)_per_capita.
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36) Margit van Wessel(2004), “Talking about Consumption: How an Indian Middle Class
Dissociates from Middle—Class Life,” Cultural Dynamics No, 16(1), pp. 95~96,
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38) Christiane Brosius, & & p. 7.

39) ol EA AKX SIR}, 1998 - AXSAS AL

40) Christopher J, Fuller and Haripriya Narasimhan(2007), “Information Technology Professionals
and the New—Rich Middle Class in Chennai,” (Madras) Modern Asian Studies, Vol. 41, No, 1,
p. 144,
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2ME BEE5itHe A= QT (Deutsche Bank Research(2010), “The Middle Class in India:
Issue and Opportunities,” Current Issues, p. 6. (2. 15)
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+91-9560509041, +91-9560509042, +91-9958378883
9 | SMS H G s

A& hitpy//www. groundtruths, com/index. php/2010/09/02/assotech-windsor-court-at-noida-2.

43) Business Standara(2008), ‘India is 3rd most brand conscious country.” (3, 26)
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Home Mobile Home Appiiances Watches Toys Gold Jewellery Gifts Flowers Home Fun ings All Categories Contact Us

Welcome Guest Search atego [ (60 i Sign

Home = Chocelates & Cookies » checolates > Orion choco-pie 336 gm

Orion Choco-Pie 336 gm

B ORION" Seller: Little India
Choco-Pie
MRP—Rs- 5004
Youpay: Rs. 345/~ [ Add to Cart |
You Save : 155
N i
W ORION' = Product Details | Shipping Details | Payment Options.

Choco-Pi

You can also:
= View all products from this seller

AR http://shopping. expressindia, com/buy/chocolates/Orion-choco-pie-336-gm/32584.
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m Executive Summary

The Birth and Development of the Indian
Middle Class

Ocksoon Lee

After implemented the New Economic Policy in 1991, India has been
known as one of the countries which shows the fastest economic develop-
ment, along with China. Potent consumption demands based on more than 1.1
billion people pulled the Indian economy positively even during the world-
wide economic crisis since 2008. Moreover, the astonishingly emerging Indian
middle class became the essential group which leads the powerful trend of
consumption in India.

Though the Indian middle class appeared during the British colonial pe-
riod most of them at present are constituted by the so called “New Middle
Class” who work in professionalized job, IT and service industries. Based on
relatively high salaries, they expose strong consumption tendencies being rep-
resent their identities through consumption. Furthermore, they opt for com-
modities not only by price but also by a variety of standards such as quality
or brand power. Also, they do not vacillate to part with their money for im-
ported luxury goods.

Till now, there are little academic research papers or related reports con-

Executive Summary |



cerning the Indian middle class in Korea. However, Indian middle class
would be the main subject or interest for Korean companies which incline to
unearth new markets in India. Through a number of examples, this report pa-
per tryst to present that the Indian middle class have strong tendencies to
purchase world-famous brand products though their prices are relatively higher
than others. Also, the Indian middle class desires to buy localized product
which their preferences are influenced. While some companies that figured
out these trends are measurably succeeding to find Indian market for their
benefit, other companies that simply saw potential demands of Indian middle
class failed to move forward.

Therefore, before pursuing or seeking the Indian market, Korean compa-
nies are advised to secure competitive power through comprehensive prepara-
tions such as guarantee the distribution networks, after-sales services and sus-
taining market research for the Indian middle class. Although difficult predis-
positions are needed, the Indian middle class would be definitely promising

opportunities for Korean companies in the near future.
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Ut 19081 1 172}t 37| (Gopal Krishna Gokhale)7} A[H2H
$919)8](Decentralization Commission)°l|4] 7+ 85 (Provinces)e] A A}
APe 87N AiAle] oS AFItth ol Fd A= A
Aol ok Aol U= 1916 AB1AF A==rIs]e] 3] W XS
=T ol INCe SHRIES] BAAAE dF3 Zlo] o1 d=
AR Rslel AgRe] AxEE 87sSlch ol A, 4, 4,
o, A% &7 T FE(EW: Tribute)S ALE TE RE A
(source of revenue)> g5l F&E oo} gial FYITE INCE A
AstellA] F852] ebd A 7400k

AT Aol Al E20] A =UE AZIE 1935 I 2]
PRl FRIEEAH,(Government of India Act, 1935)°] H3EE o

o} 1935 TRI=EAM, 2 AW Tl AAFFE =Sdsisitt o] He=



o
SIIEKEZE) 2000, p. 498). oIF KIS} WS HFR TR QI W
SFolEe SRl g gy ko] Al Ajee Rofet
£ e $En olse telRdnsle) S48 doskn Pelsde
FgeRe R A EEEY BRRAE 1efslel AUy A
@)

= FE Aotk olg 4L 1942 8Y INCY] ol

ES AESIh s olejgh dH] Age 1947 649 3Y = AN
Fo] vt F=old vREEHIE Zd(Lord Mountbatten)?] 54 Q1=+
Q) py|~gto 2 FejEviy WEshHA F-8A|E0] Howlth o] 4
7} 194739 69 64 AAHLYS)(Union Constitution Committee)= H}
2 A AIE ool ® 2t HiE thd 69 79 W
AHels]et T2 fldsle] Fes]oled FUdgt 2] ezt olF

g Ade meAoR 283 Jovt ik
A, GBI Y(British India)2} 56270 ©8F= EZ=(Princely

states)= FHA713L 71| 2(Jammu-Kashmir) 2|95 Q% o s



B BerAgel ‘E‘E]'E‘xﬂ% Ak o Yoy} Zekawle] ZrjH|
2)(Pondichery)\} E2EZ9] 310[(Goa) Z-E QA=olE o] e} 291

ARG ez F3AZI7] S1gh Wtelqict:

AR, =31 25 Q] AHHARRE 1471 9} o7 AR R Y]
At el = o2A]] Q1% o, E3jell il & Held T
g 7] miEell 1 3he] dAlgiolt Fide] ok AdEisitt webd
Fo| 7IE AL Bart 3l ol Seie A TEY o

WAZF 2 et

YK, 2= 2MdellM] a2 st Fdeo] EAlska st
A Apefx= 2 o] FABHA] @k o whitell =9 A% 57
ol Agks Zslelele A XA wekiTh

anﬁ of= AUy Ho] Al 2035l xl&aﬂp} =2 o] ol 3}
A G ARRe] ARALE, Ay AAveeds] Fo AxE
ot IR 953tk ole 59 olF ko] A AARel =2
Al 718t (EHE 2010, p. 104).

AR, A= sp7|~gke] e thasTe] WA sAEAE Y
A RS olSolA & eRlow 2R8It

2. Q5 HY) UMY FAYXH(Quasi Federal)? F2 Y4

A% A Allzels <% = vl Bharat)= FE2 A% (Union of
2 itk “Ak(Uniony olghs ml= Aot 2] <l

T S F(state) ITHTA] AL AR (unit) 5] Feloll s
- 5 s ske Aol 7S] dRIAlE ol



olgl= on] 2= 54 Fele] RS st A Ktk AR Q1=
S ot]ol|= AAul=7|(federation, federal state)Zhe 21291 TS ¢l
o SRR Q1% FEE [ 2-1]0K B kel o] ST 7
& o]Foll AWl 725 Wolsolal glom, 7 Al ol dgks A
Z3{(Union List), 8)(State List), &~F=3Concurrent List)o* |

Az 3 fu, A o) A4 T3 2ol Il Fagk AR
97/Rell ohel A=BloM We AL W sk stk TS AE
AR, FeE 53 Lt Al Fagk ARE 617K(HEl= 6671
ZoIAN S FAIT T = WA B Fofsta gick A=Y
TP BE WS AWE 4 e FREIE Ao RE FasHg
Ao zw Zas) AR o, Aok
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ARES FANNE Bl FAIE gl A gel

133 21, oz Rz |

e s
nsH ‘
Shelo

Rlarys
X|ee ) ’ 2t (Division)
4— -
X| (District) [XILXIR717]
B Zlatita| AFE

(Zila Parishad)
WO}z A0|E|
(Panchayat Semiti)

stelE® 2O
(Grama Panchayat)

2} Thakur, Ramesh(1993), The Government and Politics of India, Delhi: Macmillan Press,

Il

HiZ o] o] ue] Q= AlE TN 84} ZnlE ARt
a1 gt flof(K. C Wheare)= ©]& 0%8A(Quasi Federal)2kal dlal 3



. HARS olejol] Aol fAe SPFYHA|, AVSEHA, ZAIAIE R AR
A= 3] otk S99 % FFTAIAS: Indian Admini-
strative Service)l} 74ZA|(IPS: Indian Police Service) &4 #8E &
3 FEHE AT & ok R TR ek 39S (Pubic
Service Commission)®] TUE el o8l aldd = ok =gt =
FE= F A S A RN teME HE 2S5 3
o AgEARIME =71e] At ST SAlekL itk B
TFE= vid 7 Tl Ak ZE(grants-in-aid) S AHH O Y
aFin YRS AT ok G FE HEES 3 e ] X6t
B itk AVgEAlA AEsle o NS fld S
AE FEE o0tk O Yot N Sl A =6l
< ] YR SRE Wolof itk BAAGT} AgEAl] loiME
R 785 el 98 7RItk 3R] A1E$1¢3)(Planning
Commission)”} 3 Z7PAPNEAGel wieh 2t F47= Aids
FxlefloF gt

FhiAle] 2 APHAGNE geld o ik Qe i
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ok 17] oldtk) wek olwe] duble Fehbdeln wekm gl
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3. HIGY ATH

ol AAl= Tt vl AvkAl|(Asymmetric federalism)d) ekl & 4=
Atk 2870 FHETLE wLe W theE e Zlo] ofth QlE 287
= 1149 B 7] ek 1709 viGhSE 7] 2 77
ot 1Y 58 sHl|aeel ok e 1Y BE B ok -
7kl 2, slup mgily, ket ARrlein| 29k AI7I6-2 19473
8¢ 15¢ A=yt =4k ofF Qo] HHI] wid] 5 291E
7R ek I BES AREC] AMEAl o] F= FARIE olF
A EAE migdshe 2le eAlskar itk

S JRlaE] T2 4 7RI A AR Slnk o] FEE
g2 A9y plss 58 ARPAAIE EH8R0S 7Ktk o Yo}
7} o] AHe tkE Ao Blsf Qlze} RS flsf AelAor BEelgh 9]
el ek W 5= SUFAAANGSDP)N FEFAL vl Fe3t g
= 3l ok uep e HE B 5ol Uit 2AhEE EEln

et 53], Qe FERAIY AT sl 2AEE SHAZIAL vk

B

2) ¢ddtol ZIEI0] foeduse= AI2f0|Lt A4S olo|Bict

3) olof thet XtMist LHEE M Govinda Rao and Nirvikar Singh(2004), “Asymmetric Federalism in
India,” Department of Economics, UCSC, UC Santa Cruz, http://escholarship.org/uc/item/
0v59942g =1,

4) 11789 EY FtH|1e| ZF: Arunachal Pradesh, Assam, Himachal Pradesh, Jammu and Kashmir,
Manipur, Meghalaya, Mizoram, Nagaland, Sikkim, Tripura, Uttarakhand,

5) 17749 HIEY Jte|12| ZF: Andhra Pradesh, Bihar, Chhattisgarh, Goa, Gujarat, Haryana,
Jharkhand, Karnataka, Kerala, Madhya Pradesh, Maharashtra, Orissa, Punjab, Rajasthan, Tamil
Nadu, Uttar Pradesh, West Bengal,

6) A2 1947\H0f Q1= 0| B520| HUD 1975 QUL o] =2 24M5| HEIEQiCt
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A AgTageEe] el FHekd el |itk
oje} vz Aol T AelM e TAYRITE. T ARl
o 2gER FFgHe] AR el thell AFEIE 7t o] Fe] A
A 9 R 7B 2 e IR By Sl B A
F7F WY wief TR Ee] SRl shE Rl Al v =
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| dYFE olE
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rlr
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5

H
= A9 e Yol 3 Paks 3 UL e e * o
A S AGE2 PGS 87E ook Tk o] Yot AR

o] olgs WASP] fleliM oFgEel AEs] Hiiske FAE g

et

o,

gk Al dlE 10KGoa) FolA 2 4 Stk 1oF F=
200513 thege] shElo] SFEF- BAlsll ik 2007'd F<18] A
Aol 1==118]9)(Indian National Congress)”} ©]11= Ig|Eo] 4
AS G530k 310F INC ol vdde]~E Fae]2~ hE)(Nationalist
Congress Party), vlslEleieelelt] n7hd lE)(Maharashtrawadi Gomantak
Party) & 2ol 745 e/ =T 3o = SR
gl Fx1E E-7AIT(SEZ: Special Economic Zone)ol| RESIHA F
FgHel A7t npEks Bioick 2007'd 129 319 SEZo| Uik aof M5
W ] S]] s A % ARl uidRlRE Foaela
e £ oFdQl BIPS] XA Aol AW vpmr] 310} FHE= 5
7Pz X8 %1 8709] SEZ-E & ©[9| FAILYTS notified)E 37012}
S17Kapproved)® 4715 X3t 1571¢] SEZ A4t 718 Ejshiltia



2RI ol digl 53] olv] I e dAY 2AE SEZ HAIEC]
ARl Hhdeld WA tie-E Sk glom, g 2005\ SEZH
of w2t g R A BAIE 2 Al Higt ke Had

S Tidel]l AAEAR] m=go] qF 2 oRe}l sl TD*% 7171
SERIES] F 77 A om Qg FRIES] 7|spdde] fHHvaL Fst
3 9tk § Yo} o5 aiole] HAK dES olRE 20079 9¥RE

SEZel et W52 ZUH3Ic ool %= 2007d 12€ 319 41
E9 A4l RbhE o2 310t F U] BE FAETE AW FHdsie et

o

¢

= TR AETE ol= el olw] IAIE A AR we
2} ARl FAeR SfERick 3ot FF= AlEE(Cipla) 22 3AF
oln] 209} FIE SEZe| TXW Rl 1A FESE EEITE Qe
FUE ATHE qof TR SEZ AW HAE o=l HHTAe] 7+
25 | A c} ZAAETH (SEZ Act, 2005)S A= SEZ 1A

Hae wheithe s Wl Agdnk ol el a0t 7= +
ARl A Fo gl aAE FESS WERl AR T ST

o TR 1] o] A& gl A8 aoF = & T
F Ul BAIST 702 Fashicka wagt) ofF] FgRele] 250 s

AuA] ke Aejolr] o} FHEE HEFAHoR T ol o F Ui

=

=

7) Z2AE 3749 SEzZE2 CtS1b T Meditab Specialities Pvt Ltd(spread over 304 acres),
Peninsula Pharma Research Centre Pvt Ltd(20.36 hactares) and K Raheja Corporation Pvt
Ltd(spread over 107,17 hectares(IT/ITES),

8) QI7tEl SEZ2 ChS1t &L} Paradigm Logistics and Distribution Pvt Ltd, Planetview Mercantile
Company Ltd, Inox Mercantile Company Ltd and Panchbhoomi Infrastructure Pvt Ltd,

9) olof st XtMiet LHRES hitp://www,zeenews com/articles asp?aid=4465598&sid=BUS E= http://
www,mdtv,com/convergence/ndtv/story_aspx?id:NEWEN20080052017&Ch:6/4/2008%2011:13:00
%20PME Z15t7| HiE

| At 2012 0] 5T SHH AN



SEZS $17KK ebickn 23k
o|5A| 30} TR SEZE B3 FURRS AES e ol
A

Aoz ole %ﬁﬂ&xﬂﬂ EA] ujFo|x|ut F

AA= 98K Ze3ttar & 4= 9tk 20073 69l ¥R a0} 1%
& FA 49d ﬂ&oﬂ 3] AR ofEe] ARE Hlge M NS

A =Tk v do) = H] ol BIPE= Alo|E 310} ZEE(Save
Goa Front), vlsielrmeleit] nvhd 9}E](Maharashtrawadi Gomantak
Party), frHolEl= 3192 W22} 3HE](United Goans Democratic
Party)E HI53l 745 oE7K] 238 310} R (Goa Democratic
Alliance)°|2h= FAATE 0] F 2049] AAIE oF] Wk o] 2
A INC7} ol1z= Jof & ZRI8] F 4040] = FeIslex] B
AR APk 3203 lelMe ke FHokeE Yool solAl
ot A om yob Y= rRIW 2009 6¥ AFHA] FE Sl
A BBFAE S8l SEZ2 il YTl nikE BlowxzEA] 2006
o} SEZ & & A3k

AT FE= AR TYETIE TRl AdelTd HEe
THIE HsA 7] Yok QlEs HEHoR 9] AAds J5d
ol Hol alFdeh 2eut o|¢} 2 Ak AR TE v ¥sl=
St ik g ell= 19991 BIPZ} ©l11:= NDAZE A% ¢ 3l=% 7V
e s AR itz w7 FERl =R vl Uolw
(Chandra Babu Naidu)© &l 2521 #elo] 73] Rihgct volFe
“tek fE7} TRl FEel o B =5 "fr‘:}‘jﬂ 2] B3 TRdeb 2
Aotk 78S sla, AHE velle 52 I78A, 7RIIY 14, Wl

A

foi

& SO0IM SEZoi| cish Brohot detxlxt 2007 18 SEZ gt EE H=
27| WXl UFSI7IE Mttt YR CHindian Express, 2007,



2EAl] digh a7l WA M Qs N TR 5 S 1w
o Agwis} guglel ES wm drka TR olefd UelRel 3o
Bqeh 259 wel Wi sleloh e A7k Sl NDA Ade) 7l %

=2 R = Eg/] {sﬂ\;]._

o=2-"1- 0o

Bolols Wkith H[slE F} A&H 02 NDA Aol 8¢k wirt
(Patna)$} 7AR| 2 73-E AAshe a2V tigt Agie] olaix|ed
2 2001/2002 H=d2F WiEo M= FAJERICL W NDA Z=d- A3 v}
nhr} vRi| 2X)(Mamata Banerjee)”| ©]12= T2lUE T8 2(TC: Trinamool
Congress)2] A|Q7HIR1 Al = HE BH3} AR 7] Bl o
gk i gs Witk oS sk 2 2001/2002' Hielile] 24719]
2t EaF =Y Algle] ==t 2470 & 770 Al G A S
aiEEIdct Q1% o] 2870 9k 7/ AFEA R Ele] Stk A
A& AR 770e] At EApE A ol aieEInhes 2l s
AP FTE SollA e A99F Holgtar & 4 9l

olgfgt Ae AL 20101d Holilelx B Azt veRdet what
u} il Ex]E d UPA A= AeR F#Ae ddeii gizes
ARl FAS B2 ek 2= 24709] A AR o F 14E
Azl wipgeickin ZAlE oleler ARl e dHME T
27} vplEA] A AR AgE A
githe Zlolth [ 3-1]9l4 B uigl o] TCE= UPA
INCTHC & 7P e o¥E /K3 9tk TCE UPA % 2624 % 19

2
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¥
o,
r
ox,
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L

1) Jndia Today(2010), “The Coalition Republic,” (8. 14)



o] sfolels 7a 971 wiizell UPA B4 FA <
3 dck RRF TC7 ARE 3@ 79 UPA a2 T 7Fside] &
Th12) WUEA] e olRs FETE A g 7] wiEel =eulsa
Aol AaS sl e Zeoltk MuE= 2Rlo] olFa = TC7t
20110l AxjE Al Fo)slelr] JAGoR 5t F s wmAQl

Ay Ae 08 ok

He = Sk
1 Indian National Congress 206
2 All India Trinamool Congress 19
3 Dravida Munnetra Kazhagam 18
4 Nationalist Congress Party 9
5 Jammu & Kashmir National Conference 3
6 Jharkhand Mukti Morcha 2
7 Indian Union Muslim League 2
8 All India Majlis-e-Ittehadul Muslimeen 1
9 Viduthalai Chiruthaigal Katchi 1
10 Kerala Congress (Mani) 1
11 Republican Party of India (Athvale) 0

A 262

A& http://en, wikipedia, org/wiki/United_Progressive_Alliance, 2010.11.13,

12) Q1= B9 3 5434 B 2724 0|42 e HYo| YAS BS 4 Uk A4 HYS 5 o)
262M0l= UPAZH RS EISE 4 UUE A2 59 BP0l 205 RRHFL | G0l
23 UPA BBS 5 20149 XIXIS wot HAS RAIEHD 3l 2ol



H 3-2. 8 UPA X|X| XM=t

e ey osis: e}
1 Samajwadi Party 23 Uttar Pradesh
2 Rashtriya Janata Dal 4 Bihar
3 Lok Janshakti Party 0 Bihar
4 Nagaland People's Front 1 Nagaland
5 Sikkim Democratic Front 1 Sikkim
A 29

A& http://en, wikipedia, org/wiki/United_Progressive_Alliance, 2010.11.13,
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AFRA| FE Lo Rt olej3t din} AL Ajds] Zokre)
A, 53] T4 el Sl A ke P iR Tl A5
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A W TES 37 ]’4 A e 3 o= T I
o] g FoF a8A] K 5= 2] S VA ok gk o=
NDA 0] 7Fg oo 399 1T 2dgdls 5 < 3itk NDA
78(1991~2004)9] M3 FdLoIqY k=t melHl] Fo] YolF g
T T AdE wroria d Alo|x wlo|ARATEA} 31g RhA
A2 AR AFE AR 71es ARY FE= fAske vl A
Tk QT AEESY] dIRUAEL] 20% oVdE Tl e k=gt
malle 22 JR7)E AZSKIT Forward States)$} FH7]& IZIHIT
Backward States) 1] HZAX|(Digital Divide) Wl A= WollA Azt
gk A2 5] opZ]|EIQlth NDA ol 517 = vIsiE T2 TA|
AT AR EF o= Q1o AR, AR AdE HIFo] Heks
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L AdPolt PR BRI HF 1S A 9 Zaae
7} ZeE eIk Wk D5e QlE SRRl TR e WA

FgRele] el Wi ARlE SR} A% o
3} e Si71el A3 FIck Rk 25 AR AREe] Qe %

=
AR ER % 2009 Dl ] gl ol Qe sherka

3 ekl Al A s SYFHE ol SlE =R
7

1S 913 PAARE AL osU QIR AGYPES 2E

to] el A1 et Jge] ZRAE] gl S FslaL itk



gk d= 19961 A}1le] A9 (Linjigarh)oll &F71eAl Az 7ol 3
g3tk =9I thyB. K. das)©= FER10 ks U o=
it 259 Eﬁll@ﬂ Hifislas Slek o3t FA S 7AIe Qe A
g SR A3 zlolzdk 2l4(Jairam Ramesh)© &} 150 213
gk HIA|E il IRAES ARt old QBlAl Zegit] A9
FERIES PRl Aye Sdobin] HIAlE Bibfdeio] 7Ry

é

gRe] a3k A, BRI 2gE
3]9J(NAC: National Advisory Council)!9)<] &J7e] 2}& zlt]e] of
Aol 7]tk NACY] alA] wkd a2 g3l = 3

she Aotk HEA AR7INRI F=515e] A7k A2-AI717] S8k

ool AAe P FEo] e osUAA ATl 22.13%) BE
So] AgHE A4S ek B vl vk oblska ik A 2B}
A RER Al WeRe eliE $ER sEeR U Al

3AAR 27 wjEo] WAEtla Ha, BE 2o 7Ee] FAE T

14) http://sify.com/news(2010, 8, 25),

15) NACE 20044 6€ 4 UPA 17| HE5H0IA M Z[QICH NACS FE 2XL2 UPA HEQ| 37}
Sx| AT 2 72(NCMP: National Common Minimum Programme)” 9| \ IS 2zt )
Z0/Ck, NACE 3t MBI ZXI2 I3t Hol2 Hioleln olot BB HREME THIT 4 Us
58 Sl s NEHOR i Una o] A0 NACE S1eE agEaH UE B
Q8 X FHo| Zo| HH}CH 2 LZoIM HII=T U= AMB NACTH ZSI-H 7]
dBs wle SN oS Seassl Utd ilEdads Yee Ao HAd U2
(think tank) 9&t2 of 2ol 2tx 23| HME £5[X9 YROM EHXMoz U= ZHE,
Bl SiCk 0l A8 ofa e ACe) ojttol B2i ool T BAED, 1 o¥e
g MR ALjop 2 21 QY \ 20l NACY Fefalg MEXoz Ql=gRo| nE HH

5|, AMHA Dt EﬂxﬂxHoﬂ 3A oz HOolrt ZEeH2010), Folx, HEAY Qs 4
M QXIg A, Chindia Journal,
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ofEe] el a slar gtk WHH INCE HE|AE 252 7|Exon
A x|9e] iz} 2Me] EA(law and order problem) 2= YRS #o

WA RS Ak BS A% Ak ARPRLe ek a9

[¢}
-

3 Mg ZRAES w3 2RS Holal glrhe Aotk IAWelE A

Ho|E BF GAA AAPIkE Sjsla AEHes FEe 7] 93

A el v Zlol7] wiEeltk iR oflgt off wiiEel] witht IF

321 <1 o l2g(Anil Agarwal)E 23} ZRAES] Al FUHHE-
31

2ol HAA L] AhEelEtar st 3itk1e)

2. ¥WOtE (Panchayat)| XX

= A
R o] B ok TR AYelE e e7sla ok 5 9%
71 vi2 Wl 94 ofihe Ahellg] Wl SR SdsiA A
= & UES siks otk olefsl #Ale 2Edos et 74
5 210 APHAlN Tl STt 9] TAlA Abdel wgk
A2 Al 9193 (Finance Commission)olA] thFaL Sltk Qe 39
2800 WEW e HAIgAIe] I BAS 28l APdeEslE A
ok} APgeldsls vt 22 W8-S il 2dgkt

- TR TR L aela 2 R Tl Aol ek bl

- FH| ek U S8 ]15 (Consolidated Fund)e] B3 o] - 7=

(

=Y

16) India Today,



- 1ol A AR Slel iEse] 24g Algt

- % AESIgse] 2ol we} F wolmu} AljEle] AN BEeF
7] 918l B
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dl2 Az i wjoles 2007~08'd dlARES Al EH Arpt
Whofs e Tglo] PRFER o|FoR|EAE & o Tk Sl
99%7}  =7Fs=n-EHSAIZ(NREGS:  National Rural  Employment
Guarantee Scheme)¥} 22 G5 F=°| 715 Z2 g0} wixole 4
D=2 duolr] wieel wroptol 2pA o R gt Wzeads
e Bl @pHoR Brbssitl(E 3-3 Fay. ARA R ATl

AYPE F= dols AR Rru B2 Sorlal S5 ARt AR

17) Moitree, Bhattacharyya(2002), Panchayati Raj in West Bengal, Delhi: Manak, pp, 183-184,
18) QIE{HE Ghosh(2007, 1. 23).



Zrae Sa A §EG Ao %%?‘&E}. WP Az bl wl
ol vl o] Wad we} AerEE A Fe] Fajw )
vl el 9tk 53 of Wolme] 7§ WL} SBo) A5e] o]

7] ] g Apo] s ek kR olol] tia dle] g1
wgel] & % ek Zelch)

—3. HA7L WEROFE 2007~08WE G| ALQH

T2URs) ZIE(Rs)
S | A B 768,000 | 211 B 768,000
S | 49 B~ 8,000 | B¢ Huj~ 8,000
S | mepcl fam malcte] Hgy] 30,000 | Mjcks} Sam mzjcke] wigH) 30,000
S | A9 =8 w5 15,000 | 29 &3 297 15,000
S | % 12,000 | 12,000
S | mejd 2 3T 2,500 | mafch 27 g 2,500
S (l‘foji?) =4 D 100,000 | PROFLAL 100,000
S | ZEE|(Collector) L 8,000 | Z2E] +F 8,000
S | EZ &5 FA 200,000 | BZ 8 FA} 200,000
S | skl 100,000 | 3l5=7-3H] 100,000
S | B2 Z2]2(Pulse Polio) 5,000 | -~ E2|Q 5,000
S | EEAZE s 5,000 | FiEX|Z2 3 5,000
S | 94718 (United Fund) 500,000 | AF71F 500,000
S | B4 e 200,000 | B4 A4 200,000
C+S| F7PBIAYZ2 I3 (N.S.AP) 500,000 | N.S.A.P 500,000
C+S| oj@lo] EPHAMH|A1.CD.S)| 400,000 | L.C.D.S 400,000
C (ji;}}{.E.CL}.S;Z%E% 15,000,000 | N.RE.G.S 15,000,000

19) QB HWOpE HH(2007, 1, 25),



#® 3-3. A&
T2U(Rs) X[ERs)
C | mE=ol3t BALAY) 1,000,000 | LAY 1,000,000
A2At FE91s A2 S5
c |22 wesiddsl 1,000,000 23 58122 1,000,000

(detr 1) (el 2

el NEAg
[e]

PMGY
¢ (PM.GY, %) 500,000 G 500,000

S | A= 5,000 | "4 Aol 10,000
S | 7= w5 (Lump Grant) 1,300 | AR+ B2]H] 50,000
S | " EAEMatching Grant) 5,000 | 13 whRlole S=2]H] 50,000
S | FEEZF(Housing Grant) 200,000 | 291 27 g 2,300
P | AXMA(Land & House Tax) 160,000 | HciH] 25,000
P | AR 2] 5,000 | =2E] Al 15,000
P iﬂ;li?;ff 25,000 | HARHAN-S71F 104,000
P | 7IE$2)(Khowar) 5,000 | 71} 7 300,000
P | AlE(Advance) 1,000 | B55 1,000
P | 23olx} 50,000 | 71E} 100,000
71eH 200.000
7 21,010,800 ZA) 21,010,800

For s TR AL, ¢ ST ALE, P woRe Al
» ANFAS] FTA F7H
Z}&: Bamanghat Gram Panchyat, West Bengal 2007. 1. 25.

AEA oz Wijol TgU50] S AAT(Sansad)olN] BLF
A Z2RYE AL OTAE AT TR Sl $391E
Ardspa mzito] o]ZS &5 APl ejsla, 55 ApHE TR
912 Asle] Ausle] et melijee] Asfsis Ao 3 9
AVARo] BAE] AN o] Aol x| m iR 81k Mg whalow

oFoixitt. vl of2{gt slek rAe] Tz asio] Hlds WL SR
drts Wdske A FAFEAR 2 9l e FRIAE0] AR ol

| 2MsHs 202 =9 22 S8t ANE
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FRARE 7 o) APARE AR Fhekes Ansha A
¥ FRE o)2 ARela Gk 98l 2 FPRE 29l wjol
RS A ek Fgeka Yok oleld AEe slEdow ol
= @A) 54 o] st ok Q. MAmE e Fg)

Tola g 8 AlE AT FEE 7R ek
A}, Mg, 7i2niet 22 0] A9 A7l B A o]
Yol ok 53] Aldee] AS AEs FHoE whokro] AgkS: U
Z 73713 ek [E 34], [E 3-5], [ 3-6]0lA] FRIE 5= gl%o] 7
}

ek ARl AdaME 7HE B2 A

O

A ek ol g B8 e WRFe] PHS 98] AR ANES
wholscel] ol Qe 2S FHelEn itk Aelel g wfolet:
AV, ARA, S, BT 5 G S 9T Ul ABAM,
A, EAA B3} e AFE TR Rk Gk ol Be =
ABE 73 Q) ] Adelel 3 wiokte SAEoR Pyl
2 ngelaL of5e] YFE F 5 gl Zolr) ol A ALl
HE Zot 2 4 gled] el Zevaplel 3¢ 2] Aol 1)
5ol wijolee AL ngeke o) DAV} ik AWae) A9E A9
S AHom 08T 5 Yot RAR FYRe| slolEeklg wejol
3 o 265 AL ol A9l B T Pk drks gl
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of whopt= AP Sl ARlAe] BA] vl & = 9l

b=zt mejdle o] A5 HAARI AF SN AdElE ALlslas
o2 Fedl vlal B2 diihe ol o]gsiar AR gt whdol
off that A wulgh Aoz vt e 455 & Wholme] APy
Hol 71 wieft o] thiEAQl ARIE erkagl suE melhHE 5
T ot eRgl e melles Al ASTre Aar 1907 A
S T Fol| vk mujsitt. o5 Fo] A5 tivee] s
F7F EAlelar 53] LRt wisjoRro] o|sia vk SRkt R
dilo] 28w obe LN L Wioldl] HEel 4= 1A sl v
o AEAFE FEE7E Bk sk oFA| 7 Tt woRo]lA] o

LS EEfohar Sle A2 7R eR TN WRoRtolAl A A
]

ne

A

B TR A Wil Ffithe 2 AN} QI Y%
H= 2004 35E AHe] ARzos ARALS s|E ARk A
die FHRE 530 ol2idt ARel tigh APgRIge] o|Foix) wek

[o

H 3-4. 97 FHR SENY HH XEY F WHoE HIF

(&) %)

1994~95 | 1995~961 | 1996~97A | 1997~98H | 1998~99H [1999~2000H
oreal male)s 9.2 8.7 9.3 9.9 10.5 11.0
AZet na 45 7.1 7.8 11.1 11.9
ultio} malH|4 2.5 35 45 9.4 6.7 7.0
vlslele] et 6.7 7.6 8.4 8.5 8.3 8.3
2p e 33 42 4.6 3.8 42 4.6
St e 1.9 2.0 1.7 2.0 2.1 22
o 33 3.9 4.1 5.0 4.8 49

Z n.a.: Not avilable,
* 3G e FAPE BARRARE 1994~95% 1996~97de] W Bl
Z}=: World Bank, (2000), Overview of Rural Decentralization in India, September 27, p. 35,
Table 13.
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H 3-5. ¥7 FHR IEMNY XIS0M BROFEI} XX|SH= HIF

(1998~99)
(2 %)
o=z} ojcjof ; SR
e ofsl2lejeat | SERIAEL
s 4= e fel2tsHesat | 2ERIA T
Az} vijAk= 5.7 1.8 1.9 7.6 0.1 0.4
wsjolre nn] 3.5 1.7 12 0.0 35 0.1
Tk Wkl 13 7.6 3.6 0.7 0.6 15
=% 10.5 11.1 6.7 8.3 42 2.1
Z}g: World Bank, Overview of Rural Decentralization in India, September 27, 2000, p. 306,

Table 14,

H 3-6. ¥R FHE SEML XIS0olM HWOLET} XX|Sh= 121E XIEY

(1998~9914)
(9] Rs)
ol=a} ojclo | Sz
il OfsiERcat | 2IRRAEL
sy | RN | g [ORRRERE] eier | L
Az} vlgi= 324 117 93 470 3 19
whsjofre. 2] 196 112 59 0 193 6
1% wiRjoft 73 505 177 42 33 70
S 593 734 329 512 229 95
A}&: World Bank, Overview of Rural Decentralization in India, September 27, 2000, p. 306,

Table 14,

A 7 Fgie oleld ZAle] Wik QA AFe s wejok)
A AN sk Y AP g FPTE oS WhS
o] girk 29N Wlokoll A4 ASE Agdeb]E A
wirjolscol g 7% G vl ok ole Re AN W
ot clehg AR & S glck A Hbke wisjols Aol B
% 9ol wijolm A dAle] of 23% i}z]s]% NREGSTH 28 24
de B FpgRerE AQHn gtk T Addew 32

e RS TS K 00 D8 0e 498 399 A o

ol



ol 9| ul(foreign affairs)9} N treaties)= AT 4
< TR v Wrlsla ok QI=EW ARS3EE - Z3(state
liste)oll = ARES sl 29F S AP + e dAghs s
3lof] Fofslar Sk wpr] o]EHoR Qo FR= et HaiA
= ARHoR ol A & ¢ A Hof ok SN XAl 89l uf
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o, lmel £ 1) Pk ol mAH, A, SuERke, Sl
mael Al Qe W A7, okl ol me)
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Policy in Border States: State Participation and Central Accomodation since 1990,

21) Rafiq Dossani and Srinidhi Vajaykumar(2005),
Journal of International Relations, Volume 7 Issue 1, Winter, p. 8,
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H 3-7. 1996 X 3E 0|F A= F(state)S9| ZZ2 Cil2t

s, X SEHA
A Zhlzs 22 ‘:,_ll—f—?_F A HNEE ZEHA -"-D—I‘E‘?—P
s = = =5
AR 2219961
ShoIas AP
i o, | 2217} el 74
Fistate) A _ _ 2(6(;%( EEL RS ([q_\?jlq._‘,:_ 2000‘5)
A1 2004)
AT HAY
72004, HH &
o Al
=7 1—41-34 0% 2002'd), =73 5H]
O a
et ] 24 (20034 o 7H(2002-03 7+
(313)515\‘:@""4%} g%u - - FAv=E, 2004 A
) A 2002-04) 2, EelA A
: ID 7= 200337+
A s (18R,
RN
AL 1998)

A& Rafiq Dossani and Srinidhi Vajaykumar(2005), “Indian Federalism and the Conduct of
Foreign Policy in Border States: State Participation and Central Accomodation since
1990," Stantord Journal of International Relations, Volume 7 Issue 1, Winter, p. 7.

£ 5 7 Uk <dest wek o UelF Sele S99 AdE
ORI ' Alo|= mle]ARAZEAL 3PS thi A=S2< Aleluz A
FE AR 7es 2Rl T2 fAlske Hl ek

T Aol dHo] A oM =AoR del A AE
dep F=lslal sle vl = TARESS & & vk AkREE 5
e ol dEd =g el BAlklwE Biu ARk =
20101 8gell= Mol FARREIIE 7R ol2A FAkRE: 5 22
7F H digjdom gkl JES Hole off F sk < BIPdl Bt
z3o|5 AT A=t A=A FAlsihs Zolvk ®H F52l= BIPE

}:,



ofgold 2P| AeAlE ARle] AAelx, ¥ Yoprt BIP7F SRS
AL 7 A T8 FHEE =Rvke Aotk FAREE ole] QA
Hejdom gt AAIRwE X1 e T wrEUTe AEE
T itk wEuE F 52l 2=R(MK Stalin) S HIES}o] whduE
RIS 2R)E 2 (Rajeev Ranjan), FARISHY FAA) AR
(Velmurugan) & FANRA| ¥ &9 A3 2 F9US0] S50l A
20101 1049 1€ M2olx] T ARl 7R3

FEeEe] FHAIE 8l AAuE BXe AL oA AEE Aol
otk 2000FE Q=S| 7t FHRSS AR Xﬂﬂ“’ A7
ARREITE AAlo] skt 9=l AR Rl AR P Hol g A
w2 Fab M (Left Front) = ©] #olollx] Z=2o|t) ‘:]'Eﬂ‘:’ HhR 2]
(Buddhadeb Bhattacharjee) = F2]= 20005'd 89 AJ71E2e} IEHAjo}
S WEslel Al FARIE 2 AR e FoelE FEeEle
7FE2 2] 2lillS(Lee Hsien Loong)¥} QI=dAo} £8 A, T2]a
g A Aes WP AlE FAA] Sud] A2 0R Wtk

=

) 4N il

=

o}‘u

oEl| Uy FYREe] ASHO el FARK FBL WAL Y A
& FWARI] B Ao ol $Ex) ehu AP ole] ey
5

g Adagage] A GuEel JaEwRA ABHoR 293
2o i deloz oY velAE AN NS wolale] Fg
So] UL 9k Ak WU, g AR FEo] Sebilolsh
Follol2 WFsle] AFoz AAelus BAR Y AL UAE TP
7} 2aka Qs B Ao bMole) & 2= gtk

Teh} BE velAAl e e
e ofick 7delsh ¥o] FUge
se s M Fol) olele] sl TilES m} BAe] ik 9l
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E2| a7t dPdEdRele Esla g Agel TRl BrE Adels
SFA] a1 B} AR FTAE APEsISick o|e 2 olg BH ofxds] <l
o] o)Al AL SUE- wfe] Al Eidu & 4= gk

SRR o7 glojxds ¢t @ AL wiek AldulE sl e HEo]
TEIHE Atk e A Fask JENTR, oh Hag A
9] 3t FEUITIA g3k gelis Aolth §F o= BIP7} o]11i= NDA
gAslelA t=et melHle] FE FHHslal = TDP= NDATY JHEH
3l TDPE ol&Fx 9 =gl Uo|Fi= NDAS] HHeHe] 15 &
2l % spsintk o] Az BJp7) oA JF SYN-E e AAg s 5
71 o Yool ozds diF widglon] Axjole vla tiEETt 2
T8 o= AgEe] AR ket melleE )T itk

e 19900 &, FHETE HAelr] Al =
TR} TR WAE WS Fda & ¢ itk oAl &4 RS
53] el &3l e AGdeagdse] sk Je TR Al
e T 3 (union list)oll &3+ =l AT HPd oz}
el ez Aoz Ja=Es Grklar vk & 4 Atk viE ofe
gl o] uiFe] F=329} F=2(Lloyd and Susnne Rudolph)= WA
7dA|(federal market economy)olgf= &A1& AMSSIHA %9 2t 52
9] F-fi(shared sovereignty)2D A=A FFHe} A A A TH

gk weka k)

f
o)
i
off
i

22) YRt AYYRIL AN TS SREACE A0TH HZE0] ALk

23) Lloyd I, Rudolph and Susnne Hoeber Rudolph(2001), “lconization of Chandrababu; Sharing
Sovereignty in India's Federal Market Economy,” Economic and Political Weekly, 36, pp.
1541-1552, (May 5)



1 3% A X2z T

Tl AEH o7 AR FEIF A2 7FsAdo] Bre A o|
20101 11€ HBlE F23] AA Auidz tr] &k ¥ ele] =ejyith
Hgl2 $5 FHskr e A9vaydel AEl Y(Janata Dal(United),
IN(U) 9%k INCe] 2k zile] & X—i A ARl 2Tt 5
oJNe] 2/3 ol Al AR BFIrh vlElE Fel3] F 2434
= INU)E 1158 5300} ol 2005 AA wjE) 274E o] e
Ak} D)2 dgAEel BIPE 91412 A9t} o|24] ID(U)-BIP &
e AA| oXe] 273 o0l 20641 ESsle] ARA] AFCE ]
a2 FoI3] AAS AFAREE 58] Yl FelE(Nitish Kumar)=
ol AAE AVIZ HlslE = EE A XM gt RE Z3lA
Aok Ay gEel 54 Tl A A 7Rke 7RI 9]

r



T 3N B Auplke & otk 20099 Q1% M 54 9] Rt
7b AFHES] galo] YRS sk A9 AEs Jirks Aolth4)
A AT T 60%S] AT ABFRS] S oR 19 A
2=k UPSE AP9F 22 FollME oF 80%2] AP ABFHS] 5
3 7R wiel] e BeE JeRith ABRFES] dgF wiie] INC(I)=
12741, BIPE 644< 53 2102 VEpTE INC(D)7}F 2009 414
oA F 2064 AU <F 61%2] o ABFH] S o=
Mg Zola BIPY] ¢ F 1164 F 55%2] XS A3FHe| gz
ZA)gk A o= VERTE25)

olelet ek FFolw A&d 7Fedo] Wk dukeid @Al Qe A
Y30 S=E A GgRont 4671 FFor TEPAN Ao
2 Qgur] F3t ke 20051 102 71 73071 H7] wiielc) whet
A INCY BIP9} 2 A3 AT @S 29aie 2941 o
S ol Tt A @ o5 ARl A A%k SV AR
T AT oR AR Gt A olF Aele dEE AT 7hsdol
gt wA Hag 7Pk Aelle 9@ 8] dx FTE dEL
2 P lell= A ot Btk

v AR FEZL XS 3 ol o
‘Tdo] B2l ol tidt T AiEe® A o 4 ok dAlet 2

e
ox
o
s
s
N

A

24) K, K, Kailash(2009), “Alliances and Lessons of Election,” EPW. September 26, Vol. xliv,
No.39, p. 56,

25) URAQ010), "UPATH HTBLOITH 2009 91 B2 ST, IOy, HisH 35,

o
o
26) TS 1 X ON0IN QIYLS F2, 2 4} F ol40|Y RSHoR MIYYoR oy
et



KX

FAE 7R BE ASH o]dwhs ol B catch-all party)
o@Ae] HRE AR & 5= gth2) INC(D& HBAC=Z A%
Fo)o} WRIEFolof| 7ulele] Tkl oW olpEe FAE Atk
T AR eS|l s A&HoR HEe AFEE & ATk AN <
tlet g wiE ol xEe] HAb ekliE]r] ARk SEAIRE 2009
A F0E 7R AZoRt B8, A5 AR Tuelld FEE, §5
Q1 ge|™y(Dalits), JEFFFIAF(OBC: Other Backward Classes) <] A|
A &o] A3l ddo] UeRth

EA4, INC2| Ho glold 33l BIPolle 2Bl ARk 3jEet
Flgh ticle] MR gltks Aeolth 22 Aol AAdlx BIPS] Ao 7]
Q1 AFEFE] Al A= faxEe] HoE WS Holr] itk
2009 FHX % BIPE 20041d 4 Ad) o] ¢ TAlF 2T 5 23
AA ANE EFH T AISE BRF R o] 8RN A AR Byt
Tl BIP= 20091 FAAA g Al olfRdE A 19801 okariel
‘THRam) AR O vlEE] o]&Rh AR YT & o] 83) AAH AA7|E
S A2 7IRE el gE3t AR gl o) 2lglle] g & o]
83t AA0lM el gtk o Yot BIPE 2009 F4 MY~ E
oA AFilEe] HEeh ofariel FANIS st FeRich A7t
7Fog T BIPS] I ARINR] HeplEe] ojdshs @] fuE m

gillel 22 4 Fol vehdar 9ltt ol B BIPE 2t

)

27) INC()7F ZEHEEL = TEYSH A2 MAZIZ UEH Aozt & 4= QloLt 2009E M7f 01
Ol INC()= olo| o2 o3 MAoN ZHFZo= M MEHMe HR2E 207 AR thEX
017 20083 Folg MAZuet & 4 QlC

d =Rt A k) st gl shA2stE Aot
SIF BIF2EF 0 MS0| ol ie|S mhulstct BTSN 24Xez HulE X,



OIS W Qi wlzmo] A FE)e} ke AP} Ak lE Aol of
EHRdE BIPE o714l oA U YelZh BaL 7 oAl ofxdgh
Bt} weee Aeat PRk F F2] Rre ] onAzt
T3P wiel B2 frAAEREE dsiaL stk

AR, INCE= BIPeh= el &5 INCE ool thed] A=t =
A7) A2} ghdeiehe Aol jiRgh A3 Aol e o3
SIUERHE B AR T SRRt g SAldE S v
A7} v =) g 7R oln) 20091 d EAA 2] INC A =AE
HoFRITh INC7} 2009 4ol Selek 7o 99 5 5
Uz g 7] elelile e vie Eue ool gk

ofefdt A TRl FERkE: AEE Thede] ¥l el the &
AellM QI SERE HAL 1e9le 94 INC7F ol1= UPA o=t
E otk 53], A7) UPA 9% 2kg 37t o 7Fsde] Brke A
o] @A7EAIe] LAREHQL FHrgolct:
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2 I BEE A A A B VEH R AR e
Hfeshe MY FAom & 7Fs/dol A ol 2k IrE ekt A
D5 Br Hole Aot wt Fake FXolds Bnl & & £ 9
o 2k 1ol 7P 2 gAA dAe AEd ddmawisiele] ARlE A4
7kE AR AARTRE Zlolt 53] ASA A7k HRlee] g
Dalits) ¢} FEHEY] ARE olFoUl= ] g oA FER1e] =
A7k ARIShe o 1 99E el Wi itk wiEA = A
WEe2 o2 ] A AEE opAl]l eAE Jte] At 4
Heke odviurl qdtjet 2] ARlse] P 7itdal et
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) Ftl:



@ UPA 3l0] 37315 QI & ok=rl(Am Admi, B Al A=
24 ) FEsla gk 2 e 9AA opgalew nalnt 1)
a5 gk A ARgSe] Hslew} gile] gR8ste] @ast el
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UPAZY2] 73APg4 7127} 2188 Aeolgke 71 Fdet S =
SRIARES]9)(NAC: National AdV1sory Council)29) 232S Aol 7]
7F €aL Slvk 20101 39 29 Ao} Zhe oF 4 Rl 4] NAC 9
e A =k JAT FAIQ) Aol I ARl NAC o s
A HozA & UPA A 27] AW|ze A&Hom «Qiie] =
< @ A e FEI Sle Aelth Aol v o9
UPA 27] NAC®] 4] TRZ209 3 shis F5R1e] AYS Heshe
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o} esifel 22 s FgREe] Ao AlE5E Aem AYHEn INC

29) NACE 20041 6¥ 4 UPA 17| MESH0IM M ZQACH NACS FE 22X UPA HMEO| “ZHItZ
S| AT 2 7H(NCMP: National Common Minimum Programme)” 2| O3S ZA|, HE, XM=
20|tk NACE E8t MU BXIE f{ot B0t XOtstm 0|9t HEE HEHYMS e & g
St JIX|D QIC AZEMo=z XL UPA 17] HE7|ZH0] NACE Z7tsZ180 Z
9| ZR5t X Mo ol ML S LZoM HM7I=D U= AMB NACTH =HAH 7|7

Bl blEE Wl SRRt Ol iRl Y2tk FNY|HYREels HER R Mol M3

A(think tank)2] m%% ofHM PR AF =X HMS okt LHUM BHECE U=, ZE,

AFstn Qlot, olgjgt dge 5@_ U= NACY| ofAto] Z2|A oflAtollAl &Y HAED 1 Q\QOI
\
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N
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NA

HEY BN AUor ZtC7F 21 U7 20| NACS FYHE AAUNOE Qo FROo ZE HH
£3l, ZMgMn EXZHo| ﬂﬂ\ 01E Zez =olct ZFeH2010), oIz, ‘2EAE 28t ZH|
™ QX A,, Chindia Journal May 10, p, 30,
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Aokt S WAT 5 Gk AEAoR Feh AYRY HA Bt

AEEE AR Y A s le AP e = ZIdheb]

@ o] Askd 7Fo:"é°1 . oleh &

1=
FgR7}E TR dske 2ANISE AEis & < Sk

 4-1. 0% Z FlE|malE ZMHE 35

T 1R} 12X} 134t
ALE 53.762 53.788 53.618
FAE For 29.189 26.842 25.839
TAE Fek 9.750 11.199 10.943

&3 e F 7.299 8.171 9.600
HS87lE e 3 92.701 91.829 90.400
A 100 100 100

7 * Bihar, Uttar Pradesh, Madhya Pradesh, Orissa, Rajasthan, Jharkhand and Chhattisgarh.
* West Bengal, Andhra Pradesh, Karnataka, Kerala and Tamil Nadu,
** Gujarat, Punjab, Maharashtra, Haryana and Goa,30)
Z}=: Reports of the Finance Commission(2000, 2004, 2009); Pinaki Chakraborty(2010), “Deficit
Fundamentalism vs Fiscal Federalism: Implications of 13th Finance Commission’s Re-
commendations,” EPW, nov, 27, vol. XLV, no 48, p. 57, tablel, A3l

30) 0] FES 2004~05E0] M 2006~07 7|2
ot A, M3kt MM MBS K=Y
quently Report).
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(Thirteenth Finance Commission 2009; subse—
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31) McKinsey Global Institute(2010), /ndia’s Urban Awakening, p. 15, (April)



3. A% AN TF My

- Qe AAE oft= & 21l thgk el thelkd F 7] Al
Uelert 7hssict 3, Al ZHIE HESKE et Shdeld Aotk
AN A A AL, 2RV, tells 8 oAl =
7REEFok thel e Fg4et ST 11l dse] =2 7Fede] B
3 3-7191K Hs mleh o] ojn] FEHom
AR 738l ol E(Maoist) ARREAIE T B AL Si=
Bgoltt @ Qe T % YR AE A9 mRluE Tt

TR vheol~E ARl vl XNt AGuaEE

o
&
%9,
Suf
o,
v
o,
O
iy
ke
rlo
~J

olo} o] 7} 7 31| Bitde] Asun ARl TR 710 A
7} AR A Make 93 Adddld 25| A A
o gashe Aol AkEdR dne FUnel v Wi Ass
dol 2EA0R Al AAE AEdlol B PR 9 lolck Sl
Al A A BEHAY FE9) o] QY s £

Ut B Yok o], RIS, JkeE, Far, EsRdAVdel 7ike & e
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ZEAQ] =ole % 9T gl Aeltk
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T AFE AR o4tk wEl(Asimdas Gupta)Z| 192 Q= 5 A
FEATIIS](CSFM: Committee of State Finance Ministers)32)= 67}
#le] 3]o12 AA A VAT TS 3380t} 0|2 ARy} $-83)0]
Q%= A= VATE AWds |2 243ttt of2fgh foA| Wesole 2=,
A ezte} gt AR Hodd e WEeE Wik Zlojtk
=, ASaddee] T o FAa4 7§0ﬂ Hofsls HI=r) BeoRkites

2
A T Mefshe WFSels thke W shn g Aelekn
T % gk

32) CSFM2 FZ2|(chief ministers) 8|2 Z2[Ofo] et O:'E'JQE THELoll ofaf 4%0f 2004 8
7Y YAHOo=Z thX(society) 2 SFat1 r Zg dejof Mx[Etlct RS 280 FHE, 92
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7} 2010 79 279 FAiER] Solzkont vlE thad 28 W
5 AR Akl (Forest Rights Act),©] X451 ZZAEC] Ao
= A8E3eA HESP] flal A 285 A nly 5E(Meena Gupta)E
AAFoR sl HUslE e RN s ZRAET} A=Ak A
h- SR FA G AP HEAoR SRIsjoRt AllE
1P 7 girk QI=e] "ANE L & AFellx] 75 o AT AL
T2 I Halde® igslaL Slrk olF = 1Est 1% NGO
S AR Y oy Ao tigk Feet A 2xleh dials a7
gk o Yo} ¥430] tiole TeAEE HZ UPA IS olFu

T INC7} IR AS 734 3% o Bt o= lsn
ol webk] E2-329) o] Q=] thY FDIE %1 wi= F9] sid F
ob Z]ef] et AdHEks sk 3 wiAUES Adelor &
of %A For APIXIQ(First Mover)’ 2] “d3o] @3] Al x1sge)
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=390e] e Ak Zolr) mek 28, B, G994 18
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AES F718 uff 9250 HTAETE ofgj2RE ] FiE 17
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Up)= zefaliol & Zlofk zRkle] 7Eod dxjd) vk Z2AES 7
Sk W2(Top Down)2 A&he Eejdoy|a Zar Z2AE Hi|2 ofo]
2 7FsAde] Bk o3t Aldle A QoM ¥73] o] Yehda gtk

117]e] A9yt o491 IAE 418 2e7) ok o] Yopr} gk
3 o] 7Fs3t XA ER] TDP, AIADMK, Shive Sena®} 2-& 4
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T, Al6Z.

27k 2008, "AATAEAY] wholE(Panchayat): AJHIZ(West Bengal) HP7pC
(Bamanghat) WhsoRe ARy, MEobAloldTts, A4 135,

ZR¥eE 2010, TUPARIA 382917} 2000 Q1% F47 EAAT. Ndoprleldty,
A5 33,

PR, 2001, MQlwe] AoFofel = A, "ledty, Aol 15

248, 2000, TI=AR. Ae WAL
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A M=o i e AP F e7doldt AAARI A=

& INCS} BJPOll &3fsitt. d=3de] 7162 47) = oFdelM 6%l =
EES 7128k HA 4199 S1(Lok Sabha) 9J¥S 7T AV Ha
371 = ol dellA] Bl F 9Me] 2%E ESalof stk Aoz
roe s e Ha 519 dAa FREES dlof sl ol dEE o
W el o F FHA 4% oS F53lok sV ]S (state assembly)
oM F 333%F 2SR gtk AR AP 467ht JI=AIA TR
Aslol] o FEIAN AFgFoz QPguta] Fak P2 20054 10

o 71& 73070} Hok
Hi& Qe MR SN

L Ax BAAE

- United Progressive Alliance: INC7} ©]&aL ¢lom 117]¢] Age] &
a3l =

- National Democratic Alliance: BJP7} ©|ZaL 2lom 87je] Fgo] 4

Py le) Ke
*16H }\}]\E'

33) Indian National Congress, Bharatiya Janata Party BJP, Bahujan Samaj Party BSP, Communist
Party of India(Marxist) CPI(M), Nationalist Congress Party NCP, Communist Party of India CPI




2. A9 AR g%

Democratic Front: wlslele]eee} HHod

- Left Democratic Front: CPI(M)7} ©]11:= A|Ze} ofdzdAd

Left Front: CPI(M)7} o)1= Aalzt Z]Holet

Sikkim United Democratic Alliance: INC 5°| ©]11= AlF A=|7:4
Telangana Rashtra Sadhana Front: We7ht 2|9 A4S He] 25

A

3. 37 FAAIAE

- Third Front: RISz 0] F50] © 97 e AgA. ==
U2} 2tk Left Democratic Front(24), Bahujan Samaj Party(21),
Biju Janata Dal(14), All India Anna Dravida Munnetra Kazhagam
(9), Telugu Desam Party(6), Janata Dal(Secular)(3), Marumalarchi
Dravida Munnetra Kazhagam(1), Haryana Janhit Congress(1), Pattali
Makkal Katchi(0). () S+ 20091 d FAolx] EE3) o)A=9],

- Fourth Front: 7]&o UPA 4A%°|W Samajwadi Party(SP),
Rashtriya Janata Dal(RJD), Lok Janshakti Party(LJP)7} 2009%d &4
A olF &9 F2 -9 kingmaker)®] H&Z 7siEA oEslo]
TG A, LIPE 2009d FAelM & 14% g5ak] 23

- National Front: 1989~91'd 2R bl HiJanata Dal)©] ©|11& =A%

- United Front: 1996~98 SY%H-2 A HX|AE

- Bangla Bachao Front: 2001'd AWz F2]3] A uf All India
Trinamool Congress”} F5=3F A

- Him Loktantrik Morcha: &|n}z mgldl4| x|t
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HI2XH UPA/ NDA stM|El 5igt

0|

1, UPA £&43(2009% F41 BA)

HE PSI= Clreay
1 Indian National Congress 206
2 All India Trinamool Congress 19
3 Dravida Munnetra Kazhagam 18
4 Nationalist Congress Party 9
5 Jammu & Kashmir National Conference 3
6 Jharkhand Mukti Morcha 2
7 Indian Union Muslim League 2
8 All India Majlis-e-Ittehadul Muslimeen 1
9 Viduthalai Chiruthaigal Katchi 1
10 Kerala Congress (Mani) 1
11 Republican Party of India (Athvale) 0

bzl 262

A}&: http://en, wikipedia, org/wiki/United_Progressive_Alliance, 2010.11.13,

2. UPA 227 3(2010)

H= PSS oM x|
1 Samajwadi Party 23 Uttar Pradesh
2 Rashtriya Janata Dal 4 Bihar
3 Lok Janshakti Party 0 Bihar
4 Nagaland People's Front 1 Nagaland
5 Sikkim Democratic Front 1 Sikkim

A}&: http://en, wikipedia, org/wiki/United_Progressive_Alliance, 2010.11.13,

| 2MsHs 202 =9 22 S8t ANE




3. UPA W7 &%

e o=

A

M}
oo

1 |Manmohan Singh

Prime Minister

Indian National Congress

Pranab . . .
2 . Finance Indian National Congress
Mukherjee
Mamata Banerjee Railways Trinamool Congress
4 A. K. Antony Defence Indian National Congress

5 | P. Chidambaram

Home Affairs

Indian National Congress

6 Sharad Pawar

Agriculture and Consumer Affairs,
Food and Public Distributionand
President of ICC

Nationalist Congress Party

7 S. M. Krishna

External Affairs

Indian National Congress

8 | Virbhadra Singh

Steel

Indian National Congress

Vilasrao Heavy Industries and Public . .
9 . Indian National Congress
Deshmukh Enterprises
Ghulam Nabi
10 u:m d o Health and Family Welfare Indian National Congress
za
Sushil K
11 Hst . umar Power Indian National Congress
Shinde
M. V
12 eérappa Law and Justice Indian National Congress
Moily

13 | Farooq Abdullah

New and Renewable Energy

Jammu & Kashmir
National Conference

14 | S. Jaipal Reddy

Urban Development

Indian National Congress

15 Kamal Nath

Road Transport and Highways

Indian National Congress

16 Vayalar Ravi

Overseas Indian Affairs

Indian National Congress

17 |Dayanidhi Maran

Textiles

Dravida Munnetra
Kazhagam

18 A. Raja

Communications and Information
Technology

Dravida Munnetra
Kazhagam

19 Murli Deora

Petroleum and Natural Gas

Indian National Congress

20 Ambika Soni Information and Broadcasting Indian National Congress
Mallikarjun . .
21 Labour and Employment Indian National Congress
Khagre
22 Kapil Sibal Human Resource Development Indian National Congress
. Development of North East Region . .
23 | B.K. Handique Indian National Congress

and Mines]

o2
Ei
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3. UPA W&+ A3 A&
we | olg =5 et

24 | Anand Sharma Commerce and Industry Indian National Congress
25 C. P. Joshi  |Rural Development and Panchayati Raj| Indian National Congress
26 Kumari Selja Tourism, Culture, Hous.ing and Urban Indian National Congress

Poverty Alleviation
27 Subodh Kant Food Processing Industries Indian National Congress
Sahay

28 M.S. Gill Youth Affairs and Sports Indian National Congress
29 G.K. Vasan Shipping Indian National Congress
30 Pawan Kumar Parliamentary Affairs Indian National Congress

Bansal

31 | Mukul Wasnik Social Justice and Empowerment Indian National Congress
32 | Kantilal Bhuria Tribal Affairs Indian National Congress
33 | MK. Azhagiri Chemicals and Fertilizers Dra\ll(i(aiihle\l/ézrr;netra
A http://en, wikipedia, org/wiki/United_Progressive_Alliance, 2010,11.13,

4. NDA #3H2009% ¥4 FA)
we e sfel

1 Bharatiya Janata Party 116

2 Janata Dal (United) 20

3 Shiv Sena 11

4 Rashtriya Lok Dal 5

5 Shiromani Akali Dal 4

6 Telangana Rashtra Samithi 2

7 Asom Gana Parishad 1

8 Indian National Lok Dal 0
2&: hitp://en. wikipedia, org/wiki/National_Democratic_Alliance_(India), 2010.11.13,
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L Q= 7 F(dejet ZOAE 29 F F(Chief Minister)
M State) A Fltmt et
1 Andhra Pradesh | Konijeti Rosaiah | 2009-09-03 Indian National Congress
A hal
2 runacha Dorjee Khandu | 2007-04-09 Indian National Congress
Pradesh
3 Assam Tarun Kl'xmar 2001-05-17 Indian National Congress
Gogoi
4 Bihar Nitish Kumar 2005-11-24 Janata Dal (United)
5 Chhattisgarh Raman Singh 2003-12-07 Bharatiya Janata Party
National Capital
6 anonat LAPIAL | gpcila Dikshit | 1998-12-03 | Indian National Congress
Territory of Delhi
7 Goa Digambar Kamat | 2007-06-08 Indian National Congress
8 Gujarat Narendra Modi | 2001-10-07 Bharatiya Janata Party
Bhupinder Singh . .
9 Haryana 2005-03-05 Indian National Congress
Hooda
. Prem Kumar .
10 | Himachal Pradesh 2007-12-30 Bharatiya Janata Party
Dhumal
J & J & Kashmir National
1 amme Omar Abdullah | 2000-01-05 |~ & Hasimir Tatona
Kashmir Conference
12 Jharkhand Arjun Munda 2010-09-11 Bharatiya Janata Party
13 Karnataka B. S. Yeddyurappa | 2008-05-28 Bharatiya Janata Party
V. S. C ist Party of Indi
14 Kerala 2006-05-18 | oSt Farty of fndia
Achuthanandan (Marxist)
Shivraj Singh .
15 | Madhya Pradesh Chauhan 2005-11-29 Bharatiya Janata Party
16 Maharashtra Prithviraj Chavan | 2010-11-11 Indian National Congress
17 Manipur Okram Ibobi Singh| 2002-03-02 Indian National Congress
18 Meghalaya Mukul Sangma | 2010-04-20 Indian National Congress
19 Mizoram Lal Thanhawla | 2008-12-07 Indian National Congress
20 Nagaland Neiphiu Rio 2008-03-12 Nagaland People's Front
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1 Q= 7+ (D29t EAe 23H 9] F %:(Chief Minister) A

HS State) - Fimt et
21 Orissa Naveen Patnaik | 2000-05-17 Biju Janata Dal
22 Pondicherry V. Vaithilingam | 2008-09-04 Indian National Congress
Parkash Singh
3 Punjab arkash SIE 1 007.02-28 Shiromani Akali Dal
Badal
24 Rajasthan Ashok Gehlot 2008-12-12 Indian National Congress
o Pawan Kumar o .
25 Sikkim . 1994-12-12 Sikkim Democratic Front
Chamling
26 Tamil Nadu M. Karunanidhi | 2006-05-12 | Dravida Munnetra Kazhagam
C ist Party of Indi
27 Tripura Manik Sarkar | 1998-03-11 |~ rnumst Farty of incia
(Marxist)
28 Uttarakhand Ramesh Pokhriyal | 2009-06-24 Bharatiya Janata Party
29 Uttar Pradesh Mayawati 2007-05-13 Bahujan Samaj Party
Buddhadeb C ist P f Indi
30 | West Bengal uachade 2000-10-06 | ommumist Party oft India
Bhattacharjee (Marxist)

A}=: hitpy//en, wikipedia, org/wiki/List_of_Chief Ministers_in_India 2010, 11, 13,

= - -
2. AE A ¢ 25 QY
ek TR = F s AERER| HX|AEMIE(2009)
Andhra Pradesh, Arunachal
Pradesh, Assam, Delhi, Goa,
. . Haryana, Maharastra, United Progressive
Indian National Congress 12 . .
Meghalaya, Manipur, Alliance
Mizoram, Pondicherry,
Rajasthan
Chhattisgarh, Gujarat,
Bharativa Janata Part 7 Himachal Pradesh, National Democratic
aratiya Janata Pa
¥ Y Karnataka, Madhya Pradesh, Alliance
Uttarakhand, Jharkhand
Communist Pa.rty of India 334) Kerala, Tripura, West Third Front
(Marxist) Bengal

| 2MsHs 202 =9 22 S8t ANE




= - -
2. A9E A 7 &% YANAG A%
e AR F s oURER| HA|AEIME(2009)
Dravida Munnetra . United Progressive
1 Tamil Nadu .
Kazhagam Alliance
National Democratic
Janata Dal (United) 1 Bihar .
Alliance
National Democratic
Nagaland People's Front 1 Nagaland
agaland People's Fron agalan Alliance
National Democratic
Shiromani Akali Dal 1 Punjab .
Alliance
Bahujan Samaj Party 1 Uttar Pradesh Third Front
Biju Janata Dal 1 Orissa Third Front
Jammu & Kashmir . United Progressive
. 1 Jammu & Kashmir X
National Conference Alliance
Sikkim Democratic Fron 1 Sikkim None
34) CPM2 =R gt QXD MEHo=Z XAFFY HRE JiX|1 7| W20l Q=
{ MRABZO| HAST U ool WL Bk B, z |

H(Eelet ZCHe2l ZEHAS Sofk
| x|
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m Executive Summary

The Changing Relationship between Central
and State Govemments in India: with Special
Reference to Recent Changes in Politics

Chanwahn Kim

This paper assesses the changing relationship between central and state
governments in India with special reference to recent changes in politics. Due
to “quasi-federal” character of Indian polity constitution which assigns greater
powers to the union government, there has been conflicts between the central
and state governments. Traditionally, states have complained the central's mis-
use of the office of the governor and the imposition of President's rule in the
states.

However, the emergence of coalition politics has greatly impacted the
relations between the center and states in India. Since the mid-1990s, no na-
tional party has governed the center without support of a regional party. In
this era of coalition politics, some regional parties which have a great stake
at the coalition government at the center can easily influence the government
policies. They can stall an important bill and policy of the Union govern-
ment, when it does not suit their state-level politics. Sometimes, for their
home state, they have heavily biased toward other states regarding allocation
of important national projects such as railway project.

Trend of coalition politics have forced the Union and state governments
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to share power. In this situation, one can also find that the states have not
been shy of foreign policy advocacy which has been traditionally an ex-
clusive domain of the central government in India.

Because of central government's high-profile roles in the administrative,
legislative and economic and financial domain, it is tempting to focus on the
central government while we deal with India in the field of investment and
foreign affairs. But, it is argued that in the era of coalition politics and eco-
nomic liberalization, it is also wise to strengthen our relations with state gov-

ernments led by regional parties in India.

Executive Summary |
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ARSEHTE ARRSPIA B 5= Qe WY F9AIe] oS A
Asky, Azes &S AAGARY S FEsp] Y] Al2E
GMM(System Generalized Method of Moments; A]2<H] Uuks} 2EH)
= o] &% EAEAE ANk

FEao] A7del] mEr wrgie] o= FAl g A
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79 N3 B

1980\t ©]F- TR/l vt 2]= 1R FAHFDI: Foreign Direct
Investment)7} S7I31HA A3 tigt FDIQ 98 2 F8A4el tigh
A= B2 WP At 53] F=9] ATl FDIZL vl

1S goke 7P F6A 8iA BAavdide Fele ditt

1=
T =S U B2 SHHETA RS S8 AT Ao

o
ol
|

[ 1-1]2 A=3 es, 22)al $53 JI=S R Ald 309
Azt A AA FDIS) 382 BolFa 9tk 19801 5409 e S=¢] A
AIA BIAHFAFDI Inflows)= AXIHOR2 86.2%, 18]l 7fEmoR
°F 13.8%7F FrA=IACE o9 e IR 19901t ZRW7RA] A= Ale]
o] TPt A=t e 3] e RAlE stk AHlE 2SI
ok ey 1990t S o] % AMxl=mat T Alele] efelAg At &
2gsleAn 20090l A=l tidt SeAHTFAL f9) Hlso] 45.8%C)
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ol=2xlu T 7|FoRE 4,800 gl Dk

H -1, Q=8 S=0f st Q=X HEX Y

(9] mjs} Wik g, %)

19804 | 1985 | 19904 | 1995 | 20004 | 2005H | 20094
A | 0528 | 558170 |207.6220 | 338.431.6 1,394,415 954,695.0 |1,044,241.0
(100.0) | (100.0) | (100.0) | (100.0) | (100.0) | (100.0) | (100.0)
gz | 465758 | 416632 | 172,5263 | 2224885 |1,137,9763 624,565.1 | 565,892.0
(86.17) | (74.64) | (83.10) | (65.74) | (81.61) | (6542) | (54.19)
- 7477.0 | 14,153.8 | 350957 | 115,943.2 | 256.465.2 | 330,129.9 | 478,349.0
(13.83) | (2536) | (1690) | (34.26) | (1839) | (34.58) | (45.81)
= 57.0 1,956.0 | 3487.1 | 37,520.5 | 40,714.8 | 72,406.0 | 95,000.0
0.11) (3.50) (1.68) | (11.09) | (2.92) (7.58) (9.10)
e 79.2 106.1 2367 | 2,151.0 | 3,588.0 | 7.621.8 | 34,6132
T (0.15) (0.19) (0.11) (0.64) (0.26) (0.80) (3.31)

T =3t 1=9] FDI HIEE A FDI §88e 7o = Akl
A}&: UNCTAD, FDI Statistics Website(http://stats,unctad.org/FDI, &gk 2010.9.25).

53] S| FDI 3|9k AV ofel 7ie=e] o5& A1
Fuda, A= = 7ke] FDL Aol tigh A4S St o)
FDI®| &5 Aelslue T F8 /M=me] s =8 F glas
HolFk 1990t FHF A Al FDIQ) <F 10%E f18k S5l B3l
=] FDI fd9e 20009t 287 2 Al FDIC] 1%ell HIXIA]
F3ck ey 200090 FlE 1%5 de] 2000 oF 3509 22
A7l FDIC 3.3%E FAIshe sohe AJ2E Hojsa Sl

AAA T271992] CEOE tPdo 3t AEZALR vlg- =2 2Eds
olgutn 9= A. T. Kearney®] 2010%d Foreign Direct Investment Con-

fidence Indexel] W=r, S} Oles= S22l ARG oz 19

1) HE==20f st SHRIMFEX RYM 7|ZC2E 2008E 6,300 227t At z|1X|0[0, 2008 &
M7 FDI 9 1= 65009 2219 o 38.2%Z XX|ZCt.



o} 3915 715 53] Qv HIgeAHIzl tigk HER|HoR |
ARBPHA AE] 2 4lgde] SRR ofAdel] tigh 24 S sl
< HolFa ITHA. T. Kearney 2010).

(o]

]

¥ fo
o i

# 1-2, 7|79 G7tol| M2 HAXYEX ZHX|F =

T = 2000 20054 20074 20104
il 3 1 1 1
nj= 1 3 3 2
e 11 2 2 3
B 4 7 6 4
=4 6 9 10 5
e - 5 22 6

SoEddejo} 10 8 11 7
EINE] 7 16 19 8
=t 13 21 14 9
EEn 2 4 4 10

A& A, T. Kearney(2000; 2005; 2010).

e AFENIR S HIES HEENIRE 2 AfH)agel digt =
2 ol2A)o] SR We2d e &S ASIARTAl A W
s} gile Sl=IA Al A% 89S Bkt it 53] 20101
1€l 3kl AR EREAI(CEPA: Comprehensive Economic Par-
tnership Agreement)©] W&o ZH AR Qe TS ZH= =uj7|
HFeol A S7RITE oldl we} QIwe] o=l A FApgde] HMslapgat
FH ARG thet avlie el ilo] e =u 7IgEelE fr8gt

FEZ 48d F & Aotk

ozo| YZAINYER HHD ExfRHR0l 24 |



2. 479 gelt EaM9 34

2 A= A18A=(Newly Emerging Economies), E2/2yBRICs) =
Atjo}Chindia) 2 BeleA] H2 124 BAS u Qe gle] 9
Zol A=A} Rhe] Wzle} olw olE= FpIO] Ze Aol tls)
of i), o] gsle] IRUNLHTA vhet AAT Al A7I(1947
~795), A4 TPAgEe] A7K1980~90d), T2l SRR o)
3k 28l AI71(1991 ~20109) 8 H23liA], Q1=7dAlel FDI 4o wigls
Tt 53] 7] HE AlZlell oWdt 8]lEe] =l TEAF A
WSS TSRS dolie el S5 & Zloltk elell sl 1991
ZBANY o]Fe] A7lell thelMe Q1wg-e] THE(Press Note) 2k AFiAI
(SIA: Secretariat for Industrial Assistance) &=(SIA Newsletter)S &
3 FDI gAe] Al i85S i dPgeltt

Qo] i IFAGHATAL] AL W) U AFHNE F

rr

o

HEYPS o]83slo] =] FDI el Fak= = o2l 8lss #Ag
ol QIERS] IAHEAE Ahe 8100l oA, ZAATEY =Y
Ny} L 7|=o] TR (gravity model) Wl Tsle] loje] FAAJo]

2RIA] AE T 3 8%1E0] FDI el daks nIH=A 7R e
2 A% Zoltk. 53] FAl= Q1] GDP o], AAVIEE, 7= 1t
T, 8ARET 58 ¥R ZERge|, Ak - A2y B AR &
Ve s TTAP|AL gt =3 w1 sfdulolHE dRE 5 e

2002~10e tPdoR AWkA]l sidEA7EQl g S (fixed effect) 2
g7} FE8 I (random effect) =& ¥292 A5, Hausman testS 53]

T A99E A3 ol Hstel FDIS] BeE AL getele] A
FE TP, Vbt ARFLASE AN YT 5 e st
Fe) Belg AStL, EoR de AR I FRt



A]2=E] GMM(System Generalized Method of Moments: A]Z~
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dHe] o= Eslar 1990 o] % Q1Ee] AA| A=xls-E 741
7ol tigk FDIC] 254 715l tie 384 27ke Wel?] AR B4

=

o P IUAZT AdEdrtoze WIS eulsly, AEES
AR e e AAVSEE 7IdlE 4 glcke o] dukslEslnt &
3] w=FslE AR Hek) Feld] == wigh vle-e A
THYRE Sl Qo] A A |eS HFHeR fAIsH| she Al
717} =Ack

AAFY F-elx] HZ FDIO thgh QI=e] Q12 Wik Eeke Zlolth &
3] dH- ARje] =fslet 1960~701 0] A% FDI Alghg el me} Q=
= =Rl FAREEAl A8 el tide] it v 19919 7]
o Qwe] A gz Wslslr] ARt & AellM= 1947
A =9 o] $7E 20109717 Q1] f=RIZRTAF o] WslE AulEck



L AFARNIER Yt FHU FAH(947~794)

1947'3 89, o] BAIZFE] S Qe MEle] 726 AA =3
oh S93 QIEE IREAAET 58 ST VIS FAsIE =
H A SAYE o] 71992 JHQIARES] Aufstel] A, ole] 3/4-
J=0lo] AfitiAthreye and Kapur 2001, pp. 399-424). =] B2lw
St 24 ol B3 A=A BAlelA] Hzo] =Rz EAle] o

ANe BEsl BAld] Q%= FDIO tigh 7ket Auizke zku g

HYE 27 5 7 Ao ASANNTEAG) e e 99S A

S B W A el B 195040 196037 14
vl Aol @asiEgic e jske Steln, A
95e] W= BHE A T Haold AAEse] 9 ol A}

19483 A3 A]oIndustrial Policy Resolution)2] #1382} 195014
7181$1918](Planning Commission)2] AHS 54 29 Q= ZAPgale] &
A& DA o= HoET Joshi and Little 712191993]0] A3} Asig 4
Zolelel ol thet o] st gk

Sleslgse Aeren BAAAE dsel] g 2Hom Ag
Aok BYe BHow AE AgPgAeleke ARIS Al IF0R U
ok A HA 252 ‘7F %= 2K (commanding height industry) 22w

2) SEESY g8ez AAE swadeshi 232 AZMS0f et HEL X A2 YMHK
oo ,
=

ozo| YZAINYER HHD ExfRHR0l 24 |



Al , &%
st o] IEE HIE Pt AR LARE FEREel sl
FAEO] = fEER T WA Oae g W] el &
Sie AleR 9 o BAIE UEE ittt vREe R A Ale
fF= o Al WAl a2 T2 W EAXP(Joshi and  Little
1994, p. 10).

19510l = A3} A H(Industrial Development and Regulation
Act)o] ALY o] Wk "RPIFe] AtEAL Z1EAKEe] 7 AlA
ZA] 5ol oA HRe] e Wws oz o|F w V|YTE
Aol 2 283tk (Joshi and Little 1994, p. 37). ©] Wk 1951d A1
15 AR ZPEA 3} Aol EskEIAIT, QIEe] 7IdEkE

q

L, T3, BY, TN PR, AR, B AR X
] A5e)

S TR

o
d

ek opet o] 4 |d Bt =719 fAlel= 2 AgRlo] H3lrk

M 2 ZAHE 2] = U] AR sl AR]FeA 734
AAEEE Erelal, 1960 AR 2f=7Isde] diele FAjel
o] soHoldek 53] A WAl AN 57 Al=)(1951/52-1955/56)
78A ARstel ApA AAE Sl A B RS dskele A
ezl ik WA S/ AIE(1956/57-1960/61)2 SAthAlE
ek Qlwe] Al S FACE WkEAle] HeAo] sold v, <l
T e dF7Ie] Tlsoldnt Ao R w2 =] ARk BAl
=& WS ol tigh Qe o] A5 Al AW ajr|dE
< A% AP FHop] 9t 2RFAe] Witk Athreye and Kapur
(2001, pp. 399-424)°] wW=2H o] 7|3k B¢ <l
TP} AR Soll thigh Sl=RIARIFAL XI5 el s Q1w 7]
A= F2BAjoint venture)E AHIES F=3T)

“1efut 19601 Aol A 7ol ARiSo] Iwe] FDI Al & s}
Z 7B A = AP E0E 1965~67A =] =AlRI9)7 19 FAks
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22 A4 Walks Q=] FDI e 2 Wals 7Rt 19643 UIF
o] Afgog & 2 AR~Eg|(Lal Bahdur Shastri)7} @92 715 tikl
7 Fdck g AeEr] B3F 19661 19 APgRe A olwo] AX),
A Eo] AGEQITE @9 1965300 97| ~Ewle] ABS A,
7hee] AEeR el & o8 asle T AREAIA ofeleel
7¥s= 3k

1965~67'd 91o] ZA|FAA7 = A% 7AAe] thelelEs IA] SjA|
ZItk Joshi and Little(1994; p. 49)°l] w2, “19661d %= Fl3le]
7Pl el o]F 3t FrEE Atk ATAAARE 1964/
65'd EF5Z2] 43%cIM 1966/67'3 84%= T7RILE AR <o}
Ao Qe sfejdxet Al olEshl HUtk o] 7IRE Bt <
T v AARS(World Bank), 1213 SAlES |S(IMF)2] A1¢E
gt Bl AR EdEAe Uk AdH S Felehar Fulst
2 Grpdsiict oldll wlet Fusks 1966 69 36.5%7F HalEla, @
Al B FEREERC] dAsiElen, szt 2 Fom SRk

T vl SATRe] Aol ek S AAP ] g7 Fals)
o] sgrpdatel thek AAAQ1 whlo] AXA B QIEQlSe] MEE 4
NG AALYe] o o3l T3k o7 o=t Joshi and Little 1994,
p. 50). 7kl oJgt T35 F53 AR 91710l gk e ¢tolgh o
e ERIE0] 71ellM wWEA AFHE AL Q3] Folsle] Brkdst
7F 2 X719 BAKZIEA, QIZEelA, 7= Aol el AEER
ok BAl o SAET AdER] @b =R $7] SEgES
Q1% Al et oe] Faek i o oARIA EQIek old] whet Q%
EE A= 196090 D RS 2UIeHA Hk

1960t FHERE AR Q1%20] ), 78412 2171 whet qlviz} 3
o tied PPt ST A= AR-ERE tiilsle] <Itje} Z1t(Indira
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Gandhi)7} Z2]o Z|9dgler] A9l & olwe] AAgAe 2 Wapaghe st
A Etk e g5 ARXE ke FRFC AlElEe] A =919

ok WA 1969 PSRy, SETAIIYS(MRTP Commis-
sion: Monopoly and Restrictive Trade Practices Commission)S 413}

th 19699 AFE EHTAMEMRTP Act)S RE WI77|9(=e} 91=A)

o =3 B AV, A Wk 25 WEEH) B S A
& A9 Bxjo2 gk B el o8 olwel] 2ale RE JIge =

e

ATAIIYS(MRTP Commission) Z5E AlI8)71E Wolok 3, 3|71&
7] 9fsl BE olsHAAE tdeR @ FHIE AAMoF drkd)
Joshi and Little(1994, p. 37) “SHTFAIIL3]e] d7b= A8zt
(Industrial License)$} FA] ThEA] AN AAl7|7ke] EH Ao i3
= 714 S7EE W Sl 21 o) TItkelol Plom, B o=
7199 Al Al 7 ARzt SXTAEe] dEke Witk
At ole} TiEe], e T HE IAIFRISIE dlsk] fleid
o= ]°*°ﬂ gk AAEET Pl gk S Asiem, 1970
e, 1—‘5 1ol 22 SAFARES] A F-hslinks

T3 1=r]]de] sfe] FAE SAlsh] #1gh IShTAR(FERA: Foreign
Exchange Regulations Act)e] 197330 A=A AR Sw39t
SJgHf3E SHsly] flslo] jekAeL ajelsEAN, 1ela gheel
T = T e AT AUE Al B Q| oR® QI ffalA
£ A97199] 2= AREH|E0] 40%7} @A e 1EEc Athrey and
Kapur 2001).

3) oo CHgt XtMet WEE http://webuser bus.umich edu/jagadees/other/reg_history1 pdf
(E&: 2010, 9, 258 &1,

oIz 1}t (Department of Science and Technology)@| Xt=20f W2H 19744 50004 7o) &
AE A=AIYE 1980 30001 JHE ZHAZCH 0l & HE+es =RSAUCL National
Register of Collaboration(Z ¥3)& &1,

4



19708t 1A 719 thgh Q1= o] F4 Q1xlo] HSgE A
& a2 19774 FkERb) olEsicle IBMe] Lkl g,
ape] v=r7Igivie] Qltel gl H9Ith B 1970 FRlele Q1=
BE7E BE SRSl =itk o] AZlel B4 F shie 71
TolM Al Sol9d A 1gEe] dRE WskE Sl A-83)e] Ao}
dotony, eghtAlEe] Ao At SR Z194EH, 991 FAke
wA48] Aagivks Foltk

ot 1965137 1972\d0]] 7S (Kandla), TARKE(Gujarat), AFEEF2
(Santa Cruz)®} E4]°](Bombay)oll AHFFSAIS(FTZ: Free Trading Zone)
o] gl o] AN EFske =71l e Aladlds 23t
gt 715 Addo] ANEJTE 2 o] Al gk l=RIARIFA] &4
3} Hrks o571l gk gl A i Al AAEIT:

197333} 1979d9] QAUkT= QA M2 oFEHos 2k83)
WA AR ARREAIE ] B ol TET V2o sk At
T gElla, 95 AlES] 2ol] =2 A Soleith B3 &
gt 7= wEel] FUHHE(ES] A AT 2lglo] FHH| Homm
e T S971E FAl =AUk
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1983dof] WHEE 717233 Technology Policy Statement)= AlZl=2
A} 71 B8P EIRETA] o ke Shdkle v
o] 2o JhEolrk

Athreye and Kapur(2001)°l] w25 «1980dt] A=gHe 552415
el FES B sk 710l disixie LurARl gt el=l
Tl AlG 8o 282 wiARIeE g AR AvslE S8l 7l
olxz} ZHE] Aol tigt AE AslFlon], Yopr} rEoldS Bt
=R FA L Fleka} 71eolde] fle 9=¢le] FAke o8 a1
2} oJ#l3] SjeFAl fAlelle B Aled] goEo] A 53 a9
FEAle} Pyl giiEe] TeAEE o] AR AR Qo] wig- A
ofHolAar, 7+ Ao ZAAES flsle] dagh Al Vs digk g
7t e A% 2ol el widuA] 2tk Athreye and Kapur
2001, pp. 399-424). =gk ANKAQ] A9k}l el el 198510
=AARE 7Wgsiel 2Rt 109 £ o3e] 79dEe] SxhitRlelEe]
A= W oM 7198Eel SR Aok A8k H3ATke)

SRR TA gt 744 Qe el |4 FeA wiid
1980\ el = 7lsolxdg gikeh 22k AlFrt Adel=Idict Mk Alfe
T2 weAlf 7IsAFe FEE ofFelirk o] F w8l e AETA
U 2] ez o] Foion yeA|lFe M) AlFAPT Alebdel] w
2} 4 A8 2ol RHEIE ZH0R V|eS AlFshe FHE o|Fo
ek e oJ7lele ofe] 71| Alefe] stkEink oS A AlF
7REE 5 ool ZIRF A E7E B =<l slEUSLe] AlytA|k
7} =Rl StEvE Sl SEUA $E7d0] Al 71 4 glon 1

2] AgE FEdAERE 9uE I A a7 gl =3 o=

[

o
Wy

6) http://webuser bus,umich edu/jagadees/other/reg_history1 pdf(2010, 9, 25),

| 2MsHs 202 =9 22 S8t ANE



)

AFARE T AFAPE A5 7S the T RS At

= 2 AR i rpRete R, 2HE] A5 ALl 5%, e
3 2PE|e YBARe] e bl 8% g 2T 4 Qles FHE:
B 2-1, Q=y|elol ofEt MaE mEzi4et 20(1981~914)

(9] 7, wiRt 29
T o= =2 o= A= | OEk2[ot | TIEF 2|
1981 85 74 79 27 18 75 358
1982 100 110 106 51 37 105 509
1983 135 129 119 56 30 126 595
19843 146 135 127 78 37 107 630
1985 197 180 147 108 56 171 859
19863 189 183 130 111 58 151 822
19873 196 149 122 71 50 130 718
1988 191 178 134 96 53 136 788
19891 132 112 76 63 41 107 531
19903 142 141 107 55 43 124 612
19910 174 167 140 74 64 208 827
FAFAS 1,687 1,558 1,287 790 487 1,440 7,249
&) (23.3) (21.5) (17.8) (10.9) 6.7) (19.9) | (100.0)
FEAFA | 58063 | 1,7364 | 1,816.6 | 3,060.5 | 9882 | 6,692.4 | 20,100.4
Gl (28.9) (8.6) (9.0) (15.2) 4.9) (33.3) | (100.0)

A} GOI, Department of Science and Technology, National Register of Collaboration ZRAZ,
Yoo et al.(2005)9l)4 eI

1980 ATH7HAIRE el Qo= =R FARY M AlRE Wdshe
TAAR o] Al 23k wiEel] Al gk o=l FAle]
TR M2 AR S e deteks A ulg- ofHt: ot Qe
ely|Eiol 529 Agd wEm 1965~91d714] oF 19} 2,683712] Ak
2 AF7E ZYHANCH olF A=RIAHTFARE Rk A AlF= 2,908

ozo| YZAINYER HHD ExfRHR0l 24 |



o= 9] oF 22.9%¢l EXRICE = M2k AlFds v, 5Y, 9
=23} o] AA|2] 70%2 AR5} 9 on Fal29l 7]F0 2 nlwo] A
°F30%E HsIsick

A2 AlFL] A wlFE ZIAIRE Z1APRIIRe] <oF 26%, H71A
7F <k 17%, SiERigde] 14%, A7Ndat 214d8lo] 11%, 71elk 274, A
ok 5ol 5% wRke] HleS ApAJska ik

o 2123 A, A AlFA R s o 2 ARkl o 9ol BrFsd)
o} wpA QIE 7|dolut =Rl TR} BT 7ol et A-ge] 3-S5 o]
Wel] Zufiof glom of2fgl A|okagl o = lsje] 2k 2| Fe] A4 2= 7]
el A nIxR] E3E Aoz 713k 4= ek

=R TA ek AwAFe] AAG AP G eslea, S
gk 9=l FxRxe] Bilo] =4 L 19801t /AR S= Q1]
g e=Q1 Faks Tl tigk FAE At 22y 19801 104
d Bt el oigh ERIATA TRE vl FAY SHE A
SPAA o 61ul7F S7RIEE olol wet T 1990l 359 221¢] FDI
& FRIPARE Q= 29 430 Do) o=RIFALE AXI5Ks Aol Atk

Qoks 1980\t B0 =AY ARVlee fXs] skl 9=]l

5

T gk Qlergie] Qg At Aol FUEIARE 1
A

Joh= - reloka Hr1sE = 9ok e Aelde 1991 1=rt A
9710l ol2A © 2pgS Aurm, 1991 ZA971el oJsle] & 7
ANEe] e o s FAFCR AArlskAt gt

N

| 2MsHs 202 =9 22 S8t ANE



3. AFULYER KUY EY(1991~20104)

7t 19914 QUTO| Q2tP|7(9t HX|7Hs

B Aok 19911d Qe A7) 83y at z1edel, a2l FDI
A AR % AAPgAL] gl thslo] AwEAIE Jayakumar &
(2005, pp. 17-20) A=2] 1991 ZA|91712] el thale] v} 2ol
Assial itk

“1990~91de]] WG 7 ] oJFFAe] QIEE QPR Eolde
AZP7F =90tk AREe Axdos oA YfrkEol
2 Q) QI=e] e YA 209 Eolx] 579 B R A9
7RItk Cerra and Saxena 2002, pp. 395-425). T&o], GA] A== A}
A B s TEmvlA 2ehe wEAlEe] dleldael oE
| Aol we} o] Fgde] A FEUL, Aw AEFAE 5
Ak T il AT Hsdtems Al @k 1A

T WA QRS AR 77 IRAl mE =A T Aok A=
o] HoFoa 73 Alsh, aela AlAle] 37geRA S SR Ur
ot A=rt A= ZdEe] =l AR olede= Al Ejivke otk &
3] 19911 =0 Hh FEAPIR o] A7IFAIE A, E UE F
8 FEAPRI e A AP|1E AX Ax FAade] dEe S
Ak

B QI YRHoRE HAARQL EQPYS ATk 1989l A€
TN =9 F 2 JHa I==RIs]oY(Congress Party)©] )
ot w3 2pks 53 o] glo] AREl Y(anata Dal)S SHO=

7) Q9| QAT E 1984~85H0] 35% S0 A, 1990~01H 69% Hziz ZJICE olof tisiMe
Cerra and Saxena(2002; pp, 395-425)5 &1,

HECERRLE R
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wagge] RGNS I 1y FREARel FaAle] thek 2
oz Aggrel 4 F=(V. P. Singh)7k AT, 19913 T F4A
S ANt Ed A3 FElolat maRlslelde] IRl I (Rajiv
Gandhi)7} AA7IRE 5 Aeldsiia x4 Bkge t% Aok

=e] IATA] EA} BAA EQPYE @] FARAEAA ERMke <F
AFAS, FARIG IS Qx| F7RIEsEe olo] slERFC:
1990 129 Q1%=9] ofgiHfoo] Fple] 35 = 77 A49E = 3l
= o= aslaA e 97l SUITHRBI Annual Report
1990~91).

ZBAI719] el ARl FAoA QlemRIS|ofdS A ETie] g
Hog FAs =3 HAE AEA JEg veRkIel 2he(Narasimha
Rao) F2le V1552 Sl Hxo] Ares 8 9ol wixjsta, 7
ANEE A5 T S2Hs digell SIS wal AAIRE wrE A
W RIS AJ(Manmohan Singh, @Al Q1% FEl)o] APIF(Ministry of
Finance) 70 & lmgEo] ZAPHEe] 2zl Aot whwgh 4 Ak
%< PBSC] Commanding Heights: the Battle for the World Economy<}

QIEHROIN 4] Bale SYAI AR 23t Bl de Hols
© 70, ol Q1o AAlelM AP Hdo] ¢ff FRIRE HolFe

Aol itk B9, AL “duag B4 AYAAL St AdsE

8) 2 m2IU2 2001H0| HS WAEHAH OlElE UL O HAOEES HT
http://www pbs.org/wgbh/commandingheights/shared/minitextlo/int_manmohansingh html(2010,
9. 25).



¢

d 24 TASS geRto A WS Zke Zolekn Asdc
1991139 <f2ie)7] A5 wmit o] ZAR: pd e AxEAle] <
Be flsle] =gk = Fgne] JPEe Saglon), Wwiest 4

F S Uy AR HRF 24 A 1hs) Sog wiz|ge)

0

Sl Al B 19911 2Jgke)7] o] % B2 Wspt Iitk

0 F 7K 399 RS SRR e FAS fimska, ApEAe) o)

W S AFUS SRV A BEE FASHIAS =Ydh

& olh A SPEAE Uk QUIEl, A5hE QLR A QLA

B, 52719 QUIER Bo TG gick U SWIE]Del AFERA

SISk AFspelazle] 98 Telm AlelE ol eick AkhE oAl
[

ElHoll= b, A, AZEdo], AR Foll sk AlAlREe ot
I FEAAe] eRdeRS (1,000 21 ECdA 1,500 2T 1R ER) S
A 5ol 3Tk A9 QAEHol= B A7 Ge tigh AlAleezt
Ol=ARI7N RS (Industrial Development Bank of India)2] 95164 X
Za= A sol k) FEHE QUIEBdE ZA13719(EOU: Export
Oriented Unit)o|u =7 F(EPZ: Export Processing Zone) 45714
= o= AEAle} due] WA, Folkel tigh ST o8 A&

A =02 93t 5ol Stk

2 o

Lt 27| 0% Q= 2I=QIERPHAO| Ha}

olflelld= 1% APYF(Ministry of Finance)2] Z4AIZAKEconomic

9) QI=HET} X|Hst MIHLX|HYO 2= Andaman and Nicobar Islands, Arunachal Pradesh, Assam,
Dadra and Nagar Haveli, Goa, Himachal Pradesh, Jammu and Kashmir, Manipur, Megh alaya,
Mizoram, Nagaland, Pondicherry, Sikkim, Tripura 50| QICt

ozo| YZAINYER HHD ExfRHR0l 24 |



Survey)2} /34K (Ministry of Commerce and Industry) 2k}l =
2RI 2F-E=(DIPP: Department of Industrial Policy and Promotion)<]
FH(Press Note)E MO 1990t ZHEE Z71A] Q=2+ -e] FDI
gAe] Wsls Aujict10

1)

O

4> 00 Opf N b~ =2 >4

<2

1991~924

L= FDI Al tisle] ARRPERE HESK= 7189 Ao} 40%E
Ao R she AlRTAl ek FARAG S thE

1991 28 =RIAFAF A “3470] AReRIsle) et
71828 5 =1EAl $-4% high priority industries)! D]l tha}
o 51% A|E7HR= AFs2 02 &]-8(automatic approval)dis 8-S
AT, ke 7IAEE the 7 SRt FES B3l HolER] QslkE
o] &3t 2REA] ot viEAIE 18 (Bajpai et al. 2000)

BHe Botigior AH 34709 Aol ek Z1sE=dAk]
AR, ofell w712 o=<l TleAe] ngoly uirled]
9] HIZEd] thele] He] ARl flo] oA /gl 71xet #
ko2 7T Fde & T UES s8] o Q%
Y23YRBI: Reserve Bank of India)ol] 33k A= AX=
3P’ (Bajpai et al. 2000).

Ju ofy

SEUMCS HEE e MYU2 ST ASA oo & [E, BYfet 77, HAHME, Al
E HZ, 398 =A7|, HIZE Helet efefriE, o8, A48 ASIHIt 7IAR, TIIgy] 3
ot R 20 FHAY, ASISY. AV, Y2 HE HudY, SE HYMY, 3YE
7, SYE VAR & YHl, SYUE Y OO[or=E, J|A 37, =g, B AU, ZHY,
olgh Hx Yohyut dESst 2op @] Heal 1Yy molz, METIE Mgt Ay - M
Bl M7, AV ZEE 2SI, LRUUE I, A=E X It aetdEE|, 1
o SAL A2 FRE AZEM, UF HF, WY, ASH S #8717 25, EHE W= S
=



1%7} d= 7A5ol= e 5o 3l
TRIATFA ek o] S12bg=
LAzt = 4l&ek FALE 57] flslo] AVdE siel Al s9i1es]
(FIPB: Foreign Investment Promotion Board)®] <12 Whe= 3t

1973\ d AdE JSFAHFERA: Foreign Exchange Regulation
Act) 71

olel w2k ef=APIHel gk of2] 7K A, 53] ek At
AslEIlem, Bl 1% o] 2ol XEshe Aol 7leiid o
2 7] AlkAE gslE,

Qlx= TRRRERAESZIFHMIGA: Multilateral Investment Guarantee
Agency)dll 71818k, 7i==2] FDIS fX5ke A= #4S 2]
A1t

ofe] Aol HEAIE HRlekar Bgl WHejilgie] opd 7390
AlgE I8l 918 o] Al eds Hx

SR T e ® AligkEel tigh AR =Udt AsE AA
W =AM AsigEl oigk A1 FiAlelA Hlofu} E4 o
gk et BA el et BAlel FFol =UAS(Bajpai et
al. 2000).

T Sl Asio] ARtA|eE A 2RIl thgh A 2k}

o
g
N
WY
—m
D)
0
oo
o,
o,
o
0w

fr

i)

1992~934

SIS we] Wel FAd| el srle W AL oFolo]
51% opde] Ais i 4 == 58

Af ek 5, ARl tig <=kl FAE sleela, PRt
EdoR 23d Aukile] B, Ag AEn ks TRl

5]-&(Bajpai et al. 2000)
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o

4)

H]AFRIEQI(NRIs: Non-Resident Indians) S o|5ol] 2lle] 74
+= 3HIA(OCB: Overseas Corporate Bodies)”} 2J=R15FAF -

A4 (high priority industries)oll FARKE 7% A IS

= o8

Tek TS FPE B, AR, S99 g AR

ZdFells HAFRIERIE] 100% FARE 818

o Fgat TR ARRRIAE Eolle 2Rt dds

ol gt TSN BIAFRIE=SS] 100% FAS 31-8(Bajpai ef al.

2000)

JERIFAAP T A2 AEakes 7

oles & 12 ARlela, 2] 7ol wet AR = 9l

== 5]-8(Bajpai et al. 2000)

$ Q= FYeso] Aleg 2

1993~949

AreAke 23 o] Hole] AIFES AHO] 7k delA A9
B2 ARy} AEH o2 FDIE fx1sh] Hsl] Al=E )
AR gdogk Tl AR MRS ARshe Aot AEE S
aflasl] sl WAkR(power generation)ol] FARRE ¢ 5wzt
AAlEE ol 2

1994~954

B o) cislEte Alsjska Alspsiel tie ST 23S

S107H] AREASE 7S EAE AE5 B

Az gl Ui s3] AplaIsE 1= el 2
}

HAFR1ERls) QlEQle] Sdto] s

| RA5te 22 Ozl 22 ST AME



RIS Fres2et wEke] 1A 29, Build-Operate-
Own(BOO) 2ol AL, 71EAQ1L Zspx{H| 2~} Build-
Operate-Lease-Transfer(BOLT) *2lol| o]¢t Hep% &1

APASRlo] gle 7Foll® =Rk Q= 7] ) 24%71A]
o] AR} N2g- 7lgedge] AS 20%7K AR 5 U=S &

(Bajpai et al. 2000).

1995~964

71% FDI ¥ g AHE: o7k 147
2 =IFAE A, AT 33T E A
ol 58 st dask weksl7 s ek avigdute] e 4= Q)
o9 ARHDE T8l e

T3E(Schedule 1) F7], €©F 5 = ¥ EE(H57|9F Agk
j&?}), A, Mela} 2 A%, BE-H(mineral oils, 97} <A
7k ¥3h, 9AE UM (Atomic Energy: Control of Produc-
tion and Use Order, 1953)°l "A1E F&, 2RHH[EN! BI, B2,

AL HERelEd, $A] HERRIolER) 5o 1571 £l
&]7P)(Schedule Mol SHEE} A2k o]f= <lal oF2e
= 37} Wolof sl 167 weobt EjEH of7lels Aekt A,
A Ale) et B, dEs 580 SRS U8, A, 54
A, AL HEd w85 a2 wREAARE 3 A vy
oo} EA Al T B9, Fol B AR AR 2 e
|, AdE Fek A soME, ook SR 7RIAIE(VCR,
Color TV, Compact Disc Player, Tape Recorder & 0] st
2719 18%9%(Schedule )22 A7|gute] Aaleles & 8367H

rr
r >
®
%
A
ofN

fr

jud
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O

5 A oPlelle s, B0l 7 aRAE, 2x2 85 A

ofe] qlgditotel]l 24 FDI ¥ AIZEES] 74 T s}
TETAE AW 1570 ol 67l Eoks S4
ABIFARZAE (Y], At B 5 75500 wkiAkEe] o] A%
et W, 3], FAHT oY Bkl thek f=R1ART
AL A st

¢

1996~97¢

SN FAREALS|(FIPB) ] E&d7 Fide Aslsla, =AFAt
£ gslebr| flsled 1997 19 el FARIE 4 2I3|(FIPC: Foreign
Investment Promotion Council) 4%

19973 14 Q= G el FARIESIYS|(FIPB) S &3l Awo=

=AHRTAL AIRBE7N S <ok Al At A 2

o] e slwel T SAFOR el 15 4 s Akl 2
Aol oigne 1as) B ol WY E AjsjRcl meas
(34

, Aot ook g A1

AmAATAL S T FARARESS kel mEes
o glom, AR oR 28)ok= 20%(HIATRAES] 40%), HI-23Y
ek 51%, A, =2 g7 v WA e 100%, S3
ARJNZTA, FHE wlol Al EF) 49%(T 49% 39t Ak
= L gle ATl Tidh e=RIERFARE AR G8), WAl
TG =l B 40%HIAFER] 100%), 2719 A 4T 24%,
Akt SJoRE 51%, A1 100%, B9 50%(F, < telot=
T HAE AR Al lERIARA 58

el FARLEALB|(FIPB)= 2l=7]190] AR83t Q= RS 2]

A

k)
e

0

O



F& 77l geliM 100% AeHAE 518

Tt 9591 Fxpls 3ol s gloll Aoj= 2Re] 26%E A%
slo gl 20 wejol g

LI TFAIZLIUS|(FIPB) ] At 7lol=elRle 9]=7]%do] offe} 2
2 71l 100% Ais 2l 7|9

71E MRS AERRIA ARdSRId] ek BT A2 g0

A2 she 73—1‘

s
MUY 5 Y= o

Ak xﬂﬁ«l 22 50% oS FEshe B¢

AR ARk 9% At

A8, w2, gk AdeAle] vigk £ ZRAES Jgcks A+

AT EHAYS|FIPB) = Hgh T2 H40= sl Fsi) H
A U HA 75% obde] FUEel aF W ke B9l 7oL ol

T 7499l 100% £J=91 AE-2 5

AFeER] okl Brlsiat AEE 37] Ade] =9l A 50% et

S oz FEen, o=l AR 51%7K9] AFEsR] Eole

AEA A%, oFE<d, MEEIIHE MApgR|, A% 7l AR|s At

A 5 1371 ok F7l(Bajpai et al. 2000)

A== 1996 120l 9159 A% 74%71) 2 FApt 7hest

=5 o7/ AR JHEaele] il = Fgede B9 AEellE

518

oA7lelle e Rz} S, vl o] Ak wilE dn =

I

= ¥, W 9 gER R e, dojzal) Wk ks F
=3 A,y R SE AP, 3] AHIAE, & T A

S 94 Ao, 2B A AE, Wk 28hAlkE P8l - 71

g7
ol ) AR, 28k Vst Il A 2
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S°] E3KBajpai et al. 2000)

7) 1997~9812)

0 19970l 19981 Ale] 7] tldtels 71 167004 9712

- WA BAFRIECIY) o]5e] 719e 100% 7] AE-S FAE = =

- o7ledl= 97) Hoke] TR} ALY T4% 7Y AEFARE &
B, A} o], a8lx Q1=et T 1371 ARk IE 51%7F

o) ARt 318)7h T,

o Q= P AseAHAL off Sl=QIAAHTFAN wE A=

- <Rl #2e] 100%714] A, et wel(e, e e
Ale)), dnbeze} 5 nEER B, o] Adnt AR 618

- TR §] ARISC gt SRR BEeR 1509 s
g 2 4 9= Y

o FDI Aale] 1asls flaf Qe SRS Qe $d&3e] ARds7}

glo] AELIAANE Fo FAS §AT 4 YRS H8H

&i’

12) 1997~98H 0|9 HEE Ol XHEAM L2Hst Economic Survey(1997-982E 2009-10)9] 2t
ASolM 2, Fel3Moh olof et XiMet 82 Economic Survey(QlE MEE, hitp://in—
diabudget nic.in)& &1 (&2 2010, 10, 9)



glov|, et Fpelaafuls ool HIATRIERl] Slat b A

1999~20004

OlE AH= IR YIAE|H g AEd| ¥3kE HolE A|ejgt BE Hof
2 550l Hopl| IR AT Qe U)o A
91 ok A 37t

UAEIE 2l2E= 1951 ARl e wshikist 2719 afat
<, 28]az 19913 21483 (New Industrial Policy)oll e 719
Al B3 s71E SRl she Eoks EET

e AFsseldatel Asie] AP A EFAREEE 245k flg
e A93E s I= 2%

TEHE AR |(EOUs: Export Oriented Units), =714
(EPZs: Export Processing Zones), T ZARIITEX|(EHTPs:
Electronic Hardware Technology Parks) 12]11 A Ego] ARt
Z|(STPs: Software Technology Parks)ell tel A= 25591 Fok
= 2

AFESNEAE ol At oJelgel] thgh o=l A ReHes 74%
7R gPdetal, AssldatE ol AHE A=Al =] FAlE

slmel £A2 27l $205kn w9l FAAL Bag B, WA

SIS A= AL APs] Ysle] 1999 d%0]| Qe AFgiio] o=l

HECERRLE R

4m
>
N
oxt
9]
re
A
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10) 2000~014

o g7 HAE B AAES 9IS
2= 21l FDIS] AFssRldAks #1851, FD
AQEE ARES 71 65014 304R T

o 7]& FDI ZAd] mE A A1 tiF s}

- B2B(71998 719 Alel9] e-commerce) AN, A=t A4 4F
Holl thale] 100%714] L=z 74t 517}

- B3| 7(SEZs: Special Economic Zones)ol| FARIE ZE A%
4 2ol theled 100%7F] =R123FAL 817}

- 2271 ARA FEel igk wids Ale 2 948

- ol 2212 S50 75 SAlEekl 1000714 23 FAL 517t

- 710ld flol S TR AR ARgel tiet 2EE| Al
=] 299} ] wiEe] 1%7HA] AFe5<]

- O FARPE 100% Ald= B QL% ARSALe] A9 2] 8%
o} = riEe] 5%7] 2hE Age Aeed

- 9] BHAET]F T= $Al(Venture Capital Funds/Companies)”}
U] WX71(venture capital)= 158IAY TR Silel] FA13E o
Q=AU YS)(SEBI: Securities and Exchange Board of India)
T2 45 FDI e el AFs5<!

- FDIE A8 71 SAke AFss1aixle] o8] &%= 3ol o
g 37} FDI £ 8%

- oAl EHH(Insurance Regulatory & Development Authority)
owiE WIS HSSIE A% HIAUT et o=R1IEHFAR

2

o
i
o
[o2ed
)
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13) LARAUEXLANY Motole dFE HEste L&x2|9IHE(Fast Track Committee)7t AUSH, 2F
109 20] 0l¢2 2 shA=ZEX0l thet HAL ozl H2lE FEetch



26%7 1= AFss?l S8
- FE7IEARC gk FAE AFss?! thidedl a3k 53] 413710l
71 BT 71010 @ Ktechnology transfer agreement) 713€]

T 7Fs

11) 2001~024

° 1969 AgE SHTFAUMRIP Acye Heshr] g A4
(Competition Bill, 2001) &+ A%

o B Eok 33, el Aulx Al SElh dsghljiel] tigt FDIE
100% 318

o elRiell thgk FDIE 26%7F4] &1-85kox| W9liljiel] digh »IZE
] 3o 8-

o vl Fg7|He] gt =9l FAFA} I 100%2 S

12) 2002~034

o gz} Faridol] tigt Y=RIFETEA] AFeES 100%714] 318

o 53 ol Q= ZdA A 26%9] AE-S deshh= 24 sl xt
Az 2} Alel] 100%7F4] FDI &8

o ¢4 uAlel] i 26%71A] A3k FDI &%

13) 2003~044

o Q= APelMe] AAAAIE ek BHo 2002 Siol FEE
7349 (Competition Act)o] AFEAT, ool wek 20033 10€ 9=

73738$1918](Competition Commission of India)7} AH%E.
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14) 2004~054

o U A2l gk FDI7F AFssIHAtE B3l o=RlellAl=
49%71A, HIAF QIEIEARE 100%714] 318, o o] At
of oJgt A - 7k R Hole o18ER] ek

0 2005 19 12 #H(Press Note) =% ©o]F AgE MIX7|
(joint ventues)®] 7% HEUE ZF g Ho| TF 74101]7‘1 Mz &
Zx7|golv A ARS slieles 7 UrA] eSS B
7] 913l olald=conflict of interest) =&l W} o5 AH-E

A=S 3tk

o WLl ek AFee<] FDIE 74%7W S8 2a4igdel
gk =RIAHTAL HAlE 45 st

- oRE &30 100% ARARE Alelslale o= Aiele & 2l=1l
TAjel e niojesy YRRl 74% 75 85, FlREEe
a2 26%E 91%gle] Hasjok &

T3t 972382 ARs|Al(subsidiary)Lt AAl(branch) 5 SR4TF AH

olo
=D

- BE0] a8 AEe werA, Qe T4l W S 55
o= ATl 100%E A SR AL A4 7Fs
o ofgEAl H olet ¥HE AMuIAE AlFSkE SRl it
= 49%0I 74%2 2
o HIAFRIERIF all]HQIA(OCB: Overseas Corporate Bodies)ol| <]
&k FDI FARK= A ?‘Xé

m,d

P

&

r
1
o

- HEERe) Rl AR SRS Fow It vie #E R A
7] ZRE a8l SRS Qillshe |l disl FHdl 100%71A]
FDI 3]

- 71% Ao AV} slske 3 AfAlE rHAE el tieled AkE



A5 A AP s18ske g ARstel glelzelel AlFPA] o
3 AFss2l Azks £33t Al 100%7K4] FDI 314

el ARdslo]l e 7% HAA7kANatural Gas)9F LNG HlIE"
o thaled 100%7k4] FDI &1

15) 2005~064

o

FDI AAkE 7Haskel] flal Qe Td=3e] dnbsl7Fdxl(general

permission route)E Tha 2] 71

e R A=SHIASSEBD S Al PE Bagt woks
Al 2 Fofeln =Rl HIAF= =Rl Aol 71 719e] 5
A 518

A5l Al 2=l FARi=Es 2] e & v &

Ad5e] At gk 518

B2 kR 2RSS S8 100% FDIE 318 © (a) A1
H(Industry Development and Regulation Act)ol|] 2Jsle] WalE
olof sk A1, (b) =%l TR Lokl ov] KIS
Fotar G TleeldEd ke A A (o) el
I A= #HS3te 7% (d) FDI7F 31854] &= Aljlont
FARIE Aglo] WAl 2ol thigh Fk= Alelel I Eoks v
I} e

oA FBAK] ARFA7E e 7Arel el i dEAtel] digt
FDI 338 40%014 49%= 2hsla, v AF Q=sle] Faks
100%7H4] 318
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- FHERA] 7H‘:'a‘, T gl Qlae}l A tigt FAE AFsslldAt of
AHAL 10ha, TIZZAE
o] Ha We 50,000m’ 2 F4
- M a}c} Wl tigk FAE 20%7H4] &8
o ZAAET2X I3 (Special Economic Zones Act, 2005)= A5lo]
ﬂ%ﬁl W 71 AR B AT Al AlgEe JAEIEE Aslelal o
TS dsHe. AASFTLYSPEY] T8 8-S vt B
- %‘rzrﬂodﬂ F=oT A3} 7|E AT AFIQAA =S
R A= g 59 W &ske<3(positive net foreign exchange
earning) o571t FIle] YFE BolsiA ok
- HIAEA 7 WS g HE 5\ 100% WA, o]F 2:d7F 50%
AA| — HZ 519 100% AL, o F 51 50% AL, oF 51d =0
T AFAR el 50% A
- YAPIY Tl v = ti7 19 ol=R1FAt B8
- AREA, AR, 2BA T FE Al BAEA
- AARES AT S U= Gl Sl 7k
BAET Aot ZAAET W 719 A Al A 5919 T As)
ST Hawd e sk e xLoM A AAETE
1,000ha, S/ Azt Auz2ig] ZAAS7<= 100ha, HAF -7
BI(IT) - AET (BT) Hok 7ﬂﬂ]~?~ 10ha2 93}

.|

Q=FYE = 2000 48 2E31 AFAXHEX RA HUE Yo 5= FHMEFE =Yt &
METL(SEZ: Special Economic Zone) =S =QIZHCE T2iLt ME =@ 0|F 2003E LU7tX| 7|
= AZJMEJY(EPZ Export Processing Zone)Al ZMETRZ HMa= 87 XSS Helstns A
T ZHEFI X e n 7o YFAME iR MEECH ol wat A=HEE 2005\H
6% AMETHMHS HH, 20064 2% L AIZCH



16) 2006~074

o FDI 4l thgh ZwkAie] HES} 23} gl %

- AFESRl A Y ol g SR e 4= T A FEE A
Z, = S, =A] A1 25km ol 9iX|@ AT, At 33
A, AAIYING 257 AR, Aol thek APt 3 F2t
ARE, B Tl AFssRl Aakstel 100%784] FDI &4

- FARIE ghe gl AHIE 99 At Zgk A Aot A7k
R0 Qe 74t vplE, dolokzes BAE A8l BA) A
=9l theje] AFes<l dAkslell 100%714] FDI 818

- At FDI 38 2ok A=A (power trading), 71¥|e} 1152] 7153}
Hafell hsled 2Fs53] &At Slell 100%7H4] FDI 618, B9t 4%
o] Ak S7FE Wk T BalTA|E el Anfid(single brand prod-
uct retailing)°l] thall 51%71<] FDI &}

- B2B VA el thet TR e X% HA

- 71 710l gk QU= BIQIER] Alole] Al =g AFes?] U
ol IZrF =M gt 3Hast

o &=Rl FARK=} AEo] = AldiEel] tigh A}l

- FM 2 W 20%

- R, ARAY, BE, wedes BHoR ol &3 ]
tol: 26%

- g AMuls AR Ed S A(Asset Reconstruction Companies),
I, $Pda2 v (Direct To Home): 49%

- TS Anld(single brand retailing): 51%

s, gL, FAHI 74%

- AQ(ELEE vl Al9)), =¥t wie, EA Sjoui] el
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GA714(small scale sector) iLf- HFEI} L5491 T} ojn] e
sl Qe AIES 2ol thak 24% ol de] ARiFAks AFss?l th

] oFd.

[¢]

W 2 IR o R IR HEA Y st
HEMER] FAlo] TE AR oAl sl=dle], 41 FE
= TV Ad £4048] Ax)9] FDIZ} 49%714] 318= 901} 20054

249 129 AEARE] el wet olef digk 1+ 7Y
el AbdsRletel, S slEe} dyxES] HX|o] tigt FDIE
49%714] 818

el AbdsIslell, s B AL AS Alejel Ade] Sl o
3] FDIZ 100%714] 514

o] ARl slell, 2 g AL A S4lel] thgk FDI B el
71HFAPN(FIL: Foreign Institutional Investors)®] AR-FARE 26%7F
A 5%

R AR s<lslel, GdEE AlEe] Lnfel tigk FDIE 51%7t
A geblz 2. W UL B AkEAS St @ Ak
AL (a) DHEME AF Aafeiof slar, (b) AARCE L B
A o, (o) ©EEMES] Fulle AArgols Balesid 2

s

FDI= 2] Abdstlo] gle welvt o] 8%, i Abdssls
AL A AR E=] AR Aol T

AAele DBA=r) Aafelele AlE 2 AlETs 3] E3
of sf, F7RE AlFTE e F7HRI S91e Wolof ¢
2 AR ARZ T 3 TlelEERlE FERIEAE AT
of, sl FAR-SLSI(FIPB) 7} 22l 2%



17) 2007~084

o FARkIN I 212 FFAPIE sld719e] FDI Zdehs 49%¢l)
A 74%2. )

- FDI 733+ gdie fE &8 M= Al =dle] AAe S3)
V-Sat, Public Mobile Radio Trunked Services(PMRTS), 7i%lo]&
A 7|eF FrpRAE] 2] A8

- FDI 79k TPt 8184 719l 23, 304 Tl =% & o

oIl a7 |BFAKFID, iIAT W=INRI), 2l$kdet AR

(FCCBs), M=F2JelE5A(ADRs), SAIF2|e=54(GDRs) 9} <157

Qlo] Efgh MheHFAE 3k IFRARE e BAlwok Alel

&1 8¥ 7190l ek RS B 719, 1Ela ole] AFsiilel] o

& FAE onleh, s7p19de] AlEe ke ¥4 S Ee7]

ol BF3E 79 IxRIe] AFoR 7 ey ofufgh Sl

Ql=010] A H-go] 26%HT} Yol okl

FDI®| 49% 7 & A&HoR As4=E 53l 318 I, Al

ARl AP 192 27192 74%2] Zd3tel] Jgks vl 749 alg]

FARIZL3|(FIPB)Y] 31718 o= 3 TS S<lske H|

o sleld, siFARISHES e FARP L f2=7E AtER] FAI

A& gRlsfof &k

- FEARIEHYs]e] BRI Vo] RS 58 Alolgle
88 dPdslof slan, FDIo| A= QIwe] Hell wejof sh, 9

o) o] Ag5) ke

18) 2008~094
o 2005d 218 HSAPR| o)A, 21874 H A Credit Information Com-
panies)°ll et e} FALE TRt o] 518

olzo| gjzolx]

o

HEX} MED EXIZEQ0



- 20004 ARl 5% 182 Schedule 19 w2 FDIS} <8l
2l 5% 28<] Schedule 29| ZEZ2|Q FxAIel| o)A, K<l
AR 5903 QI T3] SRlo] e AT TS el dTAt
7KFI)2] FDIZE 49%7A] 818

- Z TR 49% oo, XEZE] L FAeAS FFATIE 1Y
71AFAp R 2 A HEAL A1 24%7A] FAL 7Fs

- eI vt 22 8xde TEAIACK skl (a) & FAVE
2%, AR AR 10%el e B o+ sl (b) A 1%
Z 2IRIE MYe e T3 Alusfok sl (c) AlegESAL
o] g7l HFAP = AlEEol W o X Ele] viEdES 878 T gle

o AEAEAYSA (Commodity Exchanges)oll thst =12 FA =
EIRcy

- A dEARSAE 19521 AdEAIPH(Forward Contracts Act)e] T
ol miet AHE JEASAE 9

- ZEAEAYSA] Uigt FDIE gRe] ARds<1zl 2000 <]3kie]
T8 5% 132 Schedule 1 ¥ Schedule 29| ¥EZ2]Q T4} 3
o wkgl 21 49%71] &8

- JEZZ Tl w S5E s |dRAre] AR
23%7K] 8=, FaeAFARE 26%714] 518

- & S| HFAp L] ARG FreAldl Tt Thseh, sYE
A7F FARAL AR 5% oS BHAe 4 gl

o T 9 Azl gk FDI A 4

- W ZEAEQ TR e AFgdEel wEt 100%7H4]4]
FDIE &|&ap, 218 5 ZRAEQl F3Rd tisir= 857 A
A2 3ol FDIZ 100%714] &4

- I, 718, SRRk, skeRks, delaEer e

| 2MsHs 202 =9 22 S8t ANE



A= aefatEAte] skedky, delgEet el ARl
58

718325~ H =9 U7 18Rged7e] FDI Zdeke: 49%°1™, H|A
ZolololAl= 100%714] AFE7Re] Hxlog &4
71 7718k, sl7IRkEe ekl ek FDI=
74%7KA], BIAFRIERIGARE 100% 714 AFs7d=e] wlog 54
el 591= FaE she delFEet 3m18)7] AH|2~) thigh FDI
T 100%7F] AFs7d®e] Ao &1

HIZIR}gEor] 7Iet MRl T AT ARl T4%7HA, BIAT
=R1eAE 100%714]9] FDIE AFs7d22] Whalo= &8ah, 4]
9 FE, s, VEusyiHe Uikt FAke AFERE B9
100%7HA] &1-&

Eebs - dEa 329 AlZa) o] ¥ FDI 1A 5}
19579 BAdHel W2e Eebe 3 Bed Y] A2 2,
ole] 7hgat A e ] ARSI Sl FDIE 100% 8-
o 7FANE S ZlsoldFt A Qe el Ax|Eojof 3k

Ao} AA7ks wolol] gk FDI A #9] elst

2004\ F3EE AHeb M7k Folell tigh FDI AR ©AL
AFe] nAR, AfAlE golzZeR], AA7EAet NG FlolZe], |l
7ol Aol Uit FDIS AFE7ze] WloZ 100% 3183}
a1 lem, AfgAlE el AR SR8l 26%71A] 518 o A
AFe] 747} niFRe] A9, 5 ol =Sl eV} FRe| g
gol| e} sfelxREe] 26%7} o1 E 4 githe 2102 FDI 100%

518

1%
Ho
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- T AeAlEe] et vElEel oM, 51 ool 26%2] A1
= oldeliok ghe o)xdE AMAlskaL AfgAlel thet FDI= of
SFFARIERE)e] AR gRlslell FDIE 49%714] 818

19) 2009~109

o el A} Qe o= A AN & I E3iAlC] o
g+ FDI &

- SjelrlEe] Wk S5l thek FDIE Yol ARds<l sloll 100%7F
Al 7FssAIRE 19561 SjAPHel we} Qo] 558 FAeARE 518

- sk AREE TR 9 A9 Qlwst E3] oigt sflelFale] 7
G e AR slell 26%7F] 818 & ARlelA efulske A

T AL ofd A7) e, T st ol Ui ofiE 2

o sfel7lsget g Ahst

- A7 QI dlells SEdTell whE vist 2HiRE g, uf
FAPN 5%, T2l 8% 432 2HE AlEE AFe o0dE =
g 7]zolde] ofFor ] G B TE 2%, WA 1%2] =
Bl Alge AFeRE 39l o 3edTel LR % HE ol
of ARGl AEsk=s 818k, 7lsoldel w2 odulg Aol ¢
o] W85 43T A5 A5l ARsdE B9l sl =

- AR 9 FAE AR 29, 2EE A, Zlselddd nkE v
& A, A3 e HAlE ARE e AR jlel 2000

SlghaelHel oA, s RE B9l o8 2E 2%

| 2MsHs 202 =9 22 S8t ANE



20) 2010~119

o FDIol| thak g4-e] Abds?l 51-8-dx1e] HESL 1A o3t

- FDI9] A7 ARSSls aw ol Iduss AR ZA9T
(DEA: Department of Economic Affairs) 3|2 FAR1-E$191S|(FIPB)
oM Heliskon vaat 22 Axjel wEt A, (a) AA sfielF
ARIERAEE A e T 55 FFA 609 T iRk A
o] Ash, olg e Al ZAIESIYUS(CCEA: Cabinet
Committee on Economic Affairs)olx] 2%, 2003 24 18Y ©]#
o= 602 FI7} de FARRKS S FAES Y3 (CCFL: Cabinet
Committee on Foreign Investment)ollx] Z2%gl3. (b) 3t 3l|<]FA}
edEl= elelFAt 2710 FAkEEo] FIPB/CCEA/CCFIS] AR
SRS 8TE s, o] SRS Wskor) o]f AFAER vk 7
T Sl AR 2710l FAREe] AdRle] 91°1, FIPB/CCEA/CCFIC]

<& Agkony, oo Al Algle] HE A, FARIREE Seloke
[

F[F

o QEATE WAel PAL AR A3, Bre] PSS 87
Aol vt SRITHIE THea o] 7

- E5A 1209 23] olelel whe alelFARIESIREle] g A)
BRgHo] TR $200iRE HE

- 1209 S 2348 A, BALEANSCCEAIIN HE sl

&L AT AR ds]er AR due] SlE e

n
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N
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- 39)FA} 2ol FAZEo] FIPB/CCEA/CCFIS] ARl tidold
ov} o|F AEARE P A¢-

- SlelFAL 2710l FAREge] “d3lo] 21o1 FIPB/CCEA/CCFI] S1l=
okory, oo} At Adle] wixlE A

- alelEAel e iRk 71| sl EAR el fARRE

20108 @A Ql=el] thek o=z FAlE Alsetldzsl Pralls
Wolof sh= PH-s7dze] F 7K e &85 sla slvk 54 <

BE SRR tiele] wes] Alanter BAE TFsebAl ke At
ToWARE HPekaL vk 3 APYF(Ministry of Finance) 74|
(DEA: Department of Economic Affairs)©] sl = 25154
SHHLS|FIPB)= HEe] 5R1e Wolof dk= S5rggel ek FARA ket
712 Fela Uthls) =RIFARIELIHUs]e] 4 | &4& S
F(Ministry of Commerce and Industry)2] 4137 2718=(DIPP: Depart-
ment of Industrial Policy and Promotion) 2k}l x| ARAX|=(SIA:

o

4AH) ¢

Secretariat for Industrial Assistance)?] H9olal oM, AR 9]
IRAFARIEAY]e] A= Akg Fastar sith BEgh =A%
(FIIA: Foreign Investment Implementation Authority)< <18 <=5

7] g Adsly] 97t S Fea slem, Aslel] AaE AlEA

15) BANY S HUER HStE BEI Sxt N0l FHE0] U BB YRS M FRO| &
OIg wojof SX}7t Jhsatch AME LES [E 4] AT



Z]$1¥IS)(FTC: Fast Track Committee)S E3l| L= HFAE A5}

U SISIAER ARl BISE WEe] AR0lS Baw o
A g FAle] A9ele QUE FYged Ageie AR el
AR B4 142 ool $91S WA B} e AR Wew
S B4 B AREA Hel] BHE AR v AR A

1=}
n
AGT=l At the e=QFARlIgEe] e AR AR

9] SR1& Wolok Tt 53] 100% TEE HHCE ke FAE Ak
ARF=(SIA)el A1gale] SlsQlRAlgsiisle] A Holof sl FF
Aol 609 TS W= FARs ZAAIESANS(CCEA)S] 9 ot

of ghtk

RIE o=z Ttel el 718 1956 Age SIAPE
(Companies Act)©|th SAPHE Qlxolq 7|9S el dsh= 27}
WA HAE Pela ok mgk SRIR(FEMA: Foreign Exchange
Management Act, 1999)> 7|9% 7iQ1e] &jgidiel] tigk 7|EHo=,
2000 69 195FE] 7]= S|2HTAIFERA: Foreign Exchange Regula-
tion Act, 1973)% diAlslaL Stk 53] 71| LISHAR(FERA)C] 55
gt A5 ALfgt AE VEHeR s8] 21, gk HAE
A= As gshar e vl Al APgE 2IRH-AFEMA)
& 5% A2 AgRE BRE dEAUE 7R oR sl8sta osd
A tigk A ElE 9o slar Jlt

HRIE =Rl T A thek ATl 77, S Bkl &
T -2 ARIARIQPARF=(SIA) O] H3Esle FH(SIA Newsletter) S 53
gRlo] 7Fssht offlelr= 20101 4 3 B =IAHEA 4
A(Consolidated FDI Policy)’S FAo& <lwe] Al oj=elaxex}
TS AFECKGOT 2010).

>
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712 Q=] FDI SAx4IE 4Id8)7}(Industrial Licensing) 3ol 2]
g TTAEAE, B, sRRIET B, ARk W
7 AR1E sk 73l SlRIEE, 9 B, 283 JAKR(small scale
unit)16) & FHEECE gk AR AP AN mE AR A=
Sf=RIRFAe] Aleke® Aglstict Teiv 20101 49 AR
o et < A=IAFTAL AL oRfjel 2 1071 FERE o=
ARFAL ARl e ® APt itk

- (e BAls avig Al

- A oA

- el Hiztel BaxRi(2Erl B 23

SRR E

- HE HEChit Fund: BEARIATE 918 92 As)

- Yx=3] 3XNidhi Company: 7552 7[Hle & 55 = Al9))

- Y%7Ve 7W(Transferable Development Rights)] 72|

- FE2doly 7 (Farm Houses) 715

R A gk el Hid B

- o] gl H4, W7] 3 =gl texde 2l=Ql TR oje} BE

Fehe] 7lsgE(Z ARl 719 R, HAlewy FgAhE SA1E.

~

TSk 20101 FA) AREEE =R EAL TAME-S [3E 2-2]¢0A
glo1gk 4= glom, o7l B3t o] gl A% 100% JHFAPL 7Fs

Stk [3 2-2]004 Ho] A Al 3Eehat Bl thigt e o)

16) MM EXIFD} 10008 213t 0lstel BMI2S Ystel ST B2S MMt dews
=) St
=

5% 010 MEX|HeZ XFYR| w2 F2, 27 1002 F 0]¢o =Alof ZEs=
|22 = HOIM 25km Oy EO{X U0 i,



ohet SIS T
H

2 Afee] g

MM E 58, B2, e Al Sl vkt AR} ?ﬂcﬂr
x| xglo] AHslo] Sk
H 2-2, Q=9 MUREE FDI #H
- NS |
MART s a4al J|Et @74
1 4
3R, e, AR, 28, Ao,
727, Aa gl "y BW ZHHH, T B
1| AEs 100% | AFe521
Han FY RolM 9 S Aleist
3= FDI7} 31857 9%
2 A 59 ool Q= HEUY F
B . 4t|/\‘_] 2719 26%2 X—‘?‘—Ok_‘;—_ =1
2 | R A Aokl o e Al | 100 | ot | BN 26%e] Heg = =
sl FDI7}F 81854 e (FIPB) | 7| ©l& &%= W A 3372
e eTr e AR %91 Fe
Il Kl
ILA 34
19579 3ol «174 21791
o] Exjiolel 54 & uigt
o = ; TO:‘v ny)gke
3 SLZLEH%/] Al [ B e
B AL 20 100% SHABAL
A3 7ks
Mgk 2 ek 19739 AeRiEo] 3 1973 A&l (Coal Mines
4 | 83k ML 7 AMIE A9t | 100% | AFES<] | Nationalization Act)©] 23]
7e} S5 SR wgam g oA
19579 FAde] ol 3
Hebg 3 28 249 A, B, 2 tge] gxio] oA
ole] 7hgeot FATE ) 7FEAKde Q% Yol dst
s 19629 AR w9 100% AR | v, 71EE odallel &
Aabd=o] 33 No. S. O. 61(E) * | FIPB) |ii) B= E‘ﬂ Al BRRIZE ol
dt. 18.1.20069 “HAlE B9 Az 004% A=A ) 1987
o tigt FDIE= &18%A] 25 1 AxEbTgel wel A
ﬂElOM ks
Q=9 QZOIRIMER} BT EXAYR0 2Y |



7 2-2, A%
Ext | 29l
Aojpe o o 7Iet @74
=T sz |
IL.B A=A
6 |TF SFHH = 100% | a5l | TAG=e] 37l A%
AR | 1951 4k 2 A3s)7
7 | ey Az Loovs | 279 el we st
(FIPB) | ©ll oA
g | A%, 1o 7k 2 B 100% | AFE5<1
el 19511 2A15Rel) wh sl7fel W
9 | UelIE A 26% | ARE Azl gk FDI 7lel=a}
EPB) | o) opgr
frefsielad: ARk, ¥2(H5 ey | 19510 AI3Re} VTE} oPd Tt
10 o 100% | AFs52! _ ~ L
7k2y7} ole] IR, bl el 23t 2517l | AT
1951 AT} 1898\ Zob
11| 398 2o Az 100% | AFE3<1 HE o
of W2 2jE71el A%
12| R (HAA AxR 71E X3 100% | AFe52l
I.C P
Z2. vkz] (9] 1—{ AE R 9 zeEio] %3 o %].
13 | A A, A, 100% | ArE2a 20034 m‘a{ } ;011 oA
i<} A A (Www.powermin.nic.in)
I A2
14 | 9zt ggsof 100% | AF55<l
5 olffe]l =Rl FELY F
. N AR50l | F71Hell 26%2] AR} E
0 | 23 100% o o
(FIPB) | A o]& &&= W73 Al 4]
AR B9 He
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H 3-1. Azof st A=QUXMEXIRL H|IHF Q=0 FXtH(1980~

20094)
o Q= AT} 1A =z
(43~33) aee s T %)
(o[} B4at Ehe)
1980.1~1991.7 1,491 na.
1991.8~2000.3 15,483 938.4
2000~01 4,029 na.
2001 ~°02 6,130 522
2002~°03 5,035 ()17.9
2003 ~"04 4322 ()14.2
2004~°05 6,051 40.0
2;(?&? 2005~°06 8,961 48.1
2006~"07 22,826 154.7
2007~°08 34,835 52.6
2008~°09 35,180 0.99
2009~"10 34,167 (-)2.9
a7 161,536 9433
A 178,510

= Q=] FDI ¥ Aze] FAMAS 1991~92 AN, 2000~01 SAAE B 2005~06 A=)
Z17) WA=t Wb 2000 ~01 o)5e] A}Ee) 1 o] A7]9] FDI HloJel= A2 dvge zt
I YA et Bk Qe Fgede] ARE Bart ARSE Qlwe] A AlEst A AR
Bt} AR WS Yoo er al(2005)5 FHar
Z4F: Bajpai er al(2002); Economic Survey(2004-2005); GOI(2010); AFFAAZETHDIPP) E3jo]%]
(www.dipp.gov.in, ¥&: 2010.9.25).

of ARPEE HESKL SRIeks Ald] Q75 (positive system)olA] 574
A Eoks AlLjslale BT 7Fsdt BT (negative system) ¥
&oPiA FDIE 2A| S710ck 3 FDIZF 818 gelM= 2 45
& AYE AT FAPIRle] =Rl FApe] Rl o R AEgont o
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o] g1l

o] “&zhdo] X

A= A

JHoz 2g3k

H 3-2, Z7HE oz Q=QIZIMEXIN(2002, 4~2010. 3)

(9] mjs} Wik g, %)

HS =7}  |2002.4~2003.3|2005.4~2006.3(2009.4~2010.3 (200 ;‘:‘ﬂ 010.9)
1 e 788(25.1) 2,570(56.5) 10,376(40.1) 44,097(41.0)
2 | A= 38(1.2) 275(6.0) 2,379(9.2) 10,018(9.3)
3 = 319(10.2) 502(11.0) 1,943(7.5) 7,540(7.0)
4 9= 340(10.8) 266(5.8) 657(2.5) 5,449(5.1)
50| vgds 176(5.6) 76(1.7) 899(3.5) 4,129(3.8)
6 U 412(13.1) 208(4.6) 1,183(4.6) 3312(3.1)
7 =d 144(4.6) 303(6.7) 626(2.4) 2,562(2.4)
8 Zeka 112(3.6) 18(0.4) 303(1.2) 1,317(12)
9 29 93(3.0) 96(2.1) 102(0.4) 887(0.8)
10 = 39(1.2) 60(1.3) 166(0.6) 602(0.6)

107h= A 2,461(78.5) 4,473(96.2) 18,634(72.0) 79,913(74.3)
% FDI +9< 3,134(100.0) 4,549(100.0) | 25,888(100.0) | 107,593(100.0)

s RIS Exo]R)(www.dipp.gov.in, F¥: 2010.10.6).
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T2} 4409
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438 2002 49
dei2 A
de) 2 F=(55

o) <l

def)o] 1 HE w2 ok =2 2000170

FARGORA 10915 71531

Sk

O OB MY X|Ef(Tax Treaty)
H|7Z=QIZ QI(NRI: Non Resident
of= Z97+ Boh



¥ 3-3. olzo| Atdd Fp| Q212K2002, 4~2010, 3)

() mjs} Wil gk, %)

2002,4~2003.3 o 2009.4~2010.3 % Fp| X0l
FoI gerel | seime [T | seme | Foi el (2000.4-2010.3)
644(20.5)| AP 1 AH| 22k 4,392(17.0) 23,640(20.4)
223(7.1) B 2 AFE 919(3.5) 9,872(8.5)
455(14.5) Nl 3 ket 2,554(9.9) 8,931(7.7)
326(10.4) AR 241 4 %ﬂgﬁ% 2,844(11.0) 8,357(7.2)
118(3.8) SIS K] 5 244 2,868(11.1) 8,059(7.0)
129(4.1) 3k 6 oAk 1,437(5.6) 4,627(4.0)
37(1.2) AE71 2 7 A2 1,177(4.5) 4,565(3.9)
40(1.3) AoFakd 8 =54 407(1.6) 3,130(2.7)
21(0.7)| AHESF HuAlE | 9 | Af M7k 272(1.1) 2,666(2.3)
47(1.5) Sl=gdlae! 10 sk 362(1.4) 2,496(2.2)
2,040(65.1) 107 A1 2] 17,232(66.6) 76,343(66.0)
3,134(100.0) % FDI 25,888(100.0)|  115,728(100.0)

Z: Qo) FDI FAMAS) sl wel e, 8, Ao FDI IS ek AXEH) kS
Ag: AT FFo|A|(www.dipp.gov.in, G 2010, 10, 12).

20004 o] FFH tiRl% =RIARETAL A S AuEE AR
ol 2369 D(20.4%), ATENIFC] 999 EEH(8.5%), T1Blx AL
¥} Fghl, 2dgde] HE mEa girk 20000 T Rk vlwspH A1
v 51, s, 27, okl Sl gk Al e
ok Tt AEI2Rlg, stEsoler AZESE Eitehs AFERIG, F
g} e e dEd, aEla ARsaRigel digk Fapt 24 5
7RSS ERIE & otk 53] T x| Az HRBAV ISR

(ICT: Information and technology industry)el] thet J=RJIAHFA} =2
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Al S71RE AL AdxI=e] FRSAI Mul2rde] S=R ofbgavdol
e thek FAlz Ads 1 doke e ERINA

719e] FDIZ A"ah =& olfel gt B9 ARt ofet
7193} AAY AR SH|=E AFAlelth =RIFHTARE 5
wele] Hrp 2 9 eyt 7)3He-2 gRieh] wiEel

719E°] FDIE Agaly] fleir= 5518k oljo] Qlojof & Aot} 55
ol Y 2SS 79T aAlsle =7he vy ALt

P52 Sk AL 4% Hire] AFEA(discriminatory regulation), A4
(local outfits)20), SARREY} e H3lA IS w2 M8 7ot
ok qitt o7lelle AR ZAAEEe] Sk iRl tes)
oA} Al wE FTRLE; =l sl ekl Al ¢
7o F14 BAAE AlFslor she A 5ol XgE T (Markusen 1995). T}

2 I%lo] elelaEAS Ael e FDIE B3 AAA o)So]
dpEe A AR 5 Je BP0k Pk Zoltk Be Adps
oko] Ae 7122 el 719 QPelNle] FDI 24 e31e AR

71, OLI Di3{cel21)

Dunning(1977, pp. 395-418)& OLI ©|&2 E3)| ojuldl oA sj9]

R v=A71dell oS0 2 5 eAlE AR T A

20) Ol= EE‘XUICHO\ HE MURUCZ XAFUSO Chet ANXIAL AHAE, 712 7, AYH, At
M &0l et ofsfel ££2 9n|g
jl5t Ao

21) OLI mH2{CHof cHat XM
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=
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H(Dunning’s approach)’ 2% H2]= o] o|&2 U=a7]|He] s
A} Aol o] 512 929189 (Owership-specific advantages), |24 $-
9] Q9l(Location-specific advantage)} W53} 2] 29 (Internalization in-
centive advantages)©| %83+ &S sl Sltis AL HojErh

A =414 P9 71Ul SR8 AR B AR, R
A, 531¢} 71t HEA, a2l ARIAIES B9 T2 xEsH

1 = I
7197 ERl=7) ofele e 2 ok old 514 99E 7K 719

A $915 efnjgict o] 22 aRldl| ofsle] FDI7} &R} & 59
& AT e v V19 sl A3 5 A Tl 7

Fod o= sl oldsio] dxle] ket Adshe Zlo] ki

T
[H
)
E :
oN,
o

71990] 21&82(mode of entry)S APk H olaldo
o} FDIE AEsls Zlolle wiFs} 99188lo] AR 3ke itk 71y
-89 AR xR ofa] oo AN ResR= AL A
TR BAE Freitke ofrloltt wle t=A719e BAll st -

f1881S 2L glofok it 53] WiFS} 7918902 7I9Ee] SeldldEnt
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FDIE A58l s 293 2771 Hr} Markusenoll m=m «7]1uje]
Ak ApiRhs 2l Ak AAAPo] Azkke Al 3R &
the o] S5 Eojof gt Bk “ArkE AlFo] Al 2HE o (e
ek, 7o)l AAIEL o sjeRHTArE wE ¢ ek
Zgiti(Markusen 1995, pp. 169-189).

ofA] Aret uiel o] 71999 AakAlEe] TleHeRl e 2=
AMEL AFolghd 7S 71E HSIP|EYE FDIS 3%k ddt
(Markusen 1995, pp. 169-189). 71<] U8t 991821 7I9afe] A
HAPN S B0 R7IHE HH 7% knowledge based information tech-
nology)°] 2= HIA1E7Fed(non-excludability), FEe] M|t d(asym-

o
X8,

f

d

A

AN

R

metric information), =54 $J&(moral hazard), <X18](adverse selection)
7} B9k Al%Kincomplete contracting) 52| 543} o] Stk $of 2
E70] 71999 sfexlEialel] nixlE Jike TAK SR AulEH Tt ok
AR, Mz 220 wiAlE7 s whiel] 7192 si715 2ol 28
& Sle 793R TlEely AAAIE] ) Thsds Slulstat g
th 53] 7199 BAEE 7190l B ARk EdE APl =3
AR 95 FABKL S wRt BAE 4= QlTi(Ethier 1986, pp, 805-33).
=, AAAR] FAE A wiiEe] olE Bt 7|9 AR
o] &3P fJale] WS HS3IAl sl= 71¥(licensee) Afolol] He] H
) EAE AR AFARks BAg 7|9 HelE AS5staat sk
71990l theted A7 2 AIE Fliske 2 slulstant gtk ol Al
Abol] Dot Hagke] AHANIE AlFslele /s B A= vt
ek Alekem AdEn: wEbA ol¢} 2 HARSS vl

193] ARk Wislelde o7 17F S71eHAl Hrk
5 = RIS AlsdeEs Y o Se 1 UE

A2 HF AEe] FEE HAsY] offithe Aol AlFe]

do 0o o
ol, |
é ol

N
2
o
[
p
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FHF AP AlFS TSI the ARSSRIA ASEerl Wles B
& 27190] sfedR|elA ZlaE= AL ARl tisle] Pelet FJRE
SHske AL fA 4k wEA 2r19e ARl tigh o]Fe] B F=
(Al gk Az} F4of] digh hol] AskA sw ol& FSEIP] 28l
A 37 H18-5 Assfol gk webd 219e sl TAE B
llejol 25 kS Fro=m] Fae Bk, Y¥(reputation)s A2
4= lt= Zolt(Horstmann and Markusen 1987).

A, FAEA L] AR vl A Auld ez 71 L] ARt
the 54 AT F e A3l Ik S ARk Bk 7190l
= 719 S7te AlFEeEA ZIdahe] AdARE Itk A
ARG A5 PWles F53 thy ARARYE A=Azt
At ole TF AN AEE: 7] Ao ooy A A
< AR ABIE 7199l AT 2 7Fede] AK(Ethier and
Markusen 1996).

nRReto g 719do] sfelel] XEe w) AR 7t wik- FesRE
off tigk 2RI BRE 2in A K3 757t Bk oo whslo] ZA
Q1 W5FH SR licensee)?! BA7IHS @A APl ek et BEE
b QIARE 0|2 =EslelelA] etk S APl B2 et vke AR
£ AP Ax HelAHE 7|9 shiideR ddd § ] weeltk
BEE AP RIE FEs] S0P AR Bfrlde] sfelARTAE A
gk 7FsAde] Ak SAlel APl Z7PE SRS fri B9 o'
Ao B 3ejskA] eks Alolth wiA WEHSS vliehe A
APgel F7e] digk gt FEETH ZLlelA]l freldh ARZIslE AlBE

N9

1T

=)

Nr

%l el B Thede] B A% FAIGe Ael Tt 329
SR WS FG olge] I el MAX Rehe A% AR
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N

2T WS ZAARIAE ©Jsle] OLL gifuisls dske 9 Al 7K %
A8(=H, A WiFshol tigh AS3EAe] o] Folsith OLI o289 %=
7]oll= Markusen(1984, pp. 205-26)2} Helpman(1984, pp. 451-71; 1985,
pp. 443-57)°] Al RS ol8sld 71 B4 ARle] t=A71d
o QS PHEAE ATEITE Helpman(1984)S Aukta walS =) 7t
7190] A= T F52 Ahkkle 784 7199 TR tigk A4S
AlE=gict o] B3 ARIZN(inter-sectoral) T S-S Auid] 9ARE
Lo Alol® Fgsle @, AW Fojo] xPHskE AlEe] S314 78R
71Z3hL e e AFHeE HoFa itk o714 Yeopt Helpman
(1985)2 719 e T AL BEs 4994, 7244 t=4719e] 7ide
XY YRS G ol=
=24 Fdo] zk= IS SHESI = AIESTE tlRe] 71E BYe] o
olg} & 7 Q= WAt 4|8l g vlae], BE 7I9e] & 7 o3
e B Behthe 7Rl Zh= dHlE SEstaal gtk HEHe=
Helpman®] 292 =37, 22Q1 th=2]71%do] gk 7 olde] =7lel] A

MRS 2w, 7 I AIE RN B S AR adehs

Brainard(1993, pp. 520-44; 1997, pp. 520-44)= T2 7130e] A
s Agsl] 8l F 7K 7S ARETE ARls 2 (proximity
concentration) 7Ma=, t=47|9e] A= ARRle] 3w Hee=
QUG 7] AAIE ol ZlA olos Sdiskle WS Yt

=]
ofck o] FPae Awla el e o)se] Akl H5e] we

2
5] BHAE 23R wel] A1 S84 g Fracke ol

A= Q4H|E(factor proportions) 7HAE, Y799 42414 Sl
7} Aka o] ol &rled(AT F)el W 24viAe] Aolox] Fi

i n



o ol55 o s o AR Aeolth od tdle] Brainard
(1997)= 1989\3= 7IAIR SR 27709 6370 A 2 12} Ajjell &
Aks 7199 i BAS B3, el sl Alele iRt

S vlasie] 2anlE 7de BidAdE dsdinh

L. QA=QIRHEEXI HAIZHE 201

0

OLI eIle 71l sholel ARNIE MRishe olf s 72 Rad
She W, sl the TR ope] SR AN gl
71909] allARTAR] TR e BAske o Paekn Uk ol

—_L

A7 Aol ZIgEERel 712d FErdes e AR

22 Tl (trade barriers), 12]1 FA=Y} FAR =] AU A
AVIYE, A5 o] T2 nHI
2heol glelFe A=zt el 2k ) e ERPA(E] &

o} T
£0] Kogut and Chang(1996)3} Blonigen(1997)& $-8-¢] W37} FDI
dakol] vxE Peks B4951aL 9t} Blonigens AF- 2RIE=R dEo] of
nl= FDIE #2418 23 2] ofn] st 7ok o] oinls FDIC| <&
o] AV a2 Heldick

Campa(1993) % Goldberg and Kolstad(1995)= &2 S524d3) =

Ho
£V
ogt
H
e
rlo
10

Uxol ZHO| YL F= U

| HEE FE57] foto E7[HQZ FDIO)

|88t H0] "ot of 4% XAXM 582y
ot & Z2E Jh4(export platform hypothesis)S 0/&5t0f EX=

E2ZMRCIS0| FDIO| 0iM3t B2 DIXI=AIE S0Ig 4 QUCH XAXIE 20 tishM= Carr ef

al(2001), £2=ZHE 7H40f thsiiA= Ekholm et a/(2006)2t Blonigen(2005)g & 11,

N
=

> 1

iy A0 o
i 1o
mJ
2
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& WEAo] FDIO ofd 9% FEA1E A7 Campa(1993)& €&
o] =gl FDIE Z4ele ol 792 Faks nid = slvar 36t
3, 27 fPRHEAEES Al AEdE Ik vl
Goldberg and Kolstad(1995)= H&2] =2 Wg/do] F=3F<l gt &
s85A0w A3 F Slrke HelM A4 71959 slTAE
Q3] S7MIA Zolgtar 43Tk

AFT AL (oS 5o TR = FDIE 2%sl= H 583 94
2 283} De Mooji et al.(2003)S =2 Al&3} FDI Fd#e] A=
At vh glom, FHIole ARlEEtax credit)oly olsHAEA R 2}
2L TAMAIRAG] FDI fidell miAle g3l tigh 4% A5 Alis]aL
ok R E=TPL 2 sle A Alwe} 713e] H(quality)©] FDIO
oA Gl M= A7 EE T Tk Wei(2000)E Folle] =7}
AE5E FDI A0l #8201 d3ks miAle 2ls Breldlltk

g} FDIO] PAIE 2 752 APt 41 Il wx
A5t Culem(1988)3} Brainard(1997)+ #AlE2] 4o 719<]
TRl WIRE dEE AT o5 ATET] wEd W I
A= 7I1HEC] FES Assla, o] =2 Sl IS )9
ap7] 913l FDIE Aseiths ARdS gheldllch oleh 22 sefxFr
FH|E]9] FDI(tariff jumping FDI)2kal F-2rh

Sgm71e] vl wAe 2] S Al A Stk web
A AT vlEAERE dklsle] vz W 3l5E vEAEle]
ez Aesl] B3 Al=slit(Belderbos, 1997). 53] Blonigen
(2002)& HHg 2|92 =40 &1 FDI(antidumping jumping FDI)<]
7Fs7do] AR CE frolgke Belon), 1o I AXI= Alele] FDI
o} MR ghgElo] glrk23)

Frankel(1997)2} Stein and Duade(2001, pp. 101-128)= w4 dld=<]

_L4
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e
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T



o

Ol

GDP¢} =2 AV dEc] FDIE S7PPle 9= s, 53] FAk=e]
AR of2} FARRA|Te] AR Wb oR FDIE 7M7)
T AP0l dee 4FHor HolFa vt Carr er al(2001, pp. 693-
708) = ASgre] Aot F4E FA el R AUaLs o

ol o=l 2R 2dsiEe A3l see Rtk

Aoz Aywo] st S SR & A &

= QI WA AT AR ES o83 B A

374 2780 Avligt o] 7R BB 71xsle] Qlwdl] digh <=R1AA
21l 2% sRlout o 7

A gk

okt 91(2007)= {lw=e] AR gt G- Qe AR Gl
b ARIFEER HEsl ohe A WA Ayt & ¢ Slrk o] Ay
A, AR, AEAl, AREL ek APl S o) T8 AEdE S
OR ARIA, TR AR gs AuiEa AR RS A
Aol ]le] Ax 4

3haL Sltk Hgh o] AFE Qe f=IAFAL 4
el iR Wes AT ke He 2ls 2l
oF 159 el Doks dorloAlY JZe] wFRE I=rt vhg- $83 A

o]
Z4 APIAE 2 5 s HelaL Slvk it o] dTe gt el

i
)
=)
o
S
-0,
il
&

23) Blonigen0| WME2H FDIE A7E #EUXT} ALY 4 12 HEO HIRE URE 5
AMHS =2 FDIZb IH5OHA| Y2 2
2 2EEC (Blonigen 2002; 20

(e)

5)
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At YEFeA Qo] ST Aot Tt Agag) ¥
He T3k 9 Qe

ZH<5(2008) 3} Panda(2008) & 27| 7Zgelz Ty} A|dekH %Xé.
oAl tiRI= =R TFALE w48k dtk WS FA|(subject), ¥
(environment)Z} AR(resource), I2]al MFHUE(mechanism)©] E‘Hﬂx—]x\j
T A T2 A4Ee] Al eaele ZRgslel Qe XEG =71
B9 FARIE ARIE A6k itk ofdl] wed Qe 31Zel] 4F3t =
7195 7199 A A dedsoleis dhldse 2 AEAA
Ao AReslE sweln grke 2EAS 2w UT ol el
Panda 5 %= 28 Orissa) ol FAE Tl e E4510] @A
st Al gk 7t AldS sk ek ol H 239 it
FARE Q= TRt 850 BAMEAd 33491 dd= & Alojeke
AHEAR] Frlel|le Egrelar A T AN A Wit o]
FFE 7FeAel EHaL R wep o] dye 245 FAE AL
17171 $leld D712 og Rl gk A BT Ajgoleks 397
12 & 20k op, idere ASARI A Heks Afgs)or
Srtar it
Choi(2007)= 2H o= diele of=Ql=fFale] 24 acls sk
Tk o] A7 1970~2003'd Alo] Ql=e] FDI = S5, <
=0 IIEAE(GNI: Gross National Income), U2 ¥A1E-S AW
& OLS #42 Alwsiar vk 122y o] A& FDI.°4 PR 234
FAET FAHRITe] BAMEe] SAH SR FDIC d3s ke A
aHsA] Fahe SHAIE 2 ok Egh o] ATe 3R 4(cointegra-

S

>~1

SXIE Weieh B4 ser-M TCIYoletn Ealn, 7YY X4 4TS A
fRicilolaim & 4 Ut ol ek 2200818 FT.
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tion test)olX] WS ol 7] d@WAY] EAE ARIFZN= &
ol FARteEA FAs|FAITel Rt EAE TFsAo]

ok 9Jch

W
i

A

7t 22t HolE

o] EEjgH Alae] 7|25 F FEEFS T 3 olnEg
Asl7] $13k -89 TR o|8Eo] gtk =AM e SR
2 Z7RE $EY TiRe 7R oR AANTE, A5 4]
AE =7F 3t EEld Aglehs o] JHAIE 2 ok B TREe
9] 71¥- 7Fg(Anderson 1979, pp. 106-16; Deardof 1998, pp. 7-32)°ll
ofg] f3e] s FURle B3-S HHAIA gtk diE Bol X848 54
= Wehdle =7 S 374 o WSt B =T 59 Wt
F7HE stk =g ABRESH 5AS vehlie oo 384, ARIA]
A8 5ol aelEr|E gtk mgk Al AR AAlEEA 718 o

4
B RoPe 5¢ mefsle] B MEE Aolo] mE SEUTRS)

ol9ks Mg SR FDIE AHsl] fJsle] SRS ol dske AT
%= o] 9t} Grubert and Mutti(1991, pp. 285-93), Frankel(1997), Stein
and Duade(2001, pp. 101-128)& $HEZE o]83le] OECD =7} Ale]
©] FDI &&5 Awet vl lck =3t Loungani e al.(2003, pp. 526~43)
& 3HRY9) 7)Zsle] =3t FDION FHe] AES ¥AMFlom, Di
Giovanni(2005, pp. 127-49)& 5743t AFHM&A)S Aap] $lsio]
TGS Adeia ik

7% ATE T =HRTAE Aishe SRR T

3} FAIFe] GDPE olg3le] Frlel IA(FATFHE Lekick A
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>
N
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T7F 2 7k AR B ol AlE ol 8sle] Rl ot &
© =27 |9e Bsla e A7 e e FAld g
elo] At Eg FARRR|=e] AR AP ol 2 FES 1Rl
WA Z2ha itk eln|& FDIS] A7) ¥t A54=H(income level)
o7 tiglee AAEETE A2 o A2 FDIS F3A71t) Carr er
al.(2001, pp. 693-708)°l W=EH =7RE A5550] Aol 847k
Zo)5 ol o= 744 FDIE agh) WhHdl| A54=ro] fARE 7%
= A=) AP A9e BX0R o= 4994 FDIVL A2 7ol
I =7RE A-l(distance)= 25082 tiglekanl, are] He] "ofA
UETE FDI= 54 o oder]2s) o] =7, dofet 2RIx] 73
o] EAl= A LS E9]10 24 FDI S0 7]eddt Aoz dikert
FEEYS o]83sle] FDIE Arstan} sk o] 7] dTelre} 2ol
£ 7 E3 Uijl% FDIE A% F S 78 WFES o83l] £

BS 75T, F98 B4E 5o 2 vse] U AAe ol

¢

Y, =a+X, B+u;,, i=1l..n, t=1.T (1

w =t A Yy,

A (A i Qwel FAske Sk ek 999 Al =

A=E Uehlis AAD Al W ¥, & nTx 1, X, nTx KK

Tgol| ¥k SERe] PHE Y gdxmR 77 TS5Heet
_]

PASE Vet = ) BERAS] § N=nx 72 FHALE D

i



Tk o AT, pE K<l HH, u, = 2XRJITE 2ARRe T A
Ha7ke] w8 (fixed effect)yE UER= 1,9k A& time effect)S
UeRl= 2, T28la ek xRl v, 2 ET)

TS 4 B AU IERE AR fRlEE FDIE onRi 59
e Adtl=re] A2 GDP(realgdp), 91%=2] GDP <7H&(gredp), ¥=7}
o] 191" GDP le](diffgdp), “ddl=re] %ol et FZ(export), Jdl=r
3} owe] 7|EsEe] o|diffskill) 2 B=ZE AR(dist), FEL] <ol
(comlang) ARSI} 2F1Z|(colony) AF-E EZlela Utk Hrds FHE
Zh Qe 359 <oje} ANIx] A oARE Aot BE Wge 2 W
ks olgeit

= vlofE] ge] ofelg o] kol gk 2 FAr Aol kY
Z 1570 7} 5 A5E AAE ARE FHE F e 10/15S vPez
3l 2tk 2002~2010 IAAE 3 107] BA tid=<] FDIE % 7999
dejol, ol e 7|t Uil FDI #9999 74.3%Z 2R3 tiol=
I FARE =7 FDI 292 JEh, Ql=o] ARkidaie=
(DIPP)°| Eah= AlmE AMSSI) Jti=e] GDPS} Q19| GDP S7He

2 International Financial Statistics®] AF2E ARSSISITE 78], 2% 2o

o} Aix]e] et A== Rose(2004)2] HoEHo] <& o]gslal Ut} &
3l 7o Ase AAIL319] Education Databaseo| =% 23 S
==

o HlE2 ARgler, Sk ksl 71| dijle $ES IMFS
DOT(Direction of Trade Statistics) H|e]EJH|o]~E ©]-83|STh.
L}, MEEM 23

=

21 (D)ol gt 327t Z7%(Hausman test) A3} 178 E3K(fixed effects)
TEHY 5G9 (random effects) B8-S ©o|83l= Zlo] B} 243k Ao
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= Ytk g =Rl TRl g & wel FAkdel wet Ak
e d 81t FDIVF ASEE 542 2 ke A sk JeiA
R ET FEE sl'di A (dynamic panel analysis)©] T EfFE He
2 Akt wepa] FE5He0] ARk lagged value)= FHWTO X3
s A (DS vt 22 F8 e Zgom Hgint

R

i

Yie =t +Xn,ﬁ+ﬂi A vy 2
SH HIEAN Bl RS Q7] Sl R uE AAE

T e 3T Yoy 12 AHEEES w4 ok 28u AR
Sar QI Auwae] Wdd EAeh H s dHe|(dynamic panel
bias)ol] w2t 2] (2)9] FA= AKS] T (bias)E 2 Hrk wlehi]
2FEE A7) e =74K(instrument  variable)S ©]83F 2THA|
ARG (two-stage  least  squares)out 2HE UHksl A EWH(difference
generalized method of moments), = AlZ®] U¥ksl XEH(system

GMM) < o] gallo 3it}26) 4] (2)9] 13} xR de et 2t
Ay, =74y, + X, B+ A, 3)
Arellano and Bond(1991)7} AAIgE 2Rt Uhls} AEHHol| M= Tl
22X &) 31A 51\—71'_:%}]\'(04]% £01 Yit—2Yit—3 %)% AMgRe A A

WHissh oA Zle] RS $elsk oke Bk aehd oA

%‘ZHEPE X]’ﬂ}b]'%!\i‘zﬂg} /\]7‘(]—%«’—."111_-’;‘— Ay :yu—lfyu—zoﬂ %‘éu\‘tﬂ'/l:g]

2 ETH40 47} NN MIBA AHTH B A (over-identiied) RHOIAS
o
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A7N%ko] T3] 7] wiwel] W Al oXs] siduA] =t &
3] Blundell and Bond(1998)= A€ ] & 75 2t Hlae] 71kl
okl m A (weak instruments)©]7] WRTol] YRR GMM S| H
O)bias)E 7H  UtkaL gk B AN ol8ske AL IS d
oAt vl #Re AAIES Zha githe e melehd AR Gvist AE
He 0] He| HAE T + gle 2eE Ade = Stk
Arellano and Bover(1995)2} Blundell and Bond(1998)& F<HA<Re
T Tlele] SRS ARie the 1 ARE e IARs
¢l TR ARSSKE AlZEl dRist AEHS ARGSE Alesl dRiks)
AERE F7HRl =TS o] 83p] whiwol] AR A #A
£ AT F lon uep AT duksl 48R o B8R S E e
At AR R Eae =g )9 LA 3)5 23
A ] ARS8 Ty AlE Fggt ot AlzEl GMMeIA
v Eisre] AT ekl =)ol FEElclol dAFEE B
T doke WA itk webx o] 27| 219 F5ARE ZRIsp| flst
o] AR %47} Hansen 7%& AAgt AR S xRyl Al
(serial correlation)©] ZAGA] 2o AR(1)S 9(-)9] S 241, ArQ)=
0°lgks AF7HES Aoz xRl SHE 2RI 4 gty w3t
Hansen 73%(= Sargan 737%)2 =Ae] =24 2Koveridentifying
restrictions) ool TIgh AATAE Aoz s Hee] 23
ool A del] wE A7t A-s] AejEfleAlel tigh v Ak

o e} B ALgE =Rl Adel AdeEltie A% & 4
SITk2T) AR HHE 5% frelsroln 9Ajgel A piiio] ZAjek ghe Ao

2 ek} S9ade) vpigel e sels A48 AzEge s Barsid)
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¥ 3-4. ol

YZIRTERIe] YR

AN #
F;_'golé_t TXEA OLS &S50 OLS AIME GMM

TTHS
D] 0.4087+#*
e (0.0717)

o 3.4039%* 0.1043 %% 1.0685%+*
rearsap (1.5486) (0.0444) (0.4534)

0.1999%#* 0.1897%#* 0.1309%#*
grgdp
(03678) (0.0383) (0.0349)
_ 7.7358%%% -0.0491 -0.1157
diffgdp
(1.9568) (0.0542) (0.0926)
0.8589%#* 0.2331%* 0.1038%#*
export
(0.2680) (0.0829) (0.0214)
1.6591%%* 1.3086%* 0.4723%*
diffskill
(0.4482) (0.4251) (0.2429)
i -0.1896* 0.0984 2.1657

’S (0.1266) (0.5674) (1.9402)

. 22591 %% 2.2067*
comiang (0.4609) (1.1531)

1 -1.0023 -0.9906
cotony (0.7835) (2.7667)
Az} 1.56e-7 -13.0184 -1.9029

R-squared 0.2353 0.5227 -

Hansen test - - 0.94
AR(1) - ; 021
AR(2) ; - 0.17

3 Hansen test, AR(1)Z} ARQ)E p-valueq. &3] Sal= FFQAoIH, #, =, »& ZZ} 10%, %
2 1% Folgoln BAFoR fofgks e,

27) Sargan AFZWOINE HEAPERIN) i3t ALIHE0| 712 HORM =40l HENS SolE
A O\[}
T M .

| 2MsHs 202 =9 22 S8t ANE



[ 34+ 298y =37 dEay 28, Teju AR diksl A8
= o]83le] iRl FDIC] 24 %1 wAataL Sitk Fas ARMEH(time
invariant) H5FES FRekL e AR 23l o EAEHE 3t
AT Eus FE5a7 23y Al2E] GMMe] 93 BAARE o
Argslaa} gk

w4 2719] FDIE vy 712] FDI Aol AR fevghs & 4
Ik ol 54 =71e] uRkle FAb 2%e] thy 7w AlSsiA FDIE
AT E Al U5 BTt =il AT (realgdp) 7t 257
5 1 57125 E U] B2 FDIZF e, %o AV dE(gradp) 3t
FDI el s72 o 288k Ao 2RI

e til® 5 (export) FDIZF 42 IS 2k e 3o
2 Rl 7]1E A7l was FDIgH Fol tigt AFEAL gzl
el gk okt 222 ARlsla itk dF A (Bayoumi er al.
1997; Ma et al. 2000)= FDI®} F990] <] FHHAIE 2t vk 4
SEA 23S AANFCL, Brainard(1997)9F Clausing(2000)2 92] 334
WAE 21 98-S Btk 3 Aizenman and Noy(2005)E FDIS}F F-<
of Zek AR dve] dtke #AEIE ANk SAlo] Blonigen
(2002), Goldberg and Klein(1999)3} Nakamura and Oyama(1998)+= FDI

el SAll thAl, Bkl BAVE EAldicls 2o ARgitt o
©l =2l F9siER FDIgH 7999 W= FDIO] Rl met M= v
AR ANE HAE F e o AgkEt(Markusen 1997, 2002;
Markusen and Maskus 2002). 5 H|w-$9E &85t} sl= 24 FDI
T 729 Bz A8sha, AP BACE ske 94 FDIe
=2 WAlske 23] Ak webd el gk =R $E2
M= HeRl WAIS Zia glom, tijl® e=RIARFAE 4414 FDIC

=

o] 7sicke 4

N

gl 4= Sl
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o 7legEe] Alole} FDICK] TAIE AR S8l teldarzE A9
g Tarestal YSMIE(diffskill2dE A1ZF GMM 240k FDISE 2]
FHIAE 2t lom 5% FEelr] BAKCE feldch delx] AR
TS dole 537 2TAe] zh= ] |, T]a 7lsrEe]
Aol7t 245 tfl% A=RIAHTA SRR Aol Qe gk
AR= Ui 414 FDIC] A Zhal oke AS o] 2RI 4= glck

T Qlmele] Azjel ARIR] e 7ldie} v FoE 2 Ble
2 UeRdout 7 Wi BF BAFoR felelA] sith doje] FEde
AlzEl GMM BN E 10% ol feldiAlRt gEas)t Baedie
1% =l f2J3ick o= 20000t S0 F353la e A2y o
277 ARZNG tigk Azl=e] tiRlE At Golg wbl= &8t
Hu Jokes A 81 4 Ak

oY
40
+

28) Markusen(1997; 2002)2 & =7t QARZELEO| Xto[7t 2 F XM FDIZF B7te Zolztn A

g
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FIPANE:

Qo] SITAAHTA FAE A 541 W BT B AN A
1

BAZE]7] Aolx]wt 1980\ Y] ZHWR] F=HTE e oRIAHEAS
G o] U Axe A Al FHoR wg F=o AAVIE 7
Poli] 2 A2 skl 53] o=l of=e] Vs s 83t T
ZAAPEe Qwe] AR AmAjel QlwolsolA Be ARKS ATt &
e AFERRIS ¥R FEERIE 2 Auagdel] ozt 229
ool FAloz wWoEm Yt Qo] o= TEA Ao Hslaly
< A9En, ajlE eERIARTAle] 347 A ale el itk
1991 ZANEZ o] A=gie ARIIFTAE fxs] <8l
Sl TA ] tie SAARE olgsiitt WA Aw Sl Alugt
o= AR A e AFesARe) S A9l sfelFARE
AHS|FIPB)S] 591& Wolok sk HRBRIEARR PEsla A&HoR
AFE52]l FHE-S 3Tt 19990l 71E ASAR(FERA) S thAlsk=
SHFEMA) S AlY, 553 495 AR 2 3AUE 583}
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& 38718 T ol Hele] legRe 2zl Fpie] disl A}
= ARSI S5k @AFe Almke vl 54 34 Roke Al

[‘

0 1 ST Sl TSl A Ech 5 FDI
7} S88 AN 7 R A8 9AR FAe] e A

71} Ay o Aot taro] FolM o] Adghde] ¢k} - Hix|E e
ZH JIRIAHEA} ZA ZRIch %Liﬂzje& 19801t gt 19 571
o 2] el BRI %] FDI A9 1 990%401]% A3
57T 22, 20001 3tholls AHH 1619 5HT He] o7 v 109dS
F712 ek 10814 S7kskar qitk
2010 @A A= E= 107] AdF-zell thefArt l=RIFEFAE &
ABlaL itk o] F JAwAAe] S Wigske Anld, dxiE oy,
Feads RS 55 AlRlerd it =9t ARMY Aol digk T
oltk g 7t AR oERIFR T tigh SR FAREE,
o] w2 A|2ke ollx] 27gE v} glom, of7)o) B
o] Sle ZArelle 100% 2HTAPLE o8tk AR B sd(3t
Al 23h Bl thigh Al 48] dAGE ol Azl tigk €]
T TFARE tiE 2HskEo] ok ARI2Siekde 58, B4, S
IHufA] 5ol thek TPt A RsR1e] thidoR Hol glom, o5 4F
g FARgle, Atslole} o Al ARFES o7k Ak Ao o
FoE HoRltk
ool oI TFAle] A asls ERIsk| $gt Aeiie I3y
e dole el ofgfgo® Qs 2002 dFE 201097K1E Tl
SlaL ik wbA Eare 2 AAIE] e WeEe] g EAIE S
Asly] SJale] Alzm] dwkel AEES AEgto = Fage] Alekels
SEshL BEAQ RS ARletaal ok 5o T et

TEANF AL IARS 7 ETTR AT RA AT

s b

|



AZEA Aol 2w 17] A FDI= the 719] FDIS A& 7
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m Executive Summary

The Evolution of India’s FDI Policy and
Determinants of FDI Inflows

Tae Hwan Yoo

This report has conducted an extensive study of various aspects of
India’s FDI policies. It has also carefully analyzed some of the major
determinants of inward FDI into India. Regarding FDI policy changes in
India, we introduce the time specific features of policies based on three
different stages such as highly regulated era (1947-1979), gradual deregula-
tion era (1980-1990), and liberalization era (1991-2010). We refer press notes
and SIA newsletter to find major policy changes in India since 1991. We
also take a close look at the current FDI regulations including entry routes
for investment, related government bodies and investment procedures. In
addition, we examine the industry-wise caps on investments, approval
procedures and other legal entry conditions.

We adopt the gravity model to examine traditional trade and
macroeconomic factors that might affect FDI flows into India. Based on the
balanced panel data for 2002-2010, we regress the fixed effects model and
random effects model first. Since we include the lagged FDI flows on the

right hand side of the regression, however, we need to adopt the system



generalized methods of moments. It is well known that standard panel
estimators yield biased coefficients for the parameters of interest because the
transformation leads to consistent estimates only when regressors are strictly
exogenous. In particular, for panels with short time periods, this
transformation induces a correlation between the transformed lagged variable
and the transformed error term. To address this problem, we employ the
GMM estimator that allows for control of the lagged endogeneity. This is
achieved by first differencing and then using lagged values as instruments.
India, as a key emerging market and the world top two rated FDI
location, is of great interest to the world as a site for future investments.
Many significant policy reforms are in place with better execution. Also
expanding the domestic market and global trend of ICT industry’s outsourcing
will induce rapid growth in FDI inflows in the near future. Overall, India

seems poised to become the next great FDI destination.

Executive Summary |
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