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Je=xe FHLE EERRY HitE =23 vk OBCDE AH]
L d3 RABEHT 2ol AAAH] A3t FHoZ oz £
ofdl 3lof, Hoj= OECD 3AZUdMetx HlftE Ad37] Y5t
MA BEEHAT 25 BEe 449 SEs rtdsta Aok B
®e gifbe old3 £458E BHL] T2 WEFY stvold). of
AR AAARQ] AH TR 58S Brize A=zt AYFAt
QFES AL e e AN o, ERRRY] aEkE A3 A
#9] ool A= B HHHYS 222 B OECDY
BERFL oA 7HA S AL 7] FH2 Hol A& &A% OECD
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International Investment and Multinational Enterprises) ol £ 3% o] Qo).

FEEg i3k AR, TRABE BBbM S 19613 2
Z} OECD 3|9=¢] FAtgez Add oz Eatd o] NFE AR &
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o AHAHoR #do] e AL AT, 92 FAVIYY ol& &
WFee] F8(FEA A, F/l, F2)3 A3AM}E AAte] w3]Ale] tigh
ABEAF(F-EA A, A7)E ] g EEA 71 ok A
TEABE BHoHN ;S FE54 Ad JARFRY Ao, Fapy, a8

1) UNCTC(UN Center for Transnational Corporations)®] A2 E HW 1992d &
A HAZOZHEY F2E 6% ATz §UL 65%E JAan 3
4. 42 Axzezd 430 B4 AFAYAE $Tatn AYERE F
2 ARF7 o]FoA 1 Ut



ki

WHd) ol el #ASE Aok 245A Be 4= FRARS @
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71EA8Q Aol vt HA 2%, FAAGEY AFxd, EANE
Az v ge] Fo 2 Az EAC da] =97} A& J&Folrh
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7149} Gl 42H ¥ L JAE 7hsAel e Tk

A, o2} W)l 23k HiAFEALY Y FA}H:
L S$ALH71Y, AFA T 24T A9 2 39 7€YY gL H
A A5
2. 424 T 71E71999 F4;
3. 5 o]4tel g

B. okl whgol 9@ AR A TR
1 AER71Y, AL EE Arke) 49 D B} 7127199 SLG
B A5

2. A4 EE 71E719008 el

3. 59 o4l g3

Mn: 47] AsBol mE Ad R $3& 0o A9E AYST ARt
oF ¥
i) B 99 A7 EE 344 2oz B2 9
# &53 3949 449 22
i) 549l Ad £ S0 2 Fdolt g} 29102 A8 Tl 2
Q2] olojo] 4P AE AR B4

4z A =2 e AEE FAEAY A4 5 Qe
HAFA tiaf (AF2Le vaste]) 5EE 4 T Age 718k, HA
FA9] F AHEAE BHAY A A2 At - 4491 ¢
7HQI7 e HRHE 24 = 237 7]dY %9 I nxE 2@ &
e 8)E &= A = #.

0. BEBHRY HFHE(List A)
A AFA A3 A FA] P4+

B, HAFA) ol@ FNAREA] B
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7} ASEAT AU fRE P2 AFuE Brl5P Lisc AT 32
A Wale) ma AFust e Lise BE F2OE2 7o §)
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EHERES £, ®EHE, 2183 AHEE £ AEESE KAl &
3 AL 21 U oJFME Fahee AE}LA o
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1) ERREY €&

EAMBE BB gde] He EERET A, HEnQ KEL F
EWHE SUE B0 S AT ol APFAF U3 - AN
A @712 e A7IEAY AHE AdE ovldtt ek
2 ERRRY BHE K48 BHAAN 2 o 0§ F313) 244
2 5d ol49] ¥k AROE ARae Gl NE APRA)
stz TFEH I Uk ole ERFZRVE AU BHEN 4E% 4
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gee) Al e} AR H4v} Mmd EARoz o|Feld & 3
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AREE 7HNE BH3] ofrt ol e AHFAY EREAR
EX4oz 3l APFEAE tE FEH HFY TR v} AR
o] ERRAS AT & UL AR FEIoF It} 53] ¥
5% HHe] ddo] % ITIYFE AEFEA FFE v oHYA
£ %ol Atk |

A4, AAFAE o8 S8 A £A%e g8 FIE A
o W 474 J9IY %7} Fasith 100%9 SAF 254 A
d ASE AT e ASAAY TS FAF AL 4F H]
2 L AW, 71871999 ARFAE T3 AI9E IFEE
A a2y AAZ AFE AP ted ARE W FAH
71EE& AR vls o EAlolth wEtA B IviEe] AFH
Faol tigk HoE H3) Ao met A= FAAR dF A F
712S BES 1 & Bo|th OECDE ZH UZo] AYFEAY
g da AT A=A FAAE A 71EE AT Ao,
OECD®] 929 Y%A B 7125 H¢] A3B(OECD Benchmark
Definition of Foreign Direct Investment 3rd Edition)& E%H T OECD
= U Res) AR A9E 42802 AU FPYS 9
g 4 it AYEAE BFeke o] Rk snke 99L nolw
Aol wi-g- EZHQ FE duA e ¢ 5 Atk o9} 7o
OECDE of® BA|H 71Euthe AAZ 29 PAe] 7HeAol de
FAE ARFAE FAFezA AU 5& BHoz st ARH
5& EERR adbe] gl £ 711 it uwetA OECD &A%
) HRRKE A AEFAE S0l 1 Ox o5 - A4
£ 5402 dte AHFAT 23] o] "

@8 OBCD F&ABS) Bt ) Ewe a Foi7t o
+ X283 HAE s 7] WEA & YT EHELR HIE
AHE =71l wet b2 4 ok webs A= BAIRMEGe] Aoz

A% ZohE VaEAY Tte F2n uoh AAYA SAYY
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OECD9] HEA R4 3 Foo w=w HA7|HY
T BN BER 190] 10% ©]/32] Ltk (ordinary shares) &
FRRHE (voting power) & AYAY Jei AES] 739 o]d] 483t
FEFEE YA F Jod F FAIQGe sigE). 71 &
FAE 10%e A3Foz2 A9l A dFHo] J&L 2ujst
€ e @A 7} A9 FAAE st AuAlgel E3s)
o & 10% "9l Aol HAZ ZYd Akl FFHo] le
A 9E FAIges £/7E & Utk 28d A2 2]
A3 ALe A @ oAt e YRR JAFE A9 @ AAEZ A
N AS @ RGNS 3 udd B @ 71€F ARE AF
& A © AAERT R ojAgR A7|URE B$ A3}
© E3AL BRI EC] 10% AT E ARA HEsEolH
- 13-

i o ox

>

HE 7)Eslr] $1%F B30 2 19821 OECD Group of Financial Statistics
o] RINE 7|22 AHFER ] @3 Fort AAFH oz ATEHY] A%
ok olF 19901, 19928 FRho] 2R /Aol AN, 1993 IMF
Balance of Payment Manual(5th Edition)3}2] A4l Ad2E &) =
& 219 /MA o] ATk OECD CIMEE 2z} 3930 2 3ol OECD
o ERER A EHE AT AL sk Uk

2) &EH

OECD T&A#8) HHLEMN S EBEL A EERRY ko
2 AZA FuE FR o
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O ELFE it (wholly-owned enterprise), F-&fit (subsidiary), E=
%5 (branch) 9] Ay 2 34, 2L 7|E7|Y AF-EY &Hs

A
T.

@ 24 FL 71E7Yd 9] A2 .
® 54 o2 i

oj¢} 2 M7HA Fele AEA HER ARFAN AFAE A=
o et FEE Rolth. & AFAFARPL 100% ALS B/ B,
BEAHOE AES BiF A, FAAEY FA ol tiFo FH
2 Bojshe A% Sol AYFAHY Aol Beh. A £218 OECDY
EEEE Uit & WEH ABA HER 1A AEFA7} 10%
o]l e NBAEREZRE EFdTh ot o] A9 AHFH AR
Fo] ol9ef 51 o] e BA71HQ Rt APFAS] 3 FeE T
I Sle Aol FEEL

SEA fRre¥e] Felol dsite &A, kAL BAF T ¢
o, &iit (enterprise), F-&it (subsidiary), X} (branch) 5 T3 FE|
7t AR TR AT 7|4 it EEE Bo¥o] TAHoE &
AstA] Fe 5PAQL 719 FHE Aushe Holx, F&iit e XS
2 93 2r]go] EAEte mIIQH 4B BAE AEFHLZE {4
she Fx7199 Felolth. OECDE A FAS] Aol #¢ AoA
=l Fx7199 FelE Tt (subsidiary companies), #T-Eiit
(associated companies), X (branches) 2.2 #7{3}3 Q&= vl 2 &S

49 EY o239 2o



Fait: o9 B9 719 Xe 2719 Ne| ASjAlR Aojen.
® 719 Ne] 7Y X9 7493 uoe 9% - AgE + de A
s Ad B¢
@ 719 No| 7149 X9 50% o139 dFdde BT B+
® 719 x7t 719 No| AL 719 Yol ASAR] B

O @9 A$ FATY 2719 N @AFY 719 X AHFL
2 23S WA F Uk @4 BF V1Y X dAF A 7Y Y
of ZFAbol AT B No HHHQ] BAs A= I F A
T 24 719 Ye AFAo| B2 SABAESEERS Y 71d Yb &
A 719 XE HABA FAVIELE & lde 284 =edt 1
gy 719 Y7F 271 N9 BAl ik ddFo= 7Y No| A
AL YE B3 719 X9 BEE 9FE S A F o oA 2
B2 719 N 719 YO ARE 50% o3 BAFL AL 719 ¥ 4
Al 719 X9 AES 50% o Efdta ok, 719 N2 719 X9
ARG 25% o) A Aog B 4 7] Wi 719 X OECD
o] 71 B o o= FAZH @EAE] 10% o3t Bl 3
3k, o]9h o] OECDE AFAR ERFAE 9= FAIH 23
Z2d 719dol 959 A7l ABHEA oFol tia] BAH 7]

Fe ANsT Qe
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TR o) A9 719 XE 719 N 2R BelEo,
@ 719 X7 719 NJ ASAke ohdu 719 Nel 719 X9 9
Aol GeEe WA 4 Ak A, 719 No| 719 X
o A%E 10% o4 50% TIY WANTL e BS
@ 719 X7k 719 Yol ERSAelx, 719 Y7k 714 Ne) =)
AR A%
® 7149 X7t 719 Y AAIL, 719 Y7k 19 Ne) EA3)

A B

719 X7b 719 Yol EARAR, J19 YAb 719 Nel EAEAR
A% B4 719 XE 719 No ERSART ¢ 4 9w 7Y
X 2714 Nl o1& 929 SA7IQ)L ¢ 4 gich A £
ALY FEE @A 279 A - 2R ERE FY 9D 9
Aol Ao ey,

2o B¢ JRAHATA] EASH YN HaApulge
2. A ARS B 2] 10%el BekA A9 v+ 719 X9
AR 60% BHIAL, 71 No| 719 Yol AEE 10% BT A
OECD 7129 B2d 719 Xt 719 Yol AAelL 719 Y 719
Ne} #ABA] F3m2 719 XE 19 Nl @ 92 FAIGe
ST ey TR dE QA 714 Nel 2edn dE A4 X
of Aol 6%0] B 92 FATIQe] EFA)A BT ek
Qo) A4 2 AR Z HEALH &S 10%2 3 ot -
A BAAR B A9 A8 % X AT 2 AbE

3) 9% 4% AAEATY 9FAYETA BANZH gel 97 FAh 1
Q9] 0] 10% v1B4 ZAAE] BS SZAAUTA HZYTHE OECD
7138 “Fully Consolidated Accounting System” .2 H7}s|31 gl}.



o2 59 932 FAIAA diA HAAERE 10%S A &8t
Atk fEvte] A = FAVIAY A Z VA HAA R
&9 /Mdol M3 AHEH QA Yop.?

BT AL ARAAHTFAY FAZAPA EA3|ALY] HAREu)E
20%°1tt. wEtA 919l A 719 Y7b 719 N ER8IAte] £31A)
271 W&ol 71 X' 719 N9 EA3AEA 8§ Qivk & A3
A% 71 X8 719 Y= A= F2714e] ofdnh a8y 719 X7t
4 Yo FAFAbe| 1, 719 Y7 71 N9 E3A A s =YY
No| 7149 X9 BAXEE WHH LR 20% °l % BA4d Fole 71
X7t 719 N9 £&3]APL 5ol 714 X 959 7|l sigd).

N

FNE: XIEL EEALEOZ TS AL &P,

O EHF (office)

®@ YEU 4 (partnership)

@ olFE/ET T, UE, AAE 5

@ AHolx 1d o] AT AT #ZAN U= °lF7ts
g AAHLE

(A, #3871, 8 2338 5)

4) Svztel A ASAAFFEA lojA LA P &9 el gt me
A 9=l Bzl AEo] 1% ZAtelz AP RAZ BRIAVIE @
o o9}k 22 EFHe A, AEFAY MdE =9NF Aoz dAHos
RG] AF gL WAA EPAx 7t Y79 APFEAE @A A
=9 3 Hel2 8r) g HRE Hojth A, &3} Az An
2 A7) wet SAVE A ole AFAAH T FAFEA H
oure uF Ao ole AZYHHFAL FAE oldfste v HAP
A 22y FAFAY AYE FAG Aotk AA, 7€ g=9 FAVHY
ol &g AFAEAY Ex 71& 945 FA7IHe] e 7IgA AFAL
A% FAAPFA ] TFAINE 71E0] £93] Ao FolE 73
I g 71Ee] HE oA Eu L] staH A Rt
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=e] A% AT} R AE 2248k HaA B o] 20%0] ),
et 719 X7 719 Y EAsiAtelx, 719 Yot 719 Ne| £4)
AR A4 719 XE 719 N E2R8AE FE A deth oebd o
Fo] A% 92 FA1Qd AP /1Y Xk SYelAE I %
271Gl P2 et

FEEE O ERERE AN, TEH, TE 50U Jus 3
@ 4 o, o) | AFA ) g HaEe] o1 @itk # LM (right
of establishment)®] B o] FQ3g ou|ge}. 3 JAMIHF FEME
Be%S FAM Tt WEY RS I8 AsIoE T8 ¥+ 9l
. & HAF wrldoeRy 229E BREE 9N SEABHER
o TP FH A EE AW P AT TR o] T4
Agdo] mrlgozre z2ge o] oha 942 T
o228 298 £E k. o] A% A= FAte) AFA 3t A
2o Pdze] zAYPTAe] T 3 ke 4, &% 5
Bate} Aol WEol UL AS A=A Al ARAF U] 9
FAYPFA Tk A4 A% vgFolEe PR I3
=2 3718 7HAE Aoz AR

OECD+¥ 549 o9 RMEMNE ERKZEd TA7IL At & ¥
A% mrlgo] FaH Bt ETaR F71H0E rd A JAS
o] MES 7 0E A sholth BifE SMEA BELEY K
Agoz e Rol oet 92 TaIYe) wAF mrIgel o)
3 2Aolth. F Al APHo ARFY WS ALAE &
e 2y Al RE A8FoR HAF wolgd o3 AR
4AS 91 Q7] gRo] ARTEA & Y2 KABH Heit
o] ek Eg OECDS] ARTA) Fojo] thgt Ang uw u)A
Z 271d0] AL 2 EAFA] # RS 2 Ve AEE YT
Ao WEE HAE AREY Uz WAdes FHstL Yk &
TRABE HERNS RN APTR PuE ¥
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Je W) HZ /1P E OECDY AAHFER Ao yidt duE @7
2 A9 RHERHE HEERY TFA7IT ok

=l FAVIAQ AFALE @AFEA 21l UERFS
sHAEE AAZ mrigoezRy AR 27 olFo] wAYEA)
%271 wiol] AT 23R gevh Tev 2] EAFFL
ZRE Q&g Wol oAl AFAM A71A ez & B9 AFFAM
FET) whef mr)go] 23Rk FAFgol U AFRFS &)
23 ALe] dato g Qlate g A] £t AR mrYge] AFRF
WA A =W, o] BE AFe o5 mriflezRE dAAF
718z AFPHR o]Folung APFEA] TFHA et 1Y
U A3)AE 48] skl Ao ot Ald g AGI] 98 =
71gol EAFE7IHN AFEHSI HE S HASA HE ol A=
271900] A3jAte) tis) AgALE & A} Hug AHER) 23
stejol gt} g m71Yg0] A At obEd AFHFE A &2 F
YA = 23|ALY] gito g g RARAE Hs mride] As|A}
o AFXLE A HE ol APFA] e

EEE BN BERE A4 7144 ARFAE T4 Bt ol

2 71E7Igele] A& rdoRA FEAd FFS Ul%l - ek
o] B-f EHHEY =3 T84 5L A XEEEI TR0}
THE SHEA BER HRREZ7 AdF oz BId dFL v
F =l g2 Sioh SABA HR'EIL oW afke dHE 939 F
AAES BR3ta AFE] FFHS AL e Fle SEA

FEFRIF FHH02 wjFd ARTFo] AjRo] EHkE EIEr
ghek 7129 9=l Fxt A HEdel TS WA R
d Afolle 7189 Fhe EEEZY TR gE 1, F7HEU F
AR At ZgHd d¥HS YA 5 sk 1 FHA F
Aujgrgto] 2\ RAol LTS °19Jr Zo| 71&719 9 F4u 57t H
HEA ZE =V R Q0 FAprte 71&7]1d 279 3
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Eo] AT A $Yt] BN v WA AED 5 vl
ook 28y 7199 51 - APFE B ERRRIE AZ A BHs)
g1 gon, IEABE BEtHEGOIME 7199 51% - A (mergers
and acquisitions: M&A)E 3 BEHEHRE(MEAR! EHEER)E A+3
o oz gAFHcE usty Ut 2 M&AE AHEAE 4
BAY #RAWmE] e Bk Axo 423os ¥3& ¥A &
o} tRE ] OECD 712 933 o2 M&AE AFFAE A3t
B3 o}, A Aol AFE FRYFN QM 51l 2T M&
AZ A AV BREEED ktdA HEHEE &3l Jo°
olZol A9 71999 A - FHol Y EEHd Ad 1988-90d F
o SEAC o3 REME 51 His 19 g8 oY 7IELE 2571
o ojl2xlom, el AT vix7IY U FEE A HE 6409 2
2ol 23l &9, vF7199 9371 AF= F VIt ¢ I8
2009 B2 fRd ]2} 1980 ] it o] F A= g FAHow
2] 2> MEAR EHEEEE a9 A5H AT} FAH A #
gk o} B A AfoldE AT & Utk AT AH
2ol Q1oJ A BERELL (competitive advantage) & %
7190l s AHEA ] YA A He wido] M&A
238 AREH AF5Y ol ojH EHF 7]

Mg

o
e
P
ko
b

2
oy, M
i
W&
bt
1o fu

d © Hn

on

B9 ol

)y

5) AT 719l o8 MRS 9= FAI]de] BR el o A5E A
+ AF 7199l @ FAEF(disinvestment ), BT 7| G0l o3 EHEZERE A
2o] 71E5 oo} Tz B3, -2 I7telM ATt A A4
Al FES AR} EE R AAR dUS B EHEER HKit7H 28H
I %A Faih

6) BREHN ALY M&AY T Ml 4402 RERMSAY 7123
of ez HEA HRF dWFes B 2XE HaMe ¢Eot ot
ul 2] oA AH BELR (national security) 2 ALEH FAE v}
8 & 3o, o]& OECD HEMH] AL e ®REmL KA
A== o] o,
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7|1 v oz HAIFH oz Ay 7gd FIsHe A5
717} 3—_8_0}-\:]-, Z AT 2y 22 Al (greenfield entry)<]
745l 71e] B {3 o iy RES oz A4S /A

S+
stele o] 2T whdd M&AT! HHERES 49 71l A
HASL 9le 7led €918 st nAe] 98 FAgen &
SH71= @0 weEbd MEAR EHERET BREE REERE B8

(strategic asset-seeking investment)2}al & 4 Ut}

.1.4

3) EAKHE

58 FH4 439 T hAAE SRR A oRAlR
o] 445 gtk OECD ARARSTFEE 23] thapo] S 3
AEAS FATAE FAH0E 5YHY Ao Yo EFAT
ou, &5% F48 449 BA% 29H DAl JL 0 9
2 29 AW 742 BPste TAse 4A% TR WS o)
2ot Bebd 215900 9 TFAS ARl YoIH APEe
Ha) griHoz ARste) fust Sold SVEAC] BY ABEAE
Fol MEAT HHHEE FASHE 2 1 AAE OBCD £AE0]
B e A9 dsl8 Rl Ao AL gedt &

FRASS U MEAN EHHEKE $HF FAGE AL ARAS
5o 9B AR A3 A Rl A, G220 o 7
FH5 QUL AsE FATA) WS ATEAE APER AR
o 9%0) ook ol AAAezE LARE 2Ol Sk A
FATAL ARSE ARARN] F8 YBFY shpolxn, 4a%
SF FURAN AT ATEAL T3 NEAE AR Yol
AARAL FUEAE A AAYS x]»wm g % gt

7) M&AT EHEARR S Bok B 2 HAHEEC diMe £AE(1995)E F=E
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AR9] AL 2} 19643 OECD 7}YA] 9)ZQel] 28 24 HEs e
g ATAFE 15%, vIATLE 20%2 FE olF, 1973d A5z} A2z}
F3A80] wat ojAlEY FE 2HoE 99 FAHENLE
100% AHr3lstsTh olgh o] d9 AN E YehtRo] $AF
el 2 AR LR SEHAL, =09 FAHEHEA o] A
AR 2 M&AE AFFAE Adshe 2ol JUolx EFstn 3
HEA AHrste] 43E AFH oz Suiste FAZRA7} ollge 3
oA H$EH ZAL AUe M&AE APEA daxe 2357
et QA GAAHR] AFARAE He PR Aoz rel
.

T3 B A T $70] Fd JYF o] G dS 7]
e A4e AHEAY Afst AgE F Uk ol TaARE H
BLEA,; B2 A72A ARt Qe AWAQL F4AA ) E =
+3 F=9] HLHA o] FEAN} o]9d) ojn] A{3HE FHo
A AlgRA oz F4EHE A Al ¢A AfstE Rolol
A ol AR fale AHFAE WA A7) Vsdithe 4%
AHFA st dgig Alo|zrizgln & 4 o)k a8y OECD &
AP o]gt 2 Aolmrie X dE 84S WAEA 23 Q)
of, wj$ B oz A9 FAE Holx Q) t o] AAz B
A7t BAE7] ol FAE 7HAE oA A 3 JRE Aushe=
71EE A AR AW WS- zAY F= W)l Qitk ol A
H20 9 2F3H] TS B JE GATSAME Ao)Zrt=22]7} o}
2 g A 23 AE A71sE 4A olsE + o

detH oz Yol th REFIREEZA Ao)Zrlee $2¢o] =)
Al vl X Fajrt vad s oz $AEy] Solsite A &
PAFZA7 BAFGoRA golatA HE7Hssthe HolA T3
d AolzrtexA o HlE FATFHORA dutd FoE x=Z3r))
ofFA sttt 2 AHIEn g s AHERY] AL 2A| 5
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Al mlAe Evhs A 397t g w2 ]lo] 7o 3 =
AgAd viAe AHE FAH FAZ Hetapr7h APt gy F
ARG G| o] T AR FFE a7dof st APF
e} B9 ARFAL AUe AEFAY 5402 dsto AR s
7t A7) il 71FAA] g E S48 ¥ A rAd-vE
A7 A4S A2 A @S F Utk mEA A fFFog
TE QA T BAE A =9 sEoA HAEY Wl gINd
Ax AF Bl g voh G2 2AFEE BE7IAA 71EHd
oM g2 o] .Y wEolth

3 TeAnE BELRY WEE Eye ARFA 719489 &
dste FaFoE 5183t o], OECD FAHTHE HEER 1 <M
€ TRl Ao s HEsta 9l ¥tk & OECD FANTH &
HEEHE AR37F FEE Aoz 53] Roe A7sE WA
7171 g F3aAe] 2A2 IFsI e Aol a2y ol &
IFde @ U= ARIRATF RE IYF FAEHoE HE
sojol dtke AHFA AEte EEFER 4H MiHE ez
THHLE HAHo o Arke el WalME Jd=3tol] A9 YA
€ 23 vk F d3Foet #ddE A 9 #3YL OECDY 1
ol A713o2 HEE WEF THAS ] Uth OECD 3Y= Aold] <
AHL AE FEFoAe F2 23 9 58AHE, BIAMRE Fopl
SholA Bjate] dyol AL A?

FeAms BRHY,E B3 T3S fled, 19769 TREIRMHE
Bz ol A3 AL T= A7 A7 REE LS 293}
€ ¥E, 174, 718t 2= APFA AR A8l sfPeiA &
et a8y olgd 23E 2Ashe A TH 23 AHFAES

8) 4359 2A U BAL ARIF ARt th) FAFA g3 e
o AR, BAE 2 AYFAIAN AfsFIE 454 Feoh
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o Be FAH SEAAY thgel Bk wy HAzo] ol B3
9l Qold SHE ARSI Ak A%, T 4B el ARFEA A
FREA) hE F2E FANSA Yris AT THSA
ST S BMER S KBS 99 959 o4 230 =9
2 2% 1 95 P98 APER ARBY thgol Wk A 9
B30l 53 95 el A9 BAR] AUFAE A
e Aol 42/MEel ¥ R FE Aol ddsihn & £

.

4) RERMEE

T&A%E HBtEN,Y RERSEE 9213 9302 #A35n
VA AT, AHER Al #E v TP A B AF] g3 &
e g A vistka, BAFRY iy AHEAE B AY &
A AR Akste 871 - 5 - U F L3 RS B3PS
A AYG AHE F Q=S HASIL ot ol AZAAHERS) #
H3l gabdg A glolA HIAFAS} AFAR] F53 47t 2o
wojol gS ofmigich B I HYE A3ARt 2Ale] G EE
Aox o] = gof] g TR AL 19761 TRERSE $ig,
o HAE ot

WSt -2 AL gloiA &= Fx719e] 494 FA Fert
F 838ty AFAbe] B APFole BfERE (resident firm) 2.2 7
He vl Aht diEdS EEEe¥o s FREh gaa U=y
-9 dFo] AF7IURA A3l disixe ad2 g, vAF
71991 MARG digl Aol giside EZag Ao ofd W ol 4F
g Ageds ¥9E  AxE L3t o
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(2) TERFIRR X SEFLR0 LS FE,

OECD #EHMOZ THBRER 2 SAEs%E I3 55,(1976)
AAZRA A JoAX AHFA L G271 HE-E 14133 OECD 3
TS FHoRE B/ TS TRFO2ZN AAZA M olupz]| g
e b 548 51 itk F AL A3F 43S W AT, AR
olF AHTIHF Y FAAMTEE ARAoE Hesta itk F8 U
|2 O=F71Q90 g A4, =90, d=771gd e FEZ
A, FAFRAEA 2 AgRA o #g ASZ ORCD Y= 2H
FAAEE &3 gAY Fxpdolatal & 4 Ut

[l

_{

1) 2B&E% 3 7to]= kel (Guideline for Multinational Enter-

prises)

T Zlol=Ele g3 dE 7 d=e 1{d HARAE
Asta, d=2A 7o)l FAF(host country)ol| A 8ol & AL
& dasta Avth F8 8-S Akl ted 2o

Ql

T

@ BHe 258

d=A719e FAS A7t Aske WEC " F7IH (AT 19
of ghi)eg 71944 S9ET AF FEE AEstoiof It A
B g2 VIS 23 4 ALEF &%, F8 e R 994
A, 1828 F, BT 239 AH-EA, R&D 4§, o|dr42
Aol B AR R HALY FoE o9 T2 JEE AUAPFEA
o BARY S 28&dn.
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© BPBOKS| EF

O=2719e AIZAME S F88td B A FAE Afske
PN E sixe e F, HEAHA 7I9dS, deH A R =Y
g A, AL HBYY S8, EFe T HHAPE, B3E 0|
A7tAz2 5& FAE OECD 3= ¢ tigo] B0l
nlA = o] Qlof, Zuiel71de] Egle]l ZAATH Pl i o
A FAZRAZE FAAL Ak 2 B35 AT E =3
7199 B3R PAE FAT BARHC) AR AAFLE A%
3R] Z3L e dAoln, AT AFH71H vle FBHe] F
g Az=Y 7IYE0] FAAFIHRAR s Aol FBeHA B
AL AEA He RS 98 AMolga & 5 3o,

Q@ BEBR SHMBURS B8F

27 493 BEY 28 2 4544 280 YoM U=
A7Qe FARY FASA, F4ULHY 59 2R Aoz T
Fslok B,

@ MR Bk

G2A7IPe FAR ARTR A AR 0 280 g A
FU40 Bas ARE AZL 59 o WNAZ 5 E¥ 2AY
998 N e,

® BERE SR 28 2 EHEET 8T

Ux371de AT =829 =58 BEE A8 A% A7
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A gle =FUA UTF L D§VPL Frlol dh AR T
$7°p A4H WAo] ZFsHEE R, B3 ARFAY B4
$o2 JngAe 1 AV F $27h e Aol A 3
083 UE 2 RRAAYRA WY Y2 T Fa $AEL Faz)
JES 0. ok2d AugAe B, AL 59 FAS =FAAY
34 34 2 387199 3 = o

® BUERE

AR T # AP 19919 6¥0) FUHE ARgteE A gL
8% JAEA Y olA AR, B, 2 Foll vjA JgL 1
glok g}, o]8 HJ3) U=V YL e HRE FAF §[GF
Agsty #d AE7HE FHF &3 E du. £F d=FH7YgL 7]
& %2 ANAY 55 53 B3 ¥ FH2EUAE JF AL 5 =
QI Frl

@ #H - BolBokel e 'K

c}azmog  EDIEL z

o] Wl )& A4 Ane d8)

a A}chww ol iy Ee F1EoluA BeHY
&3,

HN

KR
=

2) REEAE 352 (National Treatment Instrument)

TeA%8 BE{LRK/S Wadd$7t viAFAe] SAdgdas
FEG fFAIS AT Aolzhy, THREZR ¢ SESeH 3
HE ol T e TRERFFRE 82,2 7499 HBA BRe¥
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'(foreign controlled entcrprises) of il =y 2 AT A T YA A

4 BEE d9-8 A% 418 g1 ok vt AEolF i3l

T A s iAE T FFEA L AR FA, FAYAL] H3)e)
AEAAE A3 94 Zzh‘f A3t Uk A 1991 F7HE AL
goz F§, Y, % 59 BoklA 7 wA, 71ed 7Y A
ol2 Qlste] xR -9 Hgo] Brtadt A, HaFe BT
AdellA g2 Jo|gt 2AE HE & U=E dFsE FH7IgH
5T AR 71¥E Y RS A vt ok ERER 2 %
BEMCXZAE(CIME)E ASH2E 2t 3= RAAE HEE ¥
& U=Zig$ol ELXEE S S48 UgezEs Hxez ¢
A YIUd g 23 AE BRFE g2 U0

AERFHE EAlo] £4H X0 #Hsle 7 3]9=ro] CIMEY] 1
sloF & B Foke 7IAEE =719 B4, A AdFH B2,
ZA T, AR zd, AAFE e H2 Folvk. & Fokll SlojA 9
71990 gk xpEAR A= Aok 3, 59 - ks, AE
I &5 g Ag, AFA AFTEAZ UG EXFEE o
g ARALY, AF B 5EA, FUH7IG dsiAT AgEe 33 =
ZAE F U=wid-o 7t AR IR Ao} E=$ EUS 2
o] ol BA AFFo &3 U= LIl vleld oz HLHe
W ZA = o902 AP T gk v go] Wt AP of
Uy =719 49859 9% A 2AEY A$ CME= 7
Yo R 3o F Az FPAE AuAZ AS A13l3 Qi) CIME

9) A9 Asdol glo] WGA R 3} Pl AEA #HY
W52 8o doA AL E.

10) 3952 F8 F4Ad ol A= FUH, A= € JFAYL WS
e dFo AuiEe AHE A% F 93 SRt} gt F
A93le Y5 FEAlEE A71H g AESY 1 2HE ZF0AME
B,
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€ A AFEHR e HFTY S AelzAef Axe] FHge] 9
FHE= 239 g 2 slgzEz dAFE st 9o, 7+ 3
AZo 2 stodF FFA AfsE FAEE FuFo2ZH YIRS

9 F#EALE =R STk
3) ZEMEk] FHE FFadd td 17

=379 852 HAAHH, ol wet Z=o] Hate HH 9
#gdo] AFdh= AUt vlguAs 53 wdde A&
(extraterritorial jurisdiction)2 Zt 3]+ WA ALY vpEgdoz 2g
s gFE7149) &%) AR AFH] 4. oA F AEL A
7+ 98 B3 #EEYY FF8AE AASL, g JAZ] g F
B, s 53 Y= oAt e =R Ut

4) BEFIHEE 2 HIREE B g

7} 3 YFL EFF HE, 74 2 BARX g3 FARUS AF
7% dtn FAE AT 3t F 4L FARFARX € A
ZA 9 §94& gu37] 93 2 L= FARA 2 AAS CIME
of B5, d4F Z& AL JUth

3. OECD & sisEcl e 3R

OECD FAFH-& AHEAR3} ftore] Auax P&dsle 8% o
A7 S5} #Ad AuF A FHOE FAH 3o AA
3ol x3H FAqrE 2N duge deista stk 4 OECD £
P BAHOR AHHL Y AL WFVSS A o] TRARTE
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B FE A R0z AUy Qs BE7stn MEEHRN X
7v BadstA Q=T ke Foldt. ol e e F o X o
g BURGEHE (standstill) T} #iEEY H08E (roliback )oll o &t = o] T4 3}g]
A BE AL Hgahite 44302 A3 o Sl itk

T3 OECD $£AHTHE S BARIZX, £a-7-9, 274 olgiad, <
ol FA &, BEZA](sanctions), EANZHE § AHFAE &3t
T 2A thofof & Y gEo] 433 wFatA 78] AAY o}
o BAIH Aol wAUt. & EW UR/TRIMs(A2Z )= A FA
A7kt FEste] A ojg a7l ML FAL e W A
©] OECD HExpi & o] a7io] AR st ofFd 4] gle
AAolt}. ¥ NAFTA FAEAL UR/TRIMs Bl FHAS Algho
ZA YA RARE FABL U vl OBCD %M #EHES F ol
T NAFTA 59 #3& 238 Aoz Agdo?

U $FHo|HLre BAR FFRX ) BUI Ao Fe] 4
e oA Fieh B¥E UR/TRIMs, GATS P2 A 9]
HAA S whe APERG] A3E FEE] A3 FHeR ol
2 mEsik Bl ARdn Aulages GEHo AAHe|

EBHQ PROE AFA R e B ol FARD, $4

11) UR/TRIMs|A NAFTA 59 olgaiel 2nE FAge 7Rl 2y
2 &g AL gREe] AEmEe] AFAAHEANE FAF i 4A
g olg o AL Buata ¢l7] ol &3] UR/TRIMsY| F3g $£Zo0|8
S, FAE Z& FUARFALYE, FAFARY oo Ao} 93l
AHFEAY] fFx9 BEE] AHES T2 dE Vg0l Jrehe Az
7t ol oz BAstA HesA oldrt HHI e FEolT} oy
879 FA= AFFHQ o9 f2A Hu$HE It FoM Ex
YAz HAAHQ FES e HoE HriEa 91Oy, Rodrik(1987)9)
B2 AY T2} o]FAA s A e Al Fo] ojn] EAste A
ol = KkHZ (Second-Best Theory)o] HL€ 4 2l7] W&o 23] o]y
89 B3rt BT FAE F/MAE # v F3stn A
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(& I-2) E BIF HRAE 0w
OECD WTO
W &
ccM cCco NTI GME | TRIMs | GATS
LRATAES) o X X X X X
IR & R
o9 R] 0 X X X 0
HEEA 3 0 o o X X o
E 2} A 2 A § X X X X X e}
F43 d¢
R X X o X e} o
Hezo)$ o] 0 X X o) 0
A Q59 0 0 X X o] 0
FARZ
EXS X X X X X X
2 0 0 X X X X
A4
AA) X X X X X X
FEREF X X X X X X
o578 o)g e
ZAEALE X X X X 0 X
S tak X X X X o] X
BASRFY X X X X e! X
Aol EA g
2% X X X X X o
v Apah X X X X X o)
Mol EIE
FRA A 6] O X X ¢} X
e da- 0 o) X b'¢ o X
2H] 4:2) 0 o X X o] 0
7193 E
ek X X X 0 X X
AR X X X 0 X X
R R X X X 0 X X
Az A3}
=i 0 0 0 0 o) o]
En 0 o 0 X 0 o)
A} 0 0 0 X 0 0
el 0 o e} X 0 o)
A R 0 o X X 0 o
RHEZX X X X X 0 o]
A
A o R X X X X o) 0
Fu o 71¢ X X X X X X
714 W 714 X X X X | X | X
H oD CCM = AROIF ARSI, CCO = ARFIAAN Y AHrshte, NTI = WY
SF4, GME = 2713 @8 slej=glql, TRIMS = FH43Y FAzAd 48 §
A, GATS = Aulzmao] ggt A, 0 & A =& Yol § AE U7 o
L oujEin, X & ¥R T FEol T BAC dig ofF ¥ dFol 2 v
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9 5& HlFE3ld BARA | FAF FAHEC] IYFEHZE Holdrh
OECD Ex¥ 3 wro ¥AWe TRIMsS GATSS Ui
- A g Aot} W sk 1) OECD #HERMHM I GATS
A&

Z:‘ o= /—\:13]':1—.’_ ME}'
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A =S
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4. OECD %[ #EtHxE (MAI: Multilateral Agreement
on Investment)

1993378 71& OECD 719 Mg doidd £&H TRt F2
e Aol Pasithe o] A=l da HAHA, ZAFA} &
U= 7199 93] (CIME) ¢ Aol s % FHAAN A LI (CMIT)E T
Aoz AEAY] AFHUG F A43]E 19944 64 OECD Z&0]
Atglel] A& AERIXE B3 HHLRE F5Yo| e FARH
APAAE 25 2L PARE B e Aol Bedide HE 2
IE B

Az B2 gigk 2AF, 71eF e A9 CIME/CMITE £
Aoz 5708 ARl s JPH Utk 578 AFAERY =
AL 1) 71&8 B S Bt Zelar] A ikt 2) ARe B
A3t 23] 3) FARE 4) EFAEEA 5) vHLT Foq © A
=7 EA Solth. OECDE vzt TP e W8 AERD Ao
A, H3A=9 FAE 8T B¢ =7t ALHL WEeo] 332 7t
Ao Adrhe olFE JAFTAT vFHRE Felg APt ok

TRzt FAE A sk 1995 99 A FAdel AAE olg 95d
1297 @A7EA] Al 23 Fde] APFolH, 199%6 12¢ 71
FoA 4 AL WTO ZA3E7tA] Brp 7AA F4e &30
g Aoz Bt F Uzt £APA Y FAF W&ol WTOod
A AFA =92 AlEdolq7(New Trade Agenda)d] 32 X3 A
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o2 AP/ gl @AY P4 F2 PIT AL 2
Y3t B B0l TBY FA9 W) £4o] RFiA glo
g, @4E &%) AW Bk BAHA YL W4 OECD HAR
o] A Y FARA ADETAE 102 Yok} Af3AY R
leke A=Y Falo] Bilo] mold o wAY,

(1) 7IZ OECD #¥®M#2| MLHE

OECD AHHr3h ol itek, WFHh ¢ 73 5 7129 OECD Fab
FEe Zaer] 9E PRor ANFA(sundsil)H FAH Ay
(rollback)e] Y& S AME3I Ut} & 7 S|P AEA31e] o)
Trorol thgt FRANGT WSO e A YAES RusA Hof
gom, du wag A olgle] AFA FAARE Aste FA
7} F7EE Ro] FXAY £¥ AFSE fR 2 dIAREL HY
7] 434S B3 Aoz AvYe Yoz su Yok o
AHe a5 AT FAARE A o 433 2
o2 483 ACE WY o} Azt FrPEY ARl YoM E
Vg 944 gl I oz Bl

olsh 7 fu 2 l9g AFsHE Y1F 2 EAE B Fuslsta
Z sk Wbl 19T Ytk 2 F/koke ZH Y dHgEE B
o 978 Agste 9W, AxFt A9Fed) g I 9
AN KT A FASD, TAFAREE 9% 2 EBA (deroga-

tion) 71F% 73tste Wee mEsln gtk
(2) 14 RE AL Bk

71& OBCD ¥AFH T85ol 94 AT TR 588 9
FANE Aoz FARE A B A D AR P A
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£ ol A7 FARRS 2N SRR Solt A B AR o
87 (performance requirements) ¥ 2L FxFYFZA o ts] 7€
OECD FAHPE- of-d #A¢] gick. wabx OECD thARt FAHA
& WTO/TRIMso A =¥ AlgrEch 84 F9stA FHH#A F3
ZA 9] &3} 9 WS X 3t Qiot. oyt TRt FAEA A
A 288 71540 e AR OZF7] Ade] 547 o5
3 A3}, NGt o] WIS 2 FxpEY S 38, 53 3
wjeld 371ae wE ExpgEe] ¢4} 5ol HEHL it

(3) R M
EAR I ZA

= 2
ZEEo A g1 AFHERS) #HS AFES 5 F
;| [

& Agste BgeE 4
]

oz Bt I¥ FAHI #Hste 45U AP AFA A
B3 W 74 A= nHHL 3k

o

(4) HFHMRER

Gl FATEOIN 59 23 e Lot 2ANALAND
& 4 Aok A AFE uie} Zo] A OECD FaHFHdle 343
A EANALR L vlEo] A vt wEbA E4 2AA] L3
24 2 Yolg Ba el GoIE HEIE WAl AHeHo] ff. 1
gt ojgld AL FHoZA el A FA (effectiveness of enforce-
ment)©] A o] glthe oA FAAM3}F 34| @A Y 5
o g1tk webx Bu ZEsta R YR EAGAE vidste Ao



42

Tt B o gAe AaAe Aaagd F Sl

wTOW e AN EH7L 27 ol Z71e] Al £ =
Asla A3t e whdo] OECD At ExEAL 710 AR
Uz AAT F sle ERsAwae =9s st ok =3
A A7 BEstd Fe89, ALrzY, 24 943l 74, A 2 7
Az Fol et EA7F AEH L glon, JIAFAL = T

de

doll e Bk YIS YR Pol7t BANR AR A 4 of
oF fthz Holq T4 el He FAAYE ASH T ek

(65) FFRE &M A HIEN ME

OECD 3|9 %o Hl3] £ vl3|d=e] FapgHolopda AAAA 9
AARA 35S dFA7)E adolt. mebA vid=Ee] ARt £
AdAel o] ozt A ool Frhe o AU Fe7} o] Fo)A U
o} ot oAt BAAE O A AN H LS Fvh wjA s 1L
Atk oA 5 8 ARF vsd=ze LA Fqrt 71d =7
olgcia & 4 Utk ol FHEE 32T wf, OECD BARt T4
AL wTooA BRU}t B IYFEC] Foste FAHH HE=E
Hahe AZS du Qe Aoz Btk g oAzt SR
g, & OECD x4 2 7Igt SAFAPE ] A 5 AxF
A S AEHD Utk

fo ol EN
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(% 11-3) OECD $&M #¥RIBE WHIFKIC TFE RMRRAL M

(71& AHRatzEA 9
7s})

TE (FA) F 8 = 9 A
Group A O ¥t} 73 2738 2 71€ 9F°]3 mechanism

O AAZEA (standstill)
O Ay stoll gt o &jALa}
- TR g FFEZ
- BAREY A g o9
- 237H AA
- 3879
- AgwA e ¥y
- AR ALl A 9 24

Group B
(M2& ArEzA)

SRR
O %4 % WEky 7t
R CREE]

O 974 ojgaz

O Yol s

O $Afe A

Group C O Ff3HsE& & EF)
(FAET) O FAzte] FrE
O ¥4
O XA ¢ &g g B3
O Az (54 A8 <A)
O $88%
O AHAMNA By
Group D O 71d W ARade EA4HE
(B432) O A% o FHade £42
O 242 A=y F
O FA|F2e] 79
Group E O vzd=e o
(H3g= % O A=F £A
A= £4) - ¥39 ¥d

- OECD $143]9 9%
- ¥R 7]& OECD SAHFE o] BA
- 39 Jlel ZAEAYEA T #A







% I &% OECD AR /&
EHE

ANE#ZRR BB HIR

OECD 3|9ZEL AHFAE &3l THLEAN 84 Bt X3
Al 2EM #EWESY FuHR THE 2AFoIT Y EAY
OECD #RHBUOEL o] A% 7z} Y] HEHHLE FIE
F e 718 L vidEo] gt & 4 Utk weEkA OECD
3= oZAHEA ] it FrAN 2 =S¢ gt 99
ZA & 4nE o=z dA] OECD Y59 FAf8le] A= g 7}
B8 4 gt} o)& 2euate] OECD 713 #dsty 3 993
HEAAZ] Hds 2714 dSAEE AT st H=E AN
F7] & Fodtan & F Urh

OECD A4 FollA =79 oFF Algo g Hol 3l F&Xk
BE) BHEEA Y] ARSHEE-L HAFAY] APEA e hig
#AS 9FF o2 zAFalghe ARSI Utk wabA ofd tE f1
Algold JEY T Y FFEE AFE F= A& Yt o

5 Aol Ul 2E<9] OECD 3¥xE°] &8 & FFAHE, A& -
BE 59 dESUA, FFEF, o9 TF HIRSA 5P 3lolA
HAFA ] AARYS AFete 2AE FATS v dH Y
fEE 3ol FHRLKHEH (greenfield entry)ol] TI3F JFE A=
v AZR Y] ¥ I%E B3 APFA da A A2 FE
"o} 458 =A-H TR et fFEAV tajA e 4R (1995)
£ Zz37] gy, BERoM e FEEEES] o¥51%E B3 BEERR
off i3k AFZEX], F MEAT! EERR d Adxx] d3& &
glatazt gt

39 TAERMSE 52,2 93U FA7|de 858 FU7igdl H)
& EEstA st AEF AFRAE FHstes AL FE2 g QU
w2t OECDE § T3S B3l Aol 94 B9-& Asties W
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Y- AFo] FH4E A& BT Utk OECDE Z=o] FHslx
Je 9o g GRAE FEIL Y& vl ol 4= F
AR A= g Brlshe F8% 3xrt dvn & 4 Aok B Ao
A 199549 59 229 &z OECD7}F Fetsla Qe W=Zud)$o] ulsh
3d=9 AYRAE QFYstuz} g},

ke

L FEBEE S &%51% I FIREE

OECD 3959 JeEfEE ] £%51%d e HR#EEE A7EK9 &
oz FEY 7 Utk A, FHFHLEE ol ARRAL Qe A
Solot. g @A, ol 4% AFxAE Adstie vAFA]
APl 3 o AFE FA BE v 48 €3 19
29 B4 AdFEE UIFd e AZATe] oy, 2T A&A
2 AAEe)d 7189 FWZIde HAFAL dgste FEeld
AAge)l HEdY UREe OECD IYIEL YFEE AAIYS
AgsAT M&AT AHFAE FAH 2 AFstn A ot 24,
FEEEY ZddTd da FEFAH AdxA7 HEHI|E do
ol B39 AFF 54 £ e 37l WaMe Afslei,
Aoz diside AFRAE FE A& gn|dch AA, HAFAE
714l tha) BAH o2 A3 FRAIGOE AFEAE Het
Ae 2ol

(1) JEEtERe| %5120 S HIRERt Sl 29

FaHow vAFAY 71gAFl e oty AFRAE FA &
£ OECD F7He2& 2&EFo}, dvta, 54, Jgi%, opojedE,
olddi=, B, SAREF, UIHS, TEFZ, A<, 292, B
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71, Bl= &o] Utk vIAFR] 71l et A= 7F A F A}
AHr3te] FrEANL R {RAH I QA B ol oME A=
FEERS] AHoA 714ATE FAE F Ak o] BF HAFA o)
3 2EH 27} glojol & EEo|t} HAFAY 71gUsal e
Az} FAAHOZE g AoE FHAL ot AFHA A
o] A ALE Hole Ty YEY BLE B o|sloA Auny)
2 3,

(& -1 EBEE| %5120 CHE HRHER 7} 81 OECD WRE

e2ED}, Wnla, 59, Jelx, ojol&UE, olddE, YR, B4y,
gRes, T2, 299, 292, Holy), w2

vl A5 g2 HAFAY 71 i PR A
ZA7F A9 & & dok 2 80t Futell SolMuA] ofx<le]
Z1h9A el @ FHH Alzko] BufsiAHA MEAR EHEHE o
g AE A or Ithe 4t AR @ d 2, v FRRe
ulsol REEA RN TleFEdE LT MY 2 ol Fe st
=714, B3] Algslel o3 4EAZ2E dE BM=AGAY vy
AsujEolztar B Jt?

ol g = FNo FAHH dYoz wv¢ol AWAHRAYAA 9
Aol A P57y 5l - A4S A 5 e BE 22X 2
71Z2%0] 1988\ % fRAR Bikol AALH 7] o] 20}, Btk (DPA:

1) vl 2727} FEste AANREA ALAE Heby 2 (SEMATECH) ¥
U dF71de ArE FAAR AL F BAAHY 7129 RERBE
JEflel ujsl= Ao, BFKL IR (National Security) e} o]f-2 929 Fx}
71990 dia]l FEXAE HE F Uk RERHE R o9F3fe] s
Z4¥ RS2 OECD #AHAMS AHH ez A slez & & gtk
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Defense Production Act) 3<¢te] Frixdgo g ZIFHE G
T 2L 9133 oY Exon} Floriod] FY3}o)] o]Fojx RO
5] Exon-Flotio Z¥L 2 £ ¢th & 2&9 Ao gt =Tho)
T 7kt 19929 FAto] Foz A F F2F| wt
g=zdell &3 v 57149 A - ol w9 FyRtE e n)x|
&S B/ g3t olg A F e YIAFERMI9Y3
(CFIUS: Committee on Foreign Investment in the U.S.)2] #3gho] 73l
SR0H, Wk A FAM} Rl TRILE 4D $2 )

kel
1N LERY
Bt o ?E

rr
of

= g #ud ZAede gEHLS YFAFAE HAFAY FAA
Z 7 e AEE Bt ok o] @ v =9 A A gis| OECD
JARELS B2 219 E4eE E3E ©, $4 Exon-Florio2 o]
A L5 TAY BEEMR (National Security) 71d 9] BFHAJo] A

o2 A7IHA oo ta vlx FRE F7ItE] g AT Fo
WEl7le 8715 B9 ofa}, gWARl Felo BFojE A 7
2317 FAllA E5Y AL Bolgn ST Ut £
Krugman-Graham(1995)2 ©]2] 3+ Exon-Florio Z&o] u]=2] A}f-39]
2 BERRZAG A FHAZ BEFAF Aolgta AL vwst
2 ok

1] =+9] Exon-Florio £3& AHEH &]=Qlo] o3 ux7]ge] QU+
o sl AFAFR o2 AAte #H8E AXTAY ojnF vt de +
Ao ABEA WEE BT %A A 3 AHoRE 930
9% w319 1ol el okRd FAHe ARERA Yon T 4
A T AFFEoR n2el @slehio] Y%L 13 sbsAol 3
7350l g=e 93 px7IY AFE AXY T e RIFAE v}
# otk gEA vx7]19E At e 5l FAES o
B3 Az BIFXE et TR eFA] YAE IHE st
2ol A APA 02 CFIUSY] FAIARE R3jske Z97} vldst
AL gict 1988 ol F 1994 9Y 7R CFIUSH| Al ¢

o

e 4

fr

=
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e o3 REA¥ 5I%M4EHE T8 890 o]EX glon, 15
A 15fk0] AARE B ZoE geiX i gt B 154F TE BE
#LZe B Af#R A 22 7] (China National Aero-Technology Import and Export
Corporation)2] Mamcojit &) Sl AR EHoH, 54 F |44 o=
2IHUT. ZEH o2 LA, wF 3 o] FEHoE A{FFH
FARHE AP e FTMIAME FEF(de jure) 2= 9H< e
gk 7ol 3l obFd AFRAQ Ago] Qi & 5 Yok A
A (de facto) 2.2 = 9] F 3 ©]3] @ 7 (performance requirements)©] 474
Hol gle A &t & F Utk ol A= FA} CFIUS
ske] APA Helg AAle oA CFIUse Axd fg-& dolso]
€ 2102 719Ut sl &t HoA s 28 Hol #4d)
& 2= 9} ?
HH MRS ERS 71E vFA FF e 5ot gle o=
g 71dAeE A% Auoive Th#s|s Rikk,S &
2 B e, ofF dadof, 4274, MAupo}, sjAlEA]
| dojol J=lell of3h gty AEFIFE FASE EEA
SHATh 3 EMFHREERES 19909 9= 23 njZrg
- AfFol wl=e] ojedel] wiE 9 ol FaFAE F e Al
I E vhEBITh = 2=Qlo] e Al E S PAlshs v
71 1% - &ffete] BEEES AT vt v gug 7
of F7t 5% - At HE EERR S ol A7 5= A=
3]'91‘3} ojg} o] FAF A A} AFEX o Y e A
ECD FAHPHWNA HE3] FAE717F g b & & ok o
T% aste] A APFA SEH HEMEANNE FZ8 99 &

REore

]

M N o o
AN 2 o
n 1o _\3 r
[o]

o

t
l

[e]

ol K
u

oX, <

5
A
]

H1

=714
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=
P
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i L Ju Ho

2) o121 & vz FAR Y FAF s N Krugman-Graham(1995) p. 129-132
o &8 Fxusy] v % 02 FBE Exon-Flotio 232 A3 9&23
olgas FasA YA ¥on, Gx BE FHY A FUHL 27 g
Polgtn FAstn Uk
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AA| gz Ao g A3 FAE BAHOE =1 Qi

YE-L 19641d OECD 7FYA] =<l % FAHSIEE AT
% 15%, VA $AZE 20%2 A TR " ATl 27t RI|Y ]
A+E FAFA g AFsxA e FRE T3t dFHo2 3§
a2 gkokeh. olF 1973 A 53} AHEANG-SHAIEol ule} oAl F
g zHoE AIARNTE 100% AFToaN KiFayl B
M&AE A AxFoz BASACt T3 1989 V| =7 sk
H&(SIHE AXNBA JZAFA A A e PG B3 e Ho) A
HAL, 19929 3N FAE FXets PH o] FREHA olE
AP YIAFAA LS AMog HZ FY wdEFs el B
uEE YR glo] HRFAZ A3 AAFAte] Fe 202 tio] 4}
Qe Aoz Hriea vk v ofA7tR] A&7 dig =<l
9] Q1% A} Wi S ZE Ao BRuHT e whHo] AAZ AL
e ¢ Az Aoz Udehtn Utk A2 BL To5d HiEA
#ite STEEH S vHEElY a5 - A4l g AklE dd9Fes
AEY ZAoE Holx glof, FF B MEAR HEREE EHLE
Aoz 7itidt)

dE ol M&AY tF FAE 44, SEFAY, T8N, 718 &
wlo ola] A itk M&ASl o] 7t EAQ] HeN AR
7194 el 2/l 44 = (TOB: Tender Offer Bid)2] W2 #AS AFHEH,
duo ZAAYH FMNFAET =Y AL 1981dolrt. g0
FAxE ez A gde] He 719e AeloA UL
2 ujate AeEAM B9 B AT IS FAd =
FAME ARAE ZA AEste A7 Augdd F AT I
3} Axajol wet ARG ABEHES I Fe 23 AXE 13
st ok, T A AU ARaY] FRIAL e FYTE 2
AF 59 BA} wste FU(F2, A, AFAFd F4)S A

Fgo M daFTe] 10% o3-S AR afstA He BF
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2 #4sa Yok AR W52 7HE, B, A, 05t 2
o) e B Aol ThE R 5& Z1AS TEohe 4 AR ol 279 =}
55 ARt gAZB AAsto gk AFAZ FEE F 10
do] At & vl AHA S go] LA, TR &
g A o]l AAHAN(ARR)E wiFulds]Atel] FRafof it F i)
FAHA ] go] B, T LE T BEA v FFA
I ol & FEF FRE AFsof g} w7t FRYEY
E] 209 o] 30 oluiold, wig F 9| wigrtAe] o] FAHE
Sdsloor g}, wigriE e Qske FAHL oy, WErtES
B8 Afdle 2E v47EE Q4 F 7HEoR gof i) o9 2
Mot A= 712 R Il SEEARI 2 30
AL TS dde] He FEE IS ol oz
& & gk

o] ol A AWE wie} Zo] o IMFAEE S4H 7199
W&g A, 71E€7199 853 e FFE Besta, 7
F39o FHAE B33 93 Azt & 5 Ut gk dE9
719ZEAME 7199 A9 HE ARFHY MMFAEE 59
o]Foix]7] Hute dFFzte] FAelete WES T AY9Hd %
A QAg7} o]FojA = Aol UutHolgty & + Utk T Fw A
9o AFAe] dEAME ul$ AFHAQ o)lfe B 553 BYF
E o)9o A3 F4 & gEE BHET e 7| BFATEC] o
BAR BAEE FAE Ul wet 3T 2EA g &
o]g7] W&olth ole dE9 7IY L AT AEZIPEY 1Y
3 AAGE FTaABtL AE7IGT 8§71l £ o] o FY
AS Woldte L st 7] WiEolt). & RVIb¥EM HEHEE
RFIA _EHEER Y BRE B7190] AT o] B2 As F&
AP wHoeg g3t o

S B9 FAAGL AALZH B 2 FRrIF A SdHIA

H

N Ay rfo e2 o
= o
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o1}, 7199 AR B F7b7} v5e) wls) ¥ Holtk o
dE7I1he] EXAPLe] AAZAZL obd ARMALE A HE
A7 AR E L Qe GEE ou dEFIH] FHAH
ke 3AMSE diste 299 dvE Fgdta 3ok 2y
Qe A4 tEo T4 SAAARY FFFA7HHC] IA 3
3 e FAYS ALE 9 IAMTE T M&ATE FF LE3)

ANE Aoz Mg

ok

wopy o
Uy oos Mo

(2) FEREES| 35|20l CHoll HEXH%M HRERIHSE=ET

OECD 3]9= & EUS & Wietd] AT E54 &3 e o
BRo| 272 HAFAb] o7 27199 A5l tial & A GF]
BEo) £31A) g2 F71E disiA T AEFA AR E F1 e
B4E e =20 a5y gy, g2, olge Y Ay FEABE
BHE{tHS WEE Byol BAAo = JEEUGERRE <% A=71de] <
S0 aiME AT APEAE vlEsta ok Wrlole Z$- JEEU
S ER FA7) 9% g AT glon® ko] A AL
ANIAZF FASD Qo ? ojefE] o] A FEUGERE o3 I

3) 949129 FAE BAS TAFANAE B SIS DA ¢ B
ATABe 742 olol B, £ TAsSe A3 s 15U Rl LYK
3] (Banking Commission)ol] 5 Zsfof 3. 3+H 1989, 3. 2 Holl 98] o5
7149 F4E 5% ol Mg AAE olg P A3l Fraok 3
o} Z& Axe FAAZY &84T FEAS ARAI] A% AR 9
290 54749 WA7)Y O 1 AAE 2A AVHD Ak RO Hokslz
UA= gt

4) A7+ 2 5YFF o] 27109 Q1o tisA] BEU YT AR
Aol 977} ik 308U AARE Bl AbL o] Fojx]m oY FEI}
dE A Ao AusYdd Ao FEth ol 2 AHARAE
FA e olfE vlebdul & 58 FYFE HIRste] dol BEET HAA
2ol o #sle A& WA A% Aoz geAn ot dA= 2
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23)0] AFE §Fol IS VA= ALEHASS FAHL Ak o9}
Ze A= HEEFEZT 4EE oE OECD FxHFHA 3§
HI1 de AR deztn & 5 ok =3 TRARE At
¥ MBE EjE 249EY SAREa, wAds, 2257 A4, 0|
& AYstie gREe] &3, FFAHIL RobolA I F7t o9
Hog HEHI UASE ¢ F Ak 2 vAFA & =571
o] ol M a7t AL e oo, Zegx, oleE], 9
Z 5 A NBIAESERET A2 A2 FriEa Qo
A EA ¥ EU ALl A ZIFZZ] A A= 19579 2ehxok
A 85t Al 862 7IxEH, HFEFA S AdMzte TERAG AF
A ARFL-E FAL Aok 1Y F AARL V9B 7
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