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| B 1-1. 3239 ADlY BZ 24S H2 |

(=9 %)
=7} 1920~294 1930~40
e TR = 13.0 16.6
2 Thy B2 49 3.1 445
et 13.4 15.2
ogA 7.1 21.0
=g 7.2 26.1
ol2/of 45 165
= 9.8 23.2
7 0 0 PiEs BE AES T 2U8E (o2 @
X}E Crucini and Kahn(2003), p
| J7 1-3. 19304Ch OI=Q| FH DY 0| |

(Thel: wor g2
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Xt&: US Census Bureau, International Trade Data(ZA4Q: 2025. 8. 6.).

A5 2 AR 1550 40] SuEwA 19298004 19348714 A]
A O oF 66% FAMO, D I} §3 AT Lo 9502 A4 WA

1) Office of the Historian, “Protectionism in the Interwar Period” (2 Y: 2025. 8. 6.).
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7FE= Aok . 1929~321 7]
on FHIANE =Y -15.7%, X

Holul e 7S 5T, Eak ARE-

2 19339 24.9%7HA] 5

2 ok oAl Ak, 5%, 17

7ol =2} GDP 84E-2 -28%° @3

11%, F= 8% & WS =717}
S Al A 8.7%HE vl=
v, & & A2 AGAE thA

&) 2A 9=
ofof wh=h /¥ 2
225 APt =2 71E
1932 2ERe} 3]9)(Ottawa

o

F 5o QA = (Imperial Preference,
1= 5 Hl%

A A7) AB 32 A
5 oY F7joke Aoz ke

TAIE fAIShke 25 AAIE 75351l 9 W SSlaAlE &5 +
o 252 AT =N v= A A2 E £0l3L I BAIES DS
| J% 1-4. 193040 0|29 GDP 458 Y AUE |
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XE: Statista(2022), p. 4.

Xj2: Statista(2022), p. b.
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tt. o] 3lojoflA A4 QER} A7 o]F Y= YAV =RE 2 4 BHF
2 19314 30%E 433t FH 1938 0ll= 40%cl Got7| = it} Jacks and
Novy(2019)9] 7oA E AT Wi FH(TH 2-5 952 A2 Aol =2
A S71et Ao = Uehyted], 53] 193149 o]F ARt A5 FAIE Hol 9=l

AEH BYAS T et BE 1 Tofo] JaFE|9eL AARITE
map G uRolA S s ARl ol B REBRAS Fag,

L F50] tig = HEAIE dototo] +dgE Ao A E
oF e A=o) ARIR| 9L SHA FARAIE TS0t A EFSE F
AL g2 AR oA v] = Al E2 siAIStAL ZRg Al o ARE Al
B =L A v|=2] WA ol Sl 24 BREBAIE BRI 5
3] =it EARE] =2 BAIE AT SL2 vl AP Aol AlTEAL o
gejof, grte], I v ] 579 7K@V, A, Frkdot, &7Feot
St A=A o A RS AEste] AR 7 HEYAE 75
Sttt 2o s f o tig A= A8l v|=3 9 7 2t

| 7Y 1-5. 19304h ere| H2at Mot Hg |

[B=9| SALCZREQ| £ HIF(%)] [E8 W SXtud

25

20

RN R R R P
E§8 8328883233888 83 192019211922 19281 1934 19381939
Year — Common wealth — RM bloc Gold bloc «==+ Sterling area
Xtz de Bromhead et a/(2017), p. 4. X 192048 10092 HESIOI0 A%gt &

fﬂ Jacks and Novy(2019), p. 20.
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I AAE Ak 2L vdstH 4T dY4] FABAE Axs

E PPH+= =] FAAES 53l 2 QlokE @4
Q= HIkS Hojol= TS 9 E A H(Reciprocal Trade Agreements
Act) = 1934¢ BIAI 590l A4 A4S BAsto] 93] 52
ol A=t TN E A= Qlstote B8 B 5 UEE At o] F2
HE PHH= AF408 §4 w7 A6H
1934~39QA71A] & 1971l =712t FAE A< A4 st
QIstok= 43S AT o] =3t A 3} F8S S5l = Al WHTF 19359

ol% WAHOE e /| 2S HIW, AT 1G] A F7EL £
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ZuE o] B U} L AA B Z249 B8 A
EAR, RoReizolo) falg AT ARFA 715 shshe o

Yxo13 o E5] A E Fof] T3t UWFAA(GATT: General Agreement
on Tariffs and Trade)¥t 22 4] A AAE F50k= 583 7|5o] &
At

19309t} R RAFY(ARE-E2H 5)7t 4] FA9F 17 t39

< AR A S B o2, FAAE] = £ AAE S oAt g
A 752 L 84S 453t B EF= 8]9)(Bretton Woods Conference)
oA FARLE FIote 7HRE FAFEG7|HITOYE AHs= 519
o}, 1] &J3]9] i = A ¥ o] Anfiohrt 94 TA| A5-S ARt THA FH o'
A 19479 GATT AAI7F EH A o5 AlA AAl= BA Qlster 7 25
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A Bs 430 tish 10%S] 9 BAE Fabote A5 (import
surcharge) A& YR} o3 =
Enemy Act) ol ZA% tl-539 A gL
E7F A9 A R E o] o]24} U< £F(Nixon Shock)Z 23t} Y&
PYAF= vl=r D7 2B 7EE o] oAl Wy, G W A= 22 Y
SA=o| A B3k Aot e ol alA} Sheltt. A5 TA= °F 471
d SRt A= o™, HA| A 52%0] 2-8= U
ALT e F5-2 A=A [rwin(2012)0 W2, 9 1971
O Bt TAE0] 9.2% A=t 10%2] A F71= FFE e UE2
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(-0.54)F #&3hd, 2= o] A= I U= wUE U= 4.6%
HEAZIAY F7UL2 2.2% FaAE Aoz =i

2) Irwin(2021), p. 33.
3) 7 A2(2024), p. 7.
4) Irwin(2012), pp. 26-27.
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4. WTO AA| o]%

WA A E 3719 AFE-ZHY, 5 GATT A4 &9, 191
19709d] Y& PR +ALSHA £A7HA]9] 352 TAAo] T
S AAZE ob et = A| SFEA L 25 M7= A aEdS B
o= AR ARlolnt. ol=gt B flollA 19958 S AlAFH71+
(WTO: World Trade Organization)= Rth 32 stal S TR A
A& Aot olstoll A= WTO AA| o] % A|A 21 Al
A 9] S, o] F ST AT I HE Y] JFH HoFHFo] o AR
S SHOE A o2 22| WAEH Wt HS A A g

fifo
o,
o,
4y
>
o

1) 224 e 59
19951 WTO7} 233k ofeh 2959 7|27} SfsA] A AAH 0w
BAIGL A3 0 7 Woll= 242 1o 1 9tk WTO IDB7} A18she &

| 32 1-6. M A ZMIE 20| |
(2191: %)
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12.0
10.0
8.0
6.0
4.0
20 mei—m—m7¢n 7 07—+ 7+—"7"———r—"—7—7 7" 77— """ —— 77—
O S 0 O O — &N M &S 1B © ™~ W O O — N M < I O© ™~ 0 0O O — N M
D OO OO0 O O O O O O O — — ™ ™ — T T T T N N NN
O O 0O 00 O O O O O O O O O O O O O O O O O O O O O O O O
— — — — ~N N N N N N ~N N N N N N N N N N N o~ o~ ~N N N N N
—o— T MA —— UAE 2T} SMAS It
Z1) HAH AE, T MEN A8,
2) A JIE It BRe= V\fTO IDBO| 7|20 M5,
A2 WITS, WTO IDB(ZAHY: 2025. 8. 8.).
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<7 MEN #A& A=l T2 A AlA BAE2 WTO E9 FA 12%0

A 22 F891717F 88T 200890l = 9.2%= 45t 9] o 717t
o 5 - ALE I7He] AL 15.2%014 10.6%2 Zrasto] A AA19] TA]
steto] 7]ofstoint. A5 H7He] BAIE-S 22 713t 6.1%°141 4.0%

=28 38971 o1Fol= A AlA o TAlES 3= FAIE BAeH 74

| B 1-2. 79 29/20| g 348t |
o H 22 J15E7 MFN ZNE%) TS H3H%p)
2010 2014 2018 2022 2010~14  2014~18 | 2018~22
710 3.08 3.07 3.11 2.68 -0.01 0.04 -0.43
FHLICE 2.96 2.94 3.09 3.05 -0.02 0.15 -0.04
== 5.30 5.60 427 2.86 0.30 -1.33 -1.41
= 0 0 0 0 0 0 0

ozfA 3.08 3.07 3.11 2.68 -0.01 0.04 -0.43
= 3.08 3.07 3.1 2.68 -0.01 0.04 -0.43
ol 7.34 6.34 6.00 5.99 -1.00 -0.34 -0.01
O|Ez2[0} 3.08 3.07 3.1 2.68 -0.01 0.04 -0.43
U= 2.56 2.70 3.03 2.42 0.14 0.33 -0.61
HIA|Z b.64 4.64 3.92 475 -1.00 -0.72 0.83
Hgste 3.08 3.07 3.11 2.68 -0.01 0.04 -0.43
= 3.08 3.07 3.1 2.68 -0.01 0.04 -0.43
ot 7.31 7.99 9.07 8.67 0.68 1.08 -0.40
A= 0.14 0.24 0.68 0.11 0.10 0.44 -0.57
ALl 3.08 3.07 3.11 2.68 -0.01 0.04 -0.43
AQA 3.44 411 3.42 2.76 0.67 -0.69 -0.66
UAE 3.88 3.60 4,71 2.97 -0.28 1.1 -1.74
A= 3.08 3.07 3.1 3.21 -0.01 0.04 0.10
o= 2.81 2.78 3.19 2.53 -0.03 0.41 -0.66
HIE 6.47 5.42 8.97 4.98 -1.05 3.55 -3.99

F1) 2B MFEO| £t 2fet 2015~24F W 71 Ml A9l 2004 =7H01| CHE189)0] ZEEILt
iRt Mg XE7t EXGHR| %27 W0l Mt HEHQ21)s Zakdt,
2) Q1=(20144)2F UAE(2010 2 202214)9] AR Tolf e HMIS0| F2HE0f Q0 MUT XIZE AKRE.
Xt2: World Bank, DataBank, World Development Indicators(2All&); UNCTAD, UNCTAD STAT(ZQ/)(2E
RIR9| 7ML 2025. 8. 7.).
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AR A719 AlA T 9] EstA7E A= 7Hed AlA F99] Ag8ks F
E5k= WTOZF 20109 Ho S0 Al 7152 5HA] ZoldaAl & AlA o] A&
2 8% We] =ollM FAE B5S Uit 45 SSEE AuEdH, 1
A5 I7Fe] IAES 2008~10E Bt st A1 HolHA] 20109
3.7%% 7153t 20154 o] F TAE2 2 WP} Qldlth 5 - AAE =
7Fe HH, 2010~124 &<t AlE0] sttehe SAIE LERIRIAL 2010 o
S5t o] % 20209 714] 9%HHE F-AIoHTE. M= 2hHE|Ql 2022 00= A

2015~24'9 Batedd 71, AIA 491 2090 Sohe =71 BAlE @
2 52 2071 =715 2010~149 &<t HAlEC] SV =71= 57=0l &
ot oy 2= 737] w5kt oA 20109t S5 Ko 79 7|27} ghit

A T g0l E7Fe A7} 47} 7] Bojibs E4o] wEr,

L
e

2) 7 Ag3et nure] 94 5%

20008} 2744 WTO A1) th @ago] AHEwA AA Bt BAe
© 23] Sekstgont, o] % Tt @Al WA Aol HiA 1L B} §
Ao wet A 9 A AR AR B8] A Aol FAE e ol et
2 B 7120] ) Aok BL A3} Zols vhe, Aa el e We
7} Aol Al | ke A7t 4S9l 228 RS FEsEd vl
=to] 7juiet, WX 29} S NAFTAS A 2Hs 5 Aol 5elggo] 2tofetel
3, WTO AASIeI A ofefst Fojw o] o)z g =|eA Tkt Jeo)

=

1

AW =7 e B S BE oA B g U SEH P EYA
Aol 713t Aoz FrHE
2HH Global Trade Alert(GTA)E &3 = ATt TAH F8 ZAEA
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(e

Z: 20254 83 7Y X WTOO| SEE0 g F2I RTAS YO 6, MEdh MHIARYC LSU0| [IE F2
HEYY LEUS 7IECE &
A2 WTO, Regional Trade Agreements Database(ZMY: 2025. 8. 7.).
| T2 1-8. M S TR A7 ZR| H |
(&9 )
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—— o £5| SRR} XX

s RX|9 03 AL,
Xt&: Global Trade Alert, Activity Tracker(ZA4: 2025. 8. 8.).

HEH 29 A5 2= 20099 704S 71E5F9 24 20208 of1= 1,0004
S A5 A Z718F L, 2023W0ll= 2,032740] o] 27 tt.5) E3] AL

5) GTAE Zh=r9] A1 B Ao disf £ Asfi(harmful) B 79 At3Kliberalizing)
FE WAt o714 5o A 229 sig Fo] A Ade AlRsAY S AdLEol Hxa
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| B 1-3. A7 i FXIO| ME 98 $8H2009~255 Fx) |

(S22, %)

Mg 2% = WY A= HIS
WEEES H2xg 12,682 16.1
YRUE = 11,953 15.1

S 2| 2HM| 9,671 12.1
728 =& HH X=X 6,876 8.7

SiX[gt QIHIEIE 7Y & BXp x| 3,240 41
2y QLN 5 H5 XX 2,709 34

ME E= AElES AH Hxg 2,363 3.0
e23 B2 2,349 3.0
TFHEER| b2 RUEEF 2xz 1,788 23
SHRIAIFIMS I RIE =& o3 =X 1,762 22
SSZE A=t HREEE M 1,627 2.1
SENM| =& #H X=X 1,426 1.8
TUEAM #HE HIXIS Y 2toldA, E 1,329 1.7
Az BY /A2 Hxg 1,326 1.7
SR HIPIR| OI“'El‘:I Y #H §A 2K 1,263 1.6
MAERF ES=s 1,213 1.5

=4 7H Hx|oE JHASH =X 1,063 1.3
74 ergat Hxg 992 1.3

=& 24X SE A XX 929 1.2

FDI: 212} & AQE 2 FDI 897 1.1

Z At Y AXlE & 700 MR R¥2= AEEL, 29 BEOME HIE0] =2 A9 2071 R MAE.
AI2: Global Trade Alert, Activity Tracker(ZA4Q: 2025. 8. 8.).

712k AH71(2009~179)9F FH171(2018~238) = o] Bl F3i7]of
Al 5o K3 240 o] A7} wzA S7ke & 4 9k B AR63
2] 9JA] Z7FSHe 241Z Kol 0] Ajs) 2|9} vl st A Ho 2 e

2 AFRUoRA AT FYH olole SUSPA sk A9 olnlsted, 5o Aa3} 2 X2 o
o] HAPEA (S HallF th9) VIR0 A AT AYSAL B H2e] BRAL ANSH: 2
98 E3ith. IR U 5 8] 2X1A Fo A4fak £ AR AR §3o] obd o] thge
5
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A LR At 7Y X9 AFS 7hde] AWEY, A EZ o]
12,6827(16.1%) 0.2 7 2 8|52 AA|5hH tha-0 &2 AEE(11,9534,
15.1%), 3= 3A(9,57174, 12.1%), F-928(6,87674, 8.7%) 50] =L ]
2 Hol1 Q. AdtA o g I e JAoJ H|Fo] YrFHOoZ =2 7]

& %% 3k

o]47 WTO AA| ol AL £ A38tet BEFo7t mApshs B4
91 L Aukgiet. BAlEo] ANAOR HolAt e d] AR SF ol
SAEIAE, SAlo] 5912 A A whzA] Z7Hse 4ol
ThA] 8 49 $Eh0.E 173k 240] TS ety 9k 5
3] 20184 o]F Tl F4L02 FhE TL| A B3k X9} Mk B4

AL Fed no] WA YPYS 2L Fa BP0 Agslach
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2 oA F2 W WA Y G R4 LA, M2 2 ARt

ES ELUASEES SR ESBERE R ESRE ER LIRS
g o] 5 vl Thoet WA 2AS BEsto] A A HEE 9IR T
29| PAS A%H o7 RlslglL, o) A LALA0] F2A Wl 2
Sska glet. olof we} AL ofeie T HMO) w9l uiAT} JAH A,
29 28 A W Y2 AAH R AEshy, n)5e] 2X|o] ofe Fa3
o HAA - o)A hg ke B

g2 u]hur g 207} Skl vl 1L g ak e JE ol
24 2o 263} AT o] F A5 HERAz0l0] 5ES 9 A W7
S, g w2o] g Ak elo] s £AL AFIE AL ZHE O}

1. |:|| HI- I|_|-k|| Ix|0| gl-Ll- |:||-|7=|

7k d9d 89l

1) ¥A] &3] At 24 29 A

TR S Ao A A TA] b WA H T gt dura s
(General Agreement on Tariffs and Trade, °]5} GATT) AlIZ0] w2t
FASHA H&EH T LTS AR Be FAF 1 A Boto] 7 e
2 ‘A &(bound rate) & AAs}, 015 Y5 HE(Schedule of Concessions)
= FHIE 7IAsto] 49 E7RES 9RE HYMHGATT A= A7
D). o] FolMlES A9 Ao R 755, Y= YR H o7 o] 4
e Ziloks B4 S22 A2 FHY s - HaS A 5 ¢l
(GATT AL Z A|1). o=t Al e Yol S ¥=52 4= TH AP "9

ol
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5 7/ QP8 EHSHIAL, oY B
S} S = At

T2 A gl FAY AREe|EE w7HE - SR 2 HAPEARE
1.0 FARS B3] Had T S2S QA - AAA wekn @A) [k So
42 02 283 Aol H|=2 o] o] B3 sttt gt Ao g Hel
o AT, A v R R0 2025 49 1Y TSROl Hardt
A9 A|3%, B35t v S 8% 9l tje] 9 T3l AE(Review of Unfair
and Non-Reciprocal Foreign Trade Practices)o|A+= t]=2] H 28
A= 3.3%R1H] Bl EUG%), =(7.5%), FIEH9.4%), A=(17%), B2t
A(11.2%)°] B+t BAl= B o 11, 54 Aol lolM = 584t tigt
a]=9] H&l= A= 2.5%C1 AT EU, 1%, S 22 10%, 70%, 15%=
A B 2 AlEE A BAIE Fstal QLo nl=-2 Altol TAE
FASHA] QAT Q1= 50%, FIEZ|%= 60.3%2] HAIE Fagtets vl
3291 A o] hsf XA 5k3ict7)

nl=-Z AlA Z o] Wi APt S5-3 A AR ES BRs AEA o2
SEL7E ok, A2AA Sl 22 FAHS SE 7] wfizol TA
ISk 79 FA Al 7H=2 B8 4= 3ieh AY 2k, Bd S, &

m[m
r&‘
ol
E>
)
_?L
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1
18
>

_

U5 T 2ol FEE SHsk= AR ARSI AEA| - A Al
< &0l AT RS SA5H07] "2l oleh Z2 W2 oA 25 2|
g Zolot. 28y akg BAIE FAISke =7 Blaste] vl= oAl %
Zle W2 S TR, =2 EEOIA o8] w2 e 74
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6) Zr=+9] FolAlE E T MFN A& WTO EH0]A] “tariff profiles” (A Y: 2025. 10. 20.)°l14]
IS = Sl

7) The White House(2025. 4. 3.), “‘Report to the President on the America First Trade Policy
Executive Summary” (A2 Q: 2025. 4. 4.).
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St = ETto] SHAHE|91, o]= A301% - IEEPA(International Emergency
Economic Powers Act, SAIH37AEeH) 5 S-S 8 A1 Q1439
gio] ' Ao Helrh
EU9| CBAMEA=4 A E) 5 1 ol At7F 84, = Algt 52

SiA T#Al =5 HI-8-2 =73 oNA 7HAS sk E50] AAE A AMdolth, 11
2 22 vl WA ™S 73014 2 mef el A E vl o= AT
=0l A S FokaL, A= = A=A Aol HisiA FouAlE Fast
1, BF2o] U A o] 93 7189 FAE Bl S GATT F34 A
X B/A| F3] AFE 554 @Al F24 B9t F0] k= A4St ol
ESELAL S YHAQl BE 0 % Yolrkal Qinth

=
fl
(*]
o

™

2) =29 FA E578 T3 AAY ol#E

20019 =9 WTO 7Hi2 AAF S AAE TR 02 HotAZl S
HH o2 rhEh uja-2 F3to] WHist AR 7|k, AYF 5, 1]

I AR L0 A AE 7|5to g AlA £EANA F45] Haes g
ki B Qlok. 2Eu nl= R ol 2ist 4] iAol 7t o] v
ANZZAANTE) A, FHH AJEZRE, F97]1A(SOF) F419] 4
2, =719l tigt 71&old A, 121 A& Q1 A4 Fel 5 WTO
F749 7|12 Al st olel a4Eo] Aestal Yokl Hlwsglct.8)
71 =& BHE 3 (Anti-Dumping)e U A7ARA(Countervailing Duties)
oF 22 AR W B 7A] kS S8 TSR oL, WTO BAsE 7]+
(DSB)= wl=t9] oj2jgt 2AJof| Sluke} 9J5t TS Wit o= vj=t-5
A Ao T A AFA(DS437) SolA WTO A4y |7 =4 A& &

B

8) USTR(2024. 2.), “2023 Report to Congress on China’s WTO Compliance,” pp. 2-7(AA4<:
2025. 5. 2.).

38 - 22 MY 2| FRIH Feht MY



FHCEE RY7US 5371 22 HY| ofPral WAJSIH) |59 Bz
= Al Als2 AUt T3 WTO= BIAPZEAI=(NME)ofl Hisl Bha g &
Al ABAE SAlol Fatdhe #FZ oIS 7A(Double Remedy) =
A5ta] ZA|51A}.10
= ol 2Rt w9 FA 2 v=ro2 Stolg A WTO o] S=4] =7t
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9) WTO, Appellate Body Report, United States — Countervailing Duty Measures on Certain
Products from China, WT/DS437/AB/R, adopted 16 January 2015, para. 4.92.
10) WTO, “Dispute Settlement: DS379 —United States —Definitive Anti-Dumping and
Countervailing Duties on Certain Products from China (DS379)", Dispute Settlement:
One-Page Case Summaries-1995 — 2022(4<: 2025. 5. 10.).
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| T2 2-1. 0}29] AED MHA 2YAX| £0] |

0|2o| 24K (1990-2024)
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At&: BEA, “U.S. Trade in Goods and Services, 1960-present (Excel)” (ZAL: 2025. 5. 25.) ECHZ KAt &b

& HAloh1D

AT, A 9 vl R ERZF2025E 19 20 vl A4 79784
(America First Trade Policy, ©13} AFTP)of| &3t ti53 ZA{12)0] wet
202549 49 1Y 5ol Eargk ¥ 1141 9] Al 1ZH(Economic and National
Security Implications of the Large and Persistent Trade Deficit)°l|A]
= AEAQ tiot i 7 ARp= QIS FA| 9 =7} FHE 9] et 1154
of| W3l =3, 7o A= v|=o] 7 =25 F o ZA =4
of gt 22 B4 A2 F019] ZolE HojErhal Attt 13) o]
HuAe o4 d 53 uls2 TAIE RA FASEL BAE 78 sitAlw F

of Abdj=-e. ml=Ho] AHE T} Aju| A0 QG TA] D HlEkA S Hats] 9t

11) BEA, “U.S. International Trade in Goods and Services, December and Annual 2024 Report”
(FAL: 2025. 10. 2.).

12) The White House(2025. 1. 20.), “America First Trade Policy’ (A2 ¥: 2025. 4. 4.).

13) The White House(2025. 4. 3.), “Report to the President on the America First Trade Policy
Executive Summary” (A L: 2025. 4. 4.).
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| E 2-1. 039 SN HBRXI(2019~23) |

(CHel: et )

= 20194 20204 20214 20224 20234
&= -342,629 -307,967 -352,854 -382,295 -279,424
HAIZ -99,417 -110,964 -105,511 -130,465 -152,379
HIES —66,617 -90,896 -116,145 -113,265 -104,627
=« —67,051 -56,895 —69,599 -74,077 -83,021
o= -69,111 -55,476 -60,356 —68,665 67,283
FHLHC -25,769 -13,813 -47,675 -80,109 —66,263
Ofda= -52,088 -35,203 -41,167 —66,558 -61,984
tsti= -20,972 -25,033 -29,233 -43,278 -51,398
CHEE -33,067 -30,216 -41,393 -47,370 -44,607
UECI; -23,5561 -29,490 -39,316 -41,362 -44,061
ol -23,612 -24,173 -33,319 -43,944 -47,738
El= -20,162 -26,289 -34,714 -42,836 -40,720
ZZ|0JA|Of -27,317 -30,342 -36,086 -41,289 -41,153
AQA -26,665 -56,865 -39,895 -22,677 -24,819
QIEH|A[OF -12,373 -12,815 -17,666 -24,743 -16,884
7|t =7t 53,665 5,376 -9,108 36,900 54,914
A -845,769 -901,482 -1,071,063 | -1,177,373 -1,064,950

X2 USITC EH0|X], “U.S. Trade by Industry Sectors and Selected Trading Partners”(ZA1Q: 2025. 11. 14.).

14) Ibid.
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SAFATAAH, o] &8} HAEHME (Rust Belt)’ A9 A2 78k 4
Al FSAF S 5] =2 WTO 7FJ(20014) o] F F=rAt AlxFo]
o= W A2 BE=A] diAsHHA 2510] 2(Ohio), PIAZHMichigan), HA
HloJYoKPennsylvania) & 8821 4] S4 FollAl= 37 wafe} o+t
a7k o]ojFaL, AlE A7 S5k

o] oA EF AT =eAES BAIA EXE T TS FERL,
o]t ARl A - FA|F Erto] A4 vhro 7 AeE ]t wA RS2

Wy AA] 7|uol gl HAEME SUAEL SRS A3 Yl

A ol o] B4 AYREES AGBoke o 2HH 4TS ek
A7) Y 27] PR [FEPAGAN A A2

S8} o) F BANE EATS] AT Ao} she] 71919) thu] F4) B o]
#(reshoring)& FESH: TA-54 AAY AHRE BAT et oS
So] duvto] FAIA BT ASHE ZAOR o 55009 T i)
o] FARZ OpsuIGkoH, T FA} Bobe WA - Alok - OJoRE - At A% -
oA B ING 91:e} - IS - AFA L Al B4 5 )5 it
9.0 A3 Fo] FZol glek. A AL 7INHOR 9 FDI fAE
9] T L BE - A4S B3 ol A oA w1 ) A%
o] AL 7B 1A ABS BUAIE o] Egol B R0z el
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A2 FRED, “All Employees: Manufacturing in Ohio”; “All Employees: Manufacturing in Michigan™; “All
Employees: Manufacturing in Pennsylvania” (25 Xt22| ZAIU: 2025, 4. 4.).



MQIEZo]|A HHFEH|- 25 (Federal Reserve Bank of St. Louis)9
FRED(Federal Reserve Economic Data) At&of wh2H, 1990 tj5H
2016971A] v=9] BA| =42 H| w4 ANt S7HAIE FA gt 12v
EYD PAE7 WS 20184 o] % TS A2322(F7 - &)
o 7R A301 2(F=AE AN LA & A Rt 2271 A Y= A
Al =40l F43] 453ttt

2018~209 717to] TA| o] FEHAA S7H2H, o]= ml=o]
FQ WIS gAfo 2 Bt gl E B E A (retaliatory tariffs)2] 214
2 €k olF F21419 W 9(2020~219) 08 2 33
S05HEA A S dAjF o7 Aot T
9 o] & W o] 3|EE I 7]E A7} FAEHA 2022 °]= 1,000 &
£ oA A HIAE 7| 5530
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7371 - 1 8Rlo] AjtH A=, EYIL P F O A
Al T30 v 3] A A JF2 F3loH HojF= A x2S 4= Sl

TA19] Al E3to] ths A= Ttk B2 £33, Bipartisan Policy

Center(2025)+= A =4°] vl=r GDPY 9F 0.3% S0l EFfolth= S
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st7loll= A7 AL B71sHRTE 19 & BA| S2do] ©71A 0 2= Al
Y& HAS 4= o, T 5 A7 u|=0] that i A AR L2 F LR A
0 = 7jAst7] ol mlH|sithe Aot

gbH 1) 9 3]of|A=(Congressional Budget Office)2 Hr} 5 2Q1
78 7101 AE Aottt vl= 3]oib=-2 20259 149 6¢45H 54
13 Atolo]l AP M2 FFg = 715t BA| 1 £AE AT 2,
202535 20359704 F 22 5,000 22 2O A AP AL 45 £
7P A 02 AT Lozt BA| = S7H= Q1% A oA} vl
A AR WS A5, A A AR oF 3% 2] o] & = vk
AT AAI5HTE 16) et v] = Q]3] ofl A2 o] &gt YA Q] Aol &
T3tal 7 AJi=9] EEHA|(counter-tariffs) 75732 F8 =
O 5 A AstHA, AAZ HE 227} @4k A9 55 At noF S4
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— Federal government current tax receipts: Taxes on producion and imports: Customs duties

AI2: FRED(2025), “Federal government current tax receipts: Taxes on production and imports: Customs
duties”(ZA4Y: 2025. 4. 4.).

15) Bipartisan Policy Center(2025. 4. 23.), “How Much Are U.S. Tariffs Raising in Revenue?”
(HEAL: 2025. 5. 10.).

16) Congressional Budget Office(2025. 6. 4.), “Budgetary and Economic Effects of Increases
in Tariffs Implemented Between January 6 and May 13, 2025"(HAY: 2025. 7. 15.).
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— H0I= = 2 ---- A S5 2 HE= 0l= 2| CHAIA OI= 2EM]

A12: PIE(2025. 9. 25.), “US-China Trade War Tariffs: An Up-to-Date Chart’(ZM: 2025. 10. 1.).

lsh vl=9] FAE A At AT F AAE 5 Akl BEoth
FZ 2 | 2% TAlE AT 4219 oF 2%9HE AR T oL
2025 14 Y 2 5-5H
& G 71RO A A% vlgo] SFoHIH 1L Fdskl o, 9] A9l
SollA A2 Fasl g Y2k F-7-5H sk tiAl, =0l BAIE F-atsh
S8 RS FRoHA sl 1L B2 FTh17) Wol o] o] - AR A B
¥ YHlZ(Peter Navarro) 9A] CNBC QAEHA “10%2] RHA T
AIREO 2 &= oF 3,50091~4,0002] 221 9] Aol TAYsHH, F/dollA 1 ok
U = & 4 UH 3L AG9HuF Qe 18) o] 23t RIS EY X

rlo

AE T 51032 Seto] o 7h4] Al S 8l A Q) s Seto
2 QIFHcHs o)A, @A) vlte] WA B o) ek 127k Al R U]

17) Renshaw, Morgan, and Lawder(2025. 1. 23.), “Trump push to use tariffs to pay for tax cuts
faces opposition in Congress” (A <Y: 2025. 5. 10.).
18) Ibid.
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u]=2 EYI P 17] 7|7H 2018WHEH BAH 07 IA| 2AE
HA 02 Gl AR v=2] tis WAl S=9] tin] TAIE B 22
ESAo] AF0] #oHAES 9 & S ITH™ 2-4). & Holx=
2018 R-H ml=to] AJggt =9 A 229} 11 A} 18] 1 ojwFh ] HH
SACNA ol2fgt A HS AATSEAL QlERof thaf A E T rgict.19)

o=t A2 o]5]of BAE Rt E A4S Akt o] £ E o] A
£ TPAIE Ak Foigici A 1 AI8E A1 P A|3). thEFo] BAE F
IHAY Q21ke] W H-S ARt 2AE F5d, 2371 YUt HEl
Aok et thEolAlE 7 PRI 2 E8H HE AL FHOE
T 2AE AT E T, ofof tfgh v]= = Hel Tt WTO 5 =AY A
g 5= 5ol L ¥4 FAol tisiA HESH = gt

EFX 17] FAF(2017~21d)= Hl= $A52)(America First) & 7|2
Z U Al B g f3f AlojovtE H S 29 A5 28T 5

A A|232%(Section 232), FHH A301X(Section 301), F9H
A2012%(Section 201} F8 == ARt

o

—_

19) vl=9] A S T B AR1e] 92025 Al of g XS AR Hske 220254
AR N7A = %7—5';%?1 ] 3} A Ao 7|(front-loading) B Stfe} ZHE ol A2 Asf
TEIgh Gko] AR ghgkon, ol £ A% &2 [FE]o=2 43

D% B2 B SN ST « 47



1) T A232%

7h FAZH A|232%9] 7]820)

19624 F93-dH(Trade Expansion Act of 1962) A232%% vt A
F5 o] AT AR % Es 7|8 AJRo] v]=e] YIRS &4
A2 gl lthal wshs A9, dis®ol A4F ol AletE 7etAU F

Sfofo gk,

X287} 015 S71eto] 91go] Qirk BHshe A9 thETL Hef 90
ool 2] AJ of -2 Aol shu, thE ol 2HS HoP|Z AHT 3
S 29| g3} 71710] PAI oo} ek, thEBE 152 ool s 212

og¥sfiof 5l Hl5-F> 22| oJF-E 2T F 30 il s 24 <] o

@ GIAElS 02 24 490 TS Ay A

@ JBf3t Q75 SFAIY 4 U= 2y Mlo| ofz

@ o= 2o %#aal OIX Xtl, HIZ, BRI, AA |
OJE 7|_7F_ al 01|A|' 7|—
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~
m
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el
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0
R
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-
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© DR0] 2 @79 ToiE HEE I O R IUE S56P| 4 AU bel o
2 ZZ U MHIAY M 27 AR

® MZ $Y0| 0|7 At 0] I 25 &Y
@ = A9] “= ZH0| AME =X OXlz F&
BH @ “dEs ALY, R 2 UA Y/EE BA Y V1S &4 39 S 0K st 70
2 oI5t 0|= HIZ2| “THA"
AR TSR HP232Z LHES EUZ KA 2R,

20) U.S. Congress(2025. 7. 16.), “Section 232 of the Trade Expansion Act of 1962"(HA¥:
2025. 11. 6.).
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EYI 17] PPHE 5 849 A232% 2A F 24(H 7 - )l of
AN 2AE AlPotGich EYE 17] Pg5E= 20174 48 % - 20w
of gt A232% RARE 7HAISFA L, 20189 1€ RAF Axto] whe} 20184
39 23URE F7ol| 25%, EFulEel 10%2] TAIE Ffotict.2D ot X
F2 o2 ofg] 8 A=t dis] TAZF AA AU S HE 7 RatEE
Ialo] A8 EHA A A BA| B3k 24 AU Ao HrHE =t
735 A HA| 717F 013 2018 5€ 1Q4K-E A7 disf 2015~174 3

11‘.

9
T U] T0%Q63T BYE 71RO S HHE A UYL, TRulo]
oA o= 10% BAE Fapoke) s ol dlE e} et
A7l Hhol FES MGk, Tht Al0] Lol s E A}
WA 3 30] A9 W43 Yl wo] dha A7 wAIE)
o}, G o) b 09 59 ATl BU, b, A o] el

Al A 717F 0] % 2018 69 1L4FE A7 FE] A=d], Uit HA]
9] 73920199 5¢¥ 209 USMCA 4= A7| &2 F733} dFn]&ol thgh
A7h 5 AR =]

F7HH 0= 20209 2¢¥ 8YFHE Y - FulEY 4F dYAEOR
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21) Proclamation 9704(&F1|&); Proclamation 9705(27%).
22) Proclamation 9980.
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71| f1Ro] H=AE wefslr] Hsh Al232% 2ARE AATSHIT 201949
28 U= AR RS UE ol v SIS Attt 2ES H

hEBolA AEcte o, s Bilx= X 25%9] #A| F3t

S A AF A7 FE, vhvkg, ol sA 2”1 5ol tisl Al232x =
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A 73 2S5 7R BIAE S5k 712 245IAaL, |7l
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Court of International Trade, °|5} CIT)® AHFAHA(CAFC)S AA
FFH o2 At U(Supreme Court)] A8 AFZ 11 HZ JF/do] A
A4 Q7 B glon, ZA1A 0 2= WTO 2 dxtol A B 4% o
Aol A sjagt vl it

A U HPoA o] A AW EAL vl== A 7 E (AL = A232%
of w2 A Fak7} wl= A 9] ‘Y FA] Y& (Nondelegation Doctrine,
937 AL P Fol UF FRfoHA AdsiM= < Fohe €2)' 2
It 252 A71sH A|23227F =7IREE 2k K23t 7]|%s)
of| t5- oA U FH {19t TA| Fat kS Fosta] 9J3]9] A AS I
iAo, 37 A1 A glo] diEFolA HE A drtke 9471
ti2oll A1232%7}F Y& ol=tal 4% Aot AR ¥ A(CIT) 20199
34 o] &ollA] A23227} AU T4 DS FIRISHA] Q=ttal skl 23)
CIT= °] A2 19761 AritH e H|]] Federal Energy Administration
v. Algonquin SNG Inc. AP0l F-&5=H], o] oA APt ofn]
A)23227} ‘Tg3kst YA (intelligible principle) & ZgFs}al glo] $j3lo] of
U2kar whAIg HE Qle}24)

t5=A =7 A3 (AILS)= ool E55t AYTaHA(CAFC)O I
=8, 20201 2 CAFCE A232387F tis B olAl Foishe= dete] Hhas
AN = “F7IRIEE AP sk= #YF °l2he 7] s3] ATH
= 24d3] Agtok= geRt Y]o] "oty W on, sid F52f o] =

o)

23) American Institute for International Steel, Inc. v. United States, No. 18-00152, Slip Op.
19-37 (Ct. Int'l Trade Mar. 25, 2019)(BAY: 2025. 11. 4.).

24) Ibid., p. 28.

25) American Institute for International Steel, Inc. v. United States, No. 19-1727 (Fed. Cir. Feb.
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SHA] o=t CITS] WS gFgsto] 423250 /g ThA §H Q1
CAFCe] A7l &E&3te] 27 Y AA| USP Holdings 52 T4
i ol A E A7 L AP HH A2 20231 39 27 o] A9
412] 3% (petition for certiorari)}& AF3ct.20) o]= o] shF4<l
CAFCO] &d o] /NYsHA] FAlthe ofnjolw, AHAY S HZ o 2=
A232% A9 HA AL 2SH o= AT A0 R A Hrh

S =, 240l 2914, FIE27]9 5 thr=o] vl=a WTOO] Al 4o}
AL 20229 128 WTO= E4 - &7 0w o Fabet ¥A| 5 34 24
7} QtE EA & BARSE £ A|gh A 24 GATT A1X(FH 8= o), A2
(FEE 23 BA A, AN LIRGEF AT SA)E AR GATT A

o8] 87 FZoHA Fotlrtal wdskgiet.27)

GATT A21%%E otE dQ](Security Exception)& A5k 1o, 1
Agoll= A 970 @7E). GATT A1 (Db)(i)= 2A7F AH E=
o2 AT A ol A1 9] B4 AF=Htaken in time of war or other emergency
in international relations)”°ll4] FsAof dtctal @9kt T=2{u WTO
B A7])7-9] US-Steel and Aluminium Products (China) (DS544)28) A}
oA g2 ml=o] F7 - dFulEo] gt A232% WAl 227 78 F
=, AR, A o & 59 AR 5 Bl AR ollA o] Foid o] ofy 2
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2 QE o|9] A8 245 S et AE dlQlE dHE
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F_EL

28, 2020), p. 5(EAY: 2025. 11. 4.).

26) U.S. Supreme Court, “USP Holdings, Inc., et al. v. United States, et al,” No. 22-565
(petition for certiorari filed Dec. 20, 2022)(EMY: 2025. 11. 4.).

27) WTO, “US - STEEL AND ALUMINIUM (CHINA), US - STEEL AND ALUMINIUM (NORWAY),
US - STEEL AND ALUMINIUM (SWITZERLAND), US - STEEL AND ALUMINIUM (TURKEY)1
(DS544, DS552, DS556, DS564),” Dispute Settlement : One-Page Case Summaries -
1995-2022 (Geneva: WTO, 2023)(AAY: 2025. 5. 10.).

28) WTO, ‘Dispute Settlement: DS544 —United States —Certain Measures on Steel and
Aluminium Products(82Y: 2025. 4. 4.).
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Hj=2 =71 e ke ‘S Aol HIAPEA Wk (nonjusticiable)
9] Jolzty WTOQ] Tk Q1sHA] @9kl 2023 1€ 309 F4st9e
L WTO d47]79] 7|5 HA R AHAE a2 o] =] x| ¢Far Qltt. o] A9 vl=t

o] ‘F7IIE'E HAH PEO.

FEE BAR HoFq 225 oL o Ark= 7371 AU

|

2) 799 A201=

b ¥ A201%9] 71829
F9H(Trade Act of 1974) A201F+= tl=r =Y AHdo] ‘FA35] 3713+

00 218 424 Fol(serious injury) & YA HES G A, e

ol nl= AFFell LA QI A (5= oll Tzt 71 A E= HE)E AlS5H |
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ZAPF7RAIE Y w2 A RS Y 9435](United States International Trade
Commission, ©]3} USITC) A4 & X vl ZAHFEH(U.S. Trade
Representative, ©|5} USTR)S] 840 2= A|ZE &= Qlt}. ITCO| AL 1}
Ao T AR ZF dA oA ITCE FEIE st 59 AL 25t
o BE FAF ATE AW FHHO AASH,

AR DA A= Y e m= ARG A Hsf(serious injury) &
ZH ALY 2D AFol A=Al Hish A=, © FAE A9 At
334 o7, @ 2] 71do] FE ARl 2] o] o2 I LS 7
S QUIEA] o7, @ Pl AR Wol A At A e 29 183
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29) U.S. Congress(2021. 1. 13.), “Safeguards: Section 201 of the Trade Act of 1974" (A Y4:
2025. 11. 6.).
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73k w3 o] AE ARl dglol2tal westelar, ool USTRO] tha 718 Al
g7]of disf 20~50%2] BAIE FH3t 1S ANl vt ER X 5]
ZAE Fs|2 AAeH ). slg 2X1& 20184 29 7L RH LR o930
E AlJsta HE H7FE o= A==, AEA RS LG, 43
5 T=7IFCIYE Ao ® HelrtsD 23] 7|7hE & 30|l o, 21d0]
AFEEA 20234 29 7LRZ FRE

AlEt7]0] gt #2012 22 9] tid2 & 24.51%](62.23cm) °14, 32.0
Q12](81.28cm) °l5t2] tiE 7HE-& AlEr7| LAlIFT} F-Eolth. AlE7](EA]
E)o] gt A ZX= TRQ A2 1204 ti7HA1E= 1d 2H20184) 71&
20%9] AEBAIE Fapolut, Z2aHEo] tisiA= 50%9] & HAIE Fatst
Aok A W ALTAIE 19 2} 20%HE 39 2 16%7H] BEE AL, 24
A% 01391 49 ZH15%)2} 59 ZH16%)0l= Bl $220] SA =),
B 27HEo] gt 18 TA1E 1 5% 7=l o] 59 Aol 30%7HA] ot
Ak A7) B&o] tish A 94| TRQ Fr4le] 2-g5]loH, thit Fg W
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5%H AEEHACH, F7H 08 e 7| Bl 149 2 55t 7oA 39 2t
ovt 78 & 5 2} 139k /H= AR} S = Qi)

thSo g E|gsg AlEo] disiAE 201749 49 BT AE A AL SUnt
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3% S R SR = 7HE] diel] HAIE T YR H=2] 59 3%E Z3tkoto] 22] tiAdell 3Hg).

31) & Fact sheetol] 2 201149 LE2 LG A3 3AXRI 71HA H2F] Y3ko 2 gk} WA

1014 $UE HE77E 8 740w SEET BES et FHSHE BANE vl

o AEstHem, 201349 AFH= B34 A FPLZ 0]2S A== AlE7o tisl sigyg 4

A BAE RIS o] LGS} AP A B FHOR ol HaI9T, 20159 BF| T

FOZHE 9 AE7] =40l thet 2AE 8Tl whet 20174 AR5 S=4 A=) ol thgh vt

5 2412 Aooioich. o} LGo} A1) AIE S EXhA) 6, WEY S0 ofgs Zlos B

Qltt. USTR, “Section 201 Cases: Imported Large Residential Washing Machines and Imported
Solar Cells and Modules (fact sheet)” (2 Y: 2025. 8. 8.).

Tpx 22 BHL| M S5 - 55



o 4=9do] 2012955 20168714] °F 500% 57 YL 7H-2 60% 5ttt
o] tiRRY] wl=t AAA 7L = AR SHSHAL T2 H7tE o) H B2
TS A AFHTHE e 2AR A201% FAS A BloRg A&
A& A9 n7 IR 2 2018 2 7Y RE AR HABIE A
ofolal BE %7+ Ao R APEGlon, 23] 7|I7ES 2% 4do|lont
o] & Hol= FARA 419 Aol A=} 20261 2€ 6YU TEE UL
B AlEol gt Al201 2 A9 g2 A AT E ST AL 2
Eoltt. Bl A9 - TRQ ®Ale] A-&= o] HE|(2.5GW) WollAl= F3
A7t AEE9 T, 23] tisAE 11d &} 30%2] TAI7F 41 27HA] wid
5%p AEE.0H, HElE= 49 A7) 2.5GW7E-FA = QAck. v B &
£9] 3% TRQ FAlo] A-8=A] ghorom, 19 & 30%2] TAI7F HxF o=
AEEU F7H 02 FAY HYg sidol dsixe= 20199 6955 &
Al7F AAIE vE =l 20209 10€ 31 HAZE F3= A SAlof 44 &}
(2021 29~) TAE0] 15%°1A 18%= A= R}.33)

E)
)
<t
X

oh F9 A201% 289 W2 FFA

Alo]Z7tE 24+ GATT A 192 E WTO Ao|Z7k=(SG) BA oA 1178
SHAL Q= A0 R, A E Aloj ko] et AAA 9 A 114-& £
ofof g}, TS g o] F Alo| L7t A F3H 7= 249 7ol A
ote 9] F5lE Bl HofFolA BAS AlEsh] 8 kot E
74348kl gl om qhof Bt thelt 17k 9t & A9, wsf=olA| Alo] =7t =

o

¢

32) GSP 9| I AA 299 3% v|REE A ote H7HE2 HAE ArkEl =2 B u2 3%
Z7}3lo] 23] iAol L3P, $HH Q1w 0] AR GSP A7 HFEE 201949 69 5YURE 3] giAt
1 =it
33) Federal Register(2020), “To further facilitate positive adjustment to competition from imports
of certain crystalline silicon photovoltaic cell”(FAY: 2025. 8. 8.).
34) SG 84 8.1
Alo|m7te 22)9] A-&-5 AYSHAY & 2AE AAetLA} She I U= A122 A3F] 74500
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Z 20 gtz ol FAE HE A E FoP3dstar otk
Seufehs vl Roly 420132 AR Hek 14 € mEo] 23K
Alo]7t= ZX]of sl GATT Al19% U WTO Alo|Z7t= €4 74 YRk
olf= 2018¢ 59 WTO =432 7]l A|43HTHDS546).30)
USITC= AlEH7] € 852 37 +3(cumulation)sto] 9] 71 87}
S, S2lutel 22 ngo) 3 Alekvle} AAeA) 9] o] 4 7t
Jh R el A4 ARS8, B7 S, 71 W5 W7} Aol
Aoty =5kt Wid2 USITCY 4 B7H 2 A& 400l dis &
2] o] Adgt o] E55ittal Hokom, weba] SG §F A2. 12 4 A
3.1 9] B QHTha WAL ) B4 USITCH FAT 553}
4+ 50| AR 35 Sh2olE S5y Boleh £ B SG ¥ A 1%
= A9 A o)9] Qjuto]g} . wkshgict, 38) =3} =] AFH 9] A st ARk
X9l 4 o 18 TWEISY] A ARHRE, 71, ol 5 SG 84 A
4.2(a) % & B Aol 1l AFH o= FGrisfolstt, I 4] A
8 PAISHS ) A4k e} I A dlo]El & Alelslglon], USITCE
7t of7) 37k 8l 24 AAE AR 59 2719} 54 71 QA Sk
HEHYAI, o el el o] BESIrh T Bk} 39
e = A= S| 45}1 FIFE T= 23T A7] Ut 7hol 19949 % GATTOl uhet 24 sk=
G519} thE 9| R 9] f250] AAH 0 2 FUSHA RAHESE kF3ltt. o]2et £4-& 25| Yot
of A 3= lﬂ«] o] gt Alo]Zrt= x| 9] B4 gt gt 285 7 BAF o
Fsto] gl 4= Qlrt.
35) SG @4 8.2%
11]127‘ A3l w2 ool A 30 ool §Hej7} o] F 0| XA ofsh= B, FIS W 23]
227} -85 I=RE 90Y o|iel, AEFHo|AHE] 7T 128t o] HX ]—4 A BIE F5S
‘*i—rﬂ 30 At &, AFFGolAS|7F BHfiokA] ol ok 3 Alo| Zrte XX E 4835t 3=
o] Fof| tfzlod 19949 %= GATTS] A H 0 2 S5t 3L} 1 o)5o] 282 A}g-20] HA|3t}.
36) WTO, “Dispute Settlement: DS546 —United States —Safeguard Measure on Imports of Large
Residential Washers (DS546),” Dispute Settlement Case Summary(AA4: 2025. 5. 10.).
37) WTO, “United States —Safeguard Measure on Imports of Large Residential Washers
(DS546),” Dispute Settlement: One-Page Case Summaries —1995-2022 (Geneva: WTO,

2023)(FMY: 2025. 5. 10.).
38) Ibid.
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g B A7} SIfHE o] & FE2 Al&otal AIHAQl A e 11Y
FoJgt A3} 202349 449 289 F&% HAAFE FEOP] 3 4S dold 24
o =EFctal HrFct.40

B AlE B Alo|Z7tE 22)of i -2lueh= 20184 59 149,
2201849 89 140 EANAEAMT g aHs13E, v
7FA718E AL 20186 9 269 sido] AR GloU sfdo] A= A=
USITHE=A|7] DS5454D; F=A|71DS56242).

S=o] A7Igt gol Mak=20194 89 159 #ide] 42|51 20194 10¥
249 wigo] A9l 20214 9¢Y 2% WY E A7} S|t B
UETA(WT/DS562/R)oll T2H d-2 USITCY BIAE ZARE, it

A F3 A 9 A o] 9F0] B3 R Qs o] S5 = nl=o A
5ol GATT w4l £&otH, F=o] ul=9] 4 P E ASoHA X3t
THATE 43) E3F i g2 u]=k] USITCZ} i3 A& 59 7k =
A 4Zket 3js) Atolof] e RIHA E AFohe Hl Ao &
aelog Qg Wsf7t ¢ 7t StoR EEAA] gL dli= H|HE(non-
attribution) 9JF5 A= S50 F40] SHA ZHHH 7143
th44) Lo & Fo-2 RAL S 7Y HEO tig SG 7 A3 1R E A3.2R
kS TSRO Y HE-2 S50 o] AR theh @5 sjAlof LA

K

39) Ibid.

40) WTO(2023. 4. 28.), “Korea, US reach mutually agreed solution in large residential washers
dispute’(AMY: 2025. 5. 10.).

41) WTO, “Dispute Settlement: DS545 —United States —Safeguard Measure on Imports of
Crystalline Silicon Photovoltaic Products (DS545),” Dispute Settlement Case Summary(ZA4:
2025. 5. 10.).

42) WTO, “Dispute Settlement: DS562 —United States —Safeguard Measure on Imports of
Crystalline Silicon Photovoltaic Products (DS562)"(HM<Y: 2025. 5. 10.).

43) WTO, “United States —Safeguard Measure on PV Products (China) (DS562),” Dispute
Settlement: One-Page Case Summaries - 1995-2022 (Geneva: WTO, 2023)(FHAY: 2025.
5.10.).

44) Ibid.
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ShiL Qleke F0] 38 34 BEE 71484

3) AI301=
7h T4 A301%9] 71846

19749 £ (Trade Act of 1974) A3H(A|3012~A310%, 19 U.S.C.
§§2411-2420)2 B373 At AP0 ZHE 9] 1A eh= A E O & T
% ‘A301=% gk Bk A3012E USTRO F-IE o) w2 v]=o] ¢
215 PAbolar 4 tie] £ gl -k sl 2AbekL 2AE HE 4
U= ohget Rl Ak Fofgitt,

A301%0] w2 2AR= G Ao whE v]=to] He|7t AREAY = 4
£o] 9], 44 E= To] O FAF Aol we} vl=to] thet s flvkobA
U, GAIoHA] AU, ARohs A9 i o T @ 95 4 ¢l
o] ul= Aol Heh& FAU Algtoh= -9 7HAIE 5= Slt. olshaAR H
E= USTR AR AP AIZHE &= glom, dRtA 02 By} 7
=] 7] k2 A Y] B9 USTRS Z2APF7RAIE & 1270 ool AA-E W]

A 37 A1 A7 UEH 30 ool & A5 Fsfof gt

v

01_9_

o] 7 #APL A17Gsk7] 918 A3012+= USTRO| @ A = 716 &=
A Algke Ralotal, @ AP FEE I3 B FHoli, @ Y B
S ol A {5 o=k ARer 7459 = 9SS AEg
N S Foftet. USTRE 4 At A= A] BAIE $-AdAlsfoF 5h <
FEAG FE2 3G 7P v Aol Fohs e B A Edet
TEOR 950 Ao e AH] A0 P Aok . USTR2 24]9]

3 E B2 AR oJ3lo] Basiof ste, A|301% 231 USTRO] A

b
i

45) Ibid.
46) U.S. Congress(2025. 9. 30.), “Section 301 of the Trade Act of 1974"(FAY: 2025. 11. 6.).
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AL g uky

Aol itk HEES 54| e o 49 5] S=E
19743 A79 € o] % 20259 18714 A30120] w2t 2ARE AAIRE AR
< 13071019, 115 35719k0] 19959 WTO A o|F AL A= it
o= WTOOA A 2d27} Al38s & A301x £AFF obd WTO D
£ FE Z8olo] 7S PARIR7] whielth4?) 19 d ER I PRI}

S0 QA o] 2|3t Bj=of ¥alrF A

L) 79 A30129] A&

20179 8¢ USTRZ 52 A4 A4 33 & 7]so]d Z3A 3ol o
Sl A301% RARE 7HAIsE oA, 20184 39 WS HIAE Bl =29
E34 TS Harskint. o]F 2018~199 &%t 43| ol A4 <F 3,600
22 o F=at Aol sl 7.5~25%] TAI7E FkE

A301% 22 t} Fu= AHEH, WA A12H201849 7€ 6Y) X0
Me 37 BF, AASAE RE, ARNE 714, jEeA|, 9=717], 25, SAH]

|2 ¥ 3409 2] 19| F5-50] tido] H A Al2xK20184
84 23%) £A|= SFHAlE, E2AE, EHO| 5 1609 22 4120 55
o] o] HHA 1 {7 8 A xA 0= S =t} A|32KH2018 9
249) 220 A= 2,0009] D] FE= ) F50] ZA =l eH, 8
F5 A BLEE, 7HIAIE, 7R ARE AR 55 A5 5 oSt
AFAAE oty 2} A5 AnAol71A] S = k. Al42H2019E 94 1Y) &
A= AZ0l= 3,000 22 i) FE5S HA 22 glov, 20209 1€ 159
1]-% 59 3+0](Phase One Deal)ol| wet 2jF4 0 2= 9F 1,1009 & 1
1ol F&o] gido] Het. tid F50l o, A, AnEE, REE A

7R AAAE, ARz 8F T A So| BFEHA 0] Y AH|REEC]

X

o

1A

SATAR

rr

47) Crowell(2025), “Section 301: History and Overview” (A2 : 2025. 4. 4.).
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| H 2-3. EYD ¥ HB01ZE XAlQ| £ U8 |

(9 0 €2, %)

= Al e == 2ME
1xt 20184 78 6 3409 €2 12, 8187 23 25%
2%t 2018 8¢ 23Y 1609 28 o2, 2790 E= 25%
3%t 2018 98 24 2,0004 22 H&, 57457 = 10% — 25%*
4R} 20194 98 1 1,100 3 2, 3,229 25 15% — 7.5%**

T Op 232 X3 A QA SBE HTS 89 71,

* 20194 6 15¥ 25%= QA

** 2020 28 14Y 7.5%2 Qlst.
X2 £M3H2024), "EEZ 2.0° AlCHet £=(1): 2M (MY 2025. 8. 8).
Ol Lt AH| Aol 7HA] 1 917t ShehE ot
ShH $32 1)) 43012 2Xo] th33to] 20184 79 62 ALY,
%, 215} 5 3400] I T2.9) 1|54k A1 B0 25% WAS BSR4 A
210 & 33120] AH 5~25%2) BEIE Rashict. Tt 20204 19 159
o] B olo] ket F3 4] n|FHAL AF] etk BEAC] ARE £
o = FHstsch

A HEH 0z gere ud
B

nJlo

th 2 A301% A-8-0] W2 HFA

20184 F=-2 u]=to] A301 %0l A5t A=At AlFol| Ragt =71

Al7F GATT A T R(E Sl =9 L A T REA] Fa))of et v=S 4
&2 WTO A2 HAE A715HATHDS543).48) o] o]l thaf W= g =
A7} GATT AXXZ(a)29] ‘FEEES HE5H= g WRgH 240 g3t
oh 9] 491, 93 9 #g¥o] ‘=9 7], A AL 4G7IE A H
Q& olgh= FF Y HshE 9%ttt skt

g wl=o] A7|e ‘T, o8 B34 AR vk &8 7ol

48) WTO, “Dispute Settlement: DS543 —United States —Tariff Measures on Certain Goods
from China” (A4 <: 2025. 5. 10.).
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GATT AXXZ(a)A Eoh= 35=Y (public morals)®] Hflof ZHE
UTFIL H QLo L} ul=o] A& thgt ThA| Raje} nj=o] Q-89 35EY
3 Atolof] ZA 3 o] 2 WAIE YSshe A2 A5k qtthal
wsto] ]=2] 22]7F GATT AIXXZ(a)ol whet HGotE 4] o=t 4&
At Hd2 S0 AU E v|=o] GATT AIE A L ANE A1
= SRkt o w A X X £(a) o 2lof siFEthe 22 dSohe o Anisct
202049 9¥ 159 ®A3}31th49) ofof thsf v]=- 20204 1049 27€ 4
AE A7 o AL T 75t 2 Qle] B AFAL A Axrt 2
gEioltt.

Rl

>.,

HlO|E A E(2021~259) % A301X, A232%, A201RE 43| H7]
SHA] &1 B4 - T AY A 51| ARGt thit EF I A
Y A% - Yol F o g2 st FEj= oy, SWyke] 28 35T
or4, & ol oS 5 A EX 3 F Ao st A

1) 592 A232%

A7 - dFrlEo] gk A|232% £2]+=Hlol& YA R4 1= FA| =
Ao}, Y FHy= 3HolE 55 TRQ W42 MgkE it EUof| tis
A=20229 149 1958 73 dFulE 25 AHE J8ok= A= ¥
BEQAL, 0|2} BlsHA Yol thsfiAl= 2022 4 19FE] F7do] disf
A7}, G=oll disiAlE 20224 6€ 195 73 dF sl s HEH

49) WTO, “United States —Tariff Measures on Certain Goods from China (DS543),” Dispute
Settlement: One-Page Case Summaries - 1995-2022(A24: 2025. 5. 10.).
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H 2-4 H

SMSH et H201=

=X E

(S GW, %)

EHQ: A D
AZ(|Z) HEf L HE =1 e H|
OV age | aue iz

2018 25 0 30 30 2/7 N(@4H)
2019 2.5 0 25 25
2020 2.5 0 20 20
2021 2.5 0 18(15) 18(15) 11/167K| 15%
2022 0 14.75 14.75 A4, HE Y
2023 0 14.50 14.50
2024 5 0 14.25 14.25 8/1 E| Sih
2025 12.5 0 14 14
2026 - - - - 2/6 22

Fx P B3 77H oY Iof 2% TUSE S MOl 2% GUTIKY.

PR SINIRSIS R

7t AgE9lek. $H 20224 BAJo}--Aetolut MY o] F LA atol o

A= #2323 TAI7E DA Gl AT, 2023 0=
oA Eof| tigll 200% TAI7F F-2hE] Qi 50)

BIA|opAE e ul %

2) 799 Al201=

g A Fo thgt Alo] Z7t=E 2018 29 7Y e Y=g Ao thato]
A7 FE 2.5GWE 71502 HAH ol F2A], A8 22l disix=
19 2} 30%5-8 vl 5%p7F A5 01 49 2 15%(18%= /)71 282
oFgelAnom, B BES 4 HH glo] 471 Al Fk7t g = ol AR
k. L2y Hiol & AR sig 2A7F S Abdoll tigk A2t HshE o
oAU FAISH: Hl Al B asteh ] 23] 7170 20261 28 797 2
414 AsATESD 2271 P 51 AH2022) = Aol Hid 0.25%p

50) U.S. Congress(2025. 9. 26.), “Expanded Section 232 Tariffs on Steel and Aluminum”(FA<:
2025. 11. 6.).
51) Proclamation 10339.
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=

=] o] A& A= IA RotA|A] ok, okt e g Aol tigt HE
GWZ SHfjst9a, tobrt 2024 8¥HE = v|=t f ejd=g & A4t
7toll 2 e Fg A 8 F7HE whgste] HEE 12.5GW= 34 Fdfist
k. F7HA 08 g B9 Hidol tisiAl= 2021 11958 247
A= ot 202449 69 ThA] HAI7F A3 =] et

M d
N\

olN

3) 599 A301%

Hio| = YA Fo A= 7|E E-E P T 171014 FS diS= Al301%
22 AslokA] ek G AISHATE 20224 g 249 R HE F7)(49) =
#of the} 20241 5Y 14Y USTRE 474 AE H1A528 WHEs}elc. 3
I HIA L F3o] u]= ol Adaha kol AR 7lska g 7)<
o] ¥ ¥, A A WP Wol A|ASHA] kAL, ArolH U YT AfolH
AEg 29tsto] o= 7|aS E55kl F5stete AleE XS8R, 3
ol w2t B SA 4 02 Mt A nl=of| ¥ & Fd& FAY AlRtstal vt
3 B7HTE.53) BlEo] USITCY #-4]0f 95t #3012 BAI7L H|=o] 5=
O 2 FE 9] 52 E0]1l U AF L2 RE Y] S =8 Hl 7|5t
Aol A A 0= w0 FFF TS} 3lE o] Ego] Hrhal Hokth59

T £of Hlo] = PP Fol A= 180 Ee] 1 3897l F=0f thsf A|301%
A 371 QAT F8 AL BE- A7 AHEAE 25%—100%), 1
SA(25%—50%), ENFF WA(25%—50%), 2ol HiEll(7.5%~25%),
FAIFE(0%—25%) SOt 53] A7)}, g A, wheA| 2 A glshd B

52) USTR(2024), “Four-Year Review of Actions Taken in the Section 301 Investigation: China’s
Acts, Policies, and Practices Related to Technology Transfer, Intellectual Property, and
Innovation” (A Y: 2025. 8. 19.).

53) USTR(2024), “USTR Finalizes Action on China Tariffs Following Statutory Four-Year Review”
(HAY: 2025. 8. 19.).

54) 1bid.
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| H 2-5, HlO|E #Hso| MB0IZE 27} FX X2 U2

Al iy 2= == Mg
HHE{2| 2E(HIGHRIE0IR) 1 7.5% — 25%
7| %t 8 25% — 100%
HI|XS HHEZI(2IE0IR) 1 7.5% — 25%
28 SEEST U QfH DIAI(1RP 12 7.5% — 25%
91;)2;72 FA|, HEE@EFAP| ) 1 0% — 100%
STS 29l 1 0% — 25%
B A 2 25% — 50%
HZ - YR0lE 321 0~7.5% — 25%
Al FE(FHASH 2 26 0% — 25%
S| 15 25% — 50%
o2g 4 &8 IFHU(1AY 1 7.5% — 50%
202544 1818 M{ ofH DIAI(1XP 1(1) 7.5% — 25%
19 1Y BIAE 3 0~7.5% — 25%
EfFE 20 1 25% — 50%
EolyeE 1 25% — 50%
o528 SEEST Y Qi OAI(2XN) 1(2) 25% — 50%
BRFA 1 0% — 100%
HIGHE7IRIS HHEI2I(2IE0IR) 1 7.5% — 25%
20264 .
1812 o2g8 ¥ &8 IRHUERRY 1 50% — 100%
1318 M@ Qi OrAI(2X) 1(1) 25% — 50%
HHSA 3 0% — 25%
FTRA 1 0% —25%

Z ES £E HTS 8HY 71200, ()= HTS 1092 R0 MEEHE 42 g 229 HTS 109 +
AI2: Bond, Solomon, and saccomanno(2024), United States finalizes Section 301 tariff increases on imports
from China(ZMY: 2025. 8. 19.).

71&0l| 71 TAZE 0%C) AU T 7.5%2] W TAIE FaoE F5-E0]
o, olof thsf 2 WAI7F FatE= vHE tis= Aol froulRt dF=
08 20 = AFEU sid 22 = F 330 AA o|FojA =1 B F5
Sof giaA = 20244 9 279E 7 AJFE T, o]ojA] 20254 19 1Y 23+
ZX)7F A= vx]eto 2 20264 1Y 195E 33} 2271 A3 =it s
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29 Eotoll tisl TAI7H HF5H 02 3= =T, o2 gt Ml Feol=
A301% 227t 1L gfiE 4= 2= AlARIT
233 0 7 Hio| = Y= ERE 17] PR AZIS A301% - A232% -

A201% 222 Ad 97544 &1
AASFR o, FH=TY] £& W ARIAH
Skt A301% tie= TAl= A1 R F7HE vhd, A|232% 27 - 4%
+ W= EU & o= @785 &9l e AAZ 2= E3HA201%
B G Alo] 7tE= 23 A1) B35 Ao A AR =7 & 5199t o] 7]

20 BERA 7|25 45, WP RN AT BA S0 B8

AN E e 27} 22

o AAE B W PAS 3

e}

s

&

W
N

=)

EYE 1] 532 WAl ARoIA ZH ofgthe ©ol(Tariff is the
most beautiful word in the dictionary)” 2 oA 4| Q1 W A E T
QP ARZ ARESHZITHIL &3t 20259 149 2090 EHSE v ¢
A39] ZhA(America First Trade Policy memorandum) A|23&(a)°l A =
S AT 2 USTRY A OlsfiA ml=9] 231 X|&2Q1 AT A&
o 22} A1 T8 Q1% BAl W w7IRME Y] FF E TS AL 22
71 A T 71EE AR 22 A A 22 E HALsHoF fkal 4 5kaL 9
t}.55) AA| 2 EF X 27] P F= FARFEAATS E8sto] A AAE
S 3 10%] EHA] 9 =7PE A2 8A(reciprocal tariff) S Fabet

S ARSI, FHSEH A|23228 3 th ST F5E oA TS

55) Federal Register(2025. 1. 30.), “America First Trade Policy” (B2 Y: 2025. 4. 3.).
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I RS BotHlEA a4k 5 M2e BAS] TE} ol F2 F

7|2 ALEHA 84S Heial Qi

1) IEEPA
7 IEEPAS] 7] 856
19774 Ag= AR g Al EeHH(International Emergency Economic

Powers Act, 50 U.S. Code § 1701-1707, ©5} IEEPA) == A| 1A} AIAHA ©]

=

YA AA 2 Aehstar, g o] FAIA vl dgte] tigt Ha ZAE Hed]
171 $18i AP = ATt £3] 19454 o] T =t &g o] TWEAS A&40%
g5l 24 o5 AMWE AFotal = AHibS 545k 5 HH2 BA F
A& AYolA}, 2J3)= 1976¢ "=7HAFAFE R (National Emergencies Act,
50 U.S. Code §1622, ©]5} NEA) & [EEPAS A 2 A sto] t552 A
Fdo] AGSHAHS T, FEAT I 84S 3ol BlE [EEPAE
e Akl et AR A A =dFoH, AAl== =] A
G52 Algtstes dtto] A& o ® S =y, A7 RS2 o] gt HF

o] TWEASt f-ASH 29| g ¢lotal AAA] oh= YFAhE AMAS &

i

[¢]

il

[EEPA= NEAO] A 510] w|=9] = 71RbE, 2] w42 Ti= A of| Tt ]
332031 A 21F Q1 Y (unusual and extraordinary threat)' o] t-8-517]
f18f t-sol LRt APl Wsto] = 7Hal At (National Emergency)E

HAT F57 9T A A, A4 5 L F3 B A15E 55 L 59

56) U.S. Congress(2025. 9. 1.), “The International Emergency Economic Powers Act: Origins,
Evolution, and Use”(HAY: 2025. 11. 6.).

57) ¥1¥(Section 1701)2 “(a) Any authority granted to the President section 1702 of this title
may be exercised to deal with any unusual and extraordinary threat, which has its source
in whole or substantial part outside the United States, to the national security, foreign
policy, or economy of the United States, if the President declares a national emergency
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1120259 1€ 209)3 A=l o] A= QUc.58)
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T, 39 49 oA 10% AAE A 5 20%2] 271 TA|7F EHE L}, 20%2)]
Hebd TAE 2025900 A 717F A&E9lom, 109 30 W-F 84 3]
S A7IZ 119 1095 ¥ tHA] QIstE] o] 10%2] BAI7F K= 1} 59)
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with respect to such threat(°] H #|1702x0] oJsto] tfEFH oA Fojd BE HH thEHo] 1
23t g ol| Tolo] 7 HPIAE A EsHe 739, T o] A E= A F2o] vl "ol A o]
Fo|A, vl=9] H7IRHE, QuA W T A v] X H784dH o] 1L o)<l Yo HiA|st7]
5o} PARE 4= QIt}).” “The authorities granted to the President section 1702 of this title
may only be exercised to deal with an unusual and extraordinary threat with respect to
which a national emergency has been declared for purposes of this chapter and may not
be exercised for any other Purposel...J(°] ® A|1702%0°] oJ5to] tjEFolA Fojd gt o]
9] B4 foto] I7H A7 A At dRste] B gAFE o) B Y10l A s] 9
SiAEE PARE 5= Qlom, ThE A4S fista] YARD 4= QIH...1)" L sto gl A =7 AR
9} BPYH |1 B8 AIF S HY = = A Foloka Stk

58) Congressional Research Service(2019), IN11129(21: 2025. 8. 8.).

59) Executive Order 14357.
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Fiukcket WA o] it Hetbd AlE BPHET 1428900 whet A2322(7

B3} BE, B IR0 5) 229 S A 485K oHerh69) e
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60) Trump(2025b), ‘Truth Social post’ (A Y: 2025. 10. 21.).

61) Trump(2025a), ‘Truth Social post' A Y: 2025. 10. 21.).

62) Executive Order 14198.

63) Executive Order 14197.

64) U.S. Customs and Border Protection(2025), GovDelivery bulletin (ID: 3d5afad)(AA<:
2025. 10. 21.).

65) U.S. Customs and Border Protection(2025), GovDelivery bulletin (ID: 3d5b0a5)(AAY:
2025. 10. 21.).

66) U.S. Customs and Border Protection(2025), GovDelivery bulletin (ID: 3d7c46d)(AAL:
2025. 10. 21.).

67) Executive Order 14325.

68) Gillies(2025. 8. 6.), “Crucial exemption allows majority of Canadian and Mexican goods
to shipped to US without tariffs"(FAL: 2025. 10. 2.).
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69) Executive Order 14289, U.S. Customs and Border Protection(2025), GovDelivery bulletin
(ID: 3e0a63e)(FAY: 2025. 8. 8.).
70) Executive Order 14257.
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71) Presidential Memorandum of April 11, 2025, “Clarification of Exceptions Under Executive
Order 14257 of April 2, 2025, as Amended.”

72) Executive Order 14346.

73) The White House(2025. 11. 14.), “Modifying the Scope of the Reciprocal Tariff with Respect
to Certain Agricultural Products”(FHAY: 2025. 11. 24.).

74) Executive Order 14266.

75) Executive Order 14316.

76) Executive Order 14259.

77) Executive Order 14266.



I H 2-6. ZQ0| U8t IEEPA ABEMIE 48 U JIEt I8 AR |
AP§I’.|—);||-§- _
= T TS DU

[Z(4/9) | +8(8/7)
- M232% KSR BE ™ 15%(11/1)

BRI oy gy a soon w2 U 23 52
w2 | o e | Sool B8 1%
- H232E NSA- S TH 16%(9/16)
EU | 20% | 1swr | ool BB 9%
- F232E XSA - 2B T 15%(6/1)
oz 10% 100 | 2s2E T IR0l TROGIE W 0%, 23 25%)
- F232E XS TRQEE U D& 10%), 25 15 10%
et 3% | 20%
MES | 46% | 20%
YEOor | 49% 19% |- 37|, AAZF S A BA
QIEHIAIOH | 32% 19% |- TTOL BR, 17 M HAH Fo0iLE)
Ll 17% 19% |- M=, FA, B3O, 71, 8§87 25 BN 2F
SRS 0% | 15%

S 10% 15%
AQA 31% 39% |- ASTM 15% $9I(11/14, O|LE)

== 34% | 10%*** | - |EEPA ZM|(HEFE) F7t 20%
ol 26% 25% |- |EEPA BMI(E3XIS - Q1M Zol) F7t 25%
Hetd 10% 10% | - IEEPA ZEMI(IAORM I 2)) F7t 40%

Z* MEN 2A7H 15% 0261 S=00 ol MPNZAH+-ASEM=15% 2 DHEH, MFN 27t 165% 014l E52
JH2 MFN ZAPH M2,
* 5t90] Z2 V1B T2 =71t Yok 71 2M FEICL, 128 4Y YHE 0]-5 MHFIENHY
03 TAIE Ed ASTM(11/14)2 MHSRK11/18) 25 I8 165%2 HAE,
o 29 TSISH] AKE ASTNEG 2IAEBINZ) EEE|X| U2 2= 10%2] ASTM(EHM)7 2t=,
@_ X‘Iﬂ xw

2

HIA) 22 Astole ol 2219027 AofSATHIE Hepd &
Al FAE A 30%).78) ST Froll 2A]= HHA] 9097 A= AA,79 1049 30
-3 A4 AE2 A2 B 1do] g E o™ (20261 114 1097t
A)), BAloll lstd Herd TAI(20%—~10%)E FH4FoHH 20%2] #A7E F3t
=t} 80)

78) Executive Order 14298.
79) Executive Order 14334.
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80) Executive Order 14358.

81) Executive Order 14326.

82) Executive Order 14323.

83) Agéncia Brasil — EBC(2025), “Tariff hike: exceptions apply to 434 exports to US" (A L:
2025. 11. 24.).
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84) Executive Order 14329.
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85) The White House(2020. 8. 6.), “Executive Order 13942 on Addressing the Threat Posed by
TikTok”; The White House(2020. 8. 6.), “Executive Order 13943 on Addressing the Threat
Posed by TikTok”(%E Z}&9] HAYU: 2025. 9. 9.).

86) TikTok Inc. v. Trump, No. 20-cv-2658 (D.D.C. Sept. 27, 2020). 0] H}o]& P Ho| A= g
Eof i3t A7} o]ojF A, 20244 4€¥ 24 9= H= A ofE= A0l WA (Protecting
Americans from Foreign Adversary Controlled Applications Act, H.R. 7521 (118th))’ o]2k=
Heto] HaEo] &S vl AFY miZhS 275t BE2 oo tis] &5 A7 20249
12¢ "= AU L2 o Heko] gelojzta O]'Oiiﬂ E-2 o]of| EE510] w|=t i ol AL
A o2 s}, oigt o] A%-E-2 [EEPA AA|ETH= AEA AIFH #eke] Fdgo] 248 95
32 QJt}. U.S. Congress, ‘H.R. 7521 (118th Congress): Protecting Americans from Foreign
Adversary Controlled Applications Act’(BXY: 2025. 9. 9.); TikTok Inc. v. Garland,
No.24-5178 (D.C. Cir. Dec. 6, 2024).

87) U.S. Court of International Trade, V.O.S. Selections, Inc. v. United States, Slip Op. 25-66
(May 28, 2025)(A4Y: 2025. 9. 9.).
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88) United States Court of Appeals for the Federal Circuit (Fed. Cir.), V.O.S. Selections, Inc. v.
Trump, No. 25-1812 (Aug. 29, 2025)(FHAYL: 2025. 9. 9.).
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89) Osendarp er al(2025. 9. 4.), “Court of Appeals Rules That President Lacks Authority for
Broad Tariffs"(FA<: 2025. 9. 9.).

90) U.S. Congress(2025. 9. 1.), “The International Emergency Economic Powers Act: Origins,
Evolution, and Use” (MY 2025. 11. 6.).
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91) U.S. Congress, “H.J.Res.72 —Relating to a national emergency by the President on February
1, 2025" (M Y: 2025. 11. 5.).
92) U.S. Congress, “S.J.Res. 37 —A joint resolution terminating the national emergency declared

to impose duties on articles imported from Canada”(FA¥: 2025. 11. 5.).

93) U.S. Congress, “H.J.Res.73 —Relating to a national emergency by the President on February
1, 2025" (A Y: 2025. 11. 5.).

94) U.S. Congress, “H.J.Res.91 —Relating to a national emergency by the President on April 2,
2025" (AL 2025. 11. 5.).

95) U.S. Congress, “S.J.Res.49 —A joint resolution terminating the national emergency declared
to impose global tariffs"(FAY: 2025. 11. 5.).

96) U.S. Congress, “H.J.Res.117 —Relating to a national emergency by the President on July 30,
2025" (AL 2025. 11. 5.).

97) U.S. Congress, “S.151 —Protecting Americans from Tax Hikes on Imported Goods Act of
2025" (AL 2025. 11. 5.).

98) U.S. Congress, “H.R.407 —Prevent Tariff Abuse Act’(FHAY: 2025. 11. 5.).
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(1) 73 4 gFu]E(Steel and Aluminum)

EYE 17] PFRoNNRE ALH B - dF0lw A232% 24 EY
= 27] P RoA B AstElE PdS e Sl 20254 39 1295
E] 7]29] HE WA 2X|7F S5E 1L, GFolEo] e TAI7F71E 10%004
25%= = oH, THYAIEY] Qs TS = ¢lt).99100) & =g
x3toto] of 2] F7p7h A-85h 0 QlE 7129 T4 WA 9 HE] 2-8o] AH |

A= R, TYAEY] HelE EFulE W, T2 WF 57H] =
ook o9 d 0 2 AEL] B v= WollA] 88 - FR(EY) F2 AH -
FR(EFR) 3 AX B - dFvEC] YAEZ AREE AT WA
7F 7ksstet. E3E HS_73(BAAE) 2 HS_76(&F1E 2 Aol &514]
o2 THEAE] A9 A T2 YFulE Tl tiofAR A7 HEE7
&= oFth

20259 69 4Q9FEE= 3 2219 tiio] e BE FEEO| toto] &
A7E50%2 QU= Ak, 101 thit oA Foll thgh A= HS_733 HS_76
o &ohe BEE A7 T T g5 s T 2ol oAt e e
WA= ek, ThoF F70at gFu)Fo] B g3 o] QlohH zH2ho] ggol] of

99) Proclamation 10896(&7).
100) Proclamation 10895(&Fu]&).
101) Proclamation 10947.
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8 A232% £X|7F Hapd 4= QUeh102) ghE A7 - Rl vk Fio]
A= 50% BAI7E 285 A AR T E BA(Cl: =AY 282 T
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20259 649 2395 Ee 27 o3AIES] Mool 9L, A=, AE7

5= ZAT 1I7HHTS 7199 7HaAIEC] F7H= Qe 103) E31 8 184+
Be 48], A%, 7, "I, HYl 55 2 40770(HTS 71%) F50l
A7 - &R s PEAEC] F7HE AT 109

ShH A - Rl tiet Al232% 2A]= A G=rofl tsiA e FLdst
Al HA 227 AEE AL Aok, F=AE AT - SR 0E 49 HE WA=

2325 A A 78 23 Ao 50%7F obd 25% PA7E Ratel
o} AR A9 Hro] FE A& glo] B B Ak ko] T
25% BA7} Rtk 109

(2) A=A 2 =2} EE(Automobiles and Auto Parts)

AsAF Fml vl=9] Hd) Y 52 wE EY T PR 27] SR ot
A TA Z2A7F oL A F5 5 ShURiTh A232% F5E Bl WA
20259 49 4452 A0 sl Hs S7HE o= 25%7F A=
c}.100) o} EE-2 Ak, SUV, 22248, ulu, 3iE, 9AE 5 A
A GHt AB|RE0] AMEShe B ARl sgE, B F5F0] S5ES

2351 512} 120 M4, ESE, B4R A 52 A9l= gl 107)

102) Executive Order14289.

103) Federal Register(2025. 6. 16.), “Implementation of duties on steel pursuant to Proclamation
10896 adjusting imports of steel into the United States” (A Y: 2025. 8. 8.).

104) Federal Register(2025. 8. 19.), “Adoption and procedures of the Section 232 steel and
aluminum tariff exclusions process”(FA: 2025. 10. 21.).

105) U.S. Customs and Border Protection(2025), GovDelivery bulletin (ID: 3eelcba); U.S. Customs
and Border Protection(2025), GovDelivery bulletin (ID: 3eelce7)(%E AF=9] HMY: 2025.
10. 21.).

106) Proclamation 10908.
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w u|=2o] o 5 A=l WA F o} Autrlo] HisiA= USMCAS] w}
£ 59 ¢ 7I2RVC275%) SEoHs B vl=t g o] disl oA
7t AAE ). o] 2 Q18 USMCA 7152 35T 4= Lo HA] rl=p4t 712] 9] H]
Fo] &1L B3 AR - Fuetol go] JE3 v|= A £AKBig 3: Ford, GM,
Stellantis)&-2 AHH 02 FA|9] T HA] §21& Ao & Hrhect
AgAF Faof| tigh 22)% 202549 59 3YRE A|PE| 9o, eHgatet
FYsHA| 25% BAIZE R ) 52 dubEQl AeA HEE
(HS_8708 5)°ll =3t=]A] gkom Ae, 24, -5, wiele], =2H, AR
v], 171, eto]o] 5-& 33t T RE/HA] Z WA diido] Hlct 19t B
U AFE(HS_8471) 5 YutH o2 = A8 FFol ofd F5E57HA] 24
g AE] ZFE|QIT)108) oyt A A 0 2= 582 Y HEZ O REO
B AR EE Ao TAIZE RaHE S Qe okl Qleh.109) $hE 9H
Aot g B2 USMCA &38| t%- 7I=(RVC=65~75%)12 S55te 85
TAI7F 8] WA = 9lom, ol2fet 22 S5 RED} AN & ul=t
ghegoll AT TAIE HABHAY ok 52 AT =7 A7k X4
g Agolrt.
F7H 0 2 wl=t ol A 2 2 B As Aol AREE = FEo] theisd=
A zAPE A AL 7HE(MSRP)1109] 97 RETHE B =010 tjgh &
A& AA(credin® 4= = FAXF S (import adjustment offset

amount) & Fo{5}F T} 11D112) g 2X]&= 207 SHA| A 0 2 8- Bl =1,

107) HS Z=7|&F0 2= A 298 2o g A (713 1,000cc °5h 5
BPEHOE BRE: gF Q}EXK S_8704)7t A th/gell idﬂﬂr.

108) HS 29+9] F & 7|& 0 2= 873 t&0] 40, 70, 73, 83, 84, 85, 90, 94 & thst EE-50| thido]
E3HE

109) U.S. Customs and Border Protection(2025), GovDelivery bulletin (ID: 3de7ef9)(AAL:
2025. 10. 21.).

110) MSRP(manufacturer’s suggested retail price, AFAF B3 A 712).

111) Proclamation 10925.

112) Federal Register(2025. 6. 13.), “Procedures to administer import adjustment offset amounts
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1'd ZH2025. 4. 3.~2026. 4. 30.)%l= AZAPE 242 MSRP EA A
3.75%, 2 ZH2026. 5. 1.~2027. 4. 30.)91+= 2.5%= Ao 2 A IS
HRS 4= Qle}. & 19 Aol = MSRPE] 15%(=3.75%/25.00%)°] i35H= -
E Foll gt A7 BRI E 4 o, the sioli= MSRPY] 10%
(=2.5%/25.00%)°1 o= & =42 BAIZF HAIE 4= Qlet. wh2bA 19
2ol USMCA 7|&& SS5ot=(@AI7 dAl=w) F-59] HIFe] 85% o]
A o= Woll Al 2 E A= U A] BGEUSMCAAT F-&(H15 15% ©]
oF) =}dll thgh 25% BAIE AN AA| G2 W& 4= Atk 113) 0|9} o] AHE
22 BEo] gk A 22 Ted] R Y-S Aldtoks A dol vl=t
W A2t At ARGl Fg =0l GRS vIAA FHEE vl=t AHERt
At Aol 22 Wsks 2T & 9IS 2 0& dAHh

SHE @ AR} FEo Oigt A232% TAlE @ B - ERu)E - 7
2 s A Eol| et #2322 A D @ Rt - HA| o] tfgk [EEPA HE
Y TAet FHE o] 2-gE]A] g=rt 114 ek g4t E5 o] FEEE Hahd
O A E Hgol| gt TA7F 7S AR, thgo 2 @ B - 4F0lE -
2ol thgt TA|, ® upAako & sutet - HA| 5o gt [EEPA A7} -8
Hrh 119116 & @ of gt TAE 2892 F22d @2 @ of T2 TAE

for certain imports of automobile parts”(FAY: 2025. 10. 21.).

113) 9§ 0] MSRP7} 2,0009%] AlRARs AHE-2 759 ¥ 4= =, vheF HJUSMCAAL =9
FE9] u]F0] 15%(=300Y) ozt F-E sl A &skH= 25% TAN(300 x 25%=75)F T 4]
3 5= Sl

114) Executive Order 14289; U.S. Customs and Border Protection(2025), GovDelivery bulletin
(ID: 3e0a63e)(AAY: 2025. 10. 21.).

115) ALol= @o] @Bt 94802 L= o, 20259 69 44FE /LT ulE 229 T4
QIH50%) 7} 3HA A<= 9)7F ¥4 = ATt Proclamation 10947.

116) 79 AF<] 3% od SAe=E 743 FAFF 2= o] A koLt o]F Proclamation
1096201141 @e gt TAI7F Fabe 732 ol thgh A|2323% A|7F =] 2] Ql=thal PAlstaL
3L, tlEo] 7 - AFvlE Y npAEC] tiet A2323% 2X]of thE o) F Hejo| L A ES X
A7) T @0 ZFA7|= Aol Aot} S F - gF vl - 2 TIAFY ol 3
Aot shefehs Z74o] o]l sl A7t RaE] B2 3A7E 50%E Z3F6kA] =t Proclamation
10962.
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Fapikz] ob=t}. ¥hH USMCAO] e &3 tf9- 7182 F55to] ol tiet
-85 WHA] o=t} S|t (UA) @ of whE A= 489 4= ok 3 &
A7 SHEHA s 2= 3718 225 7llRt s =, o]<jo] MFN &%
Al Al 5=, 9ra g - AAEA] 18] 3 F=of gt A3012 BA 2 H
Etd A 52 S =] 284 5= Uk

Azt 9 BEZo] thgh PAlE AT A9} ni A & w|=e] Z7pE 2
o5 Bl U FE 2P =AY 7P AA v=at £ o)E ol &old
=0l thofiA= 20259 69 30955 L/dAtol thsf Azt 109 ] HE W
of| A 1274 10%(°ll: MFN 2.5% + A232%& 7.5%) TA7F -850, Fgof of
A= AE glo] 14 10% TAI7E AEEIch117) -2 99 16U 5H &
B2 9 BEo] gisf Ao oA} v 2 17 15%(MEN 2.5% + A232%
12.5%) TAIS FEapA] €QIch118) EU 94| Q&3 5U% Feg 13
15% Aol Fofotlar 8¢ 1R E = A -85 ek 119 thgt o] 23k 1t
g 15%= 7129] MEN $Al&°] 15% HRto|QH At Apaat E Hgof 48
Eli= Ao, MEN #A1&0] 15% o141 WP EZ 9] A2 A 232%0] wh2 3
7t A7 0%7t = FEIE 71E9] IAIMEN 25% + 2323 0%)7F 284
o}, 3h=o] 7 o oI5 Bl 1149 1978 AAsAt 9 F-Eof oisf 127
15%(FTA 0% + A232% 15%)9] BAIE FahdA =}, ohvt 22 17
15%z} stelete 71 FTAR QI3 S€(2.5%)2 Aletdl Ao s &
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117) Executive Order 14309.

118) Executive Order 14345.

119) Federal Register(2025. 9. 25.), “Implementing certain tariff-related elements of the U.S.-EU
framework on an agreement on reciprocal tariff suspension” (A Y: 2025. 11. 24.).
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(3) #&(Copper)

T2 9 B AE ol g A232% 2AR= 20254 39 102 7HATEIR
o, 20259 849 195 50% TAIE Faoh= 227} AIPE QU] 1200 2%
2 REAE e, A, HElE, e S) 9 e 7R AR
(b1 2, A4 - Ao, AdlE], M715F S)olH, it 2] A=A,
3%, 2=, I ) Y 235 2 AYEHA. o] 2T EEES FE
HS_740] &3k 2] o AlFolH, HE0] dA™A - Ao E(HS_8544) ¥
H EEEL I8 ZEQIC g 2A]E 8] o] tiejA T TAE Fy
She 5 ANt o d7 - dFule wPYAIEC] Higt A1232% £2]9F A9 &

L3t FHIE 7ML Ae.12D)

(4) 715

=4 - AAE 9 3P AE(Timber, Lumber, and Derivatives)ol| thgt
A232% 24202519 349 109 A1AHE|glon, A= 109 14258 73t
QU122 E5E S7F Bl 95 - AdE 10%, GEAHE A7
25%, 4 FHu] /a9 §E 25%0]th B3 20269 19 195 4=
AHE ZA7E 30%, TR AW /EiUE 2 BES 50%2 A 9ol
ol arxlo] Qlet. g 9 o7t A E H7keol tishA= dF A 227t
A g ==, F=oll A= 10%2] QIsHe =71 WA|7F 4859, 2=, EU,
A2 B 17 15%F 2-8HA =tk g&o] MEA A232% 239 i
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120) Proclamation 10962.

121) Proclamation 109622] (3)o]l w2 20254 2¥ ¥HEH Proclamation 10895(&¢Fu]E) U
Proclamation 10896(87)0l41 =A% dajol| ;b2 o7 ¥ 9] Wof] 18] AlES AL A& W
Alskal it

122) The White House(2025), “Adjusting imports of timber, lumber, and their derivative products
into the United States” (A <Y: 2025. 11. 24.).
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A3} Qo] RatbE $=714 Q1 [EEPA TA| 22| (B ek +40%, A= +25%)°]
A= A

20259 49 229U 2APHARME F - OiF B B R - AR (Medium-
duty and Heavy-duty Trucks and Medium- and Heavy-duty Truck
Parts, and their derivative products)°ll taliAl= thA) £5-9] A7 A
7HA] S EEA 11 195H 5 - g 2 750 Hisl 25%, H2of o
3 10%2] F=71 FA|7F F3p= QAe.129) s 22| 71& ARs AR R FE] o
gHA232% 229 AFA 0 R B 4 9lom, o]df wfgk AUSMCA 71& 3%
of w2 ES(n]= AT WAl B FEF F8AD), Avl= Hioll A 2 E= Aol
oieh 75 UA AT, ATRE 23940 $3 2 BollA 941 5ol 2-8Hh
S 7]E0] AR A Al232% B 7 9o E v EU, 2E 5ol HisiAl=
St =4 - A 9 oEAIE] Fe-2F 2] B ] WA 1ol HREA]

_;

o] 2lof] H232% XA TH AL XY F9 FEOoZ = XA A Y-S
| 49 QokE: 9 oJokE YR (Pharmaceuticals and

Pharmaceutical Ingredients),124) ¥FeA] U 9 A A 244 ](Semiconductors

7|Eo2 2025

and Semiconductor Manufacturing Equipment),125) S§4] 335 2 3}A}
AFE (Processed Critical Minerals and Derivative Products),126) 5 @1
FF57] - AEMA U EE(Commercial Aircraft and Jet Engines and

Parts for Commercial Aircraft and Jet Engines),127) 79 Z&| 42| 4

123) The White House(2025), “Adjusting imports of medium- and heavy-duty vehicles, medium-
and heavy-duty vehicle parts, and buses into the United States” (A : 2025. 10. 21.).

124) Federal Register(2025. 4. 16.), “Notice of request for public comments on Section 232
national security investigation of imports of---"(No. 2025-06587)(FM<Y: 2025. 10. 21.).

125) Federal Register(2025. 4. 16.), “Notice of request for public comments on Section 232
natisecurity investigation of imports of---"(No. 2025-06591)(FHMY: 2025. 10. 21.).

126) Federal Register(2025. 4. 25.), “Notice of request for public comments on Section 232
national security investigation of imports of--"(No. 2025-07273)(FAQ: 2025. 10. 21.).

127) Federal Register(2025. 5. 13.), “Notice of request for public comments on Section 232
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YA Z(Polysilicon and its Derivatives),128) F-1&r5-7] A|AH] L H .

T4 84 (Unmanned Aircraft Systems and Their Parts and Components), 129)
8¢ ZYEH W BE . 314 Q AN(Wind Turbines and Their Parts and
Components),130) 9 251 ARI7|A|(Robotics and Industrial Machinery),131)
R oA U O)g-& AWE . ZH] - 7]7|(Personal Protective Equipment,
Medical Consumables, and Medical Equipment, Including Devices)132)

Sol et

| B 2-8. 20254 J|E} M232E ZX|O| EAF JHAIY 2 Zat |
== ZAE THAL 41

S - M= 2 DEE 3/10 10/14 &5
ooz I ooz 2z 4 -
BIER| 2 BHER| HRA| 41 -
2 sAmE U MMRE 4/22 -

5 XY Y 2E - IMHE 4/22 11 L5
DIZKSHEY| - HEAIX U HE 5/1 -
EZ2MRIE U IHHE 7/ -
20I55T7| AAH U BZ . THQA 7/ -
ZEEM Y B2 . 1MOA 8/13 -
B2 - MATIA 9/2 -
HQIESEN| U 028 ADE . EH]| - 7)7| 9/2 -

X2 KA R,

national security investigation of imports of*~"(No. 2025-08500)(AA<: 2025. 10. 21.).
128) Federal Register(2025. 7. 16.), “Notice of request for public comments on Section 232
national security investigation of imports of-~"(No. 2025-13345)(AA<: 2025. 10. 21.).
129) Federal Register(2025. 7. 16.), “Notice of request for public comments on Section 232
national security investigation of imports of-~"(No. 2025-13365)(AA<: 2025. 10. 21.).
130) Federal Register(2025. 8. 25.), “Notice of request for public comments on Section 232
national security investigation of imports of--"(No. 2025-16191)(FAY: 2025. 10. 21.).
131)Federal Register(2025. 9. 26.), “Notice of request for public comments on Section 232
national security investigation of imports of--"(No. 2025-18749)(24: 2025. 10. 21.).
132)Federal Register(2025. 9. 26.), “Notice of request for public comments on Section 232
national security investigation of imports of--"(No. 2025-18729)(AAQ: 2025. 10. 21.).
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MACIDE 423227 919 34 AR SekA] ekecta whastgon
AP ACAFOE CIT) BAE SA3lo] A|23229] AL ThA

ghl QUYL o] % AYEU] Fat A7) H ot AYERS o] A
29 Ael 232 ARt A 2322 B WA 33He A oR
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=

of2et A232x5 ST A W2 FF vl= P T A232%
Z-8oto] Rt Aol BAIE Fashes Hl 1ol SH A FE4dS g

A7F i Lol A A 2] SAH, whef tiH o)A IEEPAS &7t A F-ab7t of

H A23225 E-85to] A S Eol= gt v A5 ow A2 7t

57301 Slot.

3) A301=

20254 1€ 209 "]=r 94 F94d(America First Trade Policy, °|5}
AFTP)O]l T3t 85 Z-Alof wha} 2025 4¢Y 1Y 5ol A Had HilA
9 A13% #3012 4709 AEF7HAFTP] A4 3(b)oll oI5 USTRS
ol whet A301% 225 4dvict AESof i, o]of et 2018'd S
< o g AlgE A301% 2o et A WA 470d AEZF 202449 5Y
o FEEI 11 AT} GF TAZF JIGE QUL 133) T HIA 4147 22

133) The White House(2025. 4. 3.), “Report to the President on the America First Trade Policy
Executive Summary” (A2 2025. 4. 4.).
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A301% 23] AFAFTPE] A3(Q)Z)oHE F32] v]AA g 23} whego] 3
A3t A& ARk i 71 A301% 2AF 988 4= Qlrhs] USTRS
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4) 7]€H34)

RHeF tfH oj M k= IEEPAS 2712 °F BA| F-ab7t e sieal wekd 73
FEFn V| PPR=HEsE B R AT At dE S
o] Qb AFm i 7|20 B8-St FATAY A232% Ei= R A301%5

s 25k 50| ulerS AT S glon] AEA 1974d9] ey 7
12271+ 19304 5214 A1338% 52 E-8310] T4 ke kAt & 4
olth. 3 1 9] WAL kA4St TEH L] SX14 Ajdo] £ 23S B8
5AE 9tk g S0l 19744 T A1222E FA5A 7] A Fehe
e FHoR, ETC] UNH 5 TA(QA SAA)E Rk 4 9w
2 A5k Qe @ vle] A3 Azt HASA] A4, @ Dej7kHe] et
st Foiat BohEst B, @ O 2 s geslel 24 $XBaE 14
19 £0] 41871 QS 1 hEL o] A 1 Asl7] 9] YAIFYAIE B
38 4= 910 H o] A18-L 2t 15%71%] i 4= 9k, 717He o8] WE
ol AAEA e 8 A 1502 E<t Sa 81 B3 tEFL 5q0]
el AAsto] SUTS AV S5 AUrk

AAE RIS 59 FES A4S W FA7IE] 20t
=3)9] $elglo] tiE0] A4 o= o2 AP 4 Yck. oS Sof USTRO]
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134) Congressional Research Service(2025. 4. 23.), “Congressional and Presidential Authority
to Impose Import Tariffs”(FAQ: 2025. 11. 5.).
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ApESHETE A122%+= 3 AT ARG-H Zo] glom oof uhet B 9] sf4o]
U w7 EAsHA] eh=th. RAPITEO] Qlof Al&SHA 22 & T 5
15%7FARE Fafet o= Qlow 7|74 Zf 1509 2 Ath= &o] S 4o,
19309 91 A338% & vlxate] T4 APHEA N A& Fet =57
o] Htf 50%2] WA B} 4= YEE u|Z thEHo|| A FTHS Fojsl=
Folok. @ "= AlFel v “Edet vl - A - A - ARY S K4S
A T2 o= ARl 5 Yo 2851 ek ©, @ i AFdoll sl Al
EA - A - R - AS - B A - 2 AR 34T 52 Sl E
ol9] - AEE & w WAIE Ffot=tl, el 1gA sk= Zol FY
(public interest)oll gt al Wekoh= -9l gl LAl F-atsfiof gt
E3H B2 ofn| WH BA| Fak AAE F 2 e 49 g4, 3], |

o%
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135) The White House(2025. 7. 28.), “Fact Sheet: The United States and European Union Reach
Massive Trade Deal”(34<: 2025. 10. 1.).

136) Joint Statement on the Framework Agreement between the United States and Japan on
July 22, 2025(AA: 2025. 10. 10.).

137) Executive Order 14345.

138) The White House(2025. 7. 22.), “Joint Statement on Framework for United States-Indonesia
Agreement on Reciprocal Trade”(FAY: 2025. 10. 1.).

139) The White House(2025. 5. 8.), “Fact Sheet: U.S.-UK Reach Historic Trade Deal”’ (MY
2025. 10. 1.).

140) BBAE202545152025. 2. 4.), "EZBABRMEASRA TN T R BN &N
ERTINA SO S8ol= =AE 0l theh 71 A 22] 27g0] Tet 5 LA 3] LH)

Tpx 22 BHEL| M S5 - 93



T2 HEFAIR of 2t WTOO] oofl thet 455 A|7|53ith. 20259 24
4, =2 =] EHZ HiE AR o %S4t AlEl His dEE o=
10%9] 371 TAIE F3t 22]7F WTO Al gttt WTO 24512
AR} B FSFATHDS633). 14D F=5-2 ST 227} v=9] GATT AN 24
5] 3ol YA H FA| A¥Hbound rate) 2350 2H o] RS fJuts
AL, @A FHAL AlFot A-§Hrh= HollA GATT Al 127} g5k 23l
SH-HMEN) @ 2jol| = jIgteal 230, S5 o] ARdolA vl=ro] oz}
7 B A S dHE o & REtolal £ 7tof| thof ApE ARl o
S5 FAo 24 WTO ¥ BAAE AZsHA flEstaittal 21 2sk3ie

2025\ 39 3 v]=o] HEE S ZAR S5 AFFol sl 10%2] 571 Al

£ TR WHSHAF =2 202549 39 10€7E vt i), 9, S5
< 5 doto] sl F7h= 15%] TAZF FR=, e, b, SR a7, 400
7], ik, T, a3 ARE] disl #2712 10% BAIE Fashltal R

SHAE.142) 20259 28] TH#E 13 HEBA= WA, A543t -5 5 8074
F59] AR H ] Uioll A R ot 23 B Aol oAl 73t o
g 74070 FEC= Sjsiglom HAA o vttt BARE, S, Al
of disiM e BAE T3t AT

20258 449 2 vj=ro] 577 tisiA AF2 A€ Fafste = EH#st
L 20259 4 49 olof i3l =2 “FAIF-H Aol oL S22 A
St ARl o A s, A2 2RI AE Ty ol
AL F7ekH, 20259 48 10258 vl=oflM AitEls e sdFol His) @

(AAY: 2025. 10. 1.).

141) WTO, “Dispute Settlement: D633 — United States — Additional Tariff Measures on Goods
from China (DS633),” Dispute Settlement Case Summary(FA: 2025. 5. 10.).

142) MBEAE20254525(2025. 3. 4.), "EHSBEABIRNER SR TWEF=TEE IR 3 L6
THERFIIAS (=M Edok= A8l thet S71 A 22| 2740 T3t =52 T4 193] )
(#HMY: 2025. 10. 1.).

94 - S22 BMES SHto] ZHN Hatnt AN



2025.
2. 4.

2025.
2. 4.

2025.
3. 4.

2025.
4. 4.

2025.
4. 9.

2025.

4. 11, |84%0M 125%= M2

2025. 0I5 19 ZH
5. 13.| FH3E g9
Ool PShN ._-6-
2025. o = °_| }
9 ZXE FI=
8121 g0 oy
2025. | O|F 29 3
11. b. o
X2 KA Az,

H 2-10. 0= HMZE0 et 522 tis =X

tHE Ol

0j=829 10%
LS TS

D[=2EE2| 10%
27 B TS

2025. 4. 2.
=01 CHaH
MSHMZE 34%
7t BA St
o
2025. 4. 8.
O]=20| A2

34%01M 84%=

ol
2025. 4. 10.
0120] 452

oAt
[S¥e)

79 =X Lid 25 Lhg N
MEHEOIE} QOJE} =
_|I__r(_|j|_|_, T = O)y _ 2025
o5 HATIA(LNG) S 15% 37t M| 2t 2 10
D[2A $QIZ 13} 8 B= o
74 BA| R, S7A|, 7= 2025
£2 XSl HYEH 5 10% F7+ 2A| £t 9 10'
720 2= o
olz8k 28 ¥ HAH HZF, oA HME2 51715 | 2025.
Jl& #&55H HARE Z2EH QF| S5 3 &5 ks | 2. 4.
WTOO|| HIA(DS633)
S, Y S Y 2025,
’ ’ 7:7 I’I:H =]
A} AO| Eﬂif 19% N li ﬂ TJ—} 3. 10.
u} = 9%
E%T:‘El 2xr 4, U, SRl 2025
s AI|, A8, Y, 10% Ft M| S T
Ma Y KNS T
ASEAM 2o - 2025.
0j2AF D= A01= 4% =7} M| B1
[El': 17—(|_ E%—'_.ﬂ'k" |_-‘_-|l 2 THS 34% - |’ '" -rJ-l’ 4. 10.
N 2025.
© TmmTEe 4. 4.
WTOO|| HIA(DS638)
ASEA 2o - 2025.
O0|2AF OE Aol % 7} M| B2
IIl'E Zil_ E%—P_Hﬂ |=‘_'1"|_ En_ THEHS 84/0 - }‘ 1| TJ-I' 4 10
ASEAM 2o - 2025.
O0|2A OE Aol % =7} TN B2
Sil_ E%—EWI |=‘_'1"|_ En_ THEHS 125/0 - I' 1| TJ'}' 4. 12.
Oj=of| thet 24%
=7} IS =7} M= 0 )
—r7|' n_l't"E E% Dlz‘_%lﬂ _JF?:’% _I: I' :'”'Eo(o 3:{1:0 2025,
10%2 ol Z7h BMIB) AI®S 5. 14.
Y7t BH
2025 11.10. |
MEH K| 10% 8. 14
X o
X = S H7ils
2%t BEO| %7t 2025, 3. 0|F Hatst [— 2025.
oA B BE HEHN E5 11.10.
2% 229 2ANH| st S5k « 95



A A8 7Fs 3t AN 34% BAIE F71=E R AAS WIS 143)

20259 449 49, S vl the BHB(Executive Order 14257,
14259)0 ©H2 BE A= thAF BHTA] - =7PE 7 A 240 o
) A 45t HATHDS638). 144) F=-2 o] Aol A u]=9] 2X|7F AGATT A1 &
A= D2, A GATT A= AT (a) 2 (b)EA 5] o),
A GATT AIXZR A3 () @AEH Y 43 - 3784 - T4 954 &
AB7FEA A1.1%2 D A8X, GATT AIVIIZR S| TA|F7t e 23145 11
23 A B2 9 A R0 BeE FP(SCM) Al3. 132 E 3.2% 5% F|9H40)
SRR 75Tt 147) ml=2 o]of] tisiA] S 7R A= WTO #244512
o] o] s E = Ghe BAIFR BAR, WTO BE 3]U=-2 GATT Al21=
E.Ro]| HtedE Hie} Zo] EA 2 0] ok o]o)S B 55}7] 9ls) B asiia Azt
She A8 AL AAT Fgto] okl 35Tt 148)
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143) MBS AE2025F545(2025. 4. 4.), "H FBEABRMNE R SR T RS FF=T 38 BV D5,
THEABHERERA S ET=NA Zdoke ARl et 271 A 23] 2740 3t 3572 TA91 3]
9I),(FA Y 2025. 10. 1.).

144) WTO, “Dispute Settlement: DS633 —United States —Universal and Country-specific
Additional Duties on Imports from China (DS633),” Dispute Settlement Case Summary
(FMQ: 2025. 5. 10.).

145) ml=to] =QUAIE WA A8 Al ul=h4t B8 5 ‘w54 HIZF(U.S. content)' 9] 7HE A 2ot
o= A 7H(transaction value) 715t 71 42S et Aoz} 7743

146) vl=o] A4l B AF-S 27108 =dEo] thgh w4 v|F Al HAS A8 A2 2 A
A B FARE ARS-S 2710 2 SF FR| B 2 Hprohibited subsidy)S A3t A2 7HHTH
F45t9ct.

147) WTO, “United States - Universal and Country-Specific Additional Duties on Imports
from China: Request for Consultations by China” (A& ¥: 2025. 5. 10.).

148) WTO, “United States - Universal and Country-Specific Additional Duties on Imports
from China: Request for Consultations by China” (A& ¥: 2025. 5. 10.).

149) 3=-2 HEIA} WTO 4% A7|1E ¥stal §lor o] /vt apdrtz|olot. 20244 8¥
26 AHuthe JAIY 5330 wheh £74 S Aol tisl] 4] 7 2115 SrFTt o719
20249 10¥ 195H A P=E 2E FAEEVY] tigt 100% 27H9F 20249 102 1585
A= F=AE 7 9 gF0lE AFE Yol tigt 25% F7H7E 23T WTO, “Canada -
Measures on certain products of Chinese origin - Request for consultations by China”
(AAY: 2025. 5. 10.). ol°ll el F=-2 7R 2 “WTOY 8= AZ5HA fiutet= F9lolzt
Z=o] gk 2pE A x| oH =] A9t A2 Ao kot AP A BERFAF] I
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iz

grolzb 20259 3¢ 2097E AU SRR, 715 2R Alo] 2 E gtk 100% BA
Fap g =4S 9 2| 20710 ot 25%2] S22t A B R HE ok BIESAE2025453
5, TESBABBNRR SR TIEF=TIEANERS 2 ORGSR A SE oA A4S
%5@ FUEol gt 71 A Fatof st F5EY DAY T ) ,(FML: 2025. 10. 1.).
T3 F7E o5 WTO A2 dA o) = A asto] 202549 6€ 23 sfido] AH=ATHDS627).
o|gt =9 th-g ZXof| A F=-7Hrtet A9 A3AI v|=2 F=o] o] FjLtrte] Hrt
Aol g3l kAl s<=ibEol| el [ 100%2] BAIE F-3toh= Fejo] tf-3- A& HIt
A& gt “US Blocks AB Once Again”(2025. 6. 24.).

150) ﬂ%%ﬁ%ZOZSfﬁ%i%‘, TESEABBNE RS @Tﬂ”ﬁﬁ??%lﬂ’lLD?ﬁ%bﬂﬁ%ﬁ}ﬁ
HAEEA Edohs UE gt 371 Al 22| 2ol T3t =7 BAIL3] 1),

( Ad: 2025. 10. 1.).
151) fﬂ§£®%2025¢%6%—', "E S BEARBIBNZE RS AT RN R =125 B iyt DR IiE S8
MAEEA E8ohs UE gt 371 Al 22| 240l T3t =7 BAILS] 1),

(7“*“01 2025. 10. 1.).
152) $H§£6%2025¢%7ﬁ— TE S BEARBIBNZE RS AT RN R =12 B iyt R IniE S8
AL E8ohs =UAF et 71 BA] 23] 2ol T3t =7 BAIIL3] 31),

( A 2025. 10. 1.).
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(A 2025. 11. 6.).
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154) European Union, Regulation(EU) 2023/2675 - “protection of the Union and its Member
States from economic coercion by third countries”(FAAQ: 2025. 10. 1.).

155) The White House(2025. 7. 28.), “Fact Sheet: The United States and European Union Reach
Massive Trade Deal” (A <: 2025. 10. 1.).

156) Ibid.

157) USTR(2025. 7. 29.), “U.S.-EU Deal Receives Widespread Praise” (2 : 2025. 10. 1.).
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et A vl=o] 793t PAlo] ti-85te] United States Surtax
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25%2] 71 HAIE FSERAL, FF AL vl=2] BA|17FFA T vt
O] HEPA 9= 1,550 2 & ghifd Zof2hal BrAt.158) T3t 3¢9 4
AUtk o]ofl ths WTO 89 _8= AEHATHDS634: United States —
Additional Import Duties on Goods from Canada).159
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158) Department of Finance Canada(2025. 3. 4.), “Canada announces robust tariff package in
response to unjustified U.S. tariffs"(4: 2025. 10. 1.).

159) WTO, “Dispute Settlement: DS634 —United States —Additional Import Duties on Goods
from Canada”(HA<Y: 2025. 5. 10.).

160) 201841 6¢¥ v]=r9] A7 9 Lol Ao tis] Zivteh= WTO E451a7] 7ol @983 5t
I[WTO &H|o]#], “Dispute Settlement: DS550 —United States —Certain Measures on
Steel and Aluminium Products(32<: 2025. 5. 10.)], T3t Customs Tariff 74]53’“’“ AT
United States Surtax Order(Steel and Aluminum), SOR/2018-152(F53]3] - TH IANE
Bl vl=rAl B - dF e 9 AEE 50 25%/10% TS TAE FIHF 1669 7HL}‘:}':"E1 A



i3 USMCASF WTOH O] whE vl=9] o575 fiutetets vhd Adrg2 Wi,
34 129 WTO®] @9 872 AIE3HATHDS635: United States—Additional
Import Duties on Steel and Aluminium Articles from Canada).161) E3t
United States Surtax Order(Steel and Aluminum 2025)E 53] d711259
Autte ) 2030 AHutige))oll 71 BA| 25%S Fastaltal
T3S

2025\ 4 3URE vl==2 A232%0] ZASI] AsAF 2 FEof 25%2
TAIE Ftol =, USMCA 7142 &7t vl=4t #3200 disiA= 27
o] w ZHsIeIH. o]l Huth= 4 9Y United States Surtax Order
(Motor Vehicles 2025)& A7 sto] vl=Ak 215 9 A B&ofl 25% F71
AIE ksl A4 AlA = B ekl

7Hutte] 735 EF I u] 7o) A Hsto] tisf 7ttt AT (Customs
Tariff) A|53200 LA WAL O 2 A&5HA RETAIE Fd 2 TH
Sto] S7441 Q1 t-g-ofl WA L itk Aiuteh A A|53% 160 Qi g

EE)5 8t Utk vl=h2 ol gt Autte] BREAC] i3 o] o1& Al7|sk WTO B4 A7+

o] 915 A3SIATHWTO, “Dispute Settlement: DS557 —Canada —Additional Duties on
Certain Products from the United States” (A2 <: 2025. 5. 10.)]. 20194 59 174 vl=, v,
HAIH 359] o2 232 A9t HEXXE AT FIoH7| 2 shAA Authe] HE3Al= 20199
5¢ 20982 FRFCOH WT0 AL A F A F GARRE 14 (*mutually agreed
solution”)& F&F U} 20209 8~9Hof| v]=ro] Auehit G2ulgol thsf 10% HAIE A7}
SHE AL 3R AUthE 10% BEIAE o781 BE-S 1A15F 2 LHSOR/2020-199) m]= 0|
H3SPAA U E 2XE S vF ik

161) WTO, “United States —Additional Import Duties on Steel and Aluminium Articles from
Canada” (M Y: 2025. 5. 10.).

162) Customs Tariff 53(2)
Notwithstanding this Act or any other Act of Parliament, the Governor in Council may,
on the recommendation of the Minister and of the Minister of Foreign Affairs, by order,
for the purpose of enforcing Canada’s rights under a trade agreement -+ or responding
to acts, policies or practices of the government of a country that adversely affect -
trade in goods or services of Canada, do any one or more of the following:
(a) suspend/withdraw rights or privileges under a trade agreement or Act;
(b) make goods - subject to a surtax;
(0) include goods on the Import Control List;
(d) levy a variable duty tied to quantities.

Mg 22E HAEHe et &2 - 101

o= =



I} AT 35 40l et A =53] 9)(Governor in Council)7}
B&(order)= &1 () FAFH/S Aol A F9, B= () = F+
O 2] - A - Iol FHUTre] A} - AulA ol A - 7 O] R A
FFS A= A2l () 58 A - 55 A, (b) F7F A #3, (o) =49
7HeE SA, (d) % A5 7H8A B3t 5 FAEE - o] aHS A5
2= Qw2 5131 9tk

At} 5= USMCA @7 ofefl &9 7futhit AFEo] A §lo] 7]
=0 E01& 4= UES ol-8sl= & =] M HAS I4sto] 202549 9¥
1 Qe 529 ul= =48] sl 20254 39l Fate BEDAI3YE 4
F23 3009 ivchE ], 3¢ 139 712t 1429 fytha o] 4nA - &
A F7F BAI25%)1E 94 1952 AR dhakspelt.163) vt H7g -
U2 - Al gisia s HEAAS GRS Aozt Srgt,

gt Q%

20259 49 m15to] QLES] BT 26%S Hakeich Mk ol F ¥
2 534 WAS AR RO 1] 54k Sof Rl T4 lstel Ao}
AL A9 OIS QLT FUSHe BAIS 1 oA HolwA] ol o=
294} olof 20251 89 62 EUT HEHL Ao elxote] A6 A
7P MR ofo] £t AN OJORES AR A0) RE AT FUE
of ol 50%2] A BAIE 20254 89 27Q R Hfel FHYH169
of et

QUEL ulo] 4] 2310 thef “Qli=e] S} olojt ofuix] kR St

Ol

163) Government of Canada, “Canada’s response to U.S. tariffs on Canadian goods” (A2 Y:
2025. 10. 4.).
164) Executive Order 14329.
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£ HIRE oUA] 2ok, vl Aol & HH-E&S Hole i A 52
T A QRS A A Hiok o] "ER O] Bebd 74| PP A
o] F=3F T2k sh= Aol 74 TtHmore bark than bite)” 1 7Tt
woky} Y g ol wpz “Hapdo] BEShY u|Zi AR if-33te} 1 Eoj
2401,100) BrH E-A/dako] oF-8hS 1|5l Zutoll= A WA - 4 -
TRQ /4= AR F=Zlo] & A Ao g Helth
g Bebdols A=) AAE S YA 0 2 SiX]= = 7to] i BETHA|
£ 2R S RAE HT 5 UESE oh= o] Utk 202549 49 1Y Fo|
2} o} Al 9HH(Luiz Inacio Lula da Silva) He}d tiE3L 2
Ao 92 FFS vX = =7 B BA E29 g9
Ql 2] th-gste] B4 Fol, T4t AL B o5 Fohs 7S
7ol HE(Clot TEAVEF9™ ), LEI N° 15.122, DE 11 DE ABRIL
DE 20252 A%t v Tt o] {2 B2 225 Foh= 7t e A
EZo| Bt o] 34 Melof THdohs AR Y 24 e, FAEH
Q]9 Bepdo] Aegh 8 B35 7|EH T v Ro] 3 978 8ol
7390, Bepd BR7L B A7l A == skt A 2o digt Al &
Al 59 T AR B}, B4 F5] B TAF F0, KA Aol T3t 5
o 59 2AE HE = ekl 3} 167)

_I

ofy

165) M3:9] 50% A1 ZE OHe Bebd "4l oFE]H oh th-874(2025. 8. 1.)(GHAY: 2025. 10. 4.).

166) The White House(2025. 7. 30.), “ADDRESSING THREATS TO THE UNITED STATES BY
THE GOVERNMENT OF BRAZIL(BAY: 2025. 10. 4.).
Sec.4.(b) Should the Government of Brazil retaliate against the United States in response
to this action, I will modify this order to ensure the efficacy of the actions herein
ordered. For example, if the Government of Brazil retaliates by raising tariff rates on
United States exports, I will increase the ad valorem duty rate set forth in this order by
a corresponding amount. (B2H FH7} o] Z2]0f| tf-g5to] ml=fof] HEZ H2 1= 7]
BHE 229 &S BAs] flof o]l 3EE 4T Zi?:]"]r/} A& Eof, BEabd 57t ”li‘
FEFl et TAES Qo] BESH= A4, U= o] FRol BAIE S7HAES d-Sdt=
oﬂu]—a o]/k]-oa]— 7—]0]1414_ )

167) AlA HAY BANE(2025. 5. 7.), "EERE, Bl=o] AulA A 1ol tigt th8-0.2 TRV T o
A ,(AMY: 2025. 10. 2.).
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UA AT ER0] 20259 2 1Y EFZ 27] HEIHEEPAE AR W)
Al TAF HE $=Q0F 0l 25% BA| kg AdstH 4402 1719 folE &
AT, 39 4AFE] 25% BA7EAA Fastich 12y 3 0Y FA4el B
ZA=HA USMCA 94 8708 F5ots 482 0] 25% TS 713 &
stz ol €]7F hSoiHet. WA FA R G viEA R o HEtE= USMCA
Stofl Al wl=t2ke] B9 5 84% ool tioiA] TA7E k] b=kl 9
c}.168) T2} Futeie} WA F= 20269 USMCA AAES 9+
Zoltt,

HAF= A 1312 2 Ley de Comercio Exterior(tHFIH)E 53

, FTA A 55 55 AAE = =S oF3HA BB
Balo] & 27 E npgdslal 9ot USMCA 44 2 FA| Q&= wjiof 7j
Ut AHd o8 HEFAE RalolA] s g2 208 Helth

Q512 ul=pd A Kt gt tf-8-0] AI3= 0 & FFotal Qlrk. A= AR
A B3 5l opAlopd %) §5-& -85t 2025 12€ 10~11 WAL 3}
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168) Gillies(2025. 8. 6.), “Crucial exemption allows majority of Canadian and Mexican goods
to be shipped to US without tariffs’ (4 <: 2025. 10. 2.).
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FTAZ} Q1= F71olA] 481 9F 1,4007] EEo] ti3f 20~35%, L B3
2 o] 50%7HA] TAIE AASHA| ). 169) St HA 5.9} FTAS WA] ¢
of A At 9 FE, 7, 7H - MR, AR 5olA A AR §AE A& 7t
57301 AUtk

grek o2 A4S AA] vl @A o] of-8-5kod Al3=tol gk A Rkt
ZE AR 225 B Eohd, vl=d PAI R0l mrl e A A3

TAIR A4 A T2/ EREO1Y 2 ek ofE B9 S 6% of
shel 210 e, B9t £4 20| FTA S48 o] 2ojx1 14
of Sk A L 9]BA] |27k AR TR} RS 4 ek

4. A%

THA] A 2] A7} Eokgttt. EUS| CBAM(BtA= 4R AA|E) 5 74 o]
AL A, =Y Agt 52 BolA 1A £ 882 FHollA 7HEstehe 5
ol AYE A& AbAolet, et HE wsd BA A2 =7g of| 41 9] mpek
e A E5 v8 02 Aol TAIE Faeta, =] FA¢A 53
of tisiA S TAE Ftolal, o] =] X E ol f = &0 TAIE F
Tol= 5, GATTHA Aozl A o] Q55 4= okA] gl 24 B3
o] Athe= Q1A]sto] o] & Bt LA} oH= Al S50 & Holrhal Qlrt.
3 =9 B3 FAHF ol tf-&oks nl=oF YA 227 WTO A

169) Cheng(2025. 12. 11.), “Mexico Slaps Up to 50% Tariffs on Chinese Goods, Drawing Outcry
From Beijing” (A <: 2025. 12. 12.).
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experiment)7} A0 AJEA| FEFS v|X|=A] B4 AP ATE A Akt

O R BT AT WS BASHE BT AT £2-2 7] Stelet.

W51} Ao WA= A TS ZA5] EolA Rto Ry FRIF 5/
A 2 40] tf-g b mhAstaL £ 7] o] BA Qo] 2 F 0= -85t ¢
3 MRS sk oA F-851A 29 XL AAmE Algst] figtelt
APATo] HE HE F9]aL A2 o|s=E ol7] fls] ATt A%
AT+ HE 7|& Al 7= e 2
AA, PAl(tarit) = YHPT F9 AHtrade restriction) A
Al A5 A2 A 24 Ao Fafok= Algold, AA Zt= F5+=
LAY w2t A =7 F5, AL, 717 52 tEA A7ggi 17 18
U A7 oG A A EJA=AE olsfishe AR A%H BA7E FA
of o B A FFEZ vIFHAY vH ARJNAE AT A
o] BHo|ug A ¥slof| FFE HA]= 8Qlo] FAULA AYste =i
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171) Sl Section 20133012 1974 F-%(Trade Act of 1974)°] &AZ =t} Section 2012
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(A, AHE F3h) 2AE AT+ =S St Section 3012 9= HH7H £ FIFAE
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Section 232& M4 F 79t 2] VIR B £Y FARA 19629 FHELH(Trade
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oh. Ab 1 Fee digohe A8 FH(traditional trade) o] 25-E AF W
g dYchke A H(new trade) OlE27H] BAIE M= FH5H
A shto] w2t AR|RRet 7] o] 24 AdEjo] of g A SEhA|aL, FA|FA 2
et Adelof whet Zh=o] A, &t A wiE), 7149 A A i
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2. 4% - 4% B4 ATE 70 PR WellA A

172) P15 GAIA TA] Q173 B2(BA 9, A B8, $952] 71 )& AAIS] =217 Irwin
(2017), &loldxt EYZ Apo]o] TAIE A 27 sdo] fARRE 3743t Freund(2017b), 2018~1949
A ghite] fi8lS HojZ Amiti, Redding, and Weinstein(2019, 2020)% Bown(2025)&
Fas7] vpiet

173) S| Melitz(2003) @A A stehe Jikgol =& 7199 &2 Sista Bitdo] ¥
71401 APgolA Y7t = il 7St R, Abg Aute] A EotAl L A Adute] 714 A4
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2 TAGH O] SHAE, A A AR (trade war)ol 2t 2

2172
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BEE EF ZESh= Ak ofy7] tiEelth Aok o2 By BAl a4
< o3zl ARt =olH, Rt ol ¢ ks =] 2 E EfUe &
SR AR A Aol o] 2 P9 oS AHE A AT AAE AT
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A, (&8]A) Eobd BA9] Fe2 FolAl ALE=71?

oA, () A =92 B A El=1

oA5A, (A3=) TA A A3= FF=7
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7t AeE AT ol e vt Ak A A2 oA A A A9

) AR AP} Hsge] Tl 2 1S vtk

2 olFE R3] Adolth 24 2HE sfAstal A o 79
o A4S Hstal B4 23] Fade g
St ol A AR ERlsof & Fatol7] ke St AARE 54 A&
= AR FHex post) Ao Bt Zlofrt. AA= A Aol 4
AL, £81A, gF)et 57HAS, A3=0)0] of 8 A 932 mixeAlol ut
ASEA 2395 Ao

T2 v At 7 EollAs At S4) A2l wto] Attt A

ATE olsfishr] A8l 2 18-S et oItk U HollA = AARE o
AR AES et AT A8 AR dESL, A5 A7 flew o]
2 AT A AT e duH, of9R] ok2 A AP HIAM, A7)
T EHUA, SHQ 7 BAA, 7 34 5 o2 AT 2. TA| A

W 2] =218, AT, 45, B T FH)ol A2 =, 18 7t

i)

[e]
)
ot
=
oo
e
5]
)
i
L
A
1%

o2l
==

2. BHlo I}Z Z2: 2 1
7). A WAL ojw A2g 3 AAl] Jee WA
A A2 ofE B2 E B3l A0 = PIx]=7te] Tt A2

<5 Ho| ARt Foh7]= o f . A7)0 weh, digste AAR, E
7 &0l "ol Fololupel] met A& ThE gol AAIE S Sl 1817

:

flo

i
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glojv| = g7}2 %= (David Ricardo)7} A|AIS BE o|F AR7HA] 4=Ql0] &
2 2o} o] AL AN M7IE A Aohdoly, Aohde BYxA}
T AE22 Bl A AR RET. THol e FAsH tishdo] olsfst

© L@HE F8 Ao A sh= 2419 71 (state-of-the-art) & &Y
S BY7A], 5] B2 BAI7E AR & (first-order) A5E A2 714

o] 342 7oh= WA o2 FEHh
[T 3-112 BA9] ot B2 E TASfolal W4 BAMSE Hojet. &
Al Qo] & Aol mlAl= Y-S S4lol = Aoltt. BAFA = =l 7]
FEHA R} 25A), AR, AF 502 FAEY. 7192 7H (price) 2t
%’F(quantity)—% 275k, AH|RE 4H] F(consumption)S AT
Z(W)7H, TE=(DF, AF 71, HE BAY 52 7143 BRlgo] 2
8 dojojrt. le5AtY] ol a8-2 7| o] AEint HE T, AE 7HA
AH|RF ST AZ Y o] FojlM e TAIE BT E dRERE PR
8 ¥(choice variable)= floH, AFet Hld FAHT= WAl
HOJ 70 2 AEE= A -l folnh. ThA| WSt fdshe A
|7 7o A| 2”19 ofF=A|Q1 7] A} An|Rpe] A} obA B4, 7
7}, & SIS ZERITE174) [1]] 3-112 58 Tof Atolof 2
3L A2 FoFo] mAT L wetEH F2 A0 R, Ao Wil 7t

A9l ool ATk WeEle AR HAGTHTS)

= flo

4
n:E

rlo
>

A

AN

o

’

rlot

t:lH‘
N

P

of

174) 7] 5 ERANAE AA AE Aol 278 93] theol] BAS} B8 A4, BASH 8 A%
Aole]) o 43528 o] Lol Tt A EF olch, Frbuiet A8 SHe S e}t
2 4:9] TE2 vl B9 TAIS 8 APgo] AATS EHIL, BAS) WSS BeHAlolehs v
B2 Ut 24T A 52 A 38 AGIE A5D 4 k. AL AF AR o
o 823 38 Aol G TR, HF, B8, F6 G SUHO Teiste] AT A
T2 3] of ek, 7] 1Ao] A7|5tElw ) FololA] A AP ofueh $HE Tt -8 A4 o)
3 G WA DT 4 G wYo] AUElolor GAE mEh

175) @A ZAPIA Lrehhs 2A19) s AR 9207} sjotshs Anrt theela Baishl 98 9e
ZRolet. AYATONA chie vk A FollA] @72 Alo]o] oldo] AL uhg g $Aste] 4

usa, Aot AAES: Afolo] BAS ojstshe | 23 S
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(]

A Vo] HizFAQl s a s Aot vt dot & =7k BAlE
A A} 5 YESIT7 AR A B A R Zols)
AzA ol 7L G3¥o] BT}, AL ehées] WA ST FeiR]o]
F2 HX)E Ro] otk 54 E20| A go] ok E s EEo| 4=
o WalE 2 $IEG AT 2k 7] FUT $UFS Y
719} 7k A4 FE7} eepach 719 7 A4 st gebchs RS 1 A
off whet SA1e} 27} B SH= ou| 2 A E ) AR HoRk= 7Y
T3 71 Qo) &35 w2 R = SX7E VEsAlo] =11, Bl 9lE-2 =7t
Az 7HA T 22 71 doly s = AE A slor sk 71, 18 Al Rt
7190 &3 lesAhs WA 2 7ol . AACIAM EEl 72 viE
ol& HAE FHY Aol FAoNA dobd7] Rt oz mAACE 7t
AH]&2] Aol & MG U Z)S WA, JALEA U
A 4= Qlek 3 ALEA; 0] 2O WE leEAe] A fdS
=o]olM A AstE 2He, BA| 1ol wht e A50] Mokit= 22 & &
Al 7ol &5 Zufoll e FFE vtk Solvt. TA 1] SRt A8|R
7H Wsle E70lE JS VXt E71 ks 2 4HRp o4 Wl 214
o, TA] A&t 52 9, BAE HSHE, 28 7|50 wet &
ol4do] AT 4= qltt. =9UE 7H Hske Q] 719 FA 2k vE

ﬂl
o

N
=)
r&“

alll
1o
FN
mlo

(2% 3-11014 A Qo] T A= hers] Aalont, 1 Awo) ¢
ABITHL 171 ofgit. T4 QIAo) AR akE B 8] P e A
AsAL, £4 RBe B3] Selyt AuE s, A5RAL B9 et

_‘d
N
)
ol
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& A7 FARA] ERlsks BAolA 7t sy Hasor & Ui
< T3t o] ofF 7HA & FHEsto] AAIgHE 176
H| 9] ttFd(variety): 4159 o]&2] A|H-E A Krugman(1980)
o] 43t tiFAdoltt. TA| Aol EFEA AH|FH(quantity) WSt 24
= g0l A int. Ao A= A 1ol Wt =% F52] 57} stetsto]
AH]9] tpoFAdo] 74 4= QItHAmiti, Redding, and Weinstein 2019).177)
=4, 7199 A7](size): 7199] o]dA(firm heterogeneity)°ll &3t A 0|
THMelitz 2003). 7192 W2t sfQ] 7|9 oz F-Eskal, 24 =719 7hS &

3
2
B

| I3 3-1. B IS Z29 B2 FRES |
28— A 24 29
________________________________ |
|
il Hetei ettt
fmmeme ey ' - Eay
I
29 2| HEAY S -] BB AY -
I
_________________ I
| | 38A
_ ol = ! (FA, 2H)
o= = R N ) 2 =rdoN [ RN N !
BHEF | 2uzm M ST 71 !
,,,,,,,,,,,,,,,,, !
I
7777777777777777777777 |
HIE 2 - A E
R ENE A EHET  f-- - Xt
______________________
I
AH|RHE ) AXF
CERNAIH BY) o

PNI=HSINIESTSR

176) ol9lo= A5}, 2745t 55 E3ote] th4=9] 11| Alglo] 71 4= Qlrt.

177) CES 428 5 7oAl 1972~20014 w2 =9] Hlo|e1E E-8-510] 43t Broda and Weinstein
(2000)°l W=H, =Y F5 429 Z7P71 vl= B[R A F= 7HX]= vl=F GDPY 2.6%1 sid3t
t}. Feenstra and Weinstein(2017)2 1992~20059 717k =4 F<o] u]=9] TA4E 0.9% &
ZWNRAET, o] F ARk 5 = 37 ARttt 231
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e 2FA 719 0= Lro] A Flont 714 0 & 5384 Rl(homogeneous)
719E& 78R 719 7+ Al F7HR LEsfjof sk 58%t 7 582 7Y
O] 27|k, tht 7]1949] 27] g ol A KoM= BP9 B0
ARG AR 2 AAE aLEste] ASAR SA S AT 540
71949l 27171A] RtgH 2P oju] 7fLE] ] 21 HCostinot and Rodriguez-
Clair 2014), 8% &40 H£5J5to] Z-87} thax DojXint. AF AFolA]
7199] 27] M= dlolE 2] 718d of ot WA E ). 7|49 =271 wht =
W Ao ARE B5she 71 4(F4719 29, & 714, s JATIAE +
4 & ool &= Uk, A 1ol e 71 B89 Alo]
T AP 4= Q12 Zlolt. 71} 9] =70 whet A 3]y tig- "WAlo] o &
Row, FU Q] FAZ|AE Bl FirdE 2T = A= v=4 71dY &
Al 3l1] o] e & 7|JQET 2 4= JH(9, Flaaen, Hortacsu, and
Tintelnot 2020).178)

AR, 7352 diAll 7Fs/d(substitutability): =% 501 =W A4t &
B tE SR ol = Fr o] HeMdE ZHA1E B3t SH3E S AR
A, 1 Agdi=ro] Rt A 9] ti o] B F52 E5h= 71do] AlA
A F-Let 71 g0l H? A JA Bl A thiA 7hs/dol B2 UAEol BF
7FEAIE Fabohs ARt A 7HsAdo] w2 A El TAE Rehe A

F2 AR a0 179180 HZ Ao A F5 I HiAEE S e 24

Ay
ol
]
N,
iA
;

A)

178) 37149 & HlolB& FHol7]|= oA, 8 A AHdoA B A= A&sto] 1A
Eojof i},

179) "]=7]14(New Balance)2] 3783] TlolA et A7t S| Foh mlEAE A A4kt
FEOHE FTA A FAI Al A THEY] QIoiA Al 23S 23kt okl Sk
S AHSS) AR IF B SeAE O 2 ThE AIO] Ve H&E, 2%, HEX A D 7
ARgEB-E(Other Parts Of Footwear, Insoles, Heel Cushions, And Similar Articles, Made Of
Rubber Or Plastics) 2.2 E7% A8 Z2HHTS Code: 6406.90.3060) =Ygt USTRO]
Section 301 FH 3|4 AL A Z2TS G5t =0l AHgob tiAIS Bt 35
WS FES)7HA] F 4 1871€0] A8 A 0= AIRITHAA, 2018~19¢ BAlollE F=4F =l
0~5.3% A 7F Rt =| A 5E Z o 25% BA|7F Rk 739 570 F3ellA =aat D2 9] v]-go] Ay
g Aot gt olet FA Rt A s Faoll A FEo g Aok EAIE - (New Boom)©|

o o
kil

=



o] &&= FAMTH |, Fajgelbaum et al. 2020).

A, 223 ABAF F-2(global value chain): 39| S7HH}F =W S04
7THARGEE AR 7hds] Aoy, U9 SAe] FAAE RS RE
S BAREEE Gl Fal TA Q1] s AEE AHe A oty
Eaton and Kortum(2002)7F A A% 79 ®go] 2= A1t F2E o] 45t
= WA o g RS S5 AlA FUAE tlolElE 85k HHES A
At Antras and Chor(2018)¥} Caliendo and Parro(2015)9] 9+ 5&
A Ao Rt WA A A4 9] TS HojE AFE o]0l H, Guo
et al. 2018; °7+9 2] 2017; 23] 9] 2020 5). o= AT Aol =
22H 7RSS A= 13 5k= At Handley, Kamal, and Monarch
2025).

oA, A FE(market structure): A 2= & ZARE 224
BAEA, B, )0l ol =2717HA] bttt E4 F50lu 54 Abdle] AW
She A9 A =B mhelolre A FAIEE 2419 HolE St F3E”d
@ A= BFHASHA] et ol A 1S o] H=

Z= P U7 =44 FAA7E? RE=A] A2 oW ebrh? 227 &0y A

of

oftt

Ao AP 2] T EA-S A Q1] FAE F7FE ol Hlof A
Hlok 5t 9 Qlo|t},
XA, $= FZ(trade structure): $= FZ2=F2EH YA LR DA

SHA A, 27= o] 3ol 2A A F-52 o] HSAE -t

EAIO1A] TANZE BAIZF ot 2kl FAFTHUSTR(2029. 6. 17.), pp. 296-297).

180) F thE A& A E A}, A HE AAHElement Electronics)= S04 LCD Wi} HlolR =S
FYsiA TVE AR vl= 3-99] TV AR 3JAto|t) 2018~19'd B4 3lof ZH4sto] nj=o]
=& o2 LCD T HI B =0 BAIE 2H, dF SJALEAE A H]-8-& E<~(absorb)
3 590] S AR vlFo] S Aot TAE 7= He A4 AYHE MRS
9] W&} o] @2 Fad Aoy, 2F BE 1 E AZS wfj7iA|qt FA e ELote] ZAto] 2HEet
Zlolg} gl gic), wiek TA7} QAT Eg| ol TR B S 2 (d): WA ) TS
o|Ag Futof| Ql-S Mo, 235]8 FHFA TV Yol 25% TAIE Fatsf get 24 Jck
[USTR(2018. 5. 15.), p. 187].
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< @l 79 Al2"o A= FA Edol AlA FHolA F 60%E AFAIRE
o $& T2 5 559 e A&kl #et Az o]ojiln. ol
STA SUAAE UM =0l A SAABE TEal HIEES o= &

lo

2 FUABE &3 2HA F o2 JECE FEI= TREHE

2L ml=ro] A AAlA Ushe SAAC HiRt A 22l ofgA 2
7F? A3 Col| it FA7E QVIHA] R B2 Qh=of| mjA|= Yol fl=
SAA TR BA 2] FFo= STAAE TUsiA Aok =2 vl=r
O] A el g Al k=g ZlolH. o] St STAAE ARSShe
B, & 88 A AT w25 =] oA vistel g I A
2]

T

AFA, Al7Htime)2

of &3tk A Q1o

= FH £4(static analysis)
HHAsHH B2 F3ols guttgol= dAglol 712
A GO MEL AP S7} o] 53Tt WY Ati=o] HEFAIS Fatst
= Ao g ti-gsto] BAgEo]l 22

1o
Jov
allf
—d
r 18
H
oflt
1o
O
.

—_

A =] of(cumulative) HePATH | A= WA 4% 58S 2ot F

A3 JAES T Aol B9 By P50k WFo 2 Yok FiRE

HOItH]|, Buera and Oberfield 2020; Sampson 2023). SEf 4] 2] o]

oh2 e elo] ololsiet A, of W | HHo] uhe Bei]
=

study) 72 &3l 24 23 AAsk= AH7F s v FAITHE], Amiti,
Redding, and Weinstein 2019; Fajgelbaum er al. 2020; Jiao et al.
2024).181) 71o] Y H k= 29 9] FEjAS 74%3t ¥ (dynamic spatial

181) TA AAS A H o &2 BATH A2 ofLt, T7|et A7 o whet A W3l mhE 4% el do] ot
2ok A4S A4 23 solukal Iti(9]], Boehm, Flaaen, and Pandabi-Nayar 2019; Fitzgerald

M3 =22 MY

Jkl‘
r__E
ro
rx
o
R
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trade model)== 7H= ATt Rodriguez-Clare er aL(2025)+= Caliendo,
Dvorkin, and Parro(2019)°114 &711€ £4 715 88510 2025 Al
7o) S A BA aTE EAF v|=0] TA| Rl 8 WSO K
TAIE LR AU E ET =, Fobxl 34| w2} n]=9] Fal-go] A
S (AIEY 3-8 571 AR AL 5Y Y] 18 ), AEUEE 202871
1% 4 Zol2k K gl
ofgA, FHA|(trade balance): v]=2 TAIE @2 2 AYSH= °]
2 FA5A] S AR 20259 49 290 37HE FETA 419
2 go] TR ol BA FFE A7 FheA= Dhttd avo] iE
Aol E £4 7o) BAleS DRt siA FH4=A]7t A E 29l
A= BRIt o] 24 ZAE 2] gL AF A+ EET182) A9}
FAPA 7 AR =2 ABAA 7 I, FA0IA 2 Ales Faste =
WaL Qlofof gtth= A4k Brgsl E eIt Hufbauer
016). 54 =7F 2t TR 7R AAIR1 o= sid= AxH[AHe]
th(Baldwin 2024a, 2024b). 7 o]=F 4]
Ap7F Rb=AE =42 ol AP dizol vl=9] High= F95A17) ARt
ot #E9HE £ HPof FHeA]2] A wAYUSS ol4et A e F
< A HDix-Carneiro er al. 2023). & Z7P7F FH4] RS FAI5}
2 =2 AT 2bA AH[T o] 9IS Aot oA DA 744 2] WA
t ZHintertemporal) 48] H3}E = AT S=4to] ¢l
1S Solhth A By Bl A Aol o2
Fq4=2] WskE EAsHH g =20l &8sl & 5= Qirt.183)

B>
I
)
(U
i
=}
)
_?L
FL
r
it

and Haller 2018).

182) A=, 34 Q1/do] obd FH AR3P7t FH4=2] A7Lol| 7] irhs SA4E firkal T2 A Tk,
Freund 2017a; Hufbauer and Lu 2016).

183) t=171, ThAlY B3]l E9Hd B A (A Y 2A)S AA ot R SRS WAH o2 Ao A
7ro] SEjdo] ZRE o] B2 ofet §9 B} Apd o] At Tt Sf(solution)E 2= HFE



npxjeto 2 ¥FE § ¥ announcement effect)?t B84 (uncertainty):
=7 A 0 2 A 1S AAShe X E A ] Bt A
F, &=, 98 A 5= 530 710l 9F= nIXi HAIE st
2(news)7t 4], A 5 T8 Aol FAoks FARARE EFsHA wHE7] o
otk TA QI IR O] A3k= Aol 242191 I 7IohH Aol &
A/golhs HlE-S F7IRIT 2 YA ASEA 29E f5r B
g}, 34| Vol whet S71st 719 229] B4 (trade policy uncertainty)

o] 7|49l A} R&D, oS I W¥311(5= Benguria et all 2022), 4
7H & SIFAIATHE = Ding, Pu, and Qi 2021; Huang et al. 2023; 9|
Amiti, Kong, and Weinstein 2020). T3 F9] E8414 L2 - HH| &S
Eolug, £ E4l/do] FFH 17t Aol HFA, SHA, F7HA]

S ASSITHRES] 9] 2020).

3. BHlo O|x|= e

A Qo] A BIAL: PG B v 4n)9| thepy, 7|9 F7],
AEO DA KA, FRE A TR, AR TR, SE TR, ALY B,
57, U BB 5L Ao B ]
ol ofstolA] AET Az 94 AT
L1912 729 AY Aol AFHEE

(AA)o] &= Aol miAlE = AR AP Aol 23S et

FE7} B3kely B 82g4o] tha HojRichs vho] Sk

M3 =22 MY

_IKJ‘
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£
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09t
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7t 39 Aize] BV 0 2W 52 7|9L ogA the
s

2 A=e] BAE SRS W & 7192 ol gA vESsker 2l T

A & 7] hol TA| Aol mE BlE S7HE s ofE AdEAIE 1L

A, (12) 5 719 58 714S 248 % Uk
S, (B 58 719 T B BT 24T S ek

AR, (FAD) 2 7192 sieloll Mz it

f
S
it
Iy
sk
4
%0,
)

AP Ao A AEE 7149 A 3]1] AZh ol EAT EAFH tHA
o] 2784 0 2 gRlE . oAt Flaaen, Hortacsu, and Tintelnot(2020)
2 H|=0] =3t F=o| A sk A7 ofl BEE 8 BAIE w7l ARl 5
ghet. 201219, 20164, 2018A°] FAIE w7l HlolEle} vl=9] AE7] ¢
A, vl5 AlE7] A2 Amfl A 7H HlolE 5= 75 E-85to] ASEAR
t}. Flaaen, Hortacsu, and Tintelnot(2020)-> Z3+0] JH-Z2 A, uj=ro] uj
21 Aol Hi-8-ste] wl=ofl NE71E &5t v 7|40l AlE71E A4t
= 7121E °]4d(country-hopping) Tkl F3te}. s o] ARdo]
2HH 2 7149 93] & A=A A8 7570l AAl vebstE 7
o] = %o, FWie] A A AE 2 (EA) L 2= sfel A4

FAE &9 A= BA7IAE 53 A=A S ARt

4

ol
rr
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A2 ARt E2 BN et & 7|99 7H 24 ofF = 18
= Aoy A (E 7t
Aol A A8 W g TAHEC® Y 3D 2HGEA) = A A
T 7F 71901 7H S 2ATSA O T AE2 v=59] BA| /ol Al
A A 710l 92 A7 2he e d2En g EE2 U=
FHAOIA 53 FA2 23] A JE? fA= A vl=2] A 4

o] 0] Heko 2 A& ek WRORE uio] 22 4 9t 44

i
oS
oy
BN
o,
)
=)
=
=)
i
ox,
-,
B
I
W
R
I
0,
Mo
A

g HF o8 &St 7ol Al & 7S 2FPEAE PR ¢
2 =50 A7gi

A Vol E6taL wls Aol &t A9 M 2 &
Uth= AHES AT A AE A 7] Ao, H(why) 2F 714 0] 27
F & A=Al B HERAL 2TE WA AW EA Jiao er al(2024)+=
0]=9] FHA| Q14 0] % 7HA oyt A1 2 o] o]HL o] Tjetsl] el &
= 7% 71 60070ARE A O 2 $13(WeChat) S Boll A&t 59 =&
719 6007IAk= A SHLIAP oIyt UiAlg Hghkol] A-Eo] H= olf
& v A YEYA BEE FATHAZ 59.3%, 460.6%, £ 558
g 6l8). vl=E WA R of7|= S 5 7] o] vl=o] A Qe wht
% 7H4S 28R FEole 2902 F 7S EokE=, 7199 W2 0]
E0| & 7M=& AT Eok= 7P 2 olRelal(72.2%), AT 270l
E71gto] E4 o]folth(21.1%). & A el t-85H7] Sl =& 74 =
4ol ZRPSA HEL o]} Eo] o|n] YF Lottt BA DA 5= 5= 7]
F2 & 7HES 245 He Aot} Jiao er al(2024)= 20184 vl=+9]
A Qo] S FEAA Y £+& 7HE 0l rI3 JRFE EA51] flsf 20134

19~20194¢ 4¥9(ZA: 20179 1€9~20199 4¥9)7HA] Z=29] 3 AHF &=

H3E 22 MY
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AloA S92 &3 B 7| 9E 2ok ARE Y. S5 FE 7]
ol F7HA G2 423 FE5(HS 104+ 7192 Y A = = |
o[elet 7| Uzt =i HHf HlolE7t 23 AtwE E-8oto] AR A+
(event study)E A3t A2, v]=o] TA7} F=r =EF AZ7H(free
on board price)°ll FFS FA] LAptt= AF AAE I} 184)

F=oIA Hl5 o= &Sk 7|0l R =719 ATk ofUt Lovely
and Liang(2019)= "|=r2] A Q10| S0l Al Bl= 02 =&5k= Tl=7]
ol Fo] Hrhal 3 Jensen(2025)= "l=9] TA| I o=
5oz RS &713e s 7ol soldthal stezte, wl=9f &
A8 3]ulsh] 91t B2 o2 BARE Aol2td d4le H24og ARGt

ASRT 7] AANEEO WA B} AL Rolet it
1} obd wAlS RS oA A&HEA

A AZF A--tariff incidence)= 9 523717185 A HSlof 2] 2]
o2 Add FAFARL Q] AAAHEFEJAD), FADAE, = £2HAE &
A oo Aal, AEA 07 F7F BAE etk Ew5h] weolt
A ml=o] XAt BAIE Fashd 9] ARsAF 7] o] AEAL 7ML
LR T QAL vls W ARSA Y QA ol EClHA HEHE ke

o

o, ul3 2R A AR A B S ook, B 1R

184) Jiang et al. (2023) 05"\] H|Z% 7&4*—539}5} FH7199 = 72 A HskA ¢k viv| &

H 16.47% FAFE BT F=E%Hquantity) A7t 2N TAE 2HT A 0= =k
185) 3’&/‘1] ﬂﬂ(incidence) T A A7Hpass-through)= TA7H HF AH|ZL 7H2 0] drh v R

ERE 245H= 7lgoltt. &l (complete) A7H= Babwl BA)7) 48|12} 714 0] I & v E=

3%, F-&(incomplete) 7= 71Go] TAIS] QFTE 7HA 0] vIgstar, A= AAH 02 5t
=3 Oﬂ(zero)——l A7k 7190 A Fag A8 aHRA d71A] @A, A Wl E e
] & AR Fohs A-olth AR 7HA 9] TA S Altehe A2 718 0 g WA A7t
SR 0}" A Aok FAE 2E|A7HA O] A S TAITE 1% 571 1) 428]AF 7HA 0]
% W3fsk=A] STt

oF:{ i

>¢En1
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oJafish= A2 WA M AAA a¥E ook o] =oS 1L, Lot &
Al Fgo] BAIFA ol of B A ZA7HE=A] & 4= AT A9 A &S 2
a3fshe WAl 02 IS 4T ofgo] AZitks =
527G, VS Y 719, vl A 7] oA Al E59 719 AL
T 3 dessZat. S5 75 7192 5 7HS, vls oY 7192
FTHA AR 2F Y THETA & M A9 5 + ERRDE, 1]
= & 7192 2HARF (W59 2F 4 71 + 0l 2L 7
SHAE S=7199] = TlolEE EA% 27 2018~194 Hl=o] BAIE &3
SOl Etokal S5 EFY AA7HE @A Rt A & 7H) oA &
UtHJiao et al. 2024). A= S S5 75 7199 = 7H40] ¥st

A o uz vjx Y 7149 2F Y 7HS S 2 T2 bl §
oh IRZHA & ml= 4] 7] 4 9] AR} 71 Al S el W=t 31
S Atz ol AT BA| A7HE 7Hedhe Hl 0] H= MsE I8 & 4 3
o}, A AUTEE, REE HEY, BYE, AUTEYR], TV 52 =¢
=9 Anf JJARI H|AEHPO|(Best Buy)w= 20199 6% 179 7HXd
Section 301 33304 20180l Al E v]=2] TS TA|7} 4Bl A
0] %] FaFol 2A] btk AEFct. AZ ARt Am A7 10% A32] &
Al7F Fdehs B8 B F537] tioletal APt 180)

A AR A A 0= ofsfisty] Hisf 7HE 4 B> Al Q1] At
£ A5t B2 43 (partial equilibrium) 79 2&o|th E4 AFE9] A
Al Ao 7HE B RIRITHE 7HE E tie BT 5 A AlA A
7HAE o3 AL g HolEllth= 7H S & 4= Hgo] St} 4B|RIet

q oro

AARe] H A A 1HsHA] 9l lew AP A 55 AlEoHA e &
Pz

b

—_

Ol

_

o

3 4E A S A HEE B8 39 Eajo] Hek Age] 14 249

;

ml

186) USTR(2019. 6. 17.), pp. 180-181.
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9.9k g7 F4lo] 91, 5.9 Fo] Yk FolH 29 713t 5ol
2RE. 59 S8% $AFIT 5 7Ho] 92H 49 Sak Fasit,
g B9 22 BYL kR S B T4 Feolth. B Flo] &
ARSI T 1, Solel 45 magolch. i maol Al T el ot
2} 23 Z4lo] 92 o Fohe 42 7Hao] AR, A3 BPOAE T
7} Qlgslo] B3 4ol A ol FateletE 45 712 Wk gk 37
410 e TA) QAo AR FIAE A A 187

o 293 &3 592 FEste] o 2T BA AR R
27k B A1) YeS o BA 7Pghevke] e ik Hlto] WA AAE
TSR AR A RA, vlFo] choletel B EF0] A Q] wh
2} W 279] F4lo] Lofutrt. glof mjsto] Axtolehel £4 Exo] 1A 2l
Ao A% 4 7R olojAlk. nlFto] tRQIA] AT AFEA
S oITHAA L BA Ao 7194 o B chSste WA Wl A
ke o)) A7belrle WaskA QA). B8 39 o] 2 o] v 7}
9] @40 Bol 3 7193} dmlape] HA A, A, S, A

FY HA 7Fs/d 5 A et AL ARRol] tigt Bl ol A AEA] 3:5HA]

(o)
074
fw
o

187) t molA L A Qo] AlA A AHAGE 1) Holmalk Aze AA A% HAGE
FVA)E 71 AIA) A AR AR, B QU] ket 2B 2} AL Aieh BE 3
Aol SAFFBFE R, 5] S} 710 F715He B2 WAlgo] 3719t Burt Atk 5 e 27
o] QAT AeoA, Al 57 AA A 1A HolmH o R FANELS YT v ke v g
Aol Ak 1Y 2 AHOR Al Bolth 2L FPoIA SUE Y e
oA EL S Au|AHe T BTk AR Fol 1w ) AAAHE I R AR ST T4 Qg
o et A Jolisurplusie HRE 1, F A2 T S SAR AL 3o B
A o] A £ABT 2 A9 FAL ST, A0R FAL FATT 47 P A
QWgol A A 7HAGRE 7HA)ol G WA gtk B 2Alo] Sol g, BAjgo] 57}
3 B4k SR T Hdo] Gt U R PR A2 e YA B
VAL oA B S An|Ahe A BTh 44 Fol T T JAA 94] T BT A S
of. i3 Yt 2o 23 Bl Aot Ak o 571 uteh Ak £410) e AN
2 T Q) 20 FHL P4 Ak

Ifo
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AFAE AT B4 PHES F8ote] A5l Uil 188 Ao A &
oJx} 71} F T AAIRA S0l tigt BA| Q1A o] %ol ml=ollA st
STAL T UFC] 7HA o] AA| = SR FU=A AR TA| AR 24
5171 913l ARE-RE ElofEl= A B £+ 714 Hlo B9k A2 Al 714 H|
ol 5 & 72 EHT} oAt Amiti, Redding, and Weinstein(2019,
2020), Fajgelbaum et a/(2020), Cavallo er a/(2021) 52 v|=2] ¢
A= (HS 109291 F5 16,00071 o] )& &3ttt Flaaen, Hortacsu, and
Tintelnot(2020)4F w|=9] A[Et7] 4:0f] 7HA A=5 B85 &= Bt} BA]
7hHEES o 4wl 714 o] M3t Qv A Hsto] thE o] AR}
oA A7 & AS2 Uittt FUFo] SR AREEH AL HFA7T H=
TS Rt US4 fIsiAE HS 10 &9 &5 HlolEE 4H#F
E7FX]$(consumer price index)E dot= S Wi k=4S 1
o) & St ok ot % Holel 2 jAake Mol v olag # oz
(Amiti, Redding, and Weinstein 2019; Fajgelbaum er a/. 2020), tH-=
O] TAZE FZHA O Wi AR = eI A BA7E Fabe Fof Yeht= 7HE §
S FAP| & offnt Y A A FAe g=rHFlaaen, Hortacsu,
and Tintelnot 2020).

AP Ao A HS2 o2 A BA| A71e] 7 A2 o3t &t 9
Z3 2¥(puzzle) P52 A=olm, TA] QIFo] ml= A AR} W= 4xH]
Zpof| Al B A7 At Fajgelbaum and Khandelwal 2022; Fajgelbaum
er al. 2020; Amiti, Redding, and Weinstein 2019, 2020; Cavallo er a/.
2021; Flaaen, Hortacsu, and Tintelnot 2020 5). 53] A HZRE A+

188) Irwin(1998)°]l W2 ™ 1930 6¥ AF-E-Z 2] 3A|(Smoot-Hawley Tariff)7} A13§H o]& 2d &
QF H]=e] $2QUF2 40% o4 AT F= ﬂ Ao 2 ARE-S2] A A= =AY <

4~8% FAA7I, B B *ﬂ(speaﬁc ies)9} 1B eo] Ho] AgehaA A4 TS effective
o] o1 A1l 510581 49 Gr} SIS, QY 20 e £ A

X ol W, B 0% ) T F O 4420) 12 40 AL 0] B A0 Sgck

M3 =22 MY
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Fajgelbaum and Khandelwal(2022)+= ©3gt H|o]
ol ml% BA| AAo] ml=, S5, 1 & tE =710l m]%l @
B7I5C SiG AL =2 A AR o] whEt )=t AR

i)
o
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L
fijo
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ofo

ot

ool

lo
o
ook
)

o

%2 /1A 0T YRS Ao} AT, 1]F 4014] AU A5 Holmelt 2
T2 Pobthy AR AL 189

WA 27he] AEL T AAe FYH 02 2oLt Cavallo er 2l 2021)
© A58 e WEe| 27k Avkeh ] WA Ho] Eolck. £ A9 A
7 Bk g BEe] A7k Eabeeh B o A0k 35 4294 geabt
A ol B 29 713 714 2 s egkort, 1l £

Az Q50] HETA| I B2 59| 7H S W vl= wid b AH)Rt
7S A o & AA 53T, ole aml vhle] d4as ok, s 4
e A Fgo] A T ml= 7] ol A7HE 122 AARIH. Flaaen,
Hortacsu, and Tintelnot(2020)<> th3} Zo] A2 Q1 2| & A|A| gt
20189 m=o] AAH Alolmrt= BAJS] whet wl= W AE7] 7HA0]
108~225% S7F33.2H,190) A[et719} 4 £719] F2F 744 (median price)©l
Z}ZF $80, $92 53Tt A9 HE YAkAlo viZlE 20184 m]=-e] Ao
w2t AEH7] 7HA2 A9 12% A5 R oL, A7 FabEA] ok Hz7]9] 7}
AZ AE7] 71 5 vt 20 2 ST A7 7HA T vl Ui A
7] BEE 714 QIS A al2shd, 2018 AlE7]of Tt oAl Fat
A| B[R} 7HA O] A & A2 1 ool kAl ARl

189) Fajgelbaum er a(2020)°] 3+ U= F79] thFA 7t A A (substitution among varieties of
an imported product), Y= 7+ A A(substitution among import products), TU=3 =
AAFE 719] A4/ (among imported and domestic aggregates) 5 Al 71| A119] A4 57
2 v HYPcH= S A Amiti, Redding, and Weinstein(2019) 2.t JEst 24 A71= A AlgH)

190) ml=o] ¥ A2 AJE] =& A RS b Fwstd 7H4 835 57931 Flaaen, Hortacsu,
and Tintelnot(2020)9] AL EA] dlo]g 9] Eo]A o]e]o] A 7}R] ZHoj|A] &3} vlsich A
A, HE LAl FakE A Algle|n® ApH o= ofgfelr] ot A, =71 ARG

electronics®} Samsung Electronics)S Zgsta g2 Q-2jofA] T-2o] Fct A4, nl= A AR
o] 5& 79 201849 = EHZ HHI| A 34| HiKSection 2012 TA) AHZ 43T
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o] jof| &= ThA| Q1go] AB|AofA] o BA] GRS vl AQJAA| A%t t9]
To] Qltt. 9kA 47K Amiti, Redding, and Weinstein(2019)& 4H|9]
S F71= =AM EA R, Waugh(2019)t S| HETAof| wpt
[52] &AL 4xH] 718 o] AT HTh ABR7H, A9 T,
H] S71 21of| TA| Qloll Tk F3kol A5 EE = AAolstA YehaZ 2
A A A vl=o] &2 £ 9] 7|0l B R Holzhs EF L
&9 Bt 2] vl i A AR B4 27 93 (regressive)ol 2t
gt} & ml=o] TAIA(2018~194, 2025~@A)0] ALSFO| F= 7
Gok= o]kl Hlwkskal Q)tHClausing and Lovely 2025).

rf

-

[©)

Bl

N

o B Aoz WA UL AAEEA?

En g38Y FIAY =2 TAE Fatol|l wt A =U(customs
duties; customs revenues)®| ‘H|2FH 0 2’ Z71S71? QFO & ‘H|eFH o7’

Bk AN

HA] B|SGF7F 7014 BA FE S5 Eolgele A =] Wk
WS mhefar] /s 2015~25E(FAN7IA] g5 U ollA oA Aol AHA]
She B SRIsHA o] Al mid g ) AEE Fvolx]el A

B}l 9Jc}.191)

[(1 3-2]= 7] AT g8 E -85to] 1] A7 FAoA BA 4ol
A6k HlSZ UERd Zolt) A 92 16,0007 o4 F54E
1A S, S BB A& YRS BESto] AR vl Sl
A RS A2 20189 3E7E 1lF 194 7+ gH9)7t e 20209

191) ¥A| =) HEE FASKAL 1] ZF-2] SjAf §tFs7171A] tizf g goje] Ajgto] 285 = Zo 2
L&A .
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| T 3-2. R AU0N B $0| AKBHs BIF Hat |

HE SQU0lAM M| 40| AHX|SH= HIE(%)

T T T
01 Jan 2015 01 Jan 2020 01 Jan 2025

B

%1 1) Monthly Treasury Statement Hl0|EIS CHREE0 RS 1z 0130 2120|842 ZHGIA| s
2) 20251 521t 62 O F2 +Y0A A +0| RIRBHE HIS0| & 5.06%, 5.97%= 253
3) 20251 78 O] HE SU0lA M| 22| HIZ0| oF 8.17%2 B7te!. Ol 621t 78 #A| S 2 Rt07t
QUL G 7509] B 40l B0 UAE 2L
Rz %% gegértment of the Treasury, Monthly Treasury Statement(Zi42: 2025, 9. 12,) HOJEIS Bfgto2
197HA] 1] A =4 2] L HIZ-2 34 0.68%(2018W 4 30Q)0l A 2o
3.15%(2019'9 104 319) AtolollAf &2 AeH 1™ 3-2 5= D). vl=re] &
YL AE/d(seasonality)S THFsIe] 22 AS &l 4= .
E22k2 ol d(Douglas Irwin)2 A SA] Fatof] wh} o] A =f0] &
HHoz F7ME Zolde EHE F4Z
A 7 7. A, TA| o] v] HHF-2 =AM AR S BIFo] 1%
ofct. vl ZF-9] s=4oflAl }A&S A (corporate income taxes)2k AF|E
% 9 A7 E 3 Al(social security and medicare taxes)7F 80~90%%E XA
et SA, BA| /el et B4 ol = H2HE(2018~194E 1% of1A 2
o 3%) LA /el W T8t o Ao [rwin®] A4& 371 A =3 HAL
2018\ Hl= k=] A A= 2o 98l vl=re] HS 1024 16,00071
EE I =t A HHE E-83F Amiti, Redding, and Weinstein(2019)
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= A Q3] whE A U2 A4S Table 200 AlASEAL AT 5L A
7] v] AFR7E AlS R BA = AAmE FTFsko] AW EAL [ 3-112 BA
AR wE A = 571 719RS 7S B As A Aol
Amiti, Redding, and Weinstein(2019)7} AJA|St Az} v 2 F-E 7T A&
Sh= AA TA| Y= E-8-5Hd Al Aol whet S7FeE A| $=}do] w|=-2]
A Aol M Aok HISS ALTE o= Ut (3 3-1]°] yehd AAH
2018\ 1242 25 HA| 909 HlF0] S7FkE 2RI 4= Ur.192) Tt
Eno] o] AMQIA = FA19] whetof w71t 193)

=

I B 3-1. M MY T2 24 2Y St 7|0 |
(9t o) 2, )
20134 A ool mE 0l s 2B HIS(A/B)
AME A SUB) A B 2YE) (91: %)
14 0.0 3.2 0.0
28 0.1 2.7 3.7
3 0.1 3.1 3.2
49 0.4 3.4 11.6
53 0.4 3.0 13.5
68 0.7 3.5 19.9
78 1.4 4.2 33.7
SE=] 1.4 4.2 32.9
og 1.6 4.6 35.0
10 3.2 5.6 57.7
11g 3.0 6.3 47.7
12¢ 3.2 6.0 53.4

Z=: Amiti, Redding, and Weinstein(2019) Table 2 X122} U.S. Department of the Treasury, Monthly Treasury
Statement(ZMY: 2025. 9. 12.) HIO[EIS &&510] Alkeh
IN=HDSIN RS

192) Flaaen, Hortacsu, and Tintelnot(2020) 20184 Alo]Z=71= A of whah TA| 422 8,200
o] o] 2} B g}, sig A QI3 whEt ml= ol 4] 1,800 1-8o] FEE Yo (H=
7199] 1-& F7HE + 31Q] 7199 wl=h W A FAo| WhE 18 F7HE), AR H]-8-S v
152 g2 AS5AIA 189 ¥]80] 815,00082] 4284 A OoZ AKXt

193) 1] A =4 Fdo] Zold A2 A9 Y ] Aty A2 sfasiA= oF %3 O THAIE 7] A
A| A5 Holz Q70 &3tth). m|=t9] 9] quantity)e] EoId ARIA| £2& 7} 2(export price)°]
AXMA 1 ARNA], ERIO A TAPgH Q] BIRIA = AFo] Hasith of7]A] At A A
7HHZ) EA= gHsHA =t
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o A AFE ofEA A3Fe| JFS WAL

A7 Q= AA Aol A AE2] A 7HA o] ef=E ). nl=o] F=
A&l g BAIE el whet vl = AAOIA S=4t 9]
Al thE =7FERE 9] =90o] SoldeA] 79 AgavE S48 & 4 A
oh. 273 9](2020) v=2] I S (S0l et Al Fahof wt
£ 579 [Agadts F4517] Yol 2015~199 A=A E52 S, A
A, 2HA R F2)E AR AT AR vl tiS=r TA| 3t G Fo]
Ao g FoIet 9 Aehks o vhal Hrghh, thak 2R A), 4H] 4 2]
T+ sAMCE Fofjt AE &

1]% A HAo] 79 552 Ted] vhE w7kE A9 ZRA7E, oy A|
3= 7127} Elo] &S =9+ Al7I7E 2 AJ7Y? Fajgelbaum er al.
(2024)= A AR ol i o] gh= Wt Hbystander) = 7k= 23513 vl=
IS AR A A2 TA| Bt tid F] 52 ST T4
Siot. A7 RIbE AEe] = 7P SEFE Aol AN E B3 " E ot
L 278 A erE A (tariff elasticity) 240 o8 24 FHeEH, 3F =
Ao 51ef 712715 7HAHA nl=3} $=2] 52 diAlshs 57k BAIA

o] 78 Soo] HAE, w30 22 Bk FHs Ao

ot riz

o,

d

A= St =71E ol Bl AA7EA] ARkt E3Hgeneral equilibrium
effects)& PIZIt}. A Q1] Y2 olslishr] HeiA= 7124 o= vkt

& a3= o|gfafok StoH9|, Caliendo and Parro 2022).194 u]= 7 ThA|

194) A 7t I RE A W FA7HA] §9 2E2 A 1ol wet AA ST o] = ik o 2 SA1Y
= IEA] dE e AAGE B8] AR BARSTE GuikE Y Aol 1 37
(magnitude)7IA] AAI517]+= o Het. Eaton and Kortum(2002)9] o2& ¥ 7|22 QF &
A9 BAAE s FaIE FFH o2 ST IHES A|AS Deckle er al(2007)2 7 49 &
2 7Fs/3S =9t NAFTA @49 A4 &3H8 AA|5] A3t Caliendo and Parro(2015)&
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AR AP 9F B4 A= A= £424R1 ArE BAHGuo er al
2018; Ossa 2014). Guo et a/.(2018)2 Caliendo and Parro(2015)°] 71
HhE F11 v]=o] AR =0l 45% BAE Fabote Al o9t S
of ml=At = UEl 45% HEWAIE w7 ]= AU 28 BA5t] &, 4,
AL A gdFo] o] g A Wslel=A] BTt F AlUE]Q oA o= A4F
AR A 3 2L AANE S5 T AAo] v]|S TSR of ] A =
Pl whet S-S thas YA o] o]elS S 4= Tkl EA R S
A AAA 2= B =717} 29 0] oS B AR5 Aokl tiiE
=7t= 54 1d(collateral damage)E Y= Aolgt= 7Hs/dS AR
t}. o]% Caliendo and Parro(2015)4 i3 == &3t Antras and
Chor(2018) 2%2 &-85to] TAIHA 2] A4 dFoll 3t #4]0] o]ofA]

= FAIE Eolal Sl

22 A (structural approach)& ATE5}a1 AH19] A4S 19510 Eaton and Kortum(2002)
2Yg sAstelon, AR £ Hoje 52 E-85t0] NAFTA 849 AA4 9FS AFHe= =
Aok= kS AAIgHTE Caliendo and Parro(2022)= AH41E2] 8-S 2-8-3) 2018 A A
o 34 ane} & F9E EAT A1 AlBRHTable 134 2).

ol

H3E S 2L ZAIEY 20|

r

o MBI -+ 137

]



HAR

2 2AIEY 20|
1St
- OO

—

FiERRCRRE [N

AZ



1. Q30| 78| X 599

A7HA) A e} o] 1930We] o]l TAZHEAR A sxto R
A ISP S EiA) QEetort, mls EYE YR 17] o) A e] %
W7 BRET QT BRI HR 17] @ ujolS HRL Fu S0 it
| Hrjo] 279 P Wi, EYI 4R 7]k B8 op et A A4 2
7hol 8] B e 4-20] BAS Ratsta YUk Lot EFX 27]

30) 4. TG MRS} S0 S WHEAL T 9T, S B AJTo]

=9 -9 27} oG A HSiEA]
RS AT u| SAAA, 183 TAERO] 9 tiol Y T $EA]

223 A A3Fe A =] & W Y ARES AuE

7 0F 5944

]2 AlA] KO ARG O R A9 BE AR Bgo| A Adhet =9 +F
HE Btk IFoAE 2022~249 71 71A1(15.4%), 7] - HAKH15.0%),
sfel - 1R - Z2FAE(14.8%), 71EF AR A(11.9%), AR52K11.6%) 5°] F
2 £ AP0 R 2 HFS AT = £AAGY AHY R A
1097349 vl A4S Aot vl nd 2 #shE HolX|«= gheth 3

H]F2 2012~149 17.5%°14 2022~243 9.1%Z ZaF=t], o]= Al
U Fg o 20109 Hyto] A vl= f A E HAZEA AAto] 3A

gl

)

195) & Z9o] Y82 UN Comtrade A= E o]-&3s}o] 2H4Js9itt.
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S7ketdA 1 Adt =Qdo] At JFolct. §iA 38} 17 - SepAg
(11.2%—14.8%)2 v]53 A713 8. AT} 555422 (5.8%—7.3%)
2 H|Fo] A= F7Iot At

o=9] £8 £ =2 EU, $=, WA F, vttt 471502 o]50] X
10972 =49 60% o)== AFA[5kATt. olof Bl 2020 H] £ BlFl
7 X1 ASEAN(2022~24 10.5%)= BISHH =8 571=-9] B]S-2 70% °ldll
g3t} A 10¥7E HkE w2 EU, WA E, ASEANS] B]SLS Z713t
WA, 9] H]S2 2017~19971A] S7F oW l=9] tig= Al 24
(301%) Al o] F<1 2022~249 E°lAE IA HAFLh vtk 4
2017~199 50] =4 AHA7F gHAsHHA BlFo] IA A oL, 2022~24
EolA = HIFo] thA] &F F7HRE ol9jof F a3 Y A= o= &,

| B 4-1. D17 2004 Mo His |

(9l M =, %)
HS 2t Aol 2012~14 2017~19 2022~24

Id  H®) EZE HE (HI)
01~24 SETMAIES 133/ (5.8) 160 (6.6) 232 (7.3
25~27 ¢ 401/ (17.5) 226 (9.3) 290, (9.1)
28~40 Stet. N7 - S2HAE| 257/ (11.2) 316/ (13.0) 470 (14.8)
5063 |dR-os 11 (4.9 118 (4.9 126/ (4.0)
72~83 HY - HEZES 125 (56.5) 137/ (5.6) 180/ (5.7)
84 7|A 319 (14.0) 371 (16.3) 489| (15.4)
85 7| - Mxt 306 (13.4) 358 (14.8) 476/ (15.0)
87 KISkt 254/ (11.1) 304/ (12.5) 367, (11.6)
86,88,89 |7|Et 2&7|7] 33 (1.5) 37/ (1.5) 38 (1.2
90~92 st 25 - JUIP7| 79 (3.5 99 (4.1) 128 (4.0)
7|Ef* 7|EF HEY 267 (11.7) 296 (12.2) 379/ (11.9)
4 2,287 2,421 3,176
0 * A1~43, 44~49, 64~71, 93~97.
1) MRS HS E(section) ¥ R(chapter; 2Ht9)) 222 7|F02 11712 M4
2) @l= DRR(HS 99 §) HS T=2 HMQIst 117H Aol gAY,

Xf=: UN Comtrade Database, Comtrade Plus(ZM@: 2025. 8. 28.).
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g, digh, Qe F= 5ol AUtk 9] HlS2 2012~149 2.8%CNIA
2022~24A 3.8%= =0l 1, nE A2 gk, 9l S0] HlE % 20209t &
o] Z7F5k= FAFoltt, Hhd DE(6.1%—4.6%), = 59 3% HFo| 4
ol Azl=ta} Alg=to] 22 Q1 P H]lct.

ol YA ALY FRE S-S T3S T Y AT SR A
HHH(2022~244 71€), WA EUe 38} - 15 - Z2RAE(40.4%), 718
+57171(37.0%), B8} - 579 - FL7171(28.4%)014 i H o R E H|SS
A oH, -2 AR - 9E(25.6%), K71 - FAAH28.0%), 71eF A2A(26.8%)
oA 2 Hl5-E A7} WA = AEAH34.4%) 2 554 E A (20.4%),

| B 4-2. 0 204 2742 4|3 |
(l:r0| Ao ':*E‘I)
2012~14 2017~19 2022~24

= =4
BTy (HIZ) b T (HIZ) By (HIB)
1 EU 349 (14.8) 430 (17.0) 592| (17.9)
2 == 463/ (19.7) 520 (20.6) 495 (15.0)
3 HA|IZ 287 (12.2) 342/ (13.5) 483 (14.6)
4 FHLICH 340/ (14.4) 319 (12.6) 432/ (13.1)
5 ASEAN 133 (5.7) 193 (7.6) 348/  (10.5)
6 u= 143/ (6.1) 144 (5.7) 163, (4.6)
7 &= 66 (2.8) 77 3.0 125 (3.8)
8 cHEt 41 (1.7) 49 (1.9 102 (3.1
9 oz 44 (1.9 56 (2.2) 9 (27
10 e 55 (2.3) 60 (2.4) 66/  (2.0)
1 AQA 29 (1.2) 41 (1.6) 59, (1.8)
12 sapx 31 (1.3) 32 (1.3 42 (1.3
13 oAz 23/ (1.0) 21 (0.8 22 0.7)
16 AL 53 (2.2 19/ (0.8) 18 (0.5)
25 2{AlO 28 (1.2) 21 (0.8 8 (0.2
39 I [EESTED 34 (1.5) 9 (0.4 4 0.1

A 2,357 2,528 3,299

Zi 1) 27h 29 2022~244 HH 7|Z0|0 EUQ7742)2F ASEAN(1074=)2 T =712 FA|.
2) MAlE DI2F(HS_99 5) HS TEE H&ISH DA S,
X&: UN Comtrade Database, Comtrade Plus(ZAtQ: 2025. 8. 28.).
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k= 33A(49.9%), 71EF 257171(23.0%), 554 HA1EA(18.8%), E7 -
H|-F45(19.5%)9) v]Fo] =t} 7]A A4 9] A9 5=119.4%), EU(17.9%),
HAI5(18.7%)2] H|Fo] H|&5HA =2 Holo}.

SHH =2 AFEAKH10.3%) 9] HIFo] F8 4= &0 SHE whE =1L,
ERH A - vIEEE(5.0%), 71A1(4.9%), A7 - JAAH4.5%), BFet - k- - &

ZHAE(3.6%)°l tol /dth & 02 u]Fo] & Holrh, YEO] ALk St
AR vt P HolA|NE 35t - 54 - FD7]71(6.2%)°1A419] HlFo]
-2 wo|t}, ASEANY] A% 10702 & W EF(4.0%)0] 7 2 H]E-S 31
ob, AaAket g 9] HlFo] W A A QoHH thE-E Abol Al At H]
S AR k=, E3] A5 - E(23.4%), 7] - HAH23.0%), 71EF A
(15.0%)9] HlZo°] =*t.

At 1097 o)1=t =AAES] & WshE A E] Qo ZHAEE 8
Z=9] A ZEE9] H|ZE WIS AT HH(2012~149 tiv] 2022~24Y]), HA]
T2 B, 38t - I - ERAE, 71, AsAlelA] BlFe] SR, B -

I

f

| T2 4-1. MU 02 SR0IM T AT HIE |

(9 %)

50 50

40
40 37

W 3=09) W 309 EU HAIZ iUt 2= I ASEAN

ZF:2022~24'3 Z2UA J|1Z A9 77129 HIFZ0|H, HEH(EH)2 ASEANCE CHA.
XZ: UN Comtrade Database, Comtrade Plus(ZA{e: 2025. 8. 28.).
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HEGE, A7) - AR}, 718257171014 HFo] A% A v S
AN e £ FR7F FA] BSHE A5k} 7|6 28717] 52 A st o
2] AFQJollA] HlFo] FA F4st A 08 Yehdth

ZF A R A EE WA gh0] 29 5 Rol(7|4|, A7) - HA As
) & sl 71AE 55(-13.38%p)Y] Hlsol A H4gt vhd, WA=
(+5.03%p), HTH+6.10%p), HIEH(+3.46%p)2] HlZe] IA S713ict
=(+1.24%p)oll thoiA %= sl 713t =) Ho] A 9] 267} S7FoHA A (A8
T 1169 28] — 2382 &) 5 A A2 A AR

A7) - AR HA] F2H(-11.50%p) ] ¥]Fo] ZA ZAF o, tEo] HA]
F(-1.11%p)2t YE(-2.02%p) 2 HIFE A Fct B = ohE 38 =
o] H]F2 F7Foh= 7hetl, §5] MIER(+8.40%p)2] Hl5ol ZA F7Fsto
S0 AR RS Addistar Slct. g F=H-0.26%p)Y] HlES A%

O
Famed, T2k 0] 7] - A Tl 3.8 71900 gl WEe

ot

2 oldH YT g 2 ZoF Helth

AL - WA H(+10.53%p) 2] HISol 7 ZA S7HYAL, o'
(+3.46%p)9] HIS = A 371t FA4 SHS AwEH 2012~149
the] 2022~24¢ T 0 2 HE] ApEAF Y2 117% 57 HAAREH 5=
A2 108% F7ol 2etrh. Bh = HUTH-8.61%p) 2t Y+(-6.37%p)2] H
2 A AT, oY FREE o 5] 399} 492 St ]

4

2 SOl P FR0.6209) 1] A A% ZEH), F2e] 4
9 7% F QTS e )Tl Thet HYA ol ju]se, A2 mEst

A5} 58 o] F71e Gl
o]9] AFI Sl thel AT R, HESAAEAL B FH-2.54%p)2] ]
Fo| PAstI WAT(+5.41%p)9) BlFo] A F7HATh AL Atek

(+21.07%p)9] HlFol ZA S713t ", AR-HoleH]oK-7.58%p) & S5
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A9 Abfg=ro] ulFo] ARt 3t} - 1 - EkAE 9] -2 EU (+7.65%p)
9] HlFo] A Z7HIA th O & H(+1.32%)9] HIF o] S7I% RHH, S
(-1.67%p), FHHTH-4.19%p), F=(-1.36%p)2] HlSo] A A - 9
B FA] F1(-12.26%p)9] HIFo] ZA AT ¥, HIEEH(+5.96%p)< Hl
535t ASEAN =7} 1831 A =(+2.56%p), W2t A1(2.18%p) 52 Hl50]
71k 27 - v EF49] B9 57(-3.11%p), L(-2.00%p), EU(-0.75%p)
59 HlFo] A, AUTH+0.55%p), FAIZ(+2.33%p), = (+1.20%p)
5ol S7HA. B3} - 34 - AU717] GA F24(-3.37%p), B(-3.94%p),
EU(-1.17%p)2] HIZo] A oH, W2 A F(+2.83%p), ZAEH]7}
(+2.36%p) 59 HIF S77F FEHA 7|8 A2 Y Y e 49| AdE
I} fAFHA S=1(-11.48%p)2] BlFol IA 743 vhd, HIER(+5.54%),
2912(+2.33%p), EU(+1.53%p) 52 HlFo] S7H3et, ot 8 4 4
=] AUTH-0.53%p) 2 HA 2(-0.64%p) 2] BIFE £F FAAS Bt

RAFGA—R(IAAEE, S, AEA, 2HA 52 =] SYA 72
512 Alw HH(2012~14 HH] 2022~249), HA 13H4HE0] v]Fo] 27
AA(14.6%—7.5%)3 Zo] 7P FE2IZIth. o] GA| w|=to] AU or

3l 7€ A 49 g FEo] =] Ao = A FaFo]ct.190) o]q
HFRE SA, A2A, AvAe 25 H|Eo] 371 b= Y
ol A RARIAE ¥1FL F7HA7E 2022~24 40.6%2 71 E-2d), thet ot
£ =710l vlshd i o 2 AnA9] HF(30.0%)°] AF0] T U &

4
ok
r]I.

196) 8l 717+ 1] 29 (HS_2700.00) & 35.5% 7H4(-1,0119] Gei)et b, 968 Rlolat 13}
AFE 9L 11.29% 57K+56) o)k, A7129] 39 7k gele] 2(HS_2711.2)8 13H4H%
O " BREM(+15.2%, +16.6% D), A9 thiE-S AA|ok= LNG(HS_2711.1)= 32 57
A,
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HA SEAEY
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ZEH|of -0.97 1 AR m 0.95
Lto|x|2|o} -1.16 1 e -1.36 =
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42 o= B H|E3S
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HIEH s 596 FHLICE m 0.55
ol m 256 EU -0.75 m
EECE N m 2.18 AR 233
EU 1073 CHat m 0.50
AR -0.57 1 ol == 1.20
QI I{|A|OF -072 1 Hax -0.18 1
7| A 1 0.67 o -2.00
2ot 1 0.96 2| m 042
-20 -10 0 10 -6 -3 0 3 6
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|2z 42 24 |

(2L %p)

71A HI1 - Xt
32(7) 124 32(7) -0.26 1
Z3(1) ~13.38 E— (1) ~11.50 —
AR mmm 503 AR -1.12 ®
EU -0.82 § HE S m— 3.40
Tyt . 6.10 EU m1.24
= -2.64 = Chat m 1.46
FHLICH -0.37 1 2t 0|A|O} 1 0.99
HIEE . 3.46 Ef= m 213
Etf= m 1.06 u= -2.02 =
= -0.30 1 olz m 1.82
-20 -10 0 10 -20 -10 0 10
W= 7|Et £&717]
31=2(5) mm 346 $t2(9) -0.38 1
236 1 0.62 230 B 075
AR —10.52 EU m 077
EU -0.76 1 FHLICH 1 057
FHLICH -8.61 m——— o=z m 1.9
I ~6.37 m— HA|T . 269
A= 0.13 HapEl 10.12
cHet 0.06 U= -8.42 m—
ol 1 0.40 AQA m 1.17
Etf= 1 0.40 23 -0.34 1
-20 -10 0 10 -15 =10 -5 0 5
e 5% - HYP| 7IEt TiIZxY
$=2(13) 10.16 $t=(16) 0.16
=3(3) -3.37 m— =2(1) -11.48 m—
EU -1.17 = EU m 153
LN 233 FHLICE -0.53 1
AQA m 0.67 HE S . 554
e -3.94 LN -0.64 1
TAELR|7} . 236 o= 5 1.09
FHLCE -0.07 1 AQA | 233
HrE= m 0.82 QI LH|A|OF 1 0.82
L2|0JA|O = 0.88 EE 5 1.10
-10 -5 0 5 -10 -5 0 5

F 3R AR a(@)d 3= J2(1 ME 2022~241 S0 7|1 A9 87K
At&2: UN Comtrade Database, Comtrade Plus(ZAM: 2025. 8. 28.).
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AT AE 8 £ A=) vSS A EH(2022~249 715) 1344
£9] 3% Fvete] vFo] K8 54.5%0] D) Tt oA AA|jIcE F7HA
9] A% EUQ1.8%)9] Hl5ol 7P ARt HA 5(13.4%), 7HHTH12.8%), =
(11.1%) 133 $=(4.9%) 5 e F8=2 HIFE & Ho|th AE2A19] 4
- 5=(24.0%)7 HA2(21.8%)2] BISO| =1L, T4 0= ASEAN(13.7%)
O H|S e w24, §HH UTH5.7%)9 TH(2.5%) 9] B2 Thar W2 Hoj
o &HA 9] B9 Aol of AT F$51(18.4%)3F EU (18.5%)2] H]S°]
31, ASEAN(12.3%)9] HlS = 2], §HH iU Th8.1%)<] HlFo] tha &
o}, S A Aol A HIA| 3.0 H]F o] =2 A} AB| oA FH=(4.6%) 1 L
£(5.3%)9] H|F 0] 2 Hloll= AEAZ EFE= SHEXHHS_8704)7t F2
WA TZRE ], AR ERE = $5-8AHHS_8703)7t St Y&

o 2R Bo| £l Ao] o] EAT} 197

| T2 4-3. MMEDIE 012 49 HIS o L ATiRE HIS |
(H: HY 23, %) (& %)
&2 2012~14 ¥ | 2022~24 Yz 60 5
_ 335 239 50
RS
(14.6) (7.5 40
880 1,290
2 % .
(38.5) (40.6) " 2 g
424 689 d 1= K5 IE >
K= 10 5 51 ssf sHlls
(18.5) 21.7) 012 [lo1 2
0
AT 645 953 IRE UM mENM A
(28.2) (30.0) We309) W30S MEU WMEAZ WU MYE WASEAN

F 2022243 B2 J|1= A9 771229 HIF0|H, HIEH(EH)2 ASEANCZ CHA.
A&: UN Comtrade Database, Comtrade Plus(ZAtQ: 2025. 8. 28.).

197) w2l A2 A =G0l M SHEXHHS_8704) B¥IF2 2022~24'd 6.1%01, SFEAF 421014 HA| =
9] HIS2 2 78% B3 w=] AH]A] £JoflA] 5-8XHHS_8703) HlE2 20.9%°1H, -84 4
JollAf Tt BIS-2 °F 15%, D& BlS2 2F 19%<.



ZF BATEAE vt Q)0 A F8 AHi=to] H|E WskE AT E (2012~
14d tiH] 2020~249), HA 12459] 39 ARt ol oK-10.29%p),
o]&}=(-1.94%p), WIU|5AeH-7.61%p) 5 =8 ALF=9] H|Fo0] ZA T4
et B A E 12H4HE =49 oF 30%E A A Hheh(+24.26%p)
FRE $=9o] gL Z715HA 2022~243 Authe) vl whut o] ARS 2}
AskA = At

S A9 F=(-3.19%p), NHTH-2.05%p), L+(-2.40%p)2] BlF
o] Zr4%t WA, EU(+3.13%p)2} HIA 7 (+1.89%p) 2] H]E0] Z713ic}. o] 9]
o= §=H(+1.17%p), HTH+1.58%p), HIEER(+1.97%p) & AXYH A=
9] H|Zo] Z7FHA, ¥ B=H(-0.93%p)2] HIF-> At A9k o2 EU
£ AQJshd AAZ) H|F gy, S QT A5 A 2P FFE9
852 S7ohe Yol

A2 9] 748 M = Adh=<Ql F=(-14.55%p) <] BlFo] A AT
HhE WA F(+4.20%p), HIES(+5.74%p), HTH+2.62%p), El=(+1.15%)
59 H|Fo| S7FoHs o). E3] HIEES] H|S-2 2012~144 0.75%°
EF O 2022~249 6.49% 1 BotH, et GA] 22 713F 2.50%014
5.12%% 24f o] AFrt. 9] B2 1.03%p H4A(3.50%—2.47%)
I, DB A4 1.73%p(6.64%—~4.90%) At A 2022~244 71F0 2=
HEgT} tintict @58 W H|S-E 7|25k Qi

AHIA A F=(-7.64%p)9] HIFol & EO0F AT oH, HEe] Ayt
TH-3.14%p)2t YE(-1.92%p)<] HIZ = A AT}, ¥HH §=H(+1.92%p),
EU(+1.80%p), HAI31(+2.82%p), FIEH(+2.92%p)] HIF F7Ft FE2]
Xt} E3] HEW9] 49 2022~2414 715 HIZ0] 5.83%0] Do ol 2=
(4.56%) 7 LE(5.25%)9] H]S= 3Iok= $=A]o|tth.
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| 32 4-4. MEPIE DIF 20K TR YR HIS HaK2012-148 Cit| 2022~241) |

(21 %p)

1RpAE SUH
3t=2(47) 10.03 &t=2(6) - 117
£3(16) 10.12 E2(4) —3.19 ——
FHLITH 2426 EU 313
] -1.351 ] . 189
At2r] -10.29 = FHLICE -2.05 m=
SRS 11.30 U= -2.40 =
ZEH|ot -0.981 CHEt . 158
UEEL -1.941 ol H 0.60
olaE2 -0.47 HIE - 197
Lto|x|2/ot -1.221 L|ojA|ot § 059
-30 -10 0 10 30 -10 -5 0 5
N 2HIH
3t=2(9) -1.031 3t=29) -9
=2(1)  -14.55 n— 2(1) -7.64 n———
AR . 4.20 EN] = 1.80
EU -0171 EU _— 2 82
HEY 574 HEY -3.14 m—
FHLAC 10.55 FHLICE _— 2 92
oHet 262 CHEt -1.92 mm
U= -1.73m U= m0.87
Ef= 11.15 B 10.42
AQA 11.23 AQA -0.271
-25 -15 -5 0 5 15 -25 -15 -5 0 5

X ZQIL SR I 2|1 MACIHE 2022~241 S04 7|1F A9l 8=,
A& UN Comtrade Database, Comtrade Plus(ZA4Q: 2025. 8. 28.).

U= EYI AR 171014 Al 349 TA| 24 H¥ F5501 st
T8 Ad=rE HSS AT EH(2022~244 719), 9A A=)/ Al
of thet Al201% 22| -9- ASEANC 2R E O] 4=9] H|F0] 59.4%°] &5t
A =k F7HERE HEY, B, EEo]A|of, o} 5] = 2
Attt d7 - R uE(ER MIAE oS ez she Al232x 23]
T 52 45 HHTH27.6%)2] BlFe] 7 =4l o]0 WA 2(16.8%)
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o} BU(13.6%) <=0, gH=19] HIF = 7.5%= 4J30] &2 Holct. HH A
301% 22 JA F59 A9 vl= HA) Y 9] thFE(82.2%) sidoh= 1t
F A AT E A oA Q] =718 d¥at 2 2lolg HolA& et o
gF A 2219] AHA o] | F=9] A301% 2| T HIFL 12.2%2
A Yol 9] F=1 u15(15.0%) 2t Wk, upxeko 2 A7]3E 37] 22|
SNt = FE(PI 2D HlA = F=H35.4%)7 EU(32.1%)7} o9 &
52 2}A|5HH, o]Qjofi= ASEAN(. 1%)& A|Qjshd o F/HE9] HjE2
A gt
7} AR 050] 39 Q) =9 BlF HaE AW EH(2012~149
thH] 2022~24'), AA A201 2(AE71 /GG AB) 22 Tl T2 H9-
9] H|F0] 27.35%p AA(39.94%—5.58%)3+ A0 & LERdt), Tt &

=

| 2245 s3m@y) M zx 22 02 29 85 2 2o Ay uiE |
(94: 40 22, %) (9 %)
= 2012~14 Ex | 2022~24 B 60 5
J01E 11 25 50
05 09 © i}
62 86 2
232% 30 28
.7) 2.7)
1,961 2,612 2 ol
301 ' ’ o 7.8 8 K| T :
(85.8) (82.2) oy b wel . s o
i 252 454 0
O|EX| 201% 232% 301% 0| EX]|
(1.0 (14.3)
WEE0e) ME=3029) WEU MYAZ WoHUC W22 EASEAN

F1 1) 2022~248 E2UN 71F M| 7429 HIF0(H, tHIE“*(GTI) ASEANSZ CHA|.
) ZX| T 222 XX|9| THA0] T= HTS(2017) 8HYIZ iLIRIE TLatel= RS HS 67 RAITH, HE
HS 2017 — HS 2012 et 2FHoMT n:1 O§ZO| 0|—r0ﬂ|i XX #E 259 U 2 HIS2 MA| oY
ZS0{ HIoH HTHSEA AlLLE.L
3) MR01E HH E=2 HM232% HH EF2 M2 K| QOLL HMB01E ZX[QF 12| S5, 07| H301E
IXl= M201ZE 2 M232Z% #E E=2 MQlotl Alteh
X2 UN Comtrade Database, Comtrade Plus(ZAi: 2025. 8. 28.); “US-China Trade War Tariffs: An
Up-to-Date Chart’(ZMd: 2025. 10. 1.).
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=AE AlEF7of]l disfiAl= 20164, S=4F Bjgg Aol tisiAle 20129
20159 77} BFe g e o AFATAI7F Rkl v glom, BlEe] 2018~194
o s FEE0] A301% 2419 o] =AU vHE, o] =gt Biskrt AA|
A201% 22]9] FFFoletal Bt ot HH A201% 2A7F ALY
e F7HE o g il Alo|Z7t=qlol| e Etekar 2 vl By
AE Y2 258 A S71CH199) ohgt 3FARE F9 9] Ati=to|9)
A o] AloK-1.66%p)Y] BlE-2 AF AAFom, 25]8 THAE= o]
oo e HEW(+21.81%p), BlFH(+14.10%p), ZHETOK+6.38%p), Q%
(+5.17%p) 522 E F={)o] A F7FE. ¥HH $=(+0.58%p)Y] HIF2
£ WS Holx| ggkon WAIF(-8.63%p), YE(-4.03%p) 5 IA F8
9 Adi=olWd %79 HIS-2 AP

A2322(F% - 41 2 B4R 24 BH FHE] doide 5+
(-2.66%p), EU(-2.46%p), DE(- .59%p)94 o] ZAagh vk, syt
(+3.14%p) 2} HA| H(+4.97%p) 2] HlS- S7HACE Tt 5= 45 Al232%
%29} M) B ZEE0] A301F R X AL FEZ 0 & tiito] &3]
t}.199) EUQF G9] -9 Hlo| & 4 52022) S04 F7el sl I+
AFHE)E wok=d], vHa FHurtel "A 2= v w4 o] & A]71(20199) A1
£ AAIgHE tk o]z} Qi A0 & Wolt) 3HK(-0.49%)2 X% 20184
e F7dol| dis HEE Fapiotetl], 2a 08 A 1049 59t HlS Wt
= Hu g

A3012(HE= TAD) 24 A FHS(R201F E A232% o2 A1)
off thet =AolM= 2219 AHA o] & F=(-4.57%p)Y HlFo] ZA
Aaglon, tEo] /fYti(-1.00%p), Y&(-1.55%p), F=(-0.27%p) &

198) u1=r9] B gg Al 47 FE(HS_8541.40, 8501.31, 8507.20, 8501.61) ¥zt =K wasH(] Fa)):
(17) 112 - 18) 92 —(19) 121 —(21) 139 — (22) 176 — (23) 261 — (24) 232.
199) 33/L¢F 0w 9 3P3AF B 81471 F5(HTS 2017 8291 5 693717} #3012 4] .
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A=) wgo] dagict. WHE HAIE(+3.66%p), HEE(+2.78%p),
EU(+1.56%p) &=i(+1.54%p), HH+1.83%p), 1=(+0.73%p) 52 57T
=t EUE Allshd A2 A A2 =59 vlSe] S71t Fdold

TR B A7) 2ASI THo] fle(RA) F552009] SUolM=
F3(-12.72%p)2] ¥lFo| AA) A3k, ¥HH EU+10.31%p)] Hl5o] 2

I3 4-6. ERT(17]) oA ZX| & 0= +A0M FL = HIS Hat
(2012~143 CHH| 2022~24'H)

(9l %p)

201 R(MED|/EHLE HiE) 232%(ZFZ/Y=R0IE)
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301x(E2) 0|ZX|
3t=2(6) 154 &t=(11) -1.49 1
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CHot = 1.83 FHLACH -0.97 1
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T 2QR2 St (=)l B2 J2|10 MACAY 2022~24F £ J|E AP 8712,
XZ: UN Comtrade Database, Comtrade Plus(ZAi: 2025. 8. 28.).
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A 7130 v 24 F5E50) et U2 $7(35.41%)2 EU(32.10%) +
=7k HlFo] A9 70%°] G5, thE w79 HIS-2 3% W= W2 #H
olt}. o]&jo] RHH2.69%—1.20%)2] HIG- A] hout HgH o 2= T4
Ao on, v g WEW0.79%—4.25%)2] Bl%S 24 Z7Fi

1}, 3 $EA420D

AA A 2= T2 45U T U= B o2 AR 54

5% F2E 7HA AL YT} 2022~24 71208 A7 - ARN24.4%), 717
(16.0%), 3¥8t - T - FepAE(12.2%), B - H1BF4(6.9%) 5 534,
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X2 UN Comtrade Database, Comtrade Plus(ZAig: 2025. 8. 28.).
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XtZ: UN Comtrade Database, Comtrade Plus(ZA{e: 2025. 8. 28.).
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X&: UN Comtrade Database, Comtrade Plus(ZA4Ql: 2025. 8. 28.).
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J8 4-12. EBZ(17)) A EX| B 52 SE004 F2 MU HiF vst
(2012~144 CHH| 2022~244)
(l:rol %p)
201 2(MEV|/EHYE HIE) 2322(HZ/YR0IE)
&=2(11) -3.31m 3t2(2)  -5.02 m—
0|=(5) -12.12 n— 0|=(5) -2.51 -
EU —— 11.34 EU m 0.10
EETES] 6.8 HIE S m 1.26
Q= mm 387 da|m - 1.97
Ut -14.,55 n— Ef= m0.76
7| AE m 201 olz 10.01
s -0.45 1 QI L|A|OF 1051
AL m 227 AR . 178
Eff=t 10.78 UAE . 154
30 -20 -10 0 10 -10 -5 0 10
301= O|=X|
&=(3) H0.49 SH(7) | -2.75 n—
01=2(2) -4.04 n— oj=(1) -1.26 =
EU 1034 EU -2.31 —
U= -3.49 m— U= -1.22 mm
HEY . 2.03 ole . 1.19
L = 1.00 = -0.26 m
2{A[0f m 0.63 HIEY — .02
22|0JAlO m 055 LN . 101
CHEt 10.14 Arime . 068
HA|R = 092 UAE -0.131
-10 -5 0 5 -6 -3 0 3
X FQ AUZEL =)t 012 J2|10 RX|E 2022~24E 4529 J|F MQ| §I4=.
At&2: UN Comtrade Database, Comtrade Plus(ZAMe: 2025. 8. 28.).
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AtZ: UN Comtrade Database, Comtrade Plus(ZMe: 2025. 8. 28.).
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At2: UN Comtrade Database, Comtrade Plus(ZM: 2025. 8. 28.).
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4-6loMe ZERES 7uto 2 27 A n et Zols By £ 71X P
T B4 AASHT ok d 7 B bt 29 I RIS SAI5H
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2] Moy ZOHS 29
M @ ©) @) (6) ®)

B ZX| | -0.445%* | -0.548*** | -1.195%* = -0.218% | -0.268*** | -1.085***

RR|Ha (0.0607) = (0.0631) | (0.168) = (0.0585) | (0.0711) | (0.512)
22 138 O 0 0 °

MR-

[ 0 0 0 o]
Salnbsionlt 0 0

BEX| 2 50,729 50,729 50,840 50,729 50,729 50,840

R-squared 0.926 0.919 0.326
F1) ()= LUBERAL

2) #* p(0.01, ** p¢0.05, * p¢0.1.
X2 KA R,

o 2= BPoiM Y Al A= Q= A SAX L FelRt 2(-)9] g2

2 FE. ot Adts A It SRR v= e W
5] ZHAN LS HojzT)

=02 F5E o] AgS 15t A F52 AEER FA, AEA,

= 2l
ABA R FHE5H0] EAeHHT. JAE BA oM oM A FEe T e

A HFo A ul=r9] g =90o] BAFCE oo HATS ERIT 4
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l H 4-7. NEET 4T 2N 2NED) |
27 MRy oKL 2
(1) B2 | () XM | (3) AHIK | (4) U (6) M=x | (6) AHH
oY RX| | -0.4B5%* | -0.567*** | -0.391%** | -0.372%* | -0280%** | -0.209%**
RR|Ha (0.108) (0.159) | (0.0802) (0.107) (0.0798) (0.0713)
25 1d&0t 0] 0 0 0 0 0
=Rl
. 0 0 0 0 0 0
BER| 5 27,633 7,114 12,787 27,633 7,114 12,787
R-squared 0.914 0.921 0.951
Z 1) ()= LHEEQAL
2) =+ p(0.01, ** p(0.05, * p¢0.1.
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The-0 & F1 Afao]) 27 Yol EABIAITE 407HRE Ao B HAde
Aot b IA R 21 AR g Kok BgS ARgstglon], (1) (4

-

RPL AL Lo 20| THFIHE LT BP0 T TR 1A AY-]
T TAENE 235 712 mEgolr), 11 9 BEL AlY] 7|E mEo] 1A AT}

| H 4-8, 27451 24 ZIHA0H) |
27 My HOfs 2%
(1) @ ® @ ©) ©)
M| =X -0.00591 | -0.0303 | -0.0366 0.0769 -0.168 | -0.731**
RX|H (0.0284) | (0.0289) (0.138) (0.115) (0.169) (0.355)
/A s 0] 0 0 0 0 0]
J-z=
=t = 0 0 0 0
I™git
Mei-oic 1HEW O 0

HEX| 1,013,433 | 1,013,433 | 1,029,614 ' 1,013,433 1,013,433 | 1,029,614
R-squared 0.875 0.873 0.087 - - -

1) () ZUBZEQAL

2) ** (0.01, ** p{0.05, * p¢0.1.

iz MR R
| B 4-9, ZHE HTE 2N ZTUOHD) |
27 Mgy 20k 2%
(1) B0 (2) XA (3) AHIM | (4) B2 (5) KKK | (6) AHI
A XX| 0.00202 = -0.0949 -0.00407 -0.172* = 0.544**  0.0171
R[4 (0.0486) = (0.0687) (0.0453) = (0.104) = (0.203) | (0.0707)
-oiE THE} 0 0 0 0 0 0
J-z=
= }f 0 0 0 0 0 0
kSt
Ai-ole IHET 0 0 0 0 0 0
BER| 4 513,801 161,580 293,108 513,801 161,580 | 293,108
R-squared 0.871 0.856 0.891

Z 1) ()= SHEEQRL
2) #* p(0.01, ** p¢0.05, * p¢0.1.
X2 KA R

HAZ Ol 2R SH0] 017 &8t » 195

- oo



| B 4-10. 2Ha

24 AT
27 MYEEH ZOoHS 2
M @ @ @ ®) ®
M| Z=X| 0.122 -0.0103 0.305 1.457%** 0.723 0.255
XR|H (0.105) | (0.1000) = (0.198) (0.246) (0.577) (0.673)
E= 1¥sn 0 0 0 0
M-S
- 0 0 0 0
A TSt 0 0
HEX| £ 37,221 37,263 37,537 37,221 37,263 37,537
R-squared 0.878 0.871 0.220
F1) ()= ZURERAL
2) ** p(0.01, ** p¢0.05, * p¢0.1.
R KR A,
| B 4-11. AT NI 24 AEI) |
27 MY Z0LS =Y
(1) B2 | 2) 2™ | (3) AHIKH | @) S | (6) K= | (6) AHIH
M| =X 0.0149 0.0139 0.283* | -0.0279 | 1.268*** | 1.021%**
X[ (0.188) (0.257) (0.157) 0.217) (0.180) (0.285)
=25 188 0 0 0 0 0 0
M-S
axE 0 0 0 0 0 0
HEX| 5 19,763 6,016 10,064 19,763 6,016 10,064
R-squared 0.881 0.849 0.885
F) ()= ZUBERAXRL

2) *** p(0.01, ** p¢0.05, * p¢0.1.
K2 KA R
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A, 284 5 EEoet Sehgo] w2 FEo
dole A3=e] din] &) S7H 7Fs7dol a2 AARIH.

uh, 371 B4 A%

24 ByollA dstlol olSAREH(DID)2 AA] &5 o HAA| &5
O AIAE Aol E o] AR, FE-rET-ARE AT 2doR AEEHE
T8 HE 82 52 $42 A5k 8l @A At ASAHEHE(DDD) H
A2 ATV AU Y] 2 F5 - E2 Al HSkE 371 2] o)
T EE-ET-ARE 54 89S AT o ke Aol Ak =8 WA
A = v= T FARE 542 7HA AL lofok s, A AlAONA =3t
ARE FUSE 2 Hle ofS=o] Atk ARbA oz A sy BAEA
Fol FARY EUE HIAA] =22 ARgsi 2lAfof-f-agtolu A 52
o2 HA7E Qlo], B Aol e HIAA U=z AUTE A5
o 2 E2 A Aot 2HE vl uRtths Ay} 25 A5 95 vt
HES AETTE AdolA 24 23E 1hds] a7t

29 B¢ ASAEH(DDD)= AREste] =4S
ARl A2 v tiF= A 2A7F 0
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A FE GEER FESH] AT A AR HH Al FEAE 2
o AA FES T e® o (3)W A5 AlQlstale SAM L E ol 5
AE DA F3

ol:= Cigna er al(2021)3 FARE 2ot} A5AHEH(DDD)2 71& 1%
2ot FE-rET-AE VMY 89 55 FUH 2R AEshe By
A A RO AY¥ai= Fzdo] geld vt
I e AL® ettt of2et Ao o]o sl FE3f H Hluwat
FAAE, S Auttole vl A H Q] At A5 dold B9 A5k
o aIVH AT o glom bl AP et Sle AReIM FUHE o
FE-TET-AE 2905 AT A7 AR QI He Aol 44T ks

gol .

) .{NA
r
N
ol
i)
rr
o
)

| B 4-12. MBRRY Y MY o 26EY |
DDD(EIX =1t DDD(ZFH&1)
W32 032 Q32 @404 6 0426 01
M| Z=X| -0.500%** | -0.540%*** | -0.617*** | -0.0433 = -0.0110 | -0.0796
XR|Hg (0.0830) = (0.0834) | (0.104) | (0.0311) | (0.0292) | (0.0575)
22 181 0 0
Mej-olz
_ 0 0
npSkeay
i I™&I} 0
2o TEED} 0 0 0
=2
e 0 0
235
LN bk 0
HEX| 48,325 48,336 48,459 | 765,853 | 765,863 | 778,056
R-squared 0.596 0.577 0.100 0.561 0.560 0.050
F1) ()= JUBERAL
2) p€0.01, ** p€0.05, * p¢0.1.
N=HPS WSS
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DDD DDD
(1) ZHBS () HABS (3 HABS (&) F2UK  (6) M=K | (6) AH/h

TN XX 0.147 0.138 0.330%* 0.0741 -0.0368 0.239

XR|H (0.144) (0.138) (0.141) (0.307) (0.356) (0.190)
== 18y 0 0] 0] 0 0
Met-elz

axET 0 0 0] 0 0
e ™SIt 0

HEX| 29,404 29,473 29,728 14,946 4,886 8,776
R-squared 0.551 0.528 0.099 0.559 0.463 0.576

F1) ()= SUEERAL
2) *** p(0.01, ** p¢0.05, * p0.1.
PNI=MPSINIPSFSE

3. falLizt o7 27| it 5
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F7H 07 719 o] &g aLEste] 71 ol wet v 1Y, A7, 5
27|90 = o] A H QT 212) 7| 5 71E WA 52 ALElsto] 719
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AB01R(EHE TR S22 TAGES A o= TAEES
Al H|=o] AR, 8t =l AE =Y FEA, 181 g9
F8 W= ABRHEEDY £ 9 9 Al A 1087 F22 Q1 W3}
£ 23

ol QAN A] St HIE-2 7A(2012~149) 19.7%01A4 242022~
244) 15.0%2 ZaFch AAER2E 7)1A|(-13.4%p), A71HAAH-11.5%p),
AR - 4E(-12.3%p) SoIM S HISS Aa7t FEA o] FiR
EU, HAE & T2 $879 HlS2 S/ o H, T(2.8%—3.8%)2] H]
TEASAE SHOE o] AHfollA F7tol= 1S gelstoint. ot 7]&
o Fa=r op et gk, I T2 W EE} Teo]A|okE HIEEH ASEAN
715 A% FETEY HIF FAl ST 52 EAIO A nl=e
H]5o] AT} FAlo 418 vlFo] F7tetct. £ A7) - HAH-5.2%p),
71A(-7.1%p) & T8 F-ZolA v]=-9] vlFo] At ¥ HEE-S ¥t
ASEAN =7Hs3 Q1% H A3 52 H|Zo] Z7I3ict.

=t &AL AL S0l tigh ulEo] 2HA 25.3%°114 20.7%= H4gt
HhE, 1)) H]EL 11.4%014 17.8%= A5 AERE 714|(+12.3%p),
AFERH+18.1%p)E EFFot] A2 A Atol| A nl=e] H|Fo| F71ek ¥hH,
0] ¥]S5-2 i FE0] AFAof A AT A7) - AR} A Q] HS- F=t ]
ol Aokl HIEH(+11.8%p), H¥H+4.5%p) 5 HIS< S7F5H3.
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Xt=: Economic Policy Uncertainty(ZA:2025. 10. 17.). A=2S E&ol0 XAt 4.

E oA Cadot and Gourdon(2016), Handley, Kamal, and
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217) AAgE 28L& Cadot and Gourdon(2016), Handley, Kamal, and Monarch(2025), %3] ]
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2 Hoj| A ARESE HloBlE st thZit ok 4] 717 19959 7 E
202121902 HAstlon B9 AgE= UN Comtrade, HAIRIE=
Teti(2024), GDP+= World Bank®] WDI(World Development Indicators),
FTA+ CEPII, 942 844 A4+ Economic Policy Uncertainty
YA B 242 &3 712 AT [ 5-113 &t

2 AtolA 21 AP P} ok B o ® ST 24 dak=
[# 5-2]19F At} & A79] ¥ A IAlE Mot F983
4 Apee] Ade AL BT 309 % AT Uk BAE W] A
FA = B2 APEGoATE SAZ & Fo5tlor T8 £/

A)%0] A% #32 ok BYOIATE SAZ O FoJ5HA ebter.

I B 51 |AS |
e BEA | m? | EEWA | Aaw | A%
log(=2JH) 5,419 19.22687 3.49868 2.995732 | 27.05691
log(=Z&= GDP) 4,855 16.84661 | 2.399661 @ 9.420212 | 23.59875
log(0|= GDP) 5,419 23.356832 | 0.308786 @ 22.75981 23.85859
FTA C{O| 5,202 0.064591 0.245826 0 1
log(2AlE) 5,419 0.0221 0.013754 0 0.052176

TURSEMESAY Xi) 5,419 1156.3878 | 159.6656 | 28.73999 @ 797.1224

Xt2: UN Comtrade Database, Comtrade Plus(ZAtY: 2025. 8. 28.); Teti(2024); World Bank, DataBank,
World Development Indicators(ZA: 2025. 8. 7.); CEPI(ZAY: 2025. 8. 26.); Economic Policy
Uncertainty(ZAQ: 2025. 10. 17.) K22 22510 KAF XA,
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log(&&= GDP)
(0.1256873) (0.0737438)
0.0388092 -0.3125618*
FTA Cjoj
(0.1888516) (0.160512)
-10.8488* -10.37123
log(ZAI2)
(5.988849) (7.153179)
_ -0.0001209 -0.000108*
TURSYHESAN X
(0.0001029) (0.00006)
2232 X} 0 0
BEX| 4 4,855 4,855
R-squared 0.9334
F 1) (e LUBERRL
2) ** p(0.01, ** p¢0.05, * p¢0.1.
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248) “Indonesia says US agrees tariff exemption for its palm oil, cocoa, rubber”(2025. 8. 26.)
(MY 2025. 8. 26.).

249) “Philippines seeking US tariff exemptions for selected exports”(2025. 8. 29.)(HAY:
2025. 8. 29.).

264 - 22 BT S| ZRIN Fakat AN



B, 719 SFoA Teig go] gol
shelA] Seluteto] 4] H oS 240t
29 go] thale] 9] & WAS Qofiis Zo] 7Hs 4= Stk

4
30,
)
AN
=)
H1
1o
)
19,
2
me,
oY,
e
11‘.?15

0
39,
rir
>
o%
o,
%9,
O
o
N
3
15
>
o

WolA, 1] B35} 1 JFeo] vlujsieiets 3t-n] Qo] B ojjo]
9 4 Qi TR AHYS EEFHE Hlo] 2T A0 Bolc T3tk n)

Sto] §20] e ORI} e BEolLE |3 ALY B Aul Aol HAH &
o] 2 4= Qs Boks-g B8}, ofo] Tis] WA ozt @Akl X

. 3l520) w2 27} o) Has

1] 7= 20259 74 310l G2 Al Rt 2o W3t FEEH
HSHAA vhdnttt ojsofjA A 9-350E 7d3t =7k 376kl §
AFEo]| 40% F7F S7HA1E(ad valorem rate of duty)@} W& Fabsizlct
T 8FET} 250)

a|=o] TAE IAJSHE Pl= o8 &S 7| Y2 A QS FHsh]

mlo

ks

ll

250) TA| S71et e RN oh St 23422 2 714 =71 disf vl=e] 22 HiE Adse 5
A AAEAE 2.

HeZ A2 - 265



9ol 5% 7HAL BEAL, TS A4 A AL, $37]
Mozl vjFos B2 Hrjsle] YAA LS §71% S T 5 9)
ok, Th QA3 e A A0 I 012 5% 7|0 mek o]

oh 58 7|92 ¥8-2 meA gl olg Bag Holaly] e 93] $E(E

I H 6-4. ASHAM 2at IR0 25t HHHY R T L8R5 (EE) 2= I
e 2
Sec. 3. Transshipment. HBZ. BN (R34E)

(a) An article determined by CBP to have been (a) CBP7t O] &9l M2Z0f w2} Mg 7hsst
transshipped to evade applicable duties under| #MIE 3|T|5H7| Pfoff SHICID WESH E=52
section 2 of this order shall be subject to

(i) an additional ad valorem rate of duty of 40/(i) 0| BZ| M2ZX0]| M2} AKX Z7IQ| MZ0|
percent, in lieu of the additional ad valorem|&E8&|= F7} £71 MIE ChAl 40%°| 7t ZIIMIE,
rate of duty applicable under section 2 of this

order to goods of the country of origin, (ii) any|(i) 19 USC 15920i 2t BilE Hg ZE5H0]
other applicable or appropriate fine or penalty, 7|Et & 7kS5ALE HHSH =
including those assessed under 19 U.S.C.

1592, and (iii) any other United States duties,|(jii) QAKX 2710| A0 ME|= 7|E O|=2 2|
fees, taxes, exactions, or charges applicable 42 M2, A4 L= H

to goods of the country of origin.

CBP shall not allow, consistent with CBP= M2 7155t UME 3|I|5}7|
=

applicable law, for mitigation or remission of ZdOZ &I QT HilE| HIIS ML o
the penalties assessed on imports found to be M2} &5} = HEGH= XS SIR5HK| YP=LCt
transshipped to evade applicable duties.
(b) The Secretary of Commerce and the (b) MRS Hitnt ZEQHHS M2
Secretary of Homeland Security, acting HHN=EESY HYg %OPO:I Jz2(a 0|
through the Commissioner of CBP, in FAERe} Solstt], 23] W0l 018%=
consultation with the United States Trade| =7t2t £ A|d9| 552 6740t
Representative, shall publish every 6 JHSI0{0F BICt
months a list of countries and specific 0] 252 S3XE, =71 AA}L, J2|1
facilities used in circumvention schemes, AAX MAl| RTE  JUTFE SiCt

to inform public procurement, national
security reviews, and commercial due
diligence.

Atz Executive Order 14326 of July 31, 2025, “Further Modifying the Reciprocal Tariff Rates.”
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251) M150% & v=8Al 49 £k SIHEY... =4t HEol” A 164 £5,(2025. 9. 13)
(ALY 2025. 9. 13.).
252) Y BEAR(2025a. 9. 12.).
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253) BAIH(2025b. 4. 11.).
254) IARA T8(2025. 9. 3.).
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255) “Giant chipmaker TSMC to spend $100B to expand chip manufacturing in US, Trump
announces’(2025. 3. 4.)(AAY: 2025. 9. 18.).

256) SBA(2025), “SBA Announces Made in America Manufacturing Initiative” (A : 2025. 9. 18.).

257) Executive Order 14315 of July 7, 2025, “Ending Market Distorting Subsidies for Unreliable,
Foreign-Controlled Energy Sources.”
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260) The White House(2025. 4. 2.), “Fact Sheet: President Donald J. Trump Declares National
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our National and Economic Security” A <Y: 2025. 10. 4.).
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Executive
Summary

The Economic Effects of Global Tariff War

Moonhee Cho, Kyu Yub Lee, Hyunsoo Kim, Hyeyoon Keum,
Minji Kang, and Minchirl Chung

U.S. tariff measures have expanded beyond China to include a
broad range of major trading partners, such as the European Union,
Japan, India, and Brazil. The global spread of tariff barriers poses a
significant risk to the Korean economy, which has developed within
an open, multilateral trading system. This study aims to support the
sustainable growth of Korean trade by providing policy and strategic
guidance in response to the global spread of tariff barriers. To this
end, the study conducts a historical review of tariff increases, an
examination of relevant trade law, empirical analyses, and
simulation analyses based on a trade model.

Chapter 1 reviews the historical evolution of tariff policy across the
1930s, the 1970s, and the post-WTO period. Chapter 2 provides a
comprehensive review of the expansion of U.S.-originated tariff
measures, their legal foundations, and the responses of major
economies. Chapter 3 traces the channels through which tariff
increases affect the economy by reviewing the existing literature,
and highlights theoretical, empirical, and quantitative findings on

how tariff hikes influence prices, trade diversion, investment,
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employment, and welfare. Chapter 4 provides a statistical assessment
of changes in the trade structures of major countries following the
first Trump administration and examines performance trends among
Korean firms exporting to the U.S. Chapter 5 develops a dynamic
trade model to quantify how different global tariff scenarios influence
trade flows, prices, and welfare.

The main findings are as follows. First, in the U.S. import market,
China’s share has declined, while the shares of Korea, Mexico,
Vietnam, and other countries have increased. Korea's exports to the
United States have grown, particularly in core industries. At the firm
level, however, a dual pattern emerges: sales have increased, but
profitability has not improved.

Second, the dynamic trade model shows that rising tariff barriers
and policy uncertainty have differentiated effects depending on each
country's industrial structure and the substitutability of goods.
Overall, however, they tend to result in lower trade, higher prices,
and reduced consumer welfare. This underscores the need to
mitigate short-term disruptions while strengthening medium- to
long-term fundamentals. Our scenario analysis further indicates that
the primary driver of global trade contraction is not targeted high
tariffs on specific products but the escalation of tariff barriers
between the U.S. and China. In addition, countries that, through
separate agreements, secured reductions in reciprocal tariff rates
and Section 232 tariffs experienced relatively smaller adverse effects,
as they gained a relative price advantage over countries that did not.

Third, the current global trade environment is characterized by the

weakening enforcement of WTO-based multilateral rules and the
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growing prominence of a power-based approach, led by the United
States, that relies on domestic law as a policy instrument. In response,
major economies are pursuing a range of policy options—including
WTO litigation, retaliatory tariffs, negotiations, and the strengthening
of domestic industrial protection mechanisms—depending on the
level of tariff pressure under the second Trump administration and
their respective economic structures.

Finally, Chapter 6 reviews Korea's policy responses under the first
Trump administration and the Biden administration. Building on the
main findings of Chapters 1 through 5, it sets out six policy directions
for the Korean government and businesses to prepare for the
possible persistence and entrenchment of tariff barriers: (1)
managing the “dual risks” confronting Korea's exports; (2) pursuing
product- and measure- specific responses while strategically utilizing
exception clauses; (3) minimizing the adverse effects of circumvention
trade and making effective use of trade remedy mechanisms; (4)
expanding support for firms affected by global trade disruptions; (5)
strengthening coordination between industrial policy and trade

policy; and (6) making strategic use of legal and diplomatic channels.
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