K

azxz 2b—14

Korea Institute for
International
Economic

Policy

MH ot <F
By (@)
REE
o NI KO



CHRIZHEMAT 2 MAZH2E| Hatol| M2 R EHS
ZHH At 2lyS FEol7| ol 1989 YR SUAT/|HS

rdo

2 g2 IHANZE, RESYALE, ARG, I HHLAT St HEE ZHE
ZAL- 2 ES

O[HFX[St

A= [HRETM], [HTEXE], [Working Paper] S & 2-F2HTA, 97l [259|
MIAIZA], World Economy Brief, 8t&X| East Asian Economic Review (ESCI, St= LI
SMX)S2 YHE U7t D JAeH, HES & A SHO|X|(www.kiep.go.kr)0ll S7H
St USLIC

HOMEBBRMZER

KOREA INSTITUTE FOR
INTERNATIONAL ECONOMIC POLICY

30147 MIZEHXIX|IA| AIEUZ 370
MBI HALK| ZHHMHS
T.044-414-1114 F. 044-414-1001
www.kiep.go.kr




i0J
LHO
ol

T

ml
ol
ol
<
K|

321 wot g1

S=O0FA|OF CFX}

AHO1 1
o101
nal Economic Policy

“ A
Internatios

k)
o
te f

CHo
KI L Ko!‘elsznslilu e for



H7xl= 25-14

32X Mo| $2S £t

S=0MA|Of ChXfei=] o ¢4t

ol A 2026\ 2& 20

EIC 20263 2 27

2ol ONIZ

LN CHRIA M=

ESPN 30147 NIBESEXIXIAl AHOZ 370
MB=HARLK| RS

X 3 044) 414-1179

o A 044) 414-1144

OIAIX] Fe|HFUAOIM

©2026 HRIZHZ=OITLY

7t 7,000¢

ISBN 978-89-322-2532-6 94320
978-89-322-2064-2(ME)

CHRIZRPE AT 22 'ESG 2 R0 w2t
TEE XIS g



o

=
AJwie) gick. 2 AT ol e A IS ebishy] $It AR Tjekos
TRz kY o FB3IGch, A2 AL BYARIY) A4 A o]

Aejaos X oA E Put Qe AL, Ao BEY S

2 P89 SHo} tjEE HAL 72
£ 95 2549 4 THol 322 X&)
Bgro] g A 9 7l Alo] e AES

st ofed 712 24 Al A Bl A YAZ EAste] A

ol
Hu)
D)
Jincl)
19
lo
E
rTr
|
d
ﬁ:
rO
hiacly
19
X,
il
[
5
ot
)
|
o,
u)
A
g
:r:‘:

=
S AUA AloF 2Rl aBst] 51t VA AAE AT DAE AlYEIRE

S TRt A AR A Y] ARIE T ATl



SHol Fao] 4 the-S BBk SR A5 AL 20249 3,460%
o] 7S 7128k Mol oA 43S Holglonh, Fo} AL ofo]
dhSstel Aolat 42 7|28 Hol 1 ek, AR WA A A FAOIA M
of} WM WY S BER 2R A2 419 54 71 EA(2023-2027) 2

T4 Folt. LY £ AFZE WK O R stof I =8 7|4t g, =4

1A
A Az dEetded, =9l Tt 15¢ 7RI A= FAe A4

shul GTIGHI SR/l 2)9} ACCEMOIAZ2 g A) 5 71 9
AL U 38 olHYARS LE o92x] Lok T2 B4R WA
7RI wE| Q18] ALdA Q) HA F2E o] Toluhs B S AT ek o}
2h o]5 B 4 Qi MRe g 7]70) FAo] a7

A3 Bate] g W Mk AR B AR S AEstoc. B

© e AT BHAS I3k B D AA AR Seros BEHE



TS A V122 fASET k. AT AR B 0233 TR
Ol E E T (2025} olefat Mk AmAon FHYsiL 9k
A B AR2(1998~2004)9F WHI-F7AE Al 3 Akl 24 2t

A4 S0} THEE St Wioke TAISSIGI) A4l 720

A 2b Y S8 olA] 4~57h0] ARl ‘Thlg R (Loop) Al T
25 Zlolth, AsjEoAE QH-HE-SHR/DH S U BAe 23
592, FHUNAL &2/ EEH A/ -2 KoK B B AR )-

o i

I P-4 AR Fly & Cruise’ ZE2] A-8o] A=Ho|t}, E3t
o] ol FRl2 Al Al AT Al AH B= 54 S92 Iul AlFH|
(Port Stay Fee) & Floto], A E 96totA] Gk= HY HollA 784 28k
05 B ek tijte = AAsk3int. ol & Adsh] ARt AHd Az
GTI 3943 Asto] 352l 5= 5 ld=3) 4, Fito] Hofshe &
Hol 382 g8 AFIF AEE AQtskeih

SEot AR = Y2 AA &4 Q=T AXE dEsto] gAAoR S
ZEfojof ottt ©7]ofli= F=lo] 242 uldsh= Al7| &, “ERoF AF2 Y



\I

o] 247 AAE FAH. A7ole AF2 HEHDT = SA= Al
A &k 9l BA ARk A= S50 S-S5 B)e ddske o
A S FWFLES AL, 2= U2 755 2ofoto] HIEHT 284
< SHiekeitt. k=2 of2et B oA 24 oS &-83f S&oF A7
2 Y EZ9] Z2F AolA}, Bits vAg Y] Ao g Hsks AR

e

AN =&t GAE Y AU = 2= |Y QX9 tiE AA o] &
o} gl @527 ZiAdolehe #aA ]l thiel Hisof SjEskal glof, Al A A
B AT 28 Fole Hlole AL AV e TN FF AT
Ae FHsks S50t BA M AP 8 whdstal, kAl BAIE B
o] rbE]|ojof sh, Ak HARE HojA| 9] A e |

A=A AR A 9 Al 2 el B3t FAIA &5 At 5
ZolH.

IL

of

_4

Hm

1=
Fu

-
1=]ofof &

3:0

R
m°l'



N |

SEE O OF ettt 3
HIEE AR v 13
1. AT MR T QA wevrererrsseeseis s 13
2. O1TLO] ELAT} LAY covvverrrriseeisseii i 15
3. AT ATEOFO] TP «ovvvvreresssnessreniceiii 17
I-"ZII- FEX AMA o%tﬂl- e ?_:Isél- .................................................. 21
1. FFZ AT ATl AJRF ZER T oevvevermeeeneien 21
2. ZBol 27}10] 2 Q AF Wl FTF eeeeereeeerr 24
T BERL ereeeereie i 24
L IS 30

]q.. %% ................................................................................................. 34

Tl B AJOF cevrerereieie 40

3. ofrlo} W S.810] =X FHOJH| FTF W FHA wovvervrererrrrensisiriniininn, 45

T, OFAJOF GQJA wreveerererersrsssssrsrtninisisisteisisi ittt 45

(B IE - o) OSSO 52

HI3Z 2510 X U APY| A v 57
1. BBEO] T HER] RIZE vvverervsersssenis st 57
Zh BFFO] T HEA] ZITE cevvvreerernssennieeiiii i 57

U, BBEO] FTHTEE L oot 63

2. B310] 322 F AR BLA] e 73
T} BTFAF FFZR TETG eeveeererers s 73

e - 7



3 1_,:11_—§,-_]- E‘Er‘z— :r_ig—_cq SWOT __E_/_\j' .......................................................... 83
7]._ 7J§(Strengths) ............................................................................. 83
1,}. Q.k@(weaknesses) ......................................................................... 84
T;‘l: 7]§](Opportun1tles) ..................................................................... 85
Eq-, %:‘E(Threats) ................................................................................. 86

HAZH SE0} 22X CIXIER] SHH BIOE wvvrrrenrientnas 88

1. SHO} 2R Q0] FTF rerervrrrrneriiti 88
7}.. ookxl. ﬂ_?_}_ ..................................................................................... 88
1,].. q.x]. 5__?_5 ..................................................................................... 97

2. ZBO} 2R ALY SWOT BA] -eeverrerrererssssnisisssti 104
7]._ Al 7]¢5‘/§3ﬂr 7\1191}: QO] s 104
U}, SHol A ”9o] F 2R A1) o A(SWOT) A werevrerereresssennnns 108

3. FH-FHot 27} 7h ARZ e A10] Bk 7|8A] A ek 110
7}.. /gzll %]_;‘ihq. ﬁ;(ﬂ .......................................................................... 110
U, SHEE G220 GRS QA e 111
o}, EHol AFR: SR} hA} ATk BE || QA v 117

4. ZBOF FZR FOIA| AA] v 122
7} A1 FOJA| T = 20 HEA] o 122
14‘. _%__9_ Q‘g}-\;x_l 7]14}_@‘_31} .................................................................. 124

I-"5§>I- 7E=IE I;l_gl I‘“ﬁ ................................................................................. 128

1 (‘)i__’l_ _9_911: ............................................................................................ 128



130

130

135

138

144

*9

A




3 1-1.
3 2-1.
3 2-2.
3 2-3.
¥ 2-4.
H 2-5.
¥ 2-6.
3 2-7.
H 2-8.
3 2-9.
H# 2-10.
3 3-1.
3 3-2.
3 3-3.
¥ 4-1.

¥ 4-4.
H 4-5.
¥ 4-6.
¥ 4-7.
¥ 4-8.
H 4-9.
H5-1.

FH

L |

Z2Q AJFPQITL v 19
Sl 2= Q 57l IRRG TN Gl 7| = e 26
St 32 Q 57| AR Gl QQITTF H]ILIE oeveeeerrerermsreresnsnennenees 27
‘1, 22 22 A A 7| EAE FQ U-B e 30
AR 2Q (/] IFZ FUF QIILT} H| IR -oeveeerrereresesesusussnsnnnnns 37
QI FE R FJQ cerrereeerrerrensiens s 38
‘xﬂ4;‘<]. 311_1-3'6]-?:}-_.—11-_‘7_3_] 7]%74]_@" —7—_9.. Lﬂ_g_ ................................... 39
A% i $§ 7Fs TEsle] Bk slol=Eel F8 g - 39
TAJOF FFZR AZ QOF crvrverrurisisisisiitieiii 44
ofrlo} FAZE = FOJA| FTF W FHAIZ cvovevvrvrerrsmesiinisiiiiie, 51
02 32X FOIH| FZF "l TEAIZA ooveveerererrens 56
AN IFg= =g J_—T-__?:] At xﬂ% .............................................. 75
TN, S WY S L A FR FR AT e 78
Bl 32 R F3FO] SWOT BLA] eveererereennsesie 87
PR 7 AT 2 £ PR L oY Aw, A

(5_]—3-?:}6(}7]%) .............................................................................. 93
P 7 AF2 29 YA L oA FTAGTYIND) - 95
oA 7 352 2 YA L ol A, A

o) o OSSR 100
oA 7 252 29 YA 9l olA: FEHERAYIR) - 103
ZBolAJo} FFZ AL o] SWOT EA] v, 109
HE FQ k) A1 of A B (TR 8 T e 112
S 2R = 8] 2Q BFTF GAA| LAl ceerereeeen 114
FIEFGE 2R AFQ] Z22] A A cevrerrereresesesnseenss 116
W=Ql Zald St 22 ThAE JHF ZE e 117
1:4‘—7;]]% _P'r':%l ;ﬂg‘]: tyll 37/};(1] ........................................................... 134

10 - 32X 9] H2AS S5t SHOMAI0f CIXEE Wet o7



I8 R

Y 2-1. A|A F22 T FABF L AHTF s 21
I 2-2. AA Z7PE SFR TG FTF e, 22
_1%1 2-3. g__Er__g_ /ﬂ_'ﬁ.cﬂ @_CH ................................................................... 23
I3 2-4. 2017~30% A AA T2Z A AJAF Z£0] coveneeeiniieis 24
O3 2-5. SHE I FZ FGA 9l 7]8F 4= S20] ceeerreenenenene 25
0926 F7PE AT YR AFE TG AT TG 26
A 2-7. 25 TFR TG 2 S20] v 31
O3 2-8. YE GFZ TG 2 20| coevrerrernier 35
Y279, FFAE YR P IF2 B QT B 35
O3 2-10. YE Gt HAPE JFRA 7]8F Blgs e 36
18] 2-11. FAo} Q0] FER FTZH 22 Z20] werererrrirnriinrieniinas 41
18 2-12. HAJoF HZQ] 2R 7] = Z20] cerernniniiiiiii 42
j_alu 2-13. GTI-O»] Z:Z(—] TR ceereee et 46
% 31 BEO] YT FATGAT AL AL o 66
_jlr'ﬂj 3-2. %/‘k_}_z__,_l-u]- EHC‘)__?._]-%};(]:F. /\]g HH;‘(]E ....................................... 70
:lr—ﬂu 5_3 001:7(}5 _1?_%_;'1-;(1]1%%;7_ 7HHE1- 7;ﬂ§_‘]E ..................................... 71
_j_‘a]j 3_4 EIC:}?‘.E"_E ;‘gzl\jd_%]-yﬂgq_ 7H1:IE1- 7_1]33:_]15 ..................................... 73
0 3-5. Z7FAFSAF, &2 TG S Z20] v 76
j_alu 3_6. _511_§_ 1,].;1@_‘;;@(}/‘\1- 3___’3_5 _Tv‘_l-jg- lr;ﬁ(éf—;g) ............................... 82
I 4-1. G A2 2 P L of 2 s} Fol:

OJTEHE L ATH coveeisieisie s 93
T 4-2. TR AR 0] YA L ojzi wisk FolRIEYYIR) - 100
O 4-3, ZBol 2R G AR LR 123



18
rlo
——
2,
i)
X
o
0
ol
o,
i}
)
(i
re
iy
Y
jabi)
0,
i
Ir
o
)
>
A,

i

L BEG Q-2 AUt o 28] o] A A AAAL B

7} 24 35 S AA FEo] Bdolet o 7
A BAdE SeElE 9k BHot A9 oA el ohni, ol Welo]

B AR 8 A7t TEHT e AR,
olefgt Mol Ty} 3} Wi 7 Aadol L UM T ieto
B Qick. WFAIGL =7} 2 ol BA L A

o] kg et ohet, HA ket AR} LF S Ao LY 4 3

F

o)

S,
B
o,
o
oX,
Y

L
1o
el

Mg ME - 13



< ol . 53] 272 AMAS It dmet AN, A ] WY &, A

&4k AES), EA] ofu] ] A4l 5 E40] A EIE SRS mieol T
S PSS "ol =719 A FHIEAAE Aeftke iR 7sRit o

o7} g Ee] BRAS ol 1 45 A8 30] 7uke ZA4TTH: HolA
e )7} 2 Aoz b,

A AAH 0= Hoje 979 272 A oju] A% wAo] HolESlo.
o, 27} 8 A9 Ao e 7101 Sk gk, Aol B A2x A
AFEo] ofAlol NS HFA 0 AL glom, ole] mtet obrlok A=
2 47 AY O $ABL k. BHot NG thitm mA T F2A, ok
ot 2ohA4A UG 253 glo] obKlot AR HA] FAAR WAL 7
Aol Ak et 20244 71 F2 A2 VYA S obxlo} ulHL
7.6%0 LA, H120] 59.3%, A7) 22.9%Do] 18] BA3] v 550]
ol Ul e AES] AT T 2k Fe AAL 0l G He Holx

i

o, Ho} 22 T BASLE 917 W9 WaAo] Arks AL ohA B
¥l Fels) Sk

S0l BEAg BN RS B FROR, T FANL, F
= 5EAY, QB AR, PAlol AsET} F2 G T, 7)) Bk
of g, k-2t ool BgHT ol AAE A9 @He] 3L 9 9
o8 2 Siek. ol eat T BHEHE Yok U B AN, A9 1 41
27, Sk Woh AR ARe WARE 715 4 oot Hebd a5

k2|
H
A2 A S opgmL FHol g Fast A

1%
Mo
o,

BE 8- 25, /b8 Aol vl A, Y ve 2 P A
2p9) Ao], FaLF-4 Ameke] B3, 7134 BYYE HYY, H=d

1) CLIAQ2025), TR (A4: 2025. 7. 15.).
2) st 41, B45](2007).

14 - 32X MY HAS S5 SROPAOF CIRIEE ot g



)

Mﬁo%woﬁ u_r/moi_iﬂ ﬁ
— W - T -
‘_H_OIEOL,_..HOZ*O c_om_ulLow_.ﬂﬂl ﬂmﬁ]‘DlmeHPo,_HH E.L..%_ul_l
e b NN u..m mo W %o ot J) o N BM R =
mﬁ?ﬁmmﬂ,ﬂ .A.__.o_e;o1d|‘_ owaﬂm..Mm_m NFW.OJM
LB B aﬁgu_x% T e T
A E T e T o B o O #E g

R ol e X dromp S
AT S 7w EESEE NN NE
A ) Truk e - < 2
,IM.AT._Q.MM,NO H_,m_.o,.r.m.mmM ﬂloﬂzLWll n_EH7.IM1_I
Al i %ﬂ%_n_vLAT G A oo T
O]L_n_ - = o= o X L.‘r
SEEE e R PEAT s r BB
. A R G = oo o T NE R
m._e.wRoL_‘_a_. ,mu_ﬂ_ml_u_x_ume nmunmoﬂHLJ._.o q_ouﬂ_io
o4 of ¥ To iBn ~K - oE Jlo i xrOX = H_._| o
ifEs Fosid SESIREES S
Do W = B X A BE A2
W@%%% MDWUMm%am &@M@@%ﬂlw_ﬁé
rif EEREL o piiEfLiiEs
SPLif zIgss LN RS

I Ho X __OP_MXO,_L.E,LI 11‘;|LL__

g SN oo L Erow b f
m.}m__/uﬂ% @Mi#ot [ %ﬂo%@ﬁ%%%@oﬁ
R R R R B
cto%ao__%@ooﬁx_mﬁun Hr ﬁzﬂafmﬁoﬂaw_ﬁﬁ
=o — ‘_HH Ny ﬂ.A _#1_ O_E — o — U.:. %° ﬂ_1m ,_OL ,__L.Oﬂ Bl ﬂvl
oo T B W oo i ol T E LR g N

ﬁﬁe_ﬁﬂoﬂ]%ﬁﬂﬂ% " m.ﬂ_dlouzztaawﬁ%mﬁ
ﬂ_ﬂl _Jo CH = < 5 5 M ]ﬂl
SRS EEREE S S EErEL &l LT
= N oo ok . gl aﬂv_o?ﬁﬂ_de_uﬂl
o G R
o T ,__lmﬂ,mﬂ

15

MY NME -

o] AwAtolAt A=A of

R

o



o
=

24

ki
=

A7) v}

L

R

s,
3} o] T4k WA 14014

o Sd<

-
L

3h

<]
o

=4

o}

1
R

Hoz 77

3|

Z_‘

24

4

I o o T W F ol T oo B X o B o W M i
op T oo B KT IUECCRNCUN S N e ® OB & B
T o e A - L - W W OE T &
Ho B TN o L L S N T E o =2
— =y o o T | X0 5 o A X - AP oor
©% foEFe g cfr FEETE M
& XM w5 B £ 7 Hﬁ (7o T R R umL oF m° m
o ¥ o K N &P s L S L AT o) T -~
i o s BN Q ¢ T I 1
OGN ®or m w R =g ;o, M w5 o el L_n,v.mo o ~O o cﬁ
T 4r ron ol m_m ol ® O O oo o o o B or
Tl iy Bl O_E - _._- | o _E o A &
%;;Lrﬂaamﬂ;ﬂ7<_%%aﬂ%nﬁ ol A TS T
B O R TS é%ﬁﬁiﬂ% Gl o
%%W%W%Wa%ﬁmwzﬁ T oo 0 LN o
5 N T Lﬂmu (N B X Mo D - o e wa o
B W oo k®° X o Mo Mmm w W = m ok T Lﬁ » X L o o
I A TN N O - B o, o B o T X
ﬁuﬁomw%oﬂﬁ@nbw,w%m X oo 2N oy op
ﬁ@ e} mAt < W w_m H oo < ﬁu o K w oo T o X mw TR B op
0 Nlex oo X & 2 oo ® OB om Nl Mo KNI < o) al
B omr ok o X g O gr WP ¥ o o B in iy i No = E "
mo Mo ,ﬂ_M m = ™ % o) @ T o = o ~ m N| m oy o T
ﬁﬂ%%ﬂ%%&zwﬂw,ﬁﬁq Togk o® R m oAb
M A W o og oy o ® oo s % m ﬂﬁ LT I
O R U S o o meoH W m ﬂ.ﬁ © ) ° o X ) T
A I (A S U - W o op oW
@ET#WET,Q%%WFE%ﬂ T w M HT B
Mo T o e B 0¥ OB W O® 5% W W om oo B oo
B N ofo MMH T ol el W_L cY %J Wn e 1 . ﬁ/m_; = %O o ° B MAD ol
THE N T E g R pr Loy RO
" o ™ ® o <k ol T M N w w of o nf Gl



3. v A eto] xHEY

7129] FHol 2

o

A

ot 2 CLIA% 8 =

A i,

xe]

=Rt

EERREEES BRt
HlA A 0w A4

o

o 24

=L
Sh=

=71E =2

1
o

gl

=
=

o
=4

d et
2t

A
Xe)

73, A=A

7o) 314

A7} of

s

5

‘(I)']

=
=2

95

Shx
=

EshaA FHol 252 4

.é_l_

oA T2

A

il

o] 9Ie}. FolHThE Fxo}

aajolct.
I}
:

Al

Mo a2 B A

YE-F=S QAT

S}

B
H5e AushEA, 2ot

ke
R

]';HL'

2l 21(1999)=

shoict.

AA

Q

o+, A= Mg ert o

17

g ME -



=
T, 59 S4B AR AE Aol F2ot B4
2 Qlehe AL AR E3 7N 85, AE
M, QAR 7kt R 4% S B U A ARkl
3 242019 FHo} AR 7|8t ARFEA 4
7154S =0l il 9l o] A A olel Mool 29 F AFE A
ABEA) S )T BA S, BEoNE 252 A TEAH A 25
o 2|24 744 Wo 7]l 4= ek AL AT
Jeholeld AT 252 A BA, F7hE A2 v, dEY
50w RAso] Ytk WAS 7HIt 2 S0t AR ARS8
25 2ol Bk e 02 oloj i HA| A7
T o3| BEsit

rl
re
-
L
oY
o
e
B
F:IO

ol
2
-+

Xe)
H

—

<
1
ol

ol

T olEe PAIE Bt ta 22 HolA =4S 2=t

A, FEOF AF2 AN WA= o A Y AMdAE P2

AstaL, wiAk 9 CIQ B2} #%}, &5 "HAE, SPC A1 5 43
w2 @Y W7|AE AARH.

A, 71E ATl At oz thRofal it o] 7hsdS wHE Aol
A4S SATT ST AT 2 Ao BFET A=, PR B7HE 7T
o= GAE A AlUE| 28 FA1F o= ARt

AR, =718 733 vl Al FAAA, A 94, B A2k Al 87
S 56 Hla AEE HYsto] P T REA AT B TS 8T

. Ole =7HE AAIAQ 242 SESHL vlagd A9 dde Bole
Ao},

JA], F5oF 272 s{Holx} P FARIZA =] o
971571 87) A el AARFo 2N sheZ] =)ot A A A%t

oY mES AT,

J

18 - 32X MY HAS S5 SROPAOF CIRIHE ot g



CHE, A1, 2, A

HE|2M S20t

LRl =]

L]
i)
=

=
2
>
®

L]
rat
e

02
A HA

o
om 41 41 2

re

-+

ofm Mo

o

e o
1z

5
=
Ofol

eRrer
L

Kl
-

i

N
[
4>

U
mjo
0

o

re rx M
-+ 02 fo

=
0z
ofn
i
X
[P
1%

2
[
Hu

Wl
-~

e re re of &
fo 4 4re
0_>A__||.D>|

g O

=}
i)
e
)
N
)
&
Y
i

F9 o7 L
OFXI2fe] TR AR
Skl QImaiet

-
=
2 AFX R0 T

o
=

o
- m
L j>'i_
il o
(e} -
12 i
i
i
0
o
N

NV 3 e o 0X 2
EH i X
k0L Oob -
oft |2 rr 4o
m B2 n
Mg o
0 oy |y IO
L“ U U o

AT 10 [A 12

OH mo rok o2 4T LI HI KT ro my ox
e u
hv] > A

2
H
=

o i W
o]
N
1o

> X

R
=

2

o
oM
Wl
U
A

0

=
=

H-‘
|
08
og
o
ro

H

7+ EQ5H0H A9

mo 1=
=)
=
0x
H
39
rir
r
41

AA
@5 TIse

HO A 0 > 4T o JE o 1o o
e
S
H 12
A
o
4n
1o
!

r_tHQEJ-UHDFOI'—LI%OM P> o> ood x
™ O

-2l Y= 2
B TRX Arf AU
32 520 #8iX
3.
7b2 mapolme; Ro|,
2 230| 5), 32X
Q0| Y U FLAY

ofl 0I/= ZAN T2E
3.

Mg ME - 19



| 211718

e o7 S5 o1 ]
« IHRIY: SSOIAI0t IRX RIBEH 7Y + 23

S8t SAIH B2t TR - A

TRHHE): BB, HR4(2019)

| S2OA/0F 22X FHTSH

-4
o
I'_9

EITES

IG'OHM Iz

o 4> U e > M o

c MU W 4
o2 o 2
oo =
o
4
30
rir 0
-u
_>‘1_|
__>‘|_

el
mjo
H
1=
_O'j
Ir
ro
=

41 e re no
o
b
0

o Hu
[
o
>
1o
41
1)
L 0x
=
un

30
rir
]
Hu
A
0\.1

H1
Rl

(MedCruise)', YE&H =
JIEQ AR HEYI X
Z[0l ‘32X HE|(Cruise
Baltic) S MA 22= 4
HESSH AHE 24

Of oiLf =7} 7t =X A1 E2 ot | -

Hr
N
e
-
AY
ro
[=!
!
ox
]

oo oz T

B AL A
o

-
R

=

=

i

el

o

R )

10

T

=

AT &

o_g °§ 12 oM o
0o ok ¢

o e

1M

OII

2

fjo

>

>

o

=2

Ofgﬂ Z|Z EUMERI O
2 CIQ, A0E 1U|e, g
HOolH 7|8 2 KF, 2
221 S5 RIS S HHY|

S oc

[ﬁrHI

= 28 & A2 7IE
G0N STHHCZ OIF
S LHRIT £E0|122 0
Off THe 41 M8 ots
Iﬂ*l%l- 0:"110|
=87=0-825
X228 Aol Bz
1ot S50t S87
= et 7| Yof =t

OO
7104

ﬂ”“ N

R e

]

yApS|
~
FA
B

o oo

=2

NPT S|

20 - I2X Q] H2AS 53 SZ0I0f CIXIEE ot o1



AlA 2F2 WB2 9= 2010958 201997HA] A 8.3%9] =& 3%
E(CAGR)Z 71531 254 R1 371 FAIE Bt 12y =419 9
o] FFez AAAR] FHAIE 42 olF, 2023 0= BdZ 7127} 3,200%
g FELR JEE] dWHY ojd &2 ARSI, ol 7= BF
$8= AR AAIE ol AR A=, 2028714 AB 5.7%
9] 37HE 7155F 24,2005t g o]F A& odHt.

| T2 2-1. WA A2X B g U HY |
(ci9k et 2
45.0 s0p 409 419
40.0 377 ——

36.0
31.7
285 297 ’/

25.0 ‘
5\ e

18.4 ’

20.0 169176~
128 163 \ /
15.0 @ \ /
10.0 /
5.8 & 43

5.0 ~6

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

7 2026VIRE 20287 = ORI
K2 Statista DB-A(ZMY: 2025. 9. 21.).

2% ARE MY S THH Y - 21



oAY 2=

i3

EAS

IN

W37 7HwEA S5 E= 7k, obAloF A1 4
o] FEHAL QUek. A9 BlSS AW EY, Jo] 20| of 3] HhH |
S AAoh 8 AL ERIE &= k. Bl BE ArolA 7Ht &2
HIE-E fAI5H, HZols oF 60%°ll 7H7ke: ul5-2 ISkl itk AR
°F 25%= Bw]o ojo] = WA R & H]S-Z Holu, AEHQA F2 AIFOZA
O] A 915 FAISHL Qlet. Bhd ofrjoh=z A o2 W HSol| e E5taL
20228 o3 HE Z7} 2AE Hol1 9on, 2024¢ 7% 7.4%E AA 5t
A ZFR= APFYE HojFaL Qi

| 7 2-2. M7 248 32X B ozl |
(Ci9f: ot )
354 k]
T - =0
MR
30 -] mmm OrA|Of
1 -— E*/#QE_HE/EH%‘”
]
-— Emg
25, -
[ ] OPIEE}
AZIT|LHH|OH/0I0IERIE
204 I 712|535
— FU0IT2I7}
15+
10+
) .
O, .
2019 2020 2021 2022 2023 2024

Xf=: Statista DB-B(ZAI: 2025. 9. 21.).



—
.|
1)
N
2
]
M
A
10
0x
)

—

o apfe|
zo iy P 2%
Hit | ojoja
s
ol oty &2 Sl
A Info - o
Wt ?-}Z

E0N
TaxRefund
SMPY
g

K2 QIFLSIA|(2019).

AP RS AW EE, WY o]F BiE SJEAIE HolH, 202597H] °F
4579 3,0009 29 FR2 4GS Aor A o]F 2025~304 717t
S At 7.09%2] “JFE(CAGR)Z 7153191 20309l 644°] 2,0009F
gejof| o]E Aoz a2 e 54 Bl ot Vel R & A
olH, A Wl Fof +A¥E=, BE Y, 7Hx S 7= Euld 29, 71
TPA T ARE 2 S AA AN qfEe R Y 2 AoE FgEH.

Mg amz g s

091

ot =M g - 23



| 38 2-4. 2017-304 H M 22X A9 AJ 0] |

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

Xt Statista DB-C(ZM: 2025. 9. 21.).

2. 520t 27} 2 HA U

ol
otk

st 29 Weue) HARe won] FA3 SiFHt. I 2
22 w40 Fut g 2A2 AR Aol AHY A Aol o,

TRgRol T2 202449 evehs Wt 352 WEAL 81T |, A%
AFZAL 4142 02 HA 0] HA(274 3,000, 2032]) tiu] ZH- oF 34y,
24l F7Fskoich3) 20259 JF Al AF 2L 560409, oF 1099
5ol 372 IgAo] LEUetE HHEY A0 R AT

3) S AT VA FAL LE 7|83} G o] nteh ki Ho]h 9l A0 B, BYHole B W
5 293 91591 428N 0] 222 dlojg W PORT-MIS AHAEBFL t2 BT 5AZ 4

‘gote] Algokar g3l 9l

24 - 32X A9 B2 S5t SROMAI0f LR ot 17



| 07 2-5. 32 A2X DA Y 7[3 4 X0| |

(Ehel -0t g, 2-3)

180.0 900

160.0 800

140.0 700

120.0

100.0

=
+ &

80.0

o

60.0

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

F SUAE 22XN2 S5 URIIRY Yo AUNBIIN) 5 STUS MR AX1Y. 200552 ORI,
Rz 2015~2292 SH=ZHUC|0[ER, DB(ZM: 2025. 7. 14.); 2023~25H2 BARXNES BEAR(2025. 1. 23)),
20241 Hiot 32X PHU7H 810F B SN (FAY: 2025. 7. 10.).

b O U AR B B3 BE, 282 W] A4S V5%
1 =

4) FAFARYE HEAE(2025. 1. 23.), 20243 43 252 W32 819 1§ 24 ,(HA D 2025.
7. 10.).

[
>

H2% 3 F

1%
ofn
0%

I TR 5 - 25

Hu



| T2 2-6. 27h 312 WE T2X pE (=0l ) |

(& 2t )

180.0

W33 WYE W mo= moE
160.0

140.0

120.0

100.0

80.0
60.0
40.0

20.0

0.0 0.0 0.0

0.0 ¢ o 60
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

N2 SHHEO|ER, DB(AMY: 2025. 7. 14.).

WA T FR TRR IPAL AT, A, A, o, S, AL ZF S
77 GO FEEA, o] F Ak} XG5 UK P 71T 550 1y

2 7} S AR Solct. B8] F W7o] A%

2
b
ol
M
ol
an
2

FE2 37 o] 7MY E TAES B o, ofHs] oA 7P E2 =
F2 Igo] WrEshs ti 7IFAZ Aestal it 1 HE ofo] FARYt
Q1M o] 8 7I1FA R 7|55, Al o] = 7= TPl SAHUEES B
Agstkar 9ot
| H2-1. 312 50 5 32X BYH 2 7|54 |
(Tref: 2t %, 3)
x| 20164 | 20174 | 2018/ | 20198¢ | 20234 2024
- 117.7 18.1 15 25 10.0 64.0
v (507) (113) (23) 28) (70) 279)
w» 53.4 14.6 105 14.5 15.0 15.2
e (209) (108) (85) (108) (105) (118)
o 15.3 2.7 1.1 0.4 1.2 25
== (63) (17) (10) (10) (12) (15)

26 - 22X MY BAS S35t SHOMAIOF CHIEE ot o1



| m2-1. 22 |

(29 2 g, 3)

x| 2016 20179 | 2018 | 20199 | 2023d | 20244

o1 0.3 0.1 0.4 1.0 0.2 0.1
T (1) 2) 3) 4) (5) 4)

s 0.0 03 0.1 0.0 1.1 0.9

M (12) Q) ®) @ @)

2 BAPHEMO Rt K101 QU0 A X0 QIS ARMIH R OFR] i3t Sia 2 T2 7} O|Of3E MR 20244
2E 20N J|5517| AXGIAS.
X 2016~1942 SHHI0|E, DB(ZIML: 2025, 07. 14.); 2023~2432 HEZEZAN2025), MASMEIS Xt
2(2025. 1. 23), 20244 ket 32X t%7—|" 810F B A (ZM: 2025, 7. 10.); QUMBIDERAL 32X Q5
AR(ZMQ: 2025, 6. 13); (ISBUBIDETAL 043t IZXM 0I5t AR{(ZMA: 205, 6. 13); "IZX O3]
WoF £ZAl, i 7tsE HE 28 75 LI (2025. 6. 23.)(ZMY: 2025. 9. 10.).

o
for

AT:

2 5t 222 71GAE Bfg Aol H 4 Ak FEF 24T
|82 253 ek HolA Qlmetal e Adck Tefut g Fue) B
P 2% mebt Jrfo vpulel, 78 EAlelt BRA2te] 4ol
ol 71gA| 249 el w7} Bolaith BHAVE 442 08 A5 1 Yk &
3 Z2 0] o] A7) 4o|A] 9l WIE} ok, w1l Jlnets §4- 1)
S o S vlgo] A WASh, Al B0 £ B FHO

Z A5l olfthe A= A AI71EAL TS

S

g

| H2-2 812 52 5 32X §tQna} D E |
7= Hiz SAF oI ol &%
A Of QAT
d0H i = =

G830 qm) MBY-01 FEFE oo | T

BHE2101/ 1 360m/12m 360m/

by (420m/12~15m) 440m/11m 430m/12m | 400m/11m 10-11m

ot =24 142 = 200t E 22 BOLE 170t E 170t £

HiL o= (22?_',%) — = e T [ w— = =
clQ QA Al QA QA Al
ol P e A} oI5} Of% QAT &%

OiAEDIE | =SMOAEDE  SHMEZAEOE | GAMEDE | SHZEDE

5) QA ZRZ-FeE EF FAR AEF(2025. 9. 23., I3

2% 32X A =50 2| HE

o
Olor
.
3]
~J



T Rz HAF QI1x 044 2%
QIMEBHHA 3
= ) A KTX e A TIO] £2 KTX9
Hay (x12 208) Rtz 303) (Z2108) | (R1Z108)
ommy NRANBE | URNZE  omEMEE 03w | URHSH
~ 202) (252) 30%) (202) (252)

ZONE 2T O U2 ZNS mA Y. & KTXYR 20284 4SO
X2 3 U4Ats Korea Cruise Port Sales ZHO|X|(ZAQ: 2025. 8. 13.).

2) %8 A% 37

A Qo] Bt ME 12 I 272 AdS AAF
717] 9I8h 20159 2 AH-F=

F2AA S 7IEASY, A AFZ PR E AnG S5, A FF AFZ2AA}
g o =4 27249 7%

i)
)
[
o,
W
o2
ox.
>
m
2
>
10
>
H
EY

ANA AF2 A S4 71 2A1E€(2016-2020) 2 2015 THF2 A9
=73 B A dof] et ME ) Aol It E 20 A AZoR, = 2
FE2 ARSI EE R AAF L= S5 %t A 7|Hk vt
HotaA} ok, FA] F/47GSHE ofAlor AR = A, 53] S5 S48
gjof HiSsto] Q= AF= WFA FAI, AN} 54, A B 52
S AR Attt AA 272 AR §4 712A419(2023-2027) 2
F219 Wem e HAE 272 4140 o5 Aleoke SRR THE
o}, 3HHE(2017'8)2 We2(2020~229) 0 & f15H Ab 718k A H]of

%

28 - I2X Q] H2Z 3 SZOI0f CIXIEE ot o1



P

L, FAEY g5k %
37] HFS AAlStSt.

A2} AZL ‘ofAlo} AR 2 5|H S0 & AFAFA| & A H[Ho

& AAstaL, 202097H4] =91 #F4 3005t B FA, =4 AF24 34
3, A A 2,00070 &S ZHZ AAIBHILE F8 57 AF2 A 9
= AF2 PN {2 GHESE LFE L Al 713A A, e vA"
33D, A =8 AF2AA 84 A L@E=HE 2 A, JAEE A1), A QL
et (AN U A uE AA), A AT AR SASHEEIE 44,
A8E FFAA 7%) Solth. AAF oz Ay 7|6t 23 35 Ffjo] 23
< 9 4% AFE Aol

A2 AL A Hotal, oAl 271 G4 &9 AFZ2 ofF S ujHo
2 AAsH, =2 2724 A 30092t 741, o4 508, =] B3 o]
274 109y —_‘[‘Lx-l/d/\]- ZHE Qg Bz A5t =2 A2 A 7;%0]-
Qo= AF2QFA §A 9 713 ths, Fly & Cruise EH), A &4 B
AFZEW 8 75, AR S, A4 AX), A Ak 272

gl
_&1

g A

gt

%

i

2
o

(B 419 84, =AE AA, A= Au)y 2 PAH 53] 229
ol Akg] A71E, A& TIA Y A, F2 B sk 5 AH A4 Ao

< A ko g At
FAEZ B 252 A0 47 2 At HA Aol HolA
S&2olu, A 7|20t T WIOlA TR AelE BRIk Al1AF A= o]

A 79 T A A o) 2 RUCHE, A2 ASLS A 3j=

Hog ARX MY S SHES oig - 29



| H2-3. 1, 28 32X 49 84 7|2 F2 U |

= H1xt 724 2l(2016-2020) 2} 7|27121(2023-2027)
=g g | EH A0 MY S92 EUH 2119 0|5 A 3|2l KYLZOF
HI OIA|O} 38X 5|H SMOZ X|UARX| &2 | £A| oI, HolH &7|= Y4 49|
M a=x ofy
s | RO TR 3008 B, RN 3K, Uk | =K IRAM 3008%}, 032 50
CT 20000 38 ot g, AN B
o BOIQE JEX: QZH JEXAM
* o= ARX 2B GX| 2 S 9 7|8 Crst
saEr T ARXUMN Y KIH o ‘E/EF=3RX 2 LQ J|HH S
U7 |-aRxomer Ry Of % FXAIAF B Rigd
o it Y Est o ‘SHNGH= 2R A A ZH|H
2 MOLX| I Rt
MM EE | D2 U O3} ZAI0| ARI7|HE XA Jgﬁ CHHaR et et AERA
JYIIx S Y Sd Y= A 512 R&THsoh A U R R
S . . szl 2t ol 1% ¥ 324
CHIE way A% 7le 75 2 o s i el

T HARHMES(2016); aiAH(2023).

. 26
D) AF2 A 9 Qzet |t

S AFZ2 A2 100] W2ke) 14 s AR F 201990 Fa5
A =] =g et 232 A8t 54 P3)(CLIA) A=l W29, 20199 5
= BE A99] 322 WP = 1907 P2 ofAJo} IFZ AIAF HA T
B9 51.33%5 Aot F=to] AlA| 29 AFZ WPA FF= AHE F

5] ek, 22y o] $=X]= 2018 thH] 18.6% AT A 0R, Aol A=k
2 27710l AYsf) HAL] 14 A7 ol 1FA- 1EA HH HdE A
TS oJulgith. 201949 & o 9t A= At AR = P F 81159

6) Astol4l 5% ehoxdriel AR olsrd Tgelsht 34Vt o8 Jurloz Helste] Yustele.

30 - 22X Me HAS S5 SROMAOL CHREE ot ot



A AFZ2E F8oH, AF=2 dE= 54 = T 4167 gl S

o] & 2 72 3987 ol At

| 12 2-7. 53 32X BHY 4 20| |

(T2 ® )

3,000

2,500 2397

2,357

2,000

1,500

1,000

500

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Alz: Statista DB(ZAMY: 2025. 9. 13.).

2020975 2022974 2419 WY JFOE T AT A2 A
A A el AT 2023 99 FA| AF= 20] A ANEEA Al

e st B2 AS Hol7| A=gct 2023 T o Bk el 57 S
© 108t ol 2o, 20194 FHt vl mshd o 13| 2 AA7t A A
o] FAH o= ARHLLE oJleTt. 202440] SoHA BB SEi
W3] Webale B4 ARol e, 20249 A FF ARZ oA Sk
=2 o 502 WOR 2019\ 57 chu] Ayt ol SR eIk, 53] 2/4%7]f

= 47 5ol 1/4%7] HiH] °F 60% 57 A=Hd o8 #8271 54
07 FU/HL QIS HolFlt 20249 949 71 s 72 74
2 = 1607t B2 gojalon, 9472009 Hofl @ 208 AgEh?)

2% ARE MY S THH Y - 31



202492 AN F3 272 A1) ‘8% o 2 A4 900, of
o 4 AH} A et WES A ek, WA, 017 Sber 2w

ol 9P Stk He} o] Api7Iols 2019 5] Thu] e o) 5155l 9)
o), 91ZF 2009 o] &g A2 oElo] A 50| HE BRAIE Kol

5

FAL A A, % AH 4= Sl 2024 7 V1€ S FOIA %
A AF2AL 203 Foldlth. o7lole S5 A OF veldd 272

MSC A8 25, 29 AeEier § 22w AgxAe] 1753 ofolt)
UhEE 5 S AR 2Ao] Eaule, W, Yrke, Joto] 5 ol gl

20244 A38L7] Asto] g o] 89t A AF 2= 20189 g¥loH, A7t
3804 olF o & 20199 %2 A9 3&Est3th. 20249 349 Asto] 95+
A AEZFPOIAME FUe] ARZA 420] BAlo HAsH= B BET
AEHt. B3 AR 87T AO] 341 WS whgstal Qltt. 20249
YR Z2 A PE A QJolH R F2E Ao TAGlol 143
1,00091%t 014}, oS dofl= 191 1,500 olAo.2 AA=o] 201949
&5 2AS] dolxlth. o= A £F BATE oA A=Y AF2AL
o] 5=9] o] A= ASS HolErt.

A71H 07 B F= AF2 ARG 437 g2 whokn, A AlA A
W 7hs/g0] 7P w2 AR 2 Ao R de Q1A Qlrt. Asto] A6
27919] 20194 dl&o] W2, 2030W7H] F=F AT A A7 54
= 800%H~1,0005F ol 23 A 02 M=o, o= AlA X 272 A
o] g Fgolt}, o] &2 F=9] Wt A 7|5k, A&HH o' FTlele &
AME 121 ZRo 372 Aol gk 7=t Aol AT

o

7) %3 §A% STATISTA BA42] Hol7t 9L % 9.

32 - 22X MQ HAS S5 SROMA0L CHREE Wor ot



2) 9 FE A=A

2024¥1 4% 229, FRAGEHAL)S rHA) AR=H FolINIForE

7719 B S FEHOH, o] L 20241 6 127 A=Y

th o] L F 1622 FHHol Joul, F2 A48 W), B BF 54 A
A

Fo
o)
_|\l
m{n
;:
1o
3
i
L
u
N
j
rg
=
=
—
)
(]
olﬂ
n?k
I
I
=
ol

ol AHEAoh doleln Fu9lo] 591 AR, 20249 59 1582
B %3 oot X|uolA] 9] Wagto] ARZE o] 84 Y3 AL MRS T
Aohzs AAL AR AYsl712 A4t o Ao et ARZE B %
22 wpEaln] FU) olPAE Bof 247 9ol TATH2S oPAHL B o
= 322 o)A vl7} glo] A= 2 o0, AF 7|7k 15
9 235 4 Qe vA EA] 9 S AR, Bkeyd Rl Aslol, g4
7 A QAo A9AY TAl Ak, AE Fre, FE FA0S} A7,
3] Wlolatol, sfolit slo| A9} ok £ 137) A= P72 R T
3 222 P WAL AYapr] ) e, AL, DAL, AL, FAL
KA, Wolsto] £ 77) ARZ G 54747 FHE qhAFo 2 Ae HA HA
AL Mgk PT2 271 AHEL o] ) AL 2R PP g
F BEAA B 3227} o BL 715

22 ekt g% TYALLS Brfeks o] Slo] 87119l ojujE Aich,

[-'O
N
5i2)
15
H

)
o

Hog A2x MY S IHEY e - 33



A7) 24 (@B, TR oSk Subd, Y A52A)S BE 2
23 g 2220 AR A 5L FRYSS oJulaict, GOz R

2 A A, A PH 5 Bopl A A&H 0 UL A
Zoto] A2 2] oA AR2 AR FHOR APHES 24T Holr,

Qlmo] 32 PY74L 20174 o 2805 WO FYL WY oLt T2} 9
A7) 222 o] ZhE o]F 20244 7|2 ARl 9jFel B oF 1601t
W 5208 TR o) A7]0] Bl SlEo] Hd Agtolt}. 20241 1%
AR 322 P7Ae] Triio] ool PO 2 1447 W(86.5%) HEo|
o, ofo] uks] QRQl PFAE 225k 4,000 FFo0|che) YRS Ao

A7 AES 71A 4291 375 20309714 1007t 1§ &2

e

§) el AT Q1T (1) YR AAPHLYSE Fifole] AF2, Q) YR FTEA AT ALY
SRt 272 9 YR 952 519 Sefo| A AR, 3) YR MA LY Y A2 19 oy
oI 2201 591 G4} U FERE Y WA TR2 FAALL: 2025.7.25)

YRH2025)

34 - 22X e HAS S5 SROMAOL CHREE Wor ot



g
4
i
©
o
02

< 21 44
226 == =)
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
W= Py Y=l By
Z BEMS 90N QAN 42 A2 S5 MO S,
Az U2 e WEN BLAR 82X EH(ZEMY: 2025. 7. 25).
TAER B F=, U9, S o2 20249 98 A7= R4 Ut
7t Hd olfi= $5 AF2 W34 71 SEHA &37] el 201749
oF 2179 o] @ =9l AF2 TFAL 20249 95T ¥ o2 A
Hhof| &= M A A] ZSaL .
| T2 2-0. hRIOlY U W GRX BB (21701 ) |
(29 8t )

2024

2016 2017 2018 2019 2020 2021 2022 2023
U= D% IR0 ot YR WE F2X O 2.
EJ(HM: 2025. 7. 25.).

F Iz YEe o
Az 42 AEPEN HEXE J2EX

o

A S5 2

H2& 32X

ol



20249 Qi gute] 3224 713 Sl £ 2,4793]%, A9 tiE] °9F 1.3
] S7ket Z2H9 oA |11 £5(20184) 9] <F 85%7H4] 3= E|Q]tt. o]
% = AAL - AF2AY 71T S4= 1,9233 2, I2U19 oJd A&
79 31 E513ict. W Y& MAL 27 AF2AY 717 S5 55637 AR
L9 old $2(2018H)9] °F 55% 3]&ol 1HtE A2 9 o]Hdl= F&
7 oA - aels dig AT S AF 240 4ol X
Zolle Zeju|g-gAe- oAt A 5 17t £ AF2AMY Gl Eofuvt

L, 8 AR 9 AR IR 713 S7P FEA AL Qe 10)

(&l 2)

3,500
3,000
2,500
2,000
1,500
1,000

500

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
[ B LS LRUAIRE

Z U0 14 Ol ot IREMO| 71 Sl

U2 50, SURY| RE= UM HQISt +XI2).
Az Y FEWEY BEXZ, 32X XA 5.7

M9l 2025. 7. 25.).

YE- 7|97} 1009] 7 oo wid S7kstal 9let. 5ol sirtet
(2043)), YaK1753]), UWHAH1(1603]), 8351K1473)), o]A17171(120%])
5 A9l 530l 9F 30%S Aot Slrt. 8 sttt shrterR AR CIQ
ot A8 e 2 A 8 AYOR, A% 2 A1910) MY FE g

10) 92 SEWEH HeAtr, 252 SAEAL: 2025. 7. 25.).

36 - 22X MY B2AS S35t SHOMAIOF CHIEE Wor o1



SHL Slek. U b1t Uekae g o] Holube, 8 et
5 Qlme} 2ol thg Gt u]sh Aeko] Ik, ol FL GAR ]
29 71O U4 A4 B4 LGz Qe e o g ululsi,
A 59 AFZ o] +§ 715 =t
FERRRECERELE:

r:l.J

=
£
BA 9] wiolAt, I A 122t 3t

| H2-4. Y= %Q 67H I2X 540t 0loat H|mE |
T= =i o7 tE} Ltot LI7IAH | QTsi0t O[AI7H7]
@ 2H | SEAY| QIFHAL QAHILAJ- st
He n] &7 [ f g
S lazxus mrams | oss T gopase | oee
B0/ 430m/ 270~425m/ 430m/ 270m/ 450m/-12m 420m/
24 -11.5m -10~-12m -10m -10m (QAHEA]) -10.5m
] . ISy IbSESy
SR/ 900m/ | S|IFZE 2L0OA/ 2L0A/ 500m/ S|1ME 2L0A / 572m/
St2 X 4
600m 300m 400m 250m 385~638m 345m
ollo} AN A A A A QUA|
SHIE] AN 22X
Ol' I' I‘ |'9|'A|‘—‘f’—',:— oEﬂ—r—
=] US JexgE 0T Mg EOE Holg ole
(20154 4% = (LA
CHBE
=S| 10km/ 3km/ 2km/ 2km/ (l_|§9;a|04 3km/
HIN | RR¥202  A¥ 152 AF102 XY 1082 ‘ow) T e 40E
oz OHIHBY  FTIBY  USKSY WHPIBE  SLEE  0WIPISY
ST (08 (25%) (158) (50) (302) (55%)

A= Cruise Port Guide of Japan ZH|0X|(ZMY: 2025. 7. 27.).
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14) Japan Cruise Port Association, “Cruise Ships Pier and Terminal Facility Specification
Overview (FMY: 2025. 9. 13.).
15) Cruise Port Guide of Japan SHo]X|(AAY: 2025. 9. 13.).
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X! Statista, DB(ZM: 2025. 10. 1.).
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16) Statista, DB(HEAY: 2025. 10. 1.).
17) St. Petersburg Travel Guide SHo]A|(FAY: 2025. 10. 11.).
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18) #t15(2019), p. 8.
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Kz 24O HYFR(2022).
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7. obxjo} FI4)

1) GTI #3391 ¥ 3)(Tourism Board)
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GTI(Greater Tumen Initiative)= 1991 UNDP FE= A|ZH=

A1 7k 2 I H(TRADP)OIA 6kl om, 1995W g AR 914 3]
& A5 7 EE FAYSFo] T4k I 200549 0l= A4 EY A
FAFREY A9 o2 grfistal S GTI= HAsHAA WE, B, oHA|,
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20) GTI, “Institutional Structure” (A Y: 2025. 8. 21.) Fal.
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Transport

Agriculture Environment Tourism
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Committee Board Board

Customs Sub-
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GTI Secretariat

A= GTI, “Institutional Structure”(ZAYY: 2025. 8. 21.).
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21) A-841(2014), p. 131.
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Executive
Summary

Strategies for Multilateral Cooperation in
Northeast Asia through the Cruise Industry

Jung—kyun Rhee, Bumhwan Kim and Jiang Haixu

Although Northeast Asia functions as a core axis of the global
economy, it faces a structural dilemma where economic cooperation is
restricted due to political and security tensions between regional states.
This study focuses on the cruise industry as a strategic alternative to
break through this rigid environment. Due to its nature as a tourism
sector, the cruise industry carries a relatively low political burden.
However, it generates significant economic ripple effects across both
upstream and downstream industries, ranging from port infrastructure
development to the advancement of service sectors. Consequently, the
industry can serve as a strategic medium for strengthening economic
cooperation between nations.

The primary objective of this study is to establish a multilateral
cooperation model for Northeast Asia by leveraging the cruise industry
and to evaluate its practical feasibility. To do this, cruise trends in global
and Northeast Asian markets and policy environments were analyzed,
alongside a review of North Korea's tourism strategies and relevant
cases. Furthermore, by analyzing the limitations of existing shipping
routes and regional consultative bodies, improvement tasks were
derived. Ultimately, by establishing South Korea as a core hub and
mediator of the Northeast Asian cruise network, this study proposes a

phased policy roadmap to entice North Korea into a multilateral
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cooperation framework and achieve the advancement of the regional
cruise industry.

Unlike previous studies that approached individual topics such as
market analysis, national policy comparisons, or inter-Korean tourism in
a fragmented manner, this study integrates these to analyze a
comprehensive cooperation system connecting the ‘Global-Northeast
Asia-North Korea-Multilateral’ levels. In particular, this study offers
policy implications that differ from existing research by specifying
phased scenarios for connecting North Korean ports of call, while
accounting for realistic constraints such as sanctions. Furthermore, it
proposes the formation of a working group as a multilateral governance
mechanism to support the implementation of these scenarios.

The main contents of each chapter are as follows. Chapter 2 provides
an analysis of cruise industry trends and the policy responses of
Northeast Asian countries. The global cruise market recorded 34.6
million tourists in 2024, surpassing pre-pandemic levels, but Northeast
Asian countries are showing differing policy stances in response. South
Korea is moving away from past quantitative growth-oriented approaches
and is pursuing the “2nd Basic Plan for Cruise Industry Promotion
(2023-2027)” with the goal of a “qualitative transition.” With a vision of
“Cruise in Daily Life,” it is focusing on industrial recovery and structural
improvement by expanding the domestic demand base, supporting the
launch of national cruise lines, and expanding the “Fly & Cruise” model
linking air and sea travel.

Japan aims to recover to 2.5 million inbound cruise tourists by 2025,
significantly strengthening port receptivity and seeking to improve
infrastructure and standardize CIQ (Customs, Immigration, and Quarantine)
procedures. China aims to transition into a “Cruise Manufacturing
Powerhouse,” succeeding in building its own large-scale cruise ships and
implementing aggressive market expansion strategies, such as the full
implementation of a 15-day visa-free entry policy for foreign tour

groups. Russia has established its own development strategy for cruise

Executive Summary « 145



tourism in response to Western sanctions and is attempting to reorganize
its industry around domestic markets and friendly nations. It is
concentrating its policy capabilities on modernizing old infrastructure
and developing new routes along the Far East and Black Sea coasts.

Meanwhile, existing consultative bodies such as the Greater Tumen
Initiative (GTI) and Asia Cruise Cooperation (ACC) are facing difficulties
in leading substantial policy coordination due to structural incompleteness—
failing to encompass all major regional stakeholders—and a lack of legal
binding force. Therefore, the creation of a new dedicated body to
supplement these is required.

Chapter 3 reviews North Korea's tourism development strategy and
cruise tourism cases. Under the Kim Jong-un regime, North Korea
maintains a stance of “Managed Openness,” utilizing tourism as a means
of securing foreign currency and promoting the regime. The recently
enacted “Tourism Law” (2023) and “Wonsan-Kalma Coastal Tourism
Special Zone Law” (2025) provide institutional support for this strategy.
Analysis of past cases, such as the Mt. Kumgang cruises (1998-2004) and
the Rason-Mt. Kumgang pilot operation, confirmed that while rich
tourism resources and the special zone system are positive factors,
vulnerabilities such as lack of infrastructure (port depth, terminals),
unfavorable profit structures, and safety issues still persist. This suggests
that future cooperation should be designed to compensate for these
structural constraints.

Chapter 4 specifies plans for expanding Northeast Asian multilateral
cooperation. The core is the construction of a “Multi-nodal Loop Route”
that connects four to five countries, going beyond simple bilateral round
trips. In the West Sea region, a short-distance circulation model connecting
Incheon-Nampo-China (Dalian/Dandong) was proposed, and in the East
Sea region, a northern logistics-tourism complex route connecting
Sokcho/Busan-North Korea (Wonsan/Rason)-Russia (Vladivostok)-Japan
(Sakaiminato) was suggested. In doing so, the operation of small and

medium-sized cruise ships and the application of the “Fly & Cruise”



model are essential, considering sanctions against North Korea and the
shallow water depth (8-11m) of North Korean ports.

Furthermore, to provide an incentive for North Korea’'s participation,
the study presented an alternative of guaranteeing indirect foreign
currency income—within a range that does not violate sanctions—by
charging a “Port Stay Fee” on a per-ship or per-passenger basis upon
entry. As a governance mechanism to implement this, the establishment
of a “Northeast Asia Cruise Cooperation Working Group” under the GTI
Tourism Committee, involving member countries such as Korea, China,
Russia, and Mongolia, as well as Japan and North Korea, was proposed.

Northeast Asian cruise cooperation should be promoted in stages,
considering the sanction environment and infrastructure gaps. The short
term is a period for laying the foundation for cooperation, activating the
“Northeast Asia Cruise Cooperation Working Group” to share port and
navigation information and initiating discussions on standardizing CIQ
procedures to solidify the basis for cooperation. The medium term is a
period for the expansion of cooperation, pursuing the conditional
connection of North Korean ports of call only when safety and
compliance with sanctions have been verified. The long term is the stage
where the cruise network is completed, establishing a multi-nodal
maritime tourism belt connecting five Northeast Asian countries (South
Korea, North Korea, China, Japan, and Russia) on the premise of
sanction relief and normalization of relations, and maximizing network
efficiency by diversifying the functions of each country’s ports. South
Korea should utilize its geopolitical advantages to play a leading role as
a physical hub of the Northeast Asian cruise network and as a mediator
that draws North Korea into the arena of multilateral cooperation.

This study is significant in that it designs a practical multilateral
cooperation model mediated by the cruise industry, which possesses low
political sensitivity and significant economic ripple effects. Amid
ongoing geopolitical tensions in Northeast Asia, it presents a policy path

for incorporating North Korea into the regional economic cooperation
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framework through South Korea's role as a mediator. However, the
phased cooperation scenarios derived in this study depend on the
cooperative will of each country and volatile external variables such as
the easing of sanctions against North Korea and improvement of
inter-Korean relations, thus entailing realistic limitations in determining
the timing and speed of actual policy execution. Therefore, future
research should reflect scenarios of rapidly changing Northeast Asian
situations, involve economic feasibility analysis by route, and carry out
specific follow-up studies on legal and institutional detailed designs and
financing plans to ensure the stable operation of the proposed

multilateral consultative body.
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