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T ggAA gt o]y @ Hste vt 43 A& AR T
zZ& Hsh7le 28FHY 9] 2 Aol

ArE o AYAAAAZFE AHRF AFEAAAZ S AEA ol
A Z71e) 7o) FEEokE EE wet 57k ke R} K
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AAA 2] A&7 B FAA M= EAsHA ¥ FELE7|Ho
JasiAl @ RN ul, o] d Bl F718Q o4tz Eo] o
9o, B3 AqAAGe] AxTld /A I7t Uge] A, AEH B
4 W&o F7HA T ATHRR7E 718U A Rlole BRI LA
g F% & Aol

7t ke 71F 3 #EEte FAAWY A o)F HAJotolA LA

T F8% W3 F9 stz A FUdd AT w4 Aloldl] B E IR
% (interbudgetary relations)’} BEMHE A4S & & Ut o2 &
&2 Aot AR ] AAAA A AT BAAARZ HEE ®
ol 74E Altigte e Feie] IRI7PEA I7HAE AP |
ok 3tk S4400A ZIRIske EAlolt FAY A AwmrlEA
S 2kz Z]be A Apeloll gt 2 9] o Azt @A| 7} A8 o, o]
© Aot At TEREkay) PABUMFR 2 (fiscal federalism) o] Zi
2 & F e MBraHEL (fiscal decentralization) b= A7t HATh 7
AY I V5 F AREAs ddrdezA VEe FYA
g o] FyFdolgte 7led vlustd 24 A BT WE
of AAAge FY AL 25 AFHR AAAS A Y
o] d#ozA AAHUL, FAHoEE APPRELS o] AF
olol& A7 & 7HAA Rt 22y Baste ¥t HE 9E5F
& e M FHFES 5Y FHYo] A A 2FHY
O HAT, 2 Aot Ay Al ks P A
BRE] oo 7|zt JUA7] W&ol T4 A o] F FE HA

1) &, AAAA S Aol 71E AA A EAI HHEES (institutions) &] T
3 #Ee BRTS PR gor, AR E AAdME FAANN EAstA
%9 AZE 7177 Dastl Hed, oled st 3Rkl 2T
ol F7HQ AaAE e F87t BARTE Rolth. Campbell(1995) p.76.

2) BAloke oju] FAE AERH FAAW WM S A st (efAle}
AujoE A ARBlFo] F3}s)olqid.
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ZasHA HAU
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H ovpe} 2 ol ZrteAte] AV|HY V5 HEE 9% Fi
oite] e B FxRyge} A F4AE A o]F AjoldrelA 2
Ztglo] & AAREFAALEY Ay EASE BAgo2HN Ao} FAS] A
NAR 5L gofstazt gt

Z7telAbe) Rt FEYEE OF HEdX e 4 dA Aol
W Ik e e R AR FEE Aedt o] F(1H), dATA(2
#) 2 AR ZE(3E) 44 SHA Y TS B4 3]
2= dlitryd el FxHs B ol oikarg] R dF§E
[22& M3 BozH olg FRAAAE AAAZT] It it
AE B24x7) 1z sk Aot A EAAEE O 11E
ME A GAlolaw A =518 APEAARY EF Y V)5S 4
shedlol FE34 . ofo wat 1A 19921 o] F gjAjolol| e A
BEAAE NEAPES dAEZE He3t olF, 2859 ol2d AH
< AA FAE Y Aot AR EBA RS 84S B4 st
goH, 3o d3 Az BARY vuAE Mesid. whxet
o2 IVEIAE Het & It ite] tRAR Y Al g #4s
7122 3] AAHE7] dAlolEA Y HxrH JAHE Hrletn A%
s Bttt

£ RuAY EAYES A%E Aol e oibE T FAEA, E
T ol& &% 2z R 71z ok Y AR Aot =
Ztefite] B9 shuEa B e dAhedd BTt =2 27t

Jm ey

3) %4 p. 88 A=,
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BeE B2 HAoHAY EQR LR 5l gAjold] G FAE ¥
FA) 9 AHA Alolo] At xpo]HE Role Fo] BEFoltt EF A
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%7:117} 53 =% dAelth ol wet IHAHQY AAFAV BEAAT
de o2 A5g A2 3o FHT FAE AHAASE

:o

Uﬂ%ﬂ 7lolE F7r ke AR Rt & E]‘—:— Z0] A o]
At Z7ke] AARA FEoBA It G 7S iﬁlﬂﬂ
tE Sa8th ALSFS] AY A A A stoll A= 5#7}7“1]% < Ad
o FAE] A% FEozM I7HA P U3 (GOSPLAN)Z} 2 st
T A AALHAYE FTHLE 3o FHAZALY, dFceA
g, AHA2EA YT} 22 AXNAAAY L B80T 7 AR R F
2 71}l i AEAAAG o|27 7R FNFA Y A Eoke X2
dhe T FAedo] EAALH, F7tAe @A) ]9 & FE
o 33t 28U BAEF st SfFES West 1
ol wet A HrlotolA F7be] FUAA A W Aoy A%
FAFGeENE Ut de] AL FUdA dA =HJUT de FHAo]
optt. ofol] wet FAFgolgte 7158 FHAN Il e i
A F8A4L Aot ARBAAA RS A=} AN 2388 T 7
Ax e w0l ud M gAjote] Z7te it thE ofsiE o
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I. 2IA oM BxRBHES R Mas(

L S7tdlie] 783 F2
7t Lyk=RIto)|4t

A7) HAjotd FP AR A AZRH A, AFTEFAY
2 SAAPEAAAPS 3TAZ TR Ho| QA o, N0l
Thell A A A ol PHZAA A F-E-3ted Aol Ak, Ak
FAES] A% & "6}-‘»’47‘]‘”747"]*“59] °ﬂ"}°i T "ok Aot
o Frl el whE AR BE ARTARA R S9AERA

A oA AE2] E 3l AH(consolidated budget),u_ o) g},

ISk AIEE DY DEPATAE R AR
o] B5 Z7te] BREMARE 71zt d4g BAESRTL 28T F A
O s N dAte] E]A4ES RSt Aok a8y A9 o
NS 2E ME AAEL dHE 9l E/FA7 (budget classification) S
HIR g d4baAd o] F4 3, o Abe8-2] HAL ol A o ik o)
AR EulE vEdtd BE BEMMF (interbudgetary relations)
Al
o

E

QU Haloluel WEel J12Thn sl HAlolg %hel
WA A (unity of state budget)S W3}t U},

1) gAjoldurs 743k 89709 A TFAFAE-L LB (republic), M (oblast’),
ik (krai), HiAMH (autonomous oblast’), HAIE (autonomous okrug) L HFHFE
B (Z2anel JEMA 2R 2)9] 6714 Fert glon, ojgo] B3t
AE A, PEAHA AN Axe G a2, gy o5 BF
At bpE (A3l e])ol 2A4 9] QEE Bde HoA 7|E2FHoz FUd3 F
& M gAlotdwe] TAFAR BFHIL U

2) #, &, mH W, R 5 v
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Aot QoS o 22 Aot It AAAE A A
ol dbat Apgejate] g2 st A olw) Ao ikolt Ao 6}
2ol A ZE AYAAAES Aibe LT o]FA PSR
Pl g Tse % Aol Fo] AA Ajotd Bdd ZH"o
AL st NEAFES] REMBRE 28 F9T Fo
2k 7t A 1H°1W-4 S8 912 wEolnt. oo we} iAo}
Age] A7 Ft Ve AAEE HEES AWt 7Er A
ateloll R APEAA|A 9] o Fol] ) LS ES TE}A TFEL
V. T (I¥ D2 olst 22 gAlotdw It it 7S B
0.

(38 II-1) Aoty Z7tofite| 712

el

A7kl 4t { DYFYFA(FH, F, AP, AT,
A 3¢ { AT L EAA)

SHAPARA (2, &, B, A, 7) A

G (E [-DE F42 A0 0dels Fade] HT B0}
el n FARANH] AAE ol ¥ 19929 19949744 27k
el 54 R AFTFES FUFAHGDP)NA AReke vlFe] WE
Folg melFa 9ok,

GE I-1)€ 728 271 1980601 9] 7}ol 2k} 1992 ol F 21
o} Frhelate] FRol Yol BN Foldg B9 =euln Uk
4 HAololN 2l e 19928 FRAA o) AR o)F 22
slo] FA% AARs) dated dlate) Arde vhd YR 3718
Agsa Yok, Frhde FRA FUAAN AAse K29

3) gAlopt davlE A 4 F=x
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(F I-1) 7104t H2e| HEF0*

(Bfr: AY #E, %)
1981 1983 1985 1987 1992 1993 1994
dlateel | 321 358 368 360 5300 | 46,200 | 169,400
(487) | (49.2) | (47.3) | (458) | (293) | (285) | (269)
o akz)E | 310 354 386 429 7,200 | 57,700 | 234,800
(47.1) | (487) | (497) | (520) | (40.1) | (35.2) | (37.3)
* ( )k GDP th¥| H1F(%)old, 1980 dtH ] AtEE T4 A9 I/t AR,
&XE: IMF(1991), Vol.l, pp.121, Goskomstat(1995a), p.24, IMF(1994), p.84.

“state share™)o] 1980t} 199213 o] FE H|wE w 53t AJo]E B
ol Q& Aol FraAth & 1980 L7HR] Zrtd ko] FUEAY
AHGDP)A A 2AI8H= H|FL 50% 7H7told] ol28 o1} 1992 o] %
o] H]Z & AR E S FRE B Wk 35% 7I7tel2 AA skEsin 9l
£ v}, oleidh AL 1992 o] F Aot A o] ARl Foe] BAL F
3 FYAYBAANAE A7 FUAANA 2ARshs Z7H9T
FHQ 245 2T AL BAFT o[ GDPIA AR F
7hf 2F A &R ] ¥]Fo] 19943 7kA] 35~40%01 o2& Ao} 17}
oJArto gz A }7"‘?*1]"“}\‘]«] state share”& 25%F A3 3= uwj=olut
UYE9 AeuTE Y453 EATW 40~50% 75 AFge AAFE
BoheE ¥ 3] AT

7k 2F ] Wske) A (B [[-1)2 I Ao} Frtef4to]
Agsia & Zo| dAAE 71281 &S Bt 748 Al
9] Z7ld Ak EipEel B EWd AFE AQstue YRrE 73S
FASAY e $£Y2HAE 7IEAAT. FAENA {2 #
AZE H7] AR AL 1980 FREHEA 53] BAMNHol £33}

(<]

4) State share7} AAINA 71 E& Z7HEL 57 ZTHERA] 60~70%°1 7+
2] o| &t} HA|o}e} FALEH xﬂxﬂx%%%—'—lﬂ 79 TASFARA S71Ee] A
20 H o] £ 25~30% ZEE Rt}
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9 19879 o FREE 2elate) ASFRA FolBA 2k she,
AANG oz FHUEY GTA o GV4LE HEY YA U E
Ngrgoes dasge] o Ao| datdx AZe Aol Hain,
T8 A o F BAlollA daAR BAE B Az, 1992
9 H 19944 77 ejalofel Fkelke i GDPe] 10%°] 77he:
AHHAE 7183l HAolRA A AZE EAS sz YRy
Ak (E T-DoIA 2 5 9 AN 1992998 429 72
AR M3 UE FLAUSAE $7D oIYA HhiT o3
b A5 o8] 998 AN Edoe A LS
izl Aot vl 2AAAS AT, FAARE S0 A9 24
#91e] 7radl gt

Seoz ok (F -2 1992938 1994 714 eAloke] ol
A} Agelat AEFRe] WERE ndFD Ao,

(E [-2) gz XjLofite X|E72 HEF0((1992~1994)

(8 kFE, %)
1992 1993 1994
ze8 | %* | z%e | % | z%e | %°
Z7hel 2 72 401 | 5727 | 352 | 2348 | 373
ol 4 52 291 | 354 | 210 | 1464 | 232
A|upoi] 2F 24 130 | 282 167 | 1108 | 176

* GDPUjH] HF4,

*» Aub 2k & AT Aol 4t &N A7} It AEA FRE 23}
© AL Aa Aait Alele] oM A|Eo] FEAL HAY] dEQ.

&#t: Goskomstat(1995a) p.24, IMF(1994)

A @& I-294 & + e ZAAH 19924 o]F AloollA
ALty et AERe Adide g ASFHeR F

5) 19921d #HAleole] GDPe Z\ddiy] 19%. 19933 12%, 121 1994dol+=
15%7}F 728tdTh,
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7RIS Boli ot o] At gAjotdrte] & AL 19923
Ao ate] R AWt o] vt olsid © Hls 19930
Fol o] H]&L 80% 7Hhel2 FF3IA L, 19U 75% ©]3&
FABAE o]t 2 AR Agido] sjAlE I 1992 o] F Ao}
ol Az =7k AAE Yl he PN AP REL
A Fdo] Hzp AeHE A4S = Zojt}.,

Lt BESES

F7F Aol A Adegol 2EHL FFH e olE A4} 7]1F (extra-
budgetary funds)o|2} ot ol2j gt of4re)r1g-& 7o) UnAd B
B85S AT ditm7td delle £3E A §ou®, o] JA] F7tdl| AT
g F4F A2 dFolnE EHY It ANdde TEHe
Aol dutH ol 53] FAH FFAAEF0] FRUAEA "= B
S geofstuzt & o ol2id AV |EAAE EHd= 49 T
=74 A (unified state budget)”9] 7ido] ARS-EE A7 B

Aot A 41975 HIE7HA] S8 RS A Qs 34 A
ol o] Egsiol 94 Bov, Aasl13e T AZREe) o
& SHY TABAE BTAT A Yok B okl AA xjopol
Al A 2 AR FEEHT e darlgY 5= 79 A
£ do1Y Aozd 248 B, 9% /1F0E AYHuE A9 97
# 715vHA FRHEHL A &S APl

Aot A FRIE 23 AFH ujofA Fag iAol ot
7152 AA F 509F o2 FHAL e v, o]EL VT wet 2

6) &5 I7ldtelel & ue YutEte g @i
7) £FE(1992), pp.163 F=,
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A v 352 Tedn,

71 =938 29 “itEHE4S (social funds)"EEA] A7) =
5715 (Pension fund):a_- ¥ 3tsle] 271318 7] 5 (State employment fund),
o] % 2] § ¥ ¥ 7] 5 (Compulsory medical insurance fund), =HIALS]3R7]
F(Fund of social support for the population)?] 477} =t =719
AR ) SRRos ARHE A7, 494, JRNYE
& BT BHoE AP Aold GeoE ARl F (industria
development funds)”¢] $l=d], °]&2 H“?‘g] 83 APEolE e
8 FR7IFY AT F 2HVE HEoE HAHA U oY
g AP ES 19929 ¥t
Bl oaf dHH7] AFE F % ZH
At Je Aoz Y. o q]’&ﬂﬂ“é“’ T e FHe &
9 “EFEAHE Y3 %7]-7]:"(purpose otiented state funds)” .2 B2
ST AEolth olF 9A] 199235 AFst] HYE7] AFE o1t
NEERAN BF 7377 AP o]E& =204 ¢ &), $HEH, ¥
HLgI 22 EFEAS @45 il 2AEEAAY, REBRES
7 Zol ERT B dHE =R A Xz H4gd 7
sE°Ith

giAjote] Rtz w2™ o 50FoE AR A
7158 FATEE 199499 A9 905% FEE FHEL AT
o]l A 471A] itEEEE el Ul HA Al 71E oF 80%=A o
FES A8 dew, ARZE Y oA of AW g Rt
Z ds7igel AR Aok AERrdel oF 304 FHIF AgEo] 9

A 4
3

L

©
=
T

8) Logutenko(1995),

9) WHAH7)Z(Fund for fight againt crime), I EFFRLAYZ, =204 ¢ &
A71E, FEAY BEEVS, RWEA7)E, BRELY7E, AREE (ex
police) 277 5 <.

10) Itar Tass, 1995, 11. 22HF % Logutenko(1995).
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' RAoZ ¢4u7 AEHsIFgy A FYSL AA 39717 4
o] o 17%E AAFAL UeH|, olF 7MY =7 & “YAjortaFAL
(Gazprom) 70 - HH7F"e] 4= AT YA 102 F5o €3}
o i gr|Fo|v AR RAAV|gRT R & o2 dEA gt
EFERS Y% 277IEY AT FYNLe Audaerge A4t F
F4d F Umz] 2~3%5 AAsta ik

1994'd)) 905 FEo] 28 i Fe] UYL o] & WA =
Zhel AH(Qukef At =l o] oF 53%0) ety fFRolth wEhA duks
Tt At} 2kl 7] 23S FR B ANdS ARSE o 94 BjAlo}
7t FRe dATdE VISR ¢ 260 = FEO 23, T
Tkl ike] FYo] FUFAA A st HFL F 41%0) o]2A
=3

oj#] gt ofjite)7]FE ol 7IFY FYH AEo] wis) AWARI} 7t
ol=ERlE A ¥ Ut 5EHLRE S8HI Ut 439 A}
37159 YL dadd dRNERE 1&FUL REIE? F9A
(payroll tax)9] 2|02 AFAA Huj, Aleito2REHE LA
BEE ve Ao® AL g0 Ee5de dF srplge F2
TELFIY Fig, TE HnENRY JH e 2ise £94990
A FFEoh aeu AdEdrige] Ads dEdgel 43 JIdE
o] EHgogA Yol FFEThe Arvto] duiA g B MG &

d3 A= Hgel disire A9 LeAL AR Frh

e

11) 32714 1837} 3gste o9 22 A¥VIF Bgde 3959 39%=2
5ol itk o|F 8%l sl FHol AF7IFl, 54%7F AR %IE
o, 36%7} AT AaR A7), 28T 2%/t n&7|Fd ALE 183}
T F 4599 1%E 9ty oA AFVIFLE Soj7irth. IMF(1994),
pp.20 F=.
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2. FAANAS 59 72
7t BMAH2| Zetnt ZMITHE

7k AHE A3 prEFEolg e BHAA B o ARFRA Y =
7He MMRER (tax sate) 2, ABF9 A Y I7HE EABRK (owner
state) 2 HHE7| T 2, o] F& ARSI F A Ao AME ZUHA
o] Aitrde] tRE 718 AfolEE HAEES T FEE 4S5
o] YRE Irldlo g wiRsle B s 2l &3 HiES
T FHUA g Feyz &7l P90 B vbH, AKE £
BiEY dA FEE AR she ARF AAAA N £50] 7
WA NN FEHY I7hs o] F EUE ZAY FHEA It
o HAAF & Urhe Folth mEtA] ApsFE A A e I 4t
Aol T2 2 e R B e P BENSE AFE 5 3
e W, ARFAA Y FTllAE 2AFYS oz A
& evke J%7 2719 & A&E7] 913 dAzde] "o

ARSI F= oA A8t FAad A7l Z7bd4kg S AAREe] R E
S x5 AL ARE FEIY FRIIYEY ol&S I7ldAb
oA ezN FRHAJYL. ZFH7IFY olfE ot WSS o
BE 24 (tax, nalog)'2te BIo2 Bk 2y F71e FHHQ
goo] wat fE A, Y £ AR 7dEE 5T A 3
olgh A g2 RAEon, &9 W BERFIE Bk} 2 Ax
7} ZA51 QD T4 A ZAAAE AT ARF] A A A
o] ZAAALL TLT AFoz BIlE ok MALEA o] 7Y
o thgk ZA7F obd, FAANAM ATAHL MdY ZA 7P 7k
Fejold A9 BeE F7bf o8 RitArel F AAVE AL

12) Campbell(1995), p.79.
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2 23E F AW i AT AA AN AALEA ] Ad T
€ g8 AZdHolor & Aojn.

gAjolof| A A AR FHQ Z7te] it ZEA A2 AY F &
ABRFRZHH HREARZY WS 1991d Zoj aPai gjrjoldur %
A71 8RS AR FHole ZAAEY] MY ojs) Hxg 7A3 I
o ZAZIER Y lkole Moz A3 24 2 Ve 243y FH79
gAY oA, Alg 5 HEY IR due MAANZ F JEE F
Agoan F4d A- o Fete] APojd I IS Y3 BE
el BHEIEHS X8 MRk Y93S B8] st gt o]
A ol ZAF HE ZAMES 7122 Aol ME & FololA
o B AAARZ A} FAlo] 1992 22 7o) aA(HAA),
FIPHAA, AdASE 2 Ao A FEEE ZAE] E8EeH,
ofell wa} 7ol fAd MALEA F49 EEBAIS}, B7171x] A9
EFA FAe MERH7T S8EAs ol vEa Aol e A9
T 715 AAM Mmoo ZAAAL vwr) sE deE 2t
A E otk ® o]FA Aol X Zrtellat 9] 9] Yl REL AR5}
ZA|Zotoll A Mol Ao A we} I AE A7 AYF
o AAS} #YPE v2A e Axd A3 =Yk

=
=
LI
-
=

Lt oflAi5elel 7R o Tt
D dasgy FE

1994'32] 39 Aot Zrte kel AYHRE ©] 39 FUEA
Abe] 28%°l AEle 16942 FEE 71E3G e, ole o] & 27l

13) Aokl #2724 48R g 249 FFE 5 FASAL. @A
ol ZAZIRYH 199298 AAA B neh A4 Wge el
(1993), p.35 °l3te Fz.
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Ab 2Z2A 9 75%0) AFITE F, 19943 HAjoraAwte] 2 hdake A
89 25%° sFste AIHAE 7153 Aot oikele] of4kA]
% F90) ZA EuAE ol 2 IS Ak vk 19809) T
Q F4E AFEREH 2&H0 $ton, 19924 o] Fo B & <3lE o] 7
Alotoll A} Z7telAte] #RET} FAstY g AT FANHCE &
ZE it} o2 d #AlY 99e 2EFHo2E FARAMY] AP
o]F Zrtd| it AR FRASe] A3 AT dd A& ¥ o}
Yzl AR oz F7E "HAH ZANFLZ et =
Zhelj ke FYF2IF W AM AR 2HE #ES A e, b
ol7} A7 9] Wzt wzt F7ke] Aol A F3HEU] WE
ojt}.

1980 3th o] AHE AlEd] FUHFAMTRY A9 AHwkE ZA|3Hd
Z7bAke] FUFEE ofd (F [-3)91A4 & 4 %ol 1992d%H
Aot X s HIZ7HA] ALHA FHFAALE] 0% T °o]2A]
3taL ok 53] It AY dREE A 2ATHC] Y
ZAAN A 2R s B 1992139 28.2%01 4 199439 24.2% 7]
ZastR o I 19959 o] Eojxok 257%=2 A9 FUHE HO]
I deh whE v 2A RIS 199230 GDP thH] 1%742] "olF ozt o
S e 4%=2 AA Z7HeH HIZdE 2~3% FEE X8

(E [-3) S7I0j|4ke] $0] F2(1992~1995)*
(29 = 8, %)

1992 1993 1994 1995
349 53(293) | 462(285) | 1694(269) |3854(26.3)
ZA %59 51(282)  |399(245) |1526(242) |3185(21.7)
W 2429 02( 11) | 63(40) | 168(27) | 669( 46)
GDP 18.1 162.3 630.0 1,450.0

*1995'd9] A= 1~11€ 7184, (

)OHe GDP tjH] H]ZE o2 Wik go)
%#t: Sinelnikov et al,(1994), Finansy, 1995-9, p.57, Goskomstat(1995b)
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AT Fo] Ak

2) dlRle) 72

) 2AFYS T2
1902 ol elNol Flelate] £AYE F Fa 2AE BF 59
of HA F7kelat FoAoIH HA e MFS AARE The
2} 2ok (E -0 A2 Ao Ikl £49 274 2249 5

(B [4) F2 M0l olitoM RHX|5Hs HIS (1992~ 1995)

(HE-&, %)
1992 1993 1994 1995*
i:]'i;“’ 100 100 100 100
9.0 86.4 90.0 -
34 428 495 446 -
O &Al 303 363 2.8 27738
AQLEH 8.1 95 10.3 83
AR 24 19 41 -
s AMe-E 2.0 1.8 14 -
A . 417 28.3 26.4 279
R 37.7 24.4 22.0 226
54 40 39 44 53
@A 838 5.1 113 59
*19~119 7139,

¥ Sinelnikov et al(1994), Goskomstat, Statisticheskie Obrazovanie, No.12, 1995,

3 Wste] Folg HAFH e, +A4 & F e RS 2AAY
9 A 1992 olFolE 7tk FAAM 2AAske AHA Y HF

o] A9 HlFd H|wstd P53 EO= Holoh HA N AEF
o Z7kEdM APME A vt iAo s ZAA o] At
T ANPFANME o B HE&E 2dte A2 A gl ud
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RAE ZA Y gEme AFdx E7stn vjma Az kHee
2 RUEAS FEHOE e ZANYHNME &3] TPA L Aol
U AlFFdo] Alxse 397 Bk 19929 #Aoke] A 9l
ANE AAFAE7I AR AdrYe] Frrt 27 EF9 shy
et AMEE FIPERA7E ol @ BA& gAsted 7 34 F
€ 9gL 3 F Ao NUHAJT U F [-47F BAFE R
AY F7PAA L 9L =Y thaidd 1993 BH Azete gz
ZIdeks gl 7MY $8% e egZAe] 988 st A Xt
o} 2jrfore] Z7he At 1o A A Al AFRIEkE H]Fo] 1993
GRE APA B 953] Ropxl AL o]9} T FIIAA A
e F2 1 9] Uk

glAlote] Zrbefl 4t =9l A ZIdol &AMl IR M2 RE 9] 9
< HIAA AA F7teake] Ay o)dg XL ok a2y (E
I-A 2 F de RAHYE olaAl vFe Al 29 A 19933
o 2A F7HTF 19¢4dRE & ZA 724 o, oA #
IHlE 4] 19939 RE 22~24%2 F23) 2Asg). olo) wet o
F7HA ZAFYo] A Z7tA FYAM AA)Ee HES 19924
68%° 72 AN 199439 51% 7HA] ZAaskl.en, 19951 Abut
71 % 50% FES 7128 Uk AAFHoE Kol AWA ZANE
< B3t FAAA G e g ZARA =Y9E 1992390 5
K ZAFAL(C1EA, F77EA|, BA, HALEA 2 EFAH)S A
A g A9 90%E AR AR 1994 o] ¥ E-2 76.8%
2 FEaglon, U R o8 @ e Al&E T e bl o
o] AN 9 (F [-DAA &5 e AAHF F2 g 2k 2
AFd(olgH 2 Il o] ZAag w&o|r,

HHE FNQIASAY] vFE 1992 FE] 1994 Alololl 3 FUM5
AE 2AF1 gled, ol 2L 7I7HERt 7t ol 2kx)st

T HIFo] wid & oz sty e B Aok Aol
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o} 3 A2k Y2 BFE uhd HEZo] A3k 199439 = 4.1%
7R st W] Ak AR g A9 1 vFo] wid ¥
oA FAE Holx Ut}

W) HzASQle] 7=

HZA L BAjobe] F7te] A=) Fol A 2hR) sk HISo] A
oz Yo vt uj¢ ooFd WS dstn glon, FAIFH AR
Ao disixe 2 de AL A gt AF7HA] w3 A5 HF
ofef <F I1-5)7F RAF& 1992 o|F HIVA] Z7tel it 4 5 4]
ZA F9lo] AAshE HI5e] WA A Fol " EL 19923
A 4% B3t o] HlFo] 1993 136%= ’;‘ff} olg} HI7t
A 10% °)/de] Hlad F& FFEE AR ks Fojh olFA
1993\ o] F v ZAFY S HlFo] A7) FUkst ol RAMEY A
Y 199299 Aol ZAMNE FAd A=A FFEo ER £
A Az EAZE 3A FEHA Ao Rt A og vZ2A
FHe g3 YA ARE BEoz BA

(E [-5904 BoRE AAF 19930 BIZAFY vFo] AS5F
< A AR QAR RAEg HEeR 23 HARA
9] $=9)o) A7) 743 "o Qleh o] 71g-& zEvh BRI 4
‘i ROZ 199K EE 1 T840 IA F4H7] AR
93do] Aot = P AABF i3t AxE AR5}

iﬁ AE g9 BAZF] F5o] HAY FLHFH dYBZAE
A5 AN AFSRE bl olg B3 Yol vEAFYY F
RES AA)37] AR olHE FYAFH dABALE S
9 ol9e] HlzAFY F HABAGETY FEE T &
8% 84 I7MISALRY] tfuel Al o A 1993d
& 7132 A SuEke FAE Boln it

BlZEAGY A A7t e T2 Z/7199 dgaYSs

N ol

o mlo R r°l to ull o

_l
r_‘
Nl

-\"~°Fﬂi=°°’cﬂrE1-HJE

rlm rSL'
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om gt F7pA e 9l 1992l AT 7Y F 1.2%E A
A8t en, 19934 olF /7199 A e 243K FAld e d4ad
FAHo AN FaAo] AA ALz 7IHHUG. T2 19939 5H
1994 FH7AA] A" ZH/7149] Aol E g2 Zidges g
7190l B, e UL g S zE 53 ARkl
n2t FH7199 MAEYLe AAE o R FE HERh o]
o2} Ao RE 199595 EH 2AH o2 ARE AM2a /719 AN
st 43S Ao v AMskedel sk FdolAM 2t
A3k HES Eol7] A8 x=Hsta o

(E I-5) d|=AMTRIe] FZ(1992~1995)

(2911 %)
1992 1993 1994 1995*
Fqd8449 100 100 100 100
EEZ D 40 136 10.0 174
F7pA R =4 12 07 04 07
FEeHyFY - 1.3 0.9 -
A IR AE AN FFY 04 55 18
o) AA 554 - 2.8 3.2 48
71200 B B 24 30 30 -

*19~11€ 7124
% Sinelnikov et al(1994), IMF(1994), p.91, R Goskomstat(1995b).

3) ALY RS WEERRE

SollA AuE ANY Aot A FAABA N £A3HE 1992130]
# 19943742 GDPERH] F7be] 3} 9)o] AFH o2 ikl an, o]
77t & 2AF00] GDPAAM sk T2 AA e B4R
g He e $x gistdc £ AE 249 F0] AA e
FUe A AR HFE o] 7]zt Fdel WFo] st AU



0. Ao BRBES] R} Hmame 27
72 9 9RAY AL welRA BT
etz o2 ZAFYLS FRALFo
Ho HEH #AVE AL Aor IA °‘E]' 51‘
T 7 vl sk, 8719 Feol FIAIAV EEA 2L HEER (ad
valorem tax)Q! YWt REAY Mg vlX= T2 dargyeldt, A
3 ool FFE w27t S Afolle 7199 olf(vldF vE
o) Aol g REeNE BHE Fo| BAEVIIE WA R 2549
RiE S7kske AL2 dHAA Utk 4 199297 Ao} 57}
el A RO WEFIE TN FY AVNAE ¢ B9
HEH Hws] Fo2H4 gAjotilM ZAFUYL FR o] F7HA] M
7} ojw g FHAATL AeA] A¥RIIZ Fr)

(38 I-2) 278 IS I71014 Rl 2ol ME (1992~1994)
50

—— GDP &7}&
-+ ZA49/GDP

45

QA @2 @ Q4 Q Q@ Q3 QU QA @ Q3
92 93 04
%¥t: Russian Economic Trends Zt& 2 Finansy 1994 243,
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orel (2@ [-2)% 199295 E 1994d7kx] 3d7 2718 US4
A Z2AFQIYEY WslEolg vws) B Aotk (¥ [1-2)& 1992
W~94d Alolof] GDPY F7HEH ZAFY S F7180) A2 2w
ol FAYE BAFE Al7|E 19933 3hub7)|REoln, 199213 E
1993d9] Fut7lz] & Alolol= Q39 #he] A Vel dLe
HoFo meba 19929 FE 19943707 eAjofol A 459 wEy)
ZAITY e F7 Atold AxH oz g JudAs Ao
Bsrste viAE 19920 gAlololl A FRAA Mol AAH ol

(Q8 II-3) SHIXSTISSED ML HEFO| (1992~1994)

50

—o— SH| AT}

—a— ZA| 4%} /GDP
40- J+4/G

20 -

10

r 117 1r17r1rrrorrrrrrrJ1rvritt vt T T 1T I 1T T 1T 17 1 Vv 0 1 T11
123456789101112123456 7 8 91011121 234 56 7 8 9101112
92 93 94

&#: Russian Economic Trends Z+& 2 Finanssy 19943 23,

14) eAloke] fiel olstel ANl A o4 A oS 27
Al Qof ol gA) AolE N 28], FAFRAL H9ol e 1~3
3 gHSES Hol Aok
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AlZE B7H9 A&HQ 4EL HI7HA Ao EAE EFAE M
2 249 A, 2FL Aol e BAZE duke] ErMESe]
43S A - rH oz ol g}, ¢ #Holx 9 (2 [1-3)L 19928~
94'd Apole] Wi AM|z}E7LS) A48T RA Y] GDPAA] 2|8}
H]ZFo] o]@A HISHEXNE BAFL gtk (¥ -39 93
1992~94'3 Atolof] EjAjolell A B7MISET ZAFY Atelel 1992
7} 19939 3/4 B71E AQslie HAFH R JHFANT 24
FY e @AY nh AR £ AAAAE LAY F Yk

A9 adEAA &5 de A AHYE 199249 olF HIZ7A Q] VIR
FE0] gAlololA ZAIFY Wele] JEFLS mjzl A 8oz
TNAEY] F7 e B719] ¥FH 22 AXNAREY ¥slE & ¢
o} gAlololl A 1992'A o] F A F7HA] ZAIFS] FEo] AwEA A
FA% 2AFY TR BEABAEE o713 QJAELS AXR R AFH

& A71AQ WFor|Ethe B 9 AxAte] e wsiel AAAS
718 AAZ A 43 AASA 71Udstn dvtn B duk
st 1992012 AA7HA] BAlole BAAAA ] ABE ZE2EY =
AE-of ¥ opg}t tjR-E9 AAEIAM FAFA WEo] IR,
old] we} ZMMEE MRS FF FAAE Fdske R ¥
Ao oz Aol AR A= tERE 2 AAREY HE
Brbe A o Axde] 2 wsiel old weh EAste AAHE]
AA 9] B4 FAS] RE FE BAAGF UoiA Bt HFH A
FE&E 71317] dEoith.

QA ZAFYY] A old IS T AFAY 9oz ¢4
Aol 3 2AB A WIE & 4 Uk 1992 ZAANY HA o
T H27HA gAloke ZAAAL NERAEY AlE, JAUY 2
Aol lojA w9 ¥lAd £33 2eS Asge vl, E3] olaA
U B A 9 el Sa3 REC QA o) F 2AR Y WAL
AR el R T dFE 7IH

Y ool
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19929 Zol M2 ZAA AL il s Frp7ixIAe ol &A 7}
EYEEA 19923 1/427] F¢tolE o] 2L AL g olsf <]
HE 9 AP ] ojy] df ol RURES ot o] TN B F A
' RAAY 32& Bx 2ok a8y 19929 29 1A AN3F 24
2 Aol E77F R£7] AlFstA ol 2 rigol & deoR
FHNLEZREHY o] fA AFE 24E7REE 2 o8 453}
7] A Fslg o, g FUEAAAY 12~15% 58 ZEE 39d »
ZI7FR A Bk Ao AR 1992 7€ 1URE R7P7IRIA] gl
T AP A A RIPEAAY Aol FEHE 729 wet

(O I4) FR2 ZH2 RYEH #1B (GDPOAM XX|GH= BIF, %)

QL
9J

- o] & A
- E7AA

254

15+

5
QA Q@ Q3 Q4 Q G2 Q3 ot Ql o 03 Ot Q1 Q

92 '93 '94 %
¥#%}: Russian Economic Trends(1995), p.18 2 Statisticheskie Obrazovanie, No.12,
1995, p.50.

ols) SH7IREIF FF5) AR, Teji} Al Ralol A4
AL R 28%7F AAOPIUES YHANNE UF ok o
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o] AR HA oY RE 19939 Zo] RrAFHM ) AL 20%2 9
ST ol F HRIA S Bk ThAl ishr] Azttt Alg
3o} BAlo] FUE DM E BAMNAE Bt 2X7) A2 &
JEFG O BAMAA Rk AAE BolLYAE HEL A 2
ek,

Aol A ZAFAS) WS JPFe F i F8%F aQlog 7]
A9 AFUo R AY ZAGEY EBAE 5 57 Y 19929
%20 7HAAR3E AAs Tk FRAEH Y] Aol A o]
¥ N&How Yarido] dsdhe P, Ao RRH ZH7IY
& R2IAF) AR FA2HUR, T JPeAH gL Y=
NAE FaER) e o)A Aol 71PSL 719 AA )

REe 43 AEANE Fa ABIQTY. oldH LAY F
3 gRe Aol FgEo] FAAA F8710e BAUZ Fare]
H2 AzkalA) wolsolx] BAS B oha), WiluThe ANBES
ol Td TAA ] BajolA GUHA ZHeo] AL Aol 9}
. o] A7 19924 o] FRHE 717 BAt A AZeH IUL
o}, 719 E0] ZAYRE dAsE Azt WdsiA 7] AREA

2

oft riw

b

B oo o o N 2

i)

7193 AT 350l 7194E At ST ZA T4
A 274A] ofo] A=} ejAJop = 1992 FNHRH 1P A &3
ke @ A=A oz JAt AR 2A 0 YAA =y olF F
RHEE Uehd] AR AR SAlE oEd 2AdE IY
ATH®. o]FA FF-9 2FgFA e 23 v =Y 71t FEAF

g

15) FAFoR Aol & 19924 74RH 71d9 A A% £ fdjdEy
A # do] gle #3789 9879 7HEe g FopRAg #353S
19929 19712 &F3te] HAs 7159 £HAF A1Z5H 7 o) 27
& RPN A S g AR S FASRAT F9H(1993), p53 F=E.

16) Sinelnikov{1994), p.51.
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© 1993925 oA 2 Foz FAH7] AlFtetd 19949 7R
Al A 2eE g3l oj23lom, ojmEd 7I9EY Aol 3t=d
A ZAERE dAISHE A7 B RIEEl7] A ESR T

ZAEH 9] Wz 7199 Agdst tEo] Aot ZAF{d

FEE T e BUE 8Rlo2= AP Y vHE & 4 U 4
o € AR L WA 7P AFEoR Qg WRIES AL
7} F2 1992393 19933 A7) 74z ZA|F9le] BeFg Al AR Q

FEE WA o|F HIEo 2L ZAAAY FA A9 AAHA
gt w2t AAF I FEHo] FaFHoka e W, A ool A
ARG vHle ZANH Y] 2HRE AF7HA] AREEQ] Mgzl
AL 9FE PIAL e Aoz AHHA 3o

53] H2 & AR 249 ZdHA A4 F=eAE ol
T IR719 19ste] 1Mo met A DG IR F7t
oA o|&o thi ZAIFPFe FAF S ofFHYAL U] W
Folok. /NS 27190 19929 7 = tFEY F8 71Y9e oHF
Tf7IdolNeeg A2 Az FHAPAA ZAPHFe] AlPH
7t APl WEd diHos & g FIUd vk, OIEE—‘?‘—
Bl AlEAa AAle 2 oFgol itk 2k 19933 25 H 2
st 5 - it E FR719Y AHSE - 11932 1994 Skl B é‘l
gl 747k =f714 0l *}wﬂ’-i} T RFsE 1 82 A2e R
dol Adhd A3} 199499 B¢ Ao FFAAe] oF Ank
RN F2E A== Ei/‘lo}ﬁﬂlﬂl"i AR HEL 358
. 259 Yol o] YRR VIYEL GHE HRY 4F
AR 9] BROE AFHI e vl Aot ZAFES F5T A

k

17) 19953 10¥ 2 &A) olsfol] i sofofd =M F JAE 39S 08 F
B2 o] FHL of AAZR AFE F FZAFUY T 271%9 ol&th=
A7 ok gAle] ARl Ay o]4do] R Mol A A 3HH ). Russian
Economic Trends, Monthly Update, 15. December 1995, p.6.
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y, ) TEMBEE Qate] olSol thel AWHI PAAYL A 2

S Qe Aol ol & AR HulE erlote] 2AR A 2

ol 74 AZre EAS sz thEEz] Agske] 19939 Fw ol

dlaglel A&AQ graole ol AAARY Hul7t FaF 89
A ]

A
b i B S
o] i gl Ao A

3. F7tdAlAt AE F£
7t OfiAtR| &S| F= 3 x| #L

19943 gAJo} Frtd ko] F AETEE oF 236% FEEA ol T
W EAAe] 37%0) slgste otk 7AW Al 1980 2ol
F7of Ae] Frrt FUFALT tiv] 50% FEoIAE Al vlE] Fad
AE Aol e 19929 =7k AEo] U FAAE U]
40% FEO2 FA3) ZAAT 19959 2o 0% % EuX e §
Fo g7tz "ol JYrh((E -6y FZ) ol&d 27 it ASHER
9] #ae AA FRAAANA 2FAsHE F7te] K (state share) o] HAEF
oju gt Aol

EE Aol oldx A A & Rl ZRVIPLR dol U
ooz IR 3 F7te] AujEE A8 AT FTHERTE

53 =vx Aoy, BAMNE € nF3 A E B FRVIAE
NAE A AAEFY Fo| AA &FE Al olE9 13t
AP glong Iy ite] A& oA AolllA F7i7h F973
AE AR 5AE F Je AY 4 Fdo] Horkx ok

Z7teabe) HA AEFE B ol W NEFEY T2 oM
E 74 27)¢ 19929 o]F9 #Ajol ZrtdAhe A wskE B
ola Utk ot o] (E [[-6)& T4Aad L7191 1989 9] =7t 2tz 1992



(X [1-6) =70i|oF &S] #vL
(GDPIA AAe e H¥=, %)

1989 | 1992 1993 1994 195"
FAe 511 | 3938 56 373 280
FRZA 213 | 137 10.0 101 78
S 48 45 45 44 32
Abs) - B3 837 112 47 43 46 52
47 - x)ot 12 23 26 27 52
2 8.0 57 45 44 3.0
WA 17 2.8 1.7 0.8 0.7
2 & 29 6.1 80 103 8.1
GDP(Z 22 095 | 181 1623 6300 -

#E:1) 19959 1~49 A3 =9
&#¥}: Finansy 19953 2%, IMF

A9 (& D-60°14 & + Ae AAH 1989d 74u 9] F7he 1o
A 7P & ASFELS FUREA A i AEF2A AA AR E A
40% ©)’FE AAAeH, FHEAEH e de 21.3%9 23k
o SN A] E A& FY, Y, dMUAEE F AN ARk
of g Frtdde 2R REFS vdte ALR ole & T
ek 719Ed i FARE € 2FAFY] dF-g Ikt A
& B3 F3she AL gugh ol FUAA Y g A& 9
(FE T-6y914 veks ZAAE 1992358 o3 A3hs 7] Al2ste] 1992
doll & TWlE AL tiv] 137%2 Ak on, 1993~94dell = 10% &
To2 Al AE A, 19959 2ol 7.8%7HA] FAH T Yot o] £
ofe] AEALE F FUAA F =7ke] A FAS Aol

< uidte vl ol 1992 o] Aol =



0. 2AloHH ERBRES R} Easit 3H

Tt e} 15HEE g BAo R celle Bololr|w st
Z7b A RS TR kAl 49 7 vd FUAA ] e A
® oolizt tile b RoEdAME ARt FaHUAT =W
A gg A& A 1992 olF 7HE F AETRY F2E B
FI e Boke AR - £3} - 17 Bopoll tF A& A o] 19924
o]F Alololl A ZUAHAEoF ¥ ol AP A FoplrMx Z71E
9 WFFH F2471 olFHIS L F2 Sink ol A F&E
AA S Al Avkd AT Pt el A 19899 FHFA
Ab e 8% 2 RE 1992 olFell= 3~4%7HA] A&AN FAE B
F3 Aok

ojell v wHEor] dAAEe] FUFYA AR HlF e
ZAaEL nu|g "otk 919} (E [1-6)°] Ut X0 2J3td n%
Fopoll that AR Zo] AA F7lo oA Ax|shs FAQ] ¥ FS
1989'3(9.4% )l 18] 1994'd(11.8%)° £3]2 o= 23S Holx
Atk

gd A FEoA 19808 27 Hlwa)A] 1992 o]F o AAE
o] A&H ez Fste o FFL P - XAEoke AZolrh
(E I-6)1A4 dehdes ZAAE o] F52 A& 19893 IHFAT
gH] 1.2%0) B3R Aol 1992+ o] HFo] A9 simstan
olFd FIEAZE A&HI e 53] 1995\ ZutollE 5.2%0 23
TR OGE R AXA HAch ol g #F L X GEelA A
TR F7HYS 272 HAEE 4 ok 4 19929 o] ¥ EVH
G5l ALHHA FFL AT AH] AFo] wid hE FE
ew], U A=7H TG ASHEA FLEA|H B
A dul o] AFata ok B FLRAAA N 7k AAE At
T A FAd EA43A] B TFE M2 F71Re A (F
A, 2AEE )3 715 A7 §)7F BastER o] Eof
of gk 71 dlatAZe] astgd A% P - XehEolel] o4t

on. M
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Azo] F7Hte °lRE & F Utk o9 2 WHale FaEAAA
Aol el - AIRAA AAZ vihe A7) AAA ojA
HREERL Z7bef 4 ROl Fao) whate] F713Q &8 S
71% diths AMS RoFET
ojutel] W& Holo] &L 1992ddlE &R} FF3A it

199328 HIZ7AR = A 2%3 i
T AEL FAYE AERH F2 FYHFFHA FYo U B2F A
Z, Aol tigh oA E 2 7 FA A o] HAE(FA |7 B
g5 5)02 A shedl 1992360 A&o] 1R FH3 AL =
War A Ao Ag fF02 Q&) AN nzFo] ARl £l
AFHAJ7] "ol

glAlol Z7HE AN Y FAFAE V122 Y (FE [-6)9 z}i
A= oyl ‘Z]EF R0k o ikx|E o] 1992'd o] Fol| FFsln

< BoEh. 4 A VIEE EFE FE AFUGS A3 ':%1
2 gm Qo) oarix] ABES V122 kA FoF AR
FA3 £ 7 Atk A o dFAdgto] 7El X&) Fa
o2 1992d Folle FUFAA tH] 1~2%2] FAo] tjea) 5o
Aol X1 JoP®, E3F 1993 ol F Ttk FA1HQ] AV EE
o] HtEHNAE v, olF FTAY A2 FRE vl Y= ‘AatHA B
A718 Fol Aot ol59 A& Fre wEAA F ). o]yt
EHAEZE] 7|E AEEop AdsEE I d2e A2 dAAx
BAF 5€ & F led, 53] 199439 A$ AR o] e BE

AZ&o] 71et A& & %S AA3AL 19923 o] F I7}ol4t 228
5 F 71e} ok AZe] AHAF & RES 2K Je AL HA
o7t Mgt HE71HQ 4o 2 st AR dAkR]E 9] 87} bl
d i Ee] F83 FES AR £ W) glE dAS HeFTn

tio gl', n1o

51

ool

18) IMF(1994), p.89.
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sHo

L. 7HE X|EZ0ke| LHE

1) FRIZA Fok

e (E [-6)0llM & = ARl INAA Bofel A& 74U
I7h A SR oA 7PE vlFol AR FokRA o]F F3d
SFNAA L BAgFo] W 7P AHAHA 57H AT o] RN
o 1992 o] F HAJo} 7t kel QlojA FRIBA Eofd] &L o
€ od ASFEET At Azte] Zo] Fd Fofolut adE BT
dtal HI7HA] 8] F7te ko] A2 FE FolM 7P nFol & £
ofz 'go} Ut

of £okd] AEL A FAAE, A0S AE & 7R EF AFE
o Al FFE U] At o] ASELS AdEoREE FEFO oo
HAH, EE AR AL g AFEHE T3 NE 2/

(B [I-7) S2UBH0 CHEE XE2| F2(1994, 1995)

(491: %)
1995 1994
ZRBA HE F A& 100 100

e 472 454
3, ALk 26.2 210
(Hedd) (18.1) (182)
R} 220 289
$4 . EAROL 13 2.2
PAIES 31 2.5
A4 B - 04

Rkt 1994, 1995 Alopdwt o Abeh,
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o AF=HA "o M JIYdELS AFE
(normative)ol] SA| ARgsiod o] FE Zo)

g9 (E [-7)E 199497 1995 2] ﬂ‘f’ AALE 7122 Ao}
5%7}‘4]491 SR A ] i A& ”°}=— FAEoF %E Aﬂ—“irﬂl 2 Aol

©
&
\

& 74@ OMH X] OlE} *pi-‘%ol:«l A& 1994L44 7§—°r o7}
2132 1995 2] 9ol 94%7F BEARANEZEA, o|AL FAHAMS ¥F}
g A5t AAAR v]8 # dEGAE HE ARz F AFo] F
< o]F1 QY.
AT OFoz & &Rk 3 - YR Eols} ¥ REolz

A 199493 199598 YRS W) F FUAHA XEAN 2R|she v
ol AoYA e FAFAE, BE e TVEAE Rl . 3Y -
AR okl RS Mehiiid 3 nEFog AFHE v, o

+ 19949l T4 - dvA] FoF X&) 70%S 181 1995300 & F
86%E ApA|sta Aok

A <E I-DAA Be AAE 4 - B4 2ok} AR E Fopr}
AA F0AA AZEANA A eh= v]F vlv| s 239 E—,’f—% $
o A& AAdRIE AT Hl%— Fti glow, AA =44l
AT AZ FolA Hnb o] g2 APRT L BHo gERozA XI%EJ

3 3l

l°i’ n°l'

2) &F, A3, F3 Fok

AE, AL, B3 Foke] A& 1994:d71A) g0ty AR E BER
AANA & FEoZ BREFG o) 1995WREE TSEoly} AL,
£3 2oplA EdE] 71551 Aok o (E 1-8)& 1993d~95
d ey F g, AR, #8 Roke] FAXEIEEY FAS B



I. eAloM ERBES 4R HERt 39

oAF3 0o,
(B [-8) WK, Al3|, 28 20ke| X|&x (1993~1995)
(29: %)

1993 1994 199

%, A3, B3 #ol & A& 100 100 100
x& 484 392 332
(25713 (120) (21.2) (189)
R P 28 55 56
T Zh 4] 62 71 6.4
v 7 113 208 160
NEBFAE 304 271 223
AR % Vg A% 10 0.3 160

FkE: 1993, 1994, 1995 2Alopdt oAb

A9 (F I-8oME 1993d~95d7 28, AHg], #3F Fobel A&
bt agEoke] Age] AAEE HFo] P wou, S °] A
2 Ad 3dz & Fo Ay S-S & FUtkh 22y 2§
Bolo] AE FolA 7HF HlFo|l  LF KA I oA
HE2 19939 o]F FAT F7EAIE B A 2jr]obe] dugd
A AZe] Fr ATURTIH HTH =

199339 W&, AL, #31 Lokl iddAEe] F2 wgH 7%
) 55
I

o). o,
V=]

3

oF.

et go] BE(79%) DAl vl 19943 (66%
A AR & o] T Fopolo] HEEA o] ¢slEy B L 73} o
W Sol9) o] Bojy} By} 18 AETZE vy 7t ALS ¢
At B3] 199539 B 2AZR] ANY Aol 2FW AFAH
NeRAZ (2 AY, ARG 5 X389 v|Fo] A sod
o] EA4ojt}. '

LoNg Y
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3) =g

FUAA ] g &7 vl 2 ] JA] F2}F FLHT e
o 2kx)Z& Holo|t}, ZWR|EL 1992 o|F Aol FAAF
AE Bolxm AT oln] F - A YA} def=H 19809 BHH
1991 27x19) FaEL7Y tE ZAFHAFL Aol AHdold. =
W E A Mol dutdilelA X&HDE 199395 H 1995 7HA]
Ao} rbdate] F8 ] NS YES T v (E -9
Ao} AA e Z7hof|atoll A I X EFRe S eE AT
T Utk

(E I1-9) SWH| X|&TX (1993~ 1995)
(@9 Y952, %)

1993 1994 1995

£ o 3115(100)  40626(100)  48577(100)
TAH 74 1556(50.0)  22105(544)  21981(45.2)
279 Ay 79 569(18.3) 8442(208)  10275(2L.1)
A 734 (Capital Construction) 514(16.5) 4778(11.8) 6138(12.6)
Az 224(7.2) 2433(60)  4935(102)
8 A 49(1.6) 873(2.1) 1016(2.1)

()2 F o ¥F(%) Y
FkE: 1993, 1994, 1995 2jAlo} Aol by

A (E [-PoM HAF5o] ejajole] FA] oF Hub FAMEF
A grog AEHed, o] FEL £, T&9 AAMY A&, 5
Bl g ofm @itk A AN o g AEHFe] & 5L F71 %
Ao 7oA o] FZol HA ] AZdAN AAAsE HFL
1993~95'd Fetol A F7kske FAE Holn ot W A
2 (Capital Construction)®] R|&¥]ZF& 1993l H]s] 1995ddl= 4%
7} asigon, Aafdueh dyPe A Feait



0. iAol EERBRES R} #Hsmt 4

4) 9% - A% Fol

P e uHY 1992»4 olF WA - A Hope] N HFL T
@AYo Hmate] i et ol o (E 1100 199493}
1og5109] Aol AU A2 Bof A - Aok AT U2
o AUl A WA - A N2 ] vEL gela & Qoo

(E [I-10) A - x|t 2o}e| X|& TX(1994, 1995)

(&91: %)
1994 1995
WA - Aol A% 100 100
P - & 172 174
Abd 71 6.0 48
HNESA 2 X9 65.1 66.9
Aaen @ B 93 10.9
7] & 0.2 -

B 1994, 19951 B AJopd oAby,

A E [-100904 B AANE Ajore] ditdits 34 - Xt #
olo] &9 YREL HEFA FE 2 ¢ (law enforcement activities
and state security)®] FEOE AZFEHI Utk HEFA &5 E AA
& T 7P & %& At MHdY 4 HXE FFHogd gt =
AES Axd 3 Jv A F-5-(Federal Ministry of Internal Affairs) 2
EoRith. At 2 (Tax Police) % FATHIY, =7pdd =] et
WESA B ARAEe §2o] Tl o,

._4

19) dAgEAM BHPYL ‘DY oA A4 FAM] A ZE (military
expendi- ture by the Russial Federation Ministry of Atomic Energy )
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M. 2AloHmIE ] BhEksrHERIE

1. AALA% TA9) EuEer AL
7t MEEHE EH2| #EE

1992 1290 Aol sjAE o] F I3 lFH o] ol1is Ao}
o] FHRREE ARBAZ AAAZE A% FHHA BANGZX 9}
Al A2 A7k AAE FEIokste BAE g U &
AR AYAREY AT Az S Qu=vle ez g
Al M Z7HAE N&371=2 3he 71 2AHQA 8 ojFo] Yed ¢

TR o, a7tx] FRAHL URE FAEA ] ALAAE )

h WA R el AR Alelo] AZRujo) A3 JJE AFH3}

AL 719 AU
a8y 2L Aol F4dE AAY U3 dupAdes
st on, o] BAl AA IFFHLE Atolol A=ty 893
& TEAHLE WA A% oW F FXAH] Foelx =gdA X
% AR A3 AR F2AY MEAYR o8 FERW A
, AANEe] A Awre] el 27tz HHHUY FEE H
S YA AUk o9 2L ol FE sl A A
HZ& 7o AAFREe] FXF wAdA] A3 FHAD AL

2t 71315 o] g3t B AU ES I-Apgt
4& g7ske ARdo] VIR e, o] A

e 49, r:l

_Nl

2

il

= olnl 742 W19 1991de] SYS HEFE 1), Ao}
o gte e84 A olF YA ar Atk £ o2 AAFSHEY
Bt AkesRog A4Eer, MH(oblast)2A S A4S A= AsjA
8 A4 ARART} ol B/ 505 ot Ax HHE oy} Qiok

P
2
)
)
12
1o
fr o
HJo
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WEY FAYe] vtz ARAA Y MFoz AAHA = Rk AR
gAlolll A A 2g ATl A9 Fgolgte #Aw 199249 o] F 2

dztel 23 XA 25 A2 ¥ 19939 12€ A Aoz
ddtg ok 2, Ayl #3L NFF ojdd 71X AW
A o] 43S Blshe 7RAQ MY o] Fe HA ZIR? oo u}
gt AAl Az dE=vhe] 804 9 olsh #AE HAH] AR
AZEAS} A Aol FUEL] FAHQ AsPqAd] TAXA
ATk, BRI 2 (fiscal federalism) 92 o] A2 Q) AL}2ZA BES
HERIE S gAlollA A2 T &d3] 2ol HoldA ¥ Az
oIt A&da 918 B olal, o] Axe 723 o BHME Z
Al =do] ALHI e vl ol AMlE AW=mtEA Aoy =
THAE B s F28 8900 Ha Ut

Lt. 2{AlOtOIIM RHEEHEE JHES| 7|=Et
1) &9 AR EAAE

Auzzle] AAE fAFRAE FAANNE JE2 APEA
A3} gejo] A Yo, dal Aol ATE 15
Qte] Wisfolw BT o} kA Ag BB A Axe] yEH
E2 §A5a ok
T AR AREAS Axe EAL ToRT FA AAoA
AYAHY ZAAGAA dFo] AHEA Az Lol AES A
= ot} ol Yo whe} /E Aol UF AYAE 29 2
A 2 AR5 MRS AE AL Vg 5540 725E 29

o

2) 2Aote] Aol i AL FEYPALTH(1993) F=.
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ZBA 2 AR Agd At QABREIF BENOE HFAE F
NEF ol ANt
T4E A AR EAste] dee] mad ARAEL A A T/
BARS 7SS Hol UAATh
A A AFoAs Z2AFY F 5 ZAZEEHY 4L A
LA A ] A=Y (own revenue) 2.2 AAHO ARG LAY o
ol He ZAEe 7 AW FIE dste NP2 RE Y ol&A?
7t 718 & vlEE AAER L, of vte 274 AwA 2 FFeE
o] F7HH At
FHA Aeate] FULS AN £ F UM vlFo] d
Ao 2 Ag FEIRA (regulatory revenue) B} E8]-¢¥l AHolt) xuiaj
Aol 23 ""?301%} £3 dﬁ"/ﬁli—"?’*-q] Mg FollA 9B Fo] o] 2
Bl B oR o]HHA ¥l g A
7 -4“]?}‘:}. T4 BA 237U o] &
T Z2Ale A 719 ol&Al, A Al (turnover tax), 719 2 7
T A F8 ZAIEC] EFH ULk o] T 2AHFYY
< pE AR & Relzh vl vk AR T (AAEE) S Tt
g A3 goun N ARAYES 7eHer AFd oJF %
Az ZolUnt. ol @ 3o wet 2P A W FHAd
T oith Z4zke] Ay miol dis) g 2RHAed, 2349
Mg A7) A QBB ME PP H-9F H Y (bargaining) <]
F8e A ME ALY AFAE Fo9% AT T AT 3
g ARE BAF F NE LA FHE lFEE ZAFYALS
=

mlo _{E

npAjat o 2 AutajAlo ZRE] o] A5 (transfer revenuC)rol AR} =d,

3) Aas 719ezREe fikE APANFULE APAAA Ad7I90R
wHe Blke AR AAFYOR ASHER0] Holgon), e
g A7E /19E0IRens oS HHe Rk A Aokt

O



ol FE HZF(subvention)?] FejE FUr) At alol o] B ZF
=33 z}ﬁgﬂgxﬂ_mgow}, £33 Ao ﬂxﬂx Hol =
of 3ol we 371 ARAS £28 Dejsld F2 DA
Fo o3 A AFHU

ol el (& M-1)= 1970:dd) ZE g0deh 27k 749 HA
Al ste] QloIA Slsh 2L 37k FFHY elate $49e Tl of
W3S RAFa Aok KE [-DelA Be ZAE ol ke 9
QA FaE ANH et UG FAA AP viEel Zd AL 9
oA AR 2ASYOIAT, 1 e AAFYolNeH BEFE F
A FoIA 71E HFo] RE AL & 5

(B [M-1) 748 A XUHY e 7= Hst

(A&, 99 %)
1976 | 78 | 80 | 81 83 85 86 87 88 | 89
e ) 256 | 25.0 | 281 | 287 | 268 | 283 | 34.2| 254 | 37.3 | 36.2
234 68.0 | 679 | 64.5 | 66.3 | 599 | 634 | 76.6| 649 | 63.8 | 625
MR e 63| 72| 75| 50143 | 83 |-107| 97| -1.2 | 13
* e aba ARt Alole] B o] AREHE VIELE § ASl
¥} Berkowitz | Mitchneck (1992), P.10

Aot 22 FAad A AFHA AR LAt Axet Bzt Hx
2 ougle ¥t A7 e 19809 Fuke] H 2ERo]Ft 73
Foldtt. o] FAl FAHY MFFHE FHVIY ME 9FE A
A3}t Bopol| = H8-ste] AhaA o] “z-&H Q0 % (samoupravlenie)”
I AR el “a2E2Ql AFFZR Y (samofinansirovanie) S 73ZE3H7] A
Attt old g AL @A) Ha 74 R AT 7Y
ol AAFYY HFE H2 sEizxed, dE Eo 1A A
ARG 2ATYHAed AU /7P 2 RE Y o] &A Bl F
YRE AP R AAFYALE HA¥st= MFRAZF W AAD.

old MEERA = A9 (X M-DA & & Ae A At



M. sAoHsRe] MBS HRE 47

TUY F AAFY vFo] ol Fx dsshs ¥skE Bejd o)
£ ey, HH AR AU R FANY ZXAEF v
A2 A8 AFEAS) Az oI ZEAHQ] AFo] HAE £
Ak gy 1980 Fatol] AubAl A9 AFog A, a4
& TEsta ARFde] AU, APARBREHY] BEFY 7R
7F =& F43] 7AaEo] 938 Aol AN HEFE Fo
ofst Aol ZHEHEA 9 2 A AAHEE AYAA
A FFE A8 8] HA Eah 238 FAY 2l 7

A gge] S EFHAA ARARNAEL g AWAE “}——FH
2 A AY, FR71EES dUistd A gE AFASo| A, =
AN Sele ALEY HEE AR Qs T B
S AMEES] AR o R AR Yo FFE FeAt 18y
o} e A o) Y ALY k32 BB IR 2] H
A& Aske 23 AAAQ] AREAS ANFY Ao oML
o, olg A3 FAUY A AAE dHZ o]E F8T AUY &
Uz Z-gatd .

_°,mE rl

2) EAI71Eg A% AP A3}

oA MuE wie} e FrA YA} AEE 3 vl A
WAA Q] AFLAQ A Bl A S ge] Al oA s} A A <]
FA 7 4o HUs g e AL BHog & A=y B}
g F o}t AR FY9LY 3 AA LS v|Fo] HA| £+ I

4) Pravda, 1987. 7. 1 HF FZ.

5) 19883 2EH Al 7|dWE FAEY RAFYo] A3 EHY ¢
el szt HAUch

6) olgld I IS BHoR FAwo] Y ) 1991de= a7tz |
WA FEo A AP At Fre 3] FPRA B4 U



2 Ag=o] e v, A FY9 2/39] o]2& & FEo] A
otol g F&f uf IAEE vt WA= Z ol
3 AR S o] A AlE AREAS Az ERS v
Hojgr
Aol ohaiE o]F 19923 RE] AjolollA AFEAsIe} AW

AAA AR e 19913 129 AFE 2iAopaAre] =4
Pl 71Z3tn AUk ©] WM BE RAE IIA], ‘T3,
i, 5, BIEE R OEEMAT 2 CARAIEH ARARAA) R TR
i, AuAe Fee FAY Y, FAESE 2 A&Sol dubddl 2
2R, 71ek Al B9 A 77189 AR A &)
G ARAXN AL g AAEE 2 FAFL ARG ES HEHe
2 AR = J=E 74 S9E uP, o9 2 7L AwrA A ol
A AR A &2 B (tax sovereignity) 9] W& AR H 3= Al
=Xt

ol9} 22 ZAFAY AFHEHY A ZAZIEHS ZE ZA0 B3
BRike] ERES A AgozA NE Ikt ALY e AR &
Ak A4t gLy A2 doiM s 199297H =8 2
HAYD RAIRAE H1E3 109 7HA] P ZRE 9] ASFE A
ko] Yoz s, ARTAFAY FEE/F 9 Agake] F
Joze A FaF/FA oldo BFEA, A, B - TAM, =2
71F2AA T VA ABAE F3/F B AW RALEeR,
g o] &M} ANAEEAE F3/F O A 2AFYLE
SR =3 AU, EXHE TS 237HA19] AA) 2 FFL
T AR ANA Y AAFYLR 3t ofef o] (F M-2)¢ Zo] &
W2 AR 5lde] AxRA =AU

N
42 o
oX
vy
Jn

i
9

¢
1

o
e B
do
4

o

AL AJAREA L] F¢ A& GAEA Fol =5 Aol os) 24
5 FEAA dox

7) AH
2

rfr
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(E [-2) ZA7|2Ho| e JHExATele S

Qe AE 24 [BER, 2 A% 2 TSP A S
ZA
— R7HRA () — 714l &Al (F)
— A (F) —NAEEA ()
— 239 A5A () — ZA7I1EH A 3k Akt
-9y 454 (@) |7 EED (D AAAZ FHE BE 2
- Z2247184 (4)

— MG £5A4 () _ o4 () (XA A4AL, EXA, o
—ZdAHA (Q) _ ga . Zald] () d 2% 588 5 23 &9
—EEA 45 (d) A4 2 F3)
—AAAL AR ()| - gm0 (=)
—‘GAlo¥ B BAlol | - HPAE (B)

A AAAEE ()| - FALARE ()

‘A

(
D (Q), ()& 4 2A7IRYAA ‘AgA’ 2 “Faka, 5, A, AxTF 2L A
AFA'Z 4 8 ZAE o8
2) Asal, LEHo] SOl i3 EEA AR FFo i EFAY 50%0] T
ok
3) 2)& AT L& EFAY
B gAlopdw 2AZIEZY A2, H13:(1992), PP 40, Wallich(1992) p. 31 3

Z

a2

ZA71ER ) g APEAS} Az AL 99 22 MNE F7}
A hde AzA oo APEAs AR NELFH A s
FH7HA ofrigle WEke Eadsta U ol Wl FArt o
FTAAFAR] FE=F S ALY 2AFALd HE M2 E T

g B 7P =eidn.

ZAZ1EGAME 71dol a9 NYEFA 9 F 71 F2 APAE
/7 @9 Atel 2ArddeR ke T JJERTHY
Rk £40] o1& AAR Y Y] HESF AT, o|FA ALY

8) Aot A7y 18% 3%
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o] 2 Fde] oAt AMALEA F 7HAE 4
A2 REe] A Aol A A&FHE AL +
Aol AA destEn 1 2R A oA
e om7t A ik viel o] F4Ad Aldlelle AR o
Arddes AT 71 ol&Ag MALEA, 81 KM
(turnover tax) %} 718} 719 2 XA EQ A5AH 9 o] BA Y 7 F
23 ZAE] W ANeH, olF Ao 2 RE Y Al T A
BAAo g AL E vl fid ME Apiujct MR FolstAl A H
ez 2RTY 2o ZRET Aol Bastn AR =
o] del AYE AR gt olddl Hlste] Mz 8 2ATYY
9] gige] s 29 FFE FUIAE 93 e B olle, 2
AEY Ao ddo] Aoz ALHA sttt o]d] wep A
PARE AZHO R HEHE ASTHE AT 4 AdonE AR
s pE Apdol i 2ALYTEIL AF oz 2AHE A Bt
a4 Bk B9 oyl nE Aol FUI Aol Ast mid
1ol g et MAXEANZRE Y Rk AFSE AAES] ARFALL
2 8 A gohs AL 2 M AnEe] 2ATATES) d7F A
o] A5(Vgeld 2 AIAE) R v#Hse AE3 He AS
ojusldE wl, oJAL E A A5 #5MIEE dxE Tt
AE F4E o]y RAFYAES Mde] Az A5 R s
Al ALY AAE QG weke g ZRAQ AEE v A
S 9grjsta YA

RE ZAE F74 vt AF Aol BF Irtdile] ASHEE

9o, 28 FARL olgd #AL FAL 2AY FFHE VIS



. elAloHsRel MBaHERE 51

2 ALddE FESAY Aol o]FA 71GERAE wiEss o A
oM 7199 ALFAE AT A gt AFste AFEAA
Ao 4ol wet FH7IFEC] AHFSEE Al wHg ez 2
F At

919} o] Aot x7)o HPEAs TS HHHAY 2A
7l g AY B AFFY FFH wet ALATE B8]
HjEste] 7ad AdAE 2o AP EEE AE B g 4714
O =g 23 Uk 53] APy 2HFLY ] 2P 9
oM @RS A4S WAt 84S AnsAtE et F
EZAE vl ole & AWAT AMY Aede] I dAGES
€ Aot

gy A7) AR 9o 22 AREAS AFH e 7
Alotdnte] @A A T8I 2ol 2 =eWth 2AVIRH LS A
2gge] FHsd 19919 T &S 7IRFste] WEolA NE AwEe
AR ARsHH £28 A9 wdEA 2 A2 EE, o] ¥ R
T RS F8 A (F7PHA, 71901&A, 54 5)52 19924
of o] el s} A MRo] =YE RAERA o]E A Big F
23 Bkl ol B3] WEelth o] W&ol fellA dHE =
A71Egel og A-AEzt Z2AFRL 2L £ 780 AR
AEHA ZE FT M)A £Y-A& g EFFol Y &
ol zeAHUL, A7 2A7IE] AP A i 19921 Fof EH
ol Yo FAIE the YAMIHEAQ] RAEe] lmgith. Foln F
A RARA 7P 28 I £UY0l HIowH, 2A7R
Holle et AATFddes 8" B A tEA ofw]
1992978 -2zl fulke] £8o] AAE7] AZsIdE w, &
3] 199399 B AE i dF B2F AFE Fol7) A3 ¥
A A F Aoz ojdEE HlE&S Attt 20~50%
Z st AJA A el digk BEmY 2FFY I3 & 5FL
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S Py @Yol atjE HEo] Hi itk S wikth
3) A7 gy e A

A} o] ZA7IER 7|23 27] AREAS) Az v
ol g Eo| =t Aol ME AYLAste] AH A WU S
gl s R AR WitssiE e Aol FAHJEH, o
o] 237t 1993 4ol AR “Apge it At Bg s B0
t(olstl M e AggIr|Ey’ ez gh) o] ¥ A AR +
Aol g Jhde M2 BEsta, oo He % AR o ¢
S TS A ¥ ot ALY A W A E
A5 AEsta glof eAlofell A AR EASS] FAHQA LF I Ads}
o QAT FHAL HEC] =3 Yok A2 M= A
A9 FUALE ol 2E v 7HAE RS ok
— BCEIRA (assigned revenue B fixed revenue): 5 FY HA &

= 43 HE2 AP MigH e Fdolth Y FF EE H|

& 71T U FRAEE PER A
— FHEEYRA (regulatory revenue = control revenue): A|9FA|A o] 73

442 BHoz P2 W) weh hd 5 EAFYY YRR

o] AR FUYLZE 8 (deduction) =+ Zolt},

— KHt& (subsidy): §1 F 7HA 002 Al o] A&
FEol FFHA Xdhe Ao ki AP oZRY Fojh
— #8114 (subvention): A} AbS] - AA AR HHYEE FF3HA T

oz AU Z2AE tajy dBT 7IbE¢ B AEA

Ao 2RE Fojh

9) o] Wl Br} & FAL YAlopAdw AMAAA AW - P71 AES o
ALY g Al 249 ddE Z1e ATl a8 (AloF I NO.
4807-1, AR YA 1993. 4. 15.)'4.
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— f& AJLA (borrowed income): FREFHIQD o 2hE8749) oz L] e
o, B 7l SE3 55E A3 & iAol P2 RE
A4 Agoltt A ARARFL Y AAF Y FAfll s F
¥& AR Feot
At 2 AWAY FYLY TR 7B 7AW ol o] B

oY AAFY, 2BTFY 2 HEFY A 7IRE F 9 AEstd A

e Ao2A, A8 YH o] 3 AATOZE T4 AEY

LA FALY 74 499 Hud o 933 #ske AT

ool & Aolch that Slo] AW uvpeh L Ael AR g

OAR 71 A AL S Wi g ol whad A (F3= 3

F#)9 AR A&E T3] A3 FUES Aol AN

AalA= Ao, 2AFYL YA REES 3=

&1, o] TR FYoz o] HAFr AEFLE

A £ Afoe AwditezRE] ﬂ-—ru(submdy) e B

RAHAY ASrdor FFTTe 9F0] FYd Ao o T F

01\:}.

AE Sl dg At 2L FAAA NdEA oleel= o] F

AA e 71F0 Yol Aol b7l Ey ol au7tx)e] @3z

27k A2 93E Feta Aok 7P TR dF A s F

shte A9 BREURA (assignde revenue) THEE Hu A E3| &

olt, FAHog Al a7 UL wiA el Holm FE=/F F

of ARG e A HARz ] AEF8 F A 10%E $3E +

=& HaA ok sta, T A v FYo] °l°ﬂ Zu e A5

A ARAA, & e id A= FfAe 2ATY F9

g A/IRH(HL 5497 B¢ wiFrddes 733‘5}6}04 HA3 o] 9

§ol 9] 7EE FFAACk Ik AR A, ol A2

rlm M X

AO__YL I
. rjn

2

e
o Hu rir

1

il

10) APgAA71 2 9
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HASYE ABAY F9AY FHLEA A2 A YSE vl
e Ao2H, IR B3l AR BIHOR FLTE A
A £V FuFoEA APHY FHAA Apel AYEE BAG
£ gurt WEH] Ut 2S¢ F 3

Qe AR FHES B AS PAH) 25T ¥ o)
Ygh @A7XE o] Gad AgAHo] uujsted ALY Aayol

E 2% Atk 7P 1RAQ PR stz o el s 9
F9e WEa] 8 222 71Ze] 91 Y AE AgAP A
A9EY AEFa"t PAHOE PAA U4 B WL E F Aok
o] WeNAE o1& WA ‘FA, 7HAL A - 28 B Tk FF Au) 2o
oM HAPEZ R7HE AES BN AP 4% EE FAU
2 BAE AR 319 dRe B2 FAH AL e AF
A @3 glek. ol @ el MALS, 2PL5S HEE Sl
Aol B FRe A= o= AE Agol AAEA BE F ik
o] ‘Harerel AEFL'E AR AT AR AF 4 P
o AL HAoll 05Y AHE =] Hu ek

£ o] Yol RE ZAE FR wet 54 Agelite] AN
e 2AZRY Qo] FHAL YRR o 245D HalA
ole] WY Et A¥E APl MFSYS) HPOR TFUEE A
e a9, 2ASALe) BT g el td 2g5Yue 3
B oA tngel 3o ZAE oS A9 AYANA} AE A
B2 AU B UYE 71ES BT 4 dohea s Wy
59 2 2AFY $29 BY7IF0] ZAVIENS BE T2AY B

BOE 08 ST, o2e 2ATYL FHUZ 54 ) u)

N Jm

_QL

4,

11) Age 2o e ‘FHiddolgs HdE AHEST Uk Agddr]E
¥ 1k 2.

12) ¥ ¥ 1% IR

13) @ #* 114
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A3 A 7|2 ] o] g RrEY AAA A BEFHE o]}
A AEAE iPER Y99 F/FE AAS ] B EdF
QA FPYA ] FF oRo] SMFHA FHo] 71&7 Aot} 1t
o] A3} 1993 o] ol WA FAY FHFYY FEo| " BFsA
A FAAch 2 1992 o]F HIZAA AloldllME A FAFA
7h Aol atzt Aepell At Atolof] Qlujie] o] i glew, ojd
FAuE 9] v gukA i d AAEHE BT AAZE A4E 3 Sl o}
#e] (F MM-3>+ 199297 199437A] F2 ZA| Yol g a-
A (F3=F £2)3 wE N o] oFA vl gErtE BYFa

At

(E [9) F2 ZMFU| LRI B2 HIBo| 8t (1992~1994)

(S91: %)
- - ZM 7189 1992 1993 1994
T A [ Aw [ Q| Aw | @[ 2w | 9w | 2w
FIPHAA 100 0| 75 25 | 64 |20550| 63 | 37
ol & A 0| 100 | 41 59 | 33 67| 33 | 67
MALEA 0 | 100 0 | 100 0 00| 8 | 9
AR A | 100 0 | 52 48 | 42 58 | 27 73

¥ IMF(1994), p92 2 p.250.
4) 329 Ay

AollA Aed vpeh o] 1992 o] F A ejajolArte A o] A E
Astel YL 2719 NP E FE7] 8 19939 49 A4t
718 o] ARFHAoY Hojx 1993 LR = o Hol X3 Y=
233 B85S AestA Rt JAMHEAQ A4 o&Estn AN
on, olo we}t HIZZA Aot A Ak A A FH WA
T E9EA & ¥ oMM g AsEe FAE Boli AN

Ay o] AAE 3t F7AA ] g 7[R AAI I FE|H D
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A 870l o= Fx I EUE ZE 7 AAD 19943 o] %o
SoIM Mol 24 Aol AAEAse B 2 /X dFE
of thalH= A& BAHA Fef7t olFofA] 7he FAlolth 1994 o
Foll 7] A2 A EAsA ] NEuraRe 19939 9] Xl
71l 2A8ke o] ol B 8L Bk A3 - AA3) e &

SR FUHL Yot HZ Aol AR EES A= Bt A
FH3 e M2d 938 F 523 o2 ¢4 AuAE 44
o TR/ 2 AT 7ol BEHE FUdd dolx B go]
EE AYEC] TUsHA HEHojok drked U Feovt o]FoRTh
 Ae € 7 Utk YoM AeE ANE A2 e A
el g rd R 2HFYLY FRE TAHLE JAA FUs B
otz FEE FUNl AWAFLE FA (deduction)H = HIES &

f

A AR A7 N &) Aol thste gdsHA, e ApEEHC
BT & Ao FRFoZHN HAH AA o Egho] 75E ATk 1993
ol ZrpkAA Y F AP oz FAEE vl ME AT
gl=F)mit) 20~50%2 28] FHEE AL o3 Y o] x
et Aaojct, F 7x e FAHE F1 Aol E § B 4
Zo] AFHAE v, A3 5T Yo Aoz FAEHE )
& BE A FUsA HE&dthe oo M Hiew, o
o m}h 1994 E = A-Azt £9do] 2EHE KE FAFUL
olgigt o] FALHA =AUk

ol g WAl A 4919 Aol UojM FHAS A1 e
Aol = v, WE A B4, & A A

AA -
BAE oo AFFE $EE 1A Rdve @S /AL 9

do,

14) 199339 7% 2rlojddte] 897 MTAFAE F 13/MoA HA o ZA
9] F W ool AUk w3 oldo] AAHFYY ko] 4L AWEFE
T2 FEstd Aol 1519 H dlell vis] 1994 dell& ofejdt x|Hbo] 217)
2 Eolyt}. Leksin/Shevetsov(1995), p.23 ¥ Lavrov(1995), p.3 Z=X.



II. ejAloHsRel MBHERIE 57

o o]y S Byl S8 1999 RHe F 7Y Fad =
A7F M2 HAH.

4 1900d ZREE FHTF 99 AP 7o) &M
AEE QAE B2 olH ALHo2 JT F Ut Ao] Pl
o % 10039 ¥ FNol BPPRE JIQoleAES BEHOZ Y
S T1geleAs A8 F PARSEY ALEL ATHE 13%

W3R AP o}

2 3y, AR TY ASEE 22~25% HelA A
2 Aol isAE & UEE g Aojch old wt ME AuH(Fg)
F/F)E AAHD AF8e AFsE s nejst M Fad 24
FYAQ 7ol fA S M&S 35~38% AtolollA] AfRo] AE 4 Sl
A =Hen, 7IdelaAE tAl AR 2AFALoRZAN FAH
 AXE AAEA H U

e A APrast AFsEs st ARAgY £9& F
3] 2pEs A7) WS AFEAS Az gAFQ EAYAE &
Tt T4 ol olF % AWFHQ VIEY WHE P TEE o
Fofl gk Au7} BolA @4 EA|olth 19949 o] F ejAjojellA] =<
HEOE AER Axe Az ey BAIE AEAgde] w
we 843 AZ BN HiZ o9 & ZAE MAT AAH JE
& vt e ARt AEd viAE A2yl % 14
(subsidy)2 W FYolvt 28,Ygoz AW Hardwe] A&
TE FFAINA Eote Aol kL AWAP L2 RE FolXe o
A&olth. 1994dHE 2iXolelli e i F APE FH02 3t A
2] HHME IR HE 4 (Federal Fund for the financial support of
Region)’o] ot s = 3, wig A9 AAHQ 7|Fo] AHHUL,
o] 7l 2738t 1994'd 2/4%7] FE & F3=x/F @9 A
S W AMze FHe uiFol AFEI AFsta

ojgh & A2 BEF AEE 19924 ol F Ajolell N AREA
spol B AN¥2A F 7MY 97149 Rog Bridoh fushd A

A

O+



B9 WES A3 728 old Ao} AR EAUS} A=
A ez ANHT e AW FEL HEAG U
Ao TEMEF BEFEAS Bs fstod Hxe AIAAY AEH
A AzFast AP 7|28 AgE e AuHA 294 S A
7 WEoI, A7 AJ2E wr-Fo} LAY FHAM AT}
T HFE oA g4 don, uige FAAY 2R71E el
¥ okt HA AREAS AA lojA o] M2E ATt 7R QL
£ oo daixe FFAHQ o] A& A7|E A = Aol
o 22u AR AL7IE] AE A2E s E7IEY A%
£ AZIZ Aot AR EEs A= AAY A A2A L
of tiste] Al =& E2UT3 vt A AR o] A=
& A=7} 1992 olF ejAjotel M o] AHEUS}E A= el 71 F H
O oz HWrtd # gloH, ol @ Yu|dMk o] M2 Axe
1992 olF gjAlolo A o] AP LA} Azl NEAY oM F2
g Ao R olgdziol & Hojrh

o] 1994\l EolMok AFFYY g} 2L AFF A=t
A gulE o]Fol 1995d¢] AdAldYolE 2R I
TAEA &G A AR AP FAolo] Moz AZHNL
RE §4En 2 G0l FAR AQHR, @YFEFAS FR
Aol #REUNE Bk 2 Ve AR FEE Al ol FF-EA] &
& Afde R Bxg AF ¢ 4Ly uEFd, F&¢
7k wFe] FAS 2L AANZAE 7HE RE WtE AP o]
g 22 A AR T W2 UM AqHS 48t

FR4E wolzie RN HEd Aol

-

15) 2HF AFEHd] F¢ FAHI W& F& pl0olstE F2T A
16) 1995 Awgalliby 326k F=x.



I. ejAloHFRel MEERIE 59

2. @3 ARLAAES AA

gAlolell Al @A PR e AFFAL] WEAEE F7t e
A UL DPIR ST APl FUR0E W
B3, 4 Wi Awelatat Aget Alolo] HEFE R K
&9 BES 3 AFFAY AujEol dojute FH o FEAR UF
o] B 4 9tk & AHA FAHU AAT-Ye EufA] = (revenue sharing
system)E 12} MR 02 FHA I NE JAE Aol o]HAE

(tranfer payments)S & TYMES 24 WiE o2 & 4 Ut
7t M2l X} BHEH T
1) WiZs})e] ui i

HA Med AAYE 199198 AR Ao ZAZIERES =
7HR e F 9 2AFAS Bdstd 8 REC W 44 1
FYAHo] o @ o itel ALHE 7HE AT v Aok a2 A
gAlotell A s gle AR EAAEE IE AgAEel o) 13H5<)
FUde Bufjol Bt AV e 43T 2olE BT 199659
Aol AP Y FALH Axd =wE2d IF7tdd FUF A
A ALHE FHoEe WA F

= BA(FEA B FIEA)

— 234, Y 9 SNY22FHY £54,

— SdAHA,

— A AR

—‘HAlop E= HAlotAw FYALERS A

— AR (M, A&, FA7EER) g EFA,

— Y7 &g o] &3 FNEINA(AEAL, LEMo] F)dll HE BF
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A,

— FUFl g R A,

- FUF g EFA,

— B AN, A%, 2 ZusEA SoERE Yotk

A ddtofitol]l ALEE BRG] FoA T8 A2 T
SATEEREY A5% e qABALT +9, QLAY s
o 2 P Fol glem, 1995 =RE M2 Al dUd 6
7] Aute Ak9] 7] S (federal extra-budgetary funds)®] F~U= AN A4t
oate] £Yoz A,

3 Azl o8] MY FeF/F @9 RG] FYo] He ZA
0z,

— 22247134,

— AR A,

— oA,

— EEA(AUA, AFA L QEuo|, M A)Te] A,

— 71 A A,

— AT,

— FAAANEE 5o F3=/FA471 ok

ol RAEREY FYES AY F3=/F G ALt <l
go g At 4909 7j2o] H= v 4] (assigned revenue) ] &
&g 33 gtk A AR ALHE HRASYSE MY T
3 AL AR ARt w2 ddsgel Ak

AR B HE FUILZE AAJAALA, dHEF 55
82 5 ZA7IEYAA SHALAAAAM & FFLFOE AT BE
ZA7 @74 22 B85 3 Yok 23 199592 E & A
AXNAA F BEAAY o] Quat A Atolo] E&H7] A&

%

P

17) #ik p92 F=.



M. eAoHRe]l MBSHERE 61
o] £718tt shrt. =3 199339] Aol 718 oA Aol ofd F
S /FR o2 S A AAA Y F71H U9 Aol 7hedi o
F HAAA ZAZIERANA T A F2 v 24 R AWFTL
ol A2 AAE Aoz dHAL UG,

2) 235 W

M

1991d ZA71EH o] AW wakae e 199399 A7
HE AFste] Aubd|ibn} Rk it Alojo] =Qlo] B-eEE A9 F
F71 gz oy, ol 2AZIEEC] ME AR UEY 553 A
e ABAE 28 1A F A FRYLEN ALAFH
AR Ee NE AGAA Atelo] Y AzA o] BrHA 7] o
YL ojn oA RAFATE Al it 2|l Afojol] F¢RE
] I3 e A F5 2L BT ¥)8-2 19924 ojd uid o
] &tk olelel (E M-l Yehd 98 79 A= 19959 &
A-A T FARE o] Hale Stk (B M-4)¢lA
B de AAY 89 AFY HEAANAE ZA7IEYA %=
=3 7t 5 MY F8§ RUPEXAMS 71dolaA 18l
AAEEA ] 3] ABER RS QLA ALAHo] Yiro] 7iA =
2 gogM AR g HAloldw 2719 AAEAS} HFo
AFPA Ave g A 2 AL 5 uiASd G 9
H|Fo] Wopxla 2FFYP vlFe] FokAh
oM@ 1992:d o] F A Y v HFo] FAF TASHEA
& 2z A atel A 2A s oA FY ] HFE FAE 2719 A
whajl Aol A Aol WA Qdol sFste AR FYY HFERTORE Yol
Al H At 19939 A HA Aot 2R shE v H]

18) Leksin/Shvetsov(1995) p.35
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(F [-4) SY-XYZE TURE Y Tt BEH|E (19951 BRH)

% ¥ Aot AEH (%) | ABAL ASHE (%)
RI7H1A 7 5
5 3 A 67 33
o] & AP 34~37 66~63
AALE A 10 90
EHEFA 50 50
E A A S0 50
1) olfME M-S 13%S AAlE 22~2B5%E H3ld 35~38%2] A& 23
2. p.39. I=.

Rk 1995 BAlobdW oAk 8~11f&

ZF2 265%2® AAFYY ¥Fo] 30%E AN 1980 2R} &
A Wopron, 199430 = wiAF A o] Aot FYM A sk #
ZF2 TS RolA 227%70) ol 2M HHAER]FF o)A 1970
HE~80dh 29 F4¥ AdrtE HolxA HAY. vyl
2 o] o) IAAFE v AuFR-] Hgle]l A1 Fz
AR wet Al e 2E0= HFY £ Y FYLY ul, o
A 2A1oke] ABAGNA vl FRdo] AR B vFo] PAF] Ho }XI
T e AR EA 1992~19943 Atojel] Haj AT st &g A
ZA7F A2 HAloradwolA AP AYPEE FIAIE
71ed8kx] Z3chE H7HE WE § o

TYE ZAZREY Fo] Aty AR Ateld wid AsjA e
v & wel BEHE 2AFY JoAME F Awit YA A
s ¥1EE 199499] A9 57%2 WA oA R A AF
B} v]Fo] FAF] WolHTh (Y4 (X M- #FX) 2ATY HFY

Hloll &

19) Leksin/Sevetsov(1995), p.14 Z=.
20) 19953 = FEE7L 23 Aol AR £TF ARAYATLI AT
BiEg.
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e 2 AAE AREAPE AAe UM FYHos Bl
F ok dustd 2Rl APFPY F2E o AT mivk
HEAA A 288 A As 5

Y FrE AT Didibyd s AAFHE Zel7] Wi 2AFY
o] HFo] AgE R AWARI Y AFFY HEE 2R
g AojA ZEA o) At e g njstr] ot &

dole TR N Al dY 2AFAE AgH e

o2 AFEASe AR FAHA Aol E F vl UNd EEo
ATt olEF T4 AL g AIHYA & Folr] sl
FM A w2 199497 HE QETAFAR RE FeF/F 99
o AAA st mE 2RFYL2RH AR A2 A
He wYe vES 9dsA A& sk a8y ol W
1 237 2R F34E ALY F ANAW, Axz =23
Ao 2o 54, F WY AL RS9 B0 o] A
APES Y ol2ES AT FH 9 2L AARY f oY
A HA(h A= Aot olH e A £UY Fouk o]dE A
Agte 2HTYL Y A% sl 2o EFute Additsd
%% A%l 4H(consolidated regional budget) AFololl FUFRE =48t
= BEfE 2o Q@9 &4 Rl dvkal Bolop & el
Alote] A APLAS Axe N8 ALY E G0 o|2EE 3=
MR FHeM 2YFYR T AL oZRE Y BEIY W

339 2 2245 $UNE AAE o)t Aok

2,

4y D B

L. OlFX|IES ST MEele| 27t viE

1) oA Ee] g}

A HAlotoll A el 3} ARl Az, EE NE Ade it Aol
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olAREL Ao at7I R o] FA ] 7]Zdt] HZFEF (subvention), il
HF(subsidy), 2811 X}Y5Y (borrowed income) ] Al 7FA] FE|E 1}
Fol X, o] 7hed AFEAS R #Ho] Je 7T It
Afole] o] AAEL HEZFY wi Folp?. HExgH uNFE E U L
fir AYAR o2 RE Thr AP LR o]@dAEe sFolth &8
ARZ 39 AP oz RE Y AR LR o|FAEE AMIAF
ZA AT d3Y Aot AEA ol Ao APEAS A £
Hg G feiMEy] Boks A9 At skl o4 Aboldd HE
S A% o)HAZ B3It Holol & Zeolr}
Ee BXFe QA Fsn/F wFY Awdios
73%-9}, Feba/Fel o2 e A i SHAAEAXA o 4

B 5 A A% Aok a2y Fxke] A= obF A
3] A=3}t HoURA] ot A Fe=/F mih o FH
7} A5t glon, old #aAME AAE] BRI AX Fr} A7)
Me Qurd oA Fal=/F g Ao g AEEHE REFY U
B ARE FHOE OF7IE ok

ool (F M-1ol RFE AMY 748 AP Qo idst 2o
AF Abole] o] AR E 9 FRE HHZEZC]F}F o]l 1980 IR
)¢} HH2EZol7} AEQY 1980 Futol= & Aolg BilH =
1980 t] Eu7HA] At 9] Folle Dl de2 7B 9 ojd e
o] 5~10% A=S A3t UYL, 19809t FHEEE 2358 A
el Alo| A At Abo & o] x| Eo] A7]7] Al RE oH, A= 1988
d 89 de] Aol At} Aidat Alo]o] o]H &L F3] wln|E f
22 Z450 Wyl o9 2 Waks H2ERZ|T A7 FA
Mol Ao e Fode 7RG A e & FHES F
=i o

——
=

-~

21) AAF L Bego Ry o A4S AYY £ 7] Aol



0. 2AlotmEpel MBI HEHIE 65

AR WA OIF ANotARNN 2oo] Delaish gl A}
ool Paizl o AAZS] WAL AFAA A LA BT A
2 opet, oldAE] FAol U FAN YoM Aarich 4
BAE Holxm itk R ARE Fol HAT & 2 vEE 1993
A% Al 54 FA) 19%(GDPe) 35%)°] ARaHE 57%
o] e ro e RSl oYl I3 4 LOH, 100439 7
£ Agelat 4509 229%(GDPS) o 4%)0] Gk o 2% £
Aol ROz e Agel o] o)BAZ FHlH FUE Aoz
B2k, Weha) 199395 1904d8) A% 2 AofolA) el 2k 5]
F YA ZYE Y o HAF] AT WFL AHZER0]7} o
Ao Fad Aut 98 Z79SS ¢ & Atk B B AR
Aol Soist AMARY AA Fd F WEFY B 245
o Mol T Lo Zad WY AYLo BN o] FFYTo] o]
A 78 Qe AMIE 19024 oI F HAlojol X AR S,
24 olu4Yel 48] 2 FUE R T AFD ek

A AARAA o1AFY ] ol FrHA B AL $4 o
Aotgal Sobiix AR A 22 A & A4 ok
oF Wtk TAY ARelE FYE TP 295YS B S Bl
A AU A AU ZASE 2] EAAE B ik A
AAE AEe 2T FE UAND W, 19924 ol Felk 0|9} 2
FYAARY ARTYe] ABAE O )4 FEHA RalA B,
G FARANGS Bo2 Aze A7g) ZARNES s
g ARARES ol &A7) F3e] sehl Hich olH e 4
Pl 2A AEE Y PAlokd 71 FAH T 3o
A AREAS AR SRAA Aol £3o] Ax VU, EA7IRY
of 2% Az APEAR FHo] NBIYS FRUA APA3

_4

2 e 1o

N

o

—_—

e g o AU Lorfe o
N %

1

22) dlE&E50] Lavrov(1995), p.2. F=X.
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te AR Hale v FANHAT £ AE A EF
S A3 2pEH O FolFo BN PR ITE Pad 2
7% (regulatory revenue)®] H&o| 3} /¥ Aol o & wAjAQl =
oA Aol dbnt Aol it AA Alole] AAA PO FAEUA
A5 e Aoz RE Y] APHR ojHRAZe] MEAte AAFH S
A% 24 FE 8L I3 & F Q7] G o} 199334
AETYY it o] S Ao RE Y REFOoE TGt Ao] 15
AR dloll B3] 9439} 5 oje gt xo] 217HE BoldtiE ARIR
o] RYF= A A A2 AT A HIHA 6L 43y
3 o] gjAloldtollA AP EAS) Az Yo sdsfor & 71
ZE2AA A7 Ha Sl

2) HE2g Ax

gjAjo}e] Aube]Ab7| B o] whel Fir l Foll ch &k AF Y] wjE
HHE 7 /A o]AAE(RERFY 1RF) TN R2FE A A}
3] - AA A HHYEE F5IA & %24 2 AR Qekd =2
HEo| tair IA7ITHEN FoIRE BHEOEA, ALY Hae
£ AEFAE FHAI A BHog Fojxe uiFy Py
th. &, gAjotoll A REFold ‘A Y A% A& FF
olgte XEAQ BA S JIX uRFE 9y o) Rk A
Ag 73 itk 22y AR Y] ‘Fadwe] AEFQd tidk A
A VEe] AR nRhEHT o] 71F0 &) AHFE mEFo] A
oJFMAES] YREA A FJPH7] A)FZ AL 19943 Fo] EoiA
Rem, HI7A gAalotolA] 9 AWAFLZRE 519 HLAF )
Folx e o)MAE 9] of Awre FAH A Ao I BERE

23) Lavrov(1995) p.3.
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= Ax & 24 Hojx #Alo} HolA FRE HEXFY 81& 2
Z3 e ABo|h 2y ik e AA A Aot A 1992 o] F 1994
W xuhx] HYPE BHERFge 4T FE2 99 22 583 Z2AE
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AHQ AHFAYY BSES FF3V] Hde 9ETLE oF 9000

& F2& 2xaom®, ojplix Aoz RE e A BEFS

25) 1993 #jAlo} Aeliby 178 Fx. /P8 B2 d47t B2E 22 gALg
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= E Aol dg &S ZAsed oA wi7hH 4 (parameter) 7}
gt 71&9x ] BAPXNEZRY i g AFGHS ANA ¢ 2 T, Vi, T
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A3 A& Go] Fof A o /E AFEL 99 2o] FAHoZ 4F
g 71EE 43t AEgo] arge Aguide] Herte 88, A
Ago] wg WRFY AL ofge 222 AL F glon, o]2H
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needy very needy needy very needy
T2 15942 - 17317 -
LR IM 1.4056 - 1.2414 0.3596
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24 BFH o9, o] & FSR 713 9 F ‘needvdl €3g I
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7} ‘needy’ ZFO &3l 187H(16+2)7]— very needy o] £38t¥ = v, &
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A5



M. sixlobmsRel MEERE 77
(F [I-7) U5 2EAY 74| Bs}

1994 199%
F AR F 56 78
‘needy’ol| T+ & X% 38 24
‘needy’$} ‘very needy’ol] FAlY] &%
A% 16 36
‘very needy ol £38 2t 2 18
&H: ibid

it 1995“‘“] 9= ‘needy LFS 607H(24+36)E F7HAIL, ‘very
needy’ L& 5470 (36+18)8 UIE Zr)elE v}, o|F 1871 A&
‘very needy oﬂu} &3 A9 22 (E I-7H& & 9 1995392 1994
dol) ]3] wRge] FEAGe] M ealopdnol A 5671 oA 787 =
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33) Zerezin(1995) FZx.
34) V. Panskov, Econews, NO.20, Oct. 1995, p.1 3=,
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AATAANAENA HHHA G TAE 73t Aok oA & A3
& gAlote] A g JtRvhe A Fesrz 117“547 Ak,
AF7HA] AR A ] AP BAsA e 2A7IRP 20
o 79 SAAPAAABRI FHH Az, AgolirIEYe] o]
g AEEo] AR A B E FULE FAH g Bolth
TG diRE fieoly ARe XA IANYAXNAAY Rk
AA AR £49 15% = Zr)A e FREXNT oj2jd o] 8
AALAAA o] A 2ol A AABhe HlFE F3] Hot o]59] A
AREE RE ofF njud &0 wFE23 ok @3 Aol =
718 L olE FAARAXAE] ¥ SFAAERX AR o 3t
Augol F3 FxulolM ARHoE NEE AT & JEE st Q)
o, ofgg giie] He 2AY FYL AR FddA Az
HlFo2 wol A ouiyt ob®. wekr st AR S AP
Ao A tirio] 49 PFGEHRA FF/F(AYTETANE B
QLR e REFo) Estal Jom, o] A S AEFAAA Y A
Fholl B g o x 1AY AEI i 2 FABA G B
2 A Q) AR o] AEE T M =i Atk A2 E0] Aol E
SAARAANAE S AFAREE FA717] 98 ol5ol thgt w4
ds 5 N2 wrF Fuge] A4l e 377
FLTEFAZE obd AR AR E] Hojol Itk FHe]

37) 19934 7129, #AlolollA FAAYANAR £UE 2T FHE A0
it o4t 10%0] BosIE Qo] QL. Leksin et al, (1995), p.9l

38) Leksin et al.(1995), p91

39) Leksin/Sevetsov(1995), p.29
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AF7HA] AHE AXNE 1992 olF HAlopoll A AP EAA =S A
3o F2 Ao da AH(FEEF @) Alelo) A FA ) Hy
EA T XFHAS ¥ AYAE 2okl B3, F o A&
o] At Ee AN UF Y R &3l sl da e A
AL Ut ol 2 7‘1‘“2117&?-4 FAH AZE T 2

AREAS AYzAE 27 B A%l Qo4 A

7249 2FRE oPlske 22HY Lu sz AHE U
Fodo] AN QAR AN FAHQ At AR 2
Aol F43t A Aolo] 271 J9) Aol thstel of

AT g AT Z27F ohd=x) G ok 1992 ol % gjAo}
AR At e Fo)7] A8 FHoR 72U AR B
ol o) APFRY LBIAR LF AFAS EoFE AR 4
20 v}, o] A} AR FrIE AR vl FhHo2 Sy
A FAck o] of Aol ojdE YFdE A w& - B3| o
3 A&7 o] WM AP Re JFgde] Lo & EolE
w oole} HARzEe] AFolu AR EGAEH 2L 2 AR
o} HFGgel &afjof st Tokw EFH O UANTH 2 Aot &
HARE oy F &AM HEel 2T AN WAL BN

AL T st o] 7Y T BEE A=seHA] R e @
NAQ ZA2A NPsiyom® 1993~9439 HREA3 A=
A&A§ AxAe] A A AFFY wETe] F2 GFo 2
24 ajotoll A Qs u Alo]o] =7FYF-o] Hske Tad Al
of #so] @ A obH7A FE3) AxFHA B2 FEI ASH
of &3 U

40) Wallich(1993), p5 F=.



. eAAloHmRel MESHERIE 85

NFA AR GTIGo] ARSHHA FE FeolA A
AR Fmel Be o] AW BRel Hayshe Aol
#3 AREDAEE A ALEe] 421 27 BAALS e 7

249 Fojaglel 93 ek
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V. #HE o BY

L A oHRH BRBES BERK 1R

Zrldabe] BAL & Uk X - A FBe TRHoE AN
 EE dth AF7A A& BAlofdy Zrhoate 22 2 A%
2o A3hs 19924 o1F HIAR Aol Fx|, AAH Ao A
AR RE7)2 o}F Woluhx] Ratn Y& Falo] RFm o
o olajd He7A AAL Zrhdare] Fre 2o Wl B o}
Ugt AREAs AR waky 9 AFRAAL] EHS Fa)
NE g 4 o,

1992 o] F AF7HA] lAjote] Frlel e F9), NEo] FE T
zo ZWoM BE e 2L RoFT Q) 19924 o F H
7R AR F2e) FAT 950 tRo] e 2udME F
A ZANYo] ofra A AL AAFRe] ERoz A 59
Qo) 27} Ml A3 WES Holk Bbgd AUt & on,
ZAAZE 2 AT 7IFESY AFFHY o3, AAPA ] v)u|r}
ZAFS ZTlo] 78 Fhalo]l B Yo}, olaAAZ YoINE A
wAQl Bolol N FEI FA3 gashe 71w B3 7AA A7
A2 9] AP 2 HES ARG ZUAA ok x&7av} 7
% wRsnt 2y 34 - 2Rk t3 A3} o] $3)8 A
2 27t 2O ok Uk ul, o] AA BAlole] AAARIY B
=713 A3 wdshs datow mojuth

19924 o] % HZ7A A&HL e Aok YFE AFH R} A
Zpdozt AMATsY & EQoz olsgolo} & Holrh galo}
2ol Ak AAle dAxE FRo ASH ZadE Bpatm Gt
9lo] o WE 2 gagozsd B Jded, ol#d ogits
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Ao Far TRACZE AN Edo] o3 YaFdFo 9=
oA ZIR1sta glon, Rt} APHozE o & AAEAY T
I AABAF ] nu]zE o] Ha ek 1995 de EoiA Aajole] A
A7 ok HFE o7t ZhEE dAbA Rl FEE A FaHT 9o
U, ORI AR o AFARRe] gt FEo] siEel s mEET e
&%olth.

gAlotoll A HEr])HQ dikeE AAE & RAFE TAHA RKEY
o] 3ht& oln| Medt Aiterlge FEEE Flre wES 5 gl
HR S ZXE @A gajololle Aot 500 Fofl @l o4t9]
7IgE0] EAstH, o] Azt FYTFEE HA Frldate] Hurg
I A ol g AV gE F ARTre 19929 AFsd Az A
A E9d), FREAEY AdA EE AY FHYEL ARG
5ol AFHE 7hed AR AFNEHYo] AR EH R} o ikatztoz
RE 2A B A BAKS 2ES] §13 BEHos Augn w
€ AAAY 2HE 53 o]E 75 HE4th TS qRiE B
T obA 7R A FAH AW RA FEEA] &2 YE oY
g AN FEL oAbl 9% AAZA EAS ot o] A29)
F7FA| A (shadow budget) 2274 E&)2t} o|FA F B o4ty
780l 4, 93 £ %R 1F wat APHI SEH T S
£ ARE Ajote] Z7bdlal S8 A7} o}A] Y E A=A 7]k
273 23ta ke A& RYFE 3 flojdh

Iy HZ7HA] ejAolol A Zteate] & ol By S
BAFE 7Pg S9E d2e S 22 i8] BaTES Solok
& Zolt}, gA|ololl A= 199292 1995 71A] g drbefl Akelo] &)
2 YA oldo &4E Aevt ¢ WE fislen, old we md
Hole & (S 37HY) o] FE LA B &3k oite] F
g=lo] stttk FRAAAANYo] AFd 199239 A AHH A 2AA=
o Aoz st Jutr] e HIREH 71 @Y A g o

rir
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8] dAargsio] o]FojHen 1993d% JydAteke 271AQ B S
Z07 931 39oloF 93](PGA] FH3le])e] v|FEE ¥ B
9

Fol] AP RE JAAES FREAeH, ojFo] ofsf To MR T
B8 A (F7HFehel o) ARFEASH AT 199439 BeA= AR
o] ejiigto] o3lo] AEE AL 3o Fo ZNFEY AR
A Q-2 AYER Y AHR grigdet o2 oA
ol 8 AL ofa] 6¥°olAN L, 1995d% ¢t AA] ]3] 29 T
ook 3] (F7HFuh) oA FHHT o]FA FAEE FoA It
Qo] mhAHA] ZHYA 7Hg2 o it o A 7t Awol
o] Fo AR R =TTl AiQte] AXH FA o tf ol HoPr] W&
oltt. o]} 2L AATHAQ] AFE83} tlBo] Ak AR A
AEE I sz o] B os ool 2jAlobe] Rt ake HZ 7}
A Hzo| daietz YA E vind of gHd HAE BoFA Uk
199339 A% ofatete] AEFE(18% 74 FE)d vla) dA Y
H(3BZ 41 FE)L 79l Fulol e, 19949 Folx A3
N2 o abetol] BlF) 30% ©)’dE 23U ol 3 BAJo} T ike]
P2 82 oAt dHE FoAF A5 HotE oA e 2
A 499 svrx: 2HEah

7oA A upe} o] 19927 Aol M= AR EAS} A
Zo st Fatdl o] Aol ojgtovt Y AP EAATE o=
B2 v EAHEE ¢ o] Hrlo SHdME APEEAR
o 71293 H ALY AAd R ofH e mo] A&HHL Yk
& gArjote] AHEAATE SLIA FAAL e A= 7P
fiate, ejobe] FAFGAEE SUH ] ABEAAEE F75HL 3
£ Aoz ¥y Iy gote] I AARAART AAHeR
= HE 5d Az ¥4& dea Jovt 2AFAL] i 9
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£&9 Hlgo] wid ABEAAU, E Ag AN Y &S
o Adgolu}, 47 AA FA9 A-EEE st 3lof BE AWE
o] ARFYLE TEMLE Fiste L FAISL UL, oA AP
A 9o 2 &0l mEgd JdEsta de § A 18 &8
o ejA & Aolg B B¥ ozt FolET Ha 2jA|o}e] Al
e oA AE AEY AP Ui JE4d JRE Ed=
g AFFA] Al 7IEES vhdA] Xt gleng 5d9 AL
FAZE F73n e 7P & SR MEA FU9 255FY
YEshebe 298 ¥4 Fsha it

o2 Fopi oMrct AFEAARL Gl AjolilN HHA
Y e 7S AREAARSE AE Age] o @A M3t
A dle 1= FAHQ ARtolge= o= UAT, Hrp ZEF
o2 gajolehs AWFTIIAM AE Azt g B9 At
7t B A% FdFolgtn Y 4 A& AR Ade ddl Agn
2R gajote] ARAAAEL 2A P AXA ¢ USd
e A2 FEEEE olEL g A - FAHY F719 9
8 BAs o] gew, ofd met ol5] AelF, FAHA 4% ol
Z1Zshe ARAES 2 B AP eHS Kz Zolnt. mehA] @izt
el o]& AEARA =7 ts) @dg dH A 71ES 7L B E
2 7 dE AREAARE FEeT AMAE we ol AR

1) 2AJoldnr A FRAF V. Panskove] BAY, Eeconews, NO.20, Oct. 1995, p.1
Bz, S0 ARRPAEE BE ZAS QU Fo HEAR(ovn w9
E Aol # drt 28 E #EHB (common tacx)E UL Uth FEXA
£ 71 229 30 24 AVZEA, WAA, 37T ) T
ZA9 #9& A vg o gl A F, SARAAA Al FY
sl 2R3 A AS 3 A 7ol A7E E0E sl Frirt
1909 ZA%Q0] A2 5% Ba o f2 2HFES LB Hindbuch
der Wirtschaftswissenschaft (HdWW ), Fianazausgleich-Deutschland’ 3.
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Eosih, g7 19929 olF ol T4 Ao AANRY dUF
AR 7150 E5E FA FYAHe] 43 I, BAY
59 A3} A2 AHozsE AAA AHo] AYHAA Ay
AR5 Aol BE AHHL Ak ol T FPoIA trksel A
BEo] 3% 4 Yt FAHY AZLAAEI A7 ANHE @
SRE ge ARRest BT Aoz nolr, ol ARHE A
uh ajolol el HAH el gfTsiolol & ol

2. H29) REL A% mk BE

199539 27t At &89 Ade obF A FEMARE WAL
IR E Goh AF7HA EHF AKE AT 9 grobe] Frtef Ak
H2E0] oy 2ol A3 ALE AR E FAE Bolx Utk
gt £ ZAFY JofA 199592 1992 o] F HEE AA
BYCE dlaker XA AYF FRE A83 Ao = o 4
AR Zo 2 ZEX A AA o] ¥ A 1995 F7te 4] F
AR E GDPHY] 3% W2 HJA] 1992 old HAXAE 7153 A
2 AT Y. o 19959 F7he IRt A AYHAD o4
Zpe] 722l GDP Uy 7.7%E 4 LE & FRolt} 19951l o F Al
gjAjote] Z7ldate] FRAR S FAE Hole olfre FART
T HAlolRA7} AwA oz 24 HAstE| o) rty] dEolt. HZY F
AZo wr2m 199500 Ao AlE 1Eet A&H o A
= #Ao] A3 EIdHL Jon, BE/MISER A3 ¥ FE0

71E AR A ZHasta AT, o]FA Aite]l EHI EVMESE

=T

2) Goskomstat(1995b) 1995 11€7tX2] BAIE AR 3 AY.
3) Alote] FA Ao wEw 1995139 GDP+ 16592 FE2 Hdd] H3)
4%9) AALEDALE A B3ATE Goskomstat(1995b) p5. 38 wjg WEF
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o] ERPOEH A% Favt AAT BT J¥AFe FRot #
o) | ZXE B} JAXE FRE AT BHE FLOBH o
Aok Zrld e BAS FHE Robtn Qe Aol
SAAE S oo S-golehs ZRAAE 19050l R 71

T AUSAE ¥ 4 A5, HET 9 TE A2 &%ur 2
= FA7H A% A7 AloF YR 1995
Ao AE02 DRAIE F RACTEEEEES A9D 67 5
./.":

o

ofl
&)
Ho
op
2
L
2,
)
rob

S % FrIES I B Iz e ), oe
A715-¢ Bu st Qb Ao s Rt o 2ke)7]

PN

x| a2A dolEoA| Uty o]g o
Bo] 19961 @rbelto] 19951 12¢€0] 2jAlol 93l Pz M
Hzz 33 IAAYET} AAEH ] Aol dubdatete] AFE A% A
ofol A} F7AA £} HF S Folrhe bl UoiA AR A efn| 7t
$ 2 Aoz wotsaAm 9k
1996132 1xgoj Alete] viehd ejrjote] AFEFAE HA| 1995
de] F4& atlg fAgka 3ol o] M= ’-91

18
>
2
H1

7} AN s I vk B A Qe itah Apgel BH(F 8= /F)
o) M AASANA 199493 AFo] glom, Arelata} Aot Abe]

of o] BYHE 2PFAYS] TRE 199493} Zo] BRI, &
B, ol &, JNAEH, FHEFA L EXHZ W) glon, ¥
Hl g olME A WEo] gl Aoz v It aRF X

£ 28487 B0 ojshd 19953 B¢ AMAEIY FSES 125% B
2 339

4) S 29 7189 FUFE 9A] 1955395 oF 1202 F8 WYY BeR
239, ol It £U9 oF 36% £FLE 199430 HF A3 R
olA Aot} Goskomstat ibid.

5) thit 1996'd tejAletol M 1995\ o AlQknt @] o] & AS] BEuWE( A
it 13%, A 22~25%)0] BE3] AAEH| AA ol FF olaAl& A=
o] ogdrt.
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FUHE AGH o]59] FAHANME 19960 A AREL 1995591 A 9
F2 WEE Bol o aFFo AF7IE 9A € it fle Ag
¢ T A9°. 2y wRge] AFiRe AA WA A 15% F
To2 A Frlelen, 19969 %E wi g AF7IES 1998 714 A
S3es FouH o] Axe iy (S =R e AL Al
2 ¥slolt”,

T2 ¥Walel A HAo vlF] FFo] FEria S ¥ ol
Q&0 oAM= 1994 Fofl BAE AEEo] & T2 HE]
glo] frAg o2 g3t Hojrta ok Egh =yl 4ol & vl A
2, BA FFE FAH, AFAA Yol BHAA B o) 199639
Adpeliietel Y §-02 Hol FF 2jrjole] Al A& A A%
HA"E HA=71HQ EFA slolv Hap sk Aoz A48 &

o HYste RYshe AL FE ohith grlotel A, AAE oMAE
g WFFolsh AAAAAR Eisle] BHEA e geolne
of ¥ 4 Ut Al +§ % Axe P T 7
gl A4 5 Y Aokl B, AAHA W] Yol w
59 % Atk £F YAloks] B Fr AR} oFAE A
AR AT W) FFAE ARH SHAN H4E 3

(2]
~
%

lo My o rir A rL

o2 ALFAFA F ‘needy’d] AN e Ao
oL ‘very needy' o7 3 F3le AL 1570, YAl BF &)
072 25T AFHE AN F 7570 oth 199539 A9
TAURE 42} 2470, 18709k 36700]m HA ABrE 78/H2A 1996
37t S & & Utk 199499 A= 7770, 270 1670019 AA)
= 56709 Estct. mik p54 Fx

g Ao} Aol At 24, 25, 26% F=x.

ok
=y
&3
r3

¢

L =2 oft 4y
o XN o R
o
o

8:

& 2 A ok

o)

)
&

s

7) 19%



24q 549 ngol d4ay.
ke ARl Aol 2l el S - AFANH ] FEABE of
% % 9E e Aol 91 e ZATHY FEH F40)
wolol ol 4 i, A4l =HRL e 2ATES A
e F2 BABEL FA] GAN olaAS AMIA 5 Fa
AQZA AE 2 AASAS AxBalAE 2 o), 19964 ol
2 2AE BYOE PEHY AEFPo] 9 Ao AP o
9 19961 Foll o] FHAA o) eto] A2HY H5Ael &
1 wolobd Folth, Ee Hzo] ZAMES A4 o7} ZHXA)
Bl Bt Al #Es Basteld A8 Ex AHEAH
B2 MAHD JEdIHE 2 5+ U5l 19969 689 BhEF A
A% 9Fn 49PA % ANPAHA SRN daxze] 72 2
FRE AZAY FF5AE &2 Ao2 wlt 53] 19954 1280 9
& 34 A HEKD BEBEK) SAE oIF d Aok F¥ 94
REYFOR ANSHe AL oln Uk 19969 Folt U
ARG Relsh AR ARl o iAF o] F7HY ThsAo] oln
Wuch gohuelnh olgfe A7t Aol $744 A4S 199692 A
of rlelate] EohA| G $FEE 2UY 220% 48Y Zo)

—_—

oY g
'y

=

i

oL

& F Sle 8450 EAEt At flo & RAAES FEHA

B g o, mizrde Futel w
2t 92 JAsA L e AsHEAYG gAEdS aRHoR BAT &
R A FABFY FFAR = AYE HEFY odrds 24

8) Itar-tass, 19964F 1H 4HF 'Yeltsin rejected VAT Law amendment’ BT £%E 3

=x
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& BAM Med ZAY do2r gL REGA 3 - 598 5 g
of §l& Zolch Fidd RAY 2Ajote] APAANAEL MEAH A
Bede A7 W AT ¥ ol APEAARS ¥sle RE
DLFAFAES HlF olai7} 2HUYSBR o] Fool A9 A=Y
< 2o F71He2 JPE F 5o I Aejth A gAollM e A
FEAA R AL dsiy 438 gelshe oY ARte] B3
Ak o] d AQtelle AFAF W o]HAE] FRE A F
T W EAL] AR 9] EFAE Adst U ARAE =
g & UEF st ALY AYAREE F71H o2 Foof doe
AV e, A BARAHL] FEE Gr1H o2 AxAsS Ay
ol FAAR BATHE V128 AuE olorditte FA7A 7} A7)
Ha e A4 vl FF gAloldlA Y AR, AAAHQ 33 Al
et 8 Alzshe 2RALE tE HZE AFEAREZ Aol
A=E JhsAE wWAlE 4 gle Aol

)

=0

)

)

9) Khakamada(1995) p.2 #Z.
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(%5 1] =Xlobe BT Mg

1992:del] A RAAA L] HAAD NYPoz T4 2ol 9]
N2 ZAAEE HIA MERAY A, JAEE 2 dARA
A FEHQ Bl glojA s 4, HaH o] gon, 22 450
aF¢ AR AY AZE AEe] FiHrx stk Ty 1991 T
o] A=l FABL e ZARAY 71RHA EL ol ARAAE
AR o, Jrjole] M2 ZAAEE 25 AP B A
Faooe Bt & AR re Aoz Fridh

3 grjolo] @Y ZMAAE Z APAReR Q&) Ax
Aol Ax, 2 FFVE UF B AdFo] B33l ag
AV ZAPA ol 71 T L AT FohE Fa glck
B3-S wm ok @A) Aol A HEHI Ye 2AY FHE A
AEolA Agse A RV 2FH U wE AgEz
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() BAlojoiyel B3 Tl X ARee] EF (19951 St BK))
5 = FANANEE | A& A
JAAE Y7IAE ~30% AJALEEAY
MALEA Aas 12~30% (91.12)
o A
Agolg  [ddl olg s | TR
: s REPER e
NETE 2 I EEE S W e
105&~176%F EXALS-EY
3
EXA EAEH (h) 2 b (91.10)
QA A
AQAIA [RENANR 0.1% e
Raag ABERF Aol G2} oFg | ZA71 24 (9L12)
EYSIATY = MEA w EA — 409D Fo - S
OO:] )g‘—vkﬂ 00:’ ToY X %\_ 3 40/0 (91.12)
FEAUN |30 0y me AR | 01~03% | oo
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EW g9 B on Eﬁ%ag EJ—I%‘
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254 Qe AIIEA AT | wwauoL2)
W EEA AR 2 ZEEEPA0E 5~30%
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