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A=E AT
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2% 2 AQA dF &54 FY FAZE AA «dilede 3
114%% 2Aste AoA vehtko] S7R3FY P29 v5e
FaERell wiste] @R8] Wit

7 AR BRBEH TN $ALREHORIEY YL
TN 71el RS XTSI, $ARSH DA9FY ERTSERED

5) T4 AULEA A7 A7 2R% 27 e P 259 B ohg
259 F7(222F, ¥, AR L 78 £5)9) B3 22 e A
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A AESA ARFEAY 4P B FAAAUH: A BelFTh 7
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EapEEEQ 19899 7R Y FARES HAFE S & 1-D
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- BB 7Y 1,109.2 276
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1) 2 gas AP % @ A
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T AL
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Aol AiHe FoTE votd £ ot

Aot2e BRMES] AHEB S B3t B HwHBY AFdTRE
ARk Y] HBRERRE A Ao)HE Filo] noFr) FArnt, HH
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L 2RH A5AE At APFLE A 80% ool BA L €
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19803t R 5-E HEREtOIA AA A3} Yoty migLREe =
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SESEYE F =98 42 NYEA F W SERbY 223
o WS FF)e A A7 E§ AL 198749 APE “BALE
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333t A o] ol 9%t 71 AW Fde= 7IdEEY 584 A
9 71d38kz] XA L ZAAE SN F7He] EBFER A AR
£ A3 BHFsL AAG°

o] Al7lo) Asfoll A BE HRAHESEN AAN S AL
Sz FART ABARREREY i 243 2AAEI HE &
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22 FERE 30%9 GUAEE EA S A, T wEHRH
2 gAoldte] o] &AA] MFo] Yol kg A s Jo. 2
gy A SEAERKHES 54 2E BHRY 4FY A5
7} 443 ol AMert 3Hd, FRFA e FAF SEARKETT 2

6) Jeong(1993) p.208 H=.
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AR gigiol sgE wel Ao JdFAEe] YYFo2H R
o] sty o]l FAHe AE BAE] H3 AR Aol &
& o]FA AxdMz AR FARE A=7F FAEHL Ak

1990 3R /o E EWHRBOA =8 Az A7 A%
2 39 T ol RAFERIT AR BRI F3] ATd
Bt Bt KEREOERE Y oFF W AlFIHYS Aslne AL
259 sige] &34 Utk A2E AEASAE 19800 T ©]
T sgd #RAHE T 4T S IS Fo2A FrpEde
FAE AQstae wigoly o|ALE 5 BE 7 KAME 48
29 MAE(15%) 22X HLH7 2 Foan LEAfERERT AN e
A&e Ag3ted BAME 229 1S ®sin Yo

EBEB RS 2ANZA Ao = 3 Y713 Age 1991
Z9] Aol A (sales tax) EYolet & = QUth A& AAD BERHEH]
A Mt F8% MR € 5 UAe HHM(trunover tax)E WRE
o =g 7Ide] TER ¢S B o}, @K N AL A
WA o] gy § I7tl T BEM B 7He AT Yol o] &)
7R HRBGEN HE 35 ¥ of MFoA e RERY
MmMEER, Ev AR 5 o= Fue MERdE Vg Qe 5
g ZAA =AU 19903 6¥9] 71AZAE MY FA 0 oA E 7]
E 2R 71BSAHS adE FATA A ¥ A AQf=o] A
HE e BREAEE 2 AfEeE o xR HAE Fdstes &F
o] Ao 232} Fo]of 1991'A 190l BEFAR(Sales tax)7} £ 0]

9) BEBAA NN oA AZAAAANNAY 22l 715v| 4o} B A}o)e}
€ 9u7t A9 o
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BE MRSt Aol Aol did BRI 5% GdAHEE T35
7) NEEgT 2 oW =98 WeiMle 718 £2RRE 7AE
A B EYel het B2HQ AFrdde) qegE si=F oM
TaE AR AAF] A¥E grjdhe AL ot
19909 9] fgmmt: G Esht 5718 A @A) 2AlotelN
AL Ae G R HARTT =JEAThe otk e sS =
7t Adetd EiehlrE PE1dEe] A4 il - WAS 9 7 3
=5 viHo] 7 Aol o] MHFAL] wjgo] AL F Ao, 7
Aol MEe 8 TE5E Wil - @ARYE RREES) ZHR 98]
€2 AgHe Ade oE AR ALHUY. F AR FE
e =Y BRERAT deugs 2e S Fode =7teA
Aote EEREHEZT S5 2 ARNenz HE7Yo] $RHE 3
oo ERHHT BATS Alole] ol 2= Adolds 7t

7} %k o) o] Ao BFolqn.

2. ASHERE WAl oA MR EATE

AR ARG 21014 19803 ERE 1991 d7bA] o) ZANE 3%
AL o] Ay AAV} Hit@EH FAECEEZFE fERYy HREEE
A Hake sHeH, oled S U] ZAAAL WSt ofgA vt
Fol Herte RAEH.

Ty HE7kA) R SEAHSR ol % 2 BusRME &
AstAgd Zrjolol A 2 ZAFAY =Yt Aol = FERRAlA 2
ZANY e 2RHoE tdg FHeYsd FHEA 2 AU ul, o]
E FAEG gAloldM HIZZAA mhigEEetlel £8890 AR
£m3AY ARl 71%d.
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2.1. EMRBIE WE2| WHERE

) A= HRHES 98 d=Z2}o kM

vaEKEY HRAIE S £8-2 M WEkpHEfIds 2EHoE e
A=F - 71€4 sti72E A E 3he ), gAjotd Ad 43T 3
AL T2EF BAA TN Y ZAGAH L oj9 L 7RI}
Zoso] Atk #HA @ BELESY AFEEe 2F A¥E BA
AT AFE T PAHL o] 2YEL FVIHEY ZAE EFHT
RE AT S #UAoER Ay 3, A L @EEY o]
Ao} FRERS RES VRY 4F AW, HREE 3 A}
& 2939t 59 EEE U2 SARA G AZBAZY AA
@3 3 2L RMmEHRIT 2300 EILES S HFEo
=& Jdestd oq2phe] SYARE JHAw EAE o2 AFTE
TIE 7 UE ARV FolFoEN gEENRES AARFS WX 5§
o, ZABHY] old tl-g3te] ZAPd A YAz HH|
oA FEH BHEMHES WX HREHE 7S, 2887 9T P9
T7H T2 B2 A q3te EAECIH, Yoyt ojeld AZE ]
o] 8L &0l A2E ZAAA AAE ol + Ue MBRITK
ERO FH g 97|30l AL EAVE ofrt. o g AR
-T2 vHle N2 HRHES] 98T EHS At & Foir}
2 Aot

M2E ZAAAY 228 &85 A 70 doXe ARt
R 718 AP ST ofzFo] St Ao ok MR E
IR e o) RS2 AP wEHE ¥ ol ik MRE

° o

10) FEERIA HMRAEE (tax industry)0)2k3L 74A] BE) 9+ L, RBL 5L X
el ZHE ZAH-E Myl 2Role 28 Ax fith
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So)7 Ze] EASE EAl0l7] WEolth AANANBII YA S
Aze ALY EHA AelE 4 olsfaa BY B oha, 1
wol HE, Bk 5 A2 ZAAEY $80) BaE NFE ALE
of %) Rrks AME A2E ZAAEY 80 olM 71RF
o) 2Q1e] shjoleh,

2) ExKEHIS 556t B nm

gAjolAS BIRG RERFEE S T8 AZBAAAZ] k= ¢
A BAEEAI LR Aol ZA E{EBK (liberalization policy)e] 4
vkt 2 AL AR glolA 71 SYAY AAT F
AZE B WA R ESEERS] A drrEF ol BAY
A9 7184 Fol HEE st ANEAE on|dy o|g Tl &
E, KK, FiRRE, R, ¥ € %% 5 < o ZAEA7) o
of ¥ oA |

Befbel w2t 71Ee] FEEACE F3HEE ol BEAT BRA 7t
4E A gk AW MRATES AT =] KMEe #TE o
ol#l g il AFL Tl AR AHolth ofn] Ao de dHZ
Alope] Z4E AR vhajoh)ol 2E TEEARE AAA
719 AT o] B2 FAERA olHd HTREEHS SHE
Fiste BA A EAQ] ool fpiwEd o3t =UHE A
2E ZAAESY AP oA T et RiRS st g AMd 2
olFeS A< Aolth

oleidt g9l AL ke &5t2 Q13 BA e o)
o & UUdS FE T Uk F FRAAA ] BEM IVE AL
oldl& FFo i Azdo] dgrH o F4x7] viE uh °lE F

11) B3 1993, pdb °3ts F=.
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3 INES] M2 ARBEGK AT vERH A7t F71sle oA
A9 A%E FAE € ¢ Ak 53 ofF 759 Ao BR %
f¥Eo] FEEkEy AZAA S dE 23 HAY HAlste AQ2e R
£ F71 AT KER LolSolA B W FRE Alolo] 2AAFo]
AT 5 den olg T BRY ¥ v A3E F Aok

3) HREHES] 5Bbet EFMMAMS 25

SAjopantel glojA] fefitie]l Y 5 ZAA=S N ol
8902 Ag3e E e FoT 24F 7|89 FEHAH BAA
Ao ekt gez A3 FF oA Bkl WiES S vhEo]
dojurl 431, o|2 Yste] MRATE ¥ ot HMREE A7t o
& w27 Aok Holth 53] Alopdwre] 3¢ @i To B
€ TASE HABE L o) ATAAGA Alojo] AHWE S EA
7H QAR S8 FEHA R e BHo|BR o3t MR
o £ % Bk EEEAT} oA FAF T o] He 2
g gt 3 54 I/71g N B, LR, BT
&f-ddd B oEol BHSIE 3l olE2RH Rk AFEA=
AF rhEE o713 o

2.2. WA FEMUE| BEFHM

A% 2L FojodEdE ETEAL AlodEH 2ol 7FAYY it
HER FHIHEE7 LA 2A FZE AGd AN AFBAZ
o AAAEE e AT YFEo] BFHY 249 W, oe
wigflol A o] MRHET}T ABEAS SIS H 2L OE 1EE
57] oot

BAAA d@7)d glo} HRHES] MEHe AT HBEHES 7]



26

289 AHSo] Pk Bk, ol 71 EAY AN ZANAY
Ao) £948 © ZAAYE AAAA) Dol A3k ZARol
Matehe 2349 489 Ju2RE, ZANHe] HIHOE HHR

& ZAshe e adEA A3 HIHY onz BAY
0w, ol& Fate] ZANYL WIMEKI) MRS FEohe BA4Y
o st 8 % g Beld

1) MR —#i 3 RERS] B

AR viA Y HfaHle] Aol ZAAEY 7EH R oA 1
2 Agd ERm AEANAYS s AYR B MEBGHE (financial
plan)®] & ROk &5 ¢ FE7HF0l LAY s Abdol 2
AHBZ RiFS FE2Ho] dHF o rhedien, olduzt A
Aol 2AR AL AEBOK, MEEUR 2 E5IL%e filkE FE 5
o} 5% BURTERS a9l FolA A, =AY 1fo SHE AR
A 2524 2 718 Al oA @RI El i JAEE FHd
F2 AFHA =H3dd

olgigt MG EXd we} ZA= AR EXSE, Jolrt M5l
pA7HA AEH O HEHEe 57 B o] A= 2u) 2] Bk
gqpol] wet 2 dvbdE dol Wkt ol2id FIE R EAAEKRES]
FGAZ A% AF ZBY o]Fo] EHEol T2 SR W
BEHY BFES 982 o F9 J|Yole EFAEY itk
B Ex AR 5o ATE FPA Al ok £8 WA
o e MER T A ZE TAE] o F EFHoE o]§HUH. 9
2 st ZAATE KEEEHRC 22 FHod J52 Riske
F B9 AHAHQA ol Hlew, wEA o ZAAEE Wk
REey A E7d Frehe Mol Sy dakde Avde 53
& F78 Aotk
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o33t el ZAAAE HHRKES MRWRE N3] Y=
FEERS] ZMA R F78ke B A9 24 Rl ol
U, A, BEEGES FROZAM #EE? 58 =9l A ¢
A HgRER Aeshe AT 93] o ol ol 71EHA
7t Holok & AR ul, o]RAL FARY ZAAESY —HtE € BEH
< g)shetlA Edsor stk 714 2AY —fit 2 KEKOIT
ZAZE AR ulet RE T R oM AEH o s LR o
H, 3 A E RET RES Y5 A e HWREH| glof ¢t
AA oz ALFojol & ou| gt} o7 PFHo] $-A HzpE ojopul
a5 KEEWE S ZME 3] market parameterZ A4 3HA| B Ao
i, old A3t AEM AAYEFS T UA E Aotk B
el doiM el £ gl = 393 FiE 3 BES A
3HA =, ZAAIES] LRt QPR Ae] FFo] "tk AL &
gadiol Aol AA &L F5UA TEY FIYANY F23 T 2P
FAMRES market parameter2 A3l A 2vidHA] o). galA
Aol dutdat FAA S St AL tehlgintid] v J8e 7
AAE £23 247 € Aot

tlo WY X

PN

2) #Re] EAH olsirbs el BEL

iy HERKEY oA F8F TUE VYL Y2 A
A7b FEth hdetal(simple) $ fH(transparent), & ol Al o]
7bed Azl gtk Aolth. MK HHEAFL AT UoiA
T F2 AARY 71EF 439 sz dolsdxn o), il
il A FA Y Aede 54 48 Rt sk A

12) R.A. Musgrave & P.B. Musgrave, public finance in theory and practice, 3rd
edition, p.235.
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3 iRl 8K oM E fRE £ wikE 250 2L ZAAA
o) U3t o))z} 3] BEFdm BFT ZAAAZ AP WFE V& -
Zn) 2 oy} dgdel TifME M3 A4 UAA Xt #Hk
HE, BA, wRbE S HRErE B3e85E A4 wiol vl
R AR HolAS vto) gik T3 A A Aed vt Qe )
e AR L 27l 3 FUEL] v BAZ 2 Aggo
2 Q% FAAYY ey EAE 13E W a3y olsrted
ZAAAE wiREd ZAXNGS galEled 7198 Aotk

oje}gro] Wi HAlOLAA Y A RS FEAA 53 R
o] &R E e 7HHI MRFEIT osiths 394 o9z =AMA
o] AL IME A T KEMES B A
VIEATgREIT &, fatlamgiel BAe 2 2L o) B ol
GAg), olw) g ARIEE, HRAE L WREKE o]FoR A
AT YFE ol RiEd AAB7 2 Hald ugt ¢ 25 ¥
slsjolof jit}, ole MRMIEY et ANt oo A Yo
A EFE 2T Aok

olgtgre ZAY 7HHA L AERHSFNA 53] st o] Hof
£ HiEdN Med AMY LRE Zrtol 7 TEA AA Aol
FAE o] Y Hopolal 3 HISLER Q| AAHZo] g ZHA F
£57) i ZANEL EisEB(t, BEMDE B, fEkEs &k
# 9 ojg] BolollMo] HEBED FAlol AldE ojof stuz ZAA A
9] ZHAZE FRB7I7E B3] oJE& Hiol7] w&elt}. ¢t 2 3
\A S RRABIIAME RS AT (equity) 0Bt BXo AA
o] o g & o, T o]F Aol AFH] Aol AFXA
%9 ZHoA Basod 4 3g Hojrh®

13) g S0 MAALEAY] 39 EERE(fat tax rate) S HGAL Fol@ &

59 Alolo] ETAE Fatel A VAT oS Anste @
A% % AYTE TP DAL A5AEE 85k gA olsolA 3
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T M FEAolRe Rl 4zste & o, £ - AREE 2
BREALE RREAIT 53481 wAA S RERE I RRBU K
IEERE whto] ARTIHoE V122 & #ER(ad valorem tax) F
Ao AAZ Agstn RES ddsPhe o] Basit o9 BH}
of AWt MR AlES BFe dil T3 EImaER] =Y M
R A AYE JAFdhe A% it el 2 5 e AY 6Ly
olT MMEMERS 2L Avt WA #iR € MRV NEEFAEG
53¢ #4S 8317] WEolth

3) B HEAECS] MERF

mEahEne] 2ANHA glold zeHojor & EgE e
MEskol AADE7 Y FAH e =rate HA=T7}F Hojok
ke Zloloh EEHRBL ieEFE FHENSTEEM MTH AREAA
A FE5T AFHYL g NG BA S AFAR G FEol * B
FRo| A EnGEsy B8 S 2o k] FEe
7EA71 ek 53] FAAA 871 N g FFE UEY
ol ol AANBAAH EFe Hiol He ul, 254 WEK
#3e] AF, A2FF EiELAN "2 olgAe =4 T WET
ZEMA o9 FAE F5T 5 de Wt A= AAFEY 24
AL Aol glojx e Fojok & Holrt,

a2y EEARES ¢3kl] HaM e JlRH s mRMES] 43
< frAEE Aol FARTRE F88 AAAA 7 2 F 9 el o]
9 248 MR 2AAEE $8F 98-S T8 Ao HieH
o M= G EERE 2 OREGER S BEMES TYS AS

A HZEE AFshe S A4 5 9t} Gandhi and Dubrako(1992)
p.163 F=x,
14) Tanzi(1993) p.20 FX.
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o] FFE FAN Kok 22t o] W] HEMES A TYE ¥IFE
3 2E BEREE A oM AP 35S 7P dRF s
BT 7 AAD BAAA oAt AZARA AATANE o3
zZo] tol} E7FsdA, wetA M2E MRS =dIAgdA
o) &) ARIERS Feioh NEH ZARE R A 2R A
olA WEMES] GAolete SRt FZ4E oo dith

o wj #fgHELe fATe BRE F737] AT M2 MBRHES]
TAHQ Fee BEALES dAHA A2 neste] P &
FAolt}. Wit@:RE KiFe HEHLBER ] WiRERd QM MK
HRFES] Wizt 9uby Q BFY wh® olg F7FEAA ARQA F
o] F7he MBeLH S Foivt obd MEBUkA Y #H&vt B & ¥l
ISl AAAG FRtHE 4F &% - ieBoR, 5 4% itehi
gAY A48 F7 BAELEES SHEAR 7] #A1L -
A8 b wel F7Hshe READY U HERERAY $71 52
A3t APAEY 87t 57) vpdold, GubA R o]HF AET8
o] F7he ol XY IrkEd] AAHEZH] Fi e TP HR
WS SR7IdEd e EisHEe A3 Fo8 Fs A M
MBS MY S22 324 &L Aoz deAn o a2y AP
Holl oM e AIBFARS] ARG w2} @A e Rxa
A7, RE(L L AAHEE Sl 719E0A 443 2 o1&9 AsE 7t
Ao @, HALEE 719l ZdolES WA 3EE ke
2322 AAAR R RiRe] Fadhe Zo] AW el o
A RiRS Aad v ZARAY T AxF vH|Y FREHFFS T
A oksle] w2 XAFAEFT WP2E RiF] EFo] oFHYA
A =ol EEmhlEnd JoN JB7AS #FEBFE B UM
th® ol ol frER Bt QAT HHEEETS FASINY Wit

15) 53] Campbell(1933) #=.
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EH BREE 99 M 738 ANFAEAZY Ao A=A Fduiel A
A7 EAZE B ol KEAKES AN FoF¢ 4
o szt HA de v, Mgy HREEA A ol T MEUR
FE& SHHOE HAHZE + e RRY MRl 3oz a5
A 53] HRKAL 7P BE7EA 9] S RA"S e BBk
Aol Boke S 1T W A9 KFEREN 98 v 744
o

4) £ 9 BRRESH| RE

Ao 2L EELELE AT Ardde e J/7) 2470
o BR7F e s F7HE b KEEWES £E L il
k9] F718 FAIE A HdLH R 5 MAES AET w7 A o
A w2 AEE st KEEMS ] YT F FrigEKe F717F A
3t o] tamliMinie] BEHME FAZsle 238 YE Relg. w}
A Age AR doM e 2318 Br1AY AZFAY] SUstEte
FANAHLE &5 FIPL A F7ld 948 vgd & e, F
FES] 2589 HRMEE AT v =AMNF] d¥o] FH
Aok & Aojrt?

16) ibid pp.1298 & A,

17) AR TP 2N ZAQTo] ZxE 3¢ A¥e 2AME AAE ADAT)
B2 48e Y £ Ak F71d9 ngse 4P AlkE 8387 o
Bl AAAA AR 2710 QoA = tRES Aigddo] 4B 247
249 FHE RASA Hedl FR71GY o1& 71E9] AYHA ZAAA
7} fA"EE & 371 AN e W HE g AYeYde] Eok ol
olfolle F7hs MAAG7 APdHo] §AH3 EEA HE 71&E A
AAL AYE AT AEE H Hedl 1987d o1F AAMFe glof
A AU ZAAAZ ZRFHLE FAA Y oA AR RS olf7}
A7) Ak Ak 2 ol Axe wE FAYS B9Vl RAFE
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FREIEE o83 £ 2 BRFEH FNLE FAA Y ZFAAA
d E7Idolv /A Foll g 53 FHE Hoxe kE A
ojt}, o3 TEML UM A& RAAAY UutdFAE FXErt
upEbA] HRBAE Ry 27134 A9 2 Alxe HEAAE 1o
oF & Zolt}, 53] HiHlol AN MvlFERel 3 wWiEEIE] Z
AAA oulg AYzR] Rl me), REEDERC] AT vluE o
YR A, 53 dutdoz EHEHAES Y3 = ol s A
NAo] ZAMNE L] W&ol X3H o e SlojA FAEFS X
Al7lE de] 8 § Uh®

BE 2L AE 8A3tel FAM MRWFE AAA o] NFAAI}

FHo g FajoF & EUHE X & HBAKRRK dTd ZAAZF]
frldolth, A SAVIZHES BERHS HIRE AB)Fe] Zrhe A4
H BAZBAE FABMAA old Ui oS »7]A] Lo} B
Bl o] Hjolets B3, ZAANE S e F3hsp7] Asixe &
HEK FANCEE HEMFEC HH LR It HE AU
oA QAR Rte] FAE A% kA AV B2 e AF
AGFol U3 HREEE 5o A o] Basic £ Aol
AN E AR AurS TS RARES HIE S T FBHF
e AAE 2L Bl EA4) 5 QA e (L (fiscal decentralization)

AA 2 Bbkgmel 2345 $717} oJfth ZANEE A9 e FE I
o AAAA L] AL F/HIIYEER g 259 WWF AH-E HR
3 ZE ABEFY ARIFE FUATIE FAl 71E AALEALEY
Az g AALMHE F37IT ASAT B FUARA] AdH o] & &
< 3lgatA iAol Fade B4 g Aoz Qs HAAH A B
Aol @A A F4E AR ALY 28 NYEte YL
9] updale T8 IALGARN A E ASPoEH, 27 F4E 274 A
WA F - AR AR 7Pt dold BAE] E AEdl ol2n 2
et
18) Gandhi(1992) p.160.
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o 247} olA7R) SYEel AA BLOBA HBARK FHE A%
S Qe uh, oleld BAS SAE ZAAHG) oI LB olo} @
o

5) The WELFFS] HgHER:

BAAZEALEY & SPE oA ZAAA A BRE
HeHlel Aol A3t MY M KiEgamle MER ol
E9 AolM 9 M ZAMNE N2 F&3he Ao Yadt) £3)
BEIER, M - SMHE, 88 2 BF 59 8248 9 BIHSHEH
B 5 MEe ZAAAY ME DHS FAE /A ER o= g 7
9 Mol thE R /MY Hxo vx]x] E3d AFog A
A FNZA L FEAI2H o] BFFsA Hol [EMH #iko] &XF
A 234 8 Aolgp®

A& 5o Il 3 A HE2F & Xt 71E] AEEES
E7F ARk SAlY 718y EMQ o882 oA Axst
GUG o] FMAI FIIAA 2 BejHAlE AR Fevhd i
FES S WFsts 79 B0l EFEsA Hol Ao =
A AFE Aol Bz MEEBL R ZAAATY W3l 94
B 789 FFE PFLE Mg F g Aok

T3 BARITTLR olFoXe 7]&E9] B—H1T#H (monobank
system)®7} 347 Q7YYo g2 293 H = emMbEe] AL
BRRHNIAAE e fITRHA 93 xejHoz 229 F gl
€ 7FsAS BEtn A9 A5t dlikeqlel F4o) HEE
mebx] ZA AFY AFdRe T ¢ L AR ME¥n AW

19) Gandhi and Dubrako(1992) p.150 ©]3} F=.
20) Garvy(1977)
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o1 & 4 Uk
o) 47 T BN oY B KBS WitAEE BRSO oI £l
1 ol 28 P ae st AAz ZAMAAL A
e AFsA o]FoAok & Holth A& uis} o] ML)
Ao1M zA e AFE ZAANAZL GE AYFAED 4 BAZAES
2 33 N2 g AAL LA 2 FFL A, 2 gAoldro
U Jle HiteER BRe 4$ nigmme] degst Jojof s
g3 B0 223 AFSYLOZA MBKS FR] 4 o
&2 asfol It TP MR A% - tge ARE AAS) 40
o}3] u]&d Fejolng MY £E7 AUNA HE B BEGTEES
AZAA #gel ZAIAE 23714 2 Rolok. mmkE 3o
A AgET o) gFe] ERE g N2 Ba&AQ Beke yEsin
om o] M) TE &F - HAEEY SAYHEe Tojok
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. iAloHRFBe] JRiT MBRBIE

1 517 SAXIoHRIB HRHES BA

19919 8Y fR5FIR7E T3 Fulele] AHE AVIE EWHHBS 57
3] g E Ak FA] dI A#EOl FEde A E R = FulEe] 4
T4 HEE B3 95 FXNH JYH S v O R FEEkE HBEK
hlcl =] AL AT FAHA AANYE FAE] AFSALL
19911d 129 AR & ol T LBEREE K Lo HBHE
WS daste ZAZIEYS AW ENERES AR =& AR
Fon, ojojx ojd wWEe APH R FAEL AA37] AFI}AL.
o] Al7ld] =Y MBRHESS 1992~93 Fehol| o] A3 RLEF
A F4 - 5gg Ao, 1 FZFd oM dEE AFAA FA
Hojex it

1.1. 19915 fARNUES| EXFM
1) MREAES HE

1991'd 129 270 AR E “ejrlopaqel lojA MR 7]
BT AL A9 Hoo MmE oF, BERe mHRe 73
5 XEAQA ZAARY 712 FATOEN FF Aol ZAA
= MEe 7zt B 5202 ARE Aotk o] ¥ 3% 2622 F
Ao ded 13dMe MiRE L AT 97 B € =AY
A7 BAste] G4T, EHEM 2 7Y R E FAsL Jlen, 2%

21) °J3t “zA71RY e P
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M eAlotdntell X o] MBME A MRS HlEEH X HRKA
o] RS 183 wiX 3 AERELR, MRk FA 9 o]
W 2AG B3 BRI B84 & T8 ok

of g9 At 2326, HRYE)NX = “gAlold Lo BRBRE
faRel 7129} Ml B3 ol ot Aol o]3]o] MMYE
of ¥ S5¥AA] glolw o] Wl g 2AAAZ FAEHL 17
st gl vl 1992~93d Foll o] W& ¥IET EFERE FEAU
%E 2 frcel FHAT o] HE Hrlolde] 2AAAY] 7EHL
Z FAHD Atk EF o] 3 Alzxst tE o7 2S5 o] %o
2 A3 A 2 71e 2%847 ANY € AlE 5 P89 93tA
¥ie HANY & JEE FozH BHRIAE ZAATY £ =
7E71 80l o3 TEN BFEAIC]l BVFsetAl HAh § o] HoE H
Broll oA ZAA ] 712 MREEER7E $323) 3dE Fo|rh
HfREAEY 232 (EREH) st B £ 2jAo itgEHE
FIEEER R o8] AFdE FAFLFS SAlotdwe] ZAg F&E =
ZAolwt 287182 At wEA BB Lo #EelAloh &t
MBHRTY Ade AP LGS 19919 12€ o] 5o MR%ED 34 =
e AAS FX =7t dEHAA R & RAolrh, ) o] 2L 2
Alotanto] BAEKRHA(CIS)E 43k I71ek BB ez <)
3 ZAA T TS WA Y8 MdFos —ERRIEBES
A2 =E At

2) MIERHIES] k¥

19923 129 jAjotdte] HRKELS 7€ Fo¢ ZAANE Ak
o 23 AY2L& 1S =it Utk kBt A vpA T HRNE

22) T2¥ol gEiE7] ol FAAEe] YA FHAokg AYd
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olAY 199099] MMYEF vty Fgm o Wsg 2EL FA
B} BHNRAER (Value added tax: VAT)S} #&a#R (Excise duty)2] =%
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Btz QR Fe vjBe o] Holed FHHRe iEL
IO FAEES pREH A3 AFHARD MRS} I REES 2
o= goay Rl A HAARAT A AY Qlole EXk
BAY NG o237t 12 oZ TS FH|UL. 28 B
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4 & Jde §Ho] nlAHAY. BEEBLE A3 MGzl F
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4 E7MIEE US FAEE F Jde HdE Eko HukFE<]
7HAAH St RUEWEERC] olv] HAE RN NE FkRY
¥r7le B9 AAYD £ ol o]F A dvHQ] MmEERE
Rt 7Y Y3 MBURAS B33 & F e REV=
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gt FHE 7IdAEoR 3o olF HAYZLE Aevhe o th
Gz gA PR E olE3t Felo AEMERE A&l MEVFESY
HE g AFAES AP BX|3ta ol & F3 HEFIR-S Tt 33
o1}, 199249 1€ 19%H AddE NZE FERATIE Algke] Ao
ule} FE 3, E o] MR FA XiHo de AUAF dFE
3t ol A RREX7E AFE HolAl FR AYHUD 2¥EMFRY =
Y2 19939 Eof E/IHAT wEtA Rl FER 71945 o
7 8% ZAR Hol glen o e A HAlorAw e A
A4AE F pmEERS A 718 83 9ol i o

o] HUAF Pl g FA= H&d vpe} o] o] 1990\ #
i A2 REMEREEANNE ojv] FRHY Jd W& Adskst
Rolt}, 19800 Te] A A8} ol# Toidt AFAES qAFeE
AW EMEE e R eE Z9REe AL HEH WA Aol
Arol ddd KHEEHAY v, ol MERIME 9 A3tz 3
= A& gAoladw ARk 549 shviet & 5 Urh FlEsiEol
TR e o] KERA HR#EEe A2 fiER RIKE sole
g 2A 719982 FriEn Qo

1991 12€ Ajoldnte] A7 B QlojA 7Igeldol thdt 7
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Ae 2384, 284, 349 9 Eoboll Adoix e fximshd @R
& (SBATPISR, RRAER £ MAFRARE)S rREToEN o o
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S Ao Ut
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credit) 2 459 FAAY FAA T 2= 0] 7199 FAEH ] &
AA=E T3l £3=7] AFFed, o] £3 7t A FF
SAE 53 FAAFolet= HH SEBSEY 2ol HBEHEN A
A2 REHE 83 # & Ao g + UL Aok

4) WER HIE

KHnEERS HRRE T2 I HEAA, MR NARBER
Z419] A AAS} A 19919 129 9] MPKEL A EopilA
T A7H AAAA N R HEE A=E ok BEHRBAA A A
ol digt HAHe ey BEZE 43N 2 £ErE 2
AARMES] dF(IRIE MJAEF TE, 3853 2 AR/ &%
F& 3)ol FaEo] AR FYLoZAE vn|g FEo Bt v
A 7ML EES ARXEE BAREE deiMe ded AA
4 RACEANM BiHESY 3 FRo2 1 2 FF5AHF F99
6%E AIEAZ EH3le Yol RiELRE Aloldls 2l E KRE
5] BEAR we} A5E Fe 43 MERD/ £33 didh

19914 129 2jAloladnte) fMAE AoiA = AAIAE 71 GA LA
(Ex 7|YKMEM: assets tax for enterprises)S} HAAS] th3+ BAER

23) IMF Eonomic Reviews 8, Russian Federation, 1993. p.10.
24) o] Axd= FEL ARG F7lo] 3 TEE AAVE BF3 HAARC

25) fikcirovanayie platezhig} &,
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(property tax for natural persons) 2 W7-0] Z4z} ANEM St HHREA
FHEEE & RAo| EHoln}. EF HAJotde] AIAA M
19919 12€ FRYE FAIZHR] 7157 &3 9 LRF S Age
2 gwlgtol EXZL ALl Aol A AlE o k. AA A=
Aok 28 2Hel LHAEE AL TE EXE 2
FEA Y 3 AHEE (plata za zemlju)E WEE Hof 3, o]o #
Ae AdAEH x| ifEREe] B Hoz H AUG®
olgte]l 71dell &3t A, FFEE L E3NAES 7IGAIA 9
A delA A Az M7 AZGeA B 718 i), il
dME 7ol BHEE &Y ¥ ol A2 AdS 182=2A
AlA whdste] AHALS S FFA 4TE e RO FAA Hol gL
B2 AEZHES AN olYolx o2 AHES FAF &
th o]& AJMES A st AolHE AMS ol E f@FiliEol
AT7A oule] fAL¥C] ohd AT AR 4 32ME HI 3o

£ g wEshe Aol

1.2. FRRWR

BAT #AolHke] HRMRE 2AVIEHY 28] Y& 7|x3aL
SIch ole) k2w Aol MRS 1) AR, 2) BAE THIE
LA} bR (Krai)?, MM (oblast), Ei&M (autonomous oblast) ¥ HiA
[ (autonomous okrug)®] & 2 3) HARE FEHHP durabstie] A

26) 19933 109 27Y A3 Ao ERE S EXo] & AW S RAgse 2L
Fg THFOZH AN EAY &4, AR R AEE IH}e A
73 ou)9f EXANFEZL 7H5EA Hlth old wE EXE MM 7
Aoz she AYiAol g Aoz Jgdr).

27) #Fog WYy 7|= &

28) o471 K (mest) S TG (raion), Hi(gorod)} 2 AR AWRXTAAE
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PANGAE 2A71EYe] FHE ZAZE olgo) AL 2AE
23g & gk

1) BHR R

BHRCl o AFe 25 oy o] 2A Hgun, Hay
Aol ol Ale 2 GAER So| FRV MREAKEe] Y
Saloldy Al FRE et 2.

1) B
(1) BRAFHER
(2) 4K o wRo Ao RA3Ne MER
(3) HERFR(FIER)
(4) MmmEMER
(5) WEAE Ui Ak
(6) SATATIFR
(7) REGPTTHRR
(8) fhsrAriBaR
(9) B
(10) HRBEHEHRR
(11) $RERe] BAEMRE AT XHE
(12) RAREFAY AT BES
(13) HEBEHEE BB
(14) EN#ERE
(15) ACEBATH (state duty)

w3ich, gAlojdwe] Az #HAMe “gAlotaw HE, FEH,
KIEP X193 R AE, 1993, p.128 o}3} F=x.
29) ZA71EY 18% 23
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AREBHERBRE T4, M5-S54 (obliogation) F ZF {71542 A
A L EgAo] Al L Il g MG 3] FaErt

SRl ABATAE AT FAF, QA AR dg FHEL &
A2 3337 98 EFJAY FAdFAE FFE ALAY
AAALE o83l 7IYes PE Z2IIFERAA FA] =27
FEREE AT BREA LA, ASAER o]8E ¥ $FTT L
FAl A7IRZ A= Sl

2) IAE, Hug, M, BEN £ BEERY R

T3, AY, F, AAF 2 AT AF GA] Ao 2l
A F3EY, O o] AN B3 FAIHQ RE, MREIK SOl B
goll ojg) 583 AAAA S BE AT XA £ M 9 &35
A3 & Aok HREFES T8, AY, F AANF € AT R
22X o598 IR 2AE AR Ao

(1) 3EMER
(2) 1utkATeS
(3) ARRURHE I
(4) HER

(UAkF 3 (lesnoi dokhod)2 fRAS BIEF AHAAIA Y] A Hd| B3}
£ 8702 71golut /IS wEdtn A Eah KRR ke A
HE52A 3 e vtdA £& AR - A8 ZIdEAA 73
g5 198285 H ZlE Aolh. HEME MAKEHRM FAE AT
718 A4nidE A8 192219 129 2299 718 M2 HEREE |
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o} BB E HACIH HAS) £ ReMES H31 1%7H4 Y A%
g8zt Y & Ak

3) AR

(1) BRA HER

(2) +HR:

(3) BEEHS 3= HRA U3 Bk
(4) HRESIRN MRS DM Y RES
(5) HRREHAR

(6) BahEr

(7) MR HEMERHE I RES

(8) &M

(9) AFE=E, A7l 2 A0S HFEH S HRR
(10) N FFER(GEBERX)

(11) ERRRE TR

(12) A9 #R £ FAFHPAL #Furk
(13) EEFARER

(14) ERAG gERS

(15) MRS B FEE

(16) WER

(17) #5 FER

(18) HEEB MR

(19) AEBHEHRR

(20) Wil T= TV B FUR

(21) (EEHR HbE

(22) 1455 BRERH

(23) EE%E 24 D AR E5R
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23709 #ARE 5 HAAY MERQ), LHR(2) 2 IHEF 5
E85(3)xe #HAolaw A AX H&H = ARtk YA R
EE AHKEEL A 3] dAd wt £3E 5 o, T+
AAQA ALE ki FFEY ¥ T ZAE AHAA FUS B$
NG HAH(E T 1) 37 B & UA=RS =Ho o A= &
A BAloHFR @R ol wet MREAE] AT A9 23749
WHRS AR} than, —fl2 mAaude] A 99 2370
R F (ALY A, EXA, FHEFTER, FHA, FA
2 XNGYAE o] &A)To] A AP Qe vHA¥ Agixrg=
(Krasnodar) 2] 7% 2370 5 o2 20709} A7 AP
o},

E B3 IR AR F HEERe B, EEMERE B
547 281 EERMRE vE TARA FoEe Aol
b AAdae) FHVFRAY L ABEESAAE FAME 19919 12€
o] FREAENE BoldA Fhont 1992 69l F7HE HREA
E3] A= g 52 9 79 & R 5 15% =
A G HERE7 AE 5 UA 3ATH

HEEHFERRE QA ARESFZXRBRI 3 ARESF FKE
Bl e ANE dFe= #HkES 01% =AM #BBR7L
AL & YEE § AFolth AEE9] Yrld wE FE3te Lk
£ A|93 718} e FRY ALk E S QAL FERE Fas ¥
32 flEES 7122 AAHEHEE FHoj g

30) 1993 109 % dAY. 223vhh MFEISHY interview AR Y.
31) ZA718Y 21% 5%,
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(& [I-1) 2HAOIR3E F2 tul % AR RE Jlo|=ael

% R B WAE oI BA slol=e
#3947, A4, 7/19484 RAEHEES AR 719 1971
7 A7 2 A

AR |aHR ¥ WS A3 1%7

wAR  |99s/teE ARSIt ANEER % ANAE 71z2

AQAbfA F
7971324 3 A
B4 A4
REL

AEA, A7) 2
AFE R

A A

FHH 878

Agesie) F0 2
2azyY4 ke
ZFALRZA WRE

Fa8 g

AAE ol 88
73uHA

ArtASA
Zn37HA

71548 AdA

%3 2 TVERIR
FAHAY Hrd

2%
£ RS 3% dxolx 23
719 Fviddel 15% $xolx 2%

v 89 5% FEuldy 2R
Boj o) 10% F=uielA 23

d HA 4HALFY 17 Sl (A
M)

d B 4¥AAF 500 (EY)

d P 4FAAEY 259 (hY)
A £ E@gu e 10% d=

FAAEY 7€ ¥R 434S 34
LidS

143 9912 Awe3)st I3

gl o) 05% SN AR

Aol 87t A%

25429 5% BEUlN 23
slaztae) 5% BEolN 2R
AR 01% =l B3

Aol szt AR

1A FAMAY wz} A uelsz} 2%

RHE © Mestnye nalogi. Maloe predprinimatelstvo v rossiskoi federacii, Moskva 1993,
pp.36~78& 7122 AHA7} FA.
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4) F}HE L AR RFBRE

ts (& [-D2 Qe faEgErEd #4850 Je F=8 £
gt 2 o3t A AXGAIL FAFE e F2 HHRE
dato] AYSARY NPBLz FHE RAE Jloj=lE AT A
ojct. #AIM, Mg, M, HAE ¥ HEBRE AAT LFALTE
(Z, A ApgAe gL 3o o3 =doRrt dYd F A
o3 o] A& rtoj=aRlE 7122 3t HFA W fste RAES
TASE 7 A & MBI SAHLE A&S FASEA &
BFE Ztol=2loA Fd Husgo] AEHos Addch

2. ¥ DMK AEH 1 AR

Higiol A AT BT SXoHEel MREEE F 53] ZId=RA
AFete ZAES WHR 2 Ve HAREE oA ERstd BE o
=& 0-2% 2®

olgt ZL T LXMR T MR FHo] FFLz AAY 7]
HEF Pk FF F/HE HESFTL T sk dhe F8 7
HEAEL 71olaAl, F7PHIA, EFA, 719484 2 &4 5ol
o FficdlMe BAE AAT 919 1A F8 792 53] 719
o FAZRFA YoM FREIL B2 HAIOHRHS TS FAlfl
Aze W8S #d ZAMTE PL2E Medn

32) o] W 719L mARES R FHIHIIE Fh F (& [-2d £7E HRE
< BAREES WRERE He ZAECIT
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- AR - DEMER - R
- FEMRIER - Uik - B¥HR
- WRR - KKRF e - (RN EERHEIE
- SR - HER #ok
- S84 - EEESER £ HE
- RIS XALHEER R
- HRBHERR ' - AREH H%HR
- SKREEENRS - BEEURK R
- RARRFEAARRE - RER
- EEEESEBR - WEREY AR
- R - HTE BAsks
- AERTH
- A ob BB & R L
- W
2.1 FimR

ol &A= 1991'd 129 27U ARE Aok MRkl 2A3sA
AP gk G AXFE AlolA-E 1991 129 SR
& AL o]8 7Idol g AFAY E#oz Azl sk 1y
u ojg} FAlol RAHE FlEREC], Aol F e Felvt glo] B
7] A& sta}, g R Aoz wols AW o| SAVl pE
(ol&)ol thst 7183 RREA HA7IRA AP L Aok FlERES
1992 793 1299 O& MEREETH I FEAQD HE £ 1eS
ARV 1 4L EAZHA fAHL Yo



48

1) RRHERT WREHE

FlERe 7148F0dA dolAle FiES ARGz 3, ik
BaET RS 5T % EE o9 FAR 2350 € 3 7]
g 2 239 Wity x#e] B9Ee @i BREHRRSY REAHE
g3l At ol&Ae dAFAE Ao dFH o2 NEARKLHE
EX PAop1d3 FFEA ol&A Y dAFAT Bk 25 9
3 AYEE HEEAY Aot At EAN-A (permanent represen-
tatives) 2 AFFA, 244 55 gAlolAH oA f¥iEghdl FAE 7
S ol&Al e dA TS I

AT B REEFTRC] thate EAEREC] obd HEe P4 EA
W BEPLASAHE vl Je grlordde] Ml w2t &
g g 2PAdE GFE FPste 719H 1PV o)A AT
Zpof| A Al E T}

2) FRANE e

olgAlE ZIEHLR 714 & MfET M RASY AU F ol&
< AL st 1993dR7HA] 32%9) B—RAES HEske AL
fFoxw sPoY 19949 1€ 19E 713) ©] A& 35~38%= I
HAL®P 7149 FAS L ARERZFE S &Y} 71er FRRATHR

33) AlodW ol&AE S £ FEE FERE A
34) A5 g olEA o] Bt AT ALY it p. o|FE B

A

35) 19949 19 1972 H73E 4% R&E daMe N 28-S 8 A sAfr
ME VET WAFHRS 6% SEA &) A 3En. FIMRE Sk I=. E
& 2YPYe T olfde TR Wk 18~30%2] Ago]l BEhol=
25%92] M&o] HEHM, o] F7HA AFolRe FMe SYILFAY % B3
da5AR] 422 vldEo] gl
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(OIAAE, UUAE, WiFAE, S48 5)2 25 X3 vy
A5 F AREHNA ST 0T, )ALk Sdle 15%2] 5EME0] 3
£EG* AuiBe Aee o] &5°] A37IAY FaY A RAR
BASE 289 By 342 ko] o3 FERE #HE o F8
A5 AHEAS 71EOR ol&Yo] A HL. o] &A A R
AN RIZEAA R EEA GAY 2EL A9

HA ol fo] FAHE F92 £ AL $4 AFERES] &
aigro] drkh ot o] AL iRERE MRS B BAE BE
o 25%E xHstA| R3H, & AR AU o] &F A
50%8 2% 4 Ul Hol Ak™

Aot Anke] FlERE UM ERFARL Az shtes 7199 o
FY SR FHAQle] i KE&FLMaol A ol &Al7F BaEh
E Rolth. o] AxE 71g0] 22ANA S xHsle =T &
%ﬁtﬂ° ohE o 2 M gafagisae] AA-N AR Aol B

< AAIske Aotk ol&AYdl WEW Aloldw FRE ¥R I
AYEFTEE 7IZE 39 vd o] A=A L9 VIEe] He 53T
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=(¢F 8,000F8)9] 482 o] Ut o]& 23t AFAFE sl
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M 50%82 ERRET®
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a8y Ak, 28, vt o] dioe} 589 Al B AGAY) ddz
R doAE A5 10~N%E ERH I o)A 102 F=.

37) ol&AY 2z 8%.

R) a2 Aol N £& B/ ER Tgdel ¥A a%%i%l FEo] A5
A2ZAY YJou JFAFNT 4 Tmmolste RS A5 Fojo}
gt o] Az 2y g=ylele FE3kx g ek 1993&«1 108 &%
o At FAY BEAEY.



50

3) RRFFHIS RREER

gAloldwre] o] FAY S thdd RBESIHIES vHEstL A 7]
de] Fate} FAst R AT 5 AuFAe dg A7z =
T AREUS A4S, AT AAGEAdE o8 FoA] FARNZ 3
A golfo] FolEA He AP 719 £85I B3 53
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#WE 3l A2 AF o] AZEE FAUF|EAL S2AFA &
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ojutell R4, ik, 2¥X =, REHFH, FEBE 59 itaw X&dd
715 AR AT RERCA A dol&olA FAHY, 3
Mol& FHe) 3~5% BRERANA F#, BEABRHKEF, it - B 2
fib BEMEec)e] FHEE HRETh E3 BHH 0% oY ERE
2 E£EAEEEE 183 7Y o]&A 0] Yty o g 50%7} sHH
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£4o] HAR S 4$ 2 v 5397 o] &ARAE 93 NE&RpEg
F FAd el go] FAETh & o] FE 7IYe] BER AYTol EF
A& 203504 ol BAE 7} 7153

WA 2R Y 4% FAFS Aot BxinfiRiEe] 284 3
2E okt oLy gow

39) ol&AE 7 28U o] TRLRE ATHIAH 099 Fr1HA FAA Ut
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40) °l&AY e SE.

41) “7143 229 ol&Al A3 FHAA ] uF AW FTHY XIH Nod,
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@ Lk
- AR A
- OlAAS
- HFAS
- FNolE
KR
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HERguA o SWHALRTE 23] Aujol &, oFsFAAEFS A
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H-E 4 rossiskoi rynok(1993), pp.803~806 ¥
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42) AAG FAEY L BAZFL &Y ThRE F=2T A

43) ol gdo] 22 719 A& AF HFAY ATOR o]E WE 132 Y
F Atk o] B¢ wiF GRAAL 7] ddelgde] 132 @t ol&A
9 2R



II. S oHRRe BT BRHE 53
2.2. B hu{R{mIR

19914 12€ 6¢ #ilEE MimfEfEREA o3l EAl ol 1992
d 1959 Az 29E0T Bk @ vhE ol wWERB Al
o] MBAQ MERIAD A Al L Aot A7y Y
AAA7F =4 Y7189 A

o] MZE BAIZE F71AQ Aol T HA PP B2
E£do] B Ax ARo|th. Brpha|A 9] dwkAl do g A1
AT HRAWS WY, WERERSE © HARATE LS #asdx &
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THAIZE —RIERREA ZAFYY] Fdo olsitke PN
£ uh, ol fefiliRe] MEBUKA S grele SHA HAy AR
dAE FE/HEAT 24 T MmEERS 2 durivA
o] &3 ArE e A JoMEY BEY HRIZHE 27T
t}. &k (invoice) P FAIE T3 o BT I MBELk HE F
ARz fFo] opANAT wu|FE BAjolAA oA HIE7EA A2
AEAHA 29 2 AL IANAE mEH AT Hotslr) og &
3] F7EA Al =Y A 19929 = EiwEHL #E °lF FE5ste
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F3N T BESMEES 992 Vs AEAV7 BELIAT
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t EY U RIINAY BbBES sugske 19929 ANk o
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4717 #Rste Bugshs 3, 7193 A% Rl 88 71849
o} o] Az 19929 Tollof RIZIAMIS syt I3 GDPYIE
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10% =50 et A STk vIE BEEr 2AE TP87)e SR
74 o MnEER BEHES E7]e gAlotdwdlA 2774
A7t o] Az dfo] BEE d2lA R KRB (sales tax) 9} F7}
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- &HlA 6,972 30.1
< F7ERA 5487 242
EEA 763 34
< FRIA 12 0.1
- A& o] 84 39 1.7
- FEVA QAN F 165 0.7
- gz g A5 1,895 84
(FBA, 724 F)
- 7e} ZAFY 1,163 5.1
2. 249 4 2,060 9.1
S ) 1,796 79
- F4eY ol& 264 12
3. FRH71d AHrE 4 154 0.7

&4} | Institute for the Economy in Transition, Moscow.
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