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13) Ibid.

14) &% TA1=H2022), “Departmental Interpretation and Practice Notes No.22 (Revised),” paras
27-28, 221 A=(AMY: 2022. 1. 7).
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T = 71edA 54 RIS FFEHAL k. A Al VA 2=

ol mg7#o 33 AX Y TrAE FeAY T A7 5}
£ 7139 Hsh, 71&, 38}, 55 £of] £F AA 9] AAHE A Pohe X2
O 02 o] wet ARTH-ITF ARTH-SPC ARTH-TC7} &3ttt

RAEY 49714 2o} 367197 S5 HAFS AU
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I E 2-3. A7QINSIE(RTH) B2 Xgia |

Xgl QItfel 55 a2 Hr i) 25(E) gx3 X2
StAL HKD 18,000 HKD 900
ESIN HKD 21,000 HKD 1,050
NS HKD 32,000 HKD 1,500

Al=: ITF, “Research Talent Hub for Incubatees and Innovation and Technology Tenants of the Hong Kong
Science & Technology Parks Corporation and the Hong Kong Cyberpor‘[ Management Company
Limited: Application Guide,” p. 5, 22121 Kt=Z(HM: 2022. 1. 7) XAt H#

A oS oh2a 2ot
- RTH-ITF: ITF7} A|¥shks Z2AES 3 S2 7|43} 71
- RTH-SPC: HKSTPC E= AlO|HZE 2 38 257} E= A1
- RTH-TC: v | 7 & TH&oh= 34t
D Z3olA A5 A E= AY
@ A Aol FFollA AE A ALY
® BT AR Al62278e] et Z-5oll A9 = 8- SAkzE AI310730
et 55
@ oj" FFRo] XYk wR] gIAL FRAATA o] A3|AHE obd 3

o
Mo
of

L}) MY £S04 71& EY0]'d Z2I(RTTP)30)

o] T2 4R AT HRHE &5 71 A ASE Aok e
Hoz drtof 7% sS4 71T ol = Qe WEE ZATT
At A AT EEE2] 2/38 V19T 50 SEEE TR A

30) ITF, “Reindustrialisation and Technology Training Programme: Guidance Note for Companies,”

LRl A=(FAY: 2022. 1. 7).
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CH STEM QIEA! HI=(STEM Internship Scheme)
o] T2 W2 W5} 7|, &k, 45 A-Fo] thshat tighedAdo] &5 A
q, FA o ATglo] AV|& T 2HE [T F IEE

ol= Aol /I 199

e
)
O
n
(@)
o
ool
oft
i
v}
N
il
£
N
ofl
ﬂ.‘
=
w
=
e

4) 71% ~EEY AY
3% AR 7% AFEY AY ZRIUS LGS Ut 0] 210
= 2709 A gAtgel Sk

7 hate 9I8t 71& AEIEY X[ T2 IH(TSSSU)

o] L2 IHL 67 A the3D Aot 7| AELERIS] AT AASHE XY
517] 91t 22 Igolrk. 7|Yd A 1508 B3 TR o 3drt A
7Fssitt. AL g2 A digke] Ay, distdd, 244, g
AEFE ol

L) 41714 WA IS(TVF)
o] Z2IPE FF BE} opAlo} AEAGe] FFEo] U WL WA
02| 57 AEY FAS REs] 915 ITVEZL 47492 HES 35

31) 2021¥o= 7709] diste] 7t #of disk: The Hong Kong University of Science and
Technology, The University of Hong Kong, The Chinese University of Hong Kong, The
Hong Kong Polytechnic University, City University of Hong Kong, Hong Kong Baptist
University, and The Education University of Hong Kong.

32) A% tisk: The University of Hong Kong, The Chinese University of Hong Kong, City
University of Hong Kong, The Hong Kong University of Science and Technology, Hong
Kong Baptist University, and The Hong Kong Polytechnic University.
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FAAZA FARF] oF 1/3& A ¥ohe T2IH0[0h33) QIz RAS ES
of FFAEA 49 TEEE, 79T A 5,000% F5LE, HED A F
A= o] Hdf 40% E= 3,000% L F W2 g HER APt
AL the 278 BF WESHe % [T 2BEdCIH
Sl Add 79 wwte] At
9 A7t kS A
s

3% SNzt
EAjo} S| BFIA 1T Hof
o

Rk A}sIALe] 9] A glo] 2507 w

5) IT &3 24
T AE= 1T B8 24 2209 % Yot 9
7p) et X[ T2 7(GSP)
o] L& 1ML TFo] AQlT AV & #3He A7 7] 5t A+ 9 &
< A Lst7| 915t Aot} 14|, 71ef 21|, 51| 5 ETH TEAE 1]
o] A hErt. AL Wizt o] S48 10% o= A Hok= 8T U
7138o] Aotz R A Eolrt. A P72 AGAHE] 1FE(40%), FHEH
719 %=(10%), SR $220%), B2 58(15%), AgH7H15%E 71+
S = @Ittt
Lh) 5] &€ EXZ(PAG)
o] L IHL 7|&H] QA4 & 7153 o] tig E51E B3 7]o]
U 2Z Asvlo] FUie] 5515 A5 U ) Y ashH8-2 A det Bl

TolA] " et 279119 90% E= 259 S5 T W2 Fo] x|gHc) XY

| A FAL BT FFER 74 ol ZFol AF 7 g Aok

ALO. =,

q1 O+ OO
2% 230| 2RISR RAIEY « 37

33) Finance Committee of the Legislative Council, “Background of ITVF(FCR2016-17)67),”

paras.7 and 11, 2281 AR (HAY: 2022. 1. 7).



o} AfolHEE 23 QIAIE 30

FEC obxlole] WL FBE =oFely] 9o Al M EE(Cyberpor)E
o) AtEQ 7199 A Aol thek AR W ALS Ageka Ak
grEe] Z2 o] 5 1D A4 £3 55 /19S oz sk, 9
Aol F2ol SAAABNE HPY AL PA}o] £A4E S5k k.39
Aol E Fejoo] €] nlo] L2 HE(CCMP)E & AL 7H fAd
714 2ebEQle] mzAEL ALY ofot]olE A s}] 913 vl 7Hd mz e

st i,

o
Mo

D) A&7t 22 3(PP), 83 97197 Z2 IH(HKYEP)30

o] L2 I HAV|SAFZMVP) B AAES B3 A 2 0K
g 7|& B2 AEQ} 270 ARER] & 108 EFEEE A ¥gith A
AR PP] 73%- 184] o142l 3-8 ID &84 B 3 52 7|Yo] didH]
™, HKYEP2] 749 18~304] && ID £-74F E= 18~304] 7|79 38 5
Z 7]<do] st AYtiAdo] 35 ID AfAEL HoEo] 9ot | HH
o] A% HIAFAE 7hsdith A7 © 29 5E(G0%), A84(30%),
Zolg & FA14(30%), AH3719 = (10%)0]t}. FE 438 WA S 5] 244t
7} st T2 A ES PP HKYEPO| 55 A ¥5te 3¢ ACIHZE= PP
o] A AT HESTE37)

34) Cyberport, https://www.cyberport.hk/en(8AL: 2022. 1. 7).

35) Cyberport, Professional Programme (PP), Note(1), 2291 A= (HAY: 2022. 1. 7).

36) Cyberport, “Cyberport Creative Micro Fund (“CCMF") Professional Programme & Hong
Kong Young Entrepreneur Programme: Guides and Notes for the Applicants,” =21 A&
(HMY: 2022. 1. 7).

37) Ibid., para. 1.8.
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2) AW EE wiot Hd7|}7}F =& 138(Cyberport GBA YEP),38)
AW ZE tjgt stE 4] Z2 TH(CUPP)39)

o] T2 342 go]ote(FE TF ) A9 A Ei= X2 9 1}
Ev] 5o Q17 S=31ok= WH A R A Eo] 1007t &322 (Cyberport
GBA YEP) T+ 107 3292 (CUPP)E A Y5l T2 T3)o|c}, A QA
Cyberport GBA YEPS] - 18~304] &5 ID &0A=2 85, ke, F54
Wl 15057139 Aot = S9480] sigE . CUPPL] 4= 18~304
23 ID &A= CUPP BHEY tfeh A E= SJAY0] Al dthdelot. A%
71EL " 29 5830%), AFAE(3B0%), g 2 dA4(30%), AHsl7oe

(10%)7} a2 €.

3) Aol ZE QlstH|o] A Z=23(CIP)

o] Z2IHL A 7]5o] Sl AFAAe ABFER g Aok =
ZIole}. Ag2 o 507 FFEHE A T2 U 247193t =3
o7 thEt o] AdEth

O 7] A A 10 &322

@ 671 gmtet AXsks WA AR AE 2w Al Hd) 209 232

® g3t 719t 29kA B7HE o] wet 2o 205 83

- Afo[HEE 0] AR Bl A Rg tfof
- ARIZE, BARES YIEA 713 AlE

AL EE 12~1871E Y2 24 7hsT AF Ee AvAY ARAg S

BRI OAE 71 F 80l 551 74 nHe) 7o g AAxEe] Ha

RS

51%9] F42 7Y A4 AufdS 7Hd 71hdolofoF jttt. CCMF}

38) Cyberport, ‘Cyberport Greater Bay Area Young Entrepreneurship Programme: Guides and
Notes for the Applicants,” 221 A& (A Y: 2022. 1. 7).

39) Cyberport, “Cyberport Creative Micro Fund (“CCMF") - Cyberport University Partnership
Programme: Guides and Notes for the Applicants,” 221 X7 (HMY: 2022. 1. 7).

Rp% 23| ARISK QA 39



CIP A Z2AHEES 7|&0 2 oY, YU = FARE Z2HEZ CCMF
9} CIPO) S8 A3 o= F-2-ol= CIP A YAt HESH} 40)

4) Afo|H| L E A Ho]E A X E L J;W(Cyberport Accelerator
Support Programme)4l)

& A& CCMF T+= CIP 32 2 SR i QA1 2152 A1 hst] 9]
3 AlA o] 7143} A °F 7001 71 F9] 2 IHES 2GR A H Ygo=
+ A= olH 2O Bl-&(75%), AHE(75%), A AAR|(50%), 1B
aHa](75%), SEH|(75%, Xt 59 S5=e]), AR AH|AH|(75%) A Ho] Slct.

5) A A& AL A= (MDSS)42)

o] T2 7HL2 CCMFe} CIP EUA] S 2EL} SQAIE JE= A5t
9Jgt Zlole}. 2470 B2t 209 T el T HollA &7d4], AAl/3]9)H], E|
ZAAE], 7] Zg2], 2 Q il uAIY AH|AH]9] 75%E A Agtct. A
2 % 1,0009F USE ] o]sto] A|¥a-S ¥ CCMFe} CIP E4Atolt},

0) Ao|HZE WA E7]5(CMF)43)

o] 7le2 APIHREEZ}F thE HIZH/ERF FAARL g Al RE 7|47}
oA F& FA5r7] Yl vigt F 409 S5 59 7]Foltt

HEAA} 1787 1008E~2,0009F B2 2 Ato]9] +4 FAg-2 A3t
A= A EZE T2 7l 52} Bl SAAE, AfO[HRE AutE Aw|o]
2d44) 719, Afo|HILE AFRA] 9Jz}Qlo]t},

40) Cyberport, “Cyberport Creative Micro Fund (“CCMF") Professional Programme & Hong
Kong Young Entrepreneur Programme: Guides and Notes for the Applicants,” para. 1.9,
221 A= (HAY: 2022. 1. 7).

41) Cyberport, “Cyberport Accelerator Support Programme,” 2221 A= (FAL: 2022. 1. 7).

42) Cyberport, “Guides and Notes for Overseas/Mainland Market Development Support Scheme,”
221 A= (AMY: 2022. 1. 7).

43) Cyberport, “Cyberport Macro Fund,” 2211 A= (&2 2022. 1. 7).
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2}, A0tERS7]2(Smart Traffic Fund)45

o] 71 3L £3 YA BA 7|8 7190 BE W), ERAF 4,
PALA IS A ATE U] A vk ZlFolc, ke m
AE oA 1] 8] HTh 50%, BT At 900%714) A\ Ystel, meAlEg
ek A A8 meAed A 2,000% LYY, a4 AT ZeAEE
2t} 8,000% F2LeH Qe ALAPAFE FFo] 52 7]

w71, FHEY], vgETIH, 57180t

i
N
2
r>~l

4. UXIXHM =

AR SAR S0IA 7V ek QAEE 5 Shfolch, FA494] 4
o] 2l R0] Ao U ZAekL e A 4] Uehshs galo
E4240] Yol 2710] B A AL YK B WAt 8L A4
S} 7|t Bolol) 283 4= o] TS 589 o] 7]E Bk 83 A ofeiat
A=S 25402 BESHL Uk, T3] YAXNUAE A S4at 9HS 1Eo]
Q571900 BE e A0 VS AU Ytk FE Aolols & TR
A SHAHKSTP)ONA A 2sHe 36 e 1o] 744 tassl Alolc.

B3 Aolela & HAERA AL ATAS D 283, 147145, vho]
96| 714, Flole] B AntE AlE, WeE|=L Hokg AHOR AU 9]
o Aol 95D AHARE ASA ]S ARREAY|E ANET Fel

ElS 2G5l AUt 40 3T R AF7190] 44 4 A=E A A

T

T2 ARG F7HE 3T A R IO = AlFekal QU

44) Ao ET} 18~354] o] At A E 7|& ABE Y-S X Yo7 93] EEH Fokfulam 7704,
FHHTsuen Wan 1714)0] v}eddt F/3 A,

45) &F WE=F, “Smart Traffic Fund: Guide to Application,” 2891 A= (FAL: 2022. 1. 7).

46) HKSTP, https://www.hkstp.org/(FAL: 2022. 1. 7).
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7t. 194 ofojtjojlo]d & I (Ideation)4?)

o] RIS 197 103 FELH AU, FHIA, WAL HE 514
2 Agatet. AU R&D 2 AL Ao 7145t 84l ofo]t]ojE 7 &
2 0hg 5 37 28E F55He Aol

L1841 o1 B 1D 497

- g3o] HYE A 2

o

g RRT AER I 59 A T SATAE Y o 23
. 2 Qo] =& J#(Incubation programme)48)

20 2 IHL V) AREQ4T Hlo] ot ABEYRS 98] 247t
AHKSTP 157|014 AQlFHI] @ (Icu-Bio) T2 1L SF3tc}

HKSTP Q1o T2 42 3W7t S|AAE7Y, 7178, goldd 4
FAEAL 718, TAT AEA A D HEZHHE, A A&E7E A otEY,
EAHE Mehs 5 45 A9 gttt 71& 9 AR Hdu]E Fd 1299
TTLHE A Gt AL RS FHE SF0) AY 2 555 59
u]eke] 714 AEFERIQ] A1 E-E 51% o4 ARt Ao gheitt.

Qo] @ LR TIHL 4z 7]&7du] A9, ARTHHE, M HEY, £
A2 2N, A RS Algeitt A B0 R A 4007 E5EEE

A Pshar, P 5 FHEA} B2 o 2009 TFEEE A Y3t} X
Lo AESAL FEiRE B-gol Y 9 559 24 v|gte] vpol et A
EFEY O] A2 51% ol &% A2 HKSTP, AlC|HELE, 3-F tiRRQIAl
E19] QlfH|ol A & o] Zofgt o]glo] gl Ao gttt

N

AN

11:1

47) HKSTP, “Ideation,” 22+l A=(HAHY: 2022. 1. 7).

48) HKSTP, “Incubation,” Q1 k= (AAY: 2022. 1. 7).

49) 71& 2EEYQS AxEE AEEA, ARTE =47 d-kE 719E 9ulsh HKSTP,
“Incubation Programme Guide,” para. 2.1(d), 221 A= (HMY: 2022. 1. 7).
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o 397 A=7d A eld =& 1 (LEAP)SO

o] L2 IS JYTA] 0.2 AetE Q] 2 ALY g AUt )

8 F21 713, A AEE, AR7F7Hel (@A B2, AAALE =, HE °]
%, A 2D E ATshs ZrIFoIH. FE, & MulL, EHEY B 7

HIE o] 4809 S5 7IA] A Q). XYL AL 50 Q= 11891
1009 1]9ke] HKSTP Q1Fdo]Ad 212 o]4: 7] T HKSTP YX}elo]
o, 71891 50% oJAte] AR 7|&dFo] EAGH= 7ol 7551t

5. 7|Ef X|EH =

WA AFT A YA Qo T3 T471Y HEEAAE(SME: Financing
Guarantee Scheme)& ¥¥ot1L Jth5D) TF FH = F4A7|A3 ¥4
A A= 918l 3719 HKMCE 2 ¥ sto] tiE52] 50~70%7H] 535
a1, 7|17HE 5] 80~100%7H = BEollEtt. A U2 B3-Eo] met
T=21 SRR 100%2] H5Eol Hieh Aelx2702 offet &

iy}

© BZolA AAE FRloke MAAGA], T3t B v QIEA o],

145=2E(E5H A310%) vt 555 Aol

@ tEd Ex olu3t FHREE 2H& 73 719 85 o

® Bl HEBGATY A X 7139] AGA} o

® TF SUARA B FARE SEAH L F4]o] A= o QA gk
719, ©@ 20214 69 1Y o]H9] 80% ¥ 90% HEA T+ A7 24
gsloto] 5 SHAH L AE 7dE 2FRIC

S

50) HKSTP, “Leading Enterprises Acceleration Programme(LEAP),” 22}l A& (HAMY: 2022. 1. 7).
51) HKMC, “SME Financing Guarantee Scheme,” 221 A& (AAY: 2022. 1. 7).
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B 2-4. 289 347/9 HEEYAE |

HEE 50% | 60% | 70% 80% 90% 100%
2012. 3. 31 2019. 12. 16 2020. 4. 20
R 2011. 1. 1564 ~2022. 6. 30 ~2022. 6. 30 ~2021. 12. 31
D, @& S 2
£ (@ 1871 x|
5 HKD 12,000,000 HKD 18,000,000 | HKD 9,000,000 e dzat
2o oz A,
® HKD 6,000,000)
2 5 74
< [*20184 1120 WHB 80% WEAEO| ) . *QUAFX|7 |7
7|; BE7|7I2 7400, 20224 62 30U7HK| - @R 1712)2
- HeE IR M2 Easl
1. 201 A2 FQIoh= JHOAIA|, BEsIA L= HIMQITHHO|H, AIISEXY
(E2Y H310%)0 W2t S=H SA0|H
2. EY E= O3t HEHRE X1 K53t 7122 251K 2on
3. Yol IEREMEO K22 SX18t 7|ze| AIZA} OfL]
4. BZ SHAYA T QAR SEAAN FAO| ARE0] UK| S 7|,
(B 20214 62 1 0|2 80% % 90% ESHIT= A7| XS Aslsl &2
SEAHAN ARE 7T FEBICY
20204 68 30
Aol 3742 ofAat
SZ0M ARIS
295 ARIXE
o Hlw7Zte| 27|

BT B R 5
SHLtQ} H|W5H0]
W7ol 5
O{=940] 30% OfAd
243t 20| YU
AKQIAF (3712t
20203 2&-~,
HlZ7IZE 20194
1¢€~ 20204 6%)

=
o
o
ujo
N
M
I
ﬁ
k>
[
K=
0z
0ol
OHl
=2
>
zQ
ojo

602S EiSh=
HF=0[4 0[0
U= A

CHER YRSt CHE7 |20 ofsH
Ser XHF=0[Y 0[240| LAZX] g2 Xt

At2: HKMC, “SME Financing Guarantee Scheme Factsheet(Effective date: 29 March 2021),” 2201 X2
2022. 1. 7) Y25 LG KKt H.

(EAe:
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H3%t A7JEE0| QIF0IEX

1. Y7IE 29 EXFXINE

Y hEEE BHI I AFARA G212 B9 BAYL 2R BjE
) 2] %] Shtolct. A7RER G4 YA AHE FFT 7 FotAlotol 4
BAA Ar7E 7P & BA R A GolH A7 | R B M A
AA & 301 4 Zd== AFelnt. FFo] S=ol Wi o|F 7tE=s
e} o 43408 Fopalole] v A 38 MG WA T ek, ArtmaE
39 58 THA IS dAlHEE =8S stal AL WIS A
How ggtonM B4 € A% ol AUNME AANA 714 T8

AF7tE MEstEs e sk 9o

A7tz al d=20] AAAGAT} H|RYUA FH Ao R 7|P-S 3250
AlE EHshs =7k 4A Aok iAol 2k 2Rt obdzt ARk
oLt MiFAYE g 2L EATIIYOl % BT AR EL Ak 50URh

291 AP TR0 Wkt FANFE o] & Frtoltt, AkmEl 44
oHF A= 7H Ao] §le =AI=7l BRI E Y A 5001 |zt =4
Bt 927)%, 945 w4 5 AR S 19 TRt BAAE SAISHE
o) 4Bk ol 24 JrhmEs Ak el 4k B 4FHS Bt o
2} BjAljee Zaker 2 9ot

B7MEEIF 2 59F o] AT 5 AN Wi olE A= AFA FA o o
$ M3 Rot QAT A7HER e AA2 o] Wt vleh 2ol 7]

AsP7] T2 =7 AA 2919 FARE S B o= 38, =5, AT Vs,

H ol

RIBE A7HE20| RQIERE QAR o 45



AEHEQ, 218V, AN 5 Tkt Bk A €ska ik oA AUt
EE AR 55 Ex 49 71908 sk glout, A7bEE 714 7]
ol B B} A UAEE FAS B A £ Z2IY A4
HHEE TR R GFAAE POE Sht, QAP R A9 A7)
Qi A Aol TR Slek. A7k 714 Agstud sk 22l
oA GFAL RofslAL} vl BFL Bolsh) SH A= S Ut} FA)
2e2 Wy k. 0|4 XS] g SUsHA W2 4 A St A

520 glo}A] v Tt Frke] Y= A Fute], FF Lol 7Y
Sof vz 2ol Hojde] FAH 465 BT AL GASHT Urk

olfiol A= e5d S=H Bl2Y L 5|HEA A9 AAHE FASKL Sle

A

2. ZMIZHHNx

A7HEEEE =WQl7]g AR glo] A7hE=o] ™t 71 gel 17%2] HAAME
Fapstal 47 F2 HA S AlSsal ot A7FEEE 1000 7 o[ =712t
o] ZIAHIR @A (DTA: Double Taxation Avoidance Agreement)& A2
Stof A= A7FE = oS EH-E A HHstal, DTA A2 =7 oA
o|FIAME 9ol 2009F €] UTC(Unilateral Tax Credit) Al=S 53
HkgsEar ek, offlol e A7 E PRI} 2| QD51 Qe thaket EAIA A

Eo el A A
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A7FEEE HRAA fHolE Axg =Yt et JR-gh MM 25%
£ Fd 1% 5,000471222d gz SHo|ER F2FaL Qlrh HA &
F HAAERE 295l Jed I 19 A7EREE 7] 75%,
71 197t A7rE =S 7bA] 50% ARsiFal .
Rt ofyzEt 4t ABE]CE HAIAIEE 2851l it AVFEE A
9] gE =efotr] Aol FAF A & 3T &5 ARl HA FEe A
tot, AT = 107 A7 2 R7HA] 75%, 0% 571 107t 4712 =
7R 50% HAIET. AL v Al 7RIS TSk FA B e

AL 2EHE Qo] S

o

[t
»

o
ol

R EEL PEURE R
HhmE g

20 ol3k9] Rl HF7} &% B 7 170] W 49 Mk 10%
2 483 8

U, ALAA(PC) © /HAEH(DED AAE|BS53)

HAEEL 7199 A A B ALY B3 Feish] 9% Qe BE
AZGE AEAYPC)] HFohe 7ol He) 53z WA B,
SEHDENO] Ashe 7SOl 5% T 10%2] 774A180] 48H, %
A 71 4SS A7HEES Y B 5EH 710l B SRsstk A%

7|E2 A, AAAIETE, AVIEE A V|0 E AY H 4Hem

AN

52) Inland Revenue Authority of Singapore, “Corporate Tax Rates,” 22121 A= (FAMY: 2022. 1. 7).
53) Singapore Economic Development Board, “Pioneer Certificate Incentive and Development
and Expansion Incentive,” 221 A& (FAY: 2022. 1. 7).
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gristo] AAgteh A2 TRAEL IA, A&, Y] F ot ol 1
AAER7E D g5ich, AAtQ]o] B9 7|& fFEHL 52 Ak 7]&, ok
£ =Qiota Aol AdA 710 4= Qe e AF L AR S5 8

T},
o, AAAAAL AAEBIDDSH

o] Z2 WL 20234 129 3197 AUARAS Agdtel £gate mz
Tlolch. e 1081k XA Tl AS0] the) 5% E 10% BAALS
483kt 519, 55129, ALE0]o] A4 EE A& F2 27 ol4o|
AAE Aol B ZDE EL 7R F 20184 19 19 0fF 24
3 250 oA ke Hofsith, ZANSS AVRER AEANY A4371%

Rl6zol et oA F7nte 0.5%4 F7HIh QLW 714 ArbEE
AASE AAHQ A=) AAHQ £A45 o 27t H 719o] BHE

o ARVIEORE 240 AAE Beti A7bEEAN 47|58 mRAE

I H 3-1. NAKRDHY QMEIE(D)S ZH7IGE 71F |
5E X|&7|E 5% UddME MExA 10% Z3ME H8xA
LR STt 2o SGD 10,500,000 SGD 6,500,000
o7t MIXIE BTt T T
SUE XA F7t 18 209 158
K=& Singapore Economic Development Board, “IP Development Incentive,” para. 29 X122 XXt He

54) Singapore Economic Development Board, ‘TP Development Incentive,” 2231 A= (F
AA:2022. 1. 7).
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2, AR-H BYREETC) AAE|H5

l:

o] ZRTIL 7|QI0) A% The) SBS WAL 2 A Hepd a A

H A7 E2E B ofES APk TR TRoIT} FTC AHlA0A ARt 430
ol 5417k 8%) WA M85t 9571wl FIC 257 Baid thaelxt
A A AR AR AL R AP R0 AP o] 3 Ak
ol QRE Safol AR A7HE R0 FTCE Algioks 790 sthate, 44712

2 18RS, ARSI, FIC L9725 4% 2 44402 Brlslel At
Qb 0 2 FTC A1glel 49 109, 3509 A7Eege] Jeo] u)go] Basit

o}, 2§ B& AlF AAE 8 A& (Financial Sector Tax

Incentive Scheme)50)

o] LI e A hEEe] F§ U A WHE S LA kR A
Q) AUE SFFH F71TE 2SRRI} BF SR T}
of W o] 519 AU Z2IHS LFATh T8 HE AMEB(ES) A=Y A
9= A} Holo] ue} 5~13.5% 4GS 2 8}5) RHALAL(BD)
o] 79 A1) Hopof whak 5~10% 7S AE3TE59) A Ao
B PIREERPMAYY /1S WL o8- FEEATA L BPBIA]
A R YE 59 AA7|E0 2= A ALY HEo] 18 4% A AR/

55) Singapore Economic Development Board, “Finance and Treasury Centre Incentive,”
28kl A= (FAY: 2022. 1. 7).

56) Monetary Authority of Singapore, “Financial Sector Tax Incentive Schemes,” 221 AI&
BAY: 2022. 1. 7).

57) Income Tax Act(Chapter 134) Income Tax (Concessionary Rate of Tax for Financial
Sector Incentive Companies) Regulations 2017, No. S 239.

58) Incom Tax Act(Chapter 134, Section 43C) Income Tax(Exemption and Concessionary

Tax Rate for Income from General Insurance Business) Regulations, No. S 210/1995.
59) B 3Al= B8 (Insurance Act, Cap. 142)°] w2t 5849 BEIALE o).
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Eolth A7HES R 997 F 937 A2 Qe B R49kE el o
o) 29} 542k 8%) AUAEL 48N, FB7] Fe BB AW UL 9

3 hzolt A A QEISAE DAL AR YrhEE) A A
Mo F71/F87) AW I AL LG5 AL ol Bk 4797
F& TEHE, AAAFTFESL PPRA, AR B A A 71

S 3% 2 34H O Bristel AP YNAOE FF] ARSI 4

Hole 219 10, 1,5009F A7HE=ge JEo] vjgo] Pasit.
AL S AAE B(MSDED

o] 2L A7k ) A4 ALt 9, Aot @ Adold 2 g
o, o sheslAke] BAHel BES este] 47k 2
7] 9150 A AN Z ZAeold Y ATHE: T AU AYS AU

ot 71 &)= S2AKMSI-ALS) Q] ol e &5 Higt a2 59 &
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60) Singapore Economic Development Board, “Aircraft Leasing Scheme,” 2211 Zt&(HAY:
2022. 1. 7).

61) Maritime and Port Authority of Singapore, “Maritime Sector Incentive,” 2?1 At&
(HAY: 2022. 1. 7).

50« 2 MR QA=QAXYEX FAUHSIOL AAY



£ 104 52t WAEETHEAl 71s). AdE A d(MSI-ML)2] H9-= Ad
A5 g AlFS 5¥7F 5% E= 10% FAASS Hesizet s el A

HAQ(MSI-SS9)] 9= At S, s A=A, Adh e, A
2 B A2, 1l AH| A0 F7hE S=0]0f 517 10%2] ZHEAl
5 A85l51 734 T3t 7hsatch FAASA(WHT) FAl WA 753,
2011 69 195E 20269 12€ 3197Hx)9] A4}, oy, &57gu] +
A E= A4 AEH B8 9 0|79 YHARAIE ST 4= Jow wAE

2 QIek.6 o] o] that AUt ke Tt 2h6)

S &
mE
e

- MSI-AIS: 4712 20] 555 2= =39 s34
- MSI-ML: 47220 554 A Bi= g oy AhARIA}
- MSI-SSS: A7t 20] 554 o2 T AnjAYg ARt
WHT HA: 4471 378 2233 T4 719
o] g IHof| gt A7 W AFdS B3l H7HEE A tigt 7]
(R A A, FAGHE, A7FEE Y s 55 X3 s T

o = 2he AR AdAZ S Aok 3, FAH C 2= [#3-2]9] =

I B 3-2. 47HEE 29 QWEIS(MS) MA7IE |
o277 EA AIXEHE A|A M7 1A
MSI-AIS B5ZE SGD 2,7508t LERH=S
MSI-ML(A1EE 5ZE SGD 2,5008t 3y
MSI-ML | 5% ZzANIg 5147t SGD 1,2008t 63
(oI | 10% ZAMS 57t SGD 8003t 3y
MSI-SSS 5417t SGD 6002t Z7t 5% 7t

Atz Maritime and Port Authority of Singapore, “Most Popular FAQs: What are the total business spending
and headcount requirements under the MSI?” 2201 XZ(HAI: 2022, 1. 7) XX}

62) Maritime and Port Authority of Singapore, “Withholding Tax (WHT) Exemption,” 221
AR (FAL: 2022. 1. 7).
63) Inland Revenue Authority of Singapore, “Shipping Companies,” ©2H1 A= (AMY: 2022. 1. 7).
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o}. Global Trader Programme(GTP)64

o $=QJof| tiafl 39 E= 597 5% = 10%
AAAES At AU A7HE2E A AY o FARIE o
14, A7HEE W] AFRE 3005 A7FEEEE o
ol 1-8h= 71gECl RS AUt 7199

A2 ArdAE, Q7= A 9 283E 71o=E A 24

fEd
>
re,
=
i
19
(@}
»
od
)
o

2} Section 13H Tax Incentive(S13H) ¥ Fund Management
Incentive(FMI)66)

o] T2 e A7 a] g7 dol FA 3 WA o E HES A5t
7] 15 ¥ WEl} o] 5 -85k HEMUA Q] lofl Alas BEAIstFAY
HAsr= Almoltt. AFH 7I9E2 A 1587 F4F =49 A= HAl
WL, S13H HE s=2fof] 7|Ret HEmYA 2] =lofl= 5% HgAlEol 28
Hrt. S13HS] 3% A7kz=o] ddE dRejitz 7PHAHE S A Variable
Capital Company)7t Alddlidoltt. FMIS| 9= A7IE22S3(MAS)
gtoldaE Bt #EMYAYE Aldudoltt. & T2 AA7IE
S13HS] 7% 1,000%F 7122 o), 722 ARdAEH] 107 4712

2 ol o] HER VIR E BlY A AL vl dLEfsto] AT

-

64) Enterprise Singapore, “Global Trader Programme,” 2291 A7 (AAY: 2022. 1. 7).

65) GuideMeSingapore, “Guide to Singapore’s Global Trader Scheme,” 22}Q1 A2 (A L:
2022. 1. 7).

66) Enterprise Singapore, “Section 13H/Fund Management Incentive (S13H/FMI),” <&}?1
gAMLY 2022. 1. 7).
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t}. FMI9] %= A7 (Assets under Management) 4,00047122
ool S13H HEE 283517, H4 19 o]Ate] Ex} ARy} 171.80] WA
(7341 oot} 2 A 17 o)A 7 182 80|t

3. SEX|HH T
7}. Resource Efficiency Grant for Energy(REG(E))67)

o] L2 WL XA M3} Hlolg ME 7} o vA] 882 kol wl] &
A5 ALBE dible] AR ALt E A T2 A E v]8-g Aot
7] 913t Aoltt. o] 2L AAE 202349 L7HA] X hstH, AU =
20249 39 319714 EDBY] #E50< dholof geS A Uik 5= Qltt. o]
L2 TH AP RAES Tl ATt ehasgol w2t golsh, e HE
717 B9t A, A7, ARE, 7]E AZE AR Mula X2 QA 5o
28 HE-Z Hdf 33t 50%71A] A Yik= Zlo] 7Hsstet. of&E AHE H|
82 W77l Adatglo] Aol sttt FALHA 7IdES, 7R
2o 55 = A9H 7|dolofof s, 7R 2 = AFAAIE L] AFA
T ARgAfo]ojof Bt} ofg2| IF AHfEe] 59 A7EET R o] (59
9k Energy Efficiency Fund th4)Ql 7| do]ojof 5kal, A2 P2 SSIC #
Foll @k ACRACISI AR 552 719 T A7HE20A dlolE AlE
5S SH= 71go]ofof gt

67) EDB, “Information on REG(E),” 221 A= (A Y: 2022. 1. 7).
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Y. Energy Efficiency Fund(E2F)68)

o] ZE IR o1A] B3 £0]|1A Sk VA Al DA EH A
(59 vgk2 NEAS] Energy Efficiency Fund ©]-& ##)sk= T & 10|t} X]
A W82 Z2AE -gof et Aolsitt. A At A /AL 4 Agel A4
= AR B, A2 olF A HIE, YIS AL B EF HES 6094
7HEEgd e g Ff 50%7HA] A bRttt 7|E Al oy A] B7He] Be=
Al 2o 200t A7 e e 2 50%7HA] AhE . ouA|aerle =
A9 B9 25 Q1] AH] = 71 HE, A A8 A U8 2 50%7F
A A ARt oA He g HAIARI(EMIS) =49] 49 ] 9 A =], HiE A
H|A, AT EQ0] 9 [T Au]A B]-8-3 Ztf 50%7H4] Al Ao A] AL
254 AZtE=dd, 11 9] A2 128F 5,000 7222 7HA]) gttt

A AaVd2 7R 55 7149 &5 Ee A A7IEE e A
Al AMEAFZ A BENP(Energy Efficiency National Partnership) T2 1
O] SEYo|AY FA 2R AL ofjifA] H7HE oLt obA] Aok 1o
LA E s A LE et

t}. Land Intensification Allowance(LIA)

o] =2 IHL AATA| o A S HBAIA FA9 A&7 7HE SAA]
7171 §1siA EDB7F 20109 7¥ 197E 2025 12¢¥ 3197H4] A& E=
T2E A 8-S A Yot a2 7o), o] X2 72 Hgolu} LR EI)
/58 /8gu] v189] 25%5 L3/ o= AFotaL, mid sid ul-8-9f 5%

A o] A3te] 100%0] 22 W7HA] Algeitt. A2 A7 A

68) National Environment Agency, “Energy Efficiency Fund,” 221 A= (AMY: 2022. 1. 7).
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WEZ(URA)S] vEAE E-fiof] wheh Bl=y 2], vjz2y 22, S/ 941
T AEolY FERER AU 7 A AdH. g7 2
£, 848, 4550 T4, LIA TH=E Tsto] A4t Mgt A3z

A2 A9 Aol whe} Aolsitt.69

4. AEIEY M

o
N
H
il
i
o~

X AEE G FEAS 75510 A1 22190 7199 A2
< 0171 /150 20179 ‘Startup SG' & AHsto] T 7|80 thE AEFEQ] A
A Z=20H NS T Yot vk AA *PEIL U= 8719 22T
o231} Z}.70) @ Startup SG Talent @ Startup SG Founder ®) Startup SG
Tech @ Startup SG Accelerator ® Startup SG Equity ® Startup SG

infrastructure @ Startup SG Loan ® Startup Investor®|tt.

7}. Startup SG Talent

o] Z2IHL AFI7F A1, R&D A A, A 84, QA 25 5 28
ERQo] ARHHRl 12 AHdZ A dst] 3l Al Z2IHO 2 AEnprePass
AT-Up AGRT ATech@SG AIFPE A5ttt

1) EnprePass
o] T2 I FA7|&S 7HA L A7IEE0| A ABEY AFYS Al&etaL
A} 3H= ARQ7IONA] BIALE: Fojste] SR ARIZE] A7EEE §91S &4}

69) EDB, “LAND INTENSIFICATION ALLOWANCE (LIA) - MAIN BROCHURE,” 222l A}&(H
A1l 2022. 1. 7).
70) Startup SG, “Programmes,” 2H1 A= (AMY: 2022. 1. 7).
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= Z2 9ot} A H Y82 A2 Fa7|7t 199 BlAH AlE 2 o] % 1~29 4
H] 2} 7§410]H, EntrePass E-8-7]710] wha} 7§41 %7 0] Afo|alcth. 7D A LhAk
S A7I2E W 29 o7id vt R dSARG Al Rt dglAto]
o, T2 g u7lko] Wlx] BExlE vk QALY FA17]|&S B85} zjo|u},

2) Technology for Enterprise Capability Upgrading(T-Up)

o] g WL A7}E 2 0] FZ R&D 71391 #3F71&H(A*STAR) £4:9]

AAY o9}t A7LLS 471 R&D Z2AEQ] mA5H= Q14 YA =]
o} 27 217 A*STAR 44 AU o] 9 A ob4, oA H]-&- Zof 70%7F
A Bzt A G A 242 A7 R10] 30% oo A E-& H-R-5t
1, 2% AviE 19 ArkEagd olsh B 1§ 18511 2009 ol5k] 4
7t 20 5 F47|dEolth A Eok= tolH A%, 145 HARY, &
HEA, Au3s) vo|I2GIER YA FAE3V &, 5hEE) vio] e
olul, Hfo| QX2 A|A, KA, DHAASt, BANEYES ok L A

Bolof A, A3 U ie| TR, WS, oJ5lE opolt.

3) Global Ready Talent Programme(GRT)

o] LR IHL A7tRE Hdo] FEY A=F A3LE Qo s AT 2
7135 Algcte TEIHOR 7|29 ATA7IY A ZETIH AFE A
A 22 0Y ATHoAoF A& T2 0 A 7HAE B3t T2 o]t

=] QIE Aol ghal QI 17H] 9] Hff 70%7H4] EGS HY A€¥°] 7Fs
3l sf19] Q- o] 3hu] e} YA X PH]Z Enterprise Singapore®} 1515
7|3HIHLs)°] 35 A ¥gte}. 25 B A Y 2 oA = #e&t 199

71) EntrePass 2-5-7|7P8 AbA| 73X 2 AL ohe-S Zal.
Ministry of Manpower, “Renew an EntrePass,” 2291 A= (AAY: 2022. 1. 7).
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1ol Zdj 59t AJrhz=ds
EGS ¥ A ¢o] 7Fsditt.
AP 32 L 53 A7hE=] 4

7Ps3iet.
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Iz 9] 2 70%714]
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2 DA} HgARel 2siA

- ACE Startups 3] €At

A A 54 vRte] Vs AEEY

- AA7IRES] Be AVIEE JFHALY Ao] 30% o), Bt 7199 BE
= A0l 50% w9t

- 497 hshol Al d 1,000UsE 2] o), MEN B A7HEE AGEH
A(ITE) sHgolAl €4 800USEH oA} A& 715

- 271 ool 1-8A1Y =4

- [FUE AEA] 4aA dheka, AEheka, ITES] Ast S A7 Eel
T bR gaus)

= WA 24 19 o A sAAFel M S5-skalAt she B 39

SRCED

4) Tech@SG Programme72)

o] T2 A7t E AANIH(EDB)H 552 Aot TRHEZ
AEER 9] wkE At AFG R Erfo] Bagh A4 QA7 QI FE(MOM:
Ministry of Manpower) 28 Al7}Z2 A22] ¥ H[AHEP: Employment
Pass)E IFil= 4= Qe A Ysk= Aleoltt. 29 &1t 2t 1049 =<l &
EANA EP Y 9 13] v A7 BAHE ) 3871HA] 7hs) s"o] StoiZitt

Uh2 7193 2R High A1 i 270l

72) EDB, “Tech@SG Programme,” 22191 A= (FAY: 2022. 1. 7).
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(714

- A7FEE 7143 A (ACRA) 557|500 wet A7FE 20 AEH 7Y
- A ARl TAE T AR B AHIA

@ 36704 5% SFAREe] 1,0009 USEE 23t

- A 3671 B A FAVIG R RE A 2 o F(F Fh)7)

)

SEXS
L3173 YFS MOME] Hz: Fo] $E(@A 4500471 EE2) ol
- MOM AIIEA} 2 ARALAL S}

S AR RS SskAL 714 Ao] FAKE Belkt oo A3

5) Innovation & Enterprise Fellowship Programme(IFP)

o] ZR WL @AY AA}, HepR}, FeAL F 4t T Y47 JI&E) <1
A5 575k I&E S5t AT 71A7]& AAES Ffishy] gt A o
& 2ot 6~1871¥€ Y w5717 7 9 500007 2EEHE T
=

El

5 A F309] 80%F Enterprise Singapore”} 7| Goll A5t

A2 tha 212 B S5 7R 55 B d1E 7ot

. BAp} rhEE ] QAL HrhE ) A|Eo] 30% o)

A 0g E2IYL ATY 4+ dow, A TR} EAIE
HFstAY g w2 RS L8 7t 71

7RV et A, s AR AL8stEE V1Y

73) AR EAZY E]lAEE= EDB, “Tech@SG—Recognised investment firms,” 291 A= (A Y:
2022. 1. 7).
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Y. Startup SG Founder

o] 2152 FAIZQI AR} otolt| ol & 7Hal ABTER] o] HIEQ} A Ha<
Asshs 22O R 202049 A=g Aetete] 7]£2] SSGF Schemes
Startup SG Founder Start track@ 2 Q10| =5}AL Train tracks A1
3l Aolt}. Start trackS §A1ZQ A ofoldolE 71A 71U 7IoIA
Enterprise Singapore?l 5%15l= HIEE A|55tal 7|go] 1T A7lE=Ed
#HE ZAF51H Enterprise Singapore’l 5% AZIZ=ZHHE A Ysich
Train track 3711 &<t 47| =AY, oforjol & A}ds}, 1749 AlE 4
%, FAAE o] tigt Aot

T ZEIHS AU 7140S A7HEEE], A7 E JFHAE Ajtst
a1 QlofA] =l A Rtr] ofFHt.

t}. Startup SG Tech

o] L2 Y AEE RO Aa7-57= A ¥sh] siA ARITtAE R A1
= AlFshke ZEIHoln. ofojyo] FAIESH dA A= Proof-of-
Concept(POC) Z2AE o|F AAF N = A3} 7 &l dA=
Proof-of-Value(POV) Z2 A E & Bgslo] 2|43ttt A71E 2 AR 7o)
IZ2AE FHO 10%E AZA |5t POCE= 10%, POV 20% F7He 2702,
Fd POCE 259 A7k Ede], POVE 505 A7FE29# S 2| gt

- IF Qi 19 A7t ofsh, JIF 181 20078 ©Jsh
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APREEGNA WY BEE 5

T =2o0=
A 2oke A Az7le, 2550 Aae 3 24, 3471, HEE

A71E, A oMY, E5A1RL, 97, £&vtE H71A), JU7A|, 4

Q.

ols

o] TR L w2 S 7H A7IEE 75E ABEYS 45kl ¢
QA A& e AU AHES] YRS A Yoke Aot 7} Fofof
wpebs] R Qe = H]go] thErh WA AREQ] 49 B9 AHEYS AlE-
A& A, AR, AP J2E 5= ERAT I T2 B8 Y
Sttt B ABEQ] RUE R O] F9= AREY WEV]e BRI HE  AE
7F AAHIE A ettt FR|(PH) A|Y F=-2 Enterprise Singapore®] 2

ol Eck QAL b3t 2

- AB7FEECIA 7R E T ABERS XY
A7 28 ks
- SHEQE /870 R AR 5ol Sl BEARE 9

e

o}, Startup SG Equity

o] ZRIYS AN AT I A AE Aol U 4

7HRE 7)9k 2EFE Qo] tha W FAE £ 5] 915} A39) EARtet T

s

60 « 29 HZIR| S| TOIKHER} MBI} AAE



flo
U [\
(@)
rd
X
N
|
m
v
)
N
B
r.‘
)
[
flo
un
o
(@]
rd
ox
N
|
[
e
)
[
i)
k1
W
~J
rlo

2R AgelA T A Be

A3 EAR BA

o] me e A4 A9, THl B AE, Wor B 2g) o]
of wshe Abglol Thal Al A YskA] ekt

8}, Startup SG Infrastructure

o] L2 gL A7t E AAERRO]| #IXI]t one-north YA Qb At
A]%1 LaunchPad@one-north& A @stal AEFER]o] /g4, A, S 9Jet
TS AlEs7] 95t Aotk LaunchPad@one-north= 65t 5,000m” 2.2
ATHA = Y5}, FHFA vlro], TAPE, MRAREE], Aol 4bdo]|

AR AREQT 23 7190l 4] 7F AFAL AT Tl
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A}b. Startup SG Loan

o] =2 WL 201949 Enterprise Singapore”l 72| mo|HA] A
A5Z 7Y ToldA AZ(EFS) 2 S8ste], AFES ¥ 7|49 A vk
= A ¥st7] {8l 670 AFY 2 EoPEE HEAIEE 2T

I B 3-3. 4PIE2 7| Tolud HIE(EFS) l
HEM=Y 1019 Al S Z|oq A&7t AY 2
SME Worki
rorng SGD 302t ]
Capital Loan
SME Fixed
SGD 3,000%t 154
Assets Loan 719 HEt 50%
Venture Debt Loan SGD 8002t 54 *Mg 54 oot

oie] Z2ME SGD 5,0002t | UHKANE 16E 7|2 70%

Project Loan 24§ Z2ME SGD 30008t  SEXRCHE B

M &
oroers SGD 5,0008t e
Acquisitions Loan
Trade Loan SGD 1,0002t 14 719 2 70%

XiZ: Enterprise Singapore, “Enterprise Financing Scheme(EFS),” 22101 XIZ(ZA: 2022, 1. 7)2 EUZ XXt &,

of. Startup SG Investor

o] Zr e J7tEE ABEY Y 7|0 FASs FARRRA AA ]
g2 Fojsio] BAE sk Az ABEY FARN= AITD(Angel
Investors Tax Deduction), @¥t 71 £ = S13H 9 FM] 2 134
S A FE .74

AITD+ 202049 3¥ 31€7HA] B2 &=3 Angel investorol| Al A ¢E

o} Angel investore= A4 QA4S 72F& ABEAY 109 A7FE=2dd oAf

74) S13H 9 FMI =2 7] A 8- 2 H 1419 g o
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2 EAT EARE D) olSolAls ARES] B4 F 24 o] Sxjelo]
50%E AlE BASNET Boh 71 A AlE BANGLS o 258 Avlred

2ot

5. 7|E} XX =

o,
N
i
It
o
L

:
o

e oA AT Ad 22O ofe oot Ad 2

2 2gsha ek
7b. 229 BAA 22 I3(GIP)

F2Y FAA Z2IH(GIP)IL A7HEE] ARG S AFAALA
YFHE F= Z2Io|t}. o] T2 A A2 71 dH - AAH 719
7145, 314 A9 7199 dE, HEE] LuA 0% oWlS(ICA)9
AIPHA 4 5 670 W2 thao] FAE st A2 =9ttt
HA g QmA 20 H o F8AHAUM) 29 A7tEEgd 7
ROy At 7]E A7FEE 7]6HY] e e A= 2509 A7 EETEEE B4
foltt. I fjefl= 157] A4t RobolA o 5 shtel 832 35
Sz FA700] Fhsf A A ARt

O

75) EDB, “Global Investor Programme,” 22?1 A= (A Y: 2022. 1. 7).

76) 1571 R79AHA: Aerospace Engineering, Chemicals, Alternative Energy/Clean Technology,
Automotive, Consumer Business, Electronics, Energy, Engineering Services, Healthcare,
Infocomm Products & Services, Logistics & Supply Chain Management, Marine & Offshore
Engineering, Media & Entertainment, Medical Technology, Nanotechnology, Natural
Resources, Safety & Security, Space, Shipping, Pharmaceuticals & Biotechnology, Precision
Engineering, Professional Services, Arts Businesses, Sports Businesses, Family Office &
Financial Service.
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- AR 71 = AR ggol] 2508t A7tEEge] F3b

- GIP HEE &6l A7I2E 7o) 2509 72 F4

- FEAAHAUM) 29 A7t R fFE] Al 7|E A7FEE 715
ua] euAg 2509 AVtEagd B}

1}. Tech.Pass

A9 =l 7|A47F HiE, 7% A7 A7FE A 2R £ ES
WLH(EDB)o] HIARE A ¥ok= Alzolth. A o= W& 734l 7hs3t
A7ZF 289 HAE BASEE Aotk AYddL v 2 FIHE F
Z5hs Aol Al APt
- Sl ol 71e719 S BAe A
- Sl o) iFe] A7t E 715k SlAte]] 118 Ho] = A
- T 11-8R10j|A] 118102 Agkol= A}
- N7 HOA ook AAHE B WE
- Sl ol 4] AZEEE 7]uk S|ARS] AR} T HQIR}
A g w7] QA thE 24 F 27hE SESfokt g
- 19 o 1178 dol H4 27k A7t Ede o4
59 USEd o4 T+ 3,000%F USEH o9 A& 23t
71&719oNA Ha 59 A& 0F FQF oA R
- AANEAE E 107 o] E= ATiE 19 USE R ol 7€ Al e

AR 71&71GolA HA 5d A% IR

77) EDB, “Tech.Pass,” 22l ZA2(AAY: 2022. 1. 7).
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HrhEe=o] 49 A 109 olske) 471

L2 HA1S9 AT, A, BUBHE S

14 17 Bl BEUE BY5hT, TR0 §

£ 2 20%9) A4AH Y Y 2D FHT 5 A 719
A

71 ANF FAAE A B 50% FAS 5T BS

2. AR719 X9 =(Corporate Venture Launchpad)

o] g

o
rlo

ti71do] A7t E0A MAE d-st= 3%, 271 6717t
W

HA71Y A8 83 A 52 AYshe Aolt. 47119] A4 WA AFde gl

78) EDBI, “Guidance for Special Situation Fund for Startups (SSFS) application,” <&}Q1 At&
(AAY: 2022. 1. 7).
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H4% 0= QFOIEX} QXA

1. 0|=2] XXM

|52 GDP 202 USE#, 39 2,5007 Q175 7|5t & 2 Al A 74A|4xH]
o] oF 1/3& Aok 8 2 ARSI O R HAE A 0= Q5R1FAL
Aof Z=2jo]aL A olw FAIFE O Ao FA| AL QAet. o] 23t Hf
Zstoll vl=2 A2 il A= RAFAE 7MY Bol fAIskE =710]7] = st
052 APFREG AR oA A TR FA G50l EEsHA AN
YA = FEE Aolsirt. A& 0] vl=olA AAEE oA
A B F 2,65071 5 A I 3071Eo]c}.79)
dollA 21719 o= Q1Y A5 gt AlaZ skt v QL
t}. 20179 "Tax Cuts and Jobs Act(TCJA) 805 AAslo] 7]& AE5of u}
2t 15~39%°] HRANE Fifstd TAA A&RE HA5tL A AE 2018
WHE HIAES 21%2 SUsIh £3F 50| I 55 A= 492
o] Aadloz AutE Alg § w2 398 EFotes st diAZAA
(Alternative Minimum Tax) 8% HX|35}ch 2018WEH 9] dhay F
GAAE A5 (Foreign-derived intangible income)©l sl 37.5% =A| 3
g2 Fojsto] A A& 13.13%2 QISHHAL, 2025E F- 8= 3Al&0] d4

sto] ARAE 16.41%7F 285 o Qo]c}.81)

ST 1)
I

A %0,
T
e N

(m
ot
[H
o

79) DSIRE, “Find Policies & Incentives by State,” 221 AFm(AAY: 2022. 1. 7).

80) An act to provide for reconciliation pursuant to titles IT and V of the concurrent resolution
on the budget for fiscal year 2018, Public Law 115-97.

81) Deloitte, “Foreign-Derived Intangible Income,” pp. 1-2, 221 A= (AAY: 2022. 1. 7).
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u] PHEL E3E 7]3] EH(Opportunity Zone) Al=E AlAdslo] Y57
Aol Al se Fofstar e

o]=h2 UuhA 0 2 =X of tigt Ak E3 = RITEA ] tigt 11 A7}
A9 ATt vl=ol A 9] =AY EA N Pl ol SRR REA
n% 7Rsst EXEH O] gigt Alw glov, AEHoly o] Mg
OJel] A=RIFAE AF Algteta Qlrk. &f=2lo] v57]|YE 1T e A
T30l Alarsfof st A SIANE 15T B SEAN LI 7 gt

o= 27T T o2 9hA AF3t 1988 T 5021
Z(Exon-Florio Amendment)°]l 9Js} €}=919] A FAE Agkstal it
I 9o 198549 SE&HESAH(102%), 1986E FLFHEMAR(1012),
19879 =HH|SH(98%) 58 FEYT FREE oA Y=lEA}
£ Agteic}. 85t op e}t oAl FrRFEA o] PSSt
+ =710l 9zt w=71 49 wig=- - Q19 & FAI5ke dgto] Foi= 9l
t}. of 2] AHREHER 295 FA 7 2AQ1 =152 Y3 (CFIUSE 9
=710l ozt vl=7]h 9] v T - QIS AEERREARI A1A ofshof] A
glo)dok= AT Fdolal YL, 5 A3 942 AFE(Department of
Treasury) Ao|th. S8, FAY, WA, £4 olvA4d, olg, A4k,

SAY, A A5 oo wEt AFRATAE ARIskL Q. 53] vl=
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2. ZMZHME

WA AFF=ol Bl=2 HAA HIAEZ 35%N4 21%= R A
Al 0~12%= =22 FollM 7 S siFal et vl=2 AW F
AlFE B oh= =452 AlA| Fg o] Aolsty| mizol & HojA= vl= Ao
A 02 AGE= A =] tisiArt Aedtct

WA oUR] EXF Al FAIITC: Business Energy Investment Tax
Credit)7} 31t}.82) J27 oW A& AMESh= 710l RIQIMIE AHstAY &
FoFE Ae2A AT SEEAe A ool whet Adolsitt. A1
W82 71 Zoh A8 AlEF Aol whet [# 4-113 22 v2 = A H5A|
£ S5l ok W AA FEe B2 5 Qe #oke EXE WA (Solar
water heating system), BiYE &, X< I A, "HFd I,

YA, A FF HE, BA Y HVlE, U Y, ARdAEY, =

)

sl

4

)

g, A€ 24 o]-&(Geothermal Direct-Use), Uto| 22 ¥ 1l sfAF FHH

(Offshore Wind) S©]tt.

[ E 41, ITC 214 A%t 9= ZHE |
(21 %)
7l& ot 20204 12021 2022'4 20234 20243 20254 | 0%
SZXIY diAl EFE LHLtH)
o, o=2 OL0O;

26 26 26 22 22 22 10

26 26 26 22 N/A | N/A | N/A

Rl
2
I}
H

=]
§

m

T
ne

0%

il

|'|_|II

[

gl 10 10 10 10 N/A | N/A | N/A

g EH 10 10 10 10 10 10 10
Iy S 18 18 N/A | N/A | N/A | N/A | N/A
olfe} S2LUTII) 30 30 30 30 30 30 N/A

Xi=: DSIRE, “Business Energy Investment Tax Credit(TC) XA2Z XXt He

82) DSIRE, “Business Energy Investment Tax Credit ITC),” 291 A= (AMY: 2022. 1. 7).
83) aA; B H A (Offshore Wind)9] 28 A== 20264 1€ 1¥97HA9. The Taxpayer Certainty
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T o A dEols olvAl A ofeltjo] ARt QIATE|E(NETL:
Unsolicited Proposals of the National Energy Technology Laboratory)
7} lt}.84) u]=t o YA E(DOE)7F 873t #of 2jof ofu]A] 7 A+t =&
of & Tt ofolyof, WA, ARIAE 52 ARt AR, 714, 71l Al &
Al 2 A Hras A ¥ohs Alwolth AU the= B A& Aet
Ao gFsfA A o] Hrt.

- DOE®Q] A2} Akt -8-2] 294

- AQFsHA H o]

5 24 S e 44715 FAES) S 9 H44 EE Al

ol 52, PR AR5 st TAEL ARlA0] Ak AT EE @4 2

3. SlEX|EN =

>.

7} AIEA 9 mgtEyYA] A F23 12 73 (Industrial

Innovation and Partnerships)8)

AT ARHNSF) 2] AF9IE 41 9 SHEL|A] 54 NS/} -lhe 2
E9) A A&7} QEEE 71484 A A Uska gtk Sg meados

and Disaster Tax Relief Act of 2020, SEC. 204.
84) National Energy Technology Laboratory, “Unsolicited Proposals,” <&l Z=(HML:

2022.1.7).
85) National Science Foundation, “Programs: Division of Industrial Innovation and

Partnerships (IIP),” 221 A= (HAY: 2022. 1. 7).
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= 0342719 g4 A94SBIR) Phase I, I @ 5471 71&°]H(STTR)
Phase I, II ® 84 tEYA(PF]) @ 27| 38 A7HERD © AF}E Y A+
AE|TUCRC) ® IUSE/PFE: RED @ %7] Ao} A ¥(MCA) ® NSF/FDA
FDA 44 S 2413t o] & 4719 A1 F&2A SBIR¥ STTRES A€
SPH th -2 vl 78t 9 F3} QA Eim ml= A Y 7|0 A Aok
o},

1) $4719 41 A(SBIR) Phase I, 1186
o] g IWL u] YHRI} F47]0] Mash ATE X Usi7] 9
FAYAEOIT}. AY HEORE T 71X Feh7t Atk

ok
0

- Phase I:tll\d &4t 70005 USEE WollA 250~3007] Z2AE Y
- Phase 1I: #d &4k 19 1,0009F USE® UolA 100~1207] Z2AE

_),5_
- F AFHL(PL Principal Investigator) B9l 471404 51% ol
AEH v AN, IFE B Aol AEet HRE At Al
2 oH9] 9 272 glom, F 40AIRt ol 55k Aol AeE.

Z11 2 Phase I 429] 7|94t Phase 1T A1&o] 71535)tt.

86) National Science Foundation, “Program Solocotation NSF 21-562,” 22?1 A= (FAY:
2022. 1. 7); National Science Foundation, “Program Solocotation NSF 21-565,” 2221 A&
(BAY: 2022. 1. 7).
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2) 547|194 7]4°]Z(STTR) Phase I, 1187

o] T2 IHL AAS FAH I A Y 9844S 7H AT 2IE AR
AEA1717] Yol AlF M| A3 A Yok @FA LA 2ot} A Y82
o3 At

- Phase I:ud Fof4F 1,5009F USE® WollA 607 Z2AE XA

- Phase II: " 0|4k 1,000~1,500%F USE® oAl 10~157) 22 A E

007 o3t} F471¢

5
- NSF SBIR/STR Z2 715 | ARE A 12704 ol AR E AlES

o
o)
=
o
wn
(0]
=
2
o
o)

N
T
o,
Ko

AA| Phase 1 4o 7]t

3) ¥4l FtEHA(PFIL: Partnerships for Innovation)

o] =12 Fofof Jglo] st 7t ARl FFEol e Fet
7l&gA1S A Yok= 2 3o g 7|E T2 A EQ] Technology Translation
(PFI-TDL} B=o] A4/ A77133e] @5 TE2AEQI Research Partnerships
(PFI-RP)7}F &A%}, A1 W82 vha2t 2t

- PFI-TT ZE2AE: 18~247114 52t 255 USE®

87) National Science Foundation, “Program Solocotation NSF 21-563,” 2?1 Atm(AAY:
2022. 1. 7); National Science Foundation, “Program Solocotation NSF 21-566,” 2?1 &}
F(EMY: 2022. 1. 7).
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* PFI-TT Le2AEo] Hofshs shalah vt 3 A7 41 9l AjQl7}
A el weat Ey TR e,

- PFI-RP =24 E: 36714 &<t 555 USE

4) 27] &5t A7ERDE)

o] USge7l Zr 32 A5 AASHAY A4 wsAt, JA7H=A 7
2JolE A&t = 417 AAYOE A Ysh= e do|t. IHIH|E 2
sho] Z|of 2187 209 USE 27t A€ ). A& S0 AtH], theh ()8 A1¥
H], 5= AFA(PI) Fol, AtE Ao ARE== 4] Bl 5ol disiA A4
o A Ao ot 2

- 20184 7H]7] EF(Carnegie Classification)ol] @&} R17]H20.2 BF

HA] 2 ISAE7| I A1 Sl ARt 1)

% ATAPDS NSF7} 2|5t Hoke] wpatstelatelof .

o] TIPS AYA, FR7Io] Skl B atste] H7129 A
T2 25] SR BRIHOE ANIA Hul] 870 B Y e

88) National Science Foundation, “Program Solocotation NSF 19-506,” 2?1 Atm(AAY:
2022. 1. 7).

89) National Science Foundation, “Program Solocotation NSF 21-574,” 291 Atm(AAY:
2022. 1. 7).

90) National Science Foundation, “Program Solocotation NSF 20-570,” 2?1 Atm(AAY:
2022. 1. 7).
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A AGA7e 7oA =] 229 oy At ATE=E <3 AR Y
o w5e g B Sk, A L oF33} 2.

- AZSA: 25 USEE

- Phase I: 155+ USEd

- Phase II: 109 USEd

- Phase II+: 159 USE¥

- Phase III: 5%+ USE2]

Aol HHH vl=ol M2} e ATAS7|HOIHA F A7

(P Q=20 2 41 2] go]ojof gt

6) IUSE/Professional Formation of Engineers: Revolutionizing
Engineering Departments(IUSE/PFE: RED)91
o] L2 T2 I8t A WK 0| 7| 2241 - vifstr] sl 5 e
= A Yot A== FAA QI =2 HSFE F16k= RED &4l Z=TH(RED
Innovation) Y W5Y21E 285l o] s}7] 13t RED A&+ 0|3 =
EIH(RED-A&D 210 2 FLREth T2 A ER 4007~8007 USE ]
7} AQE 1L, 713 RED innovation, RED-A&IE 550 o] 27[19] == A
E 2| 9o] 7hssitt. A fdl g2 =0l A AE 71 A5 uS7]delh A

Hohs 39, At AFEE o] HE o .

7) 374 I8k AL(MCA)92
o] TR WL A =} 7IsAlo] =2 &= ISR mid-career scientist)

7} 73 8o] ST A Y E X YPoh= 20|t} 1,400%H~1,8009F USE |

91) National Science Foundation, “Program Solocotation NSF 19-614,” 291 Atm (A Y:
2022. 1. 7).

92) National Science Foundation, “Program Solocotation NSF 21-516,” 291 Atm(AAY:
2022. 1. 7).
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7F AL, AL vl=of FHuATE Qs A5uE7|H, v]ge] /Y]
7130 A%E Iskrjo|r | F ALAPDS E w4 (Associate Professor)Z 3

d o)A Azjo] Woolct.

I
Mo

8) NSF/FDA FDA W @A+ &4} A4 =2 138(NSF/FDA Scholar-
In-Residence at FDA)93)

o] Ze I oJ5r]7] EAEY] T5HA 3t ol 2AME el 713 7k

& SR e, B2, AFE F3 A7} 015 AEIFHFDA A

AP % =2 A Yo ma o]k, Follit 757 USEE oA o 5~10709]

n2AES X|Yste, XY} A L7I7ke me A Enfrt golsich, XAk

IS5, B|GE /e 713, JE71, AR, A571Hml= 718l

ot 2 Q= w2 EC] A9, il |0 A4 Fok), T8, TLA0|c}99
. F471956BAY 4719 B4 9 7|& TS

o] L2 I w5 FA7IAH(SBAOl 547199 9 R&D L2 X

Zeiote] <=3t 3w EAlS x| Uoy] e vst 2R o2 F4
Y4l AFHSBIR)} S4714 7|& A4(STTR) T2 W0 = 2-Fotal 9]

ot A W82 oot 211, 71 o] wheh AYaS Aks AEokL ik

o

7]

ma et

- Phase 1:SBIRZ 671¥, STTRE 14 591 59H~25% USEH
- Phase II: 287} 7559 USEH
* SBAE Wi QIEHo]A-E 1 sto] Fof A YFHE 2T

93) National Science Foundation, “Program Solocotation NSF 18-556," 221 Atm(AAY:
2022. 1. 7).

94) National Science Foundation, “Significant Changes and Clarifications to the Proposal &
Award Policies & Procedures Guide (PAPPG) (NSF 20-1),” pp. [-4~1-6, 291 A= (HAY:
2022. 1. 7).

95) SBIR-STTR, https://www.sbir.gov/ 22?1 A= (AAY: 2022. 1. 7).
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A A o 242 BT UEshe S47]Y0] sigE

- Al=o]] A3l SBIR/STTR Company Registryoll 555 F=713%

U= AREAL B AT 50% oY AR Af B AlHishs 71
g

 ARAL 3 781 5007 o]

4. UXIXHM =

7t AR A(FTZ: Foreign Trade Zones)%9)

o] = 192 FTZoA ARt AlFolu FTZE &5 U AlFoll oA S=
£ Fof5l= 71902 2 Magnet Site?} Subzones/Usage-driven sites® 2575
o} Magnet Sitex= U= A5t A5 AFSHR] AR A o]Ak3] 9] 52l
o} Xl A0 2 H-E it ARJHA] FAof| f1X|5l Qlet. dESH= FTZ7}
A& o g BEWslrtal 9=5HA Alternative Site Framework(ASF)E &3]
M &2 FUAGS FTZE A1 5k= A0] 7hsotal, AgH]= 3,200USE# |-
Subzones/Usage-driven sitese 2+ 2] TA|=ZF E S H(CBP)9] 3|71}t 4=
stol] 4 3t B 855 E2 02 FTZ &9 Fof3t FTZ 9] A9 A5t
+ Aot f-EyEte] AR A3} vl 7g 0 & ofsfE

¢

AL Ygo gl thay} 72 FeSo] S0},

- Al AREol A EA|

- AE0] gt TA L A EH A A (excise tax) BE718H A%
- B} kA4S

- &8 Ao g3t A A (inventory tax) HA|

96) International Trade Administration, “U.S Foreign-Trade Zones,” 221 A= (HAY: 2022. 1. 7).
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Y. 7]3] EFX(Opportunity Zone)97)

o] L& 1L 201749 TCJAY] whet A1 H A== 507] oA AAH o=
UaE 9 YR X @ AR SR10= 73] EF= sk, Fg A
9] 7192 Qualified Opportunity FundE 53] A4 se8& vHA] Fct,

AEAS0] WS 1809 o|Hfel &+ HE(Qualified Opprotunity
Fund)oll FA}oHd, 44 §A]7]7t0] w2t A58 02 AlA| sES AF-sta
A W8-S v ek

- 53 o]4f: BAEO] 10%E THAtHAT A A<

<74 oA BAFY] 15%F T iAol A A9

104 o4 EAFE A Bl

. 715 YA

71 AGAER iR B F7 & T2 o] r}.98) 20059 A
W. FA] ti53 o] A3t Energy Policy Act of 2005E 7]5FC.2 20074 U]
=+ o X7 AF51o]| Loan Programs Office(LPO)E AA|5to] wl=k Y oy
A QlEet Ad A Ed FRIL tiE H5S AlEShs A=l LPOZHA|
Fote Z2IH2 IA O el 17 F4 olUA] tigdl T2 13 (Tite
17) @ AX71& 2 AR AH g Z2TAHATVM) @ 959 oY A di&
g T2 JW(TELGP)O] it

97) IRS, “Opportunity Zones,” 22k Ak=(FAY: 2022. 1. 7).
98) Loan Programs Office, “PRODUCTS & SERVICES,” 2211 A2 (A YU: 2022. 1. 7).
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1) Bfol& 17 84l oA tiE =2 19(Title 17)

o] 2L Al ouz] 7|&9 AIE AYsly] Yt eagow
2| Pt o A] Hofze AstAR AR ARAE A ARAL oA
(distributed energy) A7) A2 2 tA] A= AHEAE k. A9 g

© thg 3} 2}

- o= AYFE AbsE AvtE-§-23(Federal Financing Bank)o] Z2AE
H|E 100% & & vl= oUAI 7L 4 dies F24os B

- Ff 30¥ E= ZERAE F717H] 90%0] s ot 7] eIt

AT Ve, HE, & AR 89 S AYE

U 272 25 956t R Eof ghofA] A LEH

- Al71E Be Ao AAE 7eS B8

=

2) AR7& AF Ax A dig ZETHATVM)
o] Ze YL 1779 USEH 2o Hl& Z2 107 nj=of ofujA] &
& Qe At B4 s /fES Z2AEo] AT 7] hES ATk A
ot} A W& thZ At
U= AFRY vl f A AR TEAER o|xgo| T &
*IESE H 0.1%2] T2AE Z7 H]8-S X Egof 3}
- ) 259 7] A1zt
CAFE w2 ST

AR Ve HE

o,

A&7tz 499 T4 A9d

rlo

99) Loan Programs Office, “LPO Title 17 Lending Reference Guide,” 221 A= (HMY: 2022. 1. 7).
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20059 HEET 25% o4 AlvA & /A B 19T 750 2
9] A7 TES AN ASA B2 oG AFE FES AE

- AEZ A, 71 AV AP /dTal/ e, AU ol S 3Hengineering
integration) % 8t 7H& %18 74-%-

vl W AE(Q=Qlo] Af Be $YUchE Bk 7Fs)
*ESE AR ZRAE

o ARL WA g AL FH3oF B

<=,

3) Y41 oY A & =2 IH(TELGP)

o] 2L o 209 USEHE EAoh= FEY tj& 2oz o
S EIE QI QI BEolu Y Art A5 SjAM] oy 2] ke A
81 Al=olth,

5. =QAUEX} 14

v A YEA] tht A AL glot, H2 S0l F3 FApo
o AAYOE Qb T a2 o] ME] ueb] FAFAS 7
s}t ik, ohE B AFAEAFAMLS EAOE Dos ERQ &
3 @ AFARR L BrRhE © JIARASBAANY @ 45
o] gick.
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7} A= AFAHAE

D& 228 }_%(}(Exon-Florio provision)

o] ¥iQk2 1988 d&7|%dol 54 732 vl= SAF = QUsh bEAS £
27F =oAL, v]=S RS (Omnibus Trade and Competitiveness Act
of 1988)= EHAI7HA Al 502100 A& S22 232 ZTAIX] Aot

o] M tl530] A= AFAT F7IRIES &A= Utk B2 TR 57
£ ZES 35, dEA] o= vl= Wi F3t 5-(interstate commerce)°]
A RIS - Rl tiE SAS AU AFAE 7 e dY2 = 1

OJE}.100) o] Ol ]9 2GS AFAASIABICFIUS R Wi,

2) QERIER 9 7T H(FINSA: Foreign Investment and
National Security Act of 2007)10D)

o] k1950 Hrel g4t o] Al 7218 7183 Mo R e
2 F7IbRof FERS WA= =1(H 1 Z3he o3t n|=7| ] T - Q1S
5 HED & QA oFich oh&e v PR o] AR g€ 22l
= RAFAA LB (CFIUS)E ™ol A o= At 2=<l
o] =571 wi- TRl AES YARCH102) thEFol|A vj=9] tEE
EGA7IE =1 QA5 i ARE FAATIAU 24T 4= = A

RS Foigic} 109

19
H,
ol
o
o

i

ol

100) Congressional Research Service, “The Exon-Florio National Security Test for Foreign
Investment,” p. 3, 2231 A= (AL 2022. 1. 7).

101) Public Law 110-49.

102) Ibid., Sec. 3(k)(2).

103) /bid., Sec. 6(d)(1).
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3) Q=RIEAHAIAFANSH(FIRRMA: Foreign Investment Risk
Review Modernization Act of 2018)

o] Hek w|=9] MBS YHPoh= Y=RATEAF AE ATs] sl AK
ek ¥o= 20189 1149 11¢¥ FAEHUT. FIRRMAE 2007 FINSAX T
CFIUS7} AlAlohz Q= RIEAF AAF ZRAAS 733 Z10]t}.104) FIRRMA
o] AP0 &2 AN 712 A A olA £ BIA[E 2R A 7R
Fdistgict. ob&d Hi71&, F8 AE]ZINHAIA, Rz HQIFE(TID) T
Adhs &= A 309 Aol CFIUSOIA Alalsh= oFH Il Algo] S=71%|Q)
ot SEFANAE AR, 71%, dAQ1Y ARE ORI ARt F7Fste]
FIRRMA®} E11A1E AASHA.

4) = 4AH(NDAA: National Defense Authorization Act)

o] ke o] okt | &of Tt o2 19611l A3 Al¥H o]
T SAAEm} HEE e, 2018 AR Siglo] ARE AlRez F= U
2Alo} 719 9] &5 PO o] f&E Algtel= Aotk 2018 H=EY
S &-8oto] AIH o0& F=A BAISBARI BHefole}t ZTES Hetol] 713t X
9] NDAA 7i7Roln, QHR/AS] o] f& =57t 3o, ZTE, S+ =
2Alol R} A BASIAY AT 71 BAE] 2 Auja 2g-

o Q- 7341 Aok FAI 109

104) KOTRA SQAP2, A5, FIRRMA ©]3 2|5 1178 3 ), 2240 A= (HAL: 2022. 1. 7).
105) Congressional Research Service, “Huawei and U.S. Law,” p. 6, 2221 A= (HAY: 2022.
1. 7).
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A4 RIS AL W 9100

FIRRMA A7g o] n|=of| A= =10 A ml= Bl2YA0] AJujdS 7
7Fs/3°1 9= M&AE 2lnist= A4 ]l Aol CFIUSS] AR o]
A Z2 oz Pl Ay FFEol MUsHE = A=t ¢l
Joll A A= et 12k FIRRMA A% 2= CFIUSS] 9
T RAFA AAAS Fop7t SfjE il dgto] Fot= it FIRRMA Ao =
CFIUSE A7 232 2 g Q1o A wl= B]2Y A9] A|uj] HehS Foid
7Fs/30l e B g FAE AARE ¢ U= E'kE 2 =it

FIRRMA Al 02 47| 34 /lxet gigdt /I B(TID)2 Hd &
ofo]| tfst 2]=219] H]A|8fj& EAXHnon-controlling investments)7HA| 419]
oz S = JTHIE 4-2 7).

FIRRMAX= AAMIAT B2 covered investment)©l] T3] 2] &4 A1 @ A
< 75t CFIUSS] HAF AehS A3kt < FIRRMA A o= tii-E
EAAL] ZpEA FA(Aan)of] QJsf CFIUSTH AlQlE x18¥st9 o, FIRRMA
£ AldstaA =5 AddA olsirt I FAAY % Ve o
Q= QIFA ] thoA Ala o] Frt FHatE| ]t

O]=2 Q=QIEA}F AAL A Q= 7Hexcepted foreign states)2] =& X7}
ool AEskal e Al 7 AR F sy ol 53] A9 AL
(excepted investor)Z G == -9-ol FIRRMA®| W& CFIUSS] AAFA;
oA AQEE107 20219 11¢¥ 10¥ 71€2=& 25, 7Hyth, = 371=°]
20224 24 13959 ALl=7t=2 14E Aol SAEHULL, F7} A=t

fr w2 ol
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AN
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ot
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e

o]

W

106) KOTRA S{LAPRA, M= - =171 A G R, 22191 A= (A Y: 2021. 12. 22); ATH(2020),
Moj=to] o=l FA A thakat B4 ), el A= (A A Y: 2021. 12. 22); U4, 1 941(2020),
Fu) =] FRIERIEA A Y AATA Y SHE(FIRRMA) a9} u|=t0] S FR A .

107) White & Case(2020. 1. 22), “CFIUS Finalizes New FIRRMA Regulations,” 2231 At&
(HAY: 2021. 12. 22).
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A =7} Ei= v]=ol A ZAH 0 E A =AY o2 FE O] 7| FA L B F
4 80% o149l oAH, A, whatol w2 AR S oju]git.

108) U.S. Department of the Treasury, “Fact Sheet: Proposed Regulations Modifying the
Definitions of Excepted Foreign State and Excepted Real Estate Foreign State,” <&}<1
A= (FAL: 2021. 12. 22).
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o}, 9FAER] AT D 57} FH09

u]=9] 2= AR= CRIUSS AL 571 AAE E3liA thaah Zo) AlY
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o] A= Y Mo g EXXr} A 0 7 XI55}
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A2 CFIUS ZA414

Aol =5t HEf(safe harbor letter)& 7] 3 2o 5¥|0]x]9] 7koj4laL

109) U.S. Department of the Treasury, “CFIUS Overview,” 221 A& (A Y: 2021. 12. 22).
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A a1 g £A} 7Hs sk & 9=} vl |2 A0 AAF o]g)H
AS ey, 2927152 T3S AAHAF Ex} & FIRRMAOY 9JFAl 1]
& AR H%-, 31 C.F.R. §800.401'°f et FAA = QJFH 02 AN E
AlE3foF Tt

=13
=

2) CFIUS A4t 77

EAAZEE ANAE F4g CFIUSE Hd 4597 3 45 AEst
o, BRA] 45U RAF E= 1497 599 AES AT 4= vk B4R
o] ATA7} BE We @AS Z=grky Wk CRIUS AYe nE
CIFUS ©oflo]dAlo] 3 A E HiFSIT AEw v B7E AIAE o
AY 71Eo 2 FHoff 45¢47F APHrt. CIFUS oo]HdAl= Department of
the Treasury(chair), Department of Justice, Department of Homeland
Security, Department of Commerce, Department of Defense,
Department of State, Department of Energy, Office of the U.S. Trade
Representative, Office of Science & Technology Policyo|tt. Z QA
iokto] Office of Management & Budget, Council of Economic
Advisors, National Security Council, National Economic Council,
Homeland Security Council® #o 7Fs5}tt.

ojteIRAto] thet 2K Pl Fatol chal A o] F7iko] 9]
Fol Hrpal Bkl B9 5 WA A w7 # HEAAC] He
Aolis AL 71 2 4597 g FAE AR 4= QUe110) thEE o

110) THY: section 721 of the Defense Production Act of 1950, 31 C.F.R.§ 800.505 and §
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802.505 CFIUS.
111) #&H: section 6(c) of Executive Order 11858, and 31 C.F.R. § 800.508 and § 802.508 CFIUS.
112) FINSA, Section 1(a)(6).
113) Mays and Whitten(2017), 22191 A= (HAY: 2022. 1. 7).
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114) Q& IAFR(iitR) A817= A 117, A818=% A1, A933% A=, A976% A|1%.
115) PIIRT, T HIERHATRERIN(ER)), 22191 A= (HAY: 2021. 12. 6).
116) MBI, T HEEREHES #oRfc oW T, 28kl A= (HAY: 2021. 11. 5).
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U, AFoforat SN 2%
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6% QZe| QRIS QXA

1. 8=2| XXM

P2 G AHLoIA g3 F= W FA S S22 FDI FA/9] =
gt Jlon, SYEE AAAESE, AT E A9 1 pHeR
52517 Utk E3F YA A LA EE S0 2018W 24 2
ng 7S AHET 20210l ARGRAFS HEAy|e 0] L3S
o]l o}, 2012V RE P2 dE Zeto]= £0] A2 Aol thsiA
|29l A Z}o] AJufjZ o]t}

Y= QA e ARSI TR R f=RIFA A1 S5 A 8/t
ol ol A= W) A EE S-2E Ea) 23 oF sl sk ok 1
U & e SHo R 5 G4l 7149 T ThE 7RIS BHo R
3 5919 S| FAbof]l et Algtat S A2 9] A4 1t Al s A
At QJTt. 0] 98l 20219 Z7IQEE. = EXFH(NSI Act)S A4t =}
HPF(ISU)E A1Asto] QbR 520 MEAFAR] thgt AALE stala Qlct.

rr
T

e

P 201595 & HAAE 20%E A-85tL UTh198) 2017 4¥

198) HM Revenue & Customs(2021. 4. 1), “Guidance Rates and allowances for Corporation Tax,”
L8}0] A7(AMY: 2021. 12. 27).
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197 HANES 19%2 &% S5 2022974 349 3194744] 2 8€rt.
21 202349 44 14FE = AeiE] whet 39 HAAE199Z A8
ZJo]t},200)

[ H 6-1. 330 HOMSEHBA HOMTKY Hig) |

20174 48 1

S 2t 20231 4% 1URE
i ~ 202244 38 31 =7
GBP 5%t 0[5t 19%

GBP 52+ Zit

9 050, MX|X =7
GBP 253t O[3} 19% 19~25% HZIN &7

GBP 252t =t 25%

Z: * standard marginal relief fraction 3/200 ®&. Finance Act 2021, s 7(2)(b).
A2 HM Revenue & Customs(2021. 3. 3), “Policy paper Corporation Tax charge and rates from 1 April
2022 and Small Profits Rate and Marginal Relief from 1 April 2023" Xt=2E XAt 2.

of

e PHa WM e A E- 25T Ut ol T8HYE, o
ol U] BF 5 F=AA] A% B A5 L A A4S A
o ol AAR G WET 47 thEB0) Jduet B4S Z5HL o
Qlme} A 40| £7] BAGE Wi Zo] BAo|ch, AUt Ftol
Mg EE 7k A Q7EE B 79 Bolt B AA)

<= O 77 392 AR B 7hA AR EEE HAA BAHACA 5

(D)
o

>

A A=

= h

199) o HHA HHRJA|(RFCT: Ring Fence Corporation Tax) Z-&td-2 Hx o] HIA| JAE 283

200) HM Revenue & Customs(2021. 3. 3), “Policy paper Corporation Tax charge and rates from
1 April 2022 and Small Profits Rate and Marginal Relief from 1 April 2023,” 22F1 A}=(H
Al 2021. 12. 27).

201) GOV.UK(2015. 7. 31), “Guidance Oil and gas: Ring Fence Corporation Tax,” 2291 Z=(F
Al 2021. 12. 27).
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O O AFYE EFolu Hegt oA AlF ez AR &=

@ X849 A|(Petroleum Revenue Tax) ‘g5 -H202)

12

4G AL AhE ] wret theat 2 AIES Hgutct

- A& 309t ok |9k 19%
- A& 309t o= 23}F 30%
- Ring fence fraction: 11/400

A& 30RKEHe ohet 2T} 1509HARD SRt m|vhe] AufjZo] tfs)
A= Ring fence fractione A&sto] GAFORE AlgFo] ZEp/he=
Marginal Relief7} &€}, & E0] A& 507t th&=9] -5, 30%2
HAAME F}6tE] Marginal Relief AgtolA A& A Let vE=2 54
oto] XFH 0= 1287F 2,5005R-E203)9] Algo] Fatect.

P78 5= A AN TE A= AR&D Alg A Al A ESHA A JFd
S A QA A Al A 25 4 A A FlEls S Al A e
Al SAE Algsto] F=o= FAE FAI5H] 9t =32 7120l itk

in

1) WA A E204)

F=ER7 Algshs WAMNNE Axo FFole A7 AFAAE(ELS)
AZ7] 7| AFAAE(SELS) AAEIA B2 Ale ZR(SITR) AMIAZHAE Al
EHVCT)o] k. AN E A=E 5o 22T 5 Y= AFY e A
AAE &Fsto] A7t Zd 5007 ,200%F The-= 7] 7}

=}
5oltt. EEs] o9 24 72 AR FE 7|Y(knowledge intensive

2=}
&
r-lo
oI- !

21'.
By
)

202) 20164 1€ 19%E ’5} QJAIE0] 0%7F E1A oM, 0% 28 oo Al get 7| o] JeS
BhS £ QIEZE A =2 3418 GOV.UK(2017. 3. 17), “Guidance Petroleum Revenue Tax,”
Lol A7 (AMY: 2021. 12. 27).

203) (GBP 500,000 * 30%) - ((GBP 1,500,000 - GBP 500,000) * 11/400) = GBP 122,500.

204) GOV.UK, “Guidance Use a venture capital scheme to raise money for your company,”
2kl A2 (HAY: 2021. 12. 28).
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company)°| A, /I, B4 98] EISe VCTE &85k 3% A= 29
=7} QI%k 5007F—1,000%F BHEE, =2 1,2008F—2,0008 #R2EZ J
7}5tc}h 205)
- H 20 AH Bold2RE = AdviE 209 BeE 2 AR EH F3
2ol 104 oI5t -
A Gl A, A, S
10% o E= 319 BT F 15% o1l 739200
- A 7143 A 7149] ARgjate] At (full-time) A 9] F]
5007 vlko] i, B T 7HA] § Shug TSk ¢
© AAAAE FE3HL AAY 1049 ol ol Atgo] 8 Atgdo] 2 A
of2t o= B+
@ FALRRE & 397 20% o1d9] Ado] A7 S5k B

o o JUSL B Hope] 44} oltal A

w0 AHgsHe Fojo] 34zt v

I H 6-2. 92 HIXHLY KIEO| ASK| 20 S I
28| 5t Y20 CHBH ASA
I‘"E%‘ glj_} k"El" 7D|‘|_ @E T°1| |_E - HOI:IOH H|_ 1|
(EX2 | HIE) Z4H QF
GBP 1009t E=

EIS 30% 27

GBP 2002 0 =t

SEIS GBP 102t 50% =71

SITR GBP 1003t 30% 27}

VCT GBP 208t 30% .

FRAEORE 7140 1002 TF2E OfY FAfet Z2 2002 TRREMA| 7hs.

A= GOV.UK(2021. 7. 7), “Guidance Tax relief for investors using venture capital schemes” Al22 Mt HE,

205) GOV.UK, “Guidance Use a venture capital scheme to raise money for your knowledge
intensive company,” 2291 AR (HEMY: 2021. 12. 28).
206) A9 349 ol 719 At 3W7E AF 7|elH, A 3 wvke] 742 T 317 AF 718,
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I H 6-3, @2 WAL Mzo| YTASH 2B e |

ZALOHOH Al | ASOIM 2AF
H=F | g0l gz A=k ; OFE AE L HQl o
i HZ 28 98 gEASA L
[ RS T
EIS EXIZ2 100% 018 7ts ASNM 2t 7ts
SEIS | EXIZ9| 50%* FiE= MZ0IM Hel eSS H= 32 ts
s = =
SITR | EX29 100% EWIS e &Y EXLt 7ts
veT | g es e s =t

Z: *5[0j 5Ot IFREAHR|,
A= GOV.UK(2021. 7. 7), “Guidance Tax relief for investors using venture capital schemes” X125 XA} tHe

7D 7 |HEXH=(EIS: Enterprise Investment Scheme)207)
7| QEAA 2= 7o) BIRYA A At A v ¢ LS 7]
A9 AFE widst= 7HQ FAAOA Ala= fHsis= Alxolt. oo
2AES BF 2k & 7|FE2 AYE WS S = Aol it
- J=o] THAIA (permanent establishment)2 2-53 2

- 391 F4] AF A(recognised stock exchange) HA 7| 4ol HA A

Agol 1= A

. Th2 71940 Slaf APEIA] T ThE 7]lo] T4 50% ol BAHA
ST
DIZAE F = AAH 250 T2 A E(series of projects)s F=3t &

207) GOV.UK(2019. 7. 11), “Guidance Use the Enterprise Investment Scheme (EIS) to raise
money for your company,” 221 A& (AL 2021. 12. 28).
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- 42 28] *Hqualifying subsidiary) 2ol AL Y= 71%e] e 4.
o714 A4 AFIAL The A A AL B BESHE REIALS o]
st
D ABIAO] 3412 Ak 71900] 50% ol H6
@ AU 719 B ThE A RALE ARt B2 7o) g 4]

@ 3T AR A EE 2 5 e oiHT 72 Ak ¢l A

AF YO YEI A3 S T L Adte] Utk

- 274 A (qualifying trade)
A AHE e SH(FAS G27E 24 o]y 2k
- A AR o]ojd Ao R A== R&D

O A B A5 AR 5D = AL (market gardening) @ 4T
FOHEL FF A2 O ESANE 6 5d F @YY FYG ® oy

A A @ 7kA A 71eF Am AL F 7] E(exporting electricity) @ 2
Y- By o f- = d&(financing services)
- FAYEEE 24 o|] B o] AHE ARG G7HA] AR
- TR A AF Ei= AA Wi doll AREEA] 2 A
- AU 719 A7) e AdeE A

L FARe] AEFo] £48 PBL 2 2L G

ot

A
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LP =7| 7|HEXNIE=(SEIS: The Seed Enterprise Investment Scheme)208)

AT D 27] AEEY EAAY 2 I 247 71%)e] tet £As &
Astal7] Qs G0l Afn B 27|0A o] AEFE Q]| EXol= EXRAE]
Al AA el Alsdh= Aot AU tha 242 BT 2 7190l
FRtet.

ol

- M2 AHE ARE AFD A
s

g71do1aL A7 A | od 714l ASjAt 2 AlRlo] gle
27 A9]A} Qlofl= ofm et SjAte] HisiA = AJufde] gl A
=]

49 o] Tk 71 gle] 3 Al Ho] 91 A
[ 7190 9 o 719 Aol 28 2]

218wt T FA4k0] 208 THEES 2TSA] P A
 FAS W W) 183 AT Full-time) Fo] 259 TR A

- SHEU Y] FHi7t obd 2

ChH At2|X™ EXt M[Z ZH(SITR: Social Investment Tax Relief)

27] 71 EAA L] sz A ALSlE B2} AlF ZAHE(SITR)S209 & 4= 9
o} o] A= w2 ARRA JFEol e Etstal A £20] of2 A4 7]

[& A Lal] Astol A FAATE A21H 71910 S48 st Al
7140l HiEslF= B AIAl g9 Foishe Alkeolth. A dubd2 t=9

Are1E] 71l ket

208) GOV.UK(2018. 10. 12), “Guidance Use the Seed Enterprise Investment Scheme to raise

money for your company,” 221 A= (AL 2021. 12. 28).
209) GOV.UK(2019. 1. 25), “Guidance Use SITR to raise money for your social enterprise,”

L2219l A (AMY: 2021. 12. 28).
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- A1955A ©]9] 7|9 (community interest company)

- B{ ZpAke] 8 AR (asset lock)o] = A H-3-5A 719 HAl(community
benefit society)
- APAEA|
- (A &= AR SITRS &1 223 A9 = oA E ARk,
- A4 A (qualifying trade)
- AA A FH|(FAHRZ G2 2E 29 o]y 2
- (714 &5 ARD SITRZ &3 FARES 71942 thaath 22 Al

- BEXE dby] A A 9] ZFAF o] 1507 TR E u|uky

ol
filo
e
ille

2
- FAZ we Ao A4t Foo] 1608 THEE v]gied 2

L EAS e Ao A3 H o] 2509 H A

- BERS 9 3 502 (D Ef 710l A LUt 714 A8l BV @ 391 F
Al Ad4o] A E7F @) IFEYA] 71 @ diAl 719o] B 7| Al B}
(& A4 A3JA= Al9)

2f) HIXFHI|E AMEHVCT: Venture Capital Trusts)210)

o] Al = FAIFHMRC)ZRE 5182 VCT7HHIF 47 ol 5
A& oAU A Al st AlgS st Aot A2 &
T2 VCT} s VCTol FARE 7] FAARe] 2ottt A W82 tha2

o

A VCT= HAA| A Gl A A<
- MU FARAZE Aokt F415 549 ol Bt FAAoka o A 20

S} LA Al 2

210) GOV.UK(2021. 9. 7), “HMRC internal manual Venture Capital Schemes Manual: VCM50000,”

L2a10] A=(AMY: 2021. 12. 28).
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A EARE B8
e 254 WA
A SRR 58 ARH20R THL.E) o] ) MEFE HEsH A9 F
EAEA WA

r°"

JRH20%E T2E) ol 9] B5FolA A2 vigol

2) R&D Al #AH(R&D Tax Relief)21D)

o] A= Ie7]& HofolA FAAQ ZRAES Lysl= 7|HEY
R&DE A ¥sl7] fJsto] R&D ZRAEQ] AJufje} 4glo] 44 R&DE
Yot 7199 MAAE FAshTe Awolth. ALt Al Z2A|IA-A
F-AHA AN, 71E 71& 7 5 TE1E9 82 A= EA
Eolr}t. AA| 5 A8}, 448K pure maths) 5 °]& £oh= AQH}.

HA7Zo thegt 7}

- 71E e Al AR QAR AR AR
- T2 A E7L &3 Hof AA|9] 7s}l7]&2 AH (advance) - o5
E& 4 (uncertainty)d Y& o5
of)) glele] Au Ale] 28, dg Hof MErte] W& (uncertainty) A
o

L BUY T8 AY U FE ojn

- [F4714] 2149 50078 "Rk AuiE 19 G2 IRt B AFRYEES] 2
AFEA (balance sheet total) 8,600%F 32 0|9kl 7|
- AR oA AA HlE 230% SACIESA 100% + F7HA
130%)

211) GOV.UK(2020. 3. 20), “Guidance Claiming Research and Development tax reliefs,” 22}
QA AE(HMY: 2021. 12. 28).
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- 7]Yo] ARl AL, E7|7Fs&A(surrenderable loss)*2] 14.5%0]
Sk Al SA
* 7|7 A SAEA 2 AR EEET A AT H18-2] 230%
(20159 4¥ 1< o]% AT Bl§A B9 T A2 S ugtct
- [HH71h] 7189 t71d AlY W82 20169 49 5E AT B]E FE
T E(RDEC: Research and Development Expenditure Credit)Z o
A= o, A7] Sa71A AIA SEE vHA] 53 54719212% RDEC
&l A2 = Sl
- 20209 4¢ 19 o] TS A& 71, 214 R&D HI-8-9] 13%°1l sig
Sh= FHTHE HQUAOIA Al 3A]

3) E3]4FA(Patent Box)213)

o] Al J= Y AAAKIP) 521} AYPsts &A1 skl 1okt
A== IPE B85to] &t ool tisiA HAME A8 g48se 4
Sh= AlEolch Aol A8 472 sfoldt slg 5237} 7hssict. AU

A7 ke ohS 5 717 % shupol Sjehe A P91 el
D 53] AELS FHSAL o] AL 7]ois & A4S

@ E3 AIF] AR E= ERE N B2 A 70l ARt 71998 2 B

212) RDEC A QA F47]49] 2= t7]Y R&D 3871, AAFR&D T2 Eof B2 vy
US4V 50 e

213) GOV.UK(2020. 5. 7), “Guidance Use the Patent Box to reduce your Corporation Tax on
profits,” 221 A7 (FAY: 2021. 12. 29).
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(713 9=r5351%(The UK Intellectual Property Office), FHBE51H
(European Patent Office)

[57H QAEEo}, E7HEoh, A&, dint=, oAEYok, HetE, 5, J7t
?], EUE, 225, Fulyol, SxH7|of, AW

A 8L A7) 24 25 B3] Bl Solo] s WA 10% 483t
oh.21) Aol TeE A1 WL AR AHe ANT 5515 Astel Bl 4
ojo] WAYet YEFH 24 o] o] FHA 5

Al = Ek g 417g0] 7Fsstt

A

o
é
&
rol
e
i
r o
=
Z
=
_>~I
o

4) ZAZAMA A& ZH(CITR: Creative Industry Tax Relif)215)

o] A= 871 w3k A= A5t fIsiA w3k AF Y] A= HI-8olA &
AR S (allowable expenditure) HYE Edisto] HolAME HAHfF=
Azolt) AYRAL TFS 279 = EoRIES A¥A o2 YA EE= 7]
Lok 71 golH

- g3}, stoll=(high-end) TV 213, ojglo] TV T2, ofyyo]

ATV 2233 ¥gQ A, 34 TA(theatrical productions),216)
QALED ZAME, HEH W vled A4

A37] 8714 EsHFEL B3} HAE(cultural test) = -5 AR A F
o] ZA st Y=HSFE 3] (British Film Institute) 255 J= AFO0=Z AA
< wolof 2| o] 7hssitt. A9 W82 thgat Zrt.217)

214) 20219 129 30 A1, 9579 A& 19%9. (& 6-1] ¥

215) GOV.UK(2018. 2. 15), “Guidance Creative Industry tax reliefs for Corporation Tax,”
22l A=A 2021. 12. 29).

216) 34 B A2, §AF 5 FYolA Aelshe B 34,

217) British Film Institute, “About UK creative industry tax reliefs,” 2291 A= (HAY: 2021.
12. 29); GOV.UK(2021. 1. 26), “Guidance Claiming Theatre Tax Relief for Corporation Tax,”

152 ¢ ZQ MEIR0| QZOIRIHERL Hapisior AW



- [93H] 44 s} Ao 259w WelA) 7
[TV =213 94 A2 Solo] 80% Ei = a4l AEH] 100% %

.
ZHH] F89] 80% E= F= H FHAAAIH(EEA)
B

S8 34, B, vled] 94 v 399 80% E+= EEAIA Alsd

AShLE A 2] Tt s4] W18 100% 5 W FlekE WelA 7
[AAER 2AE] 814 )8 $o9) 80% E G 814 v.8 100% %

e FAuE Wl 3

5) hA(goodwill) H & A4

o] A= FFAAE HE Al AIA

7] §13l 20189 7 Alitoll A =UE A=, 20199 449 147E A3A=Z

FE AMGE Q15T wff AAHAKIP) & T 1ot

= AlEolch AL A Q1% Al A [Pk 3 Ql5esh= 7ol A
4

A W& o= F 7 F A2 249 6.5% T Ala= sl o

o

B At g

AR Q1 A19] M2 TP ARk B8] Gefol ok F

28191 A= (AAY: 2021. 12. 29); GOV.UK(2020. 2. 10), “Guidance Claiming Orchestra
Tax Relief for Corporation Tax,” 221 A& (FAAY: 2021. 12. 29); GOV.UK(2020. 2. 10),
“Guidance Claiming Museums and Galleries Exhibition Tax Relief for Corporation Tax,”
2ol A7(AMY: 2021. 12. 29).

218) GOV.UK(2019. 6. 4), “Guidance Corporation Tax relief on goodwill and relevant
assets,” =291 A=(FAMY: 2021. 12. 29); Goodman(2019. 5. 22), “GOODWILL TAX
RELIEF CHANGES FROM APRIL 2019, 22}%1 A= (AA4Y: 2021. 12. 29).
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6) &5 74 A4 1A dl=(Corporation Tax: terminal, capital
and property income losses)219)

o] A== %% £4(terminal loss), AHE <=4 (capital loss), AAHA

A
b

i
P

Al(property income loss), A2 £4(trading loss)°| ¥yt 74 T}
5o H3tE]= HQAANE THste] &4 A7 = 7GR YA ol &4
T7E A W82 okt 2t

m

[2F &4] 719 E= DAl(organization)’t AHE ST 4 2E A
Y o] 12719 Bt BT ESHE Eof Aol AF B B S VIS

o= o] 3 U T A AL 7= . A& S0f v A
7t 4 FE AL oA 12700l 2025 1€ 10l Al&tste] 2025 12
310 Bdthal 7Pgshd, dAE= 392 =712k © 2022 1Y 14+
B 20249 129 319 = @20239 149 195¥F 20259 12¥ 31¥0] €
o AT SEE E B Sdo] AT IHE 213 <ol AlA Fl=E A5
of gitt. 3 SRt AR o2 7MY T AFH SR o dME. &

3% 24 A AGL B BH o el AdE Pt 9ol A

N

e

==

ARAS £4] 498, 54 52 Yristel B A5 $4o] Wi

AL A7) % 717 243} b2 F2o] FgHL), TS % 71A) % shto] 5

D o] WA BA 7|7 o] LA 5:0], H5AF ATALS A%
Sfokan i A9l the SA AR WA 5% A st
@ TFA] A9, 2L BAAES W T2 ADAS] S22 AN

219) GOV.UK(2020. 6. 22), “Guidance Corporation Tax: terminal, capital and property income
losses,” 2211 A= (AMY: 2021. 12. 29).
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ik RHE) TAEAE SR01e] 50% BHEOIA] 2T 5008 TREE7HA] A47E

&3 gol BYsH 2-gHr.
(AR £41220 A S o) BT EUFL
Sofl g Azbel e A2 00 E3ke,

= Al 7] & st ol ARt

ofm|abe YRpAL, AFGHA]

o

-

o
|

@ &4 I 0|29 5 A 7|7hol| WSt ooz FA s A5

= % o] &AFoz o]l A AE)
3 EAFET T2 B9 AR 93
2oz A £AAY oA A AEE EAFo] AT SAAEY
AEY o] 12714 Qtofl Y = MRV 23 SAAEE 9n|itt.
o 20219 Aol A od FAAE 37 = Astoict. ol what
20209 ¥ 20219 IAAE 9] SAFS AxF o 2009 HREE
SR o] 3d7ke] =)o sl A 7hssitt

@ IFAY B, 22 SAAE TG T2 A GALY £ A7
£ A% 7ksslth

220) GOV.UK(2021. 7. 5), “Guidance Work out and claim relief from Corporation Tax trading
losses,” 22l A&(AML: 2021. 12. 29); GOV.UK(2021. 12. 17), “HMRC internal
manual Company Taxation Manual,” 221 Z-z(ZAAY: 2021. 12. 30).
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(A1 L] HAA G F7T Sl 7192 B A Lol th. weta] o=
71949] 4%, 9= resident company® 5235 E = 3 7149 A

of ZHA| 7+t F R 9] Ao tis] §ES w2 4= Atk

3. SIZXIMME: Y544 (Innovate UK - grant funding,

innovation loans and expert support)221)

P2 FUAFET APAAGA 7} 2 A G A A ] 7]0fsk= 71 DEel Al
Fote daAdo] § gttt 7]&o] A9 71a(RGF: Regional
Growth Fund)Z @A) ©f o]} 414 E7Fs0te] EZoAl= A& Fitt. 222

20229 39 8% 7%, ARl gl == AFAYE ZRIHS oF
70702 S47|19 Y, Fh-old A, gAuE A A 5 oge 22
< Yok QUr}.223) o & Eof FAE M(Leicestershire)i= 127149 o1
Ae F471YG0] AFF= Fote 1L Sl 4% 2,000~2%t 5,000 ZHE A
o] FHS APttt

o] A= F= 71Y oA AFFHZR(BEIS)7F A Hot= 38718 3
= HZ-FA(UKRI: UK Research and Innovation) AFo}9] ==& Al
(Innovate UK)°] @= W 71¥= W22 AlFSt= R&D A[GA| o]t 7]
ZATRE &R ThFRt GA9] AFE A Yt AW T2 urt
A A, AL717E ALA] 9 A hgtert 2, dubd o2 dFX]Y, o

s,

o2 %

[¢]
(©)

]

=X

AN

242 A

ol

221) GOV.UK, “Innovate UK - grant funding, innovation loans and expert support,” <&}l X}
F(EAMY: 2021. 12. 30).

222) GOV.UK, “Guidance Regional Growth Fund,” 2} R=(FHMY: 2021. 12. 30).

223) GOV.UK, ‘Finance and support for your business,” 221 Az(HAY: 2022. 3. 8).
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AE 27382 UKRIQ funding finder®lAl funding council&
‘Innovate UK' 2 A7sto] 22 4= 9lom, 2020 7¢€5¥ 2021d 12¥7HA]
156719] & T §o] A|lFE| QUr}.2249) A At = Al L2 Tt Aol sk
=AY 7= 27 5,000~1,0007 T2 E, &A1 = 108~100% 1}
+E Atojojtt. AU QIFAls-HlolH, ALPGAR], =A% (clean
growth), T]&] o] $(future of mobility)S E3H FAl7|& Tl =24
Eo|t}, & HiEX| ¥ I F47| o] X5k viA[et A9 R&D A E
gt 7Fsstet.

4. UXIXHM =

7}. dg mglo]R Z(Enterprise Zone)

o] Are F=9 AL AhA 20128 5E AT AAHA = F=

of 2t F4gtol 22t A4 At HRAYES AT} Liksoz AP

224) UK Research and Innovation, ‘Funding finder,” 2201 Zk=(A2: 2021. 12. 30).
225) G=o] LA JFUHE, ATFEAE YA, Eoldr,
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SHE 4870, AFEHE 1670, ALA 87), BotdHE 17)= SRld. o
o] QB mEto] 2 E& Yot AUl ofof thgt BAA Aol tishAl
|5o] A|71= 1L QUet. 2018 B B2 2012~17d HLA9 A
gto| = £of] B9 38 F=xF(29] 2,1009F TE)o] Hls| At FE
7} wjujsiehEA e Leto]= Eof it HES] R4S A7 =
}.220) T3F 20199 BBCAe Qe eto] = Eof AA| £xbd 592 o
HE G IHEF 19 3h2D) R} 34 o]4(32] 1,0007 BRE o]4)o]
RAog 5= A Histe] dAH A& A= vn|sirhal HEgh Hf Qlot
AA= 2012~179 Ato] FH(Humber)?} A M (Lancashire)= 22+ 320
N, 2.347709) SAH7F A ETE227) BoldMES] {UgH dlEeto]=
Z<! Atlantic Links= 2015958 ot AF7}F 3007 h2=5 FAKSH
o] 201790 78t o AE7HA] 171 7] 4t 4=5to] A adol ool A
7= le}.228)

Aejzeto]= Eof thet A1 Y-8 2 A FE & 2ol 7} it

[F2HEI2299] 9= thZ 2711 5 Shte] A o] Foixitth. e Leto]
2 E Yo AA & Z]A o gt A& H]E 100% &= 3AI7F 75kl 271 5

HBIAFHOIE | 100% HHo] 7Rsstet. & i 277 5,00052=7k

ARt BAE & HA 2= 7|8 Au| A AHERPTE 7h4ohE
[(AFEHE]2309] BL-L o2 2719 S8 Fofl sh7t Foizich. A WA
HAFH 0| E IRIGEAAE 7% 349 &< At 208t F27HA] A15) A E
Zatol= & Hio] Al 9 7] A o] High A& v 100% 4= 5417t 7Fsstet.

T
fo

)

e i

V

226) 22712 92 diE Leto] 2 & Ao A FEH At 19 700719 “Enterprise zones
to be scrutinised after £221m investment”(2018. 1. 31), &}l 7]*}(@ 0l 2021. 12. 31).

227) “Enterprise zones 'failed to deliver' jobs boost in England”(2019. 7. 11), 2&}21 7|AHH
Ald: 2021. 12. 31).

228) “NI enterprise zone cost £3m and has one tenant”(2021. 10. 26), 221 7|AHHAL:
2021. 12. 31).

229) HM Government, “Enterprise Zones,” 2291 A= (HAY: 2021. 12. 31).

230) Scottish Government, “Enterprise Areas,” 22k A2 (AAY: 2021. 12. 31).
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5 oA J]ek AR AYEA R4S, 204 HREWE, AL 2.
ubAg, Edleld o] ZHstet.

[AQAIBVE AL, A AR At 9EY 28 4, SAd 49,
A BRENE 5 | Ukt 232

[BohIAS3E e mefol 2 £ o] A4 B A A e A% u1E
100% &5 BA7}F 7Fs it 71eh Au| A Y% hasiel 204 BRE
W= AF Hdo] ol

U, ZAzAY 28AH T2 (Creative Industries

Clusters Programme)234)

20184 YFgHE= UKRI AlsH9] & Ql&st A7 YU3|(AHRC: Arts
and Humanities Research Council)E 53] F= A2A T2-8 5o
80007t o2& F1.O R&D A ZEIARI AN S2AE D2 IHS
A s =12 97l A|Hof| 79 HobS 7G5l FFAN 2
AEE Yoty A st W A 97|J7 AA st R&D ZEHEES | HUs
T UTHIE 6-1 Fan). AR, A W-E, AL, 29 A7, A4 7
5 TAARJ] Y82 AT Z2aduie Agolsit, HiFE 109~1009F oh=
7HA] BFet S o] HEee Aokl Ut

231) Trade & Invest Wales, “ENTERPRISE ZONES,” 221 A2(HAY: 2021. 12. 31).

232) Welsh Government(2021. 3. 24), “Ein cyf/Our ref ATISN 15007.” YL FE7F Al5st 1
o]l w}g} Business Wales &S Al=3519.2L AlO|E FHo] E|R] groba] 71 A HHE 2HS
T QU2 https://gov.wales/sites/default/files/publications/2021-03/atisn15007.pdf
(HAY: 2021. 12. 31).

233) Atlantic Link, “Atlantic Link Brochure,” p. 3, 2291 A& (@M Y: 2021. 12. 31).

234) Creative Industries Cluster Programme, 2291 A&(FAY: 2021. 12. 31); UKRI,
“Creative industries clusters,” 2291 A= (HMY: 2021. 12. 31).
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I I3 6-1. =9 HX ZAH g I

InGAME: 7{|®} & D|C]0] Z0F S2|AF
— = Abertay CiS} £, Dundee LS}, St Andrews CHSH 20

Future Screens Northern : - LIEY /|g : 4) AR, AlldGames, BBC S
Ireland (NI): CIX[2l, 211 £0 . . .
- Ulster(EH%)P _,‘E_IE}?‘ 81 E0F — i Creative Informatics partnership: CIXQ!, 211 20} 22{AF
~ I}EL4AL Queen's CHa o. .' _ . —Edinburgh st =2
_I}EL 7/9: Northern . - I}EL{4): CodeBase (E|2=2X| QIFH|0|E)
Tobnd S BBC o O~ - - — IIEL] 7|: Festivals Edinburgh, The List, Royal Bank of
liELAre e actn) g z Creative Informatics Scotland £

Catalyst Inc S N

XR Stories: CIX|E AE2[H3, F3}, TV,

1
e XA Stores ; Q) 2Ot Z3HAE]
e et R s - York L8 FE - IELHA): York Q12 Cht
Future Fashion Factory: CIX[Ql, EIAEL o | Futue Fash»on Factory - I}EL 7|%: Screen Yorkshire the British
71E =0k Film Industry, BT &
- Leeds L&} ==
~ I}EL444: Royal College of Art The Business of Fashion _ BOFTT: T4, EIAELQ! 20F
—THELH 7|¢: Yorkshire Textiles, HE{2], Clwstwr  Textiles and Technology ' - London College of Fashion at the University of
Wools of New Zealand & Creadigol °__ < ' the Arts London F=
- <= 99 o v - IELHY: Cambridge st S
Clwstwr Creadigol: AZ2l £0f o - - - - Big SO
— Cardiff i3} =& DD | _ . StoryFutures: AZ2l £0f
- TIE LR SEA U QA L 607 Le e FovalolonayiniEl s
7| N -MEHM VIS L ug 7\*4
- ItEL 7|9 BBC Cymru, SAC, . - I}EL 7|Y: Pinewood Studios, Immerse UK S

Bristol and Bath Cluster (B+B)XR+D: 7| &0F
— The University of the West of England &=

- OtEL{4): Bristol LS}, Bath CHSt &

- IELH 7|Y: The Watershed, BBC &

Boom Cymru, ITV Cymru Wales,
Sony UK Technology Centre

Xi&: UKRI; “Creative industries clusters,” 2291 X}E(’.:.W!Oe' 2021. 12. 31); KOTRA(2021. 6. 27), "¥= BX
MY, 22101 XZ(ZAIY: 2021, 12. 31) HY XIS,

t}. A5 9 (free port)

AA SEE Agota A4S estoto] 4] £ 2 B fRloks = 5
BEA EoFel1A} ok Aot 235) =t BA E3F A171 AW 1984 vt
ASHA7E G= AG9 67] AA(ForLHE WHAE, JFHE HYY - 2
HE ARAH, ATERE FeAT THAEL]T FF, YDA IS

Z|7g5to] ARFEAFE AR oY 20126 F=RE BE 9] go
HAAE TEAZ

235) House of Commons Library, “Government policy on freeports,” 221 A= (AL 2021.
12. 31); UK Parliament, “Freeports Volume 647: debated on Thursday 11 October
2018,” pp. 6-11, 21 A= (HMY: 2021. 12. 31).
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20189 PZFME= ARFARF] A7NE =0lotHA A HH 2]9] A4
Feho] Qe AL Ajo] FQ 9910 & Ho}, 2021d JZFME AR = AA]
e} 1A SohE Aolet RS AEAY 83| AE vEH
YAES & FfEA], FH, YWE TAR, SYHA & AL HH, SHE

Ao, G2)g HESHIh, A1 ARG 83 F 23HE AAo]E, 9)
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N
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99_15
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4
AFERAS HRE JIASY 497G A9 2FSRSS] 7B

W}

AAA Agdof FEAIZ] 523K green port)S 278 AR AE@E AL
o, Ui HE 9 Boldde JRE JZLHE(The UK government)

9} 455G =Yl 3 A =9 Folck.230
Ae5oigte] thet A9 We-L JIUE A9l EBNoR TheTt

o)

199 @zk e} 28t 5,0005-2.57k4] 36742 2k A,

A, A5 ] A8 8 710 et A A% H1E 100%E A5 B
Az}, €717 20264 99 3087440l

A, ARRel ) u]ARE A8 R A5 A4 ¥8o] S 2
(10%, AE)S A2 Dok BALGY) 28 A 3339 225 4
717k0] B BAL(10%)E 85 10902 GEETh ALK 2026

d 9H 299714 ARE HAIRE A 4 APl Aok 71ROl

0
fifo

-'?i

236) UK Parliament, ‘Freeports Volume 647: debated on Thursday 11 October 2018,” pp.
17-20.
237) GOV.UK(2021.10.27.), “Guidance Freeports,” 22?1 A2(AAL: 2021. 12. 31).
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XA, 8] AFH o] E(Business rates)= 2587F 100% -S-H 3},

AR, TtasteE FER A8k

AFA], WA FE7F FEE

oS4, Freeport Regulation Engagement Networks &3t & A
J3Atet A5 A ARgo] 7Hsst

5. =QAUXZEAL M| A AL AL

7t AFARR FAL

B2 20219 49 299 F7IRHEE Oo|{E =154} HARE A3l
F571QtE gl Ep(o]sk NSIH) ;2380 A, b 2| ATV Qs 1770 £ok
9] 719 Qloll Y RAITAE EAot TS FAE A5t F=HF=8
F 59H20209 11¥ 119~20214 1€ 6%) T2, HFEHRL 5 ofsi@AR}
ZHE AL FHslo] /MR AT £ 177)] 9 RA T Hops s}
a1z} Bolo] A9|(definition)E FAISFCE239) 1771 5410 Hop= th2
I 4t O FE-0lFEE 7I& @ AFE stedo] 7l @ FE @A
s ®UADS} AF7le ©JATdAA @O JADE 2RI @ 17+ H(Civil
Nuclear) ©® 84 © FF F8 IFHA ©-FFAHA F8 TFHA @ Hlo
B Qe @ 9] @ YR B E 0 3 BES O AY 2 =71&

AT ol ARt A @4l & PR dhe - WAV AEe

Olﬂ

—_

238) NSI Act, National Security and Investment Act 2021, Department for Business, Energy and
Industrial Strategy, “EXPLANATORY NOTES: National Security and Investment Act 2021.”

239) Department for Business, Energy and Industrial Strategy, “National Security and
Investment: Sectors in Scope of the Mandatory Regime,” pp, 5-9, <&} A=(AAY: 2022.
2.5).
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A =, Hgo s g8 15 A AlA wiEH e 5% E= 1,0008 IE 5
o] g 2ol walsith TNSL T QR A TA L 20224 49 145
g oidoln, 2020 119 12¢ o] A4-E A= FAk= 7]41S Al
TAE L] AARR el A] A€t} 240

NSLH Yo 2 7Y o X] - A AZFEBEIS: Department for Business,
Energy and Industrial Strategy) Atsto] EAMIARE AEshs FAHE
(ISU: Investment Security Unit)©| 7|&£9] EAMAZ|C] ZHAAAA
(CMA: Competition and Markets Authority)2} @& 7] O 2 AAL
9l t}.241)

Al

"NSIH =Y o]d, =845 7|9 (Enterprise Act 2002) 01 SJAsE
of CMAE B4l BF5AARS] dgto & FIAALE TAIF-A et 3 X135
O}, TNSILH9 =902 Z7I0tH T M&A AIAR= [SUYA Fdsic).242)

i}, QAR AXRA WS INSLEO) A8t

ISUS 27 Q1% 8.7, 27 A5, AAPIA 8.700] 2H7 M&A £
o thelA AARE Tt HF Q15 SelAE @ AF 7R AT EE o
Apite] ek A Qe A A @ 15 o781 714A]- Aol F=at 3
2 3 © 7 71GA - At Qs

875 35tofof gttt A4 QlptiA2 ofstet A2 719A, M R At
So|t}.243)

240) GOV.UK(2021. 11. 15), “Guidance National Security and Investment Act: prepare for new
rules about acquisitions,” 2291 A&7 (FHMY: 2022. 2. 6).

241) GOV.UK(2021. 3. 3), “Overview of the Investment Security Unit factsheet,” 2221 A5 (4
AA: 2022. 2. 7).

242) GOV.UK(2021. 7. 20), “Guidance The National Security and Investment Act alongside
regulatory requirements,” 2291 A& (FMY: 2022. 2. 8); NS Energy, “Hinkley Point C
Nuclear Power Station,” 221 Xz (A2 Y: 2022. 2. 8).

243) NSI Act, S. 7.
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714A2 - L =ollA A= o] F=ol A EFstAY F=oll U= ARl
A FF e AHIAE Algohs #Ql 2 BIHQIo R th&o] JHE BT 23
Sttt 3JA} R3Hd IR E4(a limited liability partnership), 71 2] 7]k
ol IEU4], B3 QAE 3] (unincorporated association), AlEfo] g}
=31 ZAR2 B X, olE 7hs’h 58 A4Ktangible moveable property), Al
A Aito] ot T 244)

AARAl 3 Z(trigger events) 71 7|FH 9] A¢- AWE, AFEH
£ 7|E0E AR O] & M&AC] tiafiA Rt At oW, INSLE <F
H AN © F= A= 7,0009F thEE o] @ AR A E &
= AE29) A0l 25% ol/de] B A5l e HdAIAl 88 A

o

719 Q1%0] A9 B 4 Ei o AH] STBAL25% ol3h-25% 2
3}, 50% o13k—-50% 232k, 75% ©J5k—~75% o13), 7Iet 71949} o] Frist
A G 0)E 4 g AR A9, AT WY AN AL YT
% Qi AT} A9 HALE AR M Q14 A] A Aate) A48 Y
5 B 1 AGAS) MePH A% At vlistel @A SE 29, A2
419 0] HPHS A A B2 BAT 4 Ak BT Ei T AL WL <
% A3} vimstol @A SehE A9 AAE ANGTE INSLHA AL
A7k AHelt 177 2obe] Fto] s AlTJRE Rafelglw, Alx
AR FAE AT G A ISUE A Beksto] A AT 5
9]t} 245)

¢

dl

814 FEjekE ISUE 7iehio] gjdo] | 4

9o
A7F Qokal 93 o4jo] He B¢ sig vt Alzke = AE A 54

244) NSLA AN 2 FuI, Hlelelelols, AATIE, elE, FAFormula), HAL, A
3 S84k, AREF ] 5 XU
245) GOV.UK(2021. 7. 20).
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Executive
Summary

Changes and Implications of FDI Policies
in Major Developed Countries

Hyung-Gon Jeong and Ara Lee

Due to COVID-19, global FDI has decreased rapidly, and the trade
environment to attract foreign investment is rapidly changing. Amid the
decreasing inflow of FDI worldwide, the trend of corporate tax cuts
continues as competition among major countries to attract foreign
investment intensifies. The global average corporate tax in 2000 was
28.3%, but fell to 20% in 2021. The OECD average fell from 32.3% in 2000
to 22.9% in 2021. Along with the trend of corporate tax cuts to attract
investment, there is also a movement to set the so-called global minimum
corporate tax rate, aiming to prevent excessive corporate tax cuts. On
July 1, 2021, following negotiations at the OECD, 130 countries which
account for 90% of the world's GDP agreed to apply the global minimum
corporate tax rate of 15% from 2023. Subject to the application are
multinational companies with total annual sales of EUR 750 million or
more. In recent years, active reshoring policies to protect domestic
industries and create jobs in developed countries have made it more
difficult to attract FDI to Korea.

On his fifth day in office, President Biden announced Executive Order
14005, which prioritizes the federal government's financial support and
procurement, laying the legal foundation for the revival of U.S.

manufacturing and job creation through the “Made in America” and “Buy
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American” initiatives. In addition, the Infrastructure Investment and Jobs
Act (H.R. 3684), which legislated federal support for domestic
infrastructure construction, passed both the Senate and the House of
Representatives in the 117th Congress.

Advanced countries, including the United States, are pursuing active
industrial policies and attracting foreign investment to build their own
supply chains, which are also expected to pose difficulties in attracting
domestic investment. Developed countries are providing investment
support for the purpose of stabilizing the supply of semiconductors and
integrating into the GVCs of key materials for the fourth industrial
revolution. The U.S. Innovative Competition Act (USICA), which passed
the U.S. Senate, established a semiconductor support program centered
on the Department of Commerce, which invests USD 52 billion for the
development of the U.S. semiconductor industry. Japan's Ministry of
Economy, Trade and Industry also decided to provide 19 billion yen (KRW
200 billion) worth of subsidies to joint R&D between Taiwan’s TSMC and
Japanese companies in 2021 to enhance semiconductor competitiveness
and strengthen GVC linkage.

Developed countries are actively attracting foreign investment to
reshape their own supply chains, and are also expanding restrictions on
foreign investment for the purpose of securing technological supremacy
and protecting national security. Investment regulations introduced in 52
countries in 2020 increased by 43% compared to 2019, the highest level
since 2003, and most of them have been introduced for national security
purposes.

This report was designed in accordance with the need to reorganize the
domestic foreign investment attraction system according to the
aforementioned changes in the global FDI environment. In the case of
advanced countries, policies on attracting foreign investment are being

promoted more actively, and Korea lies in a disadvantageous environment
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to attract foreign investment, such as withdrawing tax breaks for foreign
investment. This is because foreign investment is still effective in
technology transfer, technology development and employment promotion,
and presents a good opportunity and means to promote the incorporation
of domestic companies into GVC.

In addition, countries around the world are strengthening regulations
on foreign investment in terms of security, technology, and intellectual
rights protection, and it is necessary to review our current foreign
investment policy in terms of national security and domestic industry
protection through case analysis of advanced countries. Also, with the
inauguration of a new administration in Korea in 2022, it is necessary to
prepare a timely reform (draft) of the foreign investment attraction
support system in line with the changing FDI environment and investment
promotion policies for the next five years. And at the same time, the
report can provide very useful information on overseas investment
environments to Korean companies planning to expand overseas.

The following summarizes the policies to attract foreign investment in
major developed countries by dividing them into foreign investment
regulatory policies to provide investment attraction incentives and those
to protect high-tech sectors, and summarizes the implications for Korea's
foreign investment attraction policy.

First, in the case of Hong Kong and Singapore, various policies have
been promoted to establish business hubs for specific industries while
providing various incentives to attract foreign investment. From the
perspective of Koreans, these policies are the best examples and are the
targets we should benchmark. One of the characteristics of the foreign
investment attraction systems in Hong Kong and Singapore is that among
the various support systems, cash grants are very diverse. Hong Kong and
Singapore operate a tax system that does not discriminate between

domestic and foreign companies. In particular, Hong Kong exempts tax
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on income from the aviation and shipping industries as a way to support
business hubs. In addition, Hong Kong and Singapore have simple tax
systems. In the case of Hong Kong, there are only business income tax,
property tax, and salary income tax, sales tax, capital gains tax, dividend
income tax, value-added tax, withholding tax, and inheritance tax. As a
free trade port, Hong Kong does not impose tariffs on imports and
exports.

Hong Kong also runs a very large cash grant program. It operates a
green and sustainable growth subsidy system, an innovation and
technology fund, an incentive organized by Cyberport, and a smart
transportation fund, and each program operates a wide variety of
systems. In Korea, although a cash grant program has been introduced,
there are limitations in operation, and it is not widely used like Hong
Kong and Singapore. Hong Kong's location supports companies by
creating specialized complexes, Hong Kong Science & Technology Park
being the most representative example.

Due to the nature of the city, Hong Kong cannot provide industrial
complexes as locations, and mainly supports startups specialized in
high-tech technologies in building locations. In addition, acceleration
programs simultaneously incorporate space support programs. In the
case of Korea, various incubation programs or systems are currently
being created to support startups. However, it is necessary to further
revitalize the location support system, which provides space to startups
along with comprehensive support programs.

In the case of Singapore, the most representative investment incentive
is the tax reduction system. Singapore’s tax reduction system is widely
operated. Various incentives including the general corporate tax
reduction are provided to establish leading industries and intellectual
property that increases added value. Like Hong Kong, it operates systems

such as aircraft rental and shipping incentives to strengthen its function
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as a free city. This is interpreted as a system to strengthen Singapore's
function as a logistics hub and further strengthen its current
competitiveness. In addition, in order to strengthen its function as a
financial hub and intermediary trade center, it operates various
specialized support programs for corporate tax reduction and exemption
for companies in this industry.

Singapore’s cash grants are well known for their scale and anonymity.
The Energy Efficiency Enhancement Fund is an official cash aid program.
In addition, cash is also provided for the repair and expansion of
buildings. Various types of programs are operated to support startups,
and these programs are also essentially cash support programs. However,
most of the cash support in Singapore is paid only if the company spends
first, and is supported legally and in accordance with the support rules
through evidentiary documents for subsequent expenditures. Other
support programs include granting permanent residency to those who
have invested in Singapore with certain conditions, and guaranteeing
visas to those who have certain qualifications, so that necessary
technicians and experts can work in Singapore.

As seen above, the policies to attract foreign investment in Hong Kong
and Singapore literally institutionalized various investment incentives to
attract foreign investment. On the other hand, the U.S., Japan, and the
UK are actively attracting foreign investment in terms of industrial policy
to stabilize the supply chain, upgrade the value chain, and enhance the
competitiveness of their industries, while strengthening regulations on
attracting foreign investment to protect their high-tech industries.
Although there are some differences in foreign investment concentration
industries in each country, foreign direct investment is intended to be
used as a way to foster various high-tech and future industries such as Al,
big data, and future mobility, along with areas that are spread by digital

transformation (DX). Strategic industries to be fostered are selected and
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these are intended to attract technologies and capital that the country
lacks by attracting foreign investment. In the case of Singapore,
companies with advanced science and technology or start-up support
programs are promoted, and the UK also implements policies to attract
patent-holding companies.

Meanwhile, advanced countries such as the United States, Japan, and
the United Kingdom are using foreign investment attraction as a policy
tool to support underdeveloped regions in terms of balanced regional
development. In the case of the UK, enterprise zones are operated in
areas such as England, Wales, and Scotland, and as of 2022, a total of 73
enterprise zones have been designated to actively attract investment in
promising industries by individual regions.

In the case of the United States, it is very active and open to foreign
investment, and there are basically no restrictions on the type of
investment. The foreign investment attraction policy operates various
systems in each state to attract foreign investment at the state level rather
than the federal government. The Trump administration pushed for a
pro-business policy through corporate tax cuts, which seems to have had
a positive effect on attracting foreign investment. In the United States, tax
cuts are also the most prioritized incentives to attract foreign investment.
Various cash support systems are also being used very actively for
industrial innovation. Active support is provided for technology transfer
to SMEs, innovation partnerships, early engineering research, and
industry-academic cooperation research. Various programs to provide
office locations are mainly used, such as in the special zone systems in
Japan and other developed countries. Free trade areas and special
opportunity zones are in operation, as well as various loan programs.

In the case of Japan, policies to attract foreign investment in
consideration of the region are operated along with a wide variety of

support policies. Foreign investment is used as a means to revitalize the
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local economy, and to this end, the central government not only offers
various subsidies but also guarantees various preferential measures
specialized for foreign companies at the local government level. Japan
also actively uses its tax system to attract foreign investment, and
corporate tax is also being lowered. Various tax benefits are granted to
foreign corporations. Depending on the type of corporation, corporate
tax is applied differently, and it is used in various ways, such as open
innovation, local base strengthening tax system for local revitalization,
R&D tax system, tax system for securing talent and expanding income of
SMEs, and DX investment promotion tax system. Japan has a much more
diverse and wider scope in the use of corporate tax than Korea. Japan
also operates various cash grant programs. Most importantly, cash grants
are used first for domestic investment to stabilize supply chains. Cash
grants are also used in areas that are essential for fostering future
industries, such as green innovation. Japan's location support system is
also operated in the form of a special zone like the United States. These
special zones are operated for various purposes such as a special
structural reform zone, comprehensive special zone, special national
strategic zone, special revival zone, and a startup eco-city hub city.

The UK is also using various methods to attract foreign investment to
create jobs and expand domestic investment. First, the tax was lowered
slightly, and from 2023, corporate tax will be applied in three stages. In
terms of corporate tax reduction and exemption, corporate tax rate
benefits vary depending on the type of reduction program. Venture
capital, corporate investment, and early corporate investment are
representative examples, but patent boxes are also well-known
instruments, especially for corporate investments. This is a system to
encourage the registration of intellectual property in the UK and promote
the commercialization of patents, with the profits generated by these

patents becoming eligible for corporate tax reduction or exemption. The
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UK is also actively using cash grants for foreign investment, most of these
being given to companies that contribute to the local economy. There are
systems in place to support office locations in special zones, which also
incorporate enterprise zones. Creative industrial clusters and free trade
ports are also examples of such location support systems.

One of the notable phenomena in the foreign investment attraction
policies of developed countries discussed above is to increase financial
support along with support for venture investment. The support system
for angel businesses or venture investment is being strengthened so that
innovative technologies and ideas can grow into industries in the country.

The following summarizes the lessons learned from the previous cases
of advanced countries. Korea still has a low proportion of foreign
investment compared to the size of its economy. @ Korea lacks
exceptional incentive means to attract large-scale foreign investment, an
issue which needs to be addressed. In the case of Singapore, as previously
discussed, pioneer status can be granted, suggesting unconventional
conditions such as tax exemption for up to 15 years. @ Another lesson
that can be learned from the case of advanced countries is that these
countries are using cash grants very actively. However, in the case of
Korea, it is necessary to evaluate the economic ripple effect that can be
obtained from foreign investment in cash grants, and seek methods to
support it accordingly. In particular, in the case of the United Kingdom
and the United States, incentives are comprehensively supported by
evaluating the economic backwardness of the location. In our case,
corporate support is uniformly divided into metropolitan areas and
non-metropolitan areas, but in the case of the UK, various elements such
as the local unemployment rate, GRDP, financial independence,
industrial structure, and infrastructure are comprehensively considered
when evaluating regional economic backwardness.

@ One of the characteristics of the case of advanced countries is that
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rent reduction systems are used. In the case of Japan, locational support
is provided for various types of special zones, and other countries
surveyed in this study also use industrial complex support systems. In our
case, the rent reduction or exemption under the Foreign Investment
Promotion Act is 1% of the land price (Article 19, Paragraph 4 of the
Enforcement Decree of the Foreign Investment Act), which is significantly
lower than the 5% rent applied to ordinary industrial complexes. In
particular, only foreign investments exceeding $1 million which involve
high-tech projects are eligible for 100% rent reduction, which greatly
reduces efficiency in terms of the operation of incentives. It would be
desirable to switch to a system where the reduced rent is returned in the
form of reinvestment.

@1t is necessary to supplement the current issuance-type cash support
system by introducing a loan-type cash support system and a fund-type
cash support system like the UK and Japan. Since the cash support limit
can be supported up to 30% of the total investment in the case of the
current grant type, it is necessary to expand it to a higher 50% level for
the loan type. As in the cases of Japan and the United Kingdom, it is
necessary to benchmark loan-type cash support and cash support
through fund creation. In particular, along with the loan-type cash
support system, a method of combining and operating a part of
investment funds using domestic private financial institutions can also
increase the effectiveness of cash support.

® Finally, it is necessary to refer to various cash support measures
under names such as the Investment Effect Adjustment Fund or the “000
Adjustment Fund,” as the term “cash grant” gives the impression of giving
to investors for free. Obviously, as mentioned earlier, it is necessary to
make sure that this is not a means of inducing preferential treatment or
tax obligations because cash support is given depending on the degree of

economic ripple effect. Unlike tax cuts, cash support programs are a
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means of generating financial losses from the government, meaning they
require delicate operation.

Another important trend in attracting foreign investment in developed
countries is regulation on foreign investment. Most of the sanctions on
foreign investment are imposed on the grounds of national security, but
this is to prevent the outflow of technology such as high-tech industries
from the host country. To this end, various means and systems are being
created to strengthen the screening function for foreign investment and
to prevent investment in certain cases. The United States basically had no
restrictions on foreign investment, but recently strengthened foreign
investment regulations through individual laws or state laws. The U.S.
Foreign Exchange Regulation Act extends to all cases in which a company
has the authority to determine major matters and to cases where the U.S.
party does not have corporate control in acquisition of minority shares,
acquisition of foreign companies in the U.S. and joint ventures. In
addition, it imposes a high level of monitoring and obligation to report
foreign investments for “all transactions related to core industries
including important technologies and materials” with countries of special
interest, such as China, but exempts companies that receive potential
safe harbor letters.

For national security, Japan is tightening regulations on foreign
investment by strengthening regulations on foreign investment in
designated industries (155 companies) and lowering the standard for
pre-report ownership from 10% to 1%. Japan classifies three types of
licenses for foreign investors and differentiates the criteria for reporting
obligations according to the type of license. Pre-reporting industries and
reporting conditions are being strengthened, but reporting exemptions
are also being classified into comprehensive exemption and general
exemption, according to the type of investor.

The UK will introduce a mandatory reporting system in 17 high-tech
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industries with security risks and implement it from April 1, 2022.
Acquisitions subject to report fall under the scope of civil and criminal
penalties and fines if acquired without reporting, and even acquisitions
not subject to report can be reviewed for up to five years after the
acquisition.

Since current Korean law has a weak legal basis for screening national
security risks, it is necessary to supplement the foreign investment
screening system from the perspective of economic security. New
technologies, core infrastructure, sensitive personal information, and
security screening targets need to be expanded from the perspective of
stabilizing the supply chain, and countermeasures for pre-reporting,
follow-up management, and reinvestment of private equity funds under
the Foreign Investment Promotion Act need to be supplemented. Foreign
investment in listed companies in Korea needs to be classified into
companies subject to pre-examination and non-examination, and it is
necessary to strengthen the evaluation criteria for economic and
industrial impact assessment that will occur in the future, such as
domestic market structure, market dominance, and technology and
intellectual property level. It is necessary to strengthen the requirements
for submitting information and data necessary for the examination of
foreign investment, and to strengthen functions so that an effective
security examination can be conducted by enabling integrated
management and ex officio investigation. In addition, through
continuous monitoring of foreign investment, preemptive responses from
state-run banks and others are necessary even before problems occur,
and the functions of the foreign investment committee need to be

expanded and strengthened as in the case of advanced countries.
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