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I. APEC g8 RE&EHE 2 B

1. Zo#H 2 RERN

At FHOoZE WTOA AL JFAQ ST B7eta AAY FRFE

< A= ZAA olg @Azt ALt AH R A A/HEY EHF 7
9HYE Adgo A EERe 79 2 FAE 243 493 s #EE
F(regionalism) AAJo)| 2=Z3 o2 FHosia ok

HAAT ek A G Fole] o dEH s FAAGADA ofhA TR
= ST N F5& REE FET RS AL AAFY 2 B4}
259 Ta% EHos AR ok 53] olelN g9 7Y 2 ExjmHo] A
AANZANM A 8= HIF EU R NAFTA A o] A3 e vFS 57t
33 gl B ofdE} FHezw AELAHQ FANE FAHL Yok (K 1-D
< 859 °]F APEC 187} 3d=9 +E09) w3t Fol9} 94 7|E 9%
A RS Uep L itk RolA AHE 5 QlRo] A olgi A AA o &
YL AA FHAY 40% FES FIEIL Jov, AT AFAFARE 50% ©]
ol TAHe HFHL S AHE & Utk

$20 APEC 39359 RY7R ¥ste 2vnd 859 184ZS 3559 5
AL 72 757369 Geio} 7,246.19) D)2 FRAFL AT wlF2] 40%
= AABL JES @ F Utk 22y 90d® APECY] ndF HlFe £E4
Fo A ST B8 387%2 SFHUSS AHE 5 Sich o
= 22 8 v5 4 dES HIRE APEC JAFES HA 55, dZAlg 2
AFRBA 59 A 2o F7A AATHAA Holu] £ A#=
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& 1) APEC sigiZo| mejzs 0| ¥ FAIY
(29} : #g US §)
85 5|85 54|90 £ |0 5995 52|95 4| %Z;rx}
3 = 24,945| 21,379 59,745 58,685 119,170 119,050 791
o = 227,711 327,541| 402,017 491,186| 639,790| 752,500 49,448
a4 B 189,828 | 109,292| 308,814 | 206,967 479,200 300,860 888

ATk 90,396 68,013 129,451| 115,559 197,190 167,740 6,032
3 F 26,017 23968| 43,047 37444| 55130| 54,890 2,772
FAA= 6,411 5215 10,341 7,830 14,600| 12,320 1,785
12 7,787 7,973 23,700 30231| 56,650 64,720 2,700
o d | 18,004 11,749| 34,146| 25389| 85,580 77,580 4,500
AZY Aol 19,661 7,772 27,042| 18,190 47,570 35,290 3,000
A7}E= | 17,794 25723 42,705| 55,648| 86,080 105,350 7,900
g9 6,099 5,720 9627 13255| 19,910| 29,780 1,500
HZjo] 2,864 663 2,496 1,563  2,086) 3,584 2
z = 30,838 38,118| 88,628 | 49,026| 231,600| 150,840 33,800
o wH 30,726 20,102 76,161| 62,862| 111,994| 102,345 1,350
3z 24,155 29,505 49,527 81,367 67,320 165,820 2,000
L PYE] 28,967 18432| 41,032| 40,154| 78,000| 59,550 4,432
gt o} 1,006 805 1,220 1,185 2,599 1,308 224
ZI 4,151 2,641 9,366 6,670 16,530 14,880 2,533
APECZHA|| 757,355 724,611| 135065 |1,303,211(2,310,999 (2,218,407 | 125,653
AAFA 1,890,200 | 1,811,200 3,495,800 | 3,378,500 | 5,128,500 | 4,940,700 | 225,692

v 0.401 0400  0.389 0.386|  0.451 0.449 0.557
WA A 1,481,966 2,662,276 4,529,406
AAFSY 3,701,400 6,874,300 10,069,200
Fou 0.400 0.387 0.450

iR gEAE 29 HAYBATY F=x
&} . IMF, Direction of Trade, Z'33..

Zolgth. a8y} 959 APEC3| L= AA &Yool AMAF-GAIZAN 2A|8}
T HIFL 90d divl 6.3%) F71E el T Sled, o33 APECY nY &
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ARE OE3% 22 F 7HA UM FolE 4 ok

A, 9313 o] F APEC HAFES A7]5]Fo] EAZ Y3t APEC FF
of FHAF B 714 Foltk F v 949 3.6%9] BALZE 71ES
o]F EAARI E¥FH HojENoH, & F3 959 2.5% HALEE 7]
Eo2x sE MBS AEF F7 € WsSdirE APECHA Y nYF7t2
oloj XA HAth EA, 89d APECo| EWe o|F 1 A&Ho| ZFHUA 9
W=e] 27137 giH1 Qe Aotk 53 ] 717t 3 %8 APECAH
o U 79 - B2 A3 B AY, &=, oiwh, TFE HES Fo ot F
83 9 ASEAN IAFES A A3}, MAsAA Fo 7103 19
Y 43 9 e AdTE 23 T2 Qg AEA € FUHA FL9F
o] Uud Fuoo pHoZ FEi Ut

HH JEAFAY] H9-5 AFEY APEC Z712he] 43 9Er 9 A3 1)
79 T840 HEEY B AsH UeS & F Aok 94d AR APECH
Ao =AFAE F 1,256 222 ddoMe FITRY 10% F= F
F WER oy, o] X 2L 3 WA AAAAY JIAFA FAA
2,256.9¢ @219 56% HlFS HstaL Utk F7PE AR AL S A
B 47459 9 g 7153l APEC AA| JIAFRY 39%E H3lT = F
Blo] & AFE 281 glom, EE HAE ol L 3389 G =
AEAZ A8k Qo] - b o] APECH AAIAA 2] ZAFR oA 2}
Ak HEFL 247} 66.3%9) 36.9%9) Suksla k.
A (& [-1DoA Uehd APECY =154 A%s AR Bds| & 73
T I g AT BLsiA APHD Y-S AHE 5 gtk
53] A7t (799 28), T o|xoK45Y E), A5 o309 &), =
(189] €2)) T ASEAN 393 9 NAFTA9Q] HifUEIQl HA)|F(44Y dePel o
& AEIFAE B FE oG E o]FAAI IS AHE F Uk ol

APECY 2AHEA 249 /LS FAARES 237t 433 JAH

o
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B et BReA gokn SNk

(F 1-2)& 821d7 94'd Alojoll APEC 7i==dl F€ &=
#BE HAFa Ao B9 WEoA YehRo] APEC/IET2E

23he] W3}
498 29

R ERE= 824 539 g oA 944 510922 Q¥4 26Hle] AL V)
311 Utk ol 22 V| METSE FYE YFAFAY F7HE(F3.54)

£ 2 483n 28 B ohle AL Aol $U8 AR F APEC /EF
o7 FdE A HF 3 25.7%(82: )M 71.2%04 D2 BES vl A
(& 1-2) APEC FigE2l #isBIA KBRE
(&9 - 1 )
82|83 184 (85|86 | 87188 1789|9091 |°92 93] 94
M= AA(A) 20.6|14.4114.5|11.2{10.6/10.6{17.9|17.2|21.0{33.8|37.9(59.4|71.5
APEC/) ==+B) 53| 5.4| 48] 45| 6.2| 7.7{10.7| 9.4|12.3|20.6(22.1|40.0|50.9
o}A]o} 3.5| 48| 43| 39| 49| 6.3| 6.8| 49| 9.1/154(17.4|35.2/42.0
NIEsV 1.2] 1.1| 1.4} 1.3} 2.1| 3.0| 0.7|-4.2{-0.7) 3.0/-0.5| 0.9} 0.6
Fien 0.1/-0.1} 0.1} 0.2) 0.3} 0.4} 04} 0.5/ -0.3]-0.3}-0.5,-0.8}-1.7
ANEE 1.2{ 1.1 1.2 0.8] 1.5| 2.6| 3.5 0.6f 3.5| 39| 1.0| 32| 34
tut 0.1/ 0.1] 0.1 03| 0.3 -1-321-53{-39|-0.6|-1.0|-1.5{-1.1
71e} 2.1| 2.6| 2.6| 2.3/ 2.7, 3.1| 5.7, 7.5| 9.1|11.5(16.7|32.4|38.3
Iy 0.3 0.5 1.1} 1.0] 1.4} 1.7| 2.3| 2.6| 2.7| 3.5| 7.2|23.1|31.8
SARREIPALS) S 02| 0.3 0.2} 0.3] 0.3} 0.4) 0.6) 0.7} 1.1} L.5] 1.8} 2.0} 2.1
g o] X o} 1.3] 1.3| 0.8} 0.7| 0.5 04| 0.7| 1.7| 2.3| 40| 5.2] 5.0/ 43
Zolw71Y | 0.1¢ 0.1 0.1] 0.1 0.1| 0.1 0.1 0.2| 0.2} 0.2| 0.3} 0.0 0.0
4 0.0 0.1] 0.0{ 0.0/ 0.1| 0.3| 09| 0.6} 0.5/ 0.5 02| 0.8 -
= 02| 0.3] 04} 02| 0.3] 02| L.1} 1.7} 2.3] 1.8} 2.0| 1.5 0.1
Ay 0.3] 0.1} 0.1} 0.1] 0.1} 0.2} 1.0} 1.3} 0.6) 0.4] 0.3] 04| 0.9
H Al F 1.5/ 0.5] 04| 0.5{ 1.2| 1.2| 29| 32| 2.6| 48| 44| 44| 8.0
HAPEC/| ==
25.7137.5(33.1|40.2{58.5{72.6|59.854.7|38.4|60.958.3167.3|71.2
F 20 &(B/A, %)
1) &L A9
&%} : IMF, Balance of Payments Statistics Yearbook, Z1'33%.

The Central Bank of China, Balance of Payments, 1996.
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227199 T E 25K 1, =Y
A ol me T o] vdstn ek
B (E 1-DAA JlEimes ERHT e APEC 3% /=S B 9
TAFAE 0ERE o|FRE F453] AFsta JES AHE F Slth 4 ©f
S 37 Aol g FAGL 8213 219 GolA 944 3839 = oF18H|
£ 71582 ok 94d B T £FAFA FULS 2& 3 APEC
T AES FU8 FFA 83%E A3t 3189 EE 7153 ALH
3TFL T Fusy $IFAL dE FARU V6@ Aos HriH
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b e 289 2
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e ERE
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s
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2 R

olgh A d o] xote} AmM|AlotE 242} 439 €29} 219 29 S
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AFEY vy Aol 474 qu A2olFe 3 g Fol=v, 4
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298] 2 YAHEAE 953 A F 499 ZHE 712359 913 tiH] 206%2)
w2 AAE Yel Stk 53 28 7|z 9] APEC =7be] BiE F A
FAT ZEF 3l Z7H4Q210%)E 7)1E319.00, o)d wal 959 gF2e] 3
QEA A APEC =717} ARk vl %3 72%S A3)stn ok

g9l APEC 37HeCl Wit s AHFAE AHEY A Hog & A%

& 1-3 §l=2| APEC =710 CHE S}
(G4 A, W)
91 '92 93 ’94 95 2+ (68 ~)
27| 79 (39 29 |35 29 |5 29 |45 59 A5 Y
Z 2 | 112] 84.7/269| 221.9} 629! 622.3{1065| 820.2| 877|1231.9|2748} 2740.8
3z F 8| 558/ 311039 7| 273| 18| 334| 19/ 579/ 77| 325.1
AxulAlo} | 49| 1989 22| 67.3| 27| 63.6] 21 66.3] 37| 362.1| 277| 1128.6
HaZ1}o) -1 - -l - A - - 2l 18 3 1.9
h2=s 2| 1184 -| 51| 5/ 7.0{ 10|/ 1082 8| 36.7] 49| 536.2
5 =z 291 40.5| 47| 27.0| 35| 29.7| 43| 111.8| 46 105.1| 248| 318.5
J B 18| 432| 14| 427| 13| 88| 23/ 962 28| 93.8| 171| 298.3
KA 3] 49 1 10 -] - 3l 17| 6] 53] 12 72
wFobrzIY 1| 40 1| 93| 1 03] 2| 04| 1 02/ 7| 437
gad 45| 39.2f 41| 21.2| 59| 34.8( 275 919 73| 31.9| 424 2418
Azkx=2 | 10) 152| 4| 61| 9| 38 8 36 8 286 54/ 637
2= 13| 326 10| 339 12| 12.7| 20| 26.0| 21| 37.8| 120| 1749
n = 96 | 402.5| 65| 244.7{ 80| 416.2| 140| 723.1| 153|1415.0| 772| 3865.7
aglo)Alo} | 26| 32.4| 22| 33.1| 13| 102| 21| 170.0, 20| 79.6| 141 321.7

o gt 1 06/ 2| 45/ - 1] 37 49| 4| 27| 14| 18.1
A3 71 33| 4| 2237 4l 39/ 6| 222| 8| 308 26/ 70.1
3 - - 1 05 5| 1.7/ 3] 26/ 4] 359, 15, 29.0

& A 420 |1146.2) 506 | 844.5| 899(1243.4|1661}2282.5{1315|3557.1|5158(10185.3
S ) E2}E A 539 |1605.6| 631 1206.7104911875.7|1947|3587.4|1560|4913.5|6298 |14075.0
* RS RRERITAA BHE BE BHE Bk 5 223 Y.

i3 Ft Ve
Bl Sed TAR, THEREAGR1995, 199%.




1. APEC GREIS] WEHY 4 #8015

(F 1-4 APECZ7l2| ¥st=2 Ex}
(&9 - 4, dge)
E 91 92 93 94 95 FAC62~)

(-
I

29 35 29 a5 39 3% 29 |35] 39 [@%] 3
LI 86| 296,299| 70379,182| 68 340,669 115 310,909| 161 | 644,93411,300| 4,215,008
ERE
At 3] 3,568 10295 5; 1918) 4| 1621 6 1,712 43] 34253
A Ao} - -4 - -l - -1 163| 2 268
9 B |112] 226239| 72(155161( 85| 285943 132 | 428438168 | 417,831(2,638| 5,311,880
T = 3 690| 6| 1056 29| 6,727| 32| 6207 45| 10892 117| 28472

OS]

g = - - A -3 458| - -3 458
F2uo] - -l - - - -
FolrI | - -l - -l - - -
- 90 977 2| 9538 11| 74966| 18| 43,134| 20| 57998| 132, 421282
= s 2 654| 4| 1558 2| 2,100 4| 64686] 10| 9510| 36| 88,311
AtgE 20 10466) 1| 1,572] 6| 9115| 8| 19669| 19| 65441 57| 164,326
7 1 508 1 72| 5| 10281 2 5000 12| 6852 32| 26354
FAYE 13150 1| 1938 - 65| 2| 2413 10| 12,849
el 1 63| - -2 614
dolAjel | - 85| - -l - - 5337] 12) 217,513 15| 223227

& A 218 5482311159(559,749(212| 733657)320 | 881,087 | 456 | 1435259 |4,387}10,527,302
9] QI EAEA)| 296 1,395,996 | 236 |894,476| 278 | 1,044,274 | 424 | 1,316,505 | 577 | 1,941,295 15,287 | 14,466,378
it 2 7 e A 7)E .

gh : ARRAD DIAAZ, AFARA 2 NG $F, 1995,

S 7158 Qe Az veha Qe o, F31,354%), "5 251%)% 9
A Z(833%)0) F F7HA7E FEHRAL 53] 2 BAME 3 F2 7
z} 9gutegt 3 YFAHHAPEC 52D 25%(34%)9}F 28%(39%)E Al &
& FAYERE Yz gl
HhA -guetel ot AP FAE YRAFAA LS Al F A5
A7)1383} 2o AT E7sln s0dd FukRE RWA3H7) AFF 1Y
ARETE B 2E HE Y A& Aed 22 A Y9219 3=

o
'

k4
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At LA GS e Aok 959 @A JFRAAHFA FAT 199949
gk gejoln, ol 43X wlaste] B3 40%9 4EE 71EH 2E 7T
200% o]’3e] F7HAE 715 e FAte} L& X E o] F1 Aok otk APEC
T7He o] HWRE EERE o1d 5547 EeollA 959 149357 dejg ¢
Lo o] S715 7153t ok AFAHOE o gk Y=<l AP FA 7
APEC =717} 2R 8k HSE F41431d 9143 39%9l 4 95'@ 74%2 S0
o, 22 77t HEHED £itE 238709 F7HE o)F1 ok 1y 95 &
A feluetel i =AFA; FA 7Rl oF 55% EE 621d o]F FAE 9

TAFALY 65% ool vl= - A& WY FAZ FAHIL Jve AHEE 2
ket Q=T A st AFoe E3t EF=o e FAYER
AF e 993 X3t des ¢ Utk

-~



Il APEC ¥7-44 $A049) &

ERTERE R ERE

APEC9] B 7&HE 2R (APEC Nonbinding Investment Principles:NBIP)-S- 1
Kol Boh 253 ANAQ FA8E 2438 938 THl6xt 24hg35]95(1994
W 114, AFL2eholA RESE T NBIP= SEAHIKEI 457 FAIol&Exr}
FEEe 7ted B AR2E FAHEY 489S FAske BB £A4 2
A3E 53 483 Veold aFE FusEtE e Me=Y ot dAsty
H 2HEold, HzEAA AAHE vl o] F&80] gle dF9 A9HY
ol AoA WTOS] TRIMs, OECD2] MAI @ NAFTAS| Ex}F¥3}

A

e

1%
it
o

AN FALe] 5 &I FANTES BHEAe Y 0dd =
BE 9zF oA Fid] AREZ] AFF 19919 8 T o] A|ote F
HEZOM NFB KFESHER 1Z B & (Pacific Economic Cooperation Coun-
cil:PECC)9] ¥ 9782 X (Trade Policy ForumTPR)eA U EATH-S A -8t
7] 913 S APATIAE £o] HHRAA, olF A &717] At F
Y 7197k a2 A" FAAF1E(Investment Study Group)' o] AAEH Y
o B QAFaEe 19333 49 AFL2EllA o} - ejEA 5 (Asia-Pacific
Investment Code:APIC)’' 9] %QHe A8t o, PECCE bl o st
A S AR o)F HFES vl 19939 69 =9 AlofEolA JiHH
TYAEAE G (SOM)Y) 1 LS WESIQTH

SOMt= =2 APEC [REES AHe A4S 9338k A% YALLE(Eminent
Person’s Group:EPG)-& A 1z} B114(1993d)ollA G F9 2 Ex&a3 &
dste] TSk Ak Au &S Axsta E3E4E #4adty] Y] APECS

rE

e
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A%0] PECC/} vhad APICS) 8-S 7|22 nh 2A4 $ATHE FY
& A& A o9} A 19939 Al Eo|A AHE Al 53} APEC ZtE 3]
ool = TAPEC H4, ¥4} 7|25 tj§t A F(Declaration on an APEC Trade
and Investment Framework: TIF) ;& v}@3ld £x 8435 935 712491k o
A& FHSAtE 3 4539 olF /HHHE A 12 APEC HA3| oA ol
A9 AEAESE EPG BIAS) 718 odz TIFE Stz A48 MAAHA
X A(APEC Leaders Economic Vision Statement) 2 xjeidto 4% APECE o} -
ARedgst GA% BAAR FAf} 208 9@ ARe Be W
T A7) w88 Atk 53] o] FFN FARAAREE FIT V7R
A T8 8 ¥%E&Z B &(Committee on Trade and Investment:CTI S A&t I &
AFE AP FEH ¢S I ITE Fosd,

o]¢} 7ro] APECS] NBIPE AHHFE9| APEC 4+37]7<¢) CTIg} PECC7} %
Aol Ho] A APICY] 7|12AHE #8351 2Aske AAFS AA B3
o @A CTIVE EHIFAA EiRG 718 oldf 93L& tad Zo] a7Hx2
fokAth 34, APEC 3)93739] SAWAS Agoln Aekw Jagre oA}
7} 8 JA R AejolA A= oo gtk mEbA AU MRS F8

Sl

AAY F43 AABBoP} WEAY WAE 2ste SANRY AFL L
oo} 3% $e3 g3 Yol fAHolo} B} S, APEC U] 489 F
Ade 7t 390 BAHo 2 HARAS LY & YES Tergoiol @

Aoltt. & &Bol SHEmHEAY] Bad wet Ao FRE FAAA 7
E2Y3g FA3] )P 5 de FATHY FYE BkIch dehA HES A
Aatn FHE37] A Folu Gl Ao wjAE oo ok AA, FAT
H-& APECO] 7]&o]dQl /N3 X% F2](Open Regionalism)® A Alo] $}zts}e]
WA olojok dta = ¢-d2S EF3tof drh YA, FAFES ofefA]
oo 9F A FHdhe FAFA FF S At APECY] HYANF &)}
T W8-S mEstor gt
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2. NBIP2] 484

APEC A99] 79 & BExo] 389 tistede ojn] NGNA &g bt o
. & EiolM< APEC A1 BEY Bo402 AriH sle Y 393
HFAKFDDY =49, 71708 f&9) Fo|8 Bok A A uz g
& I-DoA Yehtzo] Feg AQs APEC 1774 A= tig 3234
o] Y2 1983~1988d 9] 7)zhol AFt 5289 Lol A 1989~19941d |

AP 9009 EHE 70% 03] F7HE 7|21 oy 2 A7k A
Aol e ARFAL] S/HE 114%olle= AR X34 ok AR 7 7)
83~88, 89~94) Ft olef A9 YA HER Ko AARAAAA A3}
HFL 57.7% 4 45.9%2 3t&tsle] 22 713t 30%00 4 41.8%2 11.8%9 5
7FE o5 EUS £& OIZE o]F1 itk oo} 2 e XES T4
2 s= APEC o 25 /=302 FYEe ARFAL ZadA 71
ke A o2 FetEa glod, £3] 90dd) 24t o F7te] AAMA - A4
A A FANE =71 FAAE mAH] 2 B8 48 59 AW 23
9 e Fagdow AL vk wodth
A= A-de HERFHLRE 809 o)F F5& HIRE APEC NETE9
g3 S=RAFAE FeFAE B Aok 4 APEC /=] digt BG4
1009 2o A] 1989~1994d 3589 &2 <} 3.64)
otz F 7]t APEC ol thgh FA4-9)0]
AA(APEC) AA2] ZAHHTEANA A8k HIFS 11%(19%) 4 18%
(36.9%)22] Z7H1E Jehl i gltk. E3) 1992d9)E 23 APEC /iEZo =
FHE AFAFA AAFoR FAR YFAFAE /M HAL, 1
X7} 3409 23 E APEC Aol FUE 72 28§ 2H3e A5 7
E3 o

TR HBHEOEX APECo] A3 BIF L 53.8%(1983~1988)0) A 43.5%

fr —u

L

N
=

rr

T

fo rlo
ox, B
ol
S
o g
4
o rL
52 g
to o
fe M
o
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(F 1I-1) APEC x| Z7te| 9|20l HHYEX} sE(HHR 7|F, 1983-94)
(29 - 9ok 2
L f 4 %

1983-1988 1989-1994 1983-1988 1989-1994

AR 42,729 54,097 36,265 76,325
z F 3,478 4,935 3,416 2,246
N} 4222 5,182 4,340 4,874
d E 326 1,313 14,040 28,626
TRAH= 314 1,698 266 595
v = 34,389 40,969 14,203 39,984
NE= 10,084 35,882 3,394 17,615
z =z 1,823 13,953 467 2,154
3z 7 1,343 1,510 14,53 9,026
s 387 741 107 1,110
o T 439 1,225 843 3,358
FE21}o] - - - -
A=y Ajo} 341 1,673 11 10
g o] x| o} 731 3,815 224 800
244 249 688 4 6
A= 1,947 5,802 147 844
12/ = 439 2,127 33 151
FZoliF7Y 113 209 1 3

L PYES] 2,272 4,139 104 172
APEC A 52,813 89,979 39,659 93,940
AA AA 91,554 195,824 73,711 215,898
EU 27,425 81,849 47,942 110,099

* 199499 dHlolE & FAX Y.
%¥}l : UNCTAD, World Investment Report 1995.

(1989~1994) 2 3}l om 22 7)7to] EUS 8152 65%2) 51%0) v x| A

s gout ShhEe tha e Aoz st ok W e 73

& A% APEC NE=o] a9 T} nigo] MAHA(APECUH)AA 2pA3}

flo

S
H] 3
T
-3

H]

4.6%(8.6%)N A 8.2%(18.8%) 2 3.6%(10.2%)2] Z7}A1E 7]23}1 o] APEC
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el o] T4 F28 9AE Fokn LS Tk 4 Aok
olst go] AT 10d APECE/b7t At gl HIFo] detetn 3L
£ BT APECY ttky TS AARAAGAN F23 AU B %
AzozAel e PYsm Yk ojn] el A AR ulst go] APEC £t
o B4 TR Bt Fole £ glov, 3 EEFA %

2, oo g2 Al 9248 G FwhERoze] 4471 o
A So] 00y B AR T Ye HEA TR 2A4Ae] SHol
g % .

o]ZA APEC HA9] FApuiFo] st&sin Ugol® 733 APEC /==
o) EAFEYo) AFHD e AL o)F 7t FAAE NYEYY FH
SHA @O, APECS) B& NEFEL thed 2& Ay Yo A= F
AAZNG HFHoZE Y3t e AL E gk AA, Y FA = APEC
Az=ol Jo] A= A vl FEHE A F3 AFos &89 ¥
ole} R4Hog 7|&old, A9V My B AN Vs T F83 7
& AFdtd ok wetA oldd APFA AEAd0] THETS APEC )

5L Bo /A ERAEE /A" AoE etk 4, APEC %

TEL AIFEZNEH BVi==d i FA8
o2 Ao EAFEG AA e 45 oz idEntk A, Fa %%‘Q
o thist @il gl A=t ARl ST HFF e BoldS

2318 & Qe FAFARF ] AT YA, AdTFE 23 SABA

TS AG71A oA B 719 MAAS FA7E AAER ALY F
A BANZoEA A ERAERe] AES AT fEg IHU
APEC Ao BA=3 Yc

39 APEC 3939 AL BAAT A3 F7 ¥aPste] APEC A
o) d#E FAE AR BoAE HE3] A= fon, EEHOE o]
3 22 9)o] NBIPY] AFo = oJoix|A| "t} F-HHTIE APEC A= /o]

Niv)
o
r-?L
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# AN, AEA A AU 9 B et A=) A BAd 9o
A 848 A8 Holn Atk W U] 2L e FANRE 37
of e EHEel BmAES WAVE AHUS ASOlE BA PARTE) FIEHE
o A% B WA LA R dolslth ol WA AFAA FAGAR
zol AR 4RA EAPPL JleHow 28, AANA APEC A £
of QEHoE HEAFIINE 714H WAV EAT B ok gHoAE
2ath 53 AFNA AL A7H FAYR] FAZ dgHoz 4B

o2 2ol St APEC =TS YA Tk A ATA $RY
o)S $9 AR 9 3Y Bk A9H FAYRY 3R] S84
oA A7)Z A3 ok

b

o
ool
o
ru

o,
lo
et

il
-z

3. NBIP2] W&

fr

I7h A9 &

e 34

MAAY FANES Rl Qo) BFACZ Teisolol ¥
4, dZ7bsR B AW AR GEET. YR AT
AAtE TG BHOL tAE NAFTA $AES Al Br150] Y =
AYREANE o9} 2L A 7R AFE 78 A A - wRAARLH, Y
3 A9FE EPHT e APEC HAFo] Felo) s} AYF NBIP 9
999) 37H4 949 F59 Hgo] 2Ho| BEolA Ytk A FAAE Y
P5Agolet T 5 U 99 1 24 AR N Ted 2ok
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®© FAA (Fairness)

7V AY A (SR 87

T7FIE L A AE Aste WS A¢E AL, FAFAE
7199 Aol A3t BANE T7tA =AU FUE Y2 FHof gk
Tl BAFRIFAA 54 AR tiste] o5ARATIA W= Bt 23
Hes AT A HATUS A AT 227t Fa I AFAI A
g Eojof gith o]gfgt A FpoA FARITL YFAFAILS] FAlol o
3 Abde A9, 57t £33 59 XXE HMAT dETh o) dFo] #F
7] A gxAFA7E W=T tis-ok EFds F fYT 238 F8
s Azt Aok

U =0l 2 JE=50¢ (HFE 27)

B3 o 97} JAPE Fobg ALt FAFATE AT FAst 7Y
< AR YFSAFATA HFAFA e AAEF R dgi¢d & ginh v
FAFATAAN B4 ARt thale SFAFATLA WRARY $-LT 39
TS A HaFte dFol AAT A7} Fa AFAFAIAA A&
wojo} g} meEkA TRt AR} MR R V)& =mAFATL JA] =
Uog-o Hal=o¢ T /P 29E A8 Ee 497 Aok

W= 2230 S99 dapde] BAE A9 E38ta sl W=
Ao 22AQ S d@siA 7 HIde] AEHe EA7 FAATY
A A Eelt)h. =<l 7149 HdHE SR BARAT AR} 554 7
doll et A=) AALN 719 Histd 798 REE 88 A5, I
A 7194e AABA e W= 718G £ 2489 A =Ho ARA
S8 A B4 XS FYPse b o] BHg Eolos ol gk w
2 W9 d£ AFAFA A FA-EH FEA WIdRd B
B AR FEF BANFE FXg & 5 Aok A AAG] J=59d
= P4 L APRAR}T GFAF2AL WFAANA FLsHA H&5ojof g}

tlo
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£ oug WEsT Uk

o EAL 2 4

AFATATLE A8Y EE A0 oFE FAAE FAE L 7§ o=
RE BEwolol Atk B FAAY Aol £8HUL B FARE 44,
FEshn AEH BAS Wolo} Frh

e oln, F943 L B3

IFATATIE FARAFOERE ReBlo] AR} sol, Tajol o)
# olo)g ARSI FAARY 7} EE oo HE BAD KAS 242
AelE 2ET ATARAIE 5 L BEASS KBE o)) 2 AYE 2
A B & gE AYS Fholo Ak TS Ml Aol ATAE
F S BATAE FASRE 9BIYE Bssolok Bk

N ERSIR SES

ATV Aeldoln] A FABA |PF L FURF AHg9
220y REdolol Ptk FAFATE WIADE L 9T 22AY YT
3} ARz B BTG ATE FAANE FET FAVA TR
£ FAHAY Haw YNES AR HEHolol Bk

w RAgRAE

e AT YA Sstel ATATALE WHA BA/Y AT
ARADS NED et FEAY AR SHRAZRE BEolo} ok B
S8 98343 TR FAARLel FHYA MEHE AL $AS) A3
A EAZAASE 988 FADAY A4 2548 wese) Aagoe o
Asiofok & Rolch

@ T
7). =5y

d27h54, AN 4AH A R Jlek FABE 3L A

e
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7] 8t 7Hg 4ol He AHE FEAAY Aotk YFAFA e tigk 2}
13 QA AASL Yol o3 AuE RGN FHAPL Andth 3
FEIES APRH o R FFATLY FAARN ARE, AAFHoRE 9=
AFA7LE] AgAt 2 FAAEA 58 7Hedte A5E &89t

A, E, BFAER A R APEE A ZF FEAS SRS &
O 53] HEY #8d EE AEe 5AFAP 888 £ ARF FHA
TN oloF s, O W&o] HEstfof gt

u}. FZ(Standstil)# 423 A}-7-3HRollback)

T BExRF0] 5 RAEe] J|QEEAS A 7€ 993
FRZEXNE U A ofdtn 2372 2R} 5758 333 A
g F ok 3 FARA|Fo| 71EY REEAE BRI BHT o]

BATE GAE EFSE AT d37F5AS A £ gk

® BA7sA

7t 2ANE 2 748 Y FAAE

FRAH A27h5AS RSl FE AR FA9 203 o] IFAFA
#8749 Ade Brbssit AR FAE 7129 TARA e AT 717
o1f EE FALAVE AFoT AFE A B A4 T T3 Al
g 5 ek 484 A BANZE dddE T4 QE 34 2 FHS T
ARl A% 2 Ha) Fol maslolo} Bk PBE FRH| A o]&Fo] of
J 4279 $9¢ Fi o Foi Ao} sn, 3PYRE BE BE PR 3
AoNE Feolol Bok.

ARz AT BAD TAZAE APl FAAFA Palehe At o
Aglo] FAHQ olzigol meA Heh. B3] 28 /IES AUANE wole
A Qo) FAFAe R A 2@ FNH BAE opIAY 5
Qo] AEHA LAHE Bake] S0l oo Aol gk e} FAR



26

ol Qo] FEAS 5237 U8l 0@ 7178 FAASGIA Calvo-Drago
798 Agsla 24 BAA FAGAZ BRAVS TS & FHAT
2 HEY B AERE0] 437 FARAE BHoT 99 BIAL &

g3 24 FAAEES AYstn ok
(2) APEC |74 Sxiizlel 74 W WS

APECY] H| 743 BExA%e M (Preamble)3}t F 127) Rofo] thg 74
AHE ¥ T3 Yok FiLS APECY] 712 A AKF 729 o) o}
A QolelA G A& HAE A3 £ 9 Fd, OQIFIFA FA
g 93ty A A3 e HAE, JZg 3 F JEAL FFH AA
B B3 T ANER 249 FaX4, QAPECT7FEY e B4 ddd
AV 29 BAA R HFHI S A, ORE AL ot A
FILMEAHQA FAARS AHS 3l kY], ©71&Y A5 Ev oA
AZE FAPPE 5= HES F3 Utk APECY nl7-53 x4
Tad 12708 Al dig &S sk e 2o

@ EWIME(Transparency)
JAFEL Ao G B9 B A, Bt 558
Ao+ A=E W, 73, FAARTS S ol

@ NBRAZEERL %25 H(Non-discrimination between Source Economies)

YTEL HEE BN BHFHOIU 42 MuiEA G W9 WAl
FEate] A, g 2 90 B} ZAE KifTdel Aol EF A=AFANE
TYS 43 Ae BHYFAFAL Bot Bt desiMe ddEth
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® ANBEE#A:B(National Treatment)

U ¥, 748 2 AN 7 AIH -5 A3l JJIFEL F
Ao A9, g 2 G4 Yo TS AR e WFAFEAREYG 9=
ANFALE E&dHA ti$-sixe tdth

@ $¥&3%2|(Investment Incentives)
JA=EL ATAFAE B A /A2 B, ok 3 87 B4
TS BRstA g=th

® Bfr&EB(Performance Requirement)
JATEL T2 & F99 FUE FHAIIAY #HIRs= o) Fo A18-&
4318 Aol '

® U=} #{E(Expropriation and Compensation)

JAFEL TTY FAH FapEA Y dFd gA = FE At A=
o HEF FAEY Aol wet SR AEHA FE] 243 Tl K3
o RIFAE FEIAY FYS EHE /AL ZXE FHIA ¢E Aol

@ AEiz4 2 ¥tk (Repatriation and Convertibility)

JAFEL o9, nidgE, SIAEE, BEES FES 2o J=ZAFAH
d B&S R 713 BERE A AEA $38 5 AR A= F
AANEE Bt A3 Aol

5 2] f#(Settlement of Disputes)
AT EL AFAFA S -3 B3 HFol o] BA) FAIRLY ik
o} s B3A, ol ol A A AT FAH Akl bE fh
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BEIR Ev FF ZFAA LotEdR 5+ YT HREXRE TM dukstA
2 Aot

© ABT #LiARS(Entry and Sojourn of Personnel)
AFEe Bd WAt TRl AT ATAEAY BAD A4 9%
7122 B AI2Y] AYT ¥ ARE 7S Aol

—EHEMR h1E(Avoidance of Double Taxation)
YT EL FAFA #AH o|FHAE BhIET Holth

Q) ¥r&gE& e 1T&)(Investor Behaviour)
TAFEAAE ] WF TR v AR B AF 9 HE, 718, 3%
AR AL BFE B JFAFEAE 4352 Flolth

@ AE42d) gt A A A(Removal of Barriers to Capital Exports)
SAEL TR BHS FAH, A=H FES JAs3712 FoTct



. APEC NBIPe| w& I FAAIE fE

2 $EvEE duldeze 7149 &8s B gF ez Ay

3, AAlslete Add 87 $837] 9 3ol AFHY AAY A
35 FA8 Qioh ZF SRS 53 Rt A2 AAEF] Bge
WHoZE 719859 A84S BAstY mBEES AnAgezs 29 A
Bo] A& PA71aL, Y H 22 = APECY] A3} 1‘3 4 OECD 7}jeleke
S Aol 5F2H2E dAste IARAEE FIAHLEN S BA Y
FAA A4S =017l A FAFARAJA Aelth

97d 195 o]3o] g AH T QlE APECY Ar3te}t tEo] Ju £ 4
3 o&EA] AstE I Sle A HIFo] A E A9 APECY H|FEH F
AEEAL F adE HEAQ] 75E0] fle 4FY AR i st
U FF AH TR B oAzt o] dHe F23 AVE olF A s
sty FoROE AAA dHaAe} £33 wjFo] tdstn s
UAIZE Aoldelle B8t Juf AFFEA] 550 %S £ + L EE
Hoze FUAZY 7Rl %3**77}# Fukg 7hsAdo] w33 tAbA A
FA4F 6 FActe AMEe guo FHETEC] AEURAE Be Al
Ztol #AQ ol dH ¢S ‘%uls}oq AA o)} F7o HSMAL Foshe 4
&R ABHT YFS dvlEt ok

£ Fold= APECO NBIP el &7 979 F =9 vpReAe Aoz
A5 OECDe thapzt E213 A(MAIL: Multilateral Agreement on Investment)
T FF AGH, HAAA] At FAER Y @A 253 vt &
AATE A B APEC 3]d59] FARA T glo] AgH 84E AN
Rz )

=

rlo

M
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1. NBIP¢] W4 #3 I FAAE 4
(1) FHA

JFANPEANA ABHE FRHE JTATAS ]9 293} BAY W
g 773 2 73 50 3 £ HE PAAE) o8 e dud
Y SP4old B WE, T3 2 THo) TAZIN FHHY Yo A

Aoz 7MY AAH A9NE AW

£ 54T ARS Al *}XJ_Z:} e AT TG 23] SUEl

P,L
-
Sjm
>
o)
el
@)
Lo
Z,
)
%
o?L
0
rf
)
-F‘
£
_{
4
i3
2
)
)
Hl
=
2
_‘
fo

R ERTEEEER L q‘}%—?_’éﬂ % oS3 FWINE o HE 5
$ehjelel 2AFARAE, APEC] ]
44 £A4999 Az OECDS] ANFAGR AZel hula] HE}O%
B7ol &)@ SAAe) BnEFEH Sl 92A%R F1g e B
oz yelRe 7ol BEE 4B A, 848 & € F
7 98 AR ANE H94 A2 A Ak olF 98 BRE
AFATAAY AL ARS AT o glodt, 25 4 o 2 2 5
44 5 AYL 54, nYdE 5 JRATANY J0E A
Asled shok 8 964 79 8Lol 47 AZATA B 7
£ 2 AR B HEWX S AAse] AFAFAIIE] B
A= bse E9Vl FAREA AU 4 e AR Bl

oo B g 8 oL
ol _g‘ _L>i£ —_ [ ] rot,
R HU e B 2 o
- o \‘01'
H H! Y <

r_, __@ oz

u

-

A=,
J2AEA G B FHL AFLRH DAZA TS T ¥Foht 1A}
£ 99 92ASA} S8 HE AS 2 Axje] Bae] B3 TAH ol T A3
A=) o FRAo] 43 Axs} Y Ariolth. 96 sUe] vhAE )
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FUFA H YRl B HEH S V&Y AFAFA NES AP HES
B4E =40, MEARE EES HAE st Fsidnt. ¢4 A=
FAE Ad o] AIFQ F49 widelut AR Af7F obd “A&HH
A AABAE 78E EH70)ge F7E AYFLERN @] FU14 Agely
A FERPolE RHOZ e A=A AAR] FUS A= FAe A
AN AT WA ASHA AAVAS $YT Mo £Y=E 59 o
o) g AFATAL WF TPNYOEA, AT WS TR
oz JFskE TAE ST B AFATAAI) HAE Shetod 6
I 2R 7129 “FULAD T8 olo] E3he 7127 ol9o] AFARAY A
42 SYPoEH £ZEdo], A4 SE 22 BHABE A4T 5 S
AT

o]t Al 9530 AR A5 AFA S/ YA G W= 20009 74H3] o
A 9T A drg AT Qor, 97d 1978 AFA%A Slrja
AEY AFEAL AuAZ Ao wetx APECY FAAGS 7k o3
ol o] FHA AR opriEEe #AE A ¥ua ddEnh e 4
AAFA7L 888 o5 FUAFAY Y EFo AL A= ¥, +4,
PRAHL obH = e AR} @ol Fol v dddn 53 A3 3
A}, AFAulEY BE T3 Zo] FAYH a1oz oxdFAAY &
T Adfste 2AL A& AAH o & Aolrk. AR o] 2L
TAFATE ek o} Sui7iddlzs adiE AEH3 gl7] g SuWrg e
Y Aiaghs SANANE FEAY A4to] st

A AFAEARSY AFt AR F8 ALE AstdE oI 22 2
o AgE 18 F AS Aotk
* OECD FA1 3} 2o SxjAAPFAE AFA 712 FYshH, T9AE

P AAM T =ZAFALL] 71EE AFA 7|08 43N A BEAS F1

st

ro -

[+
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CFANHTAZ EREE A2ARC: 100)S FRFOA JTANAT
Ao} Bolg W S BA FAE T 7120l Het Ase) nhua:

Ao A B E FANAY B ATFEAE AT 5 date F
A AT HEF¢-5 F Lo 2N FARFTY TEAHH 57t AS B4
of BT YAt Aot $X NBIP= 7149 Y, 8§, it #dsto T4
o] B YIRAFEAE 5L 43l Ae BYFJAFTARY E5HA o
L34 gethe 43S AAEa ok B #A3ES 2 A FAFAS
& YZAFEAA A WZART FEd FARAE AT & dde grE
HAg 5 gith

Ty FAEAT #Es T4 A9 2 99 ¥ s7EFA ol
FAAR | tisted A FIE Nstedol drhe FE TAsE Aol
ofle}, 19 2 AgAol T WNFEARAS} AFAFAAE £8 TIT
EAYAE 95t ZE JFATA A S A& olok drhe &
WEsta loh o9 2 o] NAFTAS FAHAEL FAo| HdAS
FTUd$ 929 drE HFsa Jovk, OECDTA LS AHAH WU+
247k ApAER AR 2X2 ke fAsa ok a2y =S F
Apo] WA WA S B} A3l QlE APECS] NBIPE AHAF WIu$
g TR 71F02 AMHA 9 AL dS 298 ¥, FAe A9, &
) 2 g #F FEG FAEA L WU A BF AFEL Aok

L2ty BARE AL R F4L 5YS 209 AT g A
el AEE QAT YA gtk 23] IFAFAE FA8H7] A WGew
(=AFA 2 A=Y A YES F 1460 IS B4 I3E
 1E7)EA, FEAFAG YF3s A Tl tistd 24 2HES A4

mlru =
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Migx 83
(APEC Nonbinding Investment Principles)

In the spirit of APEC’s underlying approach of open regionalism,

Recognizing the importance of investment to economic development, the
stimulation of growth, the creation of jobs and the flow of technology in the Asia-
Pacific region,

Emphasizing the importance of promoting domestic environments that the
conductive to attracting foreign investment, such as stable growth with low inflation,
adequate infrastructure, adequately developed human resources, and protection of
intellectual property rights,

Reflecting that most APEC economies are both sources and recipients of foreign
investments,

Aiming to increase investment, including investment in small and medium
enterprises, and to develop supporting industries,

Acknowledging the diversity in the level and pace of development of member
economies as may be reflected in their investment regimes, and committed to ongoing
efforts towards the improvement and further liberalization of their investment regimes,

Without prejudice to applicable bilateral and multilateral treaties and other
international instruments,

APEC members aspire to the following nonbinding principles:

TRANSPARENCY

B Member economies will make all laws, regulations, administrative guidelines, and

policies pertaining to investment in their economies publicly available in a prompt,
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transparent, and readily accéssible manner.
NONDISCRIMINATION BETWEEN SOURCE ECONOMIES

B Member economies will extent to investors from any economy treatment in relation
to the establishment, expansion, and operation of their investments that is no less
favorable than that accorded to investors from any other economy in like situations,

without prejudice to relevant international obligations and principles.
NATIONAL TREATMENT

B With exceptions as provided for in domestic laws, regulations, and policies, member
economies will accord to foreign investors in relation to the establishment, expansion,
operation, and protection of their investments, treatment no less favorable than that

accorded in like situations to domestic investors.
INVESTMENT INCENTIVES

B Member economies will not relax health, safety, and environmental regulations as

an incentive to encourage foreign investment.
PERFORMANCE REQUIREMENTS

M Member economies will minimize the use of performance requirements as a means
of achieving policy objectives in circumstances where they distort or limit expansion

of trade and investment.
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EXPROPRIATION AND COMPENSATION

B Member economies will not expropriate foreign investments take measures that have
a similar effect, except for a public purpose and on a non-discriminatory basis, in
accordance with the laws of each economy and principles of international law, and

against the prompt payment of adequate and effective compensation.

REPATRIATION AND CONVERTIBILITY

B Member economies will further liberalize towards the goal of the free and prompt
transfer of funds related to foreign investment, such as profits, dividends, royalties,

loan payments, and liquidations, in freely convertible currency.

SETTLEMENT OF DISPUTES

B Member economies accept that disputes arising in connection with a foreign
investment will be settled promptly through consultations and negotiations between
the parties to the dispute or, failing this, through procedures for arbitration in
accordance with members’ international commitments or through other arbitration

procedures acceptable to both parties.

ENTRY AND SOJOURN OF PERSONNEL

B Member economies will permit the temporary entry and sojourn of key foreign
technical and managerial personnel for the purpose of engaging in activities connected

with foreign investment, subject to relevant laws and regulations.
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AVOIDANCE OF DOUBLE TAXATION

B Member economies will endeavor to avoid double taxation related to foreign

investment.

INVESTOR BEHAVIOR

B Acceptance of foreign investment is facilitated when foreign investors abide by the
host economy’s laws, regulations, administrative guidelines, and policies, just as

domestic investors should.

REMOVAL OF BARRIERS TO CAPITAL EXPORTS

M Member economies accept that regulatory and institutional barriers to the outflow

of investment will be minimized.
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