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201790l= =9l FAF ARJA=EE S YHSHAL A Folrh. 120
=}l FAF A A eRE2 wFgol obd wiekeiA| A dns71Ee
ddole =9l FAE A=A, A1 4t assh B disk
5 w571 AEe AIjtelL, SFasrE]l 2550kl £
Stal o1z E3F 9=¢l BARE W wS7|HME S5 SEAL
w7 5 8 FPAJAE Lotof shH, olAke] B AT {dd] 5

oN 3 A Tgelo] ik pslolof Yrh12

117) DACO intelligence(2021), pp. 422~424.
118) 5.
119) &%
120) &5.
121) &5,
122) &5,
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S obax) AR ohf Az} wEElo] A ek E3t FHLS
71 AgdttietE RAFAAE FREEPRO] AN 274

Rl 187191 Fslolo WTh Y web Faf A}

i
2
oK
ol
ol
rlr
o
ol
ol
el
)
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o
=2
fo
<
O,
gl
)
2

W $59 Ans 24 23

=

o
i

=

F3 A5E A5 AR ARG WA L 24 G AHelE Brsha
F30] 24h80] AMHA) She AL oloh 2L Aol Tt e Jleier
SA Q1% FRUNG g F71o] 7] QIgteka HITk120) ofo] 25 64
264 Hdtre EE BT BECR LN OIS R R e (F=r
TAKF FU9I8) TR A7 1K) #P WAL ST B4 HH)

LI
A 24t 58, RS e

o

= 3 z
gt F4 2AE NS FA 2A7F A Foltk. 9 FI A5 %
3H) B 19 T A S| B $51E 9i5] 2etel B opet

o umalo] g5 FAIokL, fotE EIst %5 1(K-12)7F 5 24

123) DACO intelligence(2021), p. 424.

124) #tett, dhatrh B B PO A: BECRIGEN ORISR R vE(A8ke4], S S991Ys]
5 A7 71 A1 1 WS gt A A A)(2021. 7. 20.), http://www.gov.cn/zhengee/2021-
07/20/content_5626190.htm(21&Y: 2021. 9. 6.).
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Aol E3hE Foleks a7t glont i) HEHont onus
%

(2:3%5) 397] obs2 WoR 59} 5 ShL ST WA =]
et Al FAXAE S5t 120

125) AR, J=, Woheet &-oxeRl o] FX].. 22l oFH I Ax ¥shh2021. 6. 23.),
https://www.etnews.com/20210623000054(S1&%: 2021. 9. 6.).

126) AR, $3, 2555 451 5 AR A8 24(2021. 7. 25.), https://www.yna.co.kr/view/
AKR20210725040751083(1&Y: 2021. 9. 6.).

127) 3%

128) 4.
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Fode 2715 B HIHE SAEA AP SR A EdT A
AR A oAt RS AWE &, 2 A7 AScke = ol
i A = A A
=9 AAES ERIsiEY] A b= oAl RS ZES] A EI

:
5y
1o
=
st
i)
i
Hu)
(e
>
I
l>
E
i
i
_EL
3
)
o)

1. 222 OiFiE A A2

TAARJ AP A2 ok 91 F8 =7pE MY 5 AmEE, <
&7 393,060 8 o= 7Hg gon, o] 2918,5008H8, 1= 7,860
Thg, I=HAloF 7,630818, Bebd 5,7209P8 <0 & Uehgth fote]

8%, S=0] 4,6608F82= 7Y ©al, 1=} 4,3909H, Q1=Y|Alof
1,4009Hg <=0 = LERKT.129) 0]9} go] F= fofauls AP AlAA
o= 7Pt & $8E 7K UEet & 4 itk

SEEN 2 2k s 40019
(29 urore)

=7t R0t eSS B 5012 s TR
ol 43.9 120.1 130.9 05 36.1 330.6
Exl 46.6 104.3 86.1 1.0 47.0 285.0
0= 8.7 25.0 249 1.2 189 78.6
QI |AJOF 14.0 294 249 - 8.0 76.3
22 8.7 16.0 22.9 0.9 8.7 57.2
L32HHAl 85 23.6 13.9 0.0 1.9 47.8
7 |AEL 3.6 17.3 16.7 03 37 40.6
A0 5.1 14.1 14.2 - 4.6 37.9
LIO|X|2{0F - 256 10.3 - - 35.9
OflE|T|0F 23 134 10.6 1.1 3.6 30.9

Xi=: KOTRA(2020), p. 70fA ZHoI.130)

129) KOTRA(2020), p. 70141 AQA-E(FEEA: UNESCO).
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7k AIA oI AP R

ol FHlF+ WS{Education)?} 7]&(Technology)2] T/dol= w50
ICT71&& HE5l 71& AHIAE 7NASHAY M2 AHIAE AlSshe
A0 = HolEet AXEQOIE FAHOE WRAHIAT IE3AX] 7iE
ojct.131) o= IFAlE, AR/VR, EEAIY 5ol &4l 7|&= 5
gky Qi 2016E AIAIAAIZ™(World Economic Forum, WEF)ollA]
= 42 AR Y] IR TP F55HA Halelal sk Eok=
WSS FYTE132)

AIA ol FEIA APtE= 202549 3,4202=714] /875t 2018E
1,53090<2] tiH] 28] o S A= AYHTE133) AlA WSAH]
20] APELE 202049 625,000 =904 20251 8%1,00022%,
20309 10227 ASH R T Ao HAGE, nSA
A ollFEII7F AR5 vlF TS 20184 2.5%<14 2025 4.3%= AE
A0 F o} 134)

130) YEEA]: UNESCO.

131) #715(2020), 2ZEo]YYALA Fuo]R], AT, AAET, AIFET A 5F 9D AAH,
https://www.spri.kr/posts/view/22938?code=industry_trend(Q1&Y: 2021. 6. 16.).

132) DACO intelligence(2021), p. 73.

133) ©5]2(2020), p. 20141 ARJAE(HEEA]: Holon IQ(20219. 1.)).

134) &5,
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MA ESMHIA AR 72 2 OISEHT AR 32

CMA| BEMEIA A 12) (ORI A 1)
(el 2212) (B9l M)
12 400
10.0
10 350
81 300
8
6.5 250
6 5.2 200 .
4.2
35 150
oes 100
O x| @ix| 2
2 50 2.5%
0
2000A 2005A 2010A 2016A 2020E 2025E 2030E 2018 2025

A= 0[F24(2020), p. 20{A1 KRS, 139)

W8 HE WIA7REE Navitas Ventures7} 2018 7€ AlA] ol
I EA] 207113605 S ATolA S HolAo] 1915 AAI R 137)
U202 tls 37 ZAHEZAIAT, 78, HAR)O] 2~49]=, T
Bl 7149] Aol BR3 27| BURERY, dAvls Alesd, AE

o T
S A Vo 1% 2k W7hE Wkt 159

M7 OISEIT Al 1071 £AI(2018)

=2 =7t EA| Ol &redat Xla 71
1 e HI01 88 3,000
2 0= MISAAT 86 800
3 o= 55 85 1,000
4 o= HAE 76 240
5 &= Gls] 72 520
6 e o0l 68 1,000

135) ¥==4): Holon IQ(2019. 1.).

136) BR71Y &, AFRY, A Y olFEla A S48t A=, 783H4, AR 34 58 7120 a A3
137) °J8lI94(2020), p. 5141 AQ1(Y= 2] Navitas Ventures(2018. 7.), Global Edutech Ecosysterns 1. 0.).
138) 5.

64 | AEHE AlC§ 2| R0t 7|05 HEHQ LIS YO 27 X|olg FHoz



=9 =7t ZA OlFEI2 2dst Xje 7| =
ol yzz= 58 670

8 A ot2| 58 300
9 (O ES= E == 57 160
10 AQE AEEE 56 150

K= 0[324(2020), p. 50IA THRIE.139)

=2 EU 77} SolA ollfel2 £A47F 71 gt =712, 20199
A7 FArHo] 496,800 274 FF5HH EU HA| FAH9]
73%S AT 140) 2018 F0l= ZEkAo] Exjoo] 194, 70072
2 FoET wWeko, 20199 F=r] Fxp7E Ay ojy] 34 o)} St
oto] JEA FEE AA|SIGTE 14D =] o FEHA FANFE 9 EUY
HISS AmEY, 20149 3,000972#(42.9%), 20159 5,00092H
(41.7%), 2016\ 2,9008F2](24.4%)= H]Fo] ZolETir}, 20174
HE] oA SV AlRteled, 20199 496,800 #(73.0%)°0 €3}
T}.142)

EU OI=E|3 EX}50((2014~2019)

(o) wptete)

= = paices = SR8 | o/gHE | AMQI | J[EMX|Y | EUTH|
2014 30.0 5.0 1.6 32 22 1.7 26.3 70.0
2015 50.0 75 31.8 34 33 1.0 23.0 120.0
2016 29.0 19.0 44 8.0 0.1 135 45.0 119.0

139) & £4: Navitas Ventures(2018. 7.), Global Edutech Ecosystems 1.0.
140) °]84(2020), p. S(FEZEA: Brighteye Ventures).

141) &5,

142) °]814(2020), p. 8(FEEA]: Brighteye Ventures).
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&

(E9: woiesy)
= = =2 = SR8 | old#c | AMRl | J[EX| | EUTA|
2017 9.0 12.0 37.0 57.0 9.0 10.0 56.0 277.0
2018 142.0 147.0 42.0 46.0 1.2 1.4 59.0 4486
2019 468.0 108.0 17.1 16.6 1.0 15.6 15.0 641.3

Xz 0[3lI(2020), p. 8OMA XHRIS.143)

HAAA ol Az

20184 82982 &
ERgTE 144)

7+ AR Ex
gEo)A 20154 429922 F716kt 201649 329
2= 5 20194 709982 thh gAsks Aoz

OIFEIT SIZh HIXFHLIE SX54(2010~2019)

N W b O OO N 00 ©

-

1.8
13

o5 07 09 I
, m W N I

4.2

3.2

2010 201 2012 2013 2014 2015 2016

Xz KOTRA2020), p. 11014 XHRIE.145)

143) YEZA: Brighteye Ventures.
144) KOTRA(ZOZO) p. 11(¥EZA: Holon [Q).
145) ¥EZA: Holon IQ.
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L A ol2d A 2%

ARtEZ|7] B Sfje} ofof Zl&t ZAH Y] S7k= oflFHIAL St
9] A IS & AoR HEt. FEHYE(Euromonitor)AF=o]
g2 HAA 20308 7 AREE HEE2 93.6%, ER HgE
L 61.4%7HA 3A SE Aol 146)

el

HA 7172 ADIEEZ o) LES gas

(24 %)
o ANEE BEE LESHEE
= 2019 2030 2019 2030
HA| 724 93.6 40.6 61.4
o= 84.6 97.4 72.6 775
e 84.1 95.7 44.6 73.6
o= 86.5 95.8 785 95.3
o= 82.8 96.6 70.4 88.7
HIES 66.5 94.6 25.1 52.3
=2 81.6 96.4 76.8 94.7
= 82.6 96.7 64.1 B4

Fopd olfd A4E AYS AHEY, 2E WAP} 44.6%2 BFE
o] 71 BigkoH, Q3 Als 718t W& 41.9%, A 7[5t 25 33.2%,
A7 28 25.8%, AALE 24.4%, ELFA W8 22.5%, FHIY W

5 19.8% 0= Ueptom, HME4 ARl A7kl o] g -13.3%%
L0l5HA ZE[S Aoz B} 147)

146) 2% YH, https://www.portal.euromonitor.com/portal/magazine/index(1&%: 2021. 4. 20.).
147) KOTRA(2020), p. 100114 AA1E(LEEA]: Metaari).
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20 0]28 38 Y

(21 %)
50.0 4.6
41.9
40.0 332
30.0 25.8 244
225 198

20.0
10.0
0.0
-10.0
-200 133

Aotets Q3Xls EEEA AQVIEE AX|nE ZHIY WS QX 7|8t 2R WAL

olgid  Jiftnsg U = s

HEX H4 Ol FEI=Z

7 2020~20251 QLT MRS
X2 KOTRA(2020), p. 10011 ZHolR. 148)

AlA SRIZAR i 20084 23 270€0lA4 2017d 2%
8,6309< = F=|qlct.149) FHIS2016)& olzfdt Zel= AR
LS FEA7IE Hold v=A] PgAQ At F=, Bt 5
AZAo] 1/gAeHEA Ut ZalE EA519ith S, A9giEs
20174 71 Sv) 99 = AR} vt 12922 7P vge] 3
o, 5935 oz e}7} 85209, ofroFEEYF 8,120, Fev]
1,9909] & <=0]9ir}.150)

148) YEEA]: Metaari.

149) AUQ016)0= AlA SRIZARS] = PwCollA] 7t ‘Global Entertainment and Media
Outlook 2013-2017 AA=5 7|22 fod, gistofjyuo]4-7j2]el4td2 Barns, Digital Vector, EPM2]
tlo[ElE E-goto] AREFITtar B3],
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A SHIRAIE Ao 72 2 ®IH(2008~2017)
(F_f AIO-II:}ED

=2

g 2012-17
= 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 GAGR
=0| 790 | 727| 747| 776| 805| 838| 874 | 910| 955|1,000| 4.4%
el 81 84 98| 10| 123 | 137| 152 167 | 184| 199| 10.1%

Y5 0=2Pt | 665 | 633| 659 | 676 | 695 | 721 | 751 | 784 818| 852 | 4.2%
OtAlO-EHEY 491 | 491 529 | b6b| 600 | 641 | 684| 727 | 7/0| 812| 6.2%
A 2,027 [ 1,934 12,033 | 1,126 | 2,222 | 2,336 | 2,461 | 2,688 | 2,727 | 2,863 | 5.2%

ZF GAGR(CIH S%8)2 {2017 220124 2H1/5-1}x 10092 AEE.
R2: H22016), p. 5530 R, 151

M ZEIZAPE 78 20](2008~2017)
(29l i)

3000
2500
2000
gl o OFAJO}- TR
5 ? o.z=. 0127}
e 1 =R 550X
1500 o oy = i
- o 5 30|
- 23 = " 50|
1000
500

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Kz F22016), p. 5530IM XK. 152)

150) Zdﬂlfr{zm@ p. 553(¥EEA: PwC(2013); EMP(2013); MPAA, The Numbers, IFOI 2J).
151) YEZA: PwC(2013), EMP(2013), MPAA, The Numbers, IFOI 2.
152) YEZA: PwC(2013), EMP(2013), MPAA, The Numbers, IFOI 2.
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o] HBol U9 £ Ao, $AY WA ey Bo] 2

25 Aot 159 ABld 488 BEA71X 29 ofF Yzl 287
F7} %3] SolAgo] W& Abgoloi, AN Rro] Ro m8A
Q18] Bot 7] WEAAo] ST glor], BeH AF EF 4=
L3 9l SAIGEEI5H olo] wet 27 WeT} WA WA L B7R
50] Pl SIS k159 B3 I LGAFS F2 LRl =
ACE SIS ot HAE K] B5E 9 AGAAR AR

9] fotus AL FRHENAE A& 4 Folu, F7RES 3

SAF FEE 20199 71
2,5009191Rto.2 20109 620991%tl HIs 2A e & =+ 3
oh157) /E TS T vhAd EStE QT SR, 15%H9]9] 2 4
BAIE Hole A& Ueyth158)

153) == x15-9(2011), p. 4.

154) F=E51=2218-4(2011), pp. 4~5.

155) == A5A(2011), p. 5.

156) =Ed=2A5A(2011), p. 7.

157) KOTRA A 2, 44 437 520 B 7ot LEAP, https://news.kotra. or. kr/user/globalBbs/
kotranews/782/globalBbsDataView.do?setldx=243&dataldx=184868(1&Y: 2021. 4. 20.)°14] A
A IEEA: YA AT,

158) 4.
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Z2 Q0(uS AR F& 30((2010~2019)
(29 2f/0h

3,000 25.0%
20.7% 21.0% 21.7% v
- 2,185 20.0%
2 000 16.3% . 2% o0 I
' 13.7% 1,680 15.0% eon

14.4%
1,500 1,198 1380 13.1%,
10.0%
1,000
620
-1 | I I

0.0%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
— AR R

X2 KOTRA QAR A, 4% MXE 01 = HQO0L WA, hitps://news.kotra.or.kr/user/globalBbs/kotranews/
782/g|obaIBbsDataV|ewdo7setld>< 243&dataldx=184868(C1EL: 20201. 4. 20.)0A X2l 159

3HH, 339 Z7|wS A R ESF 20108 1,55199Qb00A]
20179 4,891 91¢te = A&l g EAH160)

=2 X748 AR #2(2010~2017)
(9l 21210
6,000
4,891
5,000
4,156

4,000 3,479

3.000 s 25
2,039

2,000 1,551 1,751
1,000

0
2010 2011 2012 2013 2014 2015 2016 2017

X2 KOTRA SHRAERA, & X7|ue ARISEE hitps://news.kotra.or.kr/user/global AlIBbs/kotranews /%20album
/2/globalBbsDataAllView.do?dataldx=166152&searchNationCd=101046(Q1EL: 2021. 4. 26.)0{A] XHOIR.161)

159) YEEA: PG A AL LI FB).

160) KOTRA AR, H 271108 A5, https://news.kotra. or.kr/user/global AllBbs/kotranews/
°/n2£)album/2/globaJBbsDataAllV1ew do?dataldx=166152&searchNationCd=101046(1&%: 2021. 4. 26.)
of|A] AR PEEA: ALY AT-AHHEF= L FLk)).
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H142016: 550)° WEH, F=59] B AU Sfjof] wEt FEo
WSS H|w A /A FE 4 Qloks AR 221 80| g45] Tst
Aom, it R E of5o] Jojusof ¥h4lo] Aral HalE]lc
792016 5560)= =9 ks AP 52%7F Goluls APgol=tal
Hsgon, =2 o1 J(F0lE oF 60%, w0|2E oF 30%)°l| o B

719E°] 5= fotuSAPel AYgsty il F=4sieith

ShH, AR S04 Eol o&E= tivE 27| 1S BEo= vl
BHE Gymboree(&E N2 My gym(GEHM)7 11, S B =
Alopo] J(HEL), BZoto| YR E, GYMBABY(LZ:JJ% D52 F
S & QUth162) F=olli= 20184 712 2,400709] 27|18 HE AlEj7}
Ao, se] BHE(IF 250~30091h= = BEHE(E]T 150~200

of Hls] & wSHES FAoIAL U= Ao=E YEFHT163)
E, S T AUE 717]9] disslo] wE olF 7Hte® o Tk
Z7105 FR=7F SA|E0], 7oA olfA]= HtiHY 27|
ERF SHEE = HRlrh 164 FRl= Y8-S0 = ololE9] SRS
Trdoks B419 AlY, oyl B SIS ofg} By WARSS
o= Sh= ws HiHol T3t ER=7HA| TRt ZR=7t EARH 165)

ShE, WeEop gt = Axo] Exale 20109 o]F & 7}

S,

ol

Rl
o

oEL

161) HYEEA: AgAry AT AHhEF= WA 75,

162) KOTRA alQIAA R, i 27115 AES, https://news.kotra. or.kr/user/global AllBbs/kotranews
/album/2/globalBbsDataAllView.do?dataldx=166152&searchNationCd=101046(1&<: 2021. 4. 26.)
oA AJE(LEEA: &F I, EHW, HEs, Ry, BahsN).

163) 4.

164) KOTRA siJAAR2, H 27118 A5, https://news.kotra.or.kr/user/global AllBbs/kotranews
/album/2/globalBbsDataAllView.do?dataldx=166152&searchNationCd=101046(1&Y: 2021. 4. 26.).

165) 5.
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W8 0} 33 HE EX[H(2010~2017)
(Et9): Z2/0H
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XfZ: KOTRA SHRNERA, & 1 AN, F28= OFET, https://news.kotra.or.kr/user/globalBos/kotranews/782
/globalBbsDataView.do?setldx=243&dataldx=176145(1EL: 2021. 4. 26.)0{A XHOI.167)

(ug AL HIF (WA XH2 FXie)
(=21 %) (E9l: oK)
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2,500
2,000
1582
FEEEY - 1500
10% 3R ag 1 080
W 1,000
- 372
I 08 g
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A= KOTRA SHRINEIZA, & 8 AR F2HH= O|SH|T, https://news.kotra.or.kr/user/globalBbs/kotranews/782/
globalBbsDataView. do7setldx—243&dataldx—176145( 1=Q1: 2021, 4. 26.)0{A] XHQ1=.168)

166) KOTRA A2, H W8 A%}, FE0k= ol 78| 3, https://news.kotra.or.kr/user/globalBbs
/kotranews/782/globalBbsDataView.do?setldx=243&dataldx=176145(1&<Y: 2021. 4. 26.)°lA
ARJAL(FEZEA: iiMedia Research(R B ).

167) YE=A: iiMedia Research( i %i).

168) YEEA: 36kr, T=TFAH o E| (B H4UE).
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WSGA AR EAHVC FAF 5)2 201080 FHE 0% FA3] Z7F
slo], 20184 6 7|& 25917,3002 714 271619t 18 Yz
A7 78(18%), HH W8(14%), =0l W8(10%), HAXS(10%),
AES W8(10%) 59 £A418 HAr}.169)

1} % 2alql 2eAR

Z70] Fo BuEO ofys] Qumalel wAlS AFshy, HT A
ntE 71719] B 4L 3219 59 9
o] & I Foltk. F79] 281 BS AR 201649 2 o}
oA 20174 2,81099¢to g Z7lst9la, 202149 4,660 949_}7,}1] =
71 Aog At 170

=32 22101 18 AFT2(2016~2021)
(49): 242/0h

5,000 4,660
4,500 4,330
4,000 3.480
3,500
3,000
2,500 2,218
2,000
1,500
1,000
500

3,870

2,810

2016 2017 2018E 2019E 2020E 2021E

Ktz KOTRA SHRAENEA, o W AR, F28E= Of|FE3, https://news.kotra.or.kr/user/globalBbs/kotranews/782/
globalBbsDataView.do?setldx=2438dataldx=176145(Q15L: 2021. 4. 26.)0M I=.171)

169) KOTRA SiAA A, i W8 A%}, FE1= o 782, https://news.kotra.or.kr/user/globalBbs
/kotranews/782/globalBbsDataView.do?setldx=243&dataldx=176145(1&<L: 2021. 4. 26.)°lA]
ARA-E{(LEZEA: 36kr, TFAFH O E (B #idi).

170) A=

171) YEEA: AGAR ATLAGMEF L7 Fe), iiMedia Research(U ).
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i, AR IR018)E T 22]1 WS A RS 20144

1,0109999to|4 2017 2,00399jeto 2

H9ITh172) o]t Al (1]
3-91] KOTRAS] ZAX|o] BI8IATE tha: whe Slo]x)gh, v 57}
g Hol AL Ul 53 2ol A R YoRE A

HHOoR FIAIE FAE Aoz HolH, JAE T 20%E 2lT A

o7 AL JAe173)

=2 22191 WS AR 72 50((2014~2020)

AR —e—3UE

4,000
3,000
0y 0/
2.7% 2% gy
2000 1940  213% 3,807
3,134 .
2518 21.5%
1,000 = 2,003
1.010 1,225 '
2014 2015 2016 2017 2018E  2019E  2020E
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172) E=59A3](2018), p. 10014 HLA-B(FEZEA: iResearch).
173) “s.

174) YEZA: iResearch.

175) KOTRA AR 72, 445 2374 571 B Bt ISAI, https://news.kotra.or. kr/user/globalBbs
/kotranews/782/globalBbsDataView.do?setldx=243&dataldx=184868(1&<Y: 2021. 4. 20.)°lA

AN YFEEA]: iiMedia Research).

H3E 2711 3 HIHH WIMHIA AY S | 75



ealol WS e ofZFFAo]HAPP)O] & EAIE L 9loH, /1
z2tel w871 E AFH 0= 220l WEA] FofstA At
&20g A5t ek 176) o 28191 w8 AJA] AR 714

of 55t Y 1719 & Z3HE 1?3501 4ol w, Fatro]
7IAEL 2318 ofEes At A ASIE Skirh177)
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271wW80] 23%= 7P 27, K121:80] 15%2 1 HE ©I4L, 718} 15%,
BUNS 14%, RIS 13%, ALEH 12%, A5 8% &= 1}
et} 178)

53 22401 IS AF A HIF(2018)
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OlFZZX7|1], 23%

K12, 15%

HEBISK, 13%

12 KOTRA SHRIARERA, o WS AR F2HH= 0 FE|F, https://news.kotra.or.kr/user/globalBbs/kotranews/782/
globalBbsDataView.do?setldx=243&dataldx=176145(Q1EL: 2021. 4. 26.)0{A XH2I=.179)

176) KOTRA QA1 2, 225 434 2201 =t 9J-Qo} W8-AA, https://news. kotra.or. kr/user/globalBbs
/kotranem/782/globalesDataV1ew.do?setIdx=243&dataldx=184868(?_1%%_1: 20201. 4. 20.)°14
ARA-H{(FEZEA: iiMedia Research).

177) DACO intelligence(2021), p. 311.

178) KOTRA AR, 1 S AP, F54R= o 74| 3, https://news.kotra.or.kr/user/globalBbs/
kotranews/782/globalBbsDataView.do?setldx=243&dataldx=176145(1&<¥: 2021. 4. 26.)°lA4
A - YFEEA]: iiMedia Research(CU % 1)).
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179) YEZA: iiMedia Research(U ¥ ).

180) FF7APLI018), p. 414 AULBUREN: $3 L2l WAQ017)
181) A]—E

182) YEEx: 23 28l TS WA|(2017).
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183) DACO intelligence(2021). p. 307.
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WE7%AS%IE%E5%B0%O4%ES%OBUBD%ES BADBACKECKICUBA/6449329(J1EQ: 2021. 8. 29.);
HEEERL T2, https://baike.baidu. com/item/%E6%S7%82%E4%BA%SCHES%OB%BD%ES%
AD%AGHEGCKICUBA/12093422([1&L: 2021. 8. 29.).
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ABt JdE(2015~20189) 3.3%= AAAY AW JHE 4.6%
(2015~20209)& stoloh= A o= YERTh223)

Y OISET AIRFR(2013~2018)

(B9 =9, %)

2013 2014 2015 2016 2017 2018
AZRE —37t8

R2: 0[391(2020), p. 90 Aol 229

S ol Rl T 7|92 oA $4F 719l FEE Sl
Fgom, i 199 o] FAAIAE AR 4291 50.1%]
g3ch225) Ty, o REla AR WiEN0] 42.1%7F W& 1009¢ ©]
3] HFAIARHALIA 5= 712 3.0%0] ETPE Bl == 722,220
%ihﬂr TR R H3E @At d@FElol AR Qe dRes

2~ oh:].

222) ©1894(2020), p. 9°1A4 AA-HLEZA: FHBAAAZA(2018), 2018 ]2 d 4+ AE|RAD.
223) A]—E

224) YEEA: ZEEAAGZTZTA(2018), 2018 0|2 A A RAL

225) °J8%4(2020), p. 9914 AU-HPEEA: HHEAAAZTA(2018), 2018 o] JAHA AejzAD.
226) 5.
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20 FE|T HEALZ(2018)

(212 7H, %,

Z2))

AR SHEA
= AR HIZ = HIE
12484 0jgt 879 50.1% 06 1.6%
1102424 420 24.0% 346.1 9.0%
10-30%] 197 11.2% 5306 138%
30-50 119 6.8% 5383 14.0%
501002 8 1.9% 7498 195%
100242 52 3.0% 16187 2.1%
A 1753 100.0% 3,784.1 100.0%
X2 O[#IRI2020), p. 9OWAT THRIS.227
A & 20 FE AN A AES fijt BAE

gHE 93 R&D FAE

=2} o 9l vlFo] 5W A% F/RIAT,

RN = oFHZI 2=

st

7|1Ye| AMUREE B

RS whEgh HhE, R&D FARIES 20
Z71e 08 Uehgh.29

ehfistal Stk oA 2H= 7199] R&D

A A8 g 7|g} BEL

| ot

149 55.2%°114 20184

EXI(2014~2018)

(TH9l: wate)

= 2014 2015 2016 2017 2018

ZEXH 107 119.4 109 131 151.7
R&D 59.1 60.9 645 3.6 113.1

(HIE) 55.2% 51.0% 59.2% 71.5% 74.6%
PNEST 42 51 406 32.1 381

(HIZ) 39.3% 42.9% 37.2% 24.5% 25.1%
7IE 59 75 39 53 05
(HIF) 5.5% 6.3% 3.6% 4.0% 0.3%

X2 0[394(2020), p. 1201 HQIR.229)

227) &

 ARE AL}

ol

228) o] cﬂ?i(zozo), p. 11.

SREL

(2018), 2018 o]&] g4t A xAL

WSAH|A A &1 93



1. 3= o A %

g=2o] ol A AgRS AwHW, 20199 ol F_AF R
£ AA 3% 8,6099] 4,3007t 0= YeRgom, 7i]lo] 47.0%= 71§
Z HSS Aok, AMGA| 40.6%, 8K/3871 6.6%, ST
5.8%% AAol= AR UERT230

312 0[2f 22A1F F2(2019)
(E9): 413t 24 o)

J= o2 HIS
742! 1,813,261 47.0%
A 1,569,416 40.6%
sy 222,647 5.8%
HE/E57 1 255,619 6.6%
| 3,860,943 100.0%

A= SFT2020), p. 2901M RIS, 231)

3H2o] oy T ARIAEE 20159 1,76571%.2H, 202091
140707} Z71et 1,9057]%ct.232)

2L 012 AR & S3K2015~2020)
(22): 7H, %)

= 2015 2016 2017 2018 2019 2020
ALHA} 2 1,765 1,639 1,680 1,753 1,811 1,905
At Bt 44 (7.1) 25 44 33 52

X2 DACO intelligence(2021), p. 3580iAf XHOIE.233)

229) AEEA: FRBAAGLEA(2018). 2018 o] AT AEiZRAL

230) %0111(2020) p. 299014 ARQJIB(LEEA]: ARIBAIAIYE(2019), 2019 0|2 gAY AE|FAD).
231) YEEA: ARIBAIAAE(2019), 2019 o2 gAY AERAL

232) DACO intelligence(2021), p. 3589714 AA-(LEEX]: AT E o] AAT4(2021)),
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SHH, A HEopEE 20204 715 AH]A HE ARIRET 1,1637H(61.0%)
2 7V, 2R 4637H24.3%, £4 279701469k 39

2L Al 20pE 0)2{Y AIMXF £:(2016~2020)

(41 7H, %)
o 2016 2017 2018 2019 2020
M= | HE | M| HS | SF+ | HE | ¥ | HS | gH= | HE
ZEI= 392 23.9 408 24.3 412 235 431 23.8 463 24.3
S2M 221 135 232 13.8 240 13.7 253 14.0 279 14.6
AH|A 1,026 62.6 | 1,040 61.9 | 1,101 628 | 1,127 62.2 | 1,163 61.0
EY| 1,639 | 1000 | 1,680 | 100.0 | 1,753 | 100.0 | 1,811 | 100.0 | 1,905 | 100.0
X2 DACO intelligence(2021), p. 3580iAf XHOIE.235)

WA H|ANG23612 2007~2018W AB 5.26% S715FAL, °]Hd
AL 7.37% S7Fot0], WA H|AG0 H]g|| o]y Abdo] fiE= 2t

o} wheA st Ueier37

33 DSAHIAYD Ol2fd MY IH54(2007-2018)

>
12
g

(EEY

I

2)

35,000,000
30,000,000
25,000,000
20,000,000
15,000,000
10,000,000

5,000,000
A & A& A A A A A A A A A

0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

[—e— msablrel  —a— olzigti

F DSAHIAYS 251 U S4RS7IHS MO Ut BEsle U T BS7IE SOt B8
-
2

A2 $YTI2020). p. 290MAf XHQIE:.238)

233) YEEA: ATEOIFAATA(2021), 20204 O AFY HEIRAL

234) DACO intelligence(2021), p. 3589114 AN HREA: AL EYo]gAA42021)),

235) YEZA: ALEoIANATLA(2021), 2020 o] At AE|RAL

236) WAL F 250 9 E4uS7 |3 Aot dvt w53t 9 71et w873 Sut 25k

237) $9312020), p. 300714 AL LZEA]: AR S/ IAHER2010~2019), Ol AU ZAD).
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9] o]y TF A FHEE 20208 71E 4% 6,3019 1,500%
Yo 20199 3% 9,5159 9,300%H thH] 17.2%7F S71oF3T.239)
olgld F7 A Y M tiH] TV vis) & 9] MEE Ho|
7l sk, TS| Aol SR E L A ohe ARRE Kol oy, &
5] 20199 ] 20209 AP 4% S F2U19E QIR HIthH
WA E| A et =871 S5 FFOE HojXi

20 02{d ZBAE 72 5552004~2020)
(E9]: ey %)

= AN 2 HACHH| S71 HECH BVt
2004 1,298,484 221,443 20.6
2005 1,470,817 172,333 133
2006 1,617,797 146,980 10.0
2007 1,727,057 109,260 6.8
2008 1,870,475 143,418 8.3
2009 2,091,033 220,558 1.8
2010 2,245,833 154,800 74
2011 2,451,364 205,531 9.2
2012 2,747,766 296,402 12.1
2013 2,947,083 199,317 7.3
2014 3,214,167 267,084 9.1
2015 3,485,119 270,952 8.4
2016 3,487,574 2,455 0.1
2017 3,699,183 211,609 6.1
2018 3,845,009 145,826 3.9
2019 3,951,693 106,584 2.8
2020 4,630,115 678,622 17.2

Xt2: DACO intelligence(2021), p. 3590{A] XHRIE,240)

238) YEEA: 5AH(2007~2018), AHIAAZRAL *@E*JZF%%‘QOO%ZOB) o] GAII A RAL,
239) DACO mtelhgence(ZOZl) p. 35990141 QI FEEA: AL E oA AATA(2021).
240) ¢ : AT EY o] AFA(2021), 20204 o]2d J%i A RAT.
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319 ojeyd AR Eopd g f1EE 20209 7| AJH]A FEo]
3% 3,8819 4,2009F10 &, AA|9] 73.2%F AAJ5HH, ZH=7} 8,404
4,0005F4(18.2%), &4 4,0159 3,3008H4(8.7%) 31t 2017} H]
W off, AuA RokS] A7 FEAH, 3] 20209 o] F-EojA]
=2 /H;gro] 9l9jL 9 of & e h:]- 241)

2 0j2{d 0jEY £2(2017~2020)

(2912 7H, %, H2He)

2017 2018 2019 2020

HE | TAH| | EY | PAMH | oS | MH | 0EY | M|
ez 720,765 | 195 730,126 | 19.0 751,212 | 19.0 840440 | 182
224 356,114 96 365,167 95 366,216 9.3 401,533 87
MHIA | 2622304 | 709 | 2749716 | 715 | 2,834,165 | 717 | 3388142 | 732
e 3699183 | 100.0 | 3,845,009 | 100.0 | 3951593 | 100.0 | 4,630,115 | 100.0

Xi2: DACO intelligence(2021), p. 36001A iRl 242)

S, ) AFu871o] ol8d EUEE 20104 81.4%0141 20199
89%71A] SHf=| it 258kt 20199 7|E 94.7%2 E=YEC] 7H
=, S 88.2%, 49A] thekal 85.3%, FZTHS} 78.5%, 115
76.4% =02 UERIt243) o AFu-L7|wo] olgudLe 2E35ly)
oVFE O 51, 244) -Rot ThAlo]| gt =9 AL o= Gl
‘&gl

I2A

241) DACO intelligence(2021), p. 36001141 ARJNHLEEH: AZLE o] g A14(2021), 20204 ©2d
*P‘ﬂ *‘EH ZA.

242) YEEA: ATEOIFHATA(2021), 20204 O FAFY AEiRAL

243) +@'11(2020) p. 300714 AP YEEA: AFAEAALF(2010~2019), O] LA,

244) YAEw2 &9o]A], https://digital.go.kr/front/intro/task.do(1&: 2021. 8. 6.).
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o FrusSTI ol2d SYE

§124(2010~2019)

(224 %)

= 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
TR 814 | 823 | 8.9 | 8.7 86.7 | 879 | 80 | 83 | 84 | 8.0
ESSEtmi 887 | 893 94 | 927 93.1 932 | 939 | 942 | 93| %7
! 797 | 799 | 89 | 831 832 | 89 | 872 | 85| 876 | 832
Ise 62.1 65.9 69.5 70.2 71.2 734 75.7 75.9 75.7 76.4
Mzt 634 | 66.2 | 69.1 719 | 731 737 | 752 752 | 756 | 785
4AN Ot | 791 793 | 805 | 821 829 | 82 | 840 | 80 | 842 | 83
K2 $%72020), p. 300K XHIL.245)
SPARE, AL APgOIAIY olefde] A fotel 4t ojul ol g

sl Q= Agos I olgy HZolA Ropl X HIFL

4.9%= 1159

RN =L ol2d WA Of

T

=
ot

4 01883 A 428 HolL U240

(21 %)

= = E]ES &2 AH|A A
R01/0F/E} 5.2 46 5.0 49
ESSEI 93 9.7 12.1 10.4
Bl 49 47 6.2 53
uss 45 4.1 6.5 5.0
CHERY 132 12.9 75 11.2

714 THEIRE 42.0 443 35.1 405
MG 9.0 79 186 118
HE-Z37|2 BAR 119 11.8 89 109

X2 DACO intelligence(2021), p. 3620{A XHQIR.247)

245) YESA: AR SIAET(2010~2019), ol HERAL

246) DACO intelligence(2021), p. 362014 AQI-HYEEA: 2L EQ0]

AT AEIRAD.

247) YEEA: ALE0]

AMo]

o=t

T4(2021), 2020 o2 AR Al
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%A

A

o=t

T145(2021), 20209 o]y



Al olzd o|8E ¥ ol g S AuEY, /i B ol§ES
59.2%= ANk {oloH, WSS AIAo] 24.9%% 71 HlFo] A,
QIEYl AEWS AT 732 20.5%, 1A CD & Al =& CD 10.2%
<02 H|Fo] TA YepIT)248) AYHEZE 1007} 83.7%2 7FF o]
80| £3kon, 50ti7} 39.2%& AtEoR WA Yeyith 3~941=
E3] WS AlFo] 41.3%= 7P Zlom, 1A CD ¥ IEH B8

CD 19.0%, E{Yl AEWL- Ay 739 16.3% <02 LFERIT 249

RO =L EE 01238 OIEE A 0183%H

(HA24: %)
7= A 3~94 | 10CH 20t} 30tH 40rH 50CH
TIH| 0I8E 59.2 515 837 772 59.6 525 39.2
WSS AH 24.9 413 31.1 22.0 21.6 235 22.1
QB M2 WS IS 4 20.5 16.3 19.1 182 212 21.0 28.0
WX CD Y QIEHH RS CD | 102 19.0 118 8.8 8.7 10.5 9.0
SHRY 22101 49 10.0 74 12.0 101 11.9 7.0 9.1
W7 22401 49 83 26 47 114 10.2 79 6.5
=il 87 56 113 137 5.0 8.1 1.1
33712 22401 49 10.1 78 95 94 111 10.8 11.3
ZE L o2fd =203 7.3 0.0 0.5 6.2 10.4 11.1 13.0
7|Ek 0.0 0.0 0.0 0.1 0.0 0.0 0.0

Xz $F72020), p. 33014 XiRIZ. 250

248) $9%12020), p. 33014 AL-HLZEA: AU T FAHLR, ol JUEEAD.
249) .
250) BEEA: ATDSHALTE, ol G AEHRAL
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442 = Fot TS WA E|A o8 L oo s &
ofrol, k= WSAR|A0] HUE 7hsdS BRI s ARt B
A A HES TR AASHAH.

1. ZAF 2 &l

7} A RAF 8

=9 ot 4 Bt wSAH|A 28 A gokE ffs) fof
A7} Qs FH(Q20~49A)) 60082 R ARRANE 135ttt
Aol HPjoll et B4R o) FHgste] RARE AFsiglon, 2
SHE AES B3 2eRloz 79U~8dxo] A FARIILH
Aol IRt 22 e thadt 2ok $EA 5408 Rro A,
g, 2EH, HYAR, AdL, SWH, A, Aol & g
MAE 5 5&*}6};&}. I A 2 mr*i Hl* & HEE quOP—}

o] ZofbALt ZolE Aul2e}
9715 9 ol SIS k7] ged Abls A A] TR, AR
A, NERY, ol8ARY, T AT 5 AT W, 33

ol9le] WEAH o}§ 2Jgke Tl Sie) 23

O1GABH vlolS AR, WRE, BUH AR 5 2ANATE

T
%
%
i)
k)
T
)
(e}
J@
)
[~
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upoE g
- SO0, S04 SOIE, X4, KLl0|, K,
IFIAS, HESR, AR, MY S
0l20i, MERS SSiRARL Hig,
Q3 SPYS DHAOIZ0R, ZOOIR, IS, OIGAR: HIS, £8HE 5)

22101401 01801, BIEE, D0|ZAKR 5

[e]:=] 1|

EII;EEH: EHE‘%E%A‘IMA k=Xq:1=Hn| o3 A7 2 QIIO|AN ISHHHE OI=ELC =

BENEIA | oo o) o | O180RR, 1S, 98, 0IBARZ U8, 2210101 B8O}, BI5E S
HICIR IS AMHIA | 0R0IZ, T2, 0RARE HIR, DS JHHALE DI0IRAKS S

7Bt B/HIER 018 el | OIZARE R, HIS, HoiMHIA 01833 S

0[80] Z01= MH|2, 0IZ0| E01= 1=, 0130 S0t AlHIA, 080]

SO0 IS S

WSMHIA M Al 4 DoAY FE A2, ISR, MHIA 018
WSAHIA M8 71 3018 of% AR, &2 0[S AHIA, B2 0138 IS, &% 013 AfHIA H =0

CHEH O|(CHEH/HICHE), &% AHIA D]0IZ 019 &

_ | 22 2| I H2MHIA 0|25 St IAH|A 0|24, =22 9| =7
53 0jojo) TRALA Hep T 3 01g ofgy| 53 2 HESAHIA 01228 81 WENHIA 0182, 57 9t
ASAHIA D0IR AR, BIEE, SBIE AR S

g

. gud

A zAL] ol 60052 ROHERE F 0142 386'8(64.3%)°1 Y,
AL 214%(35.7%)°1%0t. AFERE 307} 40075(66.7%)22 7FE
wekom, 20t 128%(21.3%), 40t 727(12.0%) 2= eyttt 253
2 tiEo] 494 ot £ o490, 81.7%) 2= ettt Yu+t
7HAE2 10,00091%t J8k1 797t 767(12.7%), 10,000~15,00091t
78%8(13.0%), 15,000~20,00091F 1487(24.7%), 20,000~50,000%iF
152%8(25.3%), 50,000~100,00091<t 88%8(14.7%), 100,00091F )
o] 58H(9.7%)2& UEth g 1982 A7 5317(88.5%) =
o] g Aunt Qe AoE UEhgon, AEgdEs 20144
19078(31.7%), 20159 210%(35.0%), 20164 2007(33.3%)= LEATT.

d
o

R4 S= 70t USMH|A 28 HEY 1103



104 1 AEHE At S| 70t 27| HEH2} T

oF=9] L ozl 320%(53.3%) 2 F ojof 28078(46.7%)Hct &
Qrom S YL 0] &M= oF50] 78.0%(468H)F.oH, HtH WS o]
%ﬁo‘c‘gO] A= A= 48.2%(289%F) AT}

O

54-2 iR
(2 B(%)

7= SE+ tig 7= SE+ Hig

| 600 (100.00 | = 600 (100.0)
N NESS

oy 214 (35.7) 9 531 ( 8385

(P 386 (643 | 2gOWt 69 1.5)
ol RHAZHAE

20CH 128 (213 | 20144 190 (317

30} 400 (66.7) | 20154 210 ( 35.0)

40t 72 (1200 | 20164 200 (333
i|£8}‘r_'1 0|-% gtg

20 £ ofst 110 (183) ot 320 (533

AR THE O 490 (817 o{ot 280
LB IIHAS RXIY 08 02

10,0009/t 0|5t 76 (12.7) o|ge 468

10,000~15,0009/2t 78 ( 13.0) 083t 42 132

15,000~20,0009/0t 148 (247) | HiH 280|273

20,000~50,0009t 152 (253 | A8 289 (482)

50,000~100,0009/0t 83 (147) | 28 3N

100,0009/2t OfAt 58 (97

Ri@: £ 970 ‘IS U IR ISAHIA BR AEEAF AR Q)

SH 7o YHT AHAENL Het 13,66494‘&9&, 15 =

H]-8-2 (5,2809I9t0 2 52.5%S A& AHke Y Aoz et
QT 150 ThHE 100,000919 VROl £E0] L2
wjeh oRgulg BlFo] BA Bt Aow ek

l

o|0
F-.-
Hr
ox
>
12
flio
o
3



(E9): 1ot %(F)

72 a0 esugus | A@

| 13,664.4 6,279.7 52.5 (600)

10,0002t Olt 5,902.6 3,828.6 65.3 (76)

10,000~15,0002/2F 7,619.3 4,330.6 58.1 (78

15,000~20,0009/2F 8,073.3 43335 56.4 (148)

7%;:5; 20,000~50,000{2F 15,410.5 6,517.8 45.7 (152)
50,000~100,000¢/2¢ 24,362.5 9,346.6 43.8 (88

100,000/t O A 25,424.1 11,801.7 49.2 (58

F 59.01%** 23.18%** - -
o p (.00

Az = S0 'ROLS I HITHH WSAHIA 2 HEHEAF FAF 20

2. WSMHA 2F HEY

7t /XIE 08 ZH
1) /XA 0|8 &

87790] A fole] $EE oz fole] 434 o}g I
§ =42 2AlGt 94, 24 Y 3 % 78%9) fobt 91UL
Aog Uehiet 20209 $He] Al 4 fote] ofelo]
-2 A9 MAA o) 51 5 ol 8 8ol 83.9%25191 2t vlash

F30] t=] el 87 AT fote] 71 oGBS tha e o=
eIt ghl, AL ol 8T SY B 7% Ro A (46sH)

1
SollA FTHRAYL 66.7%, AFFAEL 33.3%7F ol 8RITHL S

251) & £](2020), p. 154.

R4 S= 70t uSAH|A

S HE 1105



=0} 86.4%7F ol-&3ttal SHHITh. B2 2 10,000~15,00091F
7S] fot F 82.1%, 10,00091%F ofst 7tellAl 81.6%, 20,000~
50,000919tl14 78.9%, 15,000~20,000913ll4] 74.3%, 100,0009I2t
o} 7 F 62.1% 02 LERITH

QR 02 0 U MW

(&) %(H)

olget

= HH 0I8%% 222 v
T 100.0 | (600) | 78.0 | (468) | 66.7 | (312) | 333 | (156)
10,0002/2t Ofat 1000 | (76) | 816 | (62 | 645 | (40)| 355 | (12
10,000~15,000/2t 100.0 | (78) | 821 | (64) | 781 |(50)| 21.9 | (14
15,000~20,0002¢ 100.0 | (148) | 743 | (110) | 80.9 | (89 | 19.1 | (21)
7%_:1‘131 20,000~50,0002¢ 100.0 | (152) | 789 | (120) | 65.0 | ( 78) | 350 | ( 42
50,000~100,0009/2t 100.0 | (88) | 864 |(76)| 61.8 |(47)| 382 | (29
100,000912t Ofef 100.0 | (58) | 621 | (36) | 222 | (8 | 778 | (29

X 71.352(5)*** 3,000.000(25)***
F1% p 001

2. QARG 0I85l= 468 [ROR HUSHS 723
X2 £ 90l 'R01mS U HICHH IEAIA B MEFEAY ZAb ZR)

1ol

75 olgshe RAYY] AHERBE HuE 2, S3HERAY
o] 3% 745 15,000~20,00091%F HgHQl 71 fote] o]-8-Eo]
7 #942m(80.9%), TH-C& 10,000~15,00091%t 7HE7F 78.1% <=
08 145 7 ks 98d 7S 20,00091%F WIS ZHollA
o[8E°] T2 AOE HENTh ARIRAIES] e, AN OR ol8E

1o

106 1 HEHE At} 552 {0t 27|uS B THS Woh 52 Xois sHo2



o] 2 7}2H], 100,00091%t o1F9] 1AE 7EFolA= 77.8%7F A
YA LS ol 8ske A= Yepgtt F:n| £§(2020: 156)2] Al
Ae 20209 BH=O] A 7HEAS] WE o8 fX99] HY REe
BAACE Fougt Jo|7t Gl Ao UEth

3, EAAGoA | LS o] 8che ForE oFF B 8.
oo, Y 2,09991Q1250F o] Hl[§ o0& A&sll It &
] 9](2020)9] Aol oJshd 20204 o] ofFoly o] foto] 5
F gt o] ATRZ oF 7.6A1E, 431 o] frofe] ofF ¥

HE 6970 R =t foPt & o AT RAIUE ol8S
Kol 253) h=19] YW o]8H[-E-2 ofHoly 7.37H, FAIY 13.1%
Yo F=9] FAY o] Hlgo| gh=tol Hlgf uj- =2 5EQl Ao
LT 254)

SHH, o] A7k 7MtASd w2 foulgh Afolrh YEertA] ook
ou, U o§ HE2 THtAaS] wEt Zolrt AA YEH LS
ol2fgt Aol BAHCEE [ouet A o® YT 100,000919t
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