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The Korea Institute for International Economic Policy (KIEP) was founded in 1990 as 
a government-funded economic research institute. It is a leading institute concerning the 
international economy and its relationship with Korea. KIEP advises the government on 
all major international economic policy issues and serves as a warehouse of information 
on Korea’s international economic policies. Further, KIEP carries out research by request 
from outside institutions and organizations on all areas of the Korean and international 
economies by request. 

KIEP possesses highly knowledgeable economic research staff. Our staff includes 
many research fellows with PhDs in economics from international graduate programs,  
supported by dozens of professional researchers. Our efforts are augmented by our 
affiliates, the Korea Economic Institute of America (KEI) in Washington, D.C. and the 
KIEP Beijing office, which provide crucial and timely information on local economies. 
KIEP has been designated by the government as its Center for International Development 
Cooperation and the National APEC Study Center. KIEP also maintains a wide network 
of prominent local and international economists and business people who contribute 
their expertise on individual projects.

KIEP continually strives to increase its coverage and grasp of world economic events, 
and expanding cooperative relations has been an important part of these efforts. In 
addition to many joint projects in progress KIEP is aiming to become a part of a broad but 
close network of the world’s leading research institutes. Considering the rapidly changing 
economic landscape of Asia, which is leading to further integration of the world’s 
economies, we are confident that KIEP’s win-win proposal for greater cooperation and 
sharing of resources and facilities will increasingly become standard practice in the field of 
economic research.

Building C, Sejong National Research Complex, 370, Sicheong-daero, Sejong-si, Korea
Tel. 82-44-414-1114  Fax. 82-44-414-1001
URL. www.kiep.go.kr

Price USD 2

East Asian 
Economic Review

AIMS and SCOPE 

The East Asian Economic Review is an economic journal, for the 
promotion of interdisciplinary research on international economics. 
Published as a quarterly by the Korea Institute for International 
Economic Policy, a Korean government-funded economic think-tank, 
the journal is global in perspective and covers both theory and 
empirical research.
The Journal aims to facilitate greater understanding of all issues 
pertinent to diverse economies of East Asia through publication 
of rigorous analyses by renowned experts in the field. The EAER 
connects policy and theory, providing empirical analyses and 
practical policy suggestions for the economies in the region.

TOPICS COVERED 

The East Asian Economic Review brings together articles from 
many different realms of economics at both regional and global 
levels. Issues relevant to Esat Asia's diverse economy are the major 
focuses. Specific areas of interest include, but are not limited to:
• Trade and Investment Issues • Economic Integration • APEC 
• ASEAN • ASEM • International Finance • Liberalization of 
Financial Services and Capital • International Cooperation for 
Korean Unification

Call for Papers for the

With great pleasure, the East Asian Economic 
Review is welcoming submissions.

www.eaerweb.org

EAER Abstracting and Indexing Services 
The East Asian Economic Review is indexed and abstracted in 
EconLit, e-JEL, JEL on CD, OCLC WorldCat, ProQuest, Google 
Scholar, ECONIS, EconBiz, EBSCO, British Library and SSRN, 
Emerging Sources Citation Index (ESCI) and registered to 
Ulrichsweb, ITS·MARC, CrossRef and Korea Citation Index.

NOTE FOR AUTHORS  

SUBMISSION GUIDELINE:
Refer to our website www.eaerweb.org
and Click “Submission” menu at the top of the main page.

SUBMISSION DEADLINE:
The journal is published every March, June, September and 
December of each year and submissions are accepted for 
review on an ongoing basis (No specific deadline).

Review Process:
We have introduced a "fast-track" system, which takes four 
to five weeks on average from submission to the first round 
review in order to provide quick and authoritative decisions 
to the authors. In general, the journal's manuscript decision 
process includes submission, editorial decision on whether 
the paper should be reviewed, peer review, decisions after 
review, revision, acceptance in principle, final submission 
and acceptance, proofs, advance online publication, and print 
publication.

For further information regarding submission,
Contact EAER Editorial Office:
[30147] 3rd Floor, Building C, Sejong National Research 
Complex, 370 Sicheong-daero, Sejong-si, Korea. 
Tel: 82-44-414-1171/1251 FAX: 82-44-414-1044
Email: eaer@kiep.go.kr
Website: www.eaerweb.org

AWARD FOR EAER 

The East Asian Economic Review Award is given annually to 
articles that have made exemplary contributions to advance 
the public as well as academic understanding of international 
economics. Every article published in the journal is given an 
honorarium of KRW 2,500,000; and annual nominations for the 
outstanding and noteworthy articles include KRW 5,000,000 
prize and a detailed nomination statement describing how 
the selected papers have contributed to the knowledge of 
international economics
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16-01	 Access to Credit and Quality of Education in Vietnam 
HUR Yoon Sun (June 2016)

ISBN 978-89-322-4252-1 / A5 / 58pp. / USD 3

Introduction / Literature Review / Access to Credit and the Educational System in 
Vietnam / Empirical Analysis / Concluding Remarks / Appendix 

16-02	� A Short-term Export Forecasting Model using Input-Output Table 
in Korea 
PYO Hak K. and OH Soo Hyun (May 2016)

ISBN 978-89-322-4253-8 / A5 / 48pp. / USD 3

Introduction / A Trade Model with Armington Elasticities / Data: Direction of Trade 
Statistics and Input-Output Tables / Estimation and Simulation Results in a Static 
Model / Estimation of Armington Elasticities in a Dynamic Model / Summary and 
Policy Implications

Quarterly  

ISSN 2234-8867 / USD 20

Volume 20   Number 1 (March 2016)

An Analysis of the New Trade Regime for State-Owned Enterprises 
under the Trans-Pacific Partnership Agreement /  
Mikyung Yun

The Empirical Evidence on Government Bond Market Integration in 
East Asia /  
Lian Liu

Potential Economic Impacts of the Vietnam-Korea Free Trade 
Agreement on Vietnam /  
Thanh Hoan PhanㆍJi Young Jeong

A Comparative Study on the Self-help Approach in Rural 
Development between Vietnam’s New Rural Development and 
Korea’s Saemaul Undong /  
Trang Thu DoㆍHanh Thi My NguyenㆍTrang Thu Vu
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Nakgyoon

16-02	� Russia’s Economic Modernization Policy and Implications for 
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16-03	� Mobile Money in Sub-Saharan Africa and Its Implications / JANG 
Jong-Moon and PARK Hyunju
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16-06 	� Time to Rethink Monetary Policy in Emerging Economies: Touching 
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16-07 	� Macro-prudential Response to Increased Global Market Volatility / 
KANG Tae Soo, LIM Tae Hoon, SUH Hyunduk, and KANG Eunjung

16-08 	� Recent Development of Labor Mobility in the EU: Comparative study 
on the British and German Cases / KANG Yoo-Duk and LIM You-Jin

16-09 	� Outcome and Implications of the Nairobi Ministerial Conference / 
SUH Jin Kyo and LEE Hyo-young

16-10 	� Remittances from Korea to Southeast Asia: Trends and Implications / 
OH Yoon Ah
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16-12 	� Implication of Financial Reforms in China and Vietnam for North 
Korea / LIM Ho Yeol and BANG Ho Kyung

16-13 	� Regulatory Reform in Japan / KIM Gyu-Pan
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Regulatory Reform in Japan 
 
 
KIM Gyu-Pan Research Fellow, Japan Team, Department of Asia-Pacific Area (keiokim@kiep.go.kr) 

 

 

 

 

 

Japanese governments have been actively en-

gaged in regulatory reform since the Koizumi 

Cabinet in the early 2000s. They held a com-

mon expectation that the regulatory reform, as 

a key element of structural reform, would en-

hance the corporate sector’s investment and 

infuse more competitive ingredients into their 

rigid market structure, and by doing so enable 

them to escape from the long-lasting economic 

recession. In a similar vein, the Abe Cabinet 

announced the promotion of regulatory reform 

as part of its growth strategy, in June 2013. 

This research, in the first place, examines the 

theoretical background and significance of the 

mitigation of social regulations conducted by 

the Koizumi Cabinet in the early and mid-

2000s, and then address why the Abe Cabi-

net's growth strategy stresses the mitigation of 

social regulations and launched regional- and 

firm-level regulatory reform alongside con-

ventional measures. Based on this framework, 

we follow up on the progress made in these 

three types of regulatory reform, to evaluate 

the Abenomics growth strategy. 

 

1. Regulatory Reform in the 
Early 2000s: Mitigation of 
Social Regulations 

The debate on the distinction between economic 

and social regulations in Japan traces back to the 

Hosokawa Cabinet’s announcement in 1993. 

The gist of it was that the government should 

deregulate all economic regulations in principle, 

while keeping the deregulation of social regula-

tions to a minimum. According to the Cabinet, 

economic regulation indicates the government’s 

involvement in the market through, for example, 

price control and entrance barriers, in order to 

promote strategically important industries and 

protect consumers’ interests. Meanwhile, social 

regulation relates to government regulation for 

the protection of consumers and workers’ safety 

and health, environmental preservation, and the 

prevention of disasters. 

 

  

June 16, 2016 Vol. 6 No. 13 ISSN 2233-9140 
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Korea Institute for International Economic Policy

KIM Kyunghun 

Ph.D., Associate Research Fellow, International Finance Team 

Korea Institute for International Economic Policy 

Several research institutions have forecast that global economic growth 

this year will be slow and weak, as in the past few years1. Key contrib-

uting factors are China's rebalancing process, the US monetary policy 

normalization, and slowdowns in emerging market economies (EMEs). 

Korea is not an exception. The country has been recording minus 

growth in exports for 16 consecutive months. Of particular concern are 

the shipbuilding and shipping industries, which are the backbone of the 

Korean economy, and have been showing extremely poor performance 

during the last couple of years due to deficient global demand and ex-

cessive supply. The total amount of loans provided by government-run 

banks to major companies in the shipbuilding and shipping industries 

reaches over 20 trillion won. Since this could give rise to financial insta-

bility, the Korean government, at this stage, is considering "Korean 

Quantitative Easing". 

Korean Quantitative Easing (QE) differs from QE in the US. In the case 

of Korean QE, the central bank buys bad debts from government-run 

banks and gives out loans to insolvent companies or the government.  

1 IMF and Oxford Economics 

Policy Measures and Exchange 

Rate Policy: The Case Study on 

Korea 

June 13, 2016 
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15-01	 ��Why Did Korean Domestic Demand Slow Down after the Asian 
Financial Crisis? 
WHANG Unjung, MOON Seongman, AHN Taehyun, KIM Subin, and KIM Junyup 
(December 2015)

ISBN 978-89-322-1615-7 / A5 / 102pp. / USD 7

Introduction / Structural Problems of the Korean Economy: Dampened Ripple 
Effects from Export Sector and Decrease in the Growth of Households Income / 
The Temporary Employment Contracts and the Productivity of Firms: Evidence 
from Korean Panel Data / Households Debts and Consumption: Necessity-
driven Entrepreneurs / Conclusion / Appendix 

15-01	 ��Determining Factors and the Effects of Trade on Economic Growth 
in North Korea 
LIM Ho Yeol, CHOI Jangho, BANG Ho-Kyung, IM So Jeong KIM Junyoung, ZHU 
Xianping, JIN Hualin, and JOUNG Eunlee (July 2015)

ISBN 978-89-322-1561-7 / A5 / 174pp. / USD 7

15-02	� Macroprudential Response to Increased Global Market Volatility 
KANG Tae Soo, LIM Tae-Hoon, SUH Hyunduk, and KANG Eunjung  
(December 2015)

ISBN 978-89-322-1562-4 / A5 / 168pp. / USD 7

15-03	� Differential Effects of FDI on the SMEs and Wage Premium for 
Skilled Labor 
CHOI Hyelin, HAN Minsoo, WHANG Unjung, and KIM Subin (December 2015)

ISBN 978-89-322-1563-1 / A5 / 156pp. / USD 7

15-04	� Strategy Analysis of Offshore Renminbi Hub and Korea’s 
Countermeasures 
HAN Minsoo, SEO Bongkyo, LIM Tae-Hoon, KANG Eunjung, and KIM Youngsun 
(December 2015)

ISBN 978-89-322-1564-8 / A5 / 226pp. / USD 10

Policy 
Analyses

Policy 
Analyses I 
(in Korean)
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15-05	� Determinants of Value Added in Exports and Their Implications 
CHOI Nakgyoon and PARK Soonchan (December 2015)

ISBN 978-322-1565-5 / A5 / 208pp. / USD 10

15-06	� The Difference in the Level of Services Liberalization and its 
Impact on Servces Trade 
KIM Jong Duk and SUNG Hankyoung (December 2015)

ISBN 978-89-322-1566-2 / A5 / 162pp. / USD 7

15-07	� Productivity and Export Performance in Korea: Focusing on 
Comparisons with China and Japan
BAE Chankwon, KIM Young Gui, and KEUM Hye Yoon (December 2015)

ISBN 978-89-322-1567-9 / A5 / 174pp. / USD 7

15-08	� The Determinants of Greenfield and M&A Foreign Direct 
Investment
LEE Seungrae, KANG Jungu, KIM Hyukhwang, PARK Jihyun, LEE Junwon, and 
LEE Jumi (December 2015)

ISBN 978-89-322-1568-6 / A5 / 198pp. / USD 7

15-09	� Changes in Market-opening Strategy for China’s Service Sectors 
and the Implications: With a Focus on Shanghai Pilot Free Trade 
Zone 
NO Suyeon, OH Jonghyuk, PAK Jinhee, and LEE Hanna (December 2015)

ISBN 978-89-322-1569-3 / A5 / 236pp. / USD 10

15-10	� Study on China’s Consumption Based Growth Strategy 
LEE Chang-Kyu, JIN Furong, CHOI Pil Soo, NA Su Yeob, KIM Young Sun,  
CHO Ko Un, and LEE Hyo Jin (December 2015)

ISBN 978-89-322-1570-9 / A5 / 214pp. / USD 10

15-11	� China’s Environmental Market: Sectoral Features and Regional 
Cooperation 
JUNG Jihyun, KIM Hong Won, LEE Claire Seungeun, and CHOI Ji Won  
(December 2015)

ISBN 978-89-322-1571-6 / A5 / 194pp. / USD 7
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15-12	� A Proposal to Lower Non-Tariff Barriers of China, Japan and Korea 
CHOI Bo-Young, BANG Hokyung, LEE Boram, and YOO Saebyul  
(December 2015)

ISBN 978-89-322-1572-3 / A5 / 224pp. / USD 10

15-13	� Economic Cooperation between North Korea and China, and 
Implications for Inter-Korean Economic Cooperation 
CHOI Jangho, KIM Junyoung, IM So Jeong, and CHOI Yoojeong  
(December 2015)

ISBN 978-89-322-1516-7 / A5 / 250pp. / USD 10

15-14	� A Study on Japan’s Regulatory Reform in the Era of Low Growth 
KIM Gyu-Pan, LEE Hyong-Kun, and LEE Shin-Ae (December 2015)

ISBN 978-89-322-1574-7 / A5 / 262pp. / USD 10

15-15	 �Indian Modi Government’s Economic Development Policy and 
Implication for Cooperation between Korea and India 
CHO Choongjae, SONG Young-Chul, and LEE Jung-mi (December 2015)

ISBN 978-89-322-1575-4 / A5 / 240pp. / USD 10

15-16	� Comparative Analysis on Climate Support: Key Findings and 
Implications 
JUNG Jione, KWON Yul, MOON Jin-Young, LEE Ju Young, and SONG Jihei  
(December 2015)

ISBN 978-89-322-1576-1 / A5 / 154pp. / USD 7

15-17	� ASEAN Integration: Changing Patterns of Trade and Direct Investment 
within Southeast Asia and Its Implications 
KWAK Sungil, LEE Chang Soo, CHEONG Jaewan, LEE Jeaho (December 2015)

ISBN 978-89-322-1577-8 / A5 / 268pp. / USD 10

15-18	� Issues of International Digital Trade and Their Policy Implications 
KIM Jeong Gon, NA Seung Kwon, JANG Jong-Moon, LEE Sunghee, and  
LEE Minyoung (December 2015)

ISBN 978-89-322-1578-5 / A5 / 250pp. / USD 10
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15-19	� Urbanization and Economic Development in Southeast Asia 
OH Yoon Ah, NA Heeryang, LEE Jaeho, SHIN Mingeum, and SHIN Minlee  
(December 2015)

ISBN 978-89-322-1579-2 / A5 / 208pp. / USD 10

15-20	� An Analysis of Private Sector Development (PSD) in Africa and 
Opportunities for the Korea-Africa Development Cooperation 
PARK Young-Ho, JEONG Jisun, PARK Hyunju, and KIM Yejin (December 2015)

ISBN 978-89-322-1580-8 / A5 / 246pp. / USD 10

15-21	� Employment Policy in Low Growth Period: Case and Emprical Studies 
of European Countries 
KANG Yoo-Duk, LEE Cheol-Won, OH Taehyun, LEE Hyun Jean, and KIM Junyup 
(December 2015)

ISBN 978-89-322-1581-5 / A5 / 272pp. / USD 10

15-22	� New Industrial Policy of Major South American Countries and Policy 
Suggestions for Industrial Cooperation 
KWON Kisu, KIM Jino, PARK Misook, and YI Si Un (December 2015)

ISBN 978-89-322-1582-2 / A5 / 268pp. / USD 10

15-23	� The Normalization of US Monetary Policy and Its Implications 
YOON Yeo Joon, LEE Woong, KWON Hyuk Ju, and MOON Seongman  
(December 2015)

ISBN 978-89-322-1583-9 / A5 / 164pp. / USD 7

15-24	� Logistics Hub Strategy of the GCC Countries and Policy Implications: 
With a Focus on Saudi Arabia and the UAE 
LEE Kwon Hyung, SON Sung Hyun, PARK Jaeeun, and Jang Yunhee  
(December 2015)

ISBN 978-89-322-1584-6 / A5 / 184pp. / USD 10

15-25	� Russia’s Economic Modernization Policy and Implication for 
Cooperation between Korea and Russia 
JEH Sung Hoon, KANG Boogyun, and MIN Jiyoung (December 2015)

ISBN 978-89-322-322-1585-3 / A5 / 160pp. / USD 7
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15-01	� Implication of Financial Reforms in China and Vietnam for North Korea 
LIM Ho Yeol, KIM Young Chan, BANG Ho Kyung, KIM Junyoung, and CHOI Pil Soo 
(December 2015, in Korean)

ISBN 978-89-322-1596-9 / A5 / 188pp. / USD 7

15-02	� Plans to Support North Korea’s Special Economic Zones (SEZ) & 
Economic Development Zones (EDZ) 
YANG Moon-Soo, LEE Seog-Ki, and KIM Suk-Jin (December 2015, in Korean)

ISBN 978-89-322-1597-6 / A5 / 186pp. / USD 7

15-03	� External Financing in the Process of Korean Unification: Major Issues 
and Policy Recommendations
ZANG Hyoungsoo, PARK Haesik, and PARK Choonwon (December 2015, in Korean)

ISBN 978-89-322-1598-3 / A5 / 292pp. / USD 10

15-04	� Financial Reform in China and Vietnam: Potential Lessons for DPRK 
David Dollar (December 2015, in Korean/in English)

ISBN 978-89-322-1599-0 / A5 / 204pp. / USD 10

15-05	� Economic Cooperation between China and DPRK and the Possibility of 
DPRK’s Economic Development 
Zin Zhe (December 2015, in Korean/in Chinese)

ISBN 978-322-1600-3 / A5 / 222pp. / USD 10

15-06	� Infrastructure Investment in Unified Korea and the Role of Japan 
Tomohiko Inui (December 2015, in Korean/in Japanese)

ISBN 978-89-322-1601-0 / A5 / 268pp. / USD 10

15-07	� Productivity and Export Performance in Korea: Focusing on 
Comparisons with China and Japan
Vasily Mikheev and Vitaly Shvydko (December 2015, in Korean/in Russian)

ISBN 978-89-322-1602-7 / A5 / 182pp. / USD 7

Long-term 
Trade 
Strategies 
Study 
Series 
(in Korean/
in English/
in Chinese/
in Japanese/
in Russian)

중장기통상전략연구 15-01

01

임호열·김영찬·방호경·김준영·최필수

중국·베트남 금융개혁이
북한에 주는 함의
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15-01	 �Study on Korea’s ODA for Fragile States in Asia 
KWON Yul, LEE Sang Mi, and YOO Aila (December 2015)

ISBN 978-89-322-2415-2 / A5 / 176pp. / USD 7

15-02	�� Catalyzing Investment for Renewable Energy in Developing Countries: 
Experiences and Future Tasks  
MOON Jin-Young, SONG Jihei, and LEE Seojin (December 2015)

ISBN 978-89-322-2416-9 / A5 / 106pp. / USD 7

15-03	�� A Study on the Cooperation Strategy in Establishing the CPS with 
Tanzania 
KIM Cae-One, KIM Chong-Sup, PARK Bokyeong, and LEE Eunsuk (December 2015)

ISBN 978-89-322-1588-4 / A5 / 206pp. / USD 10

15-04	� A Study on the Cooperation Strategy in Establishing the CPS with 
Myanmar   
KANG In Soo, JANG Jun Young, and Daw Cho Cho Thein (December 2015)

ISBN 978-89-322-1604-1 / A5 / 238pp. / USD 10

15-05	� A Study on the Strategic Industrial Cooperation among Korea and  
the Eurasian Countries  
HAN Hongyul, YOON Sungwook, BYUN Hyun Sub, and PARK Ji Won  
(December 2015)

ISBN 978-322-1590-7 / A5 / 208pp. / USD 10

15-01	� Recent Developments in ASEAN Financial Markets and Domestic 
Financial Companies’ Business Strategy in the Region 
SEO Eunsook and BINH Ki Beom (December 2015)

ISBN 978-89-322-1586-0 / A5 / 390pp. / USD 12

15-02	� The Effect of Aid for Trade on Exports: Vietnam, Lao PDR and 
Cambodia 
KIM Han Sung, LEE Hongshik, KANG Munsung, and SONG Backhoon  
(December 2015)

ISBN 978-89-322-1587-7 / A5 / 182pp. / USD 7

ODA Policy 
Analyses
(in Korean)

아시아 취약국 ODA 지원전략과
CPS 개선방향

ODA 
정책연구

15-01
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Studies in 
Comprehensive 
Regional 
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15-03	� The Changes in the Industrial Structure and Competition in the 
Domestic Market in India 
LEE Soon-Cheul and KIM Wan-Joong (December 2015)

ISBN 978-89-322-1588-4 / A5 / 206pp. / USD 10

15-04	� The Study on a Penetration of the Chile and Peru Public Procurement 
Market for Korean Companies 
LEE Mi Jung, JO Hee Moon, KWON Jeongin, and KIM Hyemin (December 2015)

ISBN 978-89-322-1589-1 / A5 / 236pp. / USD 10

15-05	� A Study on the Strategic Industrial Cooperation among Korea and the 
Eurasian Countries 
HAN Hongyul, YOON Sungwook, BYUN Hyun Sub, and PARK Ji Won  
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14-04 	� Trade Liberalization and Aggregate Matching Function in India / Woong Lee

14-05 	� A Risk Map of Markups: Why We Observe Mixed Behaviors of Markups / 
Seong-Hoon Kim and Seongman Moon
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The Korea Institute for International Economic Policy (KIEP) was founded in 1990 as 
a government-funded economic research institute. It is a leading institute concerning the 
international economy and its relationship with Korea. KIEP advises the government on 
all major international economic policy issues and serves as a warehouse of information 
on Korea’s international economic policies. Further, KIEP carries out research by request 
from outside institutions and organizations on all areas of the Korean and international 
economies by request. 

KIEP possesses highly knowledgeable economic research staff. Our staff includes 
many research fellows with PhDs in economics from international graduate programs,  
supported by dozens of professional researchers. Our efforts are augmented by our 
affiliates, the Korea Economic Institute of America (KEI) in Washington, D.C. and the 
KIEP Beijing office, which provide crucial and timely information on local economies. 
KIEP has been designated by the government as its Center for International Development 
Cooperation and the National APEC Study Center. KIEP also maintains a wide network 
of prominent local and international economists and business people who contribute 
their expertise on individual projects.

KIEP continually strives to increase its coverage and grasp of world economic events, 
and expanding cooperative relations has been an important part of these efforts. In 
addition to many joint projects in progress KIEP is aiming to become a part of a broad but 
close network of the world’s leading research institutes. Considering the rapidly changing 
economic landscape of Asia, which is leading to further integration of the world’s 
economies, we are confident that KIEP’s win-win proposal for greater cooperation and 
sharing of resources and facilities will increasingly become standard practice in the field of 
economic research.
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East Asian 
Economic Review

AIMS and SCOPE 

The East Asian Economic Review is an economic journal, for the 
promotion of interdisciplinary research on international economics. 
Published as a quarterly by the Korea Institute for International 
Economic Policy, a Korean government-funded economic think-tank, 
the journal is global in perspective and covers both theory and 
empirical research.
The Journal aims to facilitate greater understanding of all issues 
pertinent to diverse economies of East Asia through publication 
of rigorous analyses by renowned experts in the field. The EAER 
connects policy and theory, providing empirical analyses and 
practical policy suggestions for the economies in the region.

TOPICS COVERED 

The East Asian Economic Review brings together articles from 
many different realms of economics at both regional and global 
levels. Issues relevant to Esat Asia's diverse economy are the major 
focuses. Specific areas of interest include, but are not limited to:
• Trade and Investment Issues • Economic Integration • APEC 
• ASEAN • ASEM • International Finance • Liberalization of 
Financial Services and Capital • International Cooperation for 
Korean Unification

Call for Papers for the

With great pleasure, the East Asian Economic 
Review is welcoming submissions.

www.eaerweb.org

EAER Abstracting and Indexing Services 
The East Asian Economic Review is indexed and abstracted in 
EconLit, e-JEL, JEL on CD, OCLC WorldCat, ProQuest, Google 
Scholar, ECONIS, EconBiz, EBSCO, British Library and SSRN, 
Emerging Sources Citation Index (ESCI) and registered to 
Ulrichsweb, ITS·MARC, CrossRef and Korea Citation Index.

NOTE FOR AUTHORS  

SUBMISSION GUIDELINE:
Refer to our website www.eaerweb.org
and Click “Submission” menu at the top of the main page.

SUBMISSION DEADLINE:
The journal is published every March, June, September and 
December of each year and submissions are accepted for 
review on an ongoing basis (No specific deadline).

Review Process:
We have introduced a "fast-track" system, which takes four 
to five weeks on average from submission to the first round 
review in order to provide quick and authoritative decisions 
to the authors. In general, the journal's manuscript decision 
process includes submission, editorial decision on whether 
the paper should be reviewed, peer review, decisions after 
review, revision, acceptance in principle, final submission 
and acceptance, proofs, advance online publication, and print 
publication.

For further information regarding submission,
Contact EAER Editorial Office:
[30147] 3rd Floor, Building C, Sejong National Research 
Complex, 370 Sicheong-daero, Sejong-si, Korea. 
Tel: 82-44-414-1171/1251 FAX: 82-44-414-1044
Email: eaer@kiep.go.kr
Website: www.eaerweb.org

AWARD FOR EAER 

The East Asian Economic Review Award is given annually to 
articles that have made exemplary contributions to advance 
the public as well as academic understanding of international 
economics. Every article published in the journal is given an 
honorarium of KRW 2,500,000; and annual nominations for the 
outstanding and noteworthy articles include KRW 5,000,000 
prize and a detailed nomination statement describing how 
the selected papers have contributed to the knowledge of 
international economics
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