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Financing Economic Integration and Functional Cooperation for
Northeast Asia: A Multilateral Financial Institution

Lee-Jay Cho and Chang Jae Lee eds. (2014. 6)

ISBN 978-89-322-3064~1/ A5 / 2022 / 10,000

The Northeast Asian region has the potential to become one of the most dynamic
economic centers of the world, despite recent changes in political leadership and
pending contentious issues among the major players: China, Japan, Korea and Russia.
With its own increasing capital resources and advancing technology, endowed with vast
natural and energy resources in Russia and Mongolia, and with productive linkages to
the Pacific and North America, the Northeast Asian region continues to play a pivotal
role in the global economy.

In spite of phenomenal economic growth in the region in the last half century, regional
security and stability remains fragile, in the aftermath of the Cold War era and the
resulting geopolitical conditions. It is essential for the countries of Northeast Asia to
have functional economic cooperation in the twenty-first century. That is harnessing the
individual economies of the region together to further their developmental goal of
creating a region in which peaceful coexistence and common prosperity prevail . This is
a challenge for the Northeast Asian countries, and initiating specific functional
cooperation projects and initiatives is a concrete and constructive approach toward
meeting this challenge. The Korea Institute for International Economic Policy (KIEP)
and the Northeast Asia Economic Forum (NEAEF) have been cooperating in an efforts
to achieve closer economic and financial cooperation in the region.

This volume is part of a series of proceedings volumes titled Financing Regional Economic

Integration and Functional Cooperation for Northeast Asia: A Multilateral Financial
Institution for Northeast Asia. It comprises research reports, presentations, and summaries of
annual Northeast Asia Economic Forum (NEAEF) conferences and meetings, as well as
affiliated activities to facilitate regional economic integration and develop a regional

institutional arrangement for financing cross-border infrastructure developments.
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Journal of Volume 18 Number 1 (2014 March)

East Asian Effects of Financial Crises on the Long Memory Volatility Dependency of
Economic Foreign Exchange Rates: the Asian Crisis vs. the Global Crisis /
Integration Young Wook Han

The Impact of Outward FDI on the South Korean Labor Market:
Evidence on the Wages of Four Types of Workers /

Journal

of East Asian Hongshik Lee - Hongmin Kim - Soonhyung Sim
Economic
Integration

Decoupling and Sources of Structural Transformation of East Asian Economies:
An International Input-Output Decomposition Analysis /
Jong-Hwan Ko - Werner Pascha

Trade in Cultural Goods: A Case of the Korean Wave in Asia /
Young Seaon Park

Volume 18 Number 2 (2014 June)

Country Fundamentals and Currency Excess Returns /
Daehwan Kim - Chi-Young Song

Asymmetric Effects of Global Liquidity Expansion on Foreign Portfolio Inflows,
Exchange Rates, and Stock Prices / Dong-Eun Rhee - Da Young Yang

TPP versus RCEP: Control of Membership and Agenda Setting /
Shintaro Hamanaka

A Comparison of the Long Term Interdependence of Southeast Asian Equity
Markets / Raisul Islam
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Economy 14-01 Key Development Needs of South Asia and Priority Sectors of Korean
ODA / Choongjae Cho, Yoon Jung Choi, and Young Chul Song
Update

14-02  The Northeast Region of Brazil: Its Investment Environment and \Ways
to Expand Korea's Participation / Kisu Kwon, Misook Park, and SiunYi

14-03 A Study on the Korea-China FTA Service Negotiation Strategies:
Focused on the Implications from China-Hong Kong CEPA Service
Concessions / Jina Yeo and Minsook Park

WORLD ECONOMY

14-04  Analysis on Latin America’s Aid Demand and Suggestions for the Priority
Sectors / Kisu Kwon, Jin-O Kim, Misook Park, JuYoung Lee, and Si uni

14-05 International Responses to Myanmar's Transformation /
Yoon Ah Oh, Jaewan Cheong, and Nari Park
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