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 An Assessment of 10 years of the KORUS FTA and Future of  

                                    U.S.-Korea Economic Relations 

    

 March 15, 2022, marks the 10th anniversary of the implementation of the 

KORUS FTA. Since the beginning of the negotiations, the KORUS FTA 

has faced controversy. First from concerns about access for U.S. beef and 

automobile exports, and then in the agreement’s early years from a 

growing trade deficit with Korea. It is timely to make an objective 

assessment of the agreement. Did the KORUS FTA and its subsequent 

renegotiation create a “win-win” situation for the United States and Korea 
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in terms of trade and employment? With a changing trade environment, 

what steps need to be taken to upgrade the U.S.-Korea economic 

relationship for the next decade? 
 

❖ U.S. Presenter: Jeffrey Schott | Senior Fellow, Peterson Institute for 

International Economics 

  

❖ U.S. Discussant: Tami Overby | Senior Director, McLarty Associates 

❖ Korean Presenter: Koo Kyong Hyun | Research Fellow, Korea 

Institute for International Economic Policy 

 

❖ Korean Presenter: Kang Gu Sang | Research Fellow, Korea Institute 

for International Economic Policy 

 

❖ Korean Discussant: Ahn Dukgeun | Professor, Seoul National 

University 


