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1. What makes a EnaneclialrCentres:

A “financiall cenitre™ ]s cl c]'ty 'Lr.ha;t CLS

voluminous and varied.



L)
succe§§f\\ul, high growth, sector for the
past q"Ua\ter of the centulry; and alse

because it is a highly mobile sector, which
can be influenced by policy and plarning:
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5. CompetitivVerEacions aimondrEeCIAINCERLERS
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+ 2. bUsIness' enviroenim

+ 3. ma'P\ et access,
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* Through AXIss Australia:
+ Two anliﬁatlves are in place

individuals for a career in the finance Industry.
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paylng income and capital gain taxes
/A$80 million is also allocated to 4

- through the Innovation Investm

Purpose: To provide an added boost to the strong vent
capital market that Australia currently enjoys.



3. Market Access

+ Tokyo

+ In April 2007, 4 me
and Fiscal Policy (CEFP
Tokyo Stock Exchange &
counterparts merge.

+ The Financial Services Agency A)
to evolve the financial system to &
International investors and talent

, p,

+ Sydney
+ In June, Australian Prime Minister John How

proposed the establishment of a carbon tradi
exchange by 2012.



Tokyo
Currently, \cl,prm
regionall rivals in

Plans to boelster t n?lr}’e" IUnCLIGNS) arer o aISE e

£ COMPaRIES: CISCIGSUE

EXISTIRNGFtAXEWWSE

Plans are also in place ta [0 & SPECIAliZECNINARCIZ
district in Tokyo.
Enjoy. preferential treatment such Centives anad
expedlted construction permits. Amenities such' as; thes=
Engllsh“speaklng schoeols and hespitals will"alserlbe provided

within/the zone.

(‘ 1

Sydney
There are no strategies In place to specifically Improve the
Infrastructure In the financial Industry.

Most of the infrastructure reform within Sydney: Is ecused
on improving the transportation system




5, Oiher SIraleaies

Sydney
AXiss Australia empleys Ui prHmaR/ASiiateglEsSito

further thelr cause;,, Ramely promeuen; attiECiion;
facilitation and altercare:

Promotional efforts stress IS compenve
advantages.

Ensure seamiess transition Into: Sydney oy
providing advice oniISSUEs; suchi as regulaticns;
taxation and Immigration.

Provide opportunities for leaders; ol Inceming
firms to meet up with the relevant gevermmeni
agencies and Industry assoclations, ferge streng
ties between all parties invoelved.

Introduce Initiatives to ensure that the:
environment In Sydney remains conducive for the
development of financial institutions.



6.1 Progress - Tokyo

With' respect tol therUSInESS ENVIGRImERI:
strategjes, headway Isimacerent e ronits:

1. On 8 August 2007, ASBJrandlASBIcaiEr e 2!
consensus, threugh the eoky/erAgreemenis, e

expedite the proecess: off confermingrJapanrsiGAAR
to the IERS by mid-2011:.

2. The major discrepancies Identfied within the
2005 agreement willFalser ve eliminated by 20068

3. The™Financiall Instruments and Exchange: [Eaw
has also progressively been| implementecdreven
though It Is not expected to come Intoe il ferce
until 1 April 2008.

As for market access strateglies, progress Weas
made on the possibility of a merger ol 4" of;
Tokyo’s exchanges.
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+ Educational level
financial services ind JS"rJeS 'rJ
+ However, remiu |
In Sydney. has a0t kept pace, and ti
generally at lewel  COompaKreart |
+ “Low-cost™ Is actually IGEANSWWOKREE
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+ Australian efforts In' trying to make regl
‘more business-friendly hasi paid ofif:
+ Despite having favorable laws, tax

Australia are not as competltlve Whe
against Its rivals.
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Australia’s effoNnts to tia plio) =k ofla gzl gzl
centre fialls short inra 'fevv key ar:as,

Relatively: lessraceessible geographicallecaunon

Tlax rates and ceol iEje)plN o)zl <clef[Sisy o) cip) cliifzigiiein) of
top financial talent 0 Sy dney:
Added challenge: of fllg i Off uman caplital toN 2 EerNEnojiE
Speaking centres iR pursuUit off Better OpPPertURINES:
Australia’s promotienal efferts have noit mrnnrrJerJ LOrgamer;
the sort of reactions it Was' hepingl firen inancialNpStittbeRs:
_ Instead pulling 1m “frent™ line e, Teve

geneYatmg operations, the rmsitii

_ Morgan, UBS and I\/Iorgan

made Sydney a hub foe

i)

Uﬁ

office support functions.
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Tokyo, is bogged by ISSUES CENLEMNOIONIILS [9EOPIE
and regulato gmd le < erJeroer:rJ'ts,
Je]C]

[STR/ASHOWAENS

IJJ]rw;; oliciplationFaSAVEll
as Improvements to the e,er:ﬂru [EQUIaLORYAlicIgIEVVONI
may Just give the country s flagginglfinancials SEciol
Iits much needed boost te pich lJ',yrme vvrw e et o1

2. Tokyo has all that it takes to
remuneration rates are above ave
number of financial institutions dec
_'Tokyo their home in Asia, and th

fiercely loyal.

+ Expectations are rising in the Iand’f
sun.
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