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2. Argentina Contagion Risk in LatAm

Economic Contagion Risk

e

Is the crisis in country x enough to cause economic dislocation among its trading partners?

=> Brazil & Uruguay

=2pd 302

213 2014 2015 2016 2017
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fo Argentina 20 14 13 13 18
only auto sector (cars, buses, frucks and parts) 11 7 B f 10
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2. Argentina Contagion Risk in LatAm

Economic Contagion Risk

Is the crisis in country x enough to cause economic dislocation among its trading partners?

=> Brazil & Uruguay

Of = 2 110| Z2HAZHE 50~70% OF2 S E|L 22k zH

—

The flow of Argentine tourists to Uruguay has
Suggesting that any potential negative effect would still be relatively contalned.
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3. Argentina Contagion Risk in EM

Thematic Contagion Risk

Are the vulnerabilities that pushed country x into crisis evident in other countries?
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3. Argentina Contagion Risk in EM

Thematic Contagion Risk

Are the vulnerabilities that pushed country x into crisis evident in other countries?
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3. Argentina Contagion Risk in EM

Portfolio Contagion Risk b 4

Will investors sell country’s bonds because they are losing money in country x and so have a
preference to reduce exposure across their whole portfolio?

« Outflow from bond funds have been limited, to date at least...

Bl -

-
E = EM Hard Currency =====EM Local Currency
m -
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ﬂ v L N
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2013 2014 2015 2016 2017 2018
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