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EXHIBIT 1 | By 2020, Chinese Consumption Will Have Grown
by $2.3 Trillion—Even if GDP Growth Slows to 5.5%

Nominal private consumption, 2020

($trillions)
20

15.0
15

2.6

Incremental growth in Chinese consumption over the next five years
will roughly equal a market 1.3 times the size of Germany or the UK

6.5 /
2.3

3.0 2.8 2.2

21
u.S. China India Japan Germany France
5 [ . - A IVA . .
C— | |

B Private consumption, 2015 Consumption growth, 2015-2020

Sources: Economist Intelligence Unit; BCG analysis.

Note: Assumes annual GDP growth rate of 5.5%. Because of rounding, not all numbers add up to the totals
shown.

https://www.weforum.org/agenda/2016/01/3—-great-forces—changing-chinas—consumer-market/
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