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3) Fundamental Equilibrium Exchange Rate(FEER): 7]|Zw@3golzt tiuid 433 94 3ol A0 23S W] 3he-2 oulsh of7]A o
Wa 482 SHTETEHE Sobd, ol w82 iy F¥o] 2435 AHlollA A€ 7FsSHsustainable) T 224 %(underlying) AHESEY
A 0] Aol= AEE Qulgh Clark and MacDonald(1998), pp. 5~7.

4) Cline(2017a), p. 2, p. 9.

5) Eichengreen(2008), p. 2.
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11) BAE1(20006), p. 4.
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Kt=: US Treasury(www.treasury.gov/resource—center/international/exchange-rate-policies).
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Atz US Treasury, ‘Macroeconomic and Foreign Exchange Policies of Major Trading Partners of the United States(2018 April).”
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