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2) Yap, Karl(2023. 5. 9), “Pakistan could default without IMF bailout,” Bloomberg.



KIEP

MAZH|
THA to ]
20362  [RUEAESSEE=EIE P gNIN e

2. OI7|AELS] =5i2(7]

=1 d

7t ZHE A7

W 20100 SEHRE D7 |AR HEO| T 2180| YX, HXO= flE,
- A%t FEEAE RS SH0E HEA S
o GDP ] AREA Hl&o] 20169 648 61%C1A 20229 6¥ 77%= S71CH, & 754 v
QA Bl 22 717t 32%004 40%=2 S71E
- 59 27t iidoR =AU | weol xR #Ap 34 SHE(@E 3 .
0 2020/219 F=AF(LIBOR 1271€+1%), S=7IE23YLBOR 12708+3%), A=2AA0%, 7.375%, 8.875% 1L
0] AR A F2PFEU0.75% 1), TEAN0.25% 1%), ADB(2% 1%, LIBOR 67HEH0.6%9 T} 2.3)

B I}7|ARO| X Aot S2H0| ASIEUT, IMF TLHIZE S0 Chet SSHa0] et

- I7| A 5942359 Q2k-0377} 20199 84 74 oA 20234 4€Y 509 Y= A A
stom, dA JeEfa= =9 178E Ao RN TE 4 Fa).
- I7|AE FEE= 20199 79~20221 8€Y Alo] IMFL] SHJAIRFg g 1S &35 thAl 2| A
AlEigront, o|% dAt oA upo] MlsAA 97 B9t T FAlEES S| gk
o AYAE022¢ 8Y 712 HAE 9x AAK20224 119), 103F AAK2023E 29), 113+ XA
(20234 59) °]& & 199 5,0005F SDR(SF 269 2&)9] FAZ-go] ujAZ=.
o IMF= AAIE 7HE S AR 9 A7 71 AASE AFZAR] BARA s1d AS719 AEER
M AZEY FANE 5 HAES 8- tigh oy A o] Eol|ghS x| &g

ofn

J8 3. IF|AE S3LR2| FQ HHAME HIF J8 4. T [AE SAUSMO| etk @y
(Sl %) (S o gy, e R)

20 NESESIPN PN Q0 RN FEPNG 75 P 2
80 IMP 80

70
70 70 1.
0 | gezy 60 sotm e 16
58 50 AAxtB

60 1.4
40 40 nz|E2dY 9

g2

30 30%’?35}\' 55 1.2
20 | sjet cpxp) 2 2055 50 ’
10 10 [ “ =
" 0 — 45— 2 € O] 2R AR =) 08
2010.12. 2022.12. 2010.12. 2022.12. 2020.04. 2021.04. 2022.04. 2023.04.
A& State Bank of Pakistan. AI&: State Bank of Pakistan.

3) 2020/214¥ F2AHEE A 21| @83t Finance Division, Government of Pakistan(2022), “Pakistan economic survey 2021-22.”



KIEP
MAZH|

EHHA

o
I:II-'I"

712t AARE

N

B Y4EES SHUC=E =7V 2dSoHA Tl 20| Soieh YEIE el Us.
_]

=
AHRETHESEC] 2023 49¥ AV HIA|Q] 36.4%E 7153HT™ 5 D).
o A% £23 AAE AE 9 HdFS 27 E7P) 48.1% ZVRICH, 1% = E7R= 56.8% 2715k
- E71E BAlY] 93t op| A $42340] tithAl B IS A ES AR Td 5 D).
o ZFoFedfo] 7|E&FEIE 202149 8 7%ONA 20234 49 21%= QIO E7IdEo] A&E AL QL
o] B3R1% 7127 9412 o2 oVdE.

- BT A 7R Qs 50 A%k X|glof ofss Shalo] Sofutrl Al HhEaold QIske

- APR2RE2 2017'd g7 Rl 7k 2 AR 3,658 mRIQl m7Iagte] RiES: /120181 8,750
gt rgelld 3005t 18 Z17le] S0 2023\ 9,000t B H= AA Q1] 37%E AdSfels Z0= SRS

W 17 |AEH B0} IMF TRBS2 Si20p| 96 715 2 JHE BES FR61RA K02 SAASE0
M} M3 MY 6 A1)

- IVFO) 7§ 2 mlste] IRl g Aeiel] 9igt 2] 9 Al Bag 540k T ARES
A9l Siehg: BRIt QAR HRe] Fyoiy 1 A] ez o) FepAE Aol ofefe Zlos oo

I3 5. IPIAEI] AMRIZTIISE 2 HMZ2] O3 6. 7-8% UM JIE IMF FRHIZ8 Z28 0f
AL2IR8t T |AE| HEX|S

(4] %) (2J: GDP CHH| %)
40 2 IMF T
r A |
20
30
19 A
I’, \\
20 \
\
18 \
‘\
10
17 e
—AH|XEESE Rl SO
ESESEEE] ST
0 16
2021.04. 2022.04. 2023.04. 2019 2020 2021 2022 2023 2024 2025 2026 2027
. o Z: 68 30 EREHE IJAMT 7IEY.
X : T = = O — — [RLE - |
}=: Pakistan Bureau of Statistics. X2 IMF.

4) “Five killed in stampedes at flour distribution sites in Pakistan’(2023. 3. 30), Reuters; “Eleven killed in stampede for food
aid in southern Pakistan”(2023. 4. 1), Reuters.

5) World Bank(2023), “Poverty & equity brief: Pakistan.”

6) IMF(2022), “Pakistan: Seventh and eighth reviews under the extended arrangement under the Extended Fund Facility.

»



KIEP

NIAZH

BAHA o

Pl 17 | AT =512)7|2F AAE
C. 721 9471

W == Loz sl o]
- TFARRS 2022 6~119 97 Q5] AR} Fete] 345 el
© 20224 8€2 1961 ofF | ARlA ol 71 BH g€ 7IEFRloH, AuFet R
AREO] ke 1 89O 717t 6Hf, 7Hfel] 23
o FE 389 1 opo] Eofl 7IHA 3,300% o] ARHH s JFS
£ 1,739%, B 15 2,86790] 23k
- B4t AH0R A vkl P o71A% GDPY| 2.2%C] Dol Z0= 4.
o AL, AR, AMIAY F/RAZE 242 GDP tiE] 0.9%, 0.7%, 0.6% TAsh o= 3784,
- 2022 SR Qe w2 1499] ilo, FE(569 29, wriiji379 2, 25 % B4l
z2k339] o) Feof tigh &4o] 7FY A Aew mielH.8)
- 35 B vl80] 1639 EEE = 7Ied], =A| Aol AlglEnt tral mr| A HRe] A
o] Eofdl| BjEo] AAEAL U=

o 20234 3¥ 7]& UNY 89 4] 11 AuFold X YAE = 30%2] A}Zqto] SHHE 9)

Holst M7 AEIS| ARAZO| CIS e

ko,

50 w2 ApL

W 0| T2 MEHT O AR SREl GiEle O]ZL10)

- 20224 59 M| AR QR Hele] L5} 4K S0E0] DT, iR Kleje] L) WeluT 5.8
w9k Aow FAECR], ol 19014 ofF 74 Hd oI % stz 7j=g.

- 20224 Gtz QI M| 2gk Ol Bl 90o] ARRoN, Qo] mhE 5t T Eiklo}
Saelolt Alej ol WAR ASVIE B Akl

- g <8 TIAROlA @ 2709] 15 Akl £AlE)T o 5009 220174 FoEE RS 71
FmO] AV AP} s Aow BAEID

W 7[SH5I2 QI8 I |AEH|

7= Lfet=

- A+ L7} ARISE Aol vlg] A 1.2% A%
o] oF 308 F7I5h12)

S5, G} 5 7goldHol 20509714] m]A8E GDPO] 6.5~9.0%S AAAIE AEe.13)

o y =

Y§O=Z HF &iE 7t5d0| ==.

o
st w7 Aso] 20224 420 AN A 7RsA

i

rO

7) National Disaster Management Authority(2022), Daily SITREP No 158 dated 18" November, 2022.

8) Ministry of Planning Development & Special Initiatives(2022), “Pakistan floods 2022: Post-disaster needs assessment.”

9) “UN continues to support Pakistan flood response”(2023. 3. 7), UN News.

10) “Climate change made heatwaves in India and Pakistan 30 times more likely "(2022. 5. 24), World Meteorological Organization.

11) Parsons, Luke er 2/(2022), “Global labor loss due to humid heat exposure underestimated for outdoor workers,” Environmental
Research Letter.”

12) Zachariah, Mariam(2022), “Climate change made devastating early heat in India and Pakistan 30 times more likely,” World
Weather Attribution.

13) World Bank(2022), Country climate and development report: Pakistan.
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16) “PTI stuns PML-N with thumping win’(2022. 7. 18), Dawn.
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19) “Attempt on Imran Khan's life shocks nation’(2022. 11. 4), Dawn; “Imran Khan arrested from IHC; court deems ex-PM's
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20) Gallup Pakistan(2023), Public pulse report: March 6, 2023.
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21) “Timeline: India-Pakistan relations’(2019. 3. 1), A/ Jazeera.

22) “Indian-administered Kashmir broken up: All you need to know’(2019. 10. 30), A/ jazeera’ “Kashmir: facing multiple
assaults’(2023. 1. 9), Dawn.

23) “Pulwana attack: India will ‘completely isolate’ Pakistan’(2019. 2. 15), BBC News.

24) “India expresses strong opposition to China Pakistan Economic Corridor, says challenges Indian sovereignty’(2018. 7.
12), The Economic Times.

25) “China and Saudi Arabia boycott G20 meeting held by India in Kashmir’(2023. 5. 22), Guardian.

26) “Key issues in India’s massive general election’(2019. 4. 10), Retuers.

27) Kronstadt, Alan(2021), “Pakistan-U.S. relations,” Congressional Research Service.
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29) Afzal, Madiha(2021), “An uneasy limbo for US-Pakistan relations amidst the withdrawal from Afghanistan,” Brookings:
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Xt&: Horn, Sebastian et a/(2023), “China as an international lender of last resort,” KIEL Working Paper.

30) The White House(2023), “Statement from White House Press Secretary Karine Jean-Pierre on the Official State Visit of
Prime Minister Narendra Modi of the Republic of India.”

31) “BRI cooperation with China ‘transformational’ for Pakistan: Ambassador’(2022. 3. 14), Xinhua.
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33) “China’s loans pushing world's poorest countries to brink of collapse”(2023. 5. 18), Associated Press, “Have China and
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