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At&: Meritz Research(2023. 3). A2: Refinitiv DB(ZMY: 2023. 5. 8).

1) CNBC(2023. 3. 21), “Credit Suisse bondholders prepare lawsuit after contentious $17 billion writedown,” https://www.cnbe.com/
2023/03/21/credit-suisse-bondholders-prepare-lawsuit-after-at1-bond-writedown-in-ubs-deal. html(AMY: 2023. 4. 17).
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2) Politico(2023. 3. 28), “Dont’s panic about the panic, syas top bank regulator’(F28<: 2023. 4. 20); Amundi Institute(2023).

3) CNBC(2022. 4. 24), “Credit Suisse logged asset outflows of more than $68 billion during first-quarter collapse,” https://www.cnbc.
com/2023/04/24/credit-suisse-earnings-q1-2023.html(7AL: 2023. 4. 24).

4) 2AAFEAINEGS TR A9 AT 34T T k33t o] AFE: “The AT1 instruments issued by Credit Suisse
contractually provide that they will be completely written down in a "Viability Event,” in particular if extraordinary government
support is granted. As Credit Suisse was granted extraordinary liquidity assistance loans secured by a federal default guarantee
on 19 March 2023, these contractual conditions were met for the AT1 instruments issued by the bank”; F:INMA(2023.
3. 23), “FINMA provides information about the basis for writing down AT1 capital instrument’(A: 2023. 4. 19).
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Xtz: European Central Bank(2023). Xt2: Marekt Watch(ZA: 2023, 5. 8).
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6) Stoxx Burope 600 banks Alo] ZgE= 2982 of3at 723 HSBC, BNP Paribas, BCO Santander, ING Group, Nordea Bank,
Intesa Sanpaolo, BCO Bilbao Vizcaya Agrentaria, LLoyds Banking Group, Unicredt, Barclays, Deutsche Bank, Standard Chartere
d, Societe Generale, Skandinaviska Enskilda BK A, Natwest Group, KBC Group, DNB Bank, Erste Group Bank, Commerzbank,
Bank of Ireland Group, Finecobank, ABN Amro Bank, BCO Sabadell, Banco BPM, PKO Bank, AIB Group, Bawag Group,
Ringkjobing Landbobank, Bankinter, Investec, Jyske Bank, Pekao, Avanza Bank HLDG, Banque Cantonale Vaudoise, Cembra
Money Bank, Virgin Money UK, Close Brothers Group.
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8) Single Resolution Board, ‘Resolution Q&A"(HMY: 2023. 4. 17).
9) Buropean Commission, ‘Reform of bank crisis management and deposit insurance framework”(BMY: 2023. 4. 24).
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Barclays FA] A8 equity conversion)
BBVA F A1 A8 equity conversion)
BNP Paribas UAAIZHTemporary writedown)
Caixabank FA A8 equity conversion)
Commerzbank A A A ZHTemporary writedown)
Credit Agricole AAAZH(Temporary writedown)
Credit Suisse FAAZ(Permanent writedown)
Danske Bank F A M3 equity conversion)
Deutsche Bank UAAZHTemporary writedown)
HSBC F4]1 %8 equity conversion)
ING Group FA] X8 equity conversion)
Intesa AAAZH(Temporary writedown)
Lloyds TSB F A1 A8 equity conversion)
NatWest Group FA] A B equity conversion)
Rabobank UAAZHTemporary writedown)
Sabadell FAX3Hequity conversion)
Santander F A M3Hequity conversion)
Societe Generale UAAIZHTemporary writedown)
Standard Chartered F A1 A8 equity conversion)
UBS LAAZHPermanent writedown)
UniCredit AAAZHTemporary writedown)

Xt2: Allianz Trade(2023).

10) DW(2023. 3. 24), “Germany's Scholz says EU banking system ‘stable’,” https://www.dw.com/en/germanys-scholz-says-eu-ba
nking-system-stable/a-65101618(FX<: 2023. 4. 17).
11) SRB(2023. 3. 20), “SRB, EBA and ECB Banking Supervision statement on the announcement on 19 March 2023 by Swiss

authorities,” https://www.srb.europa.eu/en/content/srb-eba-and-ecb-banking-supervision-statement-announcement-1
9-march-2023-swiss-authorities(AAY: 2023. 4. 17).
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22 O I29H AJAH 59 234(G-SIBs: Global Systematically Important Banks)13)

(B9} 202243 112 71%)

5 3.5% -

4 2.5% JP Morgan Chase(T])

3 2.0% Bank of America(®]), Citigroup(q]), HSBC(%)

) 1.5% Bank of China(®), Barclays(d), BNP Paribas(X), Deutsche Bank(%¥), Goldman

Sachs(7]), Industrial and Commercial Bank of China(%), Mitsubishi UF] FG(¥Q)

Agricultural Bank of China(%¥), Bank of New York Mellon(®]), China Construction
Bank(%), Credit Suisse(2~), Groupe BPCE(XZ), Groupe Credit Agricole(Z), ING(H]),
1 1.0% Mizuho FG(¥), Morgan Stanley(7]), RBCGH), Santander(?), Societe Generale(X),
Standard Chartered(%), State Street(7]), Sumitomo Mitsui FG(¥), Toronto Dominion
&M, UBS(&), UniCredit(e]), Wells Fargo(T])

ZF QRVIEAM O] BEEFXE(CETT: BESF, NEYUNZ, 0|UYNZ, 7[EIEEEASAW 502 714) HIE.
Kt&E: FSB(2022), “2022 List of Global Systematically Important Banks(G-SIBs).”

12) Silvia Merler(2023. 3. 27), “Fast and furious: how digital bank runs challenge the banking-crisis rule book,” https://www.bruegel.
org/first-glance/fast-and-furious-how-digital-bank-runs-challenge-banking-crisis-rulebook(AMY: 2023. 5. 4).

13) G-SIBs A% 74 57 2D 22 F9LEs +5GE7RE B4, =7RE FA), 20% @ (G AAEA), 20% @) DA (E
87180l gk AL, EF 871800 ozt 24, ZriREERERID), 20% @ AV Fs/287 13 el S olAbL AFEAN,
A L 4 Qg ), 20% @ ECHRAn R 7H, FE3ARL Eflold A E W= FsARE 71X, 20%)9] ARE FIE.



