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H 1. FIRTARO| FQ HARBKHIXIHE(2011~15)

o) 20113 2012 2013 2014 20154
A1ZGDP ], % 7.5 5.0 5.9 4.3 1.2

cpr” A, % 7.4 6.1 4.7 7.4 13.6

AYE Ay, % 5.4 5.3 5.2 5.0 5.0
e AlY g 85.19 86.93 85.60 80.28 46.25
icamt Ao g 40.35 48.79 50.80 43.58 33.62
FETA Al g 4484 38.15 34.79 36.70 12.63
AAK=A Ao g 10,20 1.06 0.86 6.00 -5.33

_ oﬂ\:ﬂ— 7 %,

318" KZET /JSD 148.04 150,27 153.61 182.35 339,47
0]7kAH] e, % 10.8 11.0 12.6 1.8 1.2
P E R Adhu], % 11.3 13.2 1.7 9.8 0.7
TAREERL [ A, % 3.9 9.1 4.9 4.4 0.8
A=A GDPTH], % -0.2 -1.6 -1.4 -1.2 -15
93k S-31 Ao g 29.33 28.28 24,68 29,21 28.07

7 1) CPIQ} BIRS oot 7|z

Xt=Z: EIU Country Report Kazakhstan(2016, 2. 11).

1) Tengrinews(2016. 1. 5), “Inflation in Kazakhstan makes 13.6% in 2015.”
2) Kazinform(2015. 11. 23), “Kazakh oil workers to face shrinking salaries, layoffs.”
3) Bloomberg Business(2015. 8. 20), “Kazakhstan Tenge Slides 23% as Emerging-Market Rout Strains Pegs.”
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Z= 20148 7|1&, 20144 7|&,
XI=E: Kazakhstan Statistics Agency. XtZ: Worldbank,
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4) EIA(2015. 1. 14), Kazakhstan International energy data and analysis.
5) Bloomberg Business, Energy Brent Crude(ICE)(AAY: 2016. 3. 5).
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- 011490 g=ref LGepela} 7R Aste] = Anefeldd] UCC 3l AP|Y SATE 429 228 F4
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At&E: EIU Country Report Kazakhstan(2016, 2, 11),
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6) EIU(2016. 3. 14), Country Report: Kazakhstan.

7) The World Bank(2014. 12. 12), “The Impact of Falling Oil Prices.”

8) Financial Times(2016. 1. 8), “Kazakh sovereign wealth fund is latest victim of oil price fall.”
9) Mo A2y (2016. 1. 26), LGS, 7HAlE ALY A9t 44 29,

10) FE73 FY= o9 20149 71
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- 20159 1~99 <t TRRREAERe] ool &2 oF 390 FRiE 7|58l AdE7|(
Hj3) 32% 7kAsh Aoz A AE.13)
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ol ok THEAELS] BARES] e Ues fhh RO AREL, 9] Aok BAolRRE S T
7Fel ol eedo] arefs] Qighy) whizo] ARl =¢) AR olHrt 2E Ao 2SI 5 ),

o EAolRRE ] AEA} e ko 20154 1/487] FREEAEE AEAMAI]O] AJAkEo] oF 1/3 7taat A
o Z48 v 9819

12

571 22

8 4. BH/EE &8 30| 8 5. 2AO]R] HIFIXITAE 119 0|
(2014. 1. 1~2016. 3. 15) (2014. 1~2015. 10)
(TH]: KZT/RUB) (T siot =ay)

] 1,600.00

140000
1,200.00 /’\ /-\‘/‘\’\ x /
1,000.00

50000 7 \V/ \,,I
50000 —~ortnt T e = ;
400.00 O =/

200.00

000 T L e i
GG RN L ¢ N
N AT T A

—_— ===

=

ol
=

4

BHEY2Y, X2 IMF Direction of Trade Statistics,
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W X2 ARlo| TiEHE Dai5t FIRESAEI0| 201541 3% 52 BAl} AHEH0 CHEt SAERIZ Fst|
ol 0l0f 2IAIOFH FHRES AL AHEHOH CHEt BHHZXIZAIS LHRIZCHD LIABIA Y27t X8 trade

war) XZIS HQl Ht U=,
- TR AR AR = A= 4kRle] mjglE f-efste] 20151 39 5 gAjore] A ARl tisl HY ==

X2 sgom, olo] £7, Bl A= L HAB oish ABSI SMoleis BHst] ok aaS
2

11) Bloomberg Business, USDRUB Exchange Rate(74: 2016. 3. 21).
283 Fetom oIf WAl Wdel QR Brela A 20149 29 1196 AHEAR slagRe] A
F5% oF 1% WHISRIoRA W%, Pl 48T 71 Dl e A F0e 2dse FbHe
Wrdske Bas) sk,

12) Center for Strategic & International Studies(2015. 2. 5), “The Tenge Dilemma in Kazakhstan.”

13) 7ppsgte] Aol FASAYE dRHA] Qo erlote] HE g FAE wies A 2.

14) BBC News(2015. 4. 26), “Kazakhs find uneven playing field in Russia’s trading bloc.”
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A71815)

- oef Y=o npEe FpRpEARe] N15W 89 AFHESEAIE LUt |ASe] 71 sigkes o
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B 7 IXISAE Qgig=o| ZixtAnt2 H/IEGH Tl X BEre 7S S2f H|OH Lkl FA2 FAg=0
A

Chet A2l St &7 22t elEfs, STl =il Xt Moy
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16

x cPi= 2R 7EY,

At&: EIU Country Report Kazakhstan(2016, 3, 15),

15) The Moscow Times(2015. 4. 13), “Trade War Mounts Between Kazakhstan and Russia.”

16) 20159 12 19) 23 feblo} ZAIIHE 91] el FRkEe Wekis 7h obug AZfs) A A2 A e
o AFEE o5 HAsh: oAt e BRE ¢

17) 7HEgt Qb= defisdSAR fAEe WSt $&2 7129 1S5S & 145~155)lM 1858 7(HE =
182~188)% 7143} &

18) The Economist(2014. 2. 14), “Kazakh devaluation provokes questions and anger.”
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o SiSol gel ARle] UAA sl delsh S5 S5 9eisiol o oliel YEAel BrbEsie
& Zolete] TS stloL, FARES} Holal Aol Foeael Ak ATk ATA R
Flo F4E
o 9Ash Brbdst olF 20149 3 é a 2015 5871 A AR D 284780 5,004
KZT—1% 5819 KZT) 734%E whd, QJst o &2 27 77%(2% 1,560%] KZT —2% 7,547% KZT) Z7|5t
A0 B T 3,
- olo] A0l FRUEL P2 Flolekn FYU FpIBAE Tl NI5E 89 20 A F
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19) Tengrinews(2014. 11. 29), “Kazakhstan considers de-dollarizing its economy.”
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20) Official Site of the President of the Republic of Kazakhstan(2015. 11. 30), “State of the Nation Address by President of
Kazakhstan Nursultan Nazarbayev.”

21) IMF(2015. 5. 26), “Republic of Kazakhstan: Concluding Statement of the 2015 Article IV Mission.”
22) Kazakhstan 2050(2015. 4. 6), “Kazakhstan to create about 395 K job places.”
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Xt2: The Address of President of the Republic of Kazakhstan N, Nazarbayev to the people of Kazakhstan(2014, 11,
1S BiEo@ Xixt &y,

AFe] Qlszet A

- I3k ofefih R S AR AU FHH S nlA Hom BhE e AAHOE N5
¥l 7hGs2se] AunEe ARo) olset St Shjol] Felo] AdrH 2 AST 4369 AIES 7158
o= Hol23)

pas)

. 50 AS/HE 9 100t FAIEA]

B 201543 52 FIRESAEH Htis ‘50 RIEoHE! 2 1000 TRIEX[S WESH), 0f S8 3 27|o| Eh[xiel
ChSuIore MIAISH 30TH MEIR7kR0| FIQlsty| 9iat MR ofaiele nt@ist

- 5t A=A 9 100t FARAT o= HekE 224 2o £ flal 2ol dash 57 B EF
A A, ARAIE, ZBAAA], SR8 a7 w0l AAE.

- [A 7] SIS 5571 Fuf A, Aneale] Aute] Alagl =9, =91 ojAnks B3t ARHE
thgt =710} AlE] AL, RGNS sot Sl f4] 9 FRgb A, SRl ks s B3 w7 PAN
o, R0 dHe] S5 9 Y] B4 g S WE i 3 3.

- FRBAERS gIEE Alslo|| H7le] Ao 2 JrAdE 27kau)ale) 9] (National Modermization Commission)
£ Adgsigion, [i 1€k =l 719 - ARITAS] ofAxeS Solf 571 Alerfsa) st FAdelar A

- AR AR A, A, AR el 22 el A Fol sk ARl el A
FEIT FASH APIIES AT 5 UL 02 TRk G2

0 20159 59 269 WEH HIAoIA IMPL AR HARHEE 5.5~6.0%004 47592 SHERH
bt 91829

23) [HS(2016. 2. 19), “Kazakhstan reports sharply decelerated GDP growth for 2015 as outlook remains gloomy.”
24) Embassy of the Republic of Kazakhstan to the United Kingdom of Great Britain and Northern Ireland(2016. 3. 20), “100
Concrete Steps.”
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Xtz: Embassy of the Republic of Kazakhstan to the United Kingdom of Great Britain and Northern Ireland(2016. 3.

20), “100 Concrete Steps”E HIEHO2 XAt Zh4.
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25) IMF(2015. 5. 26), “Republic of Kazakhstan: Concluding Statement of the 2015 Article IV Mission.”
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Privatization Plan for 2016-2020)'&- }jehst
o QP i 9719 Fole it =59714<] Hioleld (Baiterek), 4AFS7FA\H(Samruk—Kazyna), 7}20}t
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