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25) Oxford Economics(2022. 12. 13), “Country Economic Forecast Egypt,” p. 2.

26) Oxford Economics(2022. 11. 28), “Country Economic Forecast Morocco,” p. 3.

27) IMF World Economic Outlook DB(AMY: 2022. 12. 19).

28) Bouet, Laborde, and Traore(2022), “West Africa Faces Mixed Food Security Impacts from the Russia-Ukraine Conflict,”
221 Aba(EAY: 2022. 12. 19).
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A= IFPRI(2022), “Food Export & Fertilizer Restrictions F K=Y MO| 0E24E 2 9| £t =QM, 3O
Tracker,” 2201 Xt2(ZM: 2022. 12. 19). 2 HAE 222 40|57t gl= X9,
Xt=: Feed the Future(2022) West Africa Faces
Mixed Food Security Impacts from the
Russia-Ukraine Conflict,” 22t01 Xtz (ZAHY:
2022. 12. 19).
1. M8 ofZ2j7le HE $¢ oEX
& %
o Za8E KM ZEH=
= = 5% = B = 5%
1 7k 71.2 Ex 0.4 Ex 321
2 7 RS- A3 | 7HERK 322 | 7HARK- 22
3 FECFo2 629 7t 2.4 7t 17.4
4 Ex 33| FECKoR= 143 Hlg 91
5 HazU 493 | UYoREpt 134 Aapt 54
6 YoRfzpt 471 | APl 130 | ApERERR 47
7 7IHRRE- 440 Y 94 | UeRpt 31
8 e 414 et 58 | FEIERA 26

Xt&: IFPRI(2022), “Food Export & Fertilizer Restrictions Tracker,” 22t01 XtZ(HA: 2022. 12. 19).

W 22| L AL ROE} O1F S6H I MR OH2e |7 FARISSHI(ECOWAS)Sl S4-ZX (0| ChEar |
QlsH LH2! Sl £E2X|7 ME OFI2|71o| AlZk 712 AL QIS 716132 30)

29) DW(2022), “‘How Russia's invasion of Ukraine rocked commodity markets,” 22191 A= (HAY: 2022. 12. 8§).
30) Feed the Future(2022), “West Africa Faces Mixed Food Security Impacts from the Russia-Ukraine Conflict,” <2121 AF=(AAY:
2022. 12. 19).



=
59|

HAZH 4 oo 10l olmaln A
2023118 [ NN L

—

ot
dlot
g
2
o2

13

- 2] FHE 20204 8Y FHERR AES FS T ECOWAS 0] 20224 2¥ AAZS X2 1A o]kS
FACF L 5oLy, AA FARQI 20228 1€ B4 AAE 20254 12¥€9=2 A7IsHIcka dHEst
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K3 ofeizlel 5 71 4 ol Foll
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o AF At 5 F2 AECl ditt Y S =oF F8 FEER] =5 ER 7HE0] el
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(GHS) /K7 27 Sfeion], 2k Aol Tl 2% delos 6.

5B 109 40.4%, 11¥ 50.3%7H4] 353
- BR7E Al 7Rk Sfs] ff8 B RINIE fKdeke 5 4 AlAiEe ARt Al kg
o] =70 PN =7MeE B T

B LOXZ0l= &2 +8 AT AlF o5 U= /Pt IA dstt

- HolR|Elok= Al 3a ELE HOlHRHNGN) SHHI= Q13 Yl 571, ofvA] 744 450l mE A4t
HlQ Z712 B7MARso] 7iEelE glom, 20224 11 B8 21.5%2 17498 F1XE 712
3}35)

- FEEEE AR VIS0l BUMESES sk gloH, i AR, s SR O 9), AE
7I8E 59 710l A5olHA 1149 AF E7MISES 24.1%5 715330

o AF £Y AEZTt EoF =A| AE7H sl IUl AEAeR AolEe Hrt 2wl

31) CNN(2022), “West African nations sever links with Mali over election delay,” 22}91 A=(AMY: 2022. 12. 26).

32) AEFAN2022), THE ofmept 271E, de] FHE HE g EEE wehS(ER),), 22 AREAY: 2022 12. 19).

33) Feed the Future(2022), “West Africa Faces Mixed Food Security Impacts from the Russia-Ukraine Conflict,” <2}91 Al=(73A1:
2022. 12. 19).

34) Oxoford Economics(2022. 12. 12), “Country Bconomic Forecast Ghana”; IHS Markit(2022. 11. 15), “Ghana Economic Outlook.”

35) National Bureau of Statistics(NBS)(2022. 10), “Consumer Price Index September 2022,” p. 7.

36) National Bureau of Statistics(NBS)(2022. 12), “Consumer Price Index November 2022, p. 13.
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tH26.598) <02 7MY &2 AEF /A S 712540
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- &5 ofzE|7t Y ‘ojxe}7te] E(The Horn of Africa) A|¥2> SAIRE 7kaol AlEE]al R&.42)
o ofglulo}, ALy, AdElo}, deth, o, 97tk 5 tiRE oA HTE 5t 7o H7 AL
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o 20224 ofgeulopofi= AHEE 40~85%2] FAA7t 7Hae] Y Wk, Aol 70%
50| BAA7L G ol 20229 R B9 40~60% S0l HE ZOE & 49
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6~30% 35545
© 2016~209 717t o] AR Q= el euloK(1,430%t B S7h, AHE90% B 57D, AEEeK220

N

37) IMF(2022. 7), “Staple Food Prices in Sub-Saharan Africa: An Empirical Assessment,” p. 8.

38) Oxford Economics(2022. 12. 13), “Country Economic Forecast Nigeria,” p. 4.

39) AR B Alolks YL AEE A5 SRt T, 4 5), 3 A8, A%, 87t 37 A 5o 29k, WEP(2022), “Implications
of the Conflict in Ukraine on Food Access and Availability in the East Africa Region,” 2211 A=(AAL: 2022. 12. 26).

40) WFP(2022), “Implications of the Conflict in Ukraine on Food Access and Availability in the East Africa Region,” 22191 A2 (HAY:
2022. 12. 26).

41) Durevall and Sjo(2012), “The dynamics of inflation in Ethiopia and Kenya,” African Development Bank Group; Ruzima
and Veerachamy(2015), “A Study on Determinants of Inflation in Rwanda from 1970-2013,” International journal of Management
and Development Studies, 4(4), pp. 390-401.

42) WB(2022), Africa’s Pulse, p. 20.

43) Collier, Conway and Venables(2008), “Climate change and Africa,” Oxford Review of Economic Policy, 24(2), pp. 337-353.

44) ICPAC(2022), “Unprecedented drought brings threat of starvation to millions in Ethiopia, Kenya, and Somalia,” pp. 6-7.

45) Ibid, p. 11.
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8 11. GE[_Iof, ALY, ARO[ JHFX| E 2. O[]0}, ALY, %20
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Aqde
RARE | 0F | AARE | R | R | U

2016 | &47 | 05 | 3339 | 171 60 08

2017 | 10488 | 38 | 3186 | 1328 | 77 04

2018 | 10120 | 12 | 4014 | 530 102 02

2019 | 936 | 80 | 382 | 228 5.7 25

2020 | 10022 | 107 | 3789 | 473 75 03

= X|ZA MO| HES4AE AMZISH AZ0| J12E 9|0|3t, X2 FAO Stats(2022), “Data,” =22tQ Xz (ZMLY:
Xt=: Gro Intellegence(2022), “How Drought Will 2022. 12. 19).

Impact Africa’s Crop Production,” 2291 Xt

(YA 2022. 12. 16).

B OE[LIOMM= WHOZ MY XIE0| S7toll SeIAPt ofolHA 27tds 0| 7ISE.

- 20208 11¢¥ ofglQujo} EastolFolx ot ARt gleto] QIFISHHXA(TPLE: Tigray
People’s Liberation Front) 7Fe] WO Qlg] ofjg] @ujoto] E3l7kx|7} 5l2sl).46)
o ofglexjote] A= Qs HI=SKETB)/E2] €&o] 378220209 11¥ 71904 1d wiofl 53H]
220224 11¥ 7= 70% 71710] S7FsHA A=t SH71A7E 34| shetelle.47)
o ofgjeujol= AF £ JELI} 24.8%2 &2 WOE, FI FFESIE I’ =9 AF =7He]
qIo] =
- M offg| Qujo} WA A A& g 9 tiefls 2 ARt 50& ofje] @ujof AgELe] HTigt A
AAE 2SI, ol E7HS YElE AEsI9a.
o ofgluote] 20214 AR ZE0] GDPY 0.5%%1 49 8,780%F ol Egom, ofjgleuo} AT
AT 2022/2023 IAAE 7% GDPY 3.4%%1 2,314% H|29] MHARE 7|25 Aoz o=
S} 48)49)

o ofeleuol Hom <l) FAEIIT B o A0] §Y AXES B ol 22 At
of et offel Qo uol et 20224 Gkl 25%7F BT A0 ofEH. 50

46) oflgl o} W2 20204 11€ ofe|eujo} B5 ETeto] A FojlA A} lieto] QINISHIHA(TPLE) Alelo]l HAYsI=.

47) Trading Economics(2022), “Ethiopian Birr,” 2211 A2(HAY: 2022. 12. 8).

48) Trading Economics 715 20224 ofe]enjole] A7 B]-8- $79x]= of2] T7=A] U9k Trading Economics(2022), “Ethiopia
Military Expenditure,” 22121 AF=(A4Y: 2022. 12. 8).

49) Reuters(2022), “UPDATE 2-Fthiopia sees faster economic growth in 2022/23 with bigger budget deficit,” 2211 AF=(AAY:
2022. 12. 16).

50) Quartz(2022), “Hyperinflation in Ethiopia is the product of cascading missteps,” 22191 A= (AMY: 2022. 12. 8).
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o ot W 2] kT 2911l HHloke & 9] 70%E 7= #ES B AL o, 7
7140l 2014878 iRt Hot = W 7KK asie] flgle] SotaA S 24 shE
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o 20159 o} g FXSHZMW)S] 71 20149 the] 49% F=513la, ol wet 20144 7.8%
RE 27PFSES 2016900 17.9%F 71530 10%p oV A5t vh k552

o FEZ 7IeHslR SEIHEHEIEY oF 11%5 Aol YA 7elHiEa(Lake Kariba)®] 5917t
oA ARE A2 AxY 59 0] ERREel, AR 50l AastEs 27t dsdhsd)
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2007t He 27VIsES 715e5Y
o WPl 201249 IHREAOA HEEEAR A=t E7MFSEC] 20119 7.6%014 29 FHA
201340ll= 27.3%7H] A|5:965-55)
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=43] slsiE.

o 2hd 20159 TERe]l SRt 7R B 4 2Aste] S il 20144 HiH] 30% A4S

W EHEME SaP At Xi= Sal0f Cigt =2T1o| 2AI0= Qlol QHE20[E0] A A58,
- ABfEYE F=UH9 WHY] of[R] 20184 WHE E7Vd5EC| A157| Aldtsle] ofF 21 F*1 2020
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Settlement) €815 4l 2 =957
o FHY dF A5, TEFA St 9= 7H 4 W71879 S8R A F5o= QIR 71 <l
5k9] of#lR) & THIAQl BRI EAl0] tsst] sl e e s UayRhss)

51) 78] 7142 20109 HEES 7,00092tH~20144 6,000€=ti—20164 4,471€92 sl=2t3k IMF(Q2022), “IMF Primary Commodity
Prices,” 221Q1 AZ(AMY: 2022. 12. 18).

52) WB(2022), “Inflation, consumer prices (annual %),” <201 A&(FML:2022. 12. 18); Bloomberg(2022), “Zambian Inflation
Accelerates to 6-Year High After Kwacha Slumps,” 22191 A=(HA4: 2022. 12. 18).

53) Emerics(2015), "78A #Hlol K Kwacha) 7FAsttzt 34| 9471, 22181 A=(HA4Y: 2022. 12. 18).

54) IMF(2016), “Understanding Inflation in Malawi: A Quantitative Investigation,” <211 A=(FMY: 2022. 12. 18).

55) WB(2022), “Inflation, consumer prices (annual %) - Malawi,” 2211 A2(FMY: 2022. 12. 18).

56) Bloomberg(2021), “After Two Years of Three Digits, Zimbabwe Inflation Drops to 56%,” 221 A= (HAY: 2022. 12. 18).

57) EMERICS(2019), "#=E7Fu]yd] AupEe)e] Ayt sl W] Aol vixle 93, 28191 A=(HAY: 2022. 12. 18).

58) LSE(2019), “Hyperinflation and distrust in Zimbabwe,” 2291 A=2(AAY: 2022. 12. 18).
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59) EMERICS(2019), M#==7keu]ud] AupEe)e] At 3| W] Al v= Fa, 22191 A=(HAY: 2022. 12. 18).

60) 2009% HHpEY] SlH71X] BE=ho = A=t 594*“ HZAoll vje- 5 9, G T, 4=, 92 <, S 2oL 1% F3(Rupee),
HolF A=(Rand), B2t E2HPula) 5 F 9719 B3 A&k E—,Eog}zﬂi— XHEHG T AHRELY] QgkE-Ra= 20109
79 3,0005 EellA| 20184 8,700%F %}ai 87t 69 4,3007F 22171 F251952. WB(2022), Inﬂann consumer prices (annual
%) - Zimbabwe,” 22121 A= (AMY: 2022. 12. 26).

61) LSE(2019), “Hyperinflation and distrust in Zimbabwe,” 2211 A=(AMY: 2022. 12. 18).

62) IMF(2022), Regional Economic Outlook Analytical Note: Tackling Rising Inflation in Africa, p. 3.

63) Bank of Ghana(z4Y: 2022. 11. 30).

64) Oxford Economicsolii= 2024W7H1] 277} Aéd Z0= oo, THS Markitolhs 20239717 E7Ft Al SAIEIR7 T 202435
= 74T Ao oigst

65) Central Bank of Nigeria(AMY: 2022. 12. 15).
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70) Ibid, p. 6

71) IMF(2022), Regional Economic Outlook Analytical Note: Building a more food-secure Sub-Saharan africa, pp. 2-3.

72) WB(2022), Africa’s Pulse, p. 20.

73) National Treasury Republic of South Africa(2022), Budget 2022, pp. 37-38.
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76) Whitley and van der Burg(2015), Fossil Fuel Subsidy Reform in Sub-Saharan Africa: From Rhetoric to Reality. New Climate
Economy, London and Washington, DC, p. 7.

77) Ibid p. 11, 28.

78) Anthony Osae-Brown(2022. 7. 22), “Nigeria Debt Costs Exceed Revenue as Oil Income Slumps,” Reuters, <2131 A2(HALY:
2022. 12. 12).
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79) Onuah and Dzirutwe(2022. 10. 7), “Nigeria's budget deficit will widen to 4.78%, fuel subsidy to end,” Reuters, 2211 Al& (A
2022. 12. 13).

80) Helen Nyambura and David Herbling(2022. 9. 15), “Kenya's president follows up on pledge to cut money-guzzling subsidies,”
Bloomberg, 2211 A=(AMY: 2022. 12. 8).

81) 9IRI(2022), 720228 A A o ¢ AR A WeF 9 AR, AAPEAIZAA Vol. 5 No. 32, p. 10, HeEAPSEA-<.

82) Helen Nyambura and David Herbling(2022. 9. 15), 2211 AE(#HAY: 2022. 12. 8).

83) EIU Database, 22121 A=(A4U: 2022. 12. 8).

84) Reuters(2022. 6. 7), “Tunisia to start food and energy subsidy cuts next year,” 2211 A=(FHAL: 2022. 12. 8).

85) IMF(2022. 10. 11), “World Economic Outlook Database™Z Zkasto] #&}F AXL
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86) Ibid

87) WHo=E E7MI5E ] -18.5%%1 EHlotE F7FH o= AQE AL Bolmarte] HAVIRES 2.4% +59.
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