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=

log(GDP)

MIEf x log(GDP)

MIE x HI x IPA
ME x UMI x IPA

MIE] x LMI x IPA

MIEf x HI x TRIPS
ME x UMI x TRIPS

ME x LMI x TRIPS

F () 99 2R BE
: X
x

Low IP

0.801***
(0.0505)

0.163**
(0.071)

0.175***
(0.0641)

0.196
0.1617)

-0.013
(0.0621)

-0.198**
(0.082)

0.002
(0.1540)

0.085***
(0.0156)

-0.155
(0.1057)

-0.059
(0.0933)

-0.172
(0.1780)

-0.050
(0.1102)

-0.055
(0.1361)

0.1563
(0.1964)

AESEYE FTAS S5t X
BIO CHEM
0.220*** = 0.315***
(0.0309)  (0.0272)
0.236 -0.063
(0.1766) | (0.1453)
0.032 0.063
(0.1883) = (0.1562)
0.001 -0.277*
(0.2270) = (0.1554)
0.012 0.021
0.1762)  (0.1662)
0.097 0.343*
(0.2354) = (0.1959)
0.191 0.607***
(0.1736) = (0.1812)

QXA(*** P ( 0.01, * P (0.05 * P < 0.7).

ICT

0.088***
(0.0160)

-0.013
(0.1462)

0.039
(0.1205)

0.311*
(0.1687)

0.059
(0.1156)

0.378***
(0.1290)

0.134
(0.1457)

KA =X =9 S8 oo

[Axiikd HS Zejo| selsan

MED PT Other
0.013 0.123*** 0.013
(0.0135) = (0.0164) = (0.0098)
-0.016 -0.152 0.039
(0.0962) = (0.1163) = (0.0826)
-0.183** -0.087 -0.084
(0.0827) = (0.0660) = (0.0547)
-0.009 -0.286** -0.007
(0.1952) = (0.1371) = (0.0981)
-0.069 0.015 -0.073
(0.0890) = (0.0969) (0.061)
0.068 0.006 0.074
(0.1073) = (0.1293) = (0.0629)
-0.095 0.304 0.230**
(0.1266) = (0.2611) = (0.1118)
3,029,648
Yes
Yes

il

o o
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= Low IP Al BIO CHEM ICT MED PT Other
0,467+
log(GDF) (0.0966)

0.145%** 1 0.195*** = 0.359*** | 0.203*** = 0.236*** = 0.179*** | 0.102***

M1 x log(GDP) (0.0425)  (0.0515)  (0.0389) = (0.0381) = (0.0381) (0.0362) = (0.0197)

0.095 0.538 0.759** 0.060 0.364 0.683** 0.439% 0.270%*

MELXCHEXIPA (01887)  (03343)  (0.3086)  (0.2484)  (0.3241)  (03060)  (0.2259)  (0.1372)

0.103 0.444 0.359 0.008 0.737* 0.500%* 0.311* 0.185

MELDCUMEXIPA 07077y (03265)  (02826)  (02742)  (0.4063)  (0.2473)  (0.1877) | (0.1246)

0.358 0.473 -0.157 -0.749 1.671%%* 1 0.779*** -0.059 0.104

HE X LMIx PA (0.2812) = (0.3959) = (0.5407) = (0.5249) = (0.4649) (0.300) (0.2573) = (0.1903)

-0.192 0.260 0.166 -0.101 0.165 -0.065 0.454** -0.009

MELCHEXCTRIPS 0 1108) | (03173)  (02197)  (01837)  (02977)  (02829)  (0.1919) = (0.1052)

0.019 -0.105 0.373 0.753** 0.407 -0.017 -0.264 0.079

dl
MELCUMEXTRIPS (0 1653)  (02368)  (0.3494)  (0.2982)  (0.3081)  (02843)  (0.1971)  (0.1529)

0.077 0.550 0.262 0.572 0.636* 0.354 0.350 0.385%*

MIE
HEDCIMEXCTRIPS 07778 (03498) (03185  (0.4395)  (0.361)  (0.2389)  (0.2764)  (0.1889)

£ DER| 2,268,160
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