KIEP 7jaio1 Hajm .

+=7|82 2811
== 2] A0 Eret S+

CHRIBMYHATE SHAASEBER

THZ8E FATAA

khkim@kiep.go.kr

@ AMHEMATY IHHAIZE2E
IZHAAE FARLH
hichoi@kiep.go.kr

28 HAZNHEMAT IHHAZ 2L

TH=28E d=A+H

ejkang@kiep.go.kr

0.
ol

> 1
I

oy

KIEP e rvaere



2016 KIEP Xz SEI|e| XLl £5 Zte| EAM st ¢t

0 t=2 22Y 87| oIF 2012~15 HT -1.8%° £EF5722 Eo|TA #17] o)™ 7|2t

2003~07'4 H# 19.1%2| 371 +&2 2S56IK| Fotl US.
- 2008~09 F29 FE71717F AAR G FE2E BIE oF, 2010~11d & AARY

AFES HolH Y7125 H wE 52 3HEes TEH0Y 20124 o] % tiA] AAIR Y F7}
AL EstERA g FESTHEE A

a1 MA g ' 8= +E 7 F0

75 MARS BotE
20

(EH2: %)

L 812 455718

10 —2008-07 & 8A%

2012~154 B 3.1%

T T L o B BN B B 1
13 15 2012~154 Hit -1.8%

-20

T NANSS +En 242 AL
I}E IMF WEO(ZAY: 2016, 7. 26),

O oln| I F7te FAI7t E3HEL

T ZHGK| AESE
X2 BHROsH(ZAHLL: 2016, 11, 14).

U HIALAS UOB FEIHL OfH £Z0| FIME 825t

Xold @ fFEAIM FHSHAL B2 ALY Ao ofgE.

- 20161 =] EU EE(BHAE) ZA= vl 450 s =
A

o oW ABETeFe} Een glge nel

o FHiRel MY 2EE Tl

- &= BAVPIN FEST7FEol AAlEhR:

nro o|lyst $E2Z7ME Eslolr] 7]

2016 KIEP H&ioiql Hajg

4=
= Efze gAe 7140 52
220 o5t B2 ATFR MBI 4N HYS o5 she 291
ol Ak ul, A2 AARE e 9

H
she wiFol s 2.

I‘E



2 2. GDPO| CHst MZEI|HE F0|
(2 %, %p)

7% XEEEE 4E7I0= Lt 20 dEv|o=

2003~07\4 Hit 4 6%p

2012~164 i 1.7%p

&
&l

03 05 07 09 11 13 15 L T T T T T T T T T
) o | 03 05 o7 09 11 13 15
W 2Z4HRE W EXEYEY =
20l _e GDP 2
& EAE, M
A= sH=28i(ZMel: 2016, 11, 14).
0 &2 AN £EF7HES THAZ TIRAI7|7] I8 FHMY AAEES =&} ¢lo ML &
2t Al =T

- 224 71 9 S0 B3 71E ATE £ Tae) Be PR AWEAT, AABEE S0
S| o <]

A= FEAF FEIte] B 23S BE B ATl ARkl Aol vie- f-835

O FEH Aol £E0f DIxl= YF= HWET| 23l 122 35 R +2 & Q00|M 7|5k= S8

o2 7Esio] 27t 7Y Y MYl 4F XA BEslo] LA
- AT B 5 FEAFS AR S8 7 GFF(m level) AEE B, 527197 FA%e
o] B0l T Lol BT FEFHl AT LB FANLALR s /199 7E

- A :u' T8 F F8ARE 2] 98l 2bdgF(industry level) AA=E o83, AFdE F8AIF

So mehd FEUFS Avht HET ¢ dEAE AT,

227|0l0| 2RO} 25 710| Bl e o1



o v izt

3L
*

3 A

d

S
i

Otﬂ

SRR
RS

03
LN

719e]
§ 470 k] 7k

2
g

o=
A

T

=] 134 A%, 714
2

=
=

T
L.

- oleld AFRA A3}
BeRE £F vFol

- 71 RS tHES

71, 718+== t°oly
0 28X 7h2Hl 70% ©|4:

0
w

ol

N

A eke]

T

°
hul

Zel o

[ R=
-1

oA
FEAFIN AEE 2y

O MY IEHFS LEHHE WA

o

o-
o
ofpy

=

=

Fol Ao}

d], AH]A]

L

°

Uepts

gl A FgA okl Wzt

o

o

3t e dlolH

S

—_
=

A4 FT} FEAREe] Aot mulAo] vl

}

4 Aset 59
Els

B
o]
=

o

¢

FolA e F271990] th)gnet 5

A Aol 2uA] 7}

o

AR 5%

]

S
=

[e)

—

ol
I

o

0

Yaoip =2

(=}

8 2016 KIEP



glo] AFEA ZUE EHZ FHN AMAMES £EY O30l MAIE= Ml 71X YN =9l 385

9 AFEA 2, 230 ANYS deiste XEY AIXEololge FIPt Yol 255 e B

2yol s 212 HolY 4 Y%t

- Wb Laje] ATIAReI RS SN WO R ol 4 Qi UEAA AL FE
Zlelshe ot e Shie wEE 5 ol

JIE thETYOl A HEL 9 |2t TEEel 24 - Y 7 BATS BEs biF0| &1,

- Aol A} b Mg AR BAle e PRl 27190 Aol d e
A% Al A A1) tizahe Aol A kg el

il

g olgdt vl dhERae BEAM0l An, whe Sre AAehe AL
B Aol ol2 Aol HEslA| ke

oX,
A
auS

ra

Zo| SYSE J|Yoll et HEMAL JHMo] Q4%

- o] Zof M2 Aol s AdHor ZAH 7HA|
Z194EE A de A Z19ES A AR
- o] S BB 239 i e 2= %_“36171 01%‘3,

3, AA 2 s Al ook ot
- & 239 o] THAHA o]F vtYgehks i (proxy variable)Ql Ap7|AHEo] )& 0] ST}
dh= ZlolAl, Ao BRE ARl E ST Ao B A A edatA] 23k Bk

o}J ﬂllﬂl

& o8 & 9l web WA A Sale A% ede] v AAA WIS 32T
gl 719 ARl il TR, oo v AFS FHIRE d glo] Aok sl
29,

+2l0i0] 3g7zet 45 710 2] 23 o7 [N



X

4 > gn T oo W W PR AER OET
[m) P oo x T B KO o B ooy g ™ N A
B A e o S T P
9 ® oF w TR sz ] _NW — % o N o
DI - = oy S opwm A=
R g o B ST I P o o wm P
™ YT TN T [N x e
o ™R . L o ~ X T XL
AT = zﬁ N = o< R
n o2g R T W o 3 Lwrwr T &
= 2w ﬂylﬂ/lt Wm L.El.Ll_z _zﬁ:
- BEMT w N X T TR s
m =L o oE X i N ﬂ.%
<+ £ %9 T 2 = d RN
S %o 7 B ° N M ol
_ - <° & i A]E - - = o o HH
Q mmaoﬂﬁ EEE N =y ) zﬁoﬂﬁmﬂ
ol & X T my T W —~ =
< muﬁo oo = %7_1_%J
g o o o N = TR oo
Taizo £E5 5 SITEEY
ol = 2 g W — s o o
O_L;q ) ) -
I EH 5 b =40 E R
BRIy LhBag% ,TdgTile
h S X ow o ﬂﬂ%ﬂrwﬁ%? KlE o ML%_EM%r
BRIrs g, asEThggw
<L o T E o T no % Rz
o= X . = 1) n o J omo IR
ma_.mﬁ%wamon %M@;&ﬂwﬂﬁ &%MEMLWW%W
5 X N TR S = 7 o ;
REZENT Lot FEIsFied
~ OO o - o< NSO 8w B gy gy ®
WP E o ﬂﬂgyﬂ.%ﬂ% A_Euruoﬂvﬂﬂo.ﬂﬁ
I X oo T N o ~ o0 T gy L g e B K O
RN o= NN g9 mkg X vﬂ%%_ﬂgﬂzw
mﬂoﬂuoe - oo N oo W P ° ofu = o T o
H X o 2 N o B ol T P N <
L S B S ol S - R - S L i
AE ezl S®Tgxel FuXpo e
RN ol S oF ™ W W o oy = I~
mlm..kohm..__,ﬁlmvl Saedﬂﬂﬂﬁajlxt @loﬂNLATfE}._V
N o o Nomowr g - X2 A i ML S
o 0 Z o o P oA _ S
oo wr N oW ) X< X ™o B"T BT B o of 3T o T o A
O_Ll__/lA_ 1 .___u__uo_ 1 u_.m_ 1
) ° ©

o

o~z
T

3}

.
o
A2} ]

dl, 719
A& o)

s

L

AT

[e3]

hs

& A4 g Al o)

j
LI,

Ffelo)

=
R

o] t}

=

tol7}h ol

7193 kel o
A

+% i} 9ot
glole] 27 579

= w7y

p

T

56

Ie-

o2

1.

SEHOEE

A o] FgACkow 4

1

5

A <]
o 7lg) s Aeagolel AERA Aot Aol
AAVE

=

=
Fooju|E

9
pil

3} 214
g

=
5

2016 KIEP XMzHoi+t Hajz



1

°
pal

Aokl ¢

Eﬂ 1 O]OL— = %
’ s Z=xa7)e] i7)dxc} 7F

Jrch &

A=
AT

B oF
i SO BERHOZ FA
- '6‘4.710‘5]0] 7
1o] EH ]

o~

- O~ = =
™ R mL ) w MM ol
mu. o N o %1_ olo m_f B0 "
X HH R = . e o8 _ o oor s
% ~ o B ok o+ 4 Y N ® © = -
) ~ TE — g 5 m o w oo W %mo 3l
— ) = N ol o 5o TR !
2 o} ® o o= o8 T % o kb oy TR L
O]ﬂ . N o ) i - o e > o g oR )l =
= w >z ¥ > % HE sape B 3
I Wo _ B = oy H & WM o g w =) =
JU _ M. O—E '~ o ol A ,NrL T o 3 ,_lyyn,._ W . Mr_._
3 ° oF K o R RS ! 9 = <o ~ ol X
uﬂf 22 o = 0 _ﬂ R N m & ~+ = S £
= 5 s B BT £diz = 7
N K cl A N & o oy = o
> e e R R e s gt o %
G LT o+ Lo e Eo ) g
X = o o AR M £ N~ a
X & = 4 Kl T — = W 3 AR > i
‘..MW e D = — 0 K — o _Aﬁ
o) ~ ;OL — ~ — ol OWU el g._ - ﬁﬁ N = OT <
0 _UE ~ O _ﬂx.uﬂ e} o JU LOJl = KO U.:; I_M 1:0 ﬂ”
R AR S P Fe BsE ©N
= C g e © s T PP MT o= X T
® 9P P x K TR | A ROR e T ol
o 9 NS A RO =3 < o) Njo @ g
P oL mON o BT RO B oL R i G
| X gamﬁ_/uﬂon = e o AR B
Ll 0 T = = N A= < [o) ~0 EO =
o o o2 Bl oy - X DN o m G g o
) Mo w & W & = = " o= I X o
it il RANENG \ul O_I M_u.WE = = ﬂw.L " OF T° O E.._
= ® = R S Bon ol R B i
B T T e o S I S
iz ofp % Ko &y o o go Mo DR Kb o — ﬁ =
il o A 1 3R W X m A o
oo N o o} o oF o 3 - ~h i
b % T o I £ mw I o & o T X o
# A TN R wm R = - 5 e b I
-~ st AL = ™ S oy I = Jor
S o D FEwEh R F TH ¥ @ w KU
545, cEtii & Baziie Exzd Il
N loR ! N o r = .2 = = = =) o |
T oo B o 4 KT o o T oG o= Y oo N W = %
=) e S~ Cal ! [\ T o o T =, 9 Mv o o L " T
vanﬂ W o TS Rl %éﬂxﬁﬁ o~ R B
B W 31 %) o 9 W = ~ T R Nr & o] EREIE Mﬂ =
. 3 do WO — Ko o =< - o o o . X
|AL 1 B f - (o EL O%E —_ o ﬂ/lL
© ! . ._M_| R T N © %° un.v“_ m Mﬂ N = < -
u) ° ~ _ o ° NN
o 1




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


