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(Futures)

2%

34>

LG
SK

http://www.kookminfutures.co.kr/
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(funds management strategy)
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3.3.2. VaR (Value at Risk)
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4.3.

43.1. Website

(http://www.fxdeal .co.kr)
(http://www.forexbank.co.kr)
(http://www.forextouch.co.kr)

fxkorea(http://www.fxkorea.co.kr)
fxmarket(http://www.fxmarket.co.kr)

emoney (http://www.emoney.co.kr):

(http://www.investment-korea.co.kr):

TopZon(http://www.topzon.con):

4.3.2.

SMILE, NEWTON
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FX Korea IMS
FX SMILE NEWTON
/
NT, UNIX, LINUX NT UNIX U.le’
Mainframe
-VaR - Risk - i /
- -0OA - -
- SWIFT -
- - - -SWIFT
-SSWIFT
- SWIFT - i
/
7~8 1 2 3~5 5~10
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1)
X2
X1
40% 20%
3
3
5,970,000,000
< 5-1> 3
( :
X0 X1 X2
$20 $30 $50
972.5/% 1,020/% 1,060/%
1,001/3% 1,050/% 1,150/%
570 900 4,500
X3 1 3 $50,000,000
X3 9
1
/ /

u K . pp. 535~544



< 5-2>X3 1

3

/%
/3 /SFr SFr/$ 3 6 12
1,150 1,001 1.14885 1,160 1,170 1,180
< 5-3> 1 )
1,160 1,170 1,200 1,250
1.2% 1% 0.5% 0.2%
FX
FX X3 9 3
1,180/9%, 12 1,210
FX
1
) 1,151/%
$50,000,000
4: , 12 X3 9 3
X3 1,190/% 12
1,220/%
2)
1:

20 [=( 1,190/% -

1,150/$) X $50,000,000]
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X3 9 3

2:
X3 1
3 1,950,000,000[=(1,190/% - 1,151/%) X
$50,000,000] 1 3
1,151/% 9 3
1,190/% 1,950,000,000
< 5-4>
X3 1 3 1,150/% X $50,000,000
= 57,500,000,000
X3 9 3 1,190/% X $50,000,000 ( 1,190/%- 1,151/%) X
= 59,500,000,000 $50,000,000 =  1,980,000,000
2,000,000,000 1,950,000,000
3:
1,170/% 9 3

( 1,190/$- 1,170/%) X $50,000,000 =  1,000,000,000

1% X 1,150/$ = 575,000,000

1,181.5/%

32

$50,000,000 X
425,000,000
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- ©1,170/%
X3 1 1,150/$ X $50,000,000 -$50,000,000
= 57,500,000,000 - © 575,000,000
(=$500,000 X 1,150/%)
1,190/% X $50,000,000 )
X3 9 _ "50500,000,000 (W1,190/% - 1,170/%) X
$50,000,000 =  1,000,000,000
2,000,000,000 425,000,000
4.
1,000 (= $50,000,000/$50,000) 16,000 X 1,000 =
16,000,000
X3 1 3 / 12
59,000,000,000
X3 9 3 X3 12
61,000,000,000
2,000,000,000
1150.032/%
< 5-6>
C )
1. 1,190/% 595
2. 1,151/% 575.5
3. 1,190/% 590.75
4, 1,190/% 575.016




1,998,400,000
1,950,000,000, 3 25,000,000



1) FX

(Cash Flow)

12

(Sensitivity) , VaR(Value at Risk)

(Simulation)
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- - VAR
- = VAR

—open —open

O FX Korea( )

FX Korea( )

14-11 10F

220-81-64951

On/Off-Line / /

1,085
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217,000

5,000

1,085,000,000

© 100,000,000
2000. 2~3: 500,000,000

( 5,000
2000. 4: 100,000,000

( 5

4 )

2000. 5: 385,000,000

( 7 7

)

25,000
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FX Korea( ) 02-761-1600
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Netposition :

Netposition :

Position Simulation :

- Risk
, net :
Risk Simulation
. net VaR portfolio
effect ( )
: Volatility: Implied
Volatility VaR
VaR
VaR
: VaR

net Position



Position

Risk

VaR
VaR

VaR

Portfolio Effect, Net VaR

VaR

VaR
Effect, Net VaR

VaR

a4

VaR

(from to)

VaR Gross VaR,

(from to)

VaR

VaR Gross VaR, Portfolio
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3) SMILE (Swift Message Interface & Link Easy)

TOTAL SOLUTION

o sy

PACKAGE , CONFIRM P/O
HOST
TOTAL SOLUTION

\

ow s

|

J

Business Process




S

- Component Base Devel opment

Component

- Component ,
J
- SWIFT, , Trading
- PIO , AJIA
One Transaction
Business Process :

\




@, ( , LIBOR)
Dedl Sip Interface:
Dealing2000 FX, Money Market
/ Interface
Depo
Depo
Confirmation, P/O
Risk
(Futures, Options)
)

ALM ,BIS , Total Exposure

Sip

Interface

Interface

Open Position

( SWAP,



(SWIFT) TELEX, E-LINK
SWIFT

DATA
( : )

« ) ( :

) : :
, REIM, , CREDIT LINE
(ACTUAL) SWIFT
(SHADOW)
TEST-KEY:
E-MAIL, TELEX / /

TABLE
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O CORE () 02-3433-8592

4) NEWTON

3 Tier
UNIX system IBM Mainframe

- Parameter Driven

- Traffic

Simulation Test

Monitoring

-H/W ...UNIX O/S

- RDBMS ...Oracle, INFORMIX

- TP Monitor ...TUXDEDO, TOPEND

SMP, SMP Cluster, MPP

, MIS
TP Monitor,

RDBMS

- ...TCP/1P, X.25 protocol

- Language ...Server Application C

COBOL,

TP Monitor

Application

DB

IBM Mainframe

Delphi



- Parameter Driven

- Journaling

Auditing

Multi-Currency

- Deferred Log

- Application -

- Library

-H/W  S/W

- Open System

- Protocol

- TP Monitor

TP Monitor

C/S

3 Tier
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O NEWTON

- (CIF), (G/L), (Deposit), (Loan), (MI1S), Standing
Order Settlement, Miscellaneous, (F/X), Credit Card, InterBank Payment
O IMS () 02-501-2210

IMS System Co., Ltd.
: 135-280 945 5

© WwWw.imssystem.com
: TEL (02) 501-2210 FAX (02) 539-8223

GEMS(32.16%), (20.27%)), (20.27%),
KTB(1.79%) (1.79%), (1.89%)),
(1.89%), 1 (1.89%), (18.05%)
: IMS Taiwan (100%), (16%), (2%)
: 1993. 02. 08
:131 (2000 11 30 )
: 53
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