smnz 16—02 —

K

Korea Institute for
International
Economic

Policy

-y 14 R4KH |
I\i‘EP CHQ 1B M7 240328
Korea Institute for Inter nal Economic Polic

rational E mic Policy



239 H(H)HEH TSk}

AARE



HRLE 16-02

F2TO| H(H)HIEH TEHf} AN

ol 4y 2016408 7Y

E 2016 9% 13

waol iR

WY AR

F A 30147 MBESEXIRIAL AR 370

MIB=HATEX| BHIEMS
M 3t 044) 414—1114
m A 044) 414-1144
QIAA (F)SITIRIIZ|0|M T, 02—-2269-9917

©2016 CHR|ZMHHATY

A7t 5,000

ISBN 978-89-322—2418-3 94320
978-89-322—2064—2(ME)



2290

229 F5997158 AXNHA HEES 44419 w2F5 A3 22 FDI
¥ S7F CABAF FTAS] gl 412, otAIRPEAIS-SAI(AEC) 1 5 Hi
A @730l FA o r 2PEUA HEHY Y FA=e] 52 L A
o ERF FA A T SRR A =59, T12]AL 190f] S5k 1At

821R1 titiof 9] A HIEE] tigt 8 FA=9] B2 S7HIR
AL, FDI % 9 37 371 53] 20154W00= AVSEH QL 1459 2219
FDI7F A=, AAGES 228 36971 ofd 75121 6.68%E 715
Fch. W] £ R, S0 B, =971 Blae 52 #7841 847
FESHL ths AS AT o, HIEEQ] Aol 5219l ARtE oy
o} 27HE H|2YA B4 v w24 5= Doing Business H7H= HEW9]
HZUA 84S 1897l FollA] 9091 2= B7I5ith. vt 2 &0
FA 2 Y /iAS S8 FAPEA H /I=aL84ge] HOE A4S
H Eo] FAg0] 344 o & Hotstal lthe Aol F=5foF . whbA]
7" HEES ARl BAZIA 2 Aestal s dol £AH 9] 40%

o= FAGL. FF HEHOA F8 FA=T = 7]A% AT 9]
FHER =] diH|EY FAPA=R] gt Aol B At Aot +8
FASRL v} 29| i Ed £ ARE A E A $-2]7]0] Y=
AR A EE 2271 ot

H Eg] AA 7 9 4Hdsk= 1986 7S -0 i Alo] o2 AAE
ULk 0% 19944 =0 BAAA 7} A= HA M EE O = thet i FDIZF R
J=7] Al o5 7]Hto = HEE2 ARl 11k AAVILZ 284S
AATE. 19904 HIEF] et FDI= F= Y&, 2, tivt 5 oFAlol =8



O LR Aol tigt FAE FE oF3Ue}. SHAINE 2000 i E
F2 gFol 71E oA 714, A5 7E 9 X
WolshEA] A TR ESF AR} TEAER] A Z4l0 g Walska Qi) 3
=9 qHEYE FAE 228 S8917] oldolle s eite] FE o1F3
ou, 229 F897] olFRE = v t7]del ot A7) HA SHow
EA7F S7FekL Qlek. dh=e] tH B BAHs 2 =59 H|Fo] 2 Ho
Ao, 20143 7E Hap F7HEA} HlFo] sk, At 11 Ropw ot
SaL Qi

AR 9| | Ext FAR= 20079 HIEES] WTO 71, 2009'4 -4 EPA
AdL A2 24208 S5 olo ¥ 8 BAHAE S4H=
A8 S 3 FAAIE Fsigten, 48 A83TE APt
= R 271959 HOE /HAdsigith wHA vl=at HEEY] BAR=
o] F4HQ ATe FIsigitt. 20159 HEEY]
TPP A 2% At nH U F2; 27 9] 7jAdo] ofldlt. w50 ofrJolt
A Bl T2 AAISL = AlRollA o] 017l v -H] 73/4e] weh W
< TPP ¥a, 95591 &4 =91 5 58 ARl tigt oS st 3
HEES ot 22 U2, "5 5 F2552] tiH|EY =] tf-33f FDI &
g 7Iro g F2d YA EAI R HAS A= F3I6kaL Qirt. spARt
SUsA 9 Qmet By} 22 EAIHEC] 2R A EY IR HY

of ZofER A8t JloH, HIEE Fi= ol23 ZAIES siEst] 28k
ThFet FoAE FotAA B A A=A S X5k ek

YE| | Eg FAH= 71 HiFol e 2 FAH HIS o2 Q% gAaa
£ sjast] I8 =+l FHE HEES 8 FASOE st Ak

O

°

4 ZQIo| HHIE S ZISTREI AN



T3 AEZR1 FDI o] 9o H M&A A7 2] S7Fekal Q= Aol &
Zojct. HEH]| M&et 27|45 FAF FHi= 2A FA719(Anchor
Firm) 4 S2483 2%, @4 fEU4Y &8&(0OEM, Licensing, Joint
Venture), 7|1&4& QEAA] &-8(Line Gari, Nokisaki) 522 Uz 5 %
oF. of23t YE7|P =] IEFEH = 27| == S AT E 46kl &
1 52 71& AEFA 9] Ql=etet e oke-E Sfohe A BHE th ES
titti ODA AMY, A 9 7139 sjejiE 43 5 1A A ¥ds
A -85h= ¥ Aottt ¥hE ul=7]AE2 199449 AAAA siA] o]+
FE HET A XE5H7] ARGl eH, 20079 HEWS] WTO 7+ & &
A2 07 Yt FAE AZSIRATE SHAIRE vl -H] BAwF= o35 FAHE
+ LA Aol S FaL FARE o] 1Y FolH, =2 FR
71 Al dE T A 71 oA FARERE Y- F4sk= Ao]
E7olt}. gt=olut D23} Zo] AR 9 FH7|HY A @A == E4SHEA
S5k vl=9] B nl=4dE8] )4 (AmCham)E S5 HIEE AX| o 1=
157|149 o]oZ A= skl QUet
2 A= HEE AP &Rt v, A2 719 A 242 53 ¢
27|40l Tt 22 AAREE AR AA, et=7]9] X&o] ST AH
AEE o|oJA =5 ARITA] Aol Bl 1L, ol& #Itt =19 a-8A1Y
< =8 HEY 79 g2k ojFoluof otk &4, 71X= 7|99 B4
AR1E 710] B-ESHL o]t 7| XE 7199 A¥S HAshe Alat- 717
< 719 1S SIRE BAAA & vhAsof et A, HIEE XES 3
= 47199 st A9lo] a-HH E3] HIEE A9 A= 9 5=

UL g 242 19t 97 Aol Algstet. A, 4271 9A-" A&7zt

ol

rulo

—_
)~

|0

[¢]

rlot
r°l‘



2 vetsfo} gtk o414, HlE o] tet £ £y Rkt Fiol AAlE 9
o GAIAZ o] 1 St 4F 9 TV HETS B HFL
oheishol Sict. HIEW+1' o] FHE ME A2 3712 AAN 2gE
S7o] I3 wast ek

6 ° F2=o| tiUHHES TETt ANE



Xt
—
SHELQOF cururursnsnssasssasssa sttt 3
I L — 12
1. G50 QA T BELA oo 12
2. /lkj'a']olﬂ;r‘L ............................................................................................. 15
3. CE:ILQ’] :rL}\(—)] .......................................................................................... 18
HI2Z HIEL ZIH| S45F D EX} 24 --oveveermmmsmmsmssssssssssssssssssssssssas 19
1. H1]Eb1—_4 ﬂA]ﬁxﬂ g keis 7:1011]/&37& EDI 222 v, 19
2. HJELO] BERFOJZ] cvovereressensssesisisisi ittt 25
5. Bﬂ_];__lé— ;g];‘(] 730;@"0" TH—;{]_’ SWOT _E_/};'} ............................................... 31

Ri3E B2, 012, Aol HIEY 2 MY FX} Halel HIEHO| S - 34

L. TRBF e 34

2 ‘5-].% o]_’é_ U].;{-_g] § ‘IE—‘__I‘/H} J_'E_;(]. 1_3‘;—4. .............................................. 35
7} SF=0] HH|EY EX} FBTE ER covrern 35

U, QO] | EW EX} FBFIF B oo 41

1;} ]ill_,] gjluﬂ_giallz'_ ].io_]jr_g_;g .................................................. 45

3 B ELFO] TG crvvresseesseesseese et 48
I-"4II' XOEO' g-j'H-"EL-I' II_|§|I_-|§|F _E_A_'II .................................................. 51
1. YEO] HHEW S FTF v 51
7}, QO] SH|EE RIS TJ|Q wverereeeresreesenssenieesiseii s 51

U QE7| O] ERFAS AR QITL covrererrsrrmsisisisisii, 54

X2 e 7



]-_,—11-4 fh:ﬂ] Ial- ;ﬂ%;ﬁ@_“t ................................................................... 67

7], ]:_HL"] i&.‘;‘l‘ﬂll‘IELﬁl- ;ﬂ% 7’H_9_ .............................................................. 67

],]-. U’I-_H—jl%_/] _'_x].%l% ]\"I,Eﬂ Cﬂ:rL ...................................................... 70
I-"5II‘ ROF E‘:I AIAI-Ii ............................................................................... 74
1 _9_9_]]2 ...................................................................................................... 74

2 /\] A]JS ................................................................................................. 77
J_él-:l__E_lé_{ .................................................................................................... 82
Executlve Summary ............................................................................. 87

8 o FRO| HNHIES TETRT AR



3 2-1.
I 2-2.
I 2-3.
H2-4. 9
3 2-5.
¥ 2-6.
3 2-7.
I 2-8.
I* 2-9.

I 3-1.
I 3-2.
3 3-3.
H 3-4.
3 3-5.
H 3-6.
F 4-1.
¥ 4-2.
H 4-3.
¥ 4-4.
H 4-5.
¥ 4-6.
¥ 4-7.
3 5-1.

BN

HEY FQ AR AR E 320](2008~15W) wrreeeerreerrneeeneees 19

HEH AE™ FDI 8- W F0](2000~15F) wereereereemeereernennens 20
ZQ 20| A=W HWH|EY EXFAS} EXFH oo, 22

HEY9 Q3 £& =0 ](2010~151ﬂ) .................................... 23
HEWO] F QY 429 Z20](2010~15W ) wreereerererreesernneneneun. 24
HIEY ExI5H40] i3 u]=t ZEE BA] 26
AIAZ3 9] Doing Business =8 - F-2 £21(20161) e 27
HE'Z9] Doing Business AlF @518 9] $13K2015~164) - 28
uﬂEu- 14;(] 7:1;(1]01] rﬂo]— SWOT & l:l/K-] /\};,q] ................................... 32
Xl QR-RERE [ [ SR0 o o)) [RRRSRSRRI N 37
| EY 20T Q8 EAFEOE o 39
QR O] B ELH YH|E L FD] rrererererereressssssssssssssntnssisisisisisisisisisinins 43
HEGS B HLITh AT ARG oo 44

];'L_J H ey J}E]luﬂg_u- BT reeereveevrreeeeemssnnnnnnenniiii s 47
U]:T_'L, 01_“%___4 ﬂ‘HﬂE\f} E;{]— E-_Z]jq- HﬂEH— 724)_1?_9] %‘ZHEH% ........ 48
QUE7|AS0] HEW A2 Q&I ATEA v 60
QRO A HH|EY SAYZR Hof A 320] e 62
Q0] I HH|E TAFY R Hopl 2] Q] Z20] s 63
QlE o] o H WHEY 7|&E e ol 2| 520] wrirnnnns 64
Qr o] 2471 FAE A Y AA TR QL) woereeerereenrnsnsennnns 65
UEO] 2471 FAAE ALY AA (B AR Q) oeerererererenernenens 66
2749 A7 HIEY ZS BAJ e 68
ZQ 7|78 W EY AAGGE AGH(Q2015~20W ) woeeeereenreeesesenes 74

HAR 9



¥ 5-2.
I 5-3.

Z QIO B ERF EA v
EF EZ} G| e

F8= 7199 B

=d T

10 * Ze=| ChE)HIEL BT AN



3 Rl

—
39 2-1. MEY] S FDI SATFE BT o o’
79 2-2. vl 29] Fdo} FaR gt JYEA 0](2005~14¥) <25
18] 2-3. AERH O] QT ERF T} T -ovvererereerieeniesiieiiis 30
23 3-1. HEY FDI GQ 20|t 36
_j_a]u 3-2. 20141‘{] z:):‘[_;jlg] i&jﬂ]g_\é— 1?__5!__% FDI —;—._q‘ﬁjo- ................................ 38
_j_a]u 3-3, —é:]_;jlg] ikjm]_g_lé— FDI @56]- .......................................................... 40
O3 4-1. EO HHEY FDI ZOJ(2005~151) «weeeeereseresssessinnisinnnes 52
TI% 4-2, QO] FH|EYE MEA woevvrerrerereesssesssssssssssisisisiisisisisiie 53
I 4-3. PAVNYL BET FHLHG AU BHE v 55
T 4-4. DRIPES] BAY FH FeLESE EHLY BA] v 56
_j_a]u 4_5 Canonﬁd:i’»] %;ﬂ_}_\_a _?_/\é /\]'Eﬂ .................................................. 57
_j_a]u 4-6. Nokisaki 7H1§ ............................................................................. 59
j_alu 4_7. U]:T#-_O,] i&jm]_gu— FDI _7"~_o](2002~1511,:_]) ..................................... 69

O RE e 11



H1g ME

1. g0 WM U =X
ADrEES FEot7] S FARE 23 wEgo] YRR ol 2}
AR H G A FotaA M2 A AR 2434 3 §let. o & whgst
S HEHO R §Y=1E FDIE 20154 g 8l &7t AFA AT oF 1569
g, F7HEAE oF 729 92 E 715kl Itk D 20169 1€0]Rt sk o]
127719] AR} 51782} 10.19] E29] A5} 517F, 1181 3.29] g2
F7FRATE A=A AFEA} 57140t FA 672 2015W 149 A
2 tjH] 247} 188.6%, 157.9% 3743t HIEW FR7F F7H 0% Al &
AL A Yol w8t 9 ong WEWo 29| FDI S A|&E Ao
2 Halth
HEHOE FDI7F RYHE olf= 4 Aid o & gt 29 lesEo]
SRk, FAA & QHE o] 317] wiizelth3) T3t 19 Fol 7Pk It
WA 873 ERlsiF 1AL, SHHEW FTA, HIE®-EU FTA,
TPP & A B TR FTAE AR YA 521 S0l o] AP W24
o] th& ot 7T 551t o] T2 YAH A olQjol = HE K
9] FDI 4] 9JAE 1tk 4 Qi
S HEY TAG (=87} 20169 1€ RAEHA HEY FA4E o

1) MEY 5AH(http://www.gso.gov.vn/default_en.aspx?tabid=622&ItemID=15515, A Y:
2016. 4. 3)3} Thai(MPD) HE AH=2(2016. 3. 30)E &8st A2t 24,

2) HIEY 543 (http://www.gso.gov.vn/default_en.aspx?tabid=622&ItemID=15515, AAY:
2016. 4. 3)3} Thai(MPD) e 2k2(2016. 3. 3005 E-85ted A=t 24,

3) Bl2A FA Aol F7Fotal YA JIEY Ao} 4] oF 60% =<=o|tt.

12 » Fe30| tiEHl=s RS A



S Aokl Utk HEY A% Atzo] 21 20154 HE
9O GDP AFEL 6.68%= F4H Hhd, AFRARYARS 9.64%7HA] A3
th 4 "hdo] AlA] H/7149] sitoz WEY E7H= 20154 @4 0.6%

| A
g5l AR FE =7 HolA B2 4EES 7155l o] HIEE A4

Mo
1o
-4
EX
i
B
I it
rﬂ
*i:,
b
i)
[\ O]
o
(@)
O
K

o
ox
1o

Ol'
n)
(e

ofd
o3
e
ot
Mo
i)
)
ot
e

S 72 0ot 1 3 AME B EY FAE A=54o= g A
AFE SR, B S HIEY #E29 oF 20%E AAISHL QU A2 H

E 1% olF, 332 Ui ge vk A7 o] HlEToE AiauE

-84 E2REE w2 44 7128t et 201549
o= 2269 @39 F4E< 71551HA 2014 Hiv] 8.2% 4. of={%t
g7 EUSS] FTASH TPP BFEe] Hieh 7|diztoll A wI= it A EU Al
&2 e ARE HEWS F8 fIAPgelth 20159 AA HEH #E2
19%7}F EU A9 22 $E511 Ql3lths e A=y HEWE-EU FTAS
ERE2 gAREe] B S7hE 7HAE Aol

T3 TPPE HIERE HIEHS] &0, 53] nlmo 2] 5o 249 9
= R Aol w2 HEEC] 7HE 2 eEAeR 20159 A =2

4) MEY 5AH(http://www.gso.gov.vn/default_en.aspx?tabid=622&ItemID=15515, AAY:
2016. 4. 3).

5) HIEY 543 (http://www.gso.gov.vn/default_en.aspx?tabid=622&ItemID=15515, AAY:
2016. 4. 3).

& M2 e 13



OF 21%S A5k QJt}.6) g TPP7F A2 ZEgchd njstoz &~
= HES4E AR 2 ool it B BAlE @A 18%14 0%= HojXict.
TPP7} 253ttt HIEY A-R-8A1A ] 420l EolA ZofoF 53 Ujo] H
Ed ARaAde] ol o Zloj2hs 20144 sHeo] 159182 o
52 FE 7197 2 Ao E HAMT) T3 YA o] YA IE(Yarn
forward)2.= 2-8gof wet g AARIAIES] FAE Z|HEnth o] &
A Ee gAY FAE e 82 A HEY Al2dY =0l 7o
Ao & 7|tE

CHE gh opAlt WiFo] wslo] ofsiA HEES FHS & Ao R Hel
o} 201549 & ST opAIRPAAI S-S AH(AEC)= HIEES T2 oMAIqH 3¢
=0 et =5 BAZIA=A 7]155HA & Aot HEES 2-8e i
719k 21531 =Tt a0 & ARt 58S HR5kL )17] 2ol
TS AEC7F 751 Qe a6 A418] 480 3279 Aot HlEdo] 34
oz 28 Aol

ojx9 HIE A $-52]Ql ego] 2gH Y 7] diEut opyzh

L2, Hivh, vl=o] HHEY FAVF E50lL k. HIEE 7|8 FAR Ministry
of Planning and Investment)®°] W29 =2 20054 61.59 & &
Apskar Q1o 201599l 109 MR 74i7E -2 4499 EHE 7153
oF P2 200599= 69.19 @8F FAREL Ao H 20154Wo= S-2H
O 25 22 384.19 298 FARh V= i oz FAtR = ARt
201590 107.89 @&1& FAk5) 2005E et 58 e FAE =3tk old
¢ FDI 9] S7h= HIEE Al tiet sl B77 578492 AARIT

gl HIEE] FAE &gt o] fi<= =71 %do] HIEE 12AFo] dis]

)

6) HIEY B4 (http://www.gso.gov.vn/default_en.aspx?tabid=622&ItemID=15515, AXY:
2016. 4. 3).

7) Y 9J(2014), p. 169 ZF 9

8) Thai(MPI) HEAF=(2016. 3. 30)

14 » Z2=2o| tHHIEL TIEF=Eat AR



520 R st Feotrlore] AR HERS E8s|= 3
Ui ek 2l Zoloh. tiet St oF 57t 7k HEE o =] A7}

2|2 Eof thAl £ itk 20089 S8 H71E A oA 9 A SHolA
EAA 9] tpzts}7} o] FolA 20119 201210] 20%H9] HIS-2 AHAsk
Z10] 201493 201500 S A F'dorrlor F442] 40% oldel HIEH

ofl 5t At

TR0 AT B TR 4 ERE WSSkl glof -2 ueke] HH Ed
EApere] Wakd AEZF @3Eh B HEE] AU gl St A
A 2, A AR, SRR A, E2 AARAE A5 52
1w HEFo] -2lofA] A29] F=olehs 4jolo] Ao FHot X4
FAA| Q171 T aels) Bof gk, ZAAIE EvjE HEY
oHe 92712 B M A 0 & AEHTS T & 9l Zlolth. whetA]
2 A7) 52 HEY F8 FA=9] HEW AEd ARE duEL
2571219 £-219] J&Alo] HAHE=AE ZRls tiekE ZAskE Aol
T T 8 FA O] JAE A vl as) -2 o]l 3 a.qlo] EAR
H oS 3] A2 SJHsfof gt

o

2, MHHT

HEGo 9] FDI §Y¥} THE AFATe Flo] o &A%t
Nguyen Mai(2003)= 1988 d+-E] 2003W7HA] HlEFC. 29| FDI f-o] 4
AgAdo] ulH G BAFTE 1% FDI7L 27 Ra0] ARl 2849
JFe vA B2 HEGL FDI FYL sk sl AL /st Az
FYALE Zlolof &S 2 Ftt. Freeman(2002)= 2002W7HA] HIEE ]

9) T=rEU2Y, 239 HAFAL SAFEAL: 2016. 3. 5).

HME M2 e 15



AH FDIE ZE2 02 ZA3I0e. J= MEH] FDI #& 2ist] <)
Fet FDI 2 A A 9] P w48l AN T F AR o7 S FA=
o] A & 7ol 38 AR FFE vIRTaAL AEAIH. HIEE] FAIY
= O% S57] HsiM= FDI FA-2 9] /Ay g2 Joks d2A
Nguyen Thi Phuong Hoa(2004)= W13} FDIS| A¥dS 249 712 &
= 4ol FDI7F A4Hg 3ol viX= &3k A3t o] A= FDI7}F AH4t
o] A3 A0l 71of8) Al 584 aE vt FEAH. E
Sk FDI9F QIAARE 7hofl A= 3784R A3} Qth= A= AAIRH. 18
A9k FDIS| sHFa ol tisis= St A4S A4S 23 Nguyen
Thi Tue Anh er a/(2006)-= HIEE]4 FDI7} = AH29] A A2t7] 2k
© EEAAE B Hi=E W= 719 Y AERARIM R FDI7F 5784
A wFEIE 7HA%L HEE] a4 ol 71ofee EiH:. BA]
T3 FDI7F U d AFdolA EEste HIEE sHi7]4Y e i gdo] 714
HeS . o3t T2 HIEE AFH7F FDI 192 #13 = sfioF

)

OhE o A7 k= HIEED] 8 FA=o] IERS] 8 w=olet
3 FDI®F 0] HAE ALTAIR HhH &2 545t
2 U2 SHA=FE A & FHAY =
o] oj&2]0]7] wiiZef o]t A & =AY 4= Utk HIEEES ALt v
=7Fe o= 3 v AFA71 3 FDIZF HebA]Ql WA Ko
FAHLipsey and Weiss 1981, 1984; Blomstrom et a/. 1988; Yamawaki
1991; Fukasaku et al. 2000). ¥Hd < 501 Beugelsdijk er al(2008)>
CHA] FDI7F 3} A dA S Bk HEES ddez o ti#4 A+
ZE Giroud(2007), Xuan and Xing(2008), Anwar and Nguyen(2011)
5oF FDI/F w97t BHAIS Btk Giroud(2007)& UlojAlore}
HEgolA FDI9| =214 AUAAE ZA. Lo|Aore} HIEH A &

A|m
ol
rN
i
>4
_>,i
)
e
=2
:”.:
O
ol
m

16 * F2=o| cHEHIE S ZETknt AN



&oh= FDI 719 Hlol8& &-&-sto] Eao]Alof 7] 4of Blsto] HEH 7]}]o]
FDIZHE JFa7E 411 A Esithal 43t Xuan and Xing(2008)
< 1990958 2004W7H4] A=E &-&sto] HIEEQ] &7} FDI 7+
TAE A eH, FDI7F 1% S7FE W 0.13% +=0°] 571k H3it o]

AL DL HERY 53 £530] FI% IS 1AL B ol
AL BT HEPS] Selo] SERT} 2 o §E FDINA 2L 4 9
2g elojgick. 9] o] Ee] Al o] BEELT, o]

= A HEEES SAAEAIA AA8Y Qe &7 HeAZ2= UErd
t}. Anwar and Nguyen(2011) 1990 H¥ 2007d7A]|9] HIEH T4}
o ZHe] BAE BAsIe. o] 717 &<t 1971 8 W =S Eetoh= I
GARE &-85to] FDI7F 790 w3l Gk 3717t & o] BAIsHqith
1997 oFAot 2J2he)7] o)A, 21gk9]7] o] %, Qeke)7] F= 1t olE2 I
A3t EA7F BAAR] TAE 7S Bt B3 FDI9F =&, FDI9} =9 7t
o= HetA BATF EAES B
AP A7} HofFzo] FDI 2 HIEE 2] A&t ofyzt Aol = 5
FAQ Y= PIAAL Uek. WEbA HEES FDIO fU= A3 A=3o=
LT Ao ® HRlt} o]2f]t ko] ¥hgskro] k=g Xt &3 wl=
H Ed F2P7} L5 76kl et ohet eh=o] HHEd EAHX1E
o] ARFA] HAES PQr} glong B oAl 29 =Xl Y2y}
H w24 sto] -2jueto] 7 218t EAof tigt Al
AE Al Rttt AR AT EA oA Yebgo] AF7HA] gtsollA A
P T2 HET A= FF Al HEAL oy £ 4= F2=72 d
SRS Bl Sk AAREE Al Rt HollA 2PEAgo] ot A ATAd
7149 W E X&3} FDI FYol HIEE Aol 3782191 F3& nld
U A2 AEskes A7 od AL, & A9t 7149 HEY A2 &4

rl

1

u}

H1E M2« 17



3. g+12 19

LET} =] HH EY SRS SAd. S vl=T dEo]
e a2 HEDS HdieE=d 85 ofyzt TPP BHE o] HEY
= ZF ALY FE F455] N EEA o] E LBsfor & B Ra/go
7] wEoltt. 223l QRS AFTLY| A A B -2y
W EY AE4E BRI vk Aol ui7t .

upAlEr 5o A9l =98 RISk AXKE AR dE2

_‘_4_4

o WE mgolth. HT Le7|gdo] MEY A B
£3 9lo] Y7 Aol oL, FIRE B3 FDI £A4E Sefaka
QUER golA HEM ] 719 2k o] N &ei Hgolt. whetA 921719
o] W] &Y 1) A7H5E AL s} LAY AL L3} v

A =5 ARSIl AARE S AA LA} S,
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H2E HIEF 3H

1. HIEHS]| HAIZH 248 ZHEE, FDI, ==

200049t 259 AWH 7% o] 1= G0t A Bt tiE
Q1 A1g=7tE FEole HEYS F2E 3897 B8-S AFE A
7t E8t=7] At 22 F-897] 28 & 78 Ax1=9] 7] A= <
3t 5% 4 FDI 915 5 H9od ofshe E2o]1 Ff 54 2 FA] viE
B3, HlUA1(Vinashin)ite] 5§ Eo18 5 25 A7t Aolo] Ay slHA]
AA3EC] 6% olot= ol XA HEW AA| 91714714 A71E vt et 2
2 FE97] A HIEW R A REHETh= B7RMY, FDI #
A& B AP ES) FTAS B9 2781 & AA72 9 A 74 A5
th. o] E7F w9, B2, AYGFE 5 Q] AA 7o) A&H 0= A
A 20159 HEY FAGFEL 6.68%S ZAAUCHE 2-1). =3HFDI F
S7h= vlEdo] 1=AAE EAT 7MsAdS Eola Atk

ll

lﬁ

| B 2-1. HEEH| F2 AAZRIKIE £0/(2008~15) |

PNE:3

Il

2008 2009 2010 201 2012 = 2013 2014 | 2015

12 Ho

B=GDP 9.1 106.0 11563 | 1367 1558 171.2 186.2 200.2

ne o>
o

BHEEE % 5.7 54 6.4 6.2 5.2 54 6.0 6.7

1008t

GD: EC 1,145 1,212 1,306 | 1,619 1,726 1,874 2,015 2,142

. A

48, 697 668 @1 1078 1247 1432 1609 1763
=
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lz2-1 722 |

PNE: CHQl 2008 | 2009 2010 @ 2011 2012 = 2013 2014 2015

C|
AlA

= :;‘ 833 777 925 1134 1192 1395 1548 166.4
=

i

AYHEE S/92) 16,302 17,065 18,707 20,482 20,828 20,933 21,148 21,675
% 231 7.1 8.9 18.7 9.1 6.6 4.1 0.6

ZQIiiH|E | %/GDP  26.7 31.2 38.9 39.1 37.9 38.2 38.6 41.3
K= IHS Global Insight(ZM: 2016. 3. 14).

2 W] AL MEY T A
YIS HFol Ark. Qe 20159 AT EE F AA7190] sk
HlZo] oF 71%0] Gotl, A FUL HER] 7 SEYFOE BT F
Hash % AAAE S ek el7|glo] BATeka ik W= FDI
RATFEE 200090 2L @zk 309 S ool HEe glglont
20074 WTO 711 A= FARFEZL 92k 1009 22 olo2 57 3
7Kk, ol % 22 FE91719) FFORE 2¥ZF FDI S AF7 HAH AL
U 20131958 thA] S74817] AlAe] 201580l oF 1459 Del b 2
T#.9] FDIE §A3CHGE 2-).

I H 2-2. HIEHO| U= FDI X1 %0|(2000~15) |
(9t 24, of g2y
o= Sxf 244 s=xi=a ExalEY
2000 301 27.6 24.0
2001 555 327 223
2002 808 29.9 28.8
2003 791 317 272
2004 811 453 27.1
2005 970 68.4 33.0
2006 987 1200 41.0

20 ° Fe=0| tiE)HIEL JET2knt AR



Iz 2-2 22 |

ol £t 244 S=xi=a ExpAlBlo
2007 1,544 213.5 80.3
2008 1171 717.3 115.0
2009 1,208 231.1 100.0
2010 1,237 198.9 110.0
2011 1,191 156.2 110.0
2012 1,287 163.5 100.5
2013 1,530 223.5 115.0
2014 1,843 219.2 125.0
2015 2,013 222.6 145.0

A2 HIES EAE(http://mmaw.gso.gov.vn, ZAIU: 2016. 3. 14).

HEGY] F8 271 AN YFEAL Sto] @A) Hf FAol 2
B, e, e S5t sk FEoltad 2-1). Aol Het 1 9E
o W= ATl /128 AN B8R 931550 WYL v

TE0]
of FE2 HEH A A& 27|58 WA AT 2ol E4olt

o= v

I J3 2-1. HEHO| 2 FDI RAIFS Bl |

(e of 23, %)

=
449, 16%

E5l
100, 3%

o}z
108, 4%

L2{O[A|OF
134, 5%

EE o

157%?6 307, 11%

HZiotHE
192, 7%

Z1 20159 128 20 =X SEAES VIE
X2: Vietnam Investment Review(20165 2 292, p. 20.
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JETRO SX]51 Ap40t0] QlEj o] ojstl & 7| d5S MEy A47)
5} 27191 19904 0] 2712 Q@ Evlo], 438 5 taket HopolA] yrA%
& ARROT Ao METS AHQ) £27]4 % B85 AL A
313 9let. b A=l that SA1E Se @A) oF 3200 Felg 7=
ole}. HlE H) SRRl THo] FxjolA] AS ARtk Uito] ol
3] W= e F4450]ch 10

A ey feARe) RS FES 71950 e A% &
AAEE SV 9lo] B M=) Topet HopolA] M teAgS
A3 A27]ITe] Aol oAFE Qe AHo] Eanjo] W) 109]
gejo] B8 Aae v 2L 60 D] 7o) A AAYTHE 2-3).
HET HSAE Afolo] F3 QR TH0] o] A E Jro] ey 2]
% Aol et #4931} thgo] Wasitt

20

| B 2-3. £230 §5% HlEY SX7I4e} £X |
a2l e o= oj= ==
1 HIZY HEY sy HEY
(3.034/$3172)  (1.490/$319.79)  (20/$522) (916/$542))
220 74 RIEY oA
2 (93/3652) (76/$1162)  (346/$2829) | (4/$202)
74 A TEVIPS 2oy
3 (663/$322) (318/$102)  (100/81.72%) | (10/$16.7)
A Hesal HEEA 2449}
4 (321/$5.94%)  (360/$8.17%)  (142/$0.612)  (105/$3.02)
- IEIVIPS TEVIPS A AT
(326/$2.359) (372/$3.069) (62/$0.486<) (132)
= TS olo] 4K EXZIASH SO0 22 ettt

A2 HEY 5 §7 A& (http://www.gso.gov.vn/default_en.aspx?tabid=622&ItemID=15515, ZAY: 2016. 4. 3)1t
Thai(MPI) HEXIZ(2016. 3. 30)2 EZo10] XAt XY,

10) ©]A2(2016).
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=7PE =9 35 20154 7IE vl=o] HIEES] A sE=olH F,
A&, gt 5ol F8 $EFOITHE 2-4). 2001971 d&o] HEHF] 3
o E=rolR ey 20019 FHAAASHA(NTR: Normal Trade Relation),
20069 A EAYGASIA(PNTR: Permanent Normal Trade Relation)
49, 20079 WTO 7] 5= AVIZ div] 50| & o8 F713) nl=o]

HEFS] o &=l Hlth 2015W9l= SEEIAASEAAA
(TPP: Trans Pacific Partnership)e] EF2E 0] & HEH Q] dju] 40|
IS 9 571 7FsAdo] oAtk

I B 2-4. HIEGS] FRIY 45 $0/(2010-154) |
(B9t et =)
=< =9 1995 2000 2005 2010 2015

1 o= 169.7 732.8 59240 | 14,238.1 @ 33,725.0
2 e 361.9 1,536.4 3,228.1 7,742.9 | 16,868.4
3 a4z 1,461.0 2,575.2 4,340.3 7,727.7 | 14,189.1
4 o= 235.3 352.6 663.6 3,002.2 8,923.3
5 23 256.7 315.9 353.1 1,464.2 6,953.0
6 =2 218.0 730.3 1,085.5 2,372.7 5,743.4
7 UAE - 23.8 121.6 508.3 5,697.5
8 HEZa= 79.7 391.0 659.2 1,688.3 4,793.4
9 E= 74.6 479.4 1,015.8 1,681.9 4,667.4
10 Z20|A|OF 110.6 413.9 1,028.3 2,093.1 3,517.1

A2 HIEY EAE(http://maww.gso.gov.vn, ZAEA: 2016. 3. 14).

[ 2-5]= HIEES] F8=E 9] F0l& e 20158 & HE
=, 4, o=, HiTte 2R E O] o) gho] oF 1,0009 g# o] o]Ett.
=, &, o=, digko] o FA=olkes AL AL o FXjo] uhE A
A 4 fzog FolHch

FHI

M2 HIEE ZH

=
EOI



| B 2-5. HlEHe| 723 49| 0/(2010-154) |

(219 gt =2)

=9 = 2010 2011 2012 2013 2014 2015
1 e 20,203.6 24,866.4 29,035.0 36,886.5 43,710.6 50,326.5
2 ot= 9,757.6 13,1759 15,5354 20,6779 21,763.2 27,6004
3 U= 9,016.1 10,400.7 11,602.1 11,658.3 12,9258 14,416.0
4 CHEr 6,976.9 8,556.8 85342 9402.0 11,079.2 11,027.7
5 Etf= 56023 6,383.6 57919 6,2834 70928 8327.7
6 o= 3,766.9 4,529.2 48264 52238 6,296.8 7,700.3
7 dE= 4,101.1 6,390.6 6,691.0 56852 6,8389 6,071.2
8 Z2OJAl0F | 34134 3919.7 34120 4,095.9 4,207.4  4,159.1
9 = 1,742.4 21986 2,377.3 2,954.0 2,619.9 2,760.0

o

QIEEH|AIOF 1,909.2 2,247.6 2,247.4  2,367.4  2,493.8 2,754.8
A2 HIEY EAE(http://maww.gso.gov.vn, ZAEA: 2016. 3. 14).

oRAISt F 230l et v]e] AYEA FA| ofst wlae Fz Al
dl Ao}, o] Ao}, 1, Wejwl Sof et AR AJejal 0w 2 Holch
(71 2-2). ¥HA obHIgt =Rl CLMVEHR oL, 2k, wlek, ¥
) bl Tie Ak jokshut Mol that FAtale 20144 715 oF 14

of grejol] Dbtk £ ue] obHIet METHE] TR BA 2R 28
947 A T A4 0z Sebehe vhel W] tfe S e S7H

)

£ FAISH o] EAolt}. B 0= oAt FlY=tate] wHof HFet vl=
o] o}Alo} 3] A& o] o}Ate 29] FDI 4L 53 7| wjEo|t}.
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| 73 2-2. D129 SHOH FRIN CEt IHEXH £0/(2005~144) |

(219) et =2)

18000 -
16000 -
14000 -
12000 -
10000 -
8000 -
6000 -
4000
2000

—2000 - 2005 2006 2007 2008 2009 2010  20M 2012 2013 2014

QIEHIA0

282/0JAjo} ey B2
——- HEY  —-- ZsC 2or  —-— oot

Xt=: Bureau of Economic Analysis(http://www.bea.gov, ZMY: 2016. 3. 14).

2. HIEES] EX1{A

Al = Stk 58 FARY Avks BA4She vle S50 B H A
(Investment Climate Statement)o|A+= X< HEWS 22 ZZ7|X =2
Ao] FAtod S =A B7EeE BEA Q19 Rl Alx, RAPRY 5 v
2ol FAHEC] oAs] MAHA] FhaL Qe Aol dsiAE A X PHE
2-6).

L HEY T 34 #MstE = S22 7HR|ARE] tiet A4
S, FA-ABAA 34, FTAE &8 A4 Af3t A, TPP &3,
Post-China2A19] A& 7H4] & =
gy, Beih 5 8 HE N, HEY dd=re PRl dhe e



25X QA B 24
=24 JEAE HEH Y5 SHOIH RE

- 2 =E7 1Y IS X% SH-HEH Qo 25

- BR| BHA P8 “LHeAIE 718t FOf

- MEO| MIAX AAS} O|X| -HHE 7|8 0|of

- 2EYICT 7|89 M5 HHRI HE

- FTA, TPP, RCEP & A3t £X| X|& AR

- AUISBHAEC) IHY B IS 3% 2%71¢] K3 2

- T2 JHLARI( S, OIUR| 5) Xi SEi EE HE

X2 U.S. Department of State(2015), p. 3 22 Hz|.

73 Mol 342491 4= A8 o Ak vhH S-le 75, &7
A-AE=A Quet 55, YA 71RE Fof, B R, 5971 " #A 5

o] A 84EE AJESHL Sl
A AA = v 2YA B4 S v B4k AlA23 2] Doing Business
of d=H HEE2 20169 A AlA 18971 EAHE= S04 9091z S9¢
95 7ISHIE 2-7). o= 20159 93910l BIsiA =917F 2% A5 A
o7 AHgHE = Fotr|olej YA H(East Asia & Pacific) 119, A5+
H2 L 2 AEA(Lower middle income) 129 $Fo|t}. Sdol Z71&
FollA= HIEEO] H7IEEE(191), Eelo]AoK18%), Bi=(4991) 5ol BIsiA
AT (1039, JAZ=HAK1099) Sl HIshAl= =2 =0l
107] A5 @5 SollA HIEEo] 2 <95 7153 52 AF87H12
), ALHAEE(589), AH2E(289]) Solth. 59] AE67F =29 B¢ &
dotoll A A7I2EE A Qs H EHo] 7F & =95 7153t HEY
= 2531710 223 AaP 1071 = SOt ot B Hat 14.77, OECD B+t
12.4711 5t} 2lo] @A A

=
= =5
the 2 & = ok 1D 53710 e &2 &9 715 AaxE 352

rlr
ftfo

26 © F=o| LiNHIES TEF2Ft AN



| B 2-7. H7I289| Doing Business Z- 22 £9/(2016%) |

7- PN —1  AOoH E OF
a9l 2oy oy 0o mmy MOUE KNS SIEEE Ly gw AN g

7t - B =¥ EsS o <
1 A2 10 7 6 17 19 1 5 4 1 27
4 5= 23 28 1 40 | 42 8 29 31 2 4
15 =2 107 13 3 62 | 28 49 72 3 12 3
18 | MHOAlOF 14 15 13 38 | 28 4 31 49 44 45

34 e 81 68 14 48 79 36 121 52 | b1 2
49 Ei= 9% 39 N 57 97 36 70 | 56 57 @ 49
68 7lEf2 109 8 1M 28 133 122 1T 1119 112 b1
84 EEn 136 | 176 | 92 43 79 134 132 9%6 7 55
90 HE® 119 12 108 58 28 122 1681 99 74 123
103 ZHe2lH 165 99 | 19 12 109 1565 126 | 95 140 53
109 | QA0 173 107 46 131 70 88 148 | 105 170 77
127  HCjot 180 181 145 121 15 1M1 95 98 174 82
134 2t@A 153 42 158 66 70 178 127 108 92 189
167  OM@E 160 74 148 145 174 184 84 | 140 187 162

At&: Doing Busienss(www.doingbusiness.org, ZA1Y, 2016. 3. 14).

Al

—

[
rM

Q
()

o,
o

A &R AW ATE g0l A8AR 297t HAE A 97T 8EA
. HEO] 4 10892 Atd o= w2 9]0 MEe] YA A
of &Q== 7|7t A Z4sl 2015400 BIsiA 229AU 453k
AL F= T2t S 2Rl 55 7IRe] A s =7 62 S AH-
Doing Business®] =8 - 58 &91E WY HEE2 FH 56
7Heol wlsiA AS37H1290), A2 2289) 5 A vl=y2of F29 F
EoA 2915 EQATHE 2-7). 53] Axel $8% &S VA= A8 4
AEEE ol Add visiA A A=, HIEY AX] vzyLie 28

91157} shfjof 7)ol it

ox
o>
bvel)

2
)

¢
d

5
rr

18
R
ih)

)
4

11) http://www.doingbusiness.org/data/exploreeconomies/vietnam/#dealing-with-construction-
permits(AAY: 2016. 3. 14).
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| E 2-8. WEH| Doing Business M5 822 29| H8H2015+164) |
NE &= 2015 2016 =9 Hat
N 125 119 6
=617} 12 12 0
e 130 108 22
MUHSE 58 58 0
WNE=ES= 36 28 8
AHEXIKES 121 122 -1
A 172 168 4
s 98 99 -1
Alefo|H 74 74 0
EE 125 123 2
At2: Doing Business(www.doingbusiness.org, Z44: 2016. 3. 14).
ESH HIEE-S ot FAF 7oA Als Al A2 S5 AFdeE 2 A
RS Ik METE AALEA A9, S0 WA, EAAEE WA 5

32 o] 4] 74 T 84 =
Eof djgg A1 g Reks JR7b2A

A of| st

245 A5} Qi) WE FDI X2

At T2l BAIE BAF o] ARl thedt 22 245 WES
th12 34, 62 HIEE 5(VND), & < |3} 3] e o] 4] A4 A 7He
4 EA5-E%(Investment Registration Certificate) &3 3 3 Ujof] A
Al FA7} o]FofAok gtk &4, m&AFe] 50078 oY 18 FESh=
Arjolojof gttt 18] 3 npA|ef e & slolH| A 72 Betr )& - 7]9dolof
of git}.13) 20149 7iFH AFAPE2 200549 FAPH ) Blwed of Fxp0A
12) 20159 7€ 19 A=At

13) HIEE FR= ASRNPEALY, Ao, S 9 3teHEe, stolel A2, AEEe), FE7<,

548

7IAES, B, D 2 AAARE, &84 AES9
Az, 7k R ARY 59 AEe

28 * Fo=0| tiNHIEE XETi2knt AARE

e, gHT, 6147H—J
732K Thai(MPD) HEAHE, 2016. 3. 30).

A7)k



TAIE i SRRt Ao KAl 7|2 FARE Y=l o=elo] Ayt
< AP $13H. oS EAIRE sk 1914l 7195535 (Enterprise
Business Registration Cetificate)y& FAFs-55(Investment Registeration
Certificate)¥} ®2|HEHLH 2-3).19 webA ojAl= =9l FAZ|AS 7]
PS5 FAGESS B Aslof ettt &=l FAA= FAAR T
ol 2ol o A4 FASEST 2o HaL, 719 Hd ¥ =
o] Z8% A= 7IdNE wEd Hit. 24, FARIE SAASH AT
= 3] B FARPE FAE 2D ] APl §Eo] SAI5k: 4SS
Hole 5 sto] PPuE2 E01=F Jrh A, FASF B Y2 &9
SAREE GERH At FASSS F50] 285 ARES 159 ofdi,
2742 10 oW = A3 ATH15) YA, =9l FAAIA o

52, U, BA5E5S 200l B9 24T 4 LS Pk

Q)51 B} AT ARIE Ast] 95 WA SAV FRsAL
GOl wet FAZE2] Holdo] HAE U, FAM A3 S8 HiEY
AEE= I APPeR Y 1182 20159 12¢€ 27¢ HHIc E445)7}
I3k Brste] Aol A" A gElshd [ 2-3]3 & 2005
d FAPo] W s B HE IS TAIA 2= ARl ele] FE4S
LTHe b 297} e,

¢

o i

o

B~

m

X

oL

ot

14) A= =91 A #o] 1% E|o ke FAFs]7HInvestment certificate)E BotoF AT =%

A ARl 51%E A A FASITH AIYSESS LS st 51%0] v]Ed 49 HE
F FUHEAAR} S LA AL S E5 T A5 Wl A™ o] 7Hsstti(Thai(MPI) HEAtE, 2016.
3. 30).

15) 20148 AP 3733 4030l 42717H2 BAISHITH



I 73 2-3. AR =0l EXIGF I |

J DPlor
QIEW EXI‘II‘ Management Board of the Zones
—_ T >
* UEIAIC| ZS ZITH 15 OJLf 2
+ A7tAR EXIQO) 2 £|0] 40

ol %]

+ £2/0) 8900| BRS £ Expete) o=z sio
H9L 602E ZaioHR S ;j el o %12

+ 2501 HRIIO{0F S AlRi g

=2/ PIRE[0A X2

X2 Thai(MPI) HEXE=E(2016. 3. 30).

H
fu)
1
c

31Tt o2 0] 20149 HEAgEo wEH, ARH A 54 o]
S} AU 7)A] 7Rt AAIE 2] 80% £FS RISk Yo $=9o] 7t
SotTh10 1=t 20159 1149 11 7185 HE dsloto] Fa A 714
9] ol o] AHEATH 109 23H61A] (L Wl EWS] 7% &
AU G7 =719 obdA, olvA] 5&, SRS 7ES FF0MH 5
5185712 oFlth.17) 104do] Z2Foh= v 71AE Hsh7]|ek 23
T 5471 Aofste] sfEA7 G SV U 2T
tt. o]gt 2X|= SQEA7|YGol & ol ATt A7]A T
ol ot RS vE o] A7t ek

HE2 959l Wa Al AN E T ABFS T 45kt 20134
of HiEE W =91 54 ¥ 778= Decree 102/2013/ND-CPE T3
59 d A2 20164 4¥ 1Y Decree 11/2016/ND-CPZ 19 grEs}9ITt.
HEE HE27E 71€A, ARF B 309 olsh B¢t AlFskAY d ol

=
90YS YA Y= 717t B9 W& 5] 7Hwork permit) 41782 HAS

pr3ie)

iA)

o
=

4
i

=

J
52

P
o)

R
=

Eyo

19

16) Circular No. 20/2014/TT-BKHCN .
17) Circular No. 23/2015/TT-BKHCN(2015/11/13).
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F712 st Bet A7 B ole #4549 52 okl 253t 3
o] 2= AR 1B diekE e 11 ode SHEE 2 A= F . ©f
golof W= qii-E e=7]EA HIEE] FA5 7T ol =3 BHIE
2 QU Hok 28y A2 A2 A2 A
A ol S = A Be O ARAEE TE 7I8eIU 24, IR RH
g2 AR, T2|3 HlEEOA SU ZoollM 24 39 FSARE 9ol 3
o A7tz Qe BT 7leAE FE HlEE S odE AL
& o] 23t vh= At Aol 18 Al =URAIY AFelA =

Zgulagtol waA -3 4= YESF sirhe HollA F7gZolt.

3. HIEE FX|-ZdH0ll tiet SWOT 24

(3£ 2-0)= W= - A1o] etk SWOT 24 o]}, W= A14e]
2 5L 718 A4 Toke g Bl A AR A A 72
o} F2 BAslo] ik 53 £ AAPYE, BN Y, 32| A
S14Ql Ao -2 G MET AAYe /o] B FHH a4t 2

Zolet. ot =299l 7|9 S, %9714 N9, 85 A2 oA 52
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n:.
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iu}
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fr
=

=21 A A WTO 71, Hiv] A 7

A5 dilBA S SAR1 et AR AU A] Btz o]ofd Ths A
o JoE At =8 d9] 400 ARt BATE, AR, AR
old +9, FE=3 ¥7d 4 54 A718d
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32 o FeIo| tiEHHIE &

H 2-9. HEH

L (Strengths)
- 20161 6.68%2] =2 ZMYEE
- O HO| QI H ASFEII0)| HE AH| AIF
Sty
- H2 YELL LG X
Pl X|¢”°| =971, 28d
. X|A110| A =1

- =39 EH”‘:i 7411| {7t
k™ (Weaknesses)
- Thel 40| Fofet ZM+E

HES W XY MA(REXIRY, 2EAK 5) 7|
Bt xjof

HIEY ZRoL 297/ TERE0R A

s

e

MX|-AH0l Cist SWOT 24 AR

-WTO, FTA, AEC &
- A3 X|2(93:32%—'40:50%)

- FEO BN ME 9K

- CHOJA 74

RO FAIE BT 2GS ME M&A Al

- AAZH A — E Y2
- B2 aEAECEZ UM HE HEY X

7|3|(Opportunities)

=243} 7|3 S

& 243

olmat 1% TRME 9 TRXY 49 it

2|&(Threats)

HE01E 2

o] ZOtRN THsA

Of=2 - FTA, TPP, & AEC & 7HUAEX|Z 12|72
- SiTHS WYRIAIL ALl E KIS Y HIE AV I Bkl AR 22 4t
 SSlOp| A5 QWIEIS of3f, 22 HE BT - B3] UFTRoh YR AR 213t FHKO!
Y Y 8 Y SN 25 %@@ =
BT Yy WHOR BN Uikl 4E
R AR ES 01E SR 2H2 U 24 oft

BRI AR 5

f2: BMI(2016), pp. 11-122t KOTRA(2015a) &&ot0 XAt 2t

ERHIER] w2 AAVIEE, A2 A sk AN A A

<= 9=

]l 714l Abdgg o] 7iAdE Zelehe s Al 1d e A8 Ao Hel

T}, 20079 WTO 7} o2 ]It
W Apsks E38 gk g &
FTA, TPP7} AA= 3L, AEC7F &1
227} Z Y= Qe

HEH FAGAE

ol&

TIET2ME AARY

A=A} Th4=0] FTA AL v
20154
Ste 5 BA|ThEA 0 & t)4=0] 24935}
ol2gt 2= HIEH
A =R HEES AT 129 FDIS
S A 713 R4k ASEEA 34
Z10 & Helt}. FAlo o E 9)7] 84

Eo] 7Y
St f) B2t 3F-H] FTA, |-EU

A Higt =74 AR =S
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WA AEE 5H 02 IET 997452 PHAR T B/ E o]n|x] A
IE F5f AlF AP o]FoloF & Aoltt. 53] CSR B CSV &5= &
S HIEE Woll A Fel& Ftole 71 golghe oA B k= HIEE T} 3| 4

Sli= 7] Yol2hs oW A& AoiFEE W fjof gt TR JTiH o Ax
S 5 F5S 2ERl AR Bl =
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HISZE 312 02 YEo|HEL 20 M EX}Hislo} HIEHO] (2

1. 71

HEE-2 19861 FolHo]l(Moi Moi)E AlI71& /NE7o] 2420z 4
AEHA 2421 BA T AT AR T & 5 AT 1994d 9]

uj=o] HHEY FAAA 225 siAISHAA Hiejoizio] AL Hi-Fi
FDI & 2422 HEFS] AF43let 1% FA7d2 ol &3l 1990¢
ol HlEEo] tigt FDI= 2 A&, 3=, "t 71949 ke oF4 Aol o
S FARZ AIRFE QT wEhA o] A7 IERS 2 Adas 889 3¢
ZS7|A2A oulE ARt =5k $49] FDI7F §5shaA Alxd &
ofof| A o] Ttk g =T AFAFE HEo] AIAE . o]F FAF AF T
T lesH A SHNA HAF 714, AR & LRI HA] ARG el diet BRI
S7FH FDI o] HIEES] AT2E 4324 0.2 gl AHiske} 73
AE-S o] EAL Sl

HEgo] &3 9=917] o] HIEEY] oA EHj& ]l H|SS ZFAJs}

I Uk 718 SRRl AR YGoA Hloiur I RIPEA A F BE A

A APz FG2 SishaA HEHES Adareslof A9l dg2 stal
ULt 3] 714, oflvA], A, Fdidst 5 7I&doF ol RIA7t &
ZARISA0l FDI7E =291 Ag2 @asigton 11 5874 E3 A[&2 0
2 Z713th18) FDI= HIEE A7l A2 02 7|03 & ofuzt v
Ed Fy7]|dol 244157 7]&o]d(Technology transfer)ol2h= I
a3KSpillover effect)S Bl AFFIL LSS FLETE 19

b

ol

18) Nam Hoai Trinh and Quynh Anh Mai Nguyen(2015), p. 7.
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HEY IE A=A7192 20159 7€ HIEH AA| LHo|A &9 oF
71%, U9 °F 60%eh= AHld WSS AAske S8% FAFATT HA
0h20) A& 19909 HFH AxUS SHOE HEHL] AYSE Frsist
o, FZole AV IT #82 28 HEH AH4A 2 7P Rt 72
Al 75 A AgEorz ] A&k giske Foltt. ns2 AE oz HE
Ho Hd SEAFez=A Y] ui7t FFlo, 20074 HIEES] WTO 71
o|F HEES] FAjodo] /A E I 2T HEY A FAgo] a2 e
HA 7A|, BE 1T, A= 5 ALR7PH] it 2ot Higt FAE 39 &
olct. T3 20159 TPP A2 & U&, v=g XL 127= 71 4S9 HHE
g FApoido] 35 AiAE A LR Hejof et HiEE|A d&, vl 7|AE
EQE A g Aot

il
2

o

X

=z

2. 312, UL, 0|20| HH|EL =X}

7. g3o HEY 54 937} 57

HEEO = D] §Y2 22 F897] AFE 1 SA7F Hslglth. 22
H F5917] Aol A& FDI {9 17t Ao, 2008 228
w8715 AXHA FDI U #57F G553t 201449 0= 2F 2009
=2 o9 FDI7H HIEEC & §Y= et £3] 20104 o] % H|Ego] gt
FDI 1+ F=017} P Aolgk= £7d0] Ith1d 3-1). &3 2008 FDI 1+
o] F53t o]F 20099 RH $EE T7IoH FAIE BEltt APATAH

19) Vu(2015), p. 50, <UL
20) HIEY A3 (http://www.gso.gov.vn/default_en.aspx?tabid=622&ItemID=15515, HAY:
2016. 4. 3).
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| 38 3-1. HiES FDI 92 30 |

~ 90% - r 14.0% £
ES
I | D
g <5 — | 120%
PN 70% - .
& 60% F 10.0%
50% - + 8.0%
40% - F 6.0%
%
30% F 4.0%
20% -

10% - F 2.0%
0% 0%
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Export(% of GDP) ~ —#— Import(% of GDP)  —a— FDI(% of 2013 FDI stock)

Xz WDI(ZAY: 2016. 3. 21); UNCTAD(ZMLY: 2016. 3. 2).

FDI § Yt HIEE 4% 7ho]l HbA7} glg .21

o] HEY Tl HEE] £271 E8]7] ool Solztthe AolAl
A7) o] Qf(first move advantage)s FHTE 27| HEE] digt =9
s AREAGS SAHCR e =5 HFAQ Aol AN HT AH,
LG 5 A71A7 4502 A= 1 Qi) o] HHEY B4 & FH A
7108 AMdE A HISE Hlws) BY ojds] 57 Hopol tigk AF =t
Eoh AARES FEAE, F5At AR-EATE A TR 60% oV
A G I 3-1). Z oH28t o] o] Fojx| 1 Qlont tpztslof= 2 A
Zto] 299 Aoz Bt} 53] 2 FF97] o1F =0 HHEY T4t
£ ok F& otiisto] ks vetfar A JE Tt vl wgithd £ B
of AH3] JFE o] Y Ao Helrt

TJ
N

_4

21) Giroud(2007): Xuan and Xing(2008); Anwar and Nguyen(2011).
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I H 3-1. 3129 224 HuEY FDI [

(& %)
2= 2006 2010 2014 2015 A
=Y 0.15 0.00 2.58 0.00 0.13
¢ 0.28 0.00 0.00 0.00 0.35
AES 0.09 0.76 13.92 6.83 1.91
d7SH 0.31 0.1 1.49 12.91 1.65
SIS 0.10 6.43 0.00 0.00 6.11
MEMREH 0.00 0.00 0.00 0.00 0.02
SISItEEtAE 0.84 0.09 0.77 5.01 1.75
HE4dE 0.07 0.23 0.38 0.00 1.38
FEU SEHE 0.08 0.59 11.37 2.41 2.25
HAEE 0.24 0.03 0.00 0.53 0.96
TR 0.12 0.12 0.00 0.66 0.31
71A 0.00 0.02 0.00 0.44 0.06
RSAt 0.00 0.00 12.10 0.00 0.3
s 0.03 0.06 0.87 0.00 0.26
7|EtRIZ R 0.32 0.1 1.05 4.38 1.67
AXIFX| 0.01 0.00 0.52 0.13 1.23
WP drEsa 0.00 38.21 22.73 0.00 8.74
ol 0.00 0.00 0.00 0.00 0.70
k- 0.00 0.31 0.87 10.98 0.43
o€ 0.04 0.38 3.31 1.66 0.67
25 3.32 0.00 0.17 1.01 2.07
SEQA 93.82 0.06 0.26 0.02 50.14
YESM 0.03 0.13 3.17 0.22 0.59
=8 0.00 0.00 0.00 0.00 0.05
st 0.00 44.59 0.00 19.66 12.99
AHXIE 0.01 0.28 0.90 0.34 0.23
R&D 0.10 0.06 20.98 30.68 1.12
ue 0.00 7.41 0.02 0.00 1.72
a4z 0.00 0.01 0.00 0.09 0.04
7|ERMHA 0.00 0.00 2.54 2.06 0.17
FA| 100 100 100 100 100

A2 HEY SHH(http://www.gso.gov.vn/default_en.aspx?tabid=622&ItemID=15515, ZAY: 2016. 4. 3)at
Tran(CIEM) 12} X2(2016. 3. 30) 22510] KX} 24,

Mi3E Bl 012, Y2O| HIEH £ A1 SX HEeL HIEH| TS © 37



20149 HEE FAREHS 159 94T 28] 2 & 571 7]% A AlA
4915 7155kl Stk Azl 109 1345 287t FApw o] 4] o] oF
63.5%F AAIRIt}.22) 2ol FAP7} HFH Eoks AANE-AFH - 94
=T SAEE Az, 7] g6l A2, G5 5N W R AE
Az, ArAE A2AECE ALl FZoltHd 3-2). & F-=of sl 42
29] 8Ht 2, 19 14%t 22, 19 1347t g, 84%t g2jo] A7t o] &
oAt ot e, of % AAVES FA FEol tisl 29 34T g7 £4
Ho] 201449 & FAH HjH] 15%E AAI. 49 107] A4S ALl e
2ol digt FARe] 49f 73Rt EE7E FAE o] & FAH Q] 31%E AR

| 73 3-2. 20144 1R WHIEY 22 FDI 88 |

(91 %)

7|, 7tA, B K B7I=E

7|et 15%

92, Y, B8717| 9
A HIZ2 5%

o=, o= ANAR| U
DUHE HEY
7% 7HE, oty 3 A 9%

Xz 7%

g oELE0os SHRIERIEA|http://211.171.208.92/odisas. htmi?type=00, ZML: 2016. 3. H)Z 23l KK Rk,

2010~1498 EA1E, 287 712 4797) G0l 559] 2 oj4e] =
AHEA 7127} ol 2ol At Ae % WA~ A2, 1 9] 7]e A AR
£ Az, AEY, 71k 554, 1 9] 7]et S|FRANA 2 o] B

22) &2, QS AE Al (http://211.171.208.92/odisas. html ?type=09, AMY: 2016. 3. 5).
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6%
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O© 00 N O o & wWw N
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A WN = O

15
16
17
18
19
20
Xt=: ot

FEARCHE 3-2). 984 HE

7|EHHIEES 9, ¢E,

rERY,

H 3-2. HHEY 200 =Q EXS0f

1 2| 7|Et SHQE MEY
7188 FYNE MEY
OlA3]2 7| Tt RIE
313 YR

= =]
7B THY S A0

U= 20
7|EF $35717| HIES
7|EF 7P8 F71717| HIEY

HE T 2o A0 A MY

S M=

HI3E 32, 0], Yol Hi=!

=, 5= 9 QAR XY

E 55} FA42 25 20104 o]
2elo] £/} o] Rl 1, AYHAE FHOR ANIEE P
Bof 15 2451 Sk
A1 FoIet,

SHRIEXIE A http://211.171.208.92/odisas. htmi?type=09,

S

AEFL TAF EHA

Ext3

8

e o
o
o 2

2
o)

(2010~14) HIS
864,996 15.54
312,021 5.60
263,811 4.74
260,085 4.67
150,642 2.71
146,000 262
145,521 261
125,215 225
109,500 1.97
91,357 1.64
87,350 157
85,291 153
82,960 1.49
66,823 1.20
66,630 1.20
65,800 118
61,102 110
58,677 1.05
58,050 1.04
57,342 1.03

2L 2016. 3. b)Y EEol KRt ZHY,

o Xt 3t HIEH2| TS © 39



HEWo] gt =T AL AER HlFo] e ot 1d
3-3). 20149 %€ H2pAH 07 MR} uS-E ok Qlck. o] 2 H
ES QPAR BEAA R 9-87]o] 1Algh Avtety AZE) HEH ] o
3 20159714 19] @2 o] tist e =47} 567 ool et tHEH A
220069 ZAFAEC] BRVT(11.39) 2), 20079 FEHE(69] 2,
TAHR(3.689 &), 2008 AH(6.69 &), 2010¥ ZATAH(7 &
2)), 201349 LGHAA} stol&(159 <)), AAAA golg(12.39 23,
20149 AR Eol$A(309 g8, AAuAZde] whd(109 ),
20159 ZAFAE(11.39 D), AvaEd o] Bd(309] 2e) Solth A
g7} BojFEo] 20094 o] A9 WHEY T} tRE BEAF 2407 o
FojAh. 2 A9 BEAE ARE 4] 201340] AU A7) AR RE
o] £219] Z4 02 Wl W, F/HEAE sl A RIS 5= Qlrk E

St TPPO] YAHA] 1748 1t A2 e g3t 49 FA7

_H
)
ﬁ
kS
)
T

| 78 3-3. 32| HHIEY FDI g |

7,000 - 800
6,283

6,000 - 700

5,000 - 4348 - 600

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

[ RneNCHR=C)] FIERH(H )

AT 24 ISR} 24

X2 HEY E48(http://www.gso.gov.vn/default_en.aspx?tabid=622&ItemID=15515, ZA: 2016. 4. 3)z
Thai(MPI) B X12(2016. 3. 30) &8 XA ZH.
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o2t 542 (19 3-3]0A %= SRlET. F=9] B[ EY AR 3-ofA|
< FTAZF e 20079 53 228 F89718 Adstale %3] 5
7FYAE 11 Aol Mstetglh. 22 F-897] olF el th=a7]he
FAReE WA 5%E AP A, F FAA L] 70%E AHAISHL et
ThA] el o] I B FA= v B 1ol 28] s T flet 53
201349 ol% IRWEY FAASe PA FIFRATE U] S7FSHL 9
S AT = 9l oS 50l A, FAL LG, A3, (] 59 HitE F7HF
AR A T47199) FrelRt S71S ZAgT 20154 B dhHEY
FTA® R7134), 584t Eamid, #39, A437hed, 592 SR
o B2 FAS ofF A0R Kol
ool Yehd gho] HH| B £Ae] S4& aokshi thedt At A
A, 2ol | B £119] dAo] S22 F8907] olF MetEof, t=A
719 SAS] FATE ARG Folvt. S, it 2EFAHERE of =t 7HEANE
EAlof ool A AL glet. AU, H FARRoR] TSt W= AL AN
2ol wlastd o8] 1 AE et wt WA, H7 19 A7 A 47
Aol HEH FAE olEalt.

rOl¢

1}, Q2o glEy 4 897 57

FZ 429 HHEY F2h= 199090l s oM S SHoE T4
w2000 o]l 7]&- AHEA kAL 0 & ZA1S o]E=5}9ir} QRO =
A Sl = HEEO] AFdatet BA 71t @/l 71 sigtt. E351 2005
ASEAN- Q& X HAH 2 A (AJCEP: ASEAN-Japan Comprehensive
Economic Partnership) A2(2008 ¥ ), 2008 HIET-UE FAFEH
FA(EPA: Economic Partnership Agreement) A Z2(2009¢ &8) 5 ¢lo|
2 AHEIRAE SlA HIEE-S 927 2] HHEY FAto 3} A 2F

M3E 5, 0=, Y=o HIET T A EXt HIt HIEHO| hS « 41



AR BAZ MSIgTE 5] M QR EPAL AE, £, AulA, Qg
o1, MW, A4 5 ChUE Holol A Azt 27 AR 3HE ANRFOR

o Ao & 7194E Aot E3H 20119 &
B

gt F=2e Z71gick ghH 20159 TPP EFAR HEW-UE F=7to] 9,
FA4} AHA T FHE ool w2 29 ARSPL o] Fofd Hgoltt,

(¥ 3-3]2 429 HHEY FAS 728 dr¥= HojFa Jlh. [#
3-3]o] YEhio] dEe| HHEY FA= A2 obitdat A- Ao AEH
o] Att. T FAFA] 80% ol/do] Az Pl AF ol ARt HZ AL &
A, E5Ako g ExH|Fo] 51 Qltk 2007¢ HIEES WTO 71l%}
20099 2-HEH FAFHAAY 2L AVIZ AvFzo] et =lsAt
O] A7 LA ojet Z2 HFe] HIFE Hel Ao = o|sfHh

FTA, TPP 5= &% AR=2A] olejom U2} HEE2 20039+
HEGF-LE T5 o|YME| E(Vietham-Japan Joint Initiative) & S84
FARE F8 BADE olE =9 - F8H. 5 Aol = HEE ¢
FE FQ GFFA izl sty dE2 FREA dEd2 =8 &
719 9 AAE H#SH= Keidanren(¥2 %), JETRO, JBIC, JICA,
JBAV(Japan Business Association in Vietnam) 5% ZgHc} SxpER
(& 29 &9) F8 F2d SHAENRS APt HuxE fes) 29 3
= Jd5hs FHZ 2F=0 itk B a8 HASH ol|FS s HE
G 4B IS daE HE HEDT-IE FIERLATHVietnam-Japan

Trade and Investment Working Group)& AX|-&Fstal Ut
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H 3-3. ¢=29| BEE HHEF FDI

(& %)
2= 2006 2010 2014 2015 T
=Y 0.52 0.05 0.36 6.24 0.53
¢ 0.00 0.00 0.00 0.00 0.17
AES 0.38 0.82 2.00 1.15 1.98
d7SH 2.03 0.65 2.63 4.97 1.44
SM7HS 2.42 0.02 2.10 0.46 0.81
MEMREH 0.19 0.00 0.01 0.00 30.59
SlolofEEatAE 9.81 3.46 14.73 4.66 10.23
Hasds 0.69 0.60 6.72 0.11 2.07
FEU SEHE 9.87 61.95 10.46 8.44 10.60
HAEE 42.95 6.78 13.42 8.73 10.01
TR 4.60 8.59 2.81 0.69 2.81
71A 2.33 4.04 0.62 1.61 2.48
RSAt 7.84 0.61 10.49 1.03 3.64
s 0.00 0.00 0.65 0.10 0.16
7|EtRIZ R 2.04 1.07 1.77 7.58 2.81
AXIFX| 0.05 0.37 0.28 0.02 0.29
WP drEsa 0.09 0.00 0.06 0.00 0.36
ol 0.00 0.00 0.96 0.05 0.12
k- 3.95 2.22 1.70 27.21 3.36
o€ 3.09 6.02 6.04 16.37 3.61
25 0.84 0.83 5.98 0.80 0.92
SEQA 0.24 0.05 0.22 0.68 0.78
YESM 0.38 0.12 1.30 1.12 2.53
=8 0.00 0.79 0.00 0.00 0.13
st 5.50 0.00 9.53 5.80 6.12
AHXIE 0.07 0.57 3.45 1.41 0.81
R&D 0.11 0.31 0.01 0.46 0.11
=3 0.00 0.00 0.00 0.01 0.00
us 0.01 0.00 1.27 0.1 0.32
a4z 0.00 0.03 0.19 0.04 0.03
7|ERMHA 0.00 0.05 0.25 0.13 0.16
HA| 100 100 100 100 100

A2 HEY SHH(http://www.gso.gov.vn/default_en.aspx?tabid=622&ItemID=15515, ZA4Y: 2016. 4. 3)ut
Tran(CIEM) ®E X{2(2016. 3. 30) &510{ XAt Xty
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HIEHS EPAS B3 ARk NS B8 /YS9 £l A4 o]
Yol Q& AEGFTE 24 FFHUA BE7|YS hoE EAGH0] ke

HIRATHE 3-4). HIEE 77 L2271 RAE A31M =dste ol &

| B 3-4. HEWO| 9= MZBE MY AR |
Zoig AR H=X(Ha)

Phu My 3 Ba Ria-Vung Tau 999

Da Bac Ba Ria-Vung Tau 75

Long Duc Dong Nai 282
Song Khe-Noi Hoang Bac Giang 26.95
HANSSIP Hanoi 600

Hiep Phuoc 2 IP Ho Chi Minh City n/a

Long Hau—Hoa Binh Long An 125
My Trung Nam Dinh 150.6

Vietnam-Japan Supporting Industries IP Bac Ninh 16

N2 HEEH013, p. 1, ARIS).

23) ¥7H(2013), p. 1.
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—

AFTL QIThL ¥ 20 Ao ofs) A7 o] 41 %21 Ninh Tuan 2|
A7 A FHNA 0] BEA 71900] FA- At et oyt Ak

1 91 2129] Ca Na A|ojoll Q1S 918 A8 ARI T BAS vhigich

)

o uie] HEY $2 AFH 54

WA do] 1990 HIFE AHEAS FoiA HIEES] FAId A st
9] 7I¥te 2/dsh= dl 4 2= ZRIFh 3 nja2 HEY
of ol Ht FEAelzkE At AR HIEE BF= 427199 4
FAIE oA A8 2 HOlE AlS3l AN vl=o] tisiy= +=
2 7140l FAHARI g 71=of It 1994 ml=o] HHEE AAAAY =
A5 ARl E 200149 HuFHHA AT} o] A7HA] oF 40% ol &
Sh= ] TAlE weol HEY =W 7192 28 HEH A& A=A 7]
P& thu|eEo] ofEaZ A At SHAIYE 2001 vl=5-HEE F9E g0l A
Ax 1, ZAARNITAA(NTR: Normal Trade Relations)”} $HEHA] H
Edo] div] TAlE&o] Bt 3% W2z sttt o] 23 Hak= WEY =H7]
A} HlEE] JE3 =171 din] & A YS 5 A3lekqint.25)
== wid 734l o 75 AAREE NTR AdHiolAl= vl=re] ko] wetbA
HEY 59 vl=Al Aol AlgtE 4= it webA HEY 7S 28 H
Ego] &3 =7 4%E tiu] &9 bl tis X ATH.20

o|Hgt A E FESH| flol HEE FR= v=e] FHBARYSHE A
&2 07 X o 2006 FFAAAANGTA(PNTR: Permanent Normal
Trade Relations) &3S Al7| 2 A2 tin] =234 S HAISITH E3

24) ¥74E(2013), p. 2.
25) =A1(2001), p. 1.
26) B471(2007), pp. 47~48.
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20074 WTO 711 A2 M o] S2jolzlo] 2A gl wet vl=]
4ol MEY FA% 27 F7R: AVIE s ol METE Faof
A R 5% S StalA Thel AL e 123 20159 A
2 TPPe] A} S5 F-O2 METo] FELOAH TPP /1IFS BE ¥}
A7 7Y% MET FANEES Fe FAel,

201590 M= PUF A F HEE SUFE A719o] BFL 3

A 25 TPP A2, B33 7d €4 5 F8 Aol B =23t

}_
ek HE e Hej4E AP 0]5He FAIT Suel Q9L vlshe ofAlo}
FYAES o B2 ARt oJwst B0 W Avolt. B
20164 18] MEY o] 0|5 Qujot 5] 22 vFe JLAL,

A 5o euprt u] thggo] HEE-S @R

o] W B BxR= ohA AgsiiRo] O st AdiF o g ), I8
U 2 Sof FA9] FEi7t wslstal vk HollA oulE 7R [# 3-5]
£ U=y 2 HEd FDIE Uehdt 200640l= 38 S48 Ex7t
o]FolA|tt7} 20109 EAHA AT} A7) 7HA A 3t 22
Z|zR1= e} Aol BA7 41 Ql}. 2014E 3} 15U o= FAHEEo] Ath3]
o2 tZt5E| 93-S BRI = Slrt 53] 20159 849 T4 |
Hrh F53Et ol TPP Agol the A7t= o AXIt) B3 F54k} R&D

Bl BEx7l 2715t H & o A}, AAZog HolS uf n|Zo HlEY &
A= ol ds] 39 Aol 50% oY IS AR HolAg X AR
A/EHRoFR 1 G o] S|l Qlrt.
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I H 3-5. 0|29 22 HHEH FDI I

(& %)
2= 2006 2010 2014 2015 A
=Y 0.15 0.00 2.58 0.00 0.13
¢ 0.28 0.00 0.00 0.00 0.35
AES 0.09 0.76 13.92 6.83 1.91
d7SH 0.31 0.1 1.49 12.91 1.65
IS 0.10 6.43 0.00 0.00 6.11
MEMREH 0.00 0.00 0.00 0.00 0.02
SISItEEtAE 0.84 0.09 0.77 5.01 1.75
HIEYS 0.07 0.23 0.38 0.00 1.38
HYS 0.08 0.59 11.37 2.41 2.25
7] 0.24 0.03 0.00 0.53 0.96
TAIHE 0.12 0.12 0.00 0.66 0.31
71A 0.00 0.02 0.00 0.44 0.06
RSAt 0.00 0.00 12.10 0.00 0.3
= 0.03 0.06 0.87 0.00 0.26
7|EtHIZ R 0.32 0.1 1.05 4.38 1.67
AXIFX| 0.01 0.00 0.52 0.13 1.23
WP grEsa 0.00 38.21 22.73 0.00 8.74
ol 0.00 0.00 0.00 0.00 0.70
k- 0.00 0.31 0.87 10.98 0.43
o€ 0.04 0.38 3.31 1.66 0.67
25 3.32 0.00 0.17 1.01 2.07
SEQA 93.82 0.06 0.26 0.02 50.14
YESM 0.03 0.13 3.17 0.22 0.59
=8 0.00 0 0.00 0.00 0.05
st 0.00 44.59 0.00 19.66 12.99
AKX 0.01 0.28 0.90 0.34 0.23
R&D 0.10 0.06 20.98 30.68 1.12
ue 0.00 7.41 0.02 0.00 1.72
a4z 0.00 0.01 0.00 0.09 0.04
7|ERMHA 0.00 0.00 2.54 2.06 0.17
FA| 100 100 100 100 100

A2 HEY SHH(http://www.gso.gov.vn/default_en.aspx?tabid=622&ItemID=15515, ZA4Y: 2016. 4. 3)at
Thai(MPI) St X12(2016. 3. 30) 2510 XA+ Xk
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fol
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)
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H AR AT stolH A ST A =S+
A=AFA7| AL 20154 7I& S7E2 71%, STUY 61%E A5

27) ME S Fo) LS Sfa] Stole = Lot FAEE /o] AME| B E FE Amolt ke
AL 71202 GRSt £ Q15o] AFSHE QUAIE B MOLA) H2 447 WA, 99K 50%
A, 718 HAAE 10%, A/ 27H 0%1EHKOTRA 2015b, p. 17).
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E3L Qlth28) HEW GDP 72| &0] AA|sh= H|Fo

80%7F d=the A2 1 wf HEE A0 v|A= A= AFA 4
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H(Vietnam Business
1 =085 sl FHokal Qltk. ol& 59
WE AR 2014900 BIHE AR TS & 5 Qe A FAHOA
= FAB TS AESAG A (positive lis) 02 WERAARE, AIFARZ
EAA Y S (negative listS AA =799 FA7|8E WA E3h
267719 2AREASBEES BEo] Ye ALY F210] Q7= AR A
ol FHlot=E Fck. FHE A E AFAET 7] GHS M&A S T
Y= gkl 9lo] M&A A2l Edjof] 7]0jg o]t}

ESE A AFoIRol HIEE FR7E YE71Y99] 4TS mofela o
8IS AP I 5 el ¥isto|tt. n|=7|gdl dist EEHS &
Q2 opA] EASHA] FAE, FAAYTE FAlol H= w=wTe] AHRE s
7] $13 53 W AL S 7iAdska ks M= wofl |29

T2 o]2fgt 227 RIEA] Q=R A7 Yol f2j3t A9k ofyth. H]
E BA7F =RIEA7 ol Aozt FE S uf g 22 AlA|
A1) JA7E A&E T A= I EE] A FEE 4 gl d”elt o]

23t 4 AL HET AL JFAEL §2 So) FAPE AL Fo
= C A8

|4

0
FI'E

ro,

SIQIEAE A5 AT EAES AR 1] ol AR olck, 4

28) HIEY EA1H (http://www.gso.gov.vn/default_en.aspx?tabid=622&ItemID=15515, HAY:
2016. 4. 3).

29) FA| AN A Thd 7| FEAR(MP]) HHARE 20159 20 HIEY FE|71 Al 57170 21 €04

1492 ol B3e Wt = d2 2RI L 20106).
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g AP ok, B3 SR, AR, Telm 2o A $H7t 23
SH LA SAE9E Dot AFAEA Y] E3L /HEE T e H
By ARt £ S B UL AARAS olAsA] Qo] AEs
P o)X WIBHATE ob4 $ustA) glot Bl ARk F31 ARAO
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7h. QE9 HHEG A= 8

L2 1986d ZEAIE A7 2 SO FE2 A ERAE vhd
F7] AT 429 HEY FAXESS 1988 HIEHS] o= QleAby o
FAI S ARFE o 2 A A gt &2 199092 & 5= At
20| HH|EY FA= o=, tiRt 53 FARH 19908 s ofA] Al
e THE ARE oY AL 71A, ARsAL 1T & ALF7PHA] ARl ez o

< 3 429 HiEEot FAE F2 HEE TH2E o|Fojd AY
ol ot Hi=ro] A5/, 2011 Hi&= 3l 5 B|AaE AR EHi=+ 1
o] FH=Z HEHO] gt FAE ST

29| HH E AR TR o1& AHET 200830 FARI S e
gl o= 20074 HIEES] WTO 7H, MBS A=/ggat A JAEES A
R FARIEC] S7RE Ao S 4= AT E 4-1). o1F 22 S8
71E ALRA 20090 422 HHEY FAVF A Ha e 2010
olFofl= thA] AR . LE2 HH|EY FAl= F2 AFAPEFE o1 F
o 22 8971 2 & MR R A S8 201393 2015
volle F7HRAPE AHRARE dolaltt. Wi S7heRke] A7t ARkl
BleA A A2 Ae ARISH "t F7HRAE Hol o|FolFleE 2
T At QRO HEY FAR: A5 Ht Lz o] RojA]7| Bk gt

A2 FAOR AIAS BT F F/HEAE 5] A4S AT F0.E of

i

[¢]
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| T3 4-1. Y2O| HHEY FDI %0/(2005~15%) I

(219 71, Ut =2y

7,000 - 800
6,000 589 L 700
5,000 1 4371 4469 [ 50
: - 4279
<"1 500
4,000

+ 400
3,000 - 30

2000 4 2110 q 959 I
' 1,093 1200 1B “3362 1317 200

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

TSRO ) RIS )

AFER} 24 27ER 24

X2 HES EAH(http://www.gso.gov.vn/default_en.aspx?tabid=622&Item|D=15515, ZA: 2016. 4. 3)1t
Thai(MPI) S X12(2016. 3. 30) E2a10] XA+ Xk

SfEct. ol2fet WA fEE 2 & vk HolA uivt (.
FT 427 HEY FARIES 71E ma R ]l Aol A wl=A) 7]
< ¥ A2 oRA At o= Welsial Qlrt. J19k FA ol A—ALAHEA Hiati
oY= 2 k. BoFE=E IT, ASAF 5 A9 77 A
= =8 FEAE 22 AR A ARIT A AMIE 5 A7 Tt o
Aol A FARZOFE Wo7IAL lnt 53] d27Ide] AT HiEES] A
A= AdsE oA e =8 S7HE AN AR, AME, Z7F 5 A
2ol et FAE FHistal Sl

YR 4-1. 32 A=TIYSe] HHEY TR £X AR |

2008 IT HCM(6.1< &), ECH4.1Y Z2)

2010 Kobelco Steel(10%] €2))

20128 Tokyu 254129 22]), Bridgestone Tire(5.7% Z2)

20134 S010] £(Nghi Son) MRA((28Y 2 £7HEXP), Bridgestone Tire(6.5Y 22 7 HEAD)
20154 Nippon steel(11.59 E2i), 8010 &(Nghi Son) AIHIE(6.2Y 1)

X12: Thai(MPl) BIg XI2(2016. 3. 30) ERal0! KR K14,

52 o FIO| LiHHIES TET2E}E AR



QEL 13} 20114 o]& HEYS M&A A& 7 & Fra A&t
(18 4-2). &3] =19 AHEAL ARt F29 63 F-a4ihA el
M&AE &-83f| FFHCZ &I L7192 vhe =710t g2 4t
O] M&A Aol A7t e ERieh Aol & 62709 A 7hedl 1212
FE5] oF 20%2] M&A AFAS S RAT, & AANAS A A A9 5.5%
qofl HA] 9F=tt.30) o] £A|= D270l it i A HTh= S4E] A

Ue HEgchs 2L P53

i J7 4-2. YEO| HHEL MEA |

M&A 7{2{H(2011~15)

(E9F et 22, 29

1,400 - -30

4 1200 1179 N 2% :

o 1,200 - 25 7

1,000 - +
800 - 15 fg

600

400 - 247 s 10
0] 56 | HH
1 = O N

2011 2012 2013 2014 2015
KL —— 3 14

ZAMXIXH 1% Of3H2|x 4%
SYUHE U AH|A4%
TBAHIAE%

ASE A% —_

X2: StoxPlus(2016), p. 43.

30) StoxPlus(2016), p. 43.

MAE FR=0| HHlEH TS B « 53



HEY £217|85(MPI: Ministry of Planning and Investment)°f] =
H HEdo]| &3 A& 7Y HIPAA, Qlze}, WSS A|AH 5 ohd
of AAA ZEA0|1 HIRt HWAS Foh= Ao = LA Q3D dut
Ao g =l7|dEol FAS7E BAAAE 1A & FAEE A& A3

shaA} SH gl 7%t ] BlshA QE7IYL Tha Alzto] Aejrghe A

Y27 A} HFY AlFstal WEet HT A2 HER I& oJYAMEHE
(Vietnham-Japan Joint Initiative) & &3 A2 WAoAE Eadtt.
LRHH Rl PR =215 51 FARRY Al F2 FTA, EPA 53 &2 At
3} Aol Hx9] FAFES SolA A== A7 kol shA|Tt

Y22 200395 HEH A& SFolUMEES dsf Wy, A, AT,
0 A, B, 26, AHA, /1ZE 5 A9 HE Rofs Ytk A
Sk S A A E 752Gttt ol LI FEjo] FA st
=9 A A= HEE] FARES 27199 olsi7 HIEES] BRIt 2

S
o] AA o7 "] 7uto 7 #8517 Qi)
. Qe7I9e] BAAE A A7

1) 771 S SHAHY T=

QE7|ge WEge] £Ax0w 114317 oMol Fyo} Arjo] ol o
T APHIENSE JBHOR 75 29T Aol Bt IdelE B
ot QRIS HEY AE A PAZ 331 98 AT A5
Ashe GeIE Bolth, 2las Hasle ohet Ate] 284S SH]

ool 9] A AR TR FATAES B8 9

=
e
e
N
i)
19

31) T442013), p. 1.
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EARE 5442 3A © BA7I19(Anchor Firm) $4 S9AHY &3
4-3) @ @A IEYA Z-8(OEM, Licensing, Joint Venture) @ 7|&%&
AEAA &8 (Line Gari, Nokisaki) 502 85 4 9lc}.

i J7 4-3. AH7IS BES SHAEY TEHY SET(Flowchart) |
Market with Sawers
Industrial Zone
Industrial Zone Export RocessingZone
l 1. Quasi-Public Goods

Capacity Building

1. Inf rastructu re

2. Institutions

3. Human Resources
4. Living conditions

1. Quasi-Public Goods

Market
Anchor Firm

2. Increasing Returns to Scale
(Production Function) Fixed Captal
Related Firms

3. Economies of Scale
(Cost Function)

Industrial Cluster

Regional Economic Growth

At=: Kuchiki(2008), p. 38 Q1.

=
o] MEH 0 R AIFHUEL FA5HEA o|e AEH 02 BAH B 5

HF 22 27F e BlAaE FHaokekal i FAE F-ohe FHolth

A A% 5 IAS wEL A, IHTHES 5
3 2elA, A4 Qnet vl SR G5 4F 7450 B8 VB FF

=204 [e]

IAl(quasi public goods)7} E&E+= Aotk B4, B 7Y A& A=

o
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FT ZAEHY TFY S AT 78 7199 dtE FARIES ov|s}
o] GAoA LF9] H 2 429]9] H|Z(increasing returns to scale)°] &
ARteh A, o5 BA719] 8 AR} o] 53 A Ao R W Qe
U9 71gol 35 4ol Fofshz @Al o5 FA7IY X=of o]
YA A28 G =7F F2 AFe] dF #F22 FA(Economy of
Scale)7} PRI HA F=oll= A 9734 /N D EH o= o]ojXIt}32)

| 08 4-4. L27IS0] WHIIY BH S2AAHG FEHY £A |

- Northern Vietnam -
Hanoi Haiphong Haiphong IPort

Thang Long IP Route 5 Nomura Haiphong IZ
(ODA)Route 5, Haiphong Port
NOI?SZQH';OIS%OIEQ I + Institutional reform (One-stop service, tax incentives)
uilding

.

Anchor companies | Canon, Honda, Panasonic

Canon effects —>l
Related a”d. other Japanese companies, other foreign and local companies
companies

A

Industrial clusters Development of northern Vietnam

XZ: Kuchiki2007), p. 135 Q8.

)

oA U9l TS 8 FA7IY SAHY AR FARE AlEl=
Canon, Honda, Panasonic 59 HIEY & X9 Z&o|t}. o]F 7|H
ZF& dlo] &4 Thang Long &HH(TLIP: Thang Long Industrial Part),
sto]E &4 Nomura Haipong 3@l YFHHIH 4-4). shieo]-sto]&
= AE5h= 5 &L 20} SlolF P 59 G R, HEH &

32) Kuchiki(2005), pp. 2-3.
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of lza}, A=, AXAY, 4] A 5= JiAIsHE Eol AA7IE A

A& 23 9FS A= 8430033
I J2 4-5. Canonit STAE A AR I
SANTOMAS ABE AsianTech Volex
(Plastic Products) (User's manual) (Power code)
(Thang Long) (Thang Long) (Thang Long)

(Saidon B)
Inabata Sang/o (Thang Long)

Japanese HDQ / ——
Thailand Subsidiary N ng—Hanel
Canon (printer) | AR

(Plastic Products) —
(Nomura-Haiphong) \ DragonLogistics
(Transportation)
(Thang Long)

Fuji Mold
(Plastic molds)
(Nomura-Haiphong)

Parker Processing
(Surface treatment)
(Thang Long)

Nippo Mechabnics
(Plastic molds)
(Noi Bai)

X2 Kuchiki(2009), p. 3501M &3-218.

YE7|AES HEGAM F2AES IE F 7MY HEHY AR
Canon9 TLIP EAAIES & 4 JUtHAH 4-5). 7= 2001 HEF]
&3 2002WFE FAS ARG W 20029FE] TLIP E 5told 3T
SHOE =] FYAL BAH o= H&Es7] AR o]F 20074714
ok 1009 7i L&A FZHARR} 2099 7} MIEE #A]7|Yho] Canond FHOE
TLIPS} 5o]8 Fdtol]l AFoliA tivii 3539S %L 2= U3 2
AR PGP AE ol =gt Mol wet B Ed whd o] A=) E AL
o] 12; 9 234 Wie] AAAI7E M whet A ek o] 2gk A4k
212 119] AAE AAT 5 Qlths Aol AT FFA7]49] FY Aol
oHE P YA Ago] A8 Qlrke HollA HiA]et EAFERIA] ls] B
of gttt

33) Kuchiki(2005), pp. 13-14.
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2) A1E XE Z HAN Sty A SERI, Line Gari, Nokisaki

BA7IAE FHCE T SYAEHE A0 Fo] BAE ol A
2 F2 7193 YA A Foke Meolot. v dE FA7|Y92 FAY
of i+t FAE BolA FAGTE e TS s ke tha £
7ol AojAH ke AHl-&(Low-Cost), AZ|AF(Low-Risk)E AFohe &
AR EAHES ASgic) 7| do] HIERS] A, AHE-S &85
7] Al ©717kol ABAAES AW o] Hsl] Jake Wi Aol gt ATt
2], 9B 5471942 OBV, Licensing 59 e 2 AR TEY A A
LAsHAY BAH O = AATEY F-2 FH7ES HA S8 AXAG A
3 7Hs/3E SE0| B o] Fofl @AM S EAH 0 ' Sfshe ©AE A
2 Fotr Qv BE S47|9E A1 FDI FEE ©r|1tol] BAAA
2 o|H8f BT WAt sk 97t ek SR o]/ Aol dE7|FS
M F47I90] @5oR HIEY dAo] ZEsp|Ere JWA FDI
(Collective FDI)9] FEE A3t} o] o] YE7]do] & Ao T35
o7 BAES F3t, HlE, AR, AHA 52 AR FRSHEA FAIE F
a3fot= FHlolth HEY HR= d& F47199] o] 22 43 19 o
49| YRV ALFHE AFoct. e ol2gh 4] FAl= AAE Y
7k olsllE 2&THe 2715 2L o] oYk AV itk

YR 47| Q50 DA A&ATL A7 FFYAL, Line Gari@EH1Y
Z}), Nokisaki(#%, AF21E 42 502 ths 4= 3loH, ol BF 271 X
< B3} 2| ATE 240t FHOITHTH 4-6).39 Ao Aaqfrg I
Z3f Y717 AFGS X YotAA BAAPG BHS B FAlO] AFAEE of 7
of thgt Mk A 712hS 7M1= FHEjelth o]F #AIARY] g0l kol thgt
getol wheh F2; H3) 82 s Ageitt dut AR 3gARte] 49- oF

A

34) Nokisaki= €0l Ao} Zolghe 2ju]o]s.
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1,000m? T2 o]5}e] ATFE L URBL AL S 755) AB Ao
AXAARE AR Feolh. Line Garis MEWo] £4053 7|2 92
7199] AR UH-E Rpel A EBAE SH Zlolth. o] WAL 7]E A
2elo] 2 g, 714, ok 52 B8 4 ks Aol ek

Nokisakits 71&0] 123 QA 7190l A5H) gk ¥l 3742 U}
A 27RO AN S T55H el DR/ shlaE A D50 Aet
E¢] aloz 2853 9tk SRIAAH: A9o] ueby dr|elo] Ak
S48 o AYER 28T 7HsAo] Yok, Nokisakitz Ah71919] Aatet
Q1S FE3He Ao] ohle Awe] F7to] MEo] Mulg A5 ujge] o
7199 4t BEo2RE YolS e Solrt Ak EE A 550 ol
2E Al SAEIE Aol wgol He A I otk
Nokisaki® 9ehE i U719 A2 7|%0] @4 7197 F =5t9-2 A
FoH7]% Qe o] e 1ahe Ak AFRIE 7199) QP Al edel =
go] HmE A= (Start-Up) S5t 310 el 2853 ek

| J% 4-6. Nokisaki 7Hd |

Nokisaki

\

X2 Isumi & Ohono, K(2015), p. 13 &#-218.
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| B 4-1. ¥=7|9iS0| HEY 25 Q31 I |
TIEHE PSgS RS

AWH7|1Y B SHAEHA XS SHAES — 29| ZX| WH7|H 32Y &R

T FDI (Collective FDI) elmEh MH HIE 3% 7| ZH AA oS

Joint Venture SXLEL Lot - F2f IEL MEH 2|AT

S ARER Mt & S Al OISEAL 24

Line Gari S AGHIE R & AR YRt 7 X SQHH

L EX|HEg 825 /)h )
Nokisaki 818 73 S Al OISEAL 28

71TE YUV 1Y ok SR

X2 KAF &,

3) ODA && 2122} JHid

Y22 HETS] Xt ODA Tof=r0= HIERS] ALZ]- AA| 7d-Z g ot
9] FY AMAS ZWSFTHAE 4-2, I 4-3, I 4-4). DE2] ODAE= A
HAAZ(Grant), SAYZR(Loan), 71€FE(Technical Cooperation) &
TEEHH 2013874 R 724 Addo] FAAEE 2% 1,9209 A, 74
Hx 8,3409 4, 71&FE 1,241 A wF=of gateh. 53] Y= it A
2] e HIEES 253 /iEAY sia 2 BAgE 2 719E A
= B7HE Hokgth 49 AR E A TtA, 1E 5 = el
FHAOH, Az} 7edYS 3w HA9E, AR Y B
< THOoE A=t

Qro) g AR 15 Qe By Aele] A9 vl
A7 E50] 2 71012 Jow], QR 4S0] FAUE Ame} LAY

N

P 2 SHRE 2 2 . MEY B0e) Fe 98 Gr7d B4 AY 2
SAEE 2271950 BjEHel ODA Sl Alele o 4 9l
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Canon, Honda, Panasonic 5 58 ¥&27|4E°] HIEY &5 o}0],
sto]g ol A& AlEstd FAlol= 4 |44 Axert =5] Fof
k. 5ol d = HEHA F AAR B2 555 Aok= 1AL
Hagt Iz A FAFT2A 9] TS AH = SHA] Zdh= el
TF E3F 6Heol9} 5ho]E-Z Q= 5 IEHERE ERF HE 1R $F0F J
3} 7ok 25 Aio] o|2E A7 AT olo] YRHRE AU
= 8o HEY Rt Fosto] stolE /A(Hai Phong Port
Rehabilitation Project I~II 9F 1729 4ll), 51 1<&E 2 7JA4(National
Highway No.5 Improvement Project I~III, 2F 2099} 9ll) 52 S3fA4] i
& =T LIS UE SHS HEY FRo IS d279E9] 498

< A N

AL Fo=o| HHER JETEF2A « 6]
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YEZ T2 TA7|YS LR &S A¥sk= v AAE 7t
AL Sk, AREAFEO] FA7 SRE A9 T4V FA 0] Heh AY
= A AR FFHZA LR FEHT. YA ES dEZATE
SI(HABER SRR, Japan Finance Cooperation), Q591 3](NEX]),

FEEATIEIL 59 71| SRS ARt vt FHY AEEE

—

= 7140l AHIAR(EA1ZE 159), AR (EA71ZE 79) FEH=Z 2o 79
2,000 A7HA] A1 7tTt. 2% olste] AleAt= PN 4 84S F=F
St 2# 0.5% &2 SEaTE 48| = I AFESA e A

72 F2719Y AT AUEAE AYdhs A== JFCTT AR X
w8780 A8EE TR S ESdhe A=z HEIAE AJstal

ULt

2 H

| B 4-5. Y=o S47|9 SHINE X2 HATIAIL) |
X772 =0Ff F2 AgUHE
I RN L P
(JFC) R
op o - 9l AR T
TNEX) MBRY - B4 SEUSEY
- X|247194 549l BIZUA X8l HEYT
. SRl X 2
yzzesgan | mazz oo WS

- | X3

7Y B39 S47| deilE AU S4A7|HH, QEFIAZSI|F
(JETRO), 5471, JICA, HIDA, £33 & th9] 7|3E0] AdH, o4t

A, SAAY, ODA, JAS4 & Tt F=ol ZAA A1y FolthE

O

AL ZQ=o| HHEE ZIETEF A o 65



4-6). °] FoME HEF A&t 7|40l 7H gol ZEdl= 7182
JETROZ & == It JETRO= S&j31& A& A oA AFAAA] 5L SHefj7HA]
= dA] A siAE R AAE o] tigt RS 2S5 AR Al
A HA27E A=, MDA AlvL A, SieleA A Ad, AR
o] 5 ZBERA A AH|IAE A5 eH35

| E 4-6. 229 F47I2) HATE XY AR |

SERE 2ot =g Al Uig
H Z4719] KIRI5} K| AR
TS HENF/S) KIS AL
S(JAPAN) HHCA: F2i4g o bz
7| X[3 SHOlEIS KIB) AR
oIxtSA
5 T2F 47 U HEAA| X1 AR HEI} IR
24| W QIRHIO[E| ALRA(274), AS QUA(3BY)
SHOIAIZEAL HEHE
alel EXt AR DBOP-Z2EZE HIXLIA AT, @54MY-
A 4F N AT QUSSR
EXFEIZ- ARIHEC TR 2
HOILIZHE, B0[0] At
HA SRR
- 22 QUIOH W2 X2 A
SHOIRIE B 12 U AT (6], NextMarket-in)

o . SQRIE0 Y U= B4 AND AR X7 wB

4717
(W) (OLF/SKIR), (2H: 201871 3,00074 014 22)

SURZHE| FHAISIXIY, MOILE 7K
ODA Afg], BOP Al®l 2421 HEXZ
ZA47/9) HE U 7149 B AEAR
INLEAT ANR BE, Q=0 YojngmE I
MSAE HE QIR S X1 AR

> o

s
n
A

__'.L

ot
B
~
184
ox
2 od
Job A

o
HC oo

o

m

3 N
o 419

oh
it
=

1

=

LE=H YT
(JIcA)
SHRARURY LIRS

(HIDA)

« 2E A ESEY BRZXY(EEE 50%, AlGtet: 3008t Qi)
o1 RRHE o AT BXIHH(ES]- M) 2ok 02 X1 ALY
(2ZX82/3, Alstol: 4003t ofl), A|ai7|2: JETRO

Jm
Ol

Rz 482 (2014, p. 218, THRIS).

35) A4 €1(2014), p. 216.
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L, 3=, Uit 5 oFAloF 7= HFE Ades E8T Il ET AR
HESS &-8st7] s FAE APt ¥hdo] nj=-2 FDIEth= &8 i
A A2HE SH & o|FoAYT v=Z FAAH HE ] tigt BAA
ANE AAAIL 19949 HHIEH FAAA A o]F-oflof A1 F=3t
FAE AR =7t 19 B BRI AZ[EE 3P AR T

UTHE 4-7). A ¥4 DA= 19943 BAAA sHA| o] FHE
|-H] F9EE AZ o]A71A|2] A|7]= Coca-Cola, Pepsi, P&G,
3M 5 A9 &AHA(FMCG: Fast Moving Consumer Goods) 3 7|
So| HIEE Aol Z&3t Al7]oleh = WA= 20014 1] -H FAHA A2
$ 200749 HIEES] WTO 7H471A 2] A]7]olet. vl -H] FHHH A2z HE
3] tin] =23 A7F 40%HHONA 3% L= thE ZRAE L0 5 A7)
u]=+9] Nike, J.C. Penny, Target, The Limited Brands 2] 8 o9& E

[\]
o
(@)
—
'

=]

36) £7491(2001), p. 1.
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E fedAE2 HIEE A0 A&t 3=, 4, 535 5 oAF AT A4
AAET2] OEM 22 ODM AloFE S3M F8 AlEE Aitsl njmAld o=
FEUT. I 2 A 2R Al HIEES] div] & F Eit ol ¥F
= AASHA E ATk Al WA A= 2007 HIEES] WTO 7H) o152 Al7]
ojct. HIEES] 7ol £ 02 o] RojxHA HH7|eS Eaet vl=o o
=4 7|0 IEY A& HA o X% Aj7]olth 3 & Al7]= Vs
o] 79| ForAlor AlollA F=ofl iRt 2 AEER FEE L7 Al
Sk Al71017} OFAIRE AlOIA F=2] FFEE AAISH] sl obHIt e
24202 Fishy] A2kt Al7]o]H.

| B 4-7. 027199 APl HEY NE 54 |
e 1E07 287 3Er
AL
1994~2000H 2001~2007'H 2008~ xH
0|-H| 28X A S H|E L 7ol
=x ARIH SR £ 2001 |;H'”—r—| HAZ | 20074 HIEH WTO 71
BLHIQIS (40%CH~3%) FAI] oot

TE — OfA[OF 7|42t OEM, ODM

on  EBAEMIBYEE e T2 FDI AL
F ) Nike, J.C. Penny, Target, . .
7ol Coca—Cola, Pepsi, P&G, 3M The Limited Brands Intel, Digital logic

X2 Cochran H.(2011), p. b &8l XMAH &4,

oo | EY FA} R ol 29t FA1E RHgstaL QtHTHE 4-7). v=7]

A0] HH| Ed £ &2 20061 AR oF 109 ¥ 7120 i F2}
AE2 2A51E 9 oH 2008WHE 201097H4] w3 th=2]7] 9] di =
RZ0] o]FojFrh 53] 200999] - AltEo] oF 609 B2, F7HFA

oF 300] Tef 2 Ay AT} F29] A7} ol 2ol At 2008~1092 2
FE97 17 HASIEA AT A0 GelEATE vt o2 915 479l
e TRt 5 A7 H137]910) WE Y BA 358 AL oldHolet
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i 37 4-7. 0139 HHEY FDI £0/(2002~15%) |

2000 + 5051 3855 - 200
1800 - 1748 1 - 180
1600 - - 160
1400 1347 - 140
1200 - 120
1000 - 100
800 - - 80
600 - - 60
400 - 358 ST 40
200 L h % e o 0 eomn w20

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

R CHEE) SRR Z2)
NREX 744 71X 244

X2 HIEY EHH(http://www.gso.gov.vn/default_en.aspxPtabid=622&(temID=15515, ZA: 2016. 4. 31t

Thai(MP) B& Xt2(2016. 3. 30) E:&510] XXt XA,
& 7 ok ol =74 MRl FAks S=AY Hite s HEY

et 9] "China+One’ A= FotAoto A 9] S=9] JF e
I517] 13t HeFAQl el g & 4= Qlot. v=9] A FAp o] Ml o
oF 2 FES SIEHTT 20114 w52 EUC 22.59 23, €7 7.9
o} 2, obAotE < Aol 5.99 EEE FA. 20114 HiH] 20149
of ml=2 EUOl| tiet FARE 24% SHisf 27.9% 29 FARIG. ol H=
HokE obA|of B FAIHol| it v]=o] FAME 24.9% 713l 7.4 EE1E
7153t Aot ol= wl=2] o] oAl &2 AARITESD

2 v]=9] 8 WHEH &2 7E oF + S A BACIA ¥
ofuf =274 ARl FAE S716kAL Sle ol 7P 2 S4olt
2006 AlAl 2o ®HH=A] 719 F9] 34 Intel9] tifi FA= AJ2Fs] <
I, A, SRE, SEPEY, 254t T FA 4Fl trsiA =L

Ol

—

37) IMF(http://www.imf.org, M Y: 2016. 4. 7); IHS Global Insight(https://www.ihs.com, &
A 2016. 4. 7); EIU(2016); ADB(2016) Z3toto] #AF 24,
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o}, 2010871A1E AITFEATE 38 ol 90M 201 1AREE F7HEA i
HATFEAS AT Yol HETE] 49 AL T2 7115 v1F]9
o] {A] AITFEE B ST U2 L 5 ek

i AR 4-2. E2 O17ISO] HHIEY F2 SX AR |

20064 Intel HCM(1021 &21)
20084A Dinh Vu Phase 2 HP(8.9% &), Coca-Cola(7.1 &)
Semtech QOil T(5.4% =2f)
2009 Winvest resort BRVT(412 £2)
20103 AES MongDuong Thermo power BIT QN(21.5% £2f)
Skybridge real estate BRVT(9Y =21), Chevron Oil CM(7.79 E21)

Xt Thai(MPI) BE X1=(2016. 3. 30) 285104 KIAH &4,

. w2719 $A0E A A7

1) 0] 8] ZHDRE DA T SHOR T3y
A, LR, i 5 opAlold Frk MERS 8557142 TR

o RS R AR 5 R AvAlY] FFAE HEGS BEAYT. 53]
HEe] s 2758 HERS 98152742 BEHL opiloka 2
7] F) 52 AL vloltt. 5 obxjobl 7} B2 uE7|9e HEstL
MY BABES 2 o] 22 950 E Zolltt. Fets] W= Ul
A AR A AA 08 1lFo] Wott) HlEY ARE 19944 ul%
o] AAANE A ol 5 ] 5% HAksto] Zsigick. 20014 1] H] 7
4974 9 ZAGISHNTR), 20069 AL HAEHPNTR) 5 vl
29 A oMIE B3 R thu] 5% ShS 9ot RAwA AL FHoE
Az olgiet.

s
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n=9] 4719 sfelXlE A £ T2 $& XY F4o= F4JHo]
At} o] gt X YA eut PR I71=E75 A E(National Export
Initiative, 12} 2010~13, 2x} 2014~@ Ao vt =} o O SFEZHAH|R;
ot uj=7|Y 94 @ A4S "l 9 v &EH O eEAHN {124 Al
@ BALE SAIA =N 2 FARA] £ 6 22E 73] A5 H &

1 = =
o 52 FA8kL U39 vl AR +EAY EF0 FH AL T4

oz ARAR AR $2AY AHlA, AT, 8, 457 @, B4A
A, 2ol olg £ okt Wele | gatch39) ojejet A4S 92 ol
24719 Aol olu] YRtz Sict.

20154 TPP @74 AAL A2 W] tfat Fa3te] £x111%0] 27}
3} Qlek. BHAIE o) TPP AAE A2 WEHY] ol 4] ofat A
olelr| ks WEde] o] 4% 2718 dake 71 950] § e TS fv)

220 QAN BEATA BT Agow WSS Aow werE
= TPpe} 22 1| 50| ] WeE A4 227} thn] 4% A7 A2
A HEde AedRT, E3 HEY AAR JAEGE B3 EA6E &
o] BTHE Wl Ao B 5 9L,

2) =717t Ot JHE7 | AHaIQ| E XL,

Ato] ol EAIE 23 gt AHA chopst A AL vHAsHE A
e g, vEe 7190 shel FANES v ag ARES 9%t A
71949] M2k A0 715k Zo] el YE/|GL 7|U7 FATE,
ODA 53} e A0 A3 B8-S 5ol 54 9438 Hasjsha 7
29] A4S @k, AT ue] FAR R o] HHH EA4 A

A2 nheiskAl ok A 71900] A9 Re 719 2] uret oj2ol gt

38) WA 2(2014), pp. 113~117 FL.
39) AAE £1(2014), p. 99.
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of tF /|95 oA FRoE B HES ¢
8 Aol W2 Aol x| Hxe] oo ofat L ohgict.

T TH| GO QA3 FT] AR HEo]
ZERowA th4e] 7|9do] METO. 29 o4 B2 A S-S At 9
o} =

i=| =
ofAJo}d F Q=2 ZFZ} JETRO, KOTRA, TAITRA 5 39 - 54} 22715

A8 SeflE FHo] FET T4 HHEY 23 FAE st
o}, SHA|TF Hl2 7]1Q 9] QXES FYFH o AYsts 7| WS HEY

27 FHiolth.

3) £=29| LHRIOZ A HEY,: China + One

T T A T LG LHE F2E QIR o] 7S EAL 1
=2 HIXR o] b7 7dE0] HIEES =9 tite s dgstal

o A&l =soRtdl o & ARErt ofyzt A7) -HA}, B4l 5 71e
k1Rl it} ool Ak of2fjt Aol 7HEE AL it A= 200649
Intel?] =2 HEHY FAE AFo R A4A4, LG 5 dH7les At
U279 59 Hi-t2 HIEE FA7} o|oj A HA HEHo] 8 W7]|HdA; A
F9 Ao 2 BASkL it} F[olli= Nokiag Q148 Microsoft7} 7|&
T2 BAHERIE S4510L HIEE 220 YA o] FAI5HHA] HH]
Ed T2 P 7R 201549 TPP A 2= QIsiA HEES] tiv] =
379 0] o5 7dekE A o= Al et Sl A&t v vi=TdE
o] BAAEE FHOIM HIEHC & o] 7Fs/ol A 571t

O
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4) 01ZAZ39IA(AMCham: American Chamber of Commerce)S
2t=ot 0| HA|t
u|=2 QH o] JETROL} Z-2 AH 291 TR} 22 7|¢o] Qict. 1=y
0]=A15- 3] 9 A (AmCham) 7} v]=7]4 9] HIEY oA FxF- v 2y 2
L A Yst= AE 7HA 2 AtF. AmCham VietnamS 19984 A= o]

HEH] A =lu=y2 AFA FolA 7 dFEo] e DAloltt

FE8)e) 4 FE71H A Bl2YA B S @ HEY Rt 5jdA 2t

A 6 FHEA TH w2 E L7 502 P HEY PR 29 HA9}
F9= 45394 719 skl HIEY H|2UA EF(Vietnam Business
Forum)°l4l AmCham< EuroCham, KoCham, JBA 53} $/ HIEE &
Fof| Z4E W E- Aol gt S 8Fshe JLE Pk om, ol 5
3l9)4 FoA 7HE 2 Y-S BABIAL Q= Ao = AHA Utk L= o]
EY B2 /S o] A AmChame 402 of= HEW H|2YA

oAt

5=
o

AL FR20| HHIEH TISTEE 24 « 73



1. 2%

20159t ot 571 AAls A8AI7H SRR iEE2 <2 8
| gt H 11 $220] AAVIGER] 6.68%F D ol=T At HER
=RoA =g o R EAY 5 Atk 7IdidE FUT SRR FH 909
W RHe] Va2 SR A aE S7RE woldl Ao =] AR
A& Adoh= 8 F AT 2-gsta Qlek. o]t S-#ol| = E6lal IMFS
IRtttk F8 AT 7182 A154 R FDI 7 S710] Aol HiEd
o] 6% 23H ol BAGFES FAT A= dFstal ATHE 5-1).

i B 5-1. 50 Jjg HEL ZHYLE HY(2015~201) |
(191 %, YoY)
7|2t 2015 2016 2017 2018 2019 2020
IMF 6.7 63 6.2 6.2 6.2 62
Global Insight | 6.7 6.5 65 6.6 6.6 6.4
EIU 6.7 63 6.6 6.8 63 32
ADB 6.7 6.7 65 - - -

X2 IMF Regional economic outlook, IHS Global insight(8= DB), EIU(R=Z DB), ADB Economic outlook(2E
=0 Al 2016, 2. 15) &2l XXt b,

2016 & AAIRE 1221 34 HAgtisloA AEH A 3 A=
Al A71%, 34, F) Aol 2ESTE LAGE Y o] M2 FFH|E
o] g Hhs QPgSto] RAE T 2715 29T AYS AR
2hA HIEE] ARS]- Aol 7FE EA Q] AUER AEE R 1971

jan
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e, a7t 55 5ol that Aslo] 7| s okket FHsAo] k.

I A 7o AEd SUFE A7) At ARERH FAE
om 71& HEE] AR} A AC] 715t Y - A AR He

P 7|22 /iAol S Y ThsAde W wEkA A @739 st
Z ISRIREATIAY HIEY B4R @359 /g A7} Aot 54 ARl
AL TPP, TRt FARE
571 Aol

HEHS] FAAgo] 7g2o|Er HEH A= AFAT FUEE A2
FAsitt. 12y 2 FA=E R ol Zol7t S A EIF. o]
Zl5hd [ 5-2]9F gt 29 HEY FARE 2FAL HlS o] o3
F7HEAL HIFo] W, 2 F7HRARE skl A di71Y SHeR
O] FolA|aL Qltt. ERE 2008 == F897] °1F kAU 4GS F
APETHE A2 FA QL AR A FA7E AFE AL Qo). T2y 7% 5 e
AAE ol SJESIAL oA BAt 3848 B2 7P HlEH] A%
HAE et Al WA= 2T FANRZ O] thShE A A A o2 Hoke

o o 3] i Fzoll FSEO et vAHe.R Hi7] o] B A=Al &

3
s
N
e
it
!
L
N
2
b
1o
H
‘0,
T
rr

| B 5-2. 279 HHlEY £X S |
g stz Uz oj=
c 52 ZEENHSO HE 2 - §7-UHHAL 882 - HIEHS| 2 3T
FEX HIS = Hojal HIEHD &1 2 IS
c CESYY MYUIM RAEEAHR!  OH2AE oloke & - AR BAE SHez T
o= Hat SEAM 23 T US.
ex U= SR TS UAAOLF G - U= TESH EX - B 28, 249 3o
7T B EXERe 4 Ex < ST MYUIM A o2 EXH Y
WY EAPESATIY SE 2 o MYez HEt - S HAIE iRt fTHe=
EXNE Ol O=1 HEE2 2AE 8
* SIX| EEAR MA(supporting 3l5t Q).
industry)0il ti$t F2 &2
W=HPSIN RS
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471999 BAE 0|71 Itk AFA TR 1Y, F AT LG AL
A] BHEAE 0|7

o]
H
2| HEH FA= g 9 7IZE

A7} S} e wAels FAEAS

o AR s A5 Au ojshelc g HlEe) HEY RRH: of4] &
M3 542 Y] olgth. ghshe vEe] MEY FA A4 849 2
o] A S22 50% o] WEHel 97 thZolek. v TS HERS S
o8 AR of7]7|Hrke HEL $Usks AFOF ofgl 0E Heltt,
HEVHE ool e S50 BAIS £ A0R Belth, i n|Re 538 7
Aet7] A3t SHo HEY-S B3t o=rt Bl 3] ETselA
259 w229l A B50] 0| FolX| 1L Yo |Fe HE ] tie 771

T 22 BolFE o] v 29 MET FEL ok k40

Ao W=7 7HA]
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rir
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o
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N
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X,
52
A
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Alm
oN,
o

I B 5-3. 203 7/99) HHEY SX ) |
2 o= o|=
LI BY BRAEY S - UF2 FHLRC B0 moE
P AT TE F RN SO 470 3« 270Fofd ) 1Rl RSl SR
S5 9o, Line Gari, Nokisak - 53 teloR HIEWY FS: 0129 F3+
- ODA #8 9132} ey

c YR R VIO TUSAHEY HE -« O|YHHZ 7IS0l= HIEH BIXl DImdSaoa

X2 KAF &,

40) HIEE-2 B EGHA BA] ] F4] 71X HE B ek gho] n]fo
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WA Q7o) WEY A& FHAHS B Fu9) A Y, Yekd
FDI, ZQIE ®IA9] &g, 2171 (Line Gar)4 =7]AF|(Nokisaki)el 2
2 start-ups EE HEkS Fx| 1 Q= Aoz gokEr) JEo| ZHAHE

£ 720 AAE Y 4 Y AL Y ODAZ HIET ] TURAS A
A5} 0|2 FEP] YR Zoltt, 1T/ ASL AP A YAkl HE
o]l =X} BT E7]Y E40® AulAe] g BxtegT,
R&D Hofol et FAHE el Qlek. Ek H v} WEdo] F32 2
A7) Sl 45 BAE Astolels B4S Bl wet TPP7F viEs 1 b
H w7 £a i 3ekd Aol

ml

2 O
Irt
lo

2. AMAFE

A HEoz eyt ofyet &, v, = 50| FARE st
I A ef=7]h4e] HHEY A e -2]7]hel 718]o1A #7171 Hit
HEHCo® A&t 7|do] soldsS BAo] Aot=dA Aitoizdo] o ot}
& 7] giZoln. 53] =] HlEdE 28 A2 Z85kL ke
A 1T 1 =719 HEH A& e EAgolA 2E2Al gt
A ASkE 7HAE Aot ARl o] FE7t HEEA 7 leAd
elrbe =200 Bl3f vl F=5sit whd Ql=571de] 7ol sofdtid o]

<=A] HiRt A8ABE A5 el )itk Z121a WAl e =4
o2 HEW A& 7I4E A=7|49 AEo] vk Euk2 flot. P
o]

mln

H APollA dobd”] A= A2l Abdstet 7ol diet ofw]A] A1k
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Executive
Summary

Overseas Expansion Strategy of Major Countries’
Firms toward Viet Nam and the Implications for Korea

KWAK Sungil and LEE Jaeho

Vietnam has taken the spotlight as a representative low-wage
production base in Southeast Asia. Recently, very high estimates were
made regarding Vietnam's growth potential due to the favorable
economic conditions such as stable inflation, robust economic growth,
increase in FDI inflow, multi/bilateral FTAs, AEC(ASEAN Economic
Community) and so on. As abundant low-wage workers, political stability,
large scale population became positive factors attracting investment to
Vietnam, FDI inflow to Vietnam is increasing rapidly. Recently, with
Korean companies eyeing Vietnam as a strategic production base,
Vietnam has emerged as a major investment destination which accounted
for 40% of Korea's investment to Southeast Asia. Therefore, the time has
come to review Korea's investment strategy to Vietnam, considering the
country's increasing strategic importance. That requires us to make
reference to cases of investment strategies of the major investors such as
USA and Japan, and revise the investment strategy to suit Korean
Companies.

Although the Vietnamese economy has been sluggish during the global
finance crisis, internal and external economic conditions such as

inflation, trade, investment, and industrial structure have improved and
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economic growth rate returned to the pre-crisis level (6.68%) in 2015.
Recent robust economic growth of Vietnam is due to the surge of FDI
inflow, which reached an all time high of 14.5 billion USD. In terms of
trade, China and USA account for the biggest shares in Vietnam's trade:;
yet as the amount of trade between Korea and Vietnam increased, Korea
also emerged as the 4th largest export and 2nd largest import destination
of Vietnam. Vietnam's potential as a global production base will only get
bigger due to recent favorable internal and external economic condition,
but there are a few negative factors as well; such as corruption, lack of
skilled workers, and inefficiency of SOE (State Owned Enterprises).
According to the Doing Business Index of the World Bank Group, which
analyzes the business environment across economies, Vietnam ranked
90th out of 189 economies. Among 10 indicators for business environment
analysis, Vietnam scored relatively high in dealing with construction
permits, registering property, and acquisition of credit; but low in
payment of taxes, protecting minority investors and resolving insolvency.
Recently, investment environment of Vietnam has become more favorable
due to improvement in FDI and employment terms by the revision of
foreign investment laws and labor regulations.

Vietnam's economic growth and industrialization began with a program
of economic reform called ‘Doi-Moi’ in 1986. Since the lifting of US trade
sanction on Vietnam in 1994, Vietnam started to attract large scale FDI
projects. Based on FDI, Vietnam was able to achieve industrialization and
rapid economic growth. In the 1990s, investment in labor-intensive
industries from major Asian investors such as Japan, Korea, and Taiwan
accounted for the major share of FDI in Vietnam. However, as the main
FDI sectors changed from labor-intensive to technology and
capital-intensive industry, Vietnam's industrial structure has been
transitioning to include more high value-added industries. Before the
global financial crisis, Korea's direct investment to Vietnam had mainly
focused on labor-intensive industries, with large scale investments in

electric-electronic industries by MNCs starting to increase following the
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global financial crisis. While initial investment represented the major
share in Korea's total investment in Vietnam, the share of extension
investment began to increase and FDI sectors also diversified since 2014.
Japan's direct investment started to increase since Vietnam's accession to
the WTO in 2007, and the Vietnam-Japan EPA in 2009. Japan has operated
a consultative group organized by economic units, and also improved the
business environment by establishing exclusive industrial parks for
Japanese investors. Meanwhile, US-Vietnam economic relations mainly
focused on trade rather than large scale FDI. Bilateral trade and investment
environment are expected to improve as a result of the conclusion of the
TPP in 2015. The US also had a summit meeting with Vietnam on important
agendas such as effectuation of TPP, and dispute-settlement in the South
China Sea as a part of its rebalancing strategy to Asia. Based on large-scale
FDI attraction, Vietnam is pursuing to take part in GPN(Global Production
Network) corresponding to the entry of major investors into the Vietnam
market. However, there are still lingering problems such as lack of
infrastructure and skilled workers which remain as barriers to GPN. The
Vietnamese government is promoting physical and institutional
improvement by operating a variety of consultative working groups.
Vietnam became a major investment destination for Japan through the
latter’s ‘Thailand plus one’ strategy, enacted in order to reduce the risk
associated with Japan's high dependency on the Thai market. In addition
to the traditional type of FDI, there has also been rapid increases recently
in Japanese M&A investment in the Vietnam market. Entry modes of
Japanese companies in Vietnam market are diverse, and includes cluster
strategy based on anchor companies, local partnerships like OEM,
licensing, joint venture, and partnership with Japanese investors that have
entered previously such as Line Gari and Nokisaki. These modes of entry
are intended to minimize the risk in the initial stage, and share the
infrastructure and know-how with accompanying firms or companies that
entered previously. Japanese companies also tend to take advantage of

large scale ODA projects and the supporting policies of government or
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related agencies. Meanwhile, US companies started to enter the Vietnam
market since the US lifted its trade sanction on Vietnam in 1994. Then the
large scale investment projects began to be carried out following
Vietnam's accession to the WTO in 2007. However, US-Vietnam bilateral
economic exchange is still focused on the improvement of trade relations
rather than investment issues. US companies have a tendency to establish
their own investment strategies rather than take advantage of the support
from government or related agencies. There are several supporting
policies by government or related agencies for US companies, but
AmCham usually acts as the interest group for US companies in Vietnam.

Based on case studies on investment strategies of US and Japanese
companies in the Vietnam market, a series of implications for Korean
government and companies can be suggested as follows. First, the Korean
government should pay attention to establishment of industrial parks to
encourage investments by Korean companies to create clusters. In order to
do this, Korean government also needs to prepare financial support as well
as elicit cooperation from the Vietnamese government. Second, Korean
companies need to arrange a compensation system which promotes sharing
of experience accumulated by already-established Korean companies in
Vietnam with the new-comers, while providing incentives to established
companies in return. Third, a capacity building program should be
prepared for Korean SMEs, especially for the analysis of local regulations
and business environment. Fourth, Korean companies need to build
cooperative relations to share production facilities, as Japanese companies
have done. This could be a good solution for reducing the burden of fixed
capital investment and lack of information at the initial stage. Fifth, Korean
government and investors should establish a consultative group with the
Vietnamese government to facilitate the improvement of the business
environment. Sixth, the Korean government need to make efforts to
minimize external risk by considering the entire Southeast Asia region as a
single production base for Korea, and should build linkages between

Vietnam and neighboring countries as part of a ‘Vietnam plus one’ strategy.
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