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Abstract

Globalization is having a dramatic inipact on the landscape of
international business and corporate structure. Business corporations
have now to adapt under a fuller exposition to the twin forces of
globalization: the growth opportunities offered by the global product
markets, but also the financial market return standards and additiohal
funding opportunities brought about by global capital markets. In this
-sense, corporate governance structures in advanced economies have
recently shown a tendency to converge and harmonize.
~ The issue of corporate gofrernance, until recently confined to
academic discussions, has become one of key policy agenda. Following
the 1995 Ministrial Mandate to undertake work on corporate
governance, Organization for Economic Cooperation and Development
(OECD) has engaged in extensive internal and external consulations
on the suitable content of and format for such a work. After
Multilateral Agreement on Investment is successfully completed in
1998, OECD is likely to launch a more active discussion on this issue.

Korea, as a member country of OECD, will have to participate in
various - OECD committees and work programs related to this
important issue of corporate governance. By doing so, Korea will find
a lesson how to reform Korea’s corporate governance structure and

strengthen international competitiveness of Korean companies.
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