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20229 SEuete] AnEd 7% 9=l X H =K Foreign Direct
Investment)= 3049 &2 A} H 22 3009 & Edstg oL oA
5] Q=3 v sto] W2 ol WEY QUok 124 8 AX=e FEut
LA B o2k A] & A=Ak tigt FATA] JAIE| BE E55kal Qlo] =
Wl FDI QATE| B AAE &7]2 o= 7lHd 27t ok 2 AFolM= =i
FDI9| 2| F0]9}t v, EU, ¥, S5 T T2 A=t FARRA] QA

= AAstaLAL skt 53] e A 9A = AR Ak SahdA] 9
713 A EA GRS AAShE AS A9 HAH O E 5]t

%2uet FDI] #(2010~224) F0l5 4wt viof] st -2y
tl=, 9, A7HEEE, S8 HEHE T AXs 2 2AIS0X oz RY &
A Wol {A] AL Qlon, A 2P E k= AH| A0 tigt FA47F, Q14
(M&A)F Et= ARG H(Greenfield) ol tigt £417F ytsiqict.

2o 2 u|=9] Wt A 9 HSHH(CHIPS and Science Act), 1Ed]0]
A = (Inflation Reduction Act), EUS] fF-HAIAFAH =, InvestEU 2
T, Y =AE (European Chips Act), Y9] thAAHFAF £21 A,
5G SR U A 7], 1ok HolA 7a, S5 A=Y &oF &R
A g A 5 IF F29 ATA] FARA| A E A g 2ASH
t}. o] & &oto] 89 B9 @ =<l A Qe FAF QAEE Ak &
K Aol FAH 25 AU @ that Aol thegt s F/doleh= 54
U=
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20229 Aag9 7% -2luEte] A=A FAKEDI: Foreign Direct
Investment}= 3049 B2 24 AV 222 3009 215 28I 112
U f-2uete] FDI fAAAE [# 1-1]3} Zo] =3 dEETh= o1 o
28] 2=} Hlasto] W2 o] mEe o

I B 1-1. 29| GDP 0| FDI Xf(stock) HIE |
(&5t %)

e 2010 2011 1 2012 | 2013 | 2014 | 2015 | 2016 | 2017 1 2018 | 2019 | 2020 | 2021

s 118 108 123 132 121 122 126 141 138 146 162 146

o= 29| | 162 | 169 | 163 | 173 | 181 | 184 | 185 | 180 | 184 | 184 | 180 | 181
G7 229 221| 244 273|278 288|304 | 351 | 323 37.7| 439 483
o= 226|223 239292 309 313|346 399 356 436/| 51.5| 58.9
o= 37 36| 33 33 35| 39 39 41 41| 43 46| 52

= 42,9 433|530 54.0/ 51.2  51.8 53.6| 69.7 68.8 71.0| 80.3| 82.4
EU 410 393 452 458 458 543 53.1| 59.0| 563.6| 57.0 77.9| 68.1
OzA 238|244 253|270 245 281|280 315 289 31.2| 365| 33.2
=2 281 26.6| 30.5| 259|221 233|229 | 26.1| 236 248| 288 26.9
G20 26.7| 247269 287 290 30.7| 322 354 326 36.5| 44.1| 433
Ex 96 94 98 100 104 11.0 121 121 11.7 124 130 11.9
ol 123 11.0/ 121 118 124 132 139 144|140 148| 180 16.2
CHEE 138 1111118 125 127 122 13.6 139| 139 16.1| 16,6 | 14.8
ASEAN | 57.7 | 553 | 61.3 | 64.2 69.7| 74.0 75.1 | 82.4| 81.4 86.9/100.9 | 97.0
M MA | 300 279|304 322 328|354 373 40.8 38.1| 41.7 | 49.0 | 47.3

F1) 8¥2 =L HIg0| W2 275 A
2) £Q=9| GDP tHH| FDI |3(flow) HE2 [B2 & 1] &1

A2 UNCTADstat, Data Center, 22{21 Xi2(ZAI: 2023. 6. 1).
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4 BFE, olofeH2022)0 M= F8 AZl=o] 4l =RIEA A S
U] 220 GVC A Aol A 2451l 2] 7o) = A2 T4
A R0l Yotd W ZRE A BRaLA} Rty 7412 Q1 A Agete 2
Me Az AHAEe] 282 distal, @ w53 daAgAEe] o
7Y AEAYAEE mUste] AleE BT Ae ALsHAT

3t AEE 22009)°1A= = A= AAHFAE Distr] s AElx
A, 501 HEAMB|L, S H|L, HASEAH|L, WEAH|A 52 Fofd]
A9l 7 et A=, FAF JAE et Brstoi A= daAld
AL etfje} 2AFHEAE Savhs 7] 2daste] GAES dlaske F714
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M QRHA] 24, 4 BEPS(Base Erosion and Profit Shifting) 2415 3f
3talA OECD2F G202 233t 1400 7ol Fofohs tiab=ef7| 749l "2
A A A(Inclusive Framework) 2] 202 =24 &9 th=27|4of A&
A& S FA 15% o2 o3& Bt 29] = the =<AAH
FA] Hoks EAsHRT. 4 A, gt 28 =ishke B vsd =l
BARE & O=2719 9] AlFolYf 44t 1= Q1% R&D FAF f152% WY
o] AashHA F Utz R E 9 B4 flo] EolEw At UEhv= A2
gelstqint. 1=y get 1, 28 BF =4S B9 FA 7 a2t o A At
Ao g A=AAHEATT solue Aoz ZA5IA
% Chor(2009)= 7192 AAt/dol o2l A-ollA t=217]
A7) 913t H2go] 348 avs A4S 11 A3 At K29 AN
of TE th=47|4 9] FAIZTE = 48] o]50] Heg T2 THO AU
Zgste o e A4 v82 2o 2N FA =9 AL FTTH7I=E A
O 2 YeRdtH Wu, Chen, and Chang(2019)°14 =
o] A2 th=tt A1 R 9] FDI HERFA| =7} 4H]9] o5 H ©7] 4l 48

o

FEL‘
N,
r
T
e}
2,
~
ox

ARSI A F e tAlo] BE ) AR SOl A3E A9

2 /M0 AN BT ol BE F| AU Bxdol AF
2 49 ANFo RN P BE T PSS o]ol Z7HAIHOEH o]
o] A3 THZHE BYY 5 Y BAF 719 50 gho} HolAH BT

VEREFL WEFECA 18-S FTHTIAY REARIA olEeg
e 54 189 22AEE THYIEE A4 QAEBE AFshe
299 LA Q] Aolnt ) AR} AL AT AL % s

FFAOL WIZH 7195 el ek oled oY A7 54 25l et

1) Cronert(2019), p. 841.

12 « LY F2HAQ| EXIQ| QIS 7 s



A Holo 42 FolA Aol AUF T8HL Y3 2SANEALY} 2
Aol BAEA el 118 Y Aol A AY AT FEE E
3 ADE BUL, o5 BET U HeSTI 2 AMA T S HE

4 ol
FE 1879 A8 PERIE w2 74 BEo] GG 0] o

pa|
AEEEFY FHle IRt A HEF YEHEHEFOE Lt dub4]
AEEHEES F 25 FE HE5P7Y, & 7|GoA 9] Be B2 5 =
SAEY TRARE F YREE EEckes AS 7N 3 AEE 2T 7
9] & & Wtsf Atz AEH A 252 Y £28H JEA]
2k} AR disf A==t
Brown, Merkl, and Snowder(2011)= A& t-& FEj2] I-§H X Fo] L
&, T4 9 EB 5 vA= AR B4 & dTollA= = HlolH
£ AREste] mlAlA 720 ARt SEHIH F4E ot 1 2 FE IH
A A0 B, Ade LEARE BICE jF KR g
T8 a&F oA FRt Aoz YETh A7 AhRl et FE FH| <
A-EE 2 Fo] A58 L2AE B CR 3 ART giHolgt= 4 I

rlo
N

Cronert(2019)= I-&EZF0| A2 AJo|gt EujEZ o] gt o 24
T Et® ARRE 4= 22 HolF7] flof AR Wis Abgste] 1
SREFO| T A WA QJFA} ZAto] ti-g57] IS4l Rt of 2t o]
£ FAISH] Qs 1ok = QL F2A wSAE BAIU A7 s A
EAE oF7] el 19 S Qloka 245kl

Cerqua and Pellegrini(2022)0ll41= o&2|otd] 7| 45T} e5AHE] o
3 37 dlo|El & ARgste] Ergo] 180 X AfE S o7 HAs}
ATk 24 A3t At 8tk 55] 2019 3 5 s Aol Al
T AGAZEE WYstgl o, g 49 7|FgE0] 259 7P 71 e
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AAES FAoHL Bt I
o7 Yeylth

2o&, $57(2020)0014= 22U WA o] F 18] SR =9
== 71l thet ARHAQ AT E R (wage subsidies) 2132 AAIBA &
s Sy BAE dAdoZ RO Y-S B g os BAstt B4
27}, 18R 2GS AFotH QS 1ETH & 3 2= 202 Yeisth

Delvic(2020)2 A A Agk=te] 5h4Ql A2 H|ote] AL S E4jsto] FDI &
o] 4+ W B4 &5l JS3HoF sk, FDI K92 e =lojof st 81
Z2Fo 2= Ul Adol9] sFaTE SiskelA] ERtthal $4613it).2) o]
o & AFolld= AA7IEE ol SAEAE FaL, AAAY Aol gt &

#2052 A3 FFS Kol 1 U A

)
rlr
f

ll

T ALY 52 ol 1= AMdolM Y esAt S Ao, F5t
1 3YE S AT A AH I=ol Aarskoinh

Kim and Lee(2019)°14+= 2008W = 229 F897] o]l& £77]9] oF
FFE T2 gh=o] EPGA o tidf 2013 2014F0) =ASH 71F &R

ZFo 2 A9 B 118=4 A ¥(SEPZ: Special Employment Promotion
Zone Program) 2139 84S E45I3t}.

4 2}, 5 Z20HE A dfofls A -8EA] Zoto] 180 BX|=
FFol A9 gl= Ao & UEHETh BH T HA o= F=2 HA| 2 £ofell
A A8ES ASAIT AYE 7HAE 20 ® YET v 11§ SH 4t
A7)= Aoy, & Zrgo] TR o|Folx 11 Ayt A&E .

Yeldan(2017)°l 4= 947Hs LR+ 8 (CGE: Computable General
Equilibrium) @&o] ARkt @22 ARE-ste] 2008 589171 olF =
719019] I-gH 2570l AA Al v A= YIS FH5HA=H, HAa AltE &
s Zh= A0 2 U ols B340l F ot AABAA egolA

2) FDI9] 2% 8R10 249 ¥ FDIS AALA, X9 4681 B2 A2 FDIC]
53 BEISH 712 2319 AHo]of tisiAE Delvic(2020) A2 i (pp. 35~42).

14 » LY T2 EXIQR| QUIES 7 s



H]Z2H o7 g tLo] A-SE9] v H(mis-alignment)°] 2
719] &3k9] ARt S 7P, Q] ARt SR SO FAart
ol &gt HloFet AA|AA] ko]l s Alrt. whehA AAEAA ol F-A1= 1L
T 4 thH SYe R 18 HXFo R FIE

=

StH AR XF9] A3to 24 R&D H 221} WA A Brautzsch et al
(2015)2 200849 22 F-897] o] ¥ =99 R&D EXFo] 1183} A4k

" A= AXNEAA aTE PEAEAY FE-42 BES AREote] 45190
o} 24 A3 BH2F £S5 92 R&D T2 IS 27] AFH9] 28f o)A}

of Eok= A4k FrPHA], 118 GIHE PR A0E Uyt biHoR
R&D Z2T1§0] 20099 =] GDP HAE 0.5% FHA71= &3 7FA%
& HoFqtt.

YA R&D Ex2g9] Aol tigt 7| AFho] £A4-& 15t A& 0|24
Zotgih 55] R R&D A H& FoA = Hxg A o] 7] R&D &
A5 £71 E= dAsk=Tol disiAle obF] feof] o]24] Lol Sl A%

ojth, H58, UFH, FA4FH2017)014= R&D EE2HF A|Y &35 7199
7€ =3 A R&D A4 JE Jejoto] Kot Ws] 4ottt £4
A7, A&7 £47)1& A BEol4 AE R&D BERFo| 7199 A4

R&D FAE E45H= 237} Y= Ao yepdtt. dir]&9] 39 7199
R&D FA} 53t F361A LE E9]oA A8 R&D BExRF 2|¢go] JHA| &

g EX16k9t) olEgt ATh= A& 7199 A9 712402 R&D Yok
E=7}b £7] gl FH o] Hrg A Yo] AA| R&D FAHs E3lok= nhgE 9
TS o= AR 4o] Thsolth 12y $A71% 4H99] B¢ AHA R&D
E2}F $20] 50% o3kl 7] G A= R&D FAME £X5M9A 4 24 R&D
E2g wo] aH= A9 70% o1l Z71gollAE ojuet A axrt veht
A] ekt

HEMEe15



714, oY=, F44E(2017)04+ R&D Z2HE9] 39 EA4Q1 FAH|
8ol it B4l EARRE ARbste], 71949] R&D T4 £41 Al F4¢
Hxa XFG3 AA g9 a3ks AERA o|2S Bofl B4t FAR
Za Al AAo] v AlA S S] - 7199 LRlgo] HAT+F R&D
A £X 727t o A gRlskei

Guo and Zhang(2022)0l14= 5=9] S44H 71& 714t 7|A(SMTEs) &
AR R TR T FA R 7]& 7|5 71 4] tigt FAIH E(Innofund) )
g glolEE 7|22 HHo| FARZFo2HE A W E A 71w
A3Kspillover effects)ol] o] th3t 22 2L B4 A3HE A Aokl Qlct.
(i) Innofund EZ2F2 S o2 2% 02 fou|st aF a7} it
(ii) ¥2 Al¥2Hmarketization) $F& 7H A QoA sigasrt Hop &
A= 2=t (i) 20059 = SFF5 =7 E AW SKdecentralization)
2 AZo| H3lotHA A3t 7§Fo] Innofund?] RIS FTHAIF
(iv) 3HH 1%7]& Au|A4dol] tish B2a9] o adtks 22 E45HY
=l ARAY Aobd 29 Ao BF 735t sHFavks 7hAst

Mulier and Samarin(2021)2 -39 &4 =& 7221 Horizon 20203
AAE AH&sto] FAE 2F0] 7149 et FAlof mAl= AE 415k
=, A7 FdH o2 5 v 2ot FAREXF0| SHA gat 4§
AR ZF G37}9o] Bopl o]&X(sector heterogeneity)?] T 714 o] 3
ottt SEA Aol Wit B4 it 4 BRF0] Gik= Agto] A'g
FE O oA %S UeEH A $H F41S YEflE £33 55
417 4= 5ol vA= Ak (t+1) Aol vl (1+5) Aol 4~6ui7HEF & A
0= Yepgth @Al et FAH0] 49 B0 JFe B S0

3) Horizon 20202 97+¢ A& I3t EUS| 7P & 2o 24, f49] A7 Z2AEE 3]
8009 F-29] L& 20139 12€0] EHaIGTh 5 22 TH 0| 2 ExE 75t A7tet g4l] 3
AbE SRAAF L, AR S Aot A 4 9 18-S £3A7]E Aot). A 370Azk 55t
8,0000] 7} oAFe] 71¢o] Zofste] 2009 FE 2] BxFo] AFEHich

16 2 F2hte] SXIQ| QUIE] i Wt



hE Tas
A0 ekt Bopd o] AAo] Tt B4 At HAREFE RED A
oFHj9] Hopol X oFAel Hof 2 o] NGsHA e HololH £34
_‘{

E A= A Ao A =W =2 FARe] 2t F0]& 2010~224
7|17t &<t AR B3t} A7 W LA |ES PH A AT E A, A
¥ o], 2 H Fo| IHI=(Greenfield)2} A4 (M&A: Mergers and

Acquisitions}& T-E:3te] EAIT} A3FOIAE 1], EU, DL, 53 5 %
R70) ALY FARA) QAME| S FHOR BASIIA Atk vpxuroE
AL R3] BN Eojz Hebite] SA94] Qe L A B

A A0 AASIA Tt

Mg MEe17



2% 2 AZOINHER HZ X0|

AT 7% G dFANPEAL 201241639 o) HEoR
1509] el Sxpsn] 3715012 7Hio, A4 S0 AR gt 4
HEA7} 920 w2 20134 1459 2ejz asielct. 2014 v
WFST JRAPEAE 201592099 el HE0R 2009 BHE &
ngt o] F o) H1 S20] FMISEF 94 U T oldue] gesa
FT0 5ol Yol 2018926991 B T3] S7Hsteiet. et 9%
A=A/ 9e) el el a AD 9 R2hoo) e 22 A9
£8) QI3 2019~209 A=RJIAHEA= IA #askit 2021~22¢ =
VYHEAL 22 F7181%0) 71hd 4%, Peltere] EEG Az 7]
B, 9 SAALY A §A129) bl Z7hstgon, B3 2022 A
FAE 3049 FEE 4202 3009 BelE Eutsioict

A 71 QSR A AT A= (17 2-113} o] AHEh o= A1 ug 7]
23} QAR Z27H50]2 Holal 91o} 20154 o] 1509 Tl 5

4) ANFY 7]% =AY T ERIEAAIAE, 2T 7% ﬂ%olll@TX}t S g
viRro 2 YA ETHAIA BARFER(20212), pp. 2~3]. Y=RJAAFEAEA 23 552 [F5 1Y 1]
¥} 2t

)4%19&1}%4 HEAR(2014), 20139 Y=AZHEAHEDD) 53 AHRALHTAE= 4131 145.5
= =z 96 8%, pp. 1~2.

6) *PCQE*JX} 2 BEAR(2018), 120179 =RIZHEA 5, p. 3.

7) AQBAALE B E2}E(2020), 1201949 YERJARAYER} BT p. 3.

8) AR AR HEAR(2021b), 20204 Q=RIFHTAL 53, p. 2.

9) AR YE BER(20210), 12021 A6 A=RJAAHZAL 53, pp. 2~3; AFA SRR
HEAR(20232), 120224 =2JA2HER 5, p. 2.

18 B Fi2iAte] SXIQF| QWIE]S 4 ot



& WHESH YHSE S Bk 23T 7] =P F A AL
T4} Hlwste] 7= 7 2 AolH2 201649 9 202218 A= AR HFAL
7} 2ol vlsf Hagt Zloltt. 53] 20164 =R 1089 el & 20154
2ol BI3f 35.0%(582 22f) skt ol AlaLet SAlol F4
ol FUEE YFAIMEAE A=AAHFAZ A d4si97] el
o AXITH10) fhH A FH ] =29 vl &2 S710l5 7T 20159

79.8%7A] S7FoFR 2L o] F- 7|7 A= 60% 0 HEH ATt

o

[¢]

~
-
(@)Y
~J
1
v

| % 2-1. 32| YRKHER} X0| [
(9L e =2, %)
35,000 100.0
30,000
80.0
25,000
20,000 60.0
15,000 400
10,000
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IS A HHER| Q18] Qb X|9)

Department of Commerce Research and Development(&2A
Aroh HIER| 3 MAISSH 2 AN UE N eAE LRt 110
MO I 1A ME S TR0 XIg)

Public Wireless Supply Chain Innovation Fund(AS2A At

of FESMY, SEER/IEH ¥ IEURER S0 e 33 15
RUSHY 7|28 Xj2)
2022\ S| Ho| ME HE R FHE XH 24 542

Investment Tax | Advanced manufacturing investment credit(‘Facilitating

Credit American Built Semiconductors Act’0ff 2|7, BH=A| HZAIA 240
XM A H| U FH0 EXfst= 710l CholM EXIEHO| 25%S MAUSH|)
0[=9 Wsl7]s S0 Tt oSt X1 Zst =glatetryct
Research &

(NSF), €29 Azt 0]= M0 ZZ 207) EAE J|& 52
innovation - N ~ 1,699
SERIETY TE, FYEEIIZANIST), 015 FSLFANASA), oflLX|2
TT T o 23 oy D20y Sof ofe Xig
CHIPS & Science Act of 20220 MZ & =K 2,481

Xi=: Congress.gov, “CHIPS and Science Act of 2022, Public law No. 117-167, 2201 RZ(HMY: 2023
7. 16).

WA 9 sk of] M2 v A YA B2 9 vheA] 3 A7
o] tigh AAE| B ohA] (D 20229 ¥HEA] M(CHIPS Act of 2022) 9]l

H3Y F=2 TMY EXNGFX| QHIEE « 3]



e A1 @ FAA A5 A (Investment Tax Credit) ® H3t7]& A7 %
Alo]| tigk x| ¥(Research & innovation) 5 Al 7FA 2 F-EE T},

A, 2022'A RE=A] ¥ of] i X4 ¢ F 5429 2 7 E 5719
HE 2 1709 A AR AR o2 =] it 5719 HES FAIF o
EATEYH © 3909 @9 29 ml= vHeA] HE(CHIPS for America
Fund)' 7} Q=T o] vl= AFRE A0 = vl= Y ¥ A| g4t T2 A Eof
oA Aa Attt & W=l 3909 g oA 209 EE7HAl=
i 22AEo] gt & B BF HEO = AT 4 Q=S FH T2 o
2 R AT @ W= =4 ¥ A] HE(CHIPS for America Defense
Fund)' 7} Q=T 4= 2 JE-& RHeA] PAAIEE Aok 2102 209 &
g qfRolth i HolA Al M HE= @ FF FA IFT F4 HE
(Public Wireless Supply Chain Innovation Fund)'Z 159 €8 X
ojw, A4 Aot AHGAY H S EE7 &Y 1181 s EQTE Rl
A T FAGAT 2okl 7es Al A Yttt S5 Ao @ ml=
U A =24 7€ otE 2 §41 HE(CHIPS for America International
Technology Security and Innovation Fund) 9] 3¢ 59 €8 #22 F
HEA7&9] ¢tE 9 vt A 33 T A S At v 93
SHYH(NSF: National Science Foundation) A&39] & ‘w]=- BIEX] A
9 W8 HE(CHIPS for America Workforce and Education Fund) &=
29 22 R = BHeA] AE Y S A LSt o AN A9 ARG
o2 1109 99 5o AFAE 8 WA 2 AAer I A
(Department of Commerce Research and Development) A|Y AFY=
20229 RH=A] Jof 23E o] Jl=d, ol SHNWEA A A9
o 9714 A x5 vle AR S0k A 4k T AR =T
Hofl A4t

WA 9 ek o] e A 24 7he| e s FAA AT At o]

i

oo
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= E59] HHoQl ‘wj= AJAF vt A X8 (Facilitating American Built
Semiconductors Act)'o] A A APEt. FAA|ASAS] FA4] HHL
Ht AR BEXAM YT A|(Advanced manufacturing investment credit)
= e WA ARAE B o] BASkE 714l HisiA FAE
25%E AAEA| siEtt. & AlASACl TE Alg dad, S ALaTd SA2
oF 2409 |2 FAksta Qi

WA 9 ok of| mhE AR A 7| ALE = 1,6999 € o]
)& A7 H FAlo tigt AP o=, o= WIEAE FAHoE I v52
Hel7|& AR ARte] gt A9 73eke 524 9] A7id A Aot
o5 S HASAHNSE O] B AHH], g 43 vl= Aol 2X1 2070
HAH 7] 5| 15, SHREE7|SANIST), 15 F5-9-=(NASA) € of

YRR S0 25 A T2 19 S get X ge T 9t

20229 84 169 IR H vl & ol ASH(IRA: Inflation Reduction
Act)' & AEAR1 IE o] o] W wl= =719 B o] 3= dolFal,
oA A Te Bt AR A= o]df WE A557F 5= S
=AY S FEE SRl ot 7240 ® A ZoF Y B e H Y
Ao 714 MY 5= B9iA F 7,3709 229 AYE FHEA, o] F
4,3709] 25 ofluA] QtEe} 7] 5Hsl flg A 9 A EAMNSRAY A
2 A4 5ol BYstH, U A] 3,0009 Ee= AR =0 ARttt

18) 3lido], Bk, £351.2(2022).
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I E 3-2. IRA BERSH HUZH 43 X2 |

@ HiE2(] D=t HiE &5 2

o me | DZIRESION B HHE{R] ARG MEE st @=0| ME H|Z(applicable

,;;Z o, | perceniage) OOR ) DO X5 ! AelEl 79, i i) D2l FTA Azl
= ol L

G a5 | M FE TE RE 22, S i) SO0 8 29 46 Ol

SJZHE mME HIS: (ME KR LY ~'23. 12. 31) 40% — (24) 50% —

ooy MAZA
{MREMD ey 60% — (26) 70% — (27 1. 1 012) 80%

HHETﬂll Lo | UIKSKO EXE HERIS 2B 5 012 W ME E5 IYE 2EM, 25/
Hg g | b VRS0 M HIS 010l 22 4 Jis
= ol
7|71 ML H|g: (Rl XA gishel ~° ) % — (' o — (
(&I} 3.750 [ZHE [8: (B2 XA Led ~'23, 12, 31) 50% — (24) 60% — (25)

Sr2f MZR) 60% — (26) 70% — (27) 80% — (28) 90% — (29. 1. 1 0|%) 100%

S0XY W 25 28 A

- 20[X[H0IM 2F £Z0| O|R0{XK|= H7|KISKIOIT M2SH7t MSEH, e 25 =8 2712
20224 8% 16 O|22EH XME
X HHXSA M2SH MLl
- 28 2=7|Y(Foreign Entity of Concern)*0il 2o £&, 75, MERE M AF2 Sdff M=E

= HiE2] AFR 7|}
- 22 227|140l Qs MIE ¥ ZFE HiE2| BE AME M7t
* 28] QIF7|Ue ‘oldat EXt U UXIE| #Ok(Infrastructure Investment and Jobs Act) section
40207(a)(6)0IM H2
= 60|, 84, 252(2022), 012 OIS0/ ZEH(RA), T WE1 22| 7|0 it AR,

UEH el A= O] Y-8 F 53| oldA| LE Zok £ 7% ol
A1) A4t 9l &85} I E FANAEA B AV Eeg 52 S BA

LA | 7R B Aol =71 e] Baold 9 A=7|d e vl A}
o] 2 T vl 5 ek HFF W, 9, wiEE] S AR A
oA B 75 Akl e FAAAETAL] B JE AT AASAE B
AlSEaL QlofAl el=7] o] vl Wf A S Felekal Q.
ul=ro] Aepitkd B Ao HRA S oA A ol 2= M
23 oJul= A7|1AEAF ol tiet 2w 7,5008 22 AlasA FHS A7
A Bz gEoA 2h2 4= ok [RAC ThE 713t BEg2 7] AsiM=



N

[2A 0" T 712 g7i0] FF | ojof sh=t, shvh= sid A7t Ju]A]
o ol 25 2P = ofoF gk o), v sk 713} v E 219 wl=t
AbH1E-E FE3foF Stk Holth

ol=h4k e 2] vlEa FAsiAE thA] A FE HE 977} e 2
FHE 879 FF ol wet 72 3,7508 99 Hag AF A7 24
Heh WA YA FE g 219 A9 AR Akl gAE wiE g AR
AREE 4 GEC] @ vFoA & D HYH B, e @ V=59 FTA A
A7M)A & B AEE 49, B G BEv|oA AEgHE Fod, 3=
Slof & A& ulg2 7IZHEE g AR o et 20234 1249 3197H4
£ 40%°1H, 2024 50%, 2025 60%, 2026 70%, 20274 o|F 80%=
=] o] Ut

uiEl 2ot BAE £ A4 2712 HiE 2 BE HlE o A8 A7IAsAel '
A viE o] g A, HE/W A/HE/H Fo] vj= Y Az e 2 Y
ojof ul& Altol| A 23HE &= Slct. wiElE] BE 6g 9] 7|7 2§ ujgd
202349 12 31¥7kA1= 50%°1™, 2024~253 60%, 20261 70%, 20274
80%, 20284 90%, 20294 ©]5 100%= A =0 Ut nj=AH = 20304
7HA] A5t T sl AHEA] 50%E AR diAlgths BRE 2[R}
of Agatat JATH vl=t f AY TG 75 Ao FXIsk

20239 [RAS] W& 712} H2g AR Zo] SHEHA 9
E=o] A==, A7|A}F PR R
2] okd 202249l 417] ZdolEd], AAg AlRAZo] H4H
2023400= 1670 B9, 227 EYI90F Z4H Z20F Yepgrh(ard s
2023). 53] | BE vl At BHER R ARt E 7ot

o
5]
rlo
oy
0,
=,
o
A,
i)
o,
i)
oo

T+
T+

19) EY 71&0 8 3 2270 A% FolA w8 2] vl Bl 84 B $551 750093 Exas
+ AFE 1470019, YA 870 245-9] 739 shte] a4w SE6t0] 3,75099 2 Hag oS T
2 o JoHEEE](2023. 4. 18), "R7124 75008 ZH R B WAL, 2291 7| AHEA D! 2023. 7.
30)1.
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=]
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A os Z, vl i Ae At e de Bt e o= AsAR HIETL
S olA A== HollA 2l=A AFEA SAkE2] K712kt viE =
SHT v W FATE S5 d A 02 Held

2. EU

EU9 A=A EAMGA QAElEE 2 EU JYYU3|(European
Commission)7} AAI§ 5+ 714 23} o] QI sh= 2020 HHESH &
HAAFAAZHA New Industrial Strategy for Europe) ©fl W2 ‘InvestEU &
ZI#(InvestEU Programme) °]H, tF2 siut= 20228 AlE S-HHEEA|
H(European Chips Act) o]l w2 QHEA] 324 F2tof] gk QIAlE| Ho|tt,

EU #3391 ¥3](European Commission)+= 2020W0f #-H At 2] =24
Ao st A4 A2ZHA New Industrial Strategy for Europe)

o,
o
)

o

a
E
gish
)

O}ﬂ il
N

19
ol
>,

A4 82 79 4ol 22 AAES A5 HsliAl= o
&= T 71| AZHtwin transition), =

X3 OA g gui4 SEE g Ak Fxlojty,

2F2 203097H4] §-9 4Hd9] 719 SRt tAE Ak

Q]

e
A

713 5% (climate neutrality)
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FAATHE Aotk AA, 715 SHA L At A A el 'EU ol

=
o, ghaiory A9l 9 A9 A9 ol A, BU 29 A

o H v s 1o H 1 o H X R
& A, ‘A&7Fs oFeh M=, EU s AR ol | A] AEF, ‘A &7Fs Ant
E B M2, V|E A= oUA && 3 A, Haigd g fiAY
= 5o A% 271 Weo] AN
I H 3-3. EU AMtdMErol shal F2OpH R8I MEf I
A Mst sHAl 20f 2 F Mzt 9 A A
1. A St | - O AR O3l 3= 7|2)(Single Market Enforcement Action Plan)
CIXE o AY & | - XIB71sSt XY RES st 347|2 M2HSME strategy for a

(Creating certainty for sustainable and digital Europe)

industry: A deeper and | - XARHA S HEl(Intellectual Property Action Plan)

more digital single market) | - CIX|2 AH|A®(Digital Service Act)

- Q= HHo| HAZ thE0]| LS eiA(White paper on an instrument
on foreign subsidies)

— MARZI0| Chst 22 7 ZSKStrengthening the global rules
on industrial subsidies)

- EU 04X AJAE S5t FMEHEU Strategy for Energy System Integration)

- EtATOR MY 2 X9 X[ 013 7|HKJust Transition Platform)

- EU 22l HZ ™2KHEU Strategy on Clean Strategy)

- X&7ts &8t M2HChemicals Strategy for Sustainability)

— EU oA MRHAY OflL4X| M2HEU Strategy on Offshore Renewable

2. 22H 3HIY 43t
(Upholding a global
level playing field)

3. 715 B8y 2 MY

(Supporting industry

i Energy)
towards climate o . "
) - X&7ts ADEE ER2lE| M2KSustainable and Smart Mobility
neutrality)
Strategy)

JIE A2 oUX| &8 &4 M=H(Renovation Wave)
- EMZATH HF{LIE(Carbon Border Adjustment Mechanism)
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At M2t Syl 20f L FX M2t 3 A#F AE

4, st 23 AM 1= |- M2 28 HH| &5 Al=(New Circular Economy Action Plan)
(Building a more - M2 XI&7ts HHEf2] A Z2(New Regulatory Framework
circular economy) for Sustainable Batteries)

b. AL HAl Hat - Q8 M 895 EH(European Innovation Council)
(Embedding a spirit of | - $¥& M sl 2 A|=(Place-based innovation and Experimentation)
industrial innovation) - OX|g s4Al 5{E(Digital Innovation Hub)

6. AZ WS U AZ IS

- OXg we #= A2 (Digital Education Action Plan 2021~27)
(Skilling and reskilling)

7. Aol HES st EXt 2 - EU 87| MY 2 AZ(EU's Multiannual Financial Framework
e == for 2021~27)
(Investing and financing | = InvestEU Z27 2 Q& 7212 EXt H&(InvestEU and the
the transition) European Green Deal Investment Plan)

X=&: European Commission(2020), “A New Industrial Strategy for Europe,” COM(2020), p. 1022 LIS K&t
7t Q9

o,

A FElom, MaER a8 ZA B35 AL, M2z A

HAYAYS= EU % 9= 335 AL a4

FEdo =N FHAL
ZAeF o] Fioh= HE FAdetthe Algolt. ]9k #sA 2021~27d EU
471 A 9 AZ(EU's Multiannual Financial Framework for
2021~27) 0]l WZ ‘InvestEU Z2 10 2 93 784 EX} AE(InvestEU

and the European Green Deal Investment Plan) < A|A|5taL QUL



Y. InvestEU T2

‘InvestEU =2 I3 (InvestEU Programme) < FHAXIAAZF S04
AAE FHAE A A Aol UE A B S21517] 9%
ZzIole}. § ZT2IAHL 2020974 29€ FH A= FA HE(EFSE:
European Fund for Strategic Investments) 2] 34?1 &4 Fd=S vle-
o2 e Ao 2, 202195 202797149 717 <t FE 9] A Sl
S5kl A E A=k Hl 7o 1 FAE fxs] Rt v g
& st FAAY ZEIHoltt

‘InvestEU 213’2 ‘InvestEU BE(InvestEU Fund)’, ‘InvestEU A}
£ 3]|E(InvestEU Advisory Hub)', ‘InvestEU EHE(InvestEU Portal) &
Al 7HA B2z 4= o] Qi

HA| ‘InvestEU HE'9] ¢ ‘InvestEU 213 oA 7P F- 23 FHER
EAA Y] 244 9 2ol et Ao, 2021 AFE 202797HA] EU o4t

2629 §28 FYNA F 3,7209 G2 771 FAES Boldit: AR

(1

| H 3-4. InvestEU Fund® =8 i

HE iR MIS 20k | HiRAU(HIZ) He

N

999 {= R&7158t WX, CXE A, 28, =8 ZH, $A12,

Xi&7ks olmay e
< (37.8%) 7|8, 7|Et &4 olO2t 5

o s s 00 B OI/Al DRHE I ZI} ARS} AR CIX|ZEY,
SR TER L (25.1%) SA7|Y AH|UR, OIZK|S S

- 699 S zA7|9i0| 2872 &%,

S =

= (26.4%) TN EfZS U ZAJIQ0 it K12 XY S
289 Q2 7|2, 1S, el %,

31N EXp 2l 7| iy ;
WSRO ] (10.6%) A 22 ABIH 7Y,

K2 Z#7|0CHARZH2021), MInvest EU T2 =0 L2, A1510 MAP| Ha.
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L Qi ‘InvestEU HE'&= F£AEG FH Q| A|doltt. & 9 7Y 5ol
FAste B4 Z2A B W7t 58713 5°] AaS Alsohe Aol disiA
EU a4z FYdsto] FA4% Algete S W50 BAE
2/93}sk= Aot
TnvestEU HE'of] £ == 2629 FE= Yl 7HA] 43 Fof= Ueof 1
BEAH. AA, A&7 1) ofof F AL 37.8%0l sidsh= 999
F27HRE A=, FAH ' A&7 ol| A, HAE AA, &8, ¢
A, A, H71E, 718t 8 e} Sof Aol EgEch B4, A+, o
4, A Est Eofg & AL 25.1%0l sidots 669 F-271 #i A = =T,
ATF/FA Z2AHE, AF 23 483l A "gAEs}, g4V AALY
(scale-up), IBAls 59 FA Z2AEof FJHt). A, S47|d BH &
oF2 699 F=(F AL 26.4%)7F i H AL 2 T47H F8Hd2 F
A, 219 B4 T2 FAa7]go] et A A9 5ol FJET, 9A4, A
34 BA 9l 7]& A Zokz 289 F2(F 1YY 10.6%)7F FAE ] 71+
of, B4, 9=, 4718, &% 55, ARlE
71}, oA} 53, HHl, FFAIS 52 #ofoflA] o]FolA = FA ZRAEJ

H

‘InvestEU A 512 & -1 EA2Y(EIB: European Investment Bank)
o] FHol= Z22 ‘InvestEU HE' 9] X YUS whA} 5f= FAF T2 A Eo]
A o] & FHste ZRAE 23| W AFAS 8 55718 5ol g
A 2 A E o] LA Q] FH|, FAF 2 A d AF 53 Htt A 9 7]
& A g= AlsRttt

TnvestEU X' {4 FA7]3] ) gt Ho|EH|o]AE 7]HEO 2 thefgt
AEAECNA B RS ATSHL InvestEU Z2I' S S8 FAH

ARES dEdTF= v EFolAs EFEeIth 202349 74 30€ 7I&

TnvestEU Z&'ofli= 1,182711 T4 ZE2AE7} AlA|= o] it

40 « S F2RAQ] EXRX| QWIE|S T it



ot F-HYE A (European Chips Act)

EU 93] = fdo] 228 Bted 33 750 th8stal, 389 5t
A Bof 71&8 75E Y54 20229 2¥€ SHYEAH(European Chips
Act)S AIFFTE.20) o] A9k o] % EU 391 ¢3le} =52 19 FA |9

£ AA 20239 4% 18] HAH S o] Foui il HE=ARS A ekt
EU 787} 3ol tigt s FA1A 08 AAIFT2) fHNEA o &
A2 EU W ¥H=A] Al S Aolet oM WA giojojE s Wil Wi

il

A T3Ye] JEEHAYS Aok b At vEEA R wet EU 35 2 1l
7t S I 9HA 4309 F=2(F 572 7,7 o] BEALE o]Eo U1,
A2 10%0] st EUS] 22 v AAIA H-9-8-2 203097H4] 20%= 5

o) Z7HAI7IChE BEE AAH

SHMEAHS WA §3 o]YME|E(Chips for Europe Initiative)’,
WA 34 AA BAAS st 22 AA(A new framework to ensure
security of supply) ¥ ‘3]¥=o]] gt A A(Recommendation to Member
States)’ S All 7}A] (Three Pillars) 2.2 FAl =] o] it}

I H 3-5. RBU=HH(European Chips Act)e 2 W& I

M| 7HX| Z(Pillars) zo ue

1102 Q2 729 A9 HHCA| 82 AR(Chips Joint Undertaking) A2k
£, SEo dizH 20 3H7| 7|& 2iGN SEE 5t 7183 U SMAY
75

Sl 8 OIUAES ft.LEKﬂ AT 200N REQl ME=XN AUX| Ast
- HRCR| A B, AIRIE L SR 25t
- OUX| E2X0|H MY U= CeH QASHR 1F
- 00|32 A3t oI, AZ ¥ wg Zst
~ BHTR| AJASIO] BiAIK CIKIOI 8 B8 ZXI3t ClEIE| ETO| 71X

(Chips for Europe
Initiative)

20) European Commission(2022a).
21) European Commission(2023).
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| 235 25 |

Ml 7tX| Z(Pillars) zo e

02 5 70K HEHe] SAEQI T BHER| WAL X0 Chet =Xt

OIMIEIE 32

® @ EU IIREZ|(Open EU Foundries): CH2 AR AMAMO] Al
ot SHo= J|0E £ U= HTH 3

@ HIZX| S8 MAMAM(Integrated Production Facilities): 711 XpAl

O AIES fIeh HIA| MA 3 Mt SEAIM

S 20 QF [P BH=X| H=(Chip Fund)S

= el
5457 TIel U2 AR 4 S AIRSH SXFNE 38

BITH 35 N HES
25t M22 HA
(A new framework to
ensure security of
supply)

RSXQ! HsH| BF 25 7| STOI ST EU HBLAIAS! Mol

3|4=20]| T3t M| o= T i}
=0l Chet A M2 E7617| st HO: S| U O]l Htew 2ZY

o E25Ql & |
Recommendation to _
( Member States) WE AE| Q0| HLt BRXMOZ [HS5HH A0 SITx| 23 &
ember States o _ _
S AT BLEHIY £ Uz AAHE 15

A= European Commission, ‘European Chips Acts,” 22f01 R=(ZA: 2023. 7. 1)9 UES XAt Q9

AR, WA F9 oJUMEE = F 2 WA ZoF $87] 71+ ui
SHE A8 71ed @ A4A9TE de5tE= EU AH19] A0 Aol
1109 72 729 Ht=A 83 AFA(Chips Joint Undertaking) & &34
O HFEA] A 2okl A FH o] Ara AA| Aot @ WA A =, AA|
F R ARGF F @ oflvA] Aol A= e WA ASEA 5
@ mpo] =2 AARgst A, A2 9 W& 8t G HHEA| AIAF ] §414 o

A9 8 B HAT A UESIAY 7% SO Holo] AL FUT

A, BHEA S A B AT Mz AAY BF vEEA 71
et FARAIE A E o2 A dshr] ffet Aol WA S4lZ el g Bt
AR QJIAMEIHE 5183517 = ot EU 3]¥=-2 7]
A5 Al EU 2 9] AASE#AI(EU State aid rules)
A 37l disfiA= Q= sHlvh= A

=

=3 lehcﬂ Z2F& o

. sy =71 T1—

u
oiN
ko
ot
r
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oltt. o] Hi= it WA BAALE "2 & EU 3= (Open EU
Foundries) @} WA 53 AAFA A(Integrated Production Facilities)
ojty. ‘@F EU T2’ = thE 4tgA A4to)] At EFCE 79T 5
Ue A F34S Do, WHEA] S WAL S A 71]d0]
A1) A P14 BE=A| 9] A 2 ABihS Rt Aol EU 9891
3= WA oS AR ‘STMicroelectronics 7 AlAE] 7EFY o}
(Catania)°ll 79 3,0005t 25 FAFsA 1dsk= A2 7Htol = o] H
4ol tigt o|gg]o} FH O] 29 92507 F-E9] HEF XS 20221
10€0]l 5R1Fc.22) BHeA] Fof thy i FA}of that T 25 FE| o] Al
E|BE oo]F o g 5|85h= A ]9 209 F& 2] W= HE(Chip
Fund)' & 24, F471d 2 5454 7199 9412 2A1 G U(scale-up)&
T UEF Y5}, o]F F3f o] 7|d=o] HANIE 5 A& FAFAE T
= I &5 St A Yk Z3E 0] Qi

A, “sld=oll thgt A2 B9 A&A QI v A 3+ 75 917] SHO
A 3=t EU J3 193] Afolo] S2H401 22 SXsh7] flgt Zes &
A A w| o] vEEA] 35 it gRe] f89] SEeE S Alalskl, &
of BI=A 35 &= Aol HUEHPE 4 A= AlLEHS 5t

W82 =L -

22) European Commission(2022b).
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kel $42 9ISk Y WHEA] 713 L JdloliHlold 7|3 59 B3
o, AAe] A9 £ Qe AAE TR A ST, T4 B3

7l A A A=AFA FAlo] E83ths WES "l At

Y2 20219 6¥ WZAE FE2 LY FFAS A H HE AR
EHIE) oleh= Aloke] HREA A HAA[EA |2 S AAGHA
th.23) 5 M2 dEo| FRlshs FAFARECl th-gato] A5 FA
& Ads] oA HAE 9 M7} 22 41974 Hofol| A A=K 0= 9

A HEA 22 S X, DL Tl ARG SO 3

HALHEASAAL S O AL T2 A4 B39} olevlo]d- o
AR T, @ F2d Sustel thgd uzus 87 Hu), @ AR
28 UAA 0 TR ool A Bt A 7K AR doz 7
g0} Ik of Al 1K) A1 oA A WA Al A T TR Ak
720} o]eHo] 4 o TA A 4 0] 1 go] MY 9JFAFA QIATE
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Executive
Summary

Reforming Incentive Policies to Increase FDI
in Korea's Strategic Industries

June Dong Kim, Seong—Bong Lee, and Hyuck—Hwang Kim

Foreign direct investment(FDI) in Korea remains at a lower level
compared to that of major countries, although the amount of FDI in
Korea in 2022 on notification basis exceeded 30 billion USD for the
first time in history. And major advanced countries have recently
expanded investment incentives to strategic industries such as
semiconductors and secondary batteries. Therefore, we need to
make a landmark transformation of our FDI incentive policies. In
this regard, this study first took a look at the recent trends of FDI in
Korea and reviewed the incentive systems for attracting strategic
investment in major countries such as the U.S., the EU, Japan, and
China. And then it attempted to present policy directions for
reforming incentive systems to attract strategic investment to Korea.
In particular, it aimed to present the improvement of the cash
incentive system as well as the use of specialized complexes for
advanced industries and specialized zones for equal opportunity
development.

First, by looking at the recent trends of FDI into Korea (2010~2022),
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there are more FDI from advanced countries and tax haven
countries such as U.S.A., Japan, Singapore, Malta, Netherland than
from others. Also, we found more FDI in services industry than in
manufacturing industry. Finally, there were more greenfield FDI
than M&As.

Next, we investigated recent incentive systems to attract
investment in strategic industries in some key countries. These
include the CHIPS and Science Act along with the Inflation
Reduction Act of the U.S., and the European New Investment
Strategy, InvestEU Program, and European Chips Act in the EU. We
also analyzed Japan's Direct Investment Promotion Strategy toward
Japan, Promotion Act of 5G, Semiconductor Fund, and Green
Innovation Fund, as well as China's FDI expansion policy in the
manufacturing sector. From this investigation, we confirmed that
major countries (i) operate investment incentive systems without
any discrimination between foreign and domestic firms, (ii) provide
large amounts of investment subsidies, and (iii) have formed a social
consensus that large-scale assistance is necessary to attract
investment in strategic industries.

Based on these characteristics in major countries, we presented
the improvement of cash assistance system as well as the use of
specialized complexes for cutting-edge industries and equal
opportunity development special zones as policy directions for
reforming incentives to attract investment in domestic strategic
industries. More specifically, in the case of improving the cash

subsidy system, we found that the following measures are necessary:;
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(1) increasing the budget available for cash subsidies, (ii) increasing
the R&D subsidy expenditures in the aspect of software, (iii) and
calculating the amount for cash assistance taking into account the
quality of employment, not to mention the effect of job creation.
Finally, we presented a plan for linking specialized complexes for
cutting-edge industries and special zones for equal opportunity
development in order to provide unprecedented support for the

large-scale investments in strategic industries.

Executive Summary ® 69



&b
AEs

0|2 University of Chicago ZX[&} BIAt
CHRI B MR R SHAE A

QUSHE SHUNES USRS A
|

HeIZHIEHTY RSN

(38, E-mail: jdkim@kiep.go.kr)

M 2 =2

XHE 7| ST A HAZH Y YA, (S, 2021)
DDA MHIAEYO| FQ W HII9t AN, (SR, 2022) 2|

&8

ol

Agrhati SRR £
S orstlCtety 2t o
HRIZRRRITS o
ASORILISHD gt D4

(3, E-mail: sblee@swu.ac.kr)

I'
4
o
rio
192
0o

MM H ==
RHEY,(2021)
TGVC TfHa A7 RIZMIRIC| FHHYOH ("EM=E,, R M5, 2021) €|

)
o
oM
]
o
12
> re
=1
10
40
192 T
ofm

(38, E-mail: hhkim@kiep.go.kr)

M 2 =2

IR0 MHIARS SH JHid et o, (S, 2022)
FRE TR AN S2E TIXIME DIXl= S(SH, 2022) 2



KiEP gAls L2ilm

m20234  23-07

23-02
23-03
23-04

23-05
23-06

23-07

W 20224 22-01
22-02
22-03

22-04
22-05
22-06
22-07
22-08

22-09
22-10
22-11

22-12
22-13

2RI SRIEY} HIEHO| A4 4 Zixi0| DIRE= B AMKE /
A

FRIPE AHIA SHRIEX S} AU TH 241/ ol E - 4Ed
SIS 2OUHA TN S8} 51R2| 82 WOt/ §95 ol
SO L QAEKISS| BEROER0| A3} ot AARY: T2,
B, 5%, RS SM0R / 7

WTO MHIA ZUTHI 0] 2AM AN / 125 124 22T

CIX|E Mzt r| HH5EH2AT: Digital Policy Alert SHIE SAI92 /
AAE

B SR EXIQR| QWIE|E I W3t / 425 o]

ch

o

]

3

U= CIX[EXSH O] HWIIF AR / et
FQ MZI=Q| Q=QIRIHER} HIHGIOL AARE / A2 olof2t
Global Supply Chains in a Post—Covid Multipolar World:
Korea’s Options / Shahid Yusuf and Danny Leipziger

DDA AH|AEIAO| =0 B 7L AN / A2S
| SAIEE WM 2 LHE / #A19-olaxd

YSHCA| 7S et Y 24 R AME / A A3 a2
LRI ESG B7AE T HIw: S 7 IS SHOZ /¥ g- ol Y

AP 37| S| ZHA 7HSd 2pRIoE AARY: ‘A2 A
M T=S FMHOR / A 08
ot LSO A 23t S2E T Sk AN / o)1)
oh-5F SEY B U INGSU A SHOR / 254 A1Hl0]
CHEAAIO KRVt SSFRE B0 DIRR= Skt ANKE /
o AxF

0I5 T2 A7 10] T2t 2RI9 $1=0] ZMQtE / 514
TSR] HYS P =Y Skt Si=o| YAt /
CE Rk k)

KIEP A% o] A7t 9] BI04 R SE-S F¥ o)A (http://www.kiep.go.kn)l +5E0] It



W 20214

W 20204

22-14
22-15

22-16

22-17

22-18

21-01

21-02
21-03
21-04

21-05

21-06

21-07
21-08
21-09

21-10

20-01
20-02
20-03
20-04
20-05

EZ Mega FTA SPS 72| =H| =2 S8 & AWFY / 3R]

£ Rqalet AR SMEE FH PGS SHo= /
R R it

TSI AR EMER T ST ChSHS:
E47I%8 SO / 2o}y
SR U ASOUEAS: ZHNE0N CHSHAKE / w4

2P0 |LH RS 01 92 FL0| oK 97| THS ARt 2244
294994

1‘?r E@@I%ift@ FHEMI AN e-2L2EIS See= /
CIXISTG ATHO| =22t TR =SSt AR / HA1d
0-3 DfEQ| L Wt o & ZMEH U/ 394 -4

[y

5t ool A0 SR TR X T SHe| ARIE Fhlo= /
219429kl

0i=0] AQA BIRTXIR K IOl 24 2 87}/

253) Q@083

EHATZRHRI(CBAM)OY LSt 547121 ChSet o1t /
wpsfe uA

F2LNO7H 20 DIRE= Fof/ dedt

021} EUQ| ST HI5IQ KA AN / A AR
R T =MEO| Mz A A Q01 24 /

E R LS

QUIE=HIAIO} Bt ST CHSEA t=0| J2imEo| EHAUL/

2 XY A HEQT TEI AR / A5 - 7153
UEO| TN SIME) MRS Floz [ A%

Of Moot B 01 / ules-o] 521
LRI =0lof 25t ZREHK T / o719 - 8%

EU GDPR QIEARE|C] X410} A / o159 - d&d



KIEP LUZIXlZ3|24H| Oty

o 2O JHAHO|N REXHOR
ﬁ-‘r‘ LHQo ’.‘J'”Bpl 'r|°|‘0:| r“a*.’_fﬂ EI%Hh% Bt EUCE

W XSO JIUSIE 2 SReolN WK BE HIMS HE HolE J1H0R Hasp

sleizs LS el
7|2se JHoIs AR} ¥
S =y E Hi7 |2 Oli
Ql-r H 2= =2 ‘” 30'3“?:] QOB_?: 1O|:l|_r_|ol:
E ian E i
A ast Asian Economic 8oty 4018

Review

* OIPA BlRl @4, oY, S, HES

=y TO0,

i
Jo
rie

[ L]
W L= FAX 018510] TI4MEM S5 ($AIT)
30147 MEBEEXIXIA AFUZ 370 MBI HATHX| AHHUS
CHRlAME AT ALAEY 712 daE
HH| 5 2ok 044) 414-1179 FAX: 044) 414-1144
E-mail: sgh@kiep.go.kr

- S7|E|pe EX: 2 o7 SHQMRAGE KEI) WkE § HS

- Azt EREE FA REC=Z A EEEULC.

- RE §|9.;8 SIE7IA7I2H0) 7Rl a 2ARI0] MEsH
= H0] F2[ohs IAMOILT R FHUEES0 FE=

- S| MARZREH CHEal MARMKIYUL

o 0|'>|



KIEP fZiXtz=|#H| 71LEM

@3 @z 9z =z
CHEX}
a7
21 o =
suzs | TOOR
BHEX st E-mail :
A=y FAX
sl
(zt2t3))
MR | g
SEMS e
slges Gzl v B HAIR)
S
7 # 8 80 UIHEUH AZH|
A oo 8 w0
® 3R e 0
* sles NEEIGS

(* £ 7IM5HX OHAIL)




Policy References 23-07

Reforming Incentive Policies to Increase FDI in Korea’s
Strategic Industries

June Dong Kim, Seong-Bong Lee, and Hyuck-Hwang Kim

= @F0ME D=, BU, €2, S5 S F2=9 2 H=f
HIZOZ SIgAEME &5 H 71 I HEHMY SoiHX| 2
QIMIE[E T HtO 2 HASIAL. FAHHCZ HFAIHN T &F &
SiTH, ATDEQN ZHO| A/HY XIZ0f et X1H &, UEE 22T Otz 189 A o/ d2fst
SIgAlE 2 A SOl 28 A= FAEIRACY. 012 /A HfHA0| 2 FA0]| Cieh ItAXQ! X[H0|
JtSot=s HHLY SR} 7 |SHTEFE

H‘ ‘” HH Il
977889327225074

KIS P celgrgzpsrsd ISBN 978-89-322-2507-4
Korea Institute for International Economic Policy 978—89—322—2064—2(*‘"5)
30147 MESEXIAIAl AIHUR 370 MEZHATICR| ZHHHS 71 5,0008

T.044-414-1114 F.044-414-1001 - www.kiep.go.kr



	국문요약
	제1장 서론
	1. 연구의 필요성과 목적
	2. 선행연구와의 차별성
	3. 연구의 구성

	제2장국내 외국인직접투자 최근 추이
	1. 신고 및 도착 기준
	2. 국가별 추이
	3. 산업별 추이

	제3장 주요국의 전략산업 투자유치 인센티브
	1. 미국
	가. 반도체 및 과학법(CHIPS and Science Act)
	나. 인플레이션 감축법(IRA)

	2. EU
	가. 유럽신산업전략
	나. InvestEU 프로그램
	다. 유럽반도체법(European Chips Act)

	3. 일본
	가. 대일직접투자 촉진 전략
	나. 5G 촉진법과 반도체 기금
	다. 그린이노베이션 기금

	4. 중국

	제4장 정책적 시사점
	1. 현행 투자 인센티브 주요 내용 및 한계점
	2. 전략산업 투자유치 인센티브 개편 방향
	가. 전략산업 투자 인센티브 외국사례 시사점
	나. 전략산업 투자유치 인센티브 개편 방향


	참고문헌
	부록
	Executive Summary



