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4 Aol 58 o1 &2 olAE AFdiof sk B ATAAE SRttt Wk
el Aol 27 Aol d=9] AFAP} BIAFAZTH vl 57 A1
e &2 oAE 3ol 2 HAITH L uleitt. b Q] et tief A
=7 A AR T HAE s 52 Bdshe 7124

71240 o AT T SA= LY AHE 7SR metEY] gzl &
Z(flow)7F obd £%(stock)2] g 2= mtetsfiof girt. = 54 Al EA<]
A o = AitElzd, 717k it wh] 1 oy @71, 149 o &
7|2 TR webd B4 9 2 v, A 2] oiEl Saes wefstal, 4
7, Solg=, 29, 7 B2 S S L AulE siAstAl okt

F5eS Uehhs A xol7] thEo] 54 93n g S0 vl S 3] o4

dutE oz =77 AAL e A= o2 F30l Aot ZAE AFAHE
7, 719, Wz A e AEAEHA Q@A AR I AEAD et

2 U= 4= At Aol AW A RIZE (U7 @A A 9 FA) <]
&3} 7IZE F20] A A vl morsleHl, ol A =7tk =AY
= BFolA 7z F2o] Qo] S HUES WS-
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G AUA] ol wet 9] HAS oA, G, TRk ARE e 5 9
o} o AEARE IMF, AW 52 Ao A £ o) 34| T8 7l
o] glon] olSolAM Wl A5/} EFa(ThE AT Aolet. T2l o
A AAARE HAR TS AR AW, B 2E 48 718 57 Ak B
A9 Az A FTE F 7P 99 A EolA] WAk Shbs
B 5o AR Aol BB A8(credind 78R 3 Aolc. s

AL AT 5 BE UhF ABE 99 $E AolTk The s AR

T2 AR 7|HeeRE Ao v tiEolth. OECDOA gofst &4
HELZ(0ODA) 2719 SH0] AT =Y AF=2] s A3 g 4=
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et oA 52 B4 TR AEARE A9t BE AdAE U3 etz
et 35 AL Y 2%, A &fAPE ZedEoh
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I QAT 1A 3-8 AGOERH 2
o] ZHH(ES] =AY TR} §4], Fol= o R KE Hhe RAFYAReL A
S5 A A2 A 22 5 ek AlAL o] w2 2007d ol A
=3t Alg=to] Wk AR 5912 Q=RIZPER FHE 3,7009 2, &
AF1,4009 22, A9t tiE 1,600 22, dxa 7509 Do g3t vl
7HA] P o] AHE F AT ZpERlo] AR o]k m|Fof] YA of sH= o F
S WAL ol AHgRlo] & A A3l AMEE ASS FET 5 Ue
Z]9] o 55 WrEA] BRI5H gttt o] AR7F 5F LS 9%t =&
Bz o]tk ZEu ARV FFH R FAEo] Qi F¥l=9] o] Bh

SHL e A7 ] o] H7leAY 2318 EaE S 5 Tt ]

fllo

A F§ A TATNLRHIPC) o] AEBE TASIgekS) o] s
of sfel2y AT R T YRS 59 o5 Ikl AL AFA
2geet.

9] Aot By FEsfor & A2, AT

=

o] mEZ v BreET.

duba o2 TR ARl A A A= =7 EE slEtA7] L, S 27
SHA BHEof o= FARIR stofg Aol Higt WiE =g SstEtAIZIH. IMF
A% A AR 282 fIs) A=) 27 GDP tiv] A+ Hle-2 60%, 4l

rr

8) A A F-HIEZ(HIPC: Heavily Indebted Poor Countries) ©| YA €| H= IMFQ} A A2 3o] HlZ=+2]
o] AT A< 73S Aol AL LSt oA E Bt A W82 A3 A A&stEs St
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52 52 AfueaRe] Ao 40%et vl Qlrh.9) Tt o] w1 gL 7}
A9l Aow, 713 HRol A4 2o Qo HHo| ulee ofrk 10 s
277k 7| &ESRAA 9] ojse} 27 AAe] diglelEwe] wet GDP H]
A4 A5 vlge getnh. 715580 44 AR 97.8~114%
2 245)u, 0712582 37.9~38.7%2 2YHCLID 8]/ 25820l d
A elelErEst B AR 2l o] A9, HA 27} g
40% o)z 24 g,

5 g we] A4 9 U Fejol et Bete) digl A5 BA) 2e]
o] Hah Aolth. Baro] vie] A sk IOl AR o] AR A%

I ARE At A 2 A5 FASkE ¥t Aok
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53t i 9] A 20 wigols A5t A ol A 7]l AN A
ZFE7E ot 197049 H] F3to] S5 it dES SR S ARA Y

3 498 3%l Het A2 B 59 587 A4H 0 SeEgl
S5 50] o2 FYSA TeromA WAHel LolsA] A7t 1K)
1

9T} 12 o]o] whe} 1971958 kg el 4% ARIe B o] v

9) IMF(2010).

10) Chowdbury and Islam(2012), p. 1.

11) 27 %9(2020), p. 16.

12) FAF o2 F5X] 9] 9 A= D 1971~7699] 670d Al 27] @430 2 429 $=8 S
@ Afasd A =7He] AlA B8 d A S0l oJgt & BR1T =9 YA 7 S
@ FEFRY RS o|F= Bl EFE 5 AAEY FAXA st @ &2 o B71 A% &%
Auu} k] 5 Qi BE G 4 9 AR 5 O] FE =9 S © ZABA wFAH L
SAFEAE et AE FZ0 2 Qs FH=UTHIL & 4= Qlr}. FE=(2012), pp. 22~24.
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S Zoet 53t tie] At Aoz S - A E Qi 197449 HO
< A% dee EolFsry ARk St o WIS
oh&e] HeHe| W2 eEFIF B3O fie] FA 2o 7]ofsiytt.
1974 & 53to] Q@ H G A= oF 394~59 Eejofl 2o, Hie] 24| -
ol F BRFS 5,674% 92, 22 6,314% 2o] £ 1Y oA =
0 3 H]o) A= W7 2ol 2

Oll

o}, o= &3to] ojn] 197349 79 tid ZA| o= 5} Al g
SN AS L&l AEet Aol

H7A FAA RS A=0HA] £ AHLR Hot dZo] o] 23t A|¢hE Woks
O] 2 Z o2 Holu] o|ufj fE Foto] tf 9] AT o EAVF +H fl= =
7] A2

=1
intl)
N
Yad

AdGs) 2= 19758 69 o]F 32 JAZET I A& A7)0 ti3
sHA| =t 22 5] 7€ A= SEEHIARI F|2H A (Hermes) 7t
=

289 A58HH 2AE PO ATl Bao] oe 2y
o]
AN

o}, o5 ARHY Y SHEE Tt ARE B 2] AT 43 A4
2 7k5p] A=t

19764 BE A, AYH, A%, TP, 2914, 0AE0l 59 4D

13) 384d(2012), p. 165.
14) Addietal S5-2AA14(1979), p. 520.
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go =R oF 2|7k AfFAFekRa(rescheduling) 2A|E wokth 414
O SR 2418 39 2,880% 22 AAThe A7IstH, 19784 119HH
1983 11971419] 71730 & 2130 24 g 22 d23} Ao E
St 28 Aol B3 TFA Société généraleS AP0 R Flo] A&
Dresdner Bank, & Banque de I'Union Europeene, 9= Morgan
Welsh®] 47} 234of that F2of oF | 009 23] A= 19844 497t
A A 2190 24X A2 A B2 AR oA A&l WM = =

QB 248 FARle] 330 2A4 AES 22 T Aol WSt
5ol A e A7l ) HiE 2o STAE = Hx e 197649 149

AT} B9t 7F FAgo] ofsf ) AE AT 4,0005 B2 9] 73
of tisf 2133t AJe7]7to] AFH A 2=t Frto] 19764 AHd AT
AREollA s 2 A @] AR oF 1,2008 28 FollA 4307 2
Bk AEstal YA 7705 2EE v el 2 R diE A
& H3S SUOHL Qo] 291 A HiERE ' 2 M SEEA
th.15) o] Qof i A94A, ool HldHE, A7FRE 5ol 1976\7HA] AA
BS ARTA] F5haL vk A 52 19773 5-F o2 Aol

N

|

)

TGt B0 AT Bol AR ALELO, Y D AT UL B

St A AgE ZAE =ML oA A dAde AR 7HA A QL At

15) B tieta SEEAA+4(1979), pp. 524~525.
16) Ok‘j"(ZOIZ) pp. 22~23.
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9] AL PFHELF o7t H B, 5 Yol UL FE oMY TRE WA

17

B3ke f9] Ano] BEE FAH FAS WEsT glx gb] o] &
sl o] AE Baata 24s7 47 L Aolt. tht A7) %
o] AA A 0w BAG 24X 24 ). Hlmd A&Hol T A e}

3ol o] AT FFiLof] tsiA = T o] A AhEA Q] B & of S22 o] tj o]
t}.18) o]slofl A= X F7HA] FAA R SR E T 22F B3} Q] 7 F1
CAAR 7R AR, 28 7P HAShl Qle tiE AE] et

=
=2
=42 AnEyA Gt

1) 7128 St el T EA

71 OECD
OECD+= HI= 2000978 H2te] tf9] A5 FH21E YA Siohe
Ae Fstol o, 2000 H7HA| o] £t o] A5 FH A= ok SA vl

o A AR 4= G S,
¥ 1988415 5E] 199761714 OECD A A=So] thl v 4
A 71710) wret 4719k w72 o] AN Lk, 3] AU A9 A Be

17) 919 A=
18) EF82(2018), p. 34.
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4=l uet OECD 8995w} 7|6} o] 37k, o, Jela padioz
RE EY AYIIFER B5T 5 ek Bo] IMF 5 FAFE7 7l 7t

Q3L 9U7] glot THARE A AR AL SeEo] AR BT T % ek,

| B 2-2. OECDY| £t el M2 72 FHXI(1988~97) I
(cigl et 22
oz
- 1988 1989 | 1990 1991 | 1992 | 1993 | 1994 & 1995 | 1996 &= 1997
A A%
<
1. OECD
Slg=a 377 295 | 312 | 299 299 | 378 | 354 | 506 | 440 362
XAl
ODA/Z B
::c:_é_é_ 102 112 | 130 | 109 | 119 | 145 | 171 342 | 312 254
It

6 4 14 13 | 119 1M1 | 117 | 280 | 260 235

=
oo

ik
rn

Sait 83 | 91 99 89 - 1 0 0 2 5
ug
259
o8 Ng 14 | 17 17 7 - 33 54 62 50 14
S8AE 2741 183 | 182 | 190 | 180 | 232 | 182 | 164 80 64
=t 2741 183 | 182 | 190 | 180 | 232 | 182 | 164 80 64
H - - -T-T-1-1-17T-1T-71-
2. Cixt - -1 -1 -1 -1-1 - - - -
5 Uty -l -1 -1-1-1-1-1-1-1 -
sy | - - | - -] -[-]-]-1]-1] -
IMF S e e e A A - - -
3. HIOECD =
°J|3 al 7|:||_ 3,150| 3,529 3,689 | 4,463 5,252 6,180| 6,180 6,180 | 6,180 | 6,180

CEECs/NIS* | 3,150 3,529 3,589 4,463 5,252 6,180 6,180 6,180 6,180 6,180
7|} - -1 =1 -1-1-71 - - - -

28 ¢ 53R AP Rt DK =H et el A See=



T
e O 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 & 1996 | 1997
e A
AA(E7) 3527 | 3,824 3,901 4,762 5,551 | 6,558 6,534 | 6,686 6,622 | 6,545
5 sl 31503529 - - | - 0 0 0 50 47

HIYSld | 377 | 295 | 3,901 4,762 5,551 6,558 6,534 | 6,686 6,572 | 6,499

ra
S

o0 215 | 331 | 451 | 334 | 275 | 201 316 413 341 330

&5 M2 438 | 449 | 527 | 531 | 762 | 784 @ 865 753 709 602
A7) 653 | 780 | 978 @ 865 | 1,037 985 | 1,181 1,166 @ 1,050 932

o0 U=

wemoz -
= 2xj 4180| 4,604 4,879 5,627 6,588 7,543| 7,715 | 7,852 7,672 | 7,477

F ¢ BY/5T QY 9 ARIO2RE SEBt M|

A= OECD(ZOOO) p. 114 T,

W 9] A3 A7 F t7F OECD2] 43171 20004 o] Fofl= TE
EA] =il 5F¥.o Y, 2003 OECD7F 278t External Debt Statistics
1998-2002°= 200287419 SAE A&t et s SA= 1 ost
O HAE 7Y = HollA 71&2] BAI% 2ol o] Qlrt. dRtg o= F3

2l AHF FEE F4K uwf 1 olste] HA2 7HitetA] gh=th. E3E o]
OECD F4Ao e o] AR5 B 1 7|3t wtet v7]E A7]9F &7
B URA] g, BE ] AR 1 9]9] 19 ofst AR tisf 7erke
A& ApEolct,

OECD+= 19884 &3] ] AF-E 2F 419 8,0007 E2i&2 F451%+=
d), g FA2 A B3 o]F 569 3,000% FH = FSHUt. TV FAE
1998|A7H] A|&E9lom, 19979 53] tfe] MF= oF 749 7,000%+ &
22 A Sg $A]% 200297 42 S uESIIc)
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| H 2-3. OECD2| 3 U2l X2 P2 FHX|(1998-2002) |

(Tl wat g2

= 1998 1999 2000 2001 2002
B2E 7|
34| ;2 1,063 1,185 1,035 988 835
CHXt 70 70 30 - -
5y - - - - -
HIQf51d 70 70 30 - -
URp 43 58 52 47 52
ODA/OA 50 - - - -
7|t 43 58 52 47 52
2E M 950 1,067 953 942 783
2 Ag 904 1,030 938 940 775
23 A 46 27 15 2 8
SSAE 226 201 235 397 320
o5 =
;_J‘;;‘T 226 201 235 397 320
M E3 - - - - Z
7|Eb OIE RT 6,180 6,180 6,180 6,180 6,180
34 0E o
25 ng 6,180 6,180 6,180 6,180 6,180
H 2370|230 ) _ ) . .
e o R
A 2t TS - - - - -
(B9 il *2 7,469 7,566 7,450 7,566 7,335
14 O[st
34 w2 639 915 642 510 525
CrRE - 4 30 - -
UR} - 3 4 4 6
2E M 699 870 608 506 519
28AE 152 129 123 252 285
i;": e = 152 129 123 252 285
e =A - - - - -
7|E} - - - - -
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1998 1999 2000 2001 2002
(1 013 791 1,043 764 762 709
£ rheisy ’
o A2 MR 6 205 1 1 0
;) GDP el ke ) . 3 ) i}
R
1915 Chol Ay
339 341 335 338 326
(USD)

F * 4% Mg A
NS OECD(ZOOB), p. 96 HOIE.

W 529

T EY 4] ¥ oA = 20084 o]F thE 34 AE 2 E AlFT. o
G A B g A AA S AR A E A oAz ZFHE 0] A
att. sEE9olA 37isks thiE AES OECD 22 Aqd 44 wt
ODA A3} H]ODA(NODA: Non-ODA)ZY £33l Q&= Ho] EAJo|t},

| B 2-4. T2I3Y ME0| XD Y= U M 72 |

(Tl war g2

P 2008 | 2009 2010 2011 2012 | 2013 2014 | 2015 2016 | 2017 2018|2019

ODA 142 0 - - - 0 1 - 2 71| 73 | 75
NODA  |9,403/9,567 9,7429,98610,188|10,445 2,625 2,351 2,234 /2,274 2,200|2,124
A 9,644 9,567 9,742 9,986 10,188 10,445 2,526 | 2,351 2,236 | 2,345 2,274 2,199
Ta: T2I2Y, 22400 Xz 2021. 1. 31).

20084 T AU FAE o 940] reigont, AAFY Aoz Al
2013401 o 1049} 2ol Ttk SR 20144 Aokt 28 A 5
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Sho] Folgk 1109 229) A1k 1] 90%e] AsHs 1009 elo) b
g7 3712 249 Zo] vraige] et 47k 259 el FAA
T} .20)

t}) Joint External Debt Hub(JEDH)

Joint External Debt Hub(°]3s} JEDH)+&= BIS, IMF, OECD, WB(World
Bank)7} 3502 7Iet tQ] A A AIER FA| A= APGT 5
= =7} BAE g B2 3tolt}. JEDHE 287142 o] FE EFoto] 7t
=78 Awg Z7IEE, AHEE) /gl wet Algsta ok 2304+
JEDH A& 5 Ad=50] ¥l & A7 287H4] S7 5 HHA] b= A=
£ AlQstaL, 19779 AA=E 199058 201987HA] A|AIgHE.

TAHE HH, BIS 3959 280] 53 230 Al5e At tiEo]
1995QAFH 2 20199714 AAE ] lom, 23 219 7|#o] &t =
A HA AA= O] ATk, ERE YA - E AT HA ] e JAY = e
U lon, ol STk ot 4= 912 & AN 442 wefsh]= oY
t}. o2& &HIto] IA|7]4E, 5§35] IMF] 3]9d=0] oty 7] wlzof Al=71A] o
AR - AT BAE FEHEA g2 Aoz Held: o]Q]of = BIS 23 o
o 7] AT S Folot | FH tiE Ad F78A1, Feto] BIS 23l
sl 23l QA= AT, vpA9r e 2 BIS 3]9=9] i 2347} s 3] 9=2] H]
(B2 7130l E3tof 2h= A 7 E vhefd 4= Sl

ok F=o3fjofF & 2 JEDH A 47l tigt 4= d £A17F =2 == 3l

pn

19) To]47&SHREE] “2iAloh, Bt A gt 53hA] ‘A& Q' ,(2014. 5. 17), 221 7| AN Y:
2020. 12. 3).

20) a2 4wz 109 €219 143 AF= 2047 B3 Agsr] 2 golsiyon, R stz
oS Sl MA7kATH} e A 59 A AR QIAN] 2 X &Sk Weto] oAz =2
gt Ao=E A 919 A=
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tHe Zolth.2D) [3 2-510 2, wt2|S9 AN FA A AlAFEA1E

BY7)1#AW(Berne Union: HIEFUA)of|A 8Fsl ~&41-8 BNy} Z 1}
2123 AN F ODA AAFHE Ao =2H 55t die] A7 s 4
S 4= St} 20179 wHejE¥ 9] BiE ODA-NODA A w1iE & 9F 23
4,500%F g&olct, o] FolA ODA A FH HEFYRA9] =& A8 T
ofeiel 7,100%F E2iek 389 2,700%t E2lE Alshd -159] 5,300% 22,
()9 27} TEHE} thA] Dof ol B3] dieAlof ¥ 27t -159
5,300%F gejghs koot 53t9] thejAlot AF 27t -39 gk

19

ol

o 29 AV =Ed Aoz, HERUAS #2418 5919

o]
7] e F5% AL 5 7 AU SRR B o] G353t offofl disi= &

g0 JEDH A A 293 A5 9ure Algsisd), g2 o)
9] Aoz Y olelolw olxte} Aol o] FHtelofof 5] wEo
JEDH EA% Fask A9 o2 A F27} 3ha 249 4 9k

21) AE/IE3)(2021. 2. 4), Bl A&
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2} CIA
olo = u] FYFEA(CIA)NAE B3] gie] Y& F12E 20008 F
] 245t AT gt 2@y 7|ek 2A)7|u gl 2go] 9l o]
2222 AlZst1 9lo] AFAL thA golzichy 3t 4= 9it}. of

]3] ksl
2 20164 0|9 $:X/0] A 20163 FA A E AFsHAA

132] 4k o] Foi 2] Al lt.

g o
| H 2-6. CIA7 A28 200045 015 28to] tfe] RS+ £Hx| |
(2i9F 499 22)
2000|2001 | 20022003 | 20042005 2006 2007 20082009 2010|2011 2012 2013 2014|2016/ 2017 2018|2019

i o
’,il;'; 12 112112 112 112 1 12 | 12 | 12 125/125/125/125{125/125{ 3 | 5 | 6 | 5 | b

23 9 071 28 SHjE 3 02, FKOZ S8EE 54, 4E E-
el 4312,

% 07| T9) R HHZRR 2
HEIAZ A8t 715, 0] 2% 702 BKPPP) Z700] Ofd 818 7|x0=

A
f=: CIA World Factbook, 22121 XtZ(ZAH: 2020. 9. 7).
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of AAIGk vl I}, Bato] o] AR 1085 HE] HAH 02 Zrlsto] 43
23] 2% 199140 9291 8,000% Fejo] ST}, o] % F (3%t ALBlF
o) =7}o] 71 AR A7 E AT FRE T3] o] 19914

349 6,000%t 2] E3th. 19929 =7H

A AT diAd=ro] A9 R o HYH T
L o, OECD2
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29 S B
2] W17t 753 1988 A Bl OECDS] 37|19} |
F8A7F oF 109 28 T4 FHE AE & S Utk 19884 0] %9 23]
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Yo FEORL A FHolE AT AT o4, Aol Fol 14

B 2-7. By 2sto| | . 72 |

(e o =2y
= 1985 | 1986 | 1987 1988 1989 | 1990 @ 1991 | 1992 | 1993 | 1994
M7 222 | 223 | 280 | 273 | 274 349 346 - - -
AEIZFOIH | 124 | 183 | 198 | 247 | 404 | 437 | 582 @ - - -
Al 346 406 | 478 | 520 678 | 786 | 928 972 | 103.2 | 106.6
XZ: SIHLGIT(1996), p. 1612 HIEOZ XA M.
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= el A2 201649 509 2ol tigt F4t o] % o o]Fe] FPAE Al

a0 QAT k. S =2 3 2013~14A75 00 2] AF7F90% ol &
© Atdo] ¥ E Ao Helrh, mpxeto 2 Fdelo] 24 53t o A
o] i FFH o R °F 1069 28, 199148 722 ARS]F=olda] et
A57E oF 63%0l P == 589 &, WHA7E Atdo] tieh Aot 5

G SA7L A4 G0l 42 B3] o]F 2xolE v|e A2l A

;O
fr

ofd
ol
S

o o

Rp% 2t0] o] M gt e 37



of Hiet A= Weto] TAHEA] k7] wizel, o ol AHE= Fito] 2tx
= e Aol A|HE FZo] o F 7] HEel 19924 o]Fol= ST
U 2oz 3. FFSH o SAL2 199499 1069 6,0007t
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E

2% 5A A7 FARE 7879 Rol Bl B9 AR FBE wlwstist
St}

w7 OECDS} BALS 27 1904 Bate] tjo] A5 24algie,
437k 247} 779) Dok 1069] Sl Aolstct. 9hA] ¥l ek o)
A7} Aol F& 7ML glo] Ukt Xjolz g vel3wt
CIAY] A9 FAe] 2% 2414 20169 E0]7] who] HzlSgo] 2414
% 201619 4212 971 B}, thit, Sl 2HL CIARTHE dolo] s
AU TR o), T 1 Blshlol Felr ek B4R ClA
o 247121 509 &8 % 50%0] 77k 5X17k ODA NODAC]H, Lhsl |
509 718t AR ZoleHe oAy Ak 7R st

A1 FA B T A T B3] ) A AAlo] chak et
3 271 ol YRR 2 AU FE B B4 WAS FUR T, 2
A7\77} B1H) shersta) Rk Bakt i b AR AU AT BAS
F2E B 5 B Sk, webA] ofstol Al FA7| T FAKeE B
o] the} A5 olo] Bkt A P Fa FP Hae] Folg A 5
71ek B3to] vhe] A5 7 4 Qi Hgo] o) A&t
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o= =3y 199147HK| MEg

2) 2718 tiS X1

HA I T ATA(1996)0] FARRE A F3o] At A&
9, 53 44 1 A5 Ado] H3tol] A3 A oF 5,300%t e & e
U QItHE 2-9 &10). 0]% Ao tjgt AE= 1980W 7] Z71skrt 48
B3] 21721 1980W o= 9.5]8] 7hasttt. FEajof 3t AL 7o 7|7k &
Zof| tj3t FI} vt FH 0 7 ZU)5dths Holt), E3k & /)7 & 2ot
2 A5 4T 58S Do) A, gt ofy gt o] k2t A ESHA] &

SR A1 27] Aefoll Fof UAE AL TefoHE, Sold thEF 4B 25
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| B 2-0. 53 WY 48 01F A A 4y I

(Ehel: wHat g2

T 1049 O = 1953~60E = 1961~708 = 1971~80% | 1981~00%
OECD =7} - - 9 1,292.0 -
] A2 53 284 558.3 682.1 508.4
AtszorH
z=2 - 172.5 157.4 300 500
JIE} AtBIZO] 27t - 0 159.0* - -
A A 53 4565 883.7 2,274.1 1,008.4
Z* 19538 SHE SR

X2 SENSOIAS1996), p. 1612 HIEOR XK} LA,
) &

=R Bt Al e AR SR A IS (H R, A k2 A
AgH], B3d- ARt Ago g FEE 1994 10 &+ 0] At g
ojof w2t Bito] 7] g 7]5h= tivtz Hetol A= 2715 45|
T AdS JYsHaA Heto] A AlF R g A2 199549 A2+
A 12d7F oF 15 3,7449] o] F4€ AHjol A F2= 3o, 2000 59
Ao FRESIC AR o | A7 SHKEDO: Korean
Peninsula Energy Development Organization)l| 21824 0.2 2|43t Ff
o] 13,7449 YolH, o] A2 edsty| s ARt oA} Hl-g0] 289,319
H(20114 10€ 71)°1th.22) o]} H]-8-2] A9 k=7 F7F LS| A o)A 2]
A A3t Ao ofyz}, A4E AEHE 222 A8 =X Il T a5
Hl-go|t}. B4 KEDOS}F Betato] Aok & gh=t4 el KEDO 2t A%k 3
A], oAt gHo] tisf w2 PAJSHAY olgt Hi7t Qiths ol whEhA o]
£ Eetol st 27 Atk A Z o] A|l71E 4= QU s 0|} o=
9

gu7t AFOE Y FAL ASAA TYSH L T8 Vg0l

X

22) S-A191(2012), pp. 1~2.
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oAl AT ol vlFo] BokE o E3to] Fohe A2 BHdS AR
o}#& 4 it} ok&d KEDOE= A5E Ad 932 %
£S5 AT o g HFol7| R Aok Wl oL, S/ 5 53O Ao Eo|Y
O Aoz Ado] FHEHUA FARA =477 KEDOE 53 A+=
H-8-& H3tol Fohrl= ofglE 208 weEr

o]l & 2007 FE] 27t H3tol] Af, Al vl A28 AN E A
o2 AFsiAEd olof B3k 20079 12€ 12 B3hil ofdd] 5008 H
Yo 5 A 71EY oF 3%0] g Ehe BB ATkoto] A4 T A
9k 7259] Yojct.23)

[ ® 2-10. 2R % X HY |
iz} Az
= . KERHEH
= e E‘;: B sz x| g
HE AP| 2000~06 2002~08 2007~08 2000~07
12 3,7449 &
ARL | OF HIZ 1,494 2 7479} & 8,230 ¢
9,3199 #)
A7 E™ A‘IO A|l:l|' Hl= ME EII_|- E
Ao ug | wmee w200 S Al I
ARIE, H2 S | A WA | 944 200 £
€ g
A3 A 0jary 20144 20124
3% 242~ 68 72~
A B2 £ 104
ARl Z2 533 | A Z2 5 104 | 5H Ax| 104 AX| 204 2&
RRZIA |\ AATAS | AATAEL | EGHE et
28 YE(RO/R) Mgt o ORIZ 1% | o OIKIE 1%
RIE 2%

2 QATI2012), p. 1; YLE2012), p. 392 HIEOZ XX} X7,

23) ¥973=(2012), p. 40.
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g Aol At PR ATt A AL B} oA o] &
o] F& o|2t}, FFHAF £4:5:71 20000] 3 ¥ AlZE S &, 0]2]9] 7]
ol % o] AFEQIch FAroE A Yst Aol Foe Ao g Alggt
Ho] ofF 48.9] 1HEo|r, oJupAE 2010¥S B0 & HE7} Bilof 2147
0 A Zet AL Qle A o & mpobE L) [ 2-11]9] VERt

W7kA] 9] thE Al A Q(Rp, A & <k 80%°] sld=]= 87289 Y- 21
o0&, 20%C] == 2,2889 Y2 FAFO R A=

S
J

e

[ 2-11. BEHO| T2 AR KR, 24) 33 |
] ol 2o R U8
- oA 4 300t £
of 2
2000 1,067 & - maa 2aa 200t £
2002 15102 & |- LA 4 409t £
2003 1,610 & |- L& & 408 E
- 2 & 108t £
2004 135000 @ | e &
i - o 4 308 £
Aot
- St 408t £
of 9
2005 1,787 & - QA 4 108t £
- Fe 150t £
of 9
2007 15059 8 | ooy geot =
- ZUHQ| Ab A 2408t E
g 7 groel e | oo
- E4 244 208 £
1995 1,854 2 |- L4 A& 150 E
ot 2006 3949 A |- LM A 102t E
e 2010 409 ® |- T w050 E
& 7 22889 @ - I 4 25501 £
2008~09 - -
22
2011~18 - -

Z IWIHE ZRst AE MUS 2 XDt (K.
tﬁ EUY HE XYM HAAE SHO|K|(https://hairo.unikorea.qo.kr/stat/StatInternalFood.do, ZAKY: 2021.
1. 22)2 HIEOZ XAt MM,
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FAEE 53 A9 5] A7 FE7] AR 22 53] B9 A
3 71271 MSRgt 1970 iR Qich. OECD w7258 =43 Ak
FEotRon, o5 Fo] IA Holity] wiizoltt tiyh &gt of
OECD &Rt} o] @ol, 79 4] 22z H3 o™t ol¢foll: AL
o 7] FHNA R Bt AR YR, AW H G HoR
19739 12+ @ Y&79] PO & Bito] 915t EF9] tiF 127 S =gl
t}. o9} FAlof] Y&} AT F/HEREE SHE 7|4 2 SRHEE tifn
2 Yt ot olof tigh e AESH] 13t B3R Al FEEFIAE
HEE AR 25 WokoH, 9 SEU2YP R RE = AT FoE A
Hch

olof wet 1977d 3¥, EAFAZAFIS7} A=A oH, FFEA
i8] 42 FIAAE FF52 tSsH] AR, Bk 19839 6874
Lo 4721 9,0009 A=HEA(FA] oF 1009} e} oA A °F 300
o g ATt Ag wpHEtoz dEo] g HF ATo] FHE 24

19864 9¥ 42 79 AL B0 2 RH WA EHE SEdigol dis)

24) 20019 FA] E3to] Qo] v AAF Y5 FFL ok 61,0007 A= vl2a 2, G AT 3o
B30l oF 30 G AR

25) "EFEAIL A5 oIAl] E3te] tholgAl: 2=,(2018. 12. 4), 221 7|AHEAYD: 2021. 1. 15).

26) AAA|o] R} o] thgt o] A= =FFolA] P2 F Aot
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32

539 tjF AT H= A= FLSHA gofstr] ofHo). vt F=
9] Economist Intelligence Unit(EIU)= 19897 &3to] F=tof tisf] 9
=19 Y5 AL kL Bl | Qlek27)

2000 o]517HA] F=ro] HiE A @2 F2 Fdx e glon, 20004
o o] %ol = A, A==t ek SRt SHiAke] vlFo] SIS S5
19534 ERto] ALl =7 /42 A U5 S8l 425 A=t o] &
Z27F S 22 d9] 92T 252, FY5(2013) B5|aL 9l
T, 99%(2013)0] WEH gutHo® F59] tie] U= FAER, 7
A, SHRREe R FEEY. FA d2e B okl A, &5 35 5 A

Gl

Qmet A 2 T, /14U SO A} Fold jpe

lzl
o
By
ﬁé

19954 ojdo] go] ARAE 9z Ao 2 FHAd 9 FA7IH
o E{HAS. S5 FH= GAH R FolRRAH] tidlA] A< <]
FAE g #3028 Beke S50 SR diide A= 7199
A Al ARSSE A0 motEH, o T Zof F=] /i RAe] 44
oz 53] BAdEol 71995k B mhe A2 Aer A U2
20109 oF &3 2t 1 i} S E Al 5ote] S5 A ATt &
obdl M2 Ashd Hte] tiS AT e A" AoR AidEn. Rek2
g EAE T A A&
oft}. HE AF A oA F=ol
A= ¥S2 20079 76%(28% E)2= A A loH, Af ARl A
oM = 90%7FdE S0l &AL e A2 E AL 3D 52 ¢
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r>~
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40
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Az
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51
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o&%

_4

27) °1/4K1998), p. 165.

28) 2535, F9%(2013), p. 42.
29) 919 A=,

30) ¥19] &=, p. 52.
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et AR Bo) Halo] 4%, v, U6 FL AU s v 1 Fuet
A9 Fefoll e BestA e uit gk hil $3ke FRoz R
s Q1R300 A 9Fo] Ak FEWL Qi YA O o] F YR

o= O H -1 XT =2 U=

Apo g FAsHaL k.33

2 5gste] 55 A0S g Au] AR BHA 14 e, A
A90] A 505 FEA717] 919 B3 ALl ek 39 obge] 5
o 5% avt AAE B2 ASL AL RBRG ol Ax, £, Fu 5

cle Qlael Ak AAElo] Stk S 55 A9 e efEAel eo.
949 AsAA A E, Aol A% LAY, shed vt AU
SUHEAY 5 5o Bae] ofer W2A4E ol A ek 20109

o
o] Bet AU W A A e S AR Yelotu b

RN}
Job fr
ol

.
&

31) 243§(2010), p. 5.

32) 200541 & £510 2 HE 9] U8 4=9]ek2 ok 19 500~15F 1,600b/d(Sk 505t E)ollA] 2 Bizlr ¢
L Szo|n] HQAE ke R e 25k 5,000~35 7,000b/d &0 2 4 A Qo 2013
o= Y4 $Yo] tha S7IRO U A9AE SAF T4ae Aoz vehgtt 20144 o]F
=29] SAofl= hE Lf 50 F3]A| & k. ok, =2 33 oF 19 b/d(2F 507 £)2 %]:rr
£ A A9 o3 9= Ao AR THF-F 2014, pp. 13~14).

33) 3% 41(2016), p. 696.

34) §-2 9(2011), p. 18.
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Ql AT 3-4% BEE 3007t 35 T3 ol flof "It 52 HRe)
A FEHAA] 3047 A=l sidohs 6127 R-2(2F 879 A
07 ZAY oh&Y T 52 19 4], 5T, I
A71A 5 9437 K=(1309 DE FAS=H o= AA A AHEF Y
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Uth.36) B3R F=r0 2RE 1990WRH 2012W7H] A% oF 657 £
HAFE g0 THFANA /TS Bl EUstL Atk 1991~2012
d 53] s 9f £YUAS 429 2R S, ol 22 7|7t 539
299 23.4%E AR FF(2013)7F 2Rl v QL
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35) I5= &9l &% 21 B3 WIS olo] BAF G AL EE,(2012. 9. 11), 22 7IAHZHA
: 2021. 2. 18).

36) F¥842013), p. 174.
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o] MSHo| et FUFEANAE B8 A4 A /HH 0 1Al
o 9let FRoRRe 95/ton JFud UGS Hilo] H) HHos

e A AR S S vk B3] U Szl A A

|

H 2-13. 20104 0|3 £5t0| = 29 X0 |
(r_ro| uH|:||» :rED
T2 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 | 2020

s 5 | 118 | 2464 | 2485 | 2912 | 2841 | 2484 | 2634 | 1661 | 1% | 209 %0
ths ) | 2278 | 3165 | 3446 | 3633 | 3523 | 2946 | 3192 | 3328 | 2217 | 2589 | 491
2o £X| | 1,00 -701 | 961 | 721 | 68 462 | -558 | -1677 202 2330 | 441

Kz 2020H9] AR 1~7€2 12285 (https://stat kita.net), 8~128 Sl S=H2SH|(http://english.gov.cn/)
ATQE K=o M 2021. 1. 22).
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ek Sk BjAloke] 4 the) A 57 oot thE Shb ATl ALY
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FAo] Gejal A o] o] B EAH] YHl Hol 7]
o} G4 2837 ujsle] u]sh w70l YA Aelo] B5ti 19981
#alote] A4 g2 2EsH WrbEshE . olo] Aol el AU &
71X Shake] EAI7} iR ot

37) 3HE4(2016), p. 695.
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| B 2-14. 43 B M5 239 U2IA0} HS F0) |
(el et g2

1989 1991 1993 1995 1997 %89

=3 3,629 4,463 6,180 6,180 6,180 6,180

Rz Y, YOIH@008), p. 22 MR8,

ole} sl 1991 4& F-3 o] F F3t} gAlok= A A& 2
U 200797k FJHS A Fothrh 20114 8 AP Y 9w
Al Al vl EHH I thEF o] B EE 7H F B4l BlEA AgH A
o=z deFch A A7, 20124 9€ 179 E9H gAjokel A= digh
AFE 1099 6,0009F ZEH(F 11% 3,7979 Y= F7gstaL o] T 90%E B
Askal YR 10%<1 109 9,0008F E2f= 209 &<t 678 dutct 23 4Fgt
SF7]12 S AAsH38) o Aol S3te] A7 A% 12 1,3799
A& HAjote B3t GE Y oA 2 A Eo] AFEAsH= Y-8 HaL Slch
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AL T 53t Y EXE ok b 83 4= V1S ety 1 At
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39) T3, 4t AF 90% B =,(2011. 9. 15), 22H1 ZIAKAMYL: 2021. 2. 19).
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1996158 2008717 B3t 701 Al A0S A1 AN For], %
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o= Fols|gir}. o] & 1,053% 9,0002 AFRHE| QAR L 2= o] 3]
ulskE A5z ol 9le 4D

3. St 2| ZiF FItet ot
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ore o4}, FA|7e] BA shtiahe Bato] AR Frok AL FpaHol

40) A942013), p. 175.
41) "E3h 109 A AN S e 4779 9 v1dE(2020. 7. 22), 28-1 71AHAMY: 2021.
2. 19).
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Ao Aol ol 23 s el AF-E Acke] FAIG 7] Qo]
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Qo] g0} A WASHE Zo] ofele 4= k. AT 4F A4S AH
% Bas] SR o] A5 A% 71 US 2L AR G Ugow,
AT QsS4 AR AAYS 8 2 Ak AR HAGE, WD
wet 217} el 2 AR S FAAE AT A2 4L Bk 2
2 9t}

ol 7o) P} W o) AFsto] HAT 9] RFe] A9 wE W
% I}, ool RjF0] 57 BT 57 0150 A% Ul Fo] B3t 24 7
49 T, ole} e B3] ofe] Ao et WS AN B HS

1. OARE &7 28 o2 St 2EHEE

ofm 277} ksly] of2ig Aol te) ARE 21T A9 v 2Ys)
dEay 22 uga o WelE Baf A% A2 AL AF 5 ek,
Ha2ge oz @] o9 2 d A% 4L 2Ho= 195610 A
0% AN AAIZA(creditors’ clubjelth. B4 TA 7| Teky Bee
IMFU OECDS} 28 989l A= ofsl, vlz4]el elAo|c}.4)

42) 19561 7€ ol =R}t &} A 27 B2 A FAOIA ARt g s A AE 8T
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& B e U A= AAEA o 312 o] s wd 5

Atk EZHFA7F7} ok 7] whie]l 242 Bshke A2 A=l
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o, ojof wjg} Z A @=t3} IMF, IBRD, OECD, UNCTADS}F #& A9 7
87170l B A7NFE SASIL A7t2d e ST 20219 A F 22
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QAl(ad hoc) | OHRLH]|, Of2HEIL}, F=, AT, =, FYUOIE, HA|IE, Z2H, FEHE, I
3lE= EEZ, ARCO[2ZH|0F, HOtE2|7t58s, E2|LUESt EHL, E7|
1. M7+
IMF, World Bank, OECD, UNCTAD, European Commission, African
Bank of Development, Asian Bank of Development, European Bank

for Reconstruction and Development, Inter-American Bank of

Development
S 2. MF x2let 2 Q= MEISEe ST 32 HE

012 Eof, 2 70| NS AN £ Y PR AEAE ON
B4 3l S Hots 7t

3. oY MSR0 Ot HPES IO, ¥7 SR MDF0| FMM St
= 22 U IR

- D227 ool A IR0l UK 22 HGHIRISY 27t

= O2lE28 S00|X|(https://clubdeparis.org/en/, ZAL: 2021. 1. 1005 HEHOZ XXt At
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stol wh}, TepA ghE]of| A ZegA RIS oo 2 FHH HE=F] 7t 1 Al xoltt. o]F t}
E Ul Ada=3]97t dejete gElE o2 B8 Q). o]#et AE-2 AlSd A7 =
=2 Lol oA TgA ARE 19Tt Ui=th

43) EHRIZA(SDR: Special Drawing Rights) IMF, AlA3, ote] E3 o)A AFg-3l= 34 o]
), 1SDR< <F 1.5989] 719t 2t
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Fok=tl, IFHEHY A5 249 EF2 o 2t
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A 9471 fI-t Aolok. UlA, A7 2782 A 1712 AfF=0] ZA4 - FAA
710l A 7Hs/do] = A-FolNt HARM. THAA, 24t 582 A7
0] 418 &Skl £43] g2 A7Nshks d Bt A S gttt
mpAFo g2 A Fao] thef A= 7F FAPE YRS 8 73t 49)

w2 Z9 49| oA (Agreed Minutes)ol= A== t¥Esk= AT &
3w S o, 17|al 7 Al 7 st welEE Ads AR
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A, o) oAEo] et o|He-g AFIAE L, 0| A

SIg W A B4
EG BE 95 U] o) AR $AS #F WA Aeke AL B

44) SF=28-9Y3), https://www.fsc.go.kr/know/wrd_list.jsp?menu=7420000&bbsid=BBS00
26&sword=&s=13&e=14&page=5(FAAL: 2020. 12. 29).
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1 A3 wE Sy vgleldA A AE=2 5 wEEH HolA deld
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e A= £ 215 A FEAE = Bz A2 i dolA
At vpAere g weFHe A 24 397 AP wf A H 714,

o wel Sy ol e A e He AT 34 F
ol ExsiH, =2 tid A7 Aol F(flow) 2413 A (stock) 4] &2

FUE

T2 BT AT SR 42 7I7t0] TeiE) A RS IMFAF B =
21 A A we ARG Y ARE Bl AL BEE Ut

o] A= QFAQl 2RA(FE, At =, s At Y, S, A= AAH
A, 2R ol o, A A o= AFEAR S vigE )
O = s A Aolrt. welEd Fojek dutdo g IMF L2 17o] &
|5 71t dAsH, Sig T2 IHES F=o] AT A A= A
T Ao HEA] F g sithe S % A8ttt 2R do] A8 E= 77k
‘gA} 7]17Hconsolidation period) ©]2t1 st} mE|EY AE=S giAoz
2300 Q= AT w7193 11 o] Pl w77 meishs ARNhE tiA L

& [tk Iy Aeo] mebA = T 717 AR ARl A E Al E A
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e 3 EFH QT 249 HFES AlFshet, ol Sk exit) AT
Z7g_tol2hal gttt HIPC oy A B Boj upe} m2| 23 Afd=2 A 42
A7 24U oYUM EE gz Ao Sgte. 7Er Feole AT A=
S A 2HR%e] F7HE R g2 5-&H=d, YvtE o g v S IMF
L2 1HS 49| olet F7Ho A SR ol= AF-=o] 274t 7141
=2 A5 Aol gt o575 thet Zol2he W5ol7] diielth. S
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2= YA (principles)¥t ol it AxH=Eo] ©71 FoJEE2] Y&of &
TAo] Aojgo] Qit}. ol HMUEH 9 YFHEL2 HHrHo g BAEs1A

gol=lof Jom, A= S| x5t 4 2
AAA AT AT g Ay d2jo] 2y
SRR A ZAARE Y 239] el Aok
sjo] Ak g4, F 7HA] 0]t} 40)

Z|RH oz 232 71E Aot A4 d5oll A=7IAY ol et
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= AEs] tizoltt. 23] Ay BEE = 4= Ad 23 F
uhe GARRL AF=ollAl g s Alsg AR mieltt. OECD
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=°| dote WFer AHE vHeled], dalE 1983 ot 4%, 7t
F At A E 8oz 8/ ET Aot mE S A AAIF .

fo oo i
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46) Martin(1991), p. 167.
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[HIPCOI'—IHEIE} [ oy E2d
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53) Article 1 Scope of the present Convention
The present Convention applies to the effects of a succession of States in respect of treati
es between States.
54) Article 2.1
(a) “Treaty” means an international agreement concluded between States in written form
and governed by international law, whether embodied in a single instrument or in two
or more related instruments, and whatever its particular designation:
55) Article 4 Treaties constituting international organisations and treaties adopted within an
international organisation.

74 - S5t He| XSOl WA THR|: =H| Dt Hel MRS BHoR



CHAI9ZR). o2 7t 42 ofyol wet Bl of A34x2] 1+78E "R
A3=el diste] 1 59| gloles o Ee EE A& ofutt = 29F
0] AW E HEdRE A0 HQIth50) & 2o Af=o] Ao &
WA= 2] &9 §lol SASIA AE2 ez ol dAd = @

19784 WA 2 & Shute] 92|02 S7F 5A I AHA|= =73 2oF

oL} 1o me Hel- | To] FFL w4 FTAIE), 7Iet JEA =] T
o 2oy Ael- A RolE G v1AA] vk BAIsT ArkAI122).
Aoz SREAE ok, 11983 A} Wok, 7t 57 F 20

9 520 5AZ TR o] £ oI Tk s G FA 67 FEO.
2 . QU AL BRA, SRR, B 6E 9 SAxgoR
450} 9Iek57

WO S} Ak Aol Suiol o8] Maysto] 485 UH A4k,
@) 9 ojejolatit 4ol AkA8R). 271 Aate] 570 dhel 52 chs
WA S B AN AR AL FEste] 1 AL SR 57
x]uk, A PARS MTo] Z&sHe 3t AgiTo] 285ty A5 &
oL, 11983 HQIL} FoF 2 ol Q1A 9k glet.

Rpre] 7] ol Woke A Mo 2 ManTl SA%2e] Fojo] o5}
o, ol gt WOt AV 7o) AHo] Qi A MR AL Fo R &

Aol SARTE T WAE 0] AEHAI112).59 Tejvt A= 9515 A3
o AL, 7 % o]0} SAY GFL A FerhA123). Tt 5 7
Qo Eitol wet shto] SRS B Hwl AWE0] AR S
A SALHA 162).60

S BAE opd Aol ARWA B A4, A4 U, B 1E 57

56) 9= 91(2011), pp. 33~34.
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59) Article 11, Passing of State Property without Compensation.
60) Article 16, Uniting of States.
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61) United Nations(1983), “Vienna Convention on Succession of States in respect of State

Property, Archives and Debts.”
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63) Article 39. Uniting of States.
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Executive

Summary

Issues and Tasks Regarding External Debt of the DPRK:
Centering around International Rules and Cases Abroad

Yoojeong Choi and Halin Han

The Democratic People’s Republic of Korea (hereinafter DPRK) holds
external debt against the rest of the world yet has not made its position clear
on how to repay this after declaring moratorium in 1984. The magnitude of
the debt subject for repayment is increasing annually as the interest for
arrears has accumulated. The issues regarding approaches that the DPRK
would take in regards to repayment of its debt were raised when Russia
relieved it from its duties for repayment of external debt against the former
Soviet Union in 2012. In light of the situation in 2018 and 2019, when
rapprochement between the DPRK and the United States was burgeoning,
once the former shows its willingness to open its economy and to enter the
phase of reformation, it is reasonable to believe that the discussion on how to
resolve the mounting external debt of DPRK would be expedited when
US-DPRK relations enter this new phase.

Against this background, the external debt of DPRK will likely be one of the
primary diplomatic and economic matters facing the Republic of Korea in the
longer perspective, albeit not an imminent issue to be taken care of.
Therefore, this study examines the current state of external debt incurred by
the DPRK and international norms on how to manage this, as well as cases
abroad to identify the tasks at hand for the Republic of Korea's government to
respond to various scenarios on changes in circumstances on the Korean

Peninsula.
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More specifically, it analyzes international standards, cases in other
countries, and policy measures to consider when resolving the DPRK external
debt issue, separating itself from previous ones in the following four features.
First, it covers the estimates of the magnitude of the external debt that the
DPRK holds. Second, it delves into international rules on resolving debt.
Third, it suggests means to relieve the external debt of DPRK under two
different scenarios, one of which is when both Koreas are united, and the
other where the two economies are integrated but not the countries
themselves. And last but not least, it offers a systematic overview on tasks for
both Koreas administrations once the DPRK initiates transition to a market
economy and the process of economic integration of the two Koreas. Most of
the related literature prior to 2020 covered the measures to relieve external
debt of the North Korea postulating a situation where the two Koreas are
united. In this study, however, a scenario where the two Koreas are united is
briefly reviewed, with the primary focus placed on the premise of the two
Koreas coexisting with economic cooperation in progress.

The details of each chapter are as follows. First, Chapter 2 reviews all the
statistics on the external debt of the DPRK. There are various sources of
estimates on how much external debt the DPRK holds against its
counterparts, showing different ranges and figures depending upon the
source. This study aggregated statistics open to the public based upon the
counterparts, sources and types of external debt. Chapter 3 covers the
international rules that manage the relief/cancellation of public and private
debt as well as the international laws on state succession. Chapter 4 examines
cases abroad, categorizing the countries into three subgroups: @ countries in
transition (Vietnam, Myanmar), @ united countries (Germany, Yemen), and @
China. The case of China is extremely intriguing as it holds the largest claims
against the DPRK and has become one of the biggest creditors for
low-income and developing countries recently. This study, unlike the
previous literature, takes China into account as one of the biggest creditors of
the DPRK, a key variable to consider in the future. The final chapter, Chapter

5, discusses potential measures to relieve/cancel the DPRK's external debt
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under two different scenarios for two Koreas geopolitical situation. It
concludes with the policy tasks for the administration of the Republic of
Korea, bearing in mind two different scenarios of geopolitical circumstances
surrounding the Korean Peninsula.

This study confirms that the DPRK external debt can vary depending on the
inter-Korean relationship, negotiations of denuclearization, its gaining
membership at international financial institutions, and measures to
relieve/cancel debt against China. First, if the DPRK finds itself in the
transition process and tries to relieve the debt on its own, restoration of the
US-DPRK relationship and joining the IMF will be prerequisites. This is
because in order for the external debt to be rescheduled via the Paris or
London Club, it is a must to go through programs imposed by the IMF. In
order to do so, the US needs to lift its sanctions specifically prohibiting the
DPRK from joining the international financial institutions, and the DPRK must
be able to show its willingness to transform its country. Second, it is predicted
that if the two Koreas are united under an extreme emergency, then it is most
likely the Republic of Korea would succeed the external debt of the DPRK, in
accordance with international rules and practices. However, the magnitude of
the debt that the administration would take on and measures on how to deal
with them would hinge upon the Republic of Korea's tactics towards its
neighboring countries.

This study substantiates that the DPRK's external debt against China will be
a major factor that would affect not only the process of relieving this debt but
also on procurement of potential financial sources after it opens its economy.
In light of recent examples of how China handled its claims against
developing countries, it would be imperative to determine when to resolve
the bilateral debt between China and DPRK within the process of restoration
of the US-DPRK relationship. At that point, bilateral talks between the DPRK
and China, which potentially would improve economic circumstances within
DPRK thanks to a supply of new funds or drastic debt cancellation from
China, would challenge the DPRK's attempt to reinstate its status as a normal

nation.
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It is believed that the outcomes of this study will be able to provide insights
to the government of the Republic of Korea when there is significant progress
in denuclearization of the DPRK and an attempt to normalize its relations

with the rest of the world.
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